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Coast 


INSURANCE 


PROTECTION 


RcVieW 


An     Insurance     Journal     and     Directory 
IN    ITS     FORTY-SECOND     YEAR 

San   Francisco:      Merchants   Exchange  Building 


The  Ontu  INSURANCE  Journal  in  the  Pacific  West 


INSURANCE  PUBLISHING  CO.,  Publishers 


Portraits  and  Sketches 

A  Pew  Annual  Statements 

The  Hartford  Life  Reinsures 

Some  Ethical  Considerations,  by  W.  Irving 

American  Pire  Losses  in  1912 

San  Prancisco  City  Fire  Premiums 

Mainland  Pire  Underwriters  Meeting 

Standard  Mortgage  Clause  Decision 

A  Pew  Life  Pigures 

A  St.  Louis  Scheme  Doing  an  Unlawful  Business 

The  Inner  Circle  Humbug 

Blue  Sky  Law  Defended 

Extracts  from  Coast  Review  in  1872 

Washington  Supreme  Court  Decision 

Some  Department  Fire  Figures 

Sanderson  Appointed  General  Agent  of  the  Aetna 

Olds  Succeeds  Conroy  &  Olds 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the  Pacific 
West 


^= 


Price  25  Cents 
3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America.  Japan,  China  and 
Australasia 


J' 


The  Great  Fire   Insurance  Company  of  tKe  AVorld 

Assets  in  U 

Gromu 


Assets 

$58,371,415.00 


s. 
$13,784,520.57 


Established 


Entered  U.S.  1848 


I  h<'  >t«t<Miu-nt  of  til'-  roiKlitioi)  of  the  I'liiU-d  Suites  Branch  on  the  31st  of  December,  191 1 ,  in  accordance 
witii  the  lii\v»  of  the  State  of  New  York,  is  as  follows: 

Asiteu $13,784,520.57 

Liabilities 9,302,531.97 


Expenditure. 

$5,122,653 

4.484.999 


Excess  of 
Expenditure. 
$1,958,752 
751.898 


Surplus $  4.481.988.60 

A«  an  lllufftnaiou  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of 
ezc«>s8ivfi  loss,  the  foUowins  fiirures  may  interest  Policyholders: 

As.sets  at 
Y«'«r.  1st  January.  Inooine. 

1871  .   .  $3,054,361  $3,163,901 

1872  .   .    3.640.450  3.733,101 
Ifl73                                                    4.165,290 

KxriMiin  UK  in  thf  two  yearsof $2,710,650 

in  ihf  sHin<!  time  of 1.110,929 

ITKli  STATK.«  KRANcn.-Net  fire  premiums:   1848  $4  519-   1858.  $471,988;   1868. 
^  ■        I »7tt.  $2,422,126    1888.  $3,928,010:  1898.  $4,979,422:  1908,  $7  427,6inm$7.839.471 ;  im  $8,001.^ 

.  iT'/w^r?^.""""!-'.''.  ''!''*'  '"  '^li'^'a^'t'""  •>'  ^"'re  I^os-se-  in  the  Iniu^d  .'^tat^s  in  the  course  of  64  years  ex- 
.-■.-t,i7  000000.  TliiK  lurifc  siiin  iii  cnjiinftion  with  the  frrowth  of  the  Company's  business,  evinces  the 
ronfwt.-iir..  of  th-  piihlir  niid  tli.-  fiiillifiili.-<s  with  whifh  thv  O.inpiiny's  losses  are  adjusted  and  settled. 


pAriFic  Dkpartmknt  Ustabmshed  1852 

in  the  <'fHn/Kini/'H  Ituililhiff, 

!i14  ('aliforniii  St.,  Sau  FraurtMro 

Spectat    Agents : 


JOHN  W.  GUNN,  Manager 

R.  P.  FABJ,  Assistant  Manager 


IlKlsll 
\V.  H.  KAVMOM) 


K.  n.   UOINTUKK 
r||K*TKIi  - 


llAIIKl.'^ON  llorsKWOKTH 

F.  K.  ATKINS 


I).  IJ.  EDWARDS 

GEO.  J,  .lANl 
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Conflagration-Proof  Insurance 

^  m 

Losses  paid  to  date,         -  -  over  $164,000,000 


PACIFIC  DEPARTMENT 


GERMAN  -:;  '  ppOTECTOl? 

AlLIANCe-    ^^       IjHDERWRlTERi 

Equitable  Fire  &  Marine  Insurance  Co. 


Geo.  H  Tyson  General  agemt. 

Herbert  Folqer.  asst  QENLAGttn 
SAN  FRANCISCCX 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Thirty -Five  Millions 

Agents  Wanted  in  ever:)  City,  town  or  Village 
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SOLICITING   INSURANCE  FOR 

THE  MUTUAL  LIFE  INSURANCE  CO.  OF  NEW  YORK 

IS  ONE  OF  THE  MOST  LUCRATIVE  OF  CALLINGS 

Are  you  in  the  husiiipss  to  stay  ?  Choose  a  Company  good  enough 
for  you  to  sii\y  WITH,  and  ijtrong  enough  to  8tay  with  YOU,  dur- 
ing your  whole  career; 

The  oldest  Company  in  America,   which   began   business*  seventy 
years  ago,  is  bigger,  better  and  stronger  now  than  ever  before,  and 
will  he  still  bigger,  better  and  stronger  seventy  years  hence; 
Not  the  company  which  YOU  must  introduce,  b'ut    the    Company 
which  introduces  YOU  wherever  you  go; 

The  Company  whose  better  selling  qualities  earn  most  for  you  in 
the  way  of  commissions; 

The  company  which  furnishes  the  insured  the  largest  protection 
for  his  money. 

For  term<  to  proilnoiiip  afrents,  address 

GEORGi:   T.  DEXTER,    2d  Vice-President 

34   Nassau  Street,  -  .  .  .  .  New  York,  N.  Y. 


Temperatures  on   New  Year's  Day,  1913 

Max.  Mill. 

Haker.  Or " 30  22 

Boi.se,  Id ' 32  28 

Denver,  Colo 32  28 

Eureka,  Cal 52  40 

Fresno,   Cal 52  40 

Helena.    Mont 24  24 

Honolulu.  T.  H 76  64 

Los  Angeles    ...                   .  66  48 

Phcenix,   Ar.    .   .                     .64  38 

Red  Bluff.  Cal.                          .  56  42 

Reno,  Nev.    .    .                         .  42  .   28 

Roseburg,  Or 44  34 

Sacramento,  Cal 56  36 

Salt  Lake,  Utah 28  26 

San  Diego,  Cal 60  48 

San  Francisco 5S  46 

San  Jose,  Cal 58  34 

San  Luis  Obispo,  Cal 62  48 

Spokane,  Wash 30  26 

Tacoma.  Wash 40  32 

Yuma,  Cal 68  40 


San  Francisco  Broker  a  Sujcide. 
Patrick  Henry  Ruddock,  a  well  known 
insurance  man  and  politician,  hanged 
himself,  January  2.  The  fire  of  1906 
cost  him  his  fortune.  He  had  recently 
been  under  treatment  for  nervous 
breakdown. 

President  Peabody  of  the  Mutual 
Life  Ins.  Co.  of  New  York  says  the  av- 
erage daily  bank  balances  of  the  com- 
pany were  incorrectly  reported  by  a 
congressional  committee's  expert.  In 
all  seven  New  York  banks  the  Mutual's 
average  bank  balances  in  1911  were 
only  a  little  over  $4,000,000. 

The  mutualization  of  the  Prudential 
is  again  under  consideration. 

It  is  admitted  that  incendiary  fires 
have  recently  increased  in  number. 

i'>ank  W.  Aiitliony,  tlic  notorious,  is  still 
in  jail  in  New  York,  and  not  so  very  still 
either. 
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INCORPORATED   1861 

The  California  Insurance  Company 

Cash  Capital,  ....  $400,000  OO 
Net  Surplus,  ....  217,716  OO 
Total   Assets,  .      .     1,320,465  OO 

OFFICERS 

W.  E.  DEAN,  President  E.  W.  McCARTHY,  Vice-President 

GEO.  W.  BROOKS,  Secretary  GEO.  L.  PAYNE,  Treasurer 

HOME  OFFICE  :     Company's  Building.  550-558  Sacramento   St. 
SAN  FRANCISCO,  CAL 

Special  Agents  and  Adjusters 

J.   W.   WARNER,   San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles     B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  the  rate  of  "  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WOESSNER,  Gen'l  AkI. 

Eastern  Department,  Philadelphia,  FRANK  C.  8TURTEVANT,  Manager. 

Middlo  East  Department,  Pittsbnrg,  LOGUE  BROS.  &  CO.,  Gen'l  Agts. 


LONDON  &^ 
LANCASHIRE ' 

FIRE 

INSURANCE  COMPANY 


LTO. 

OF  LIVERPOOL,   ENGLAND, 

INCOKPOKATED  1861 

PACIFIC  DEPARTMENT        -  -         571  SACRAMENTO    ST. 

SAN  FRANCISCO,  CAL. 
JAMES  WYPER,         -         -         Manager 

THE  LONDON  &  LANCASHIRE  IS  A  STAUNCH  SUPPORTER  OF  THE  AGENCY  SYSTEM 
AND  DOES  NOT  WRITE  OVER  THE  HEADS  OF  ITS  REPRESENTATIVES 
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Pacific  Coast 
Casualty  Co. 

O/'  (Uilifornhi 

Employers'  Liability,  Teams,  Gen- 
era! Liability.  Workmen's  Collective, 
Vossfls,  Klevator.  Automobile, 
Personal  Accident,  Burglary  and 
Plate  (ilass  Insurance,  Fidelity  and 
Surety  Bonds.  .  ' .  •  '  • 

Paid-up  Capital,  $400,000  00 


Assets, 


1,231,513  10 


t,  V.   GREEN President 

MARSHAL    A    FRANK  .  Vice-President 

CARL  (;.  BROWN Secretary 

DIRECTORS. 

Iliury  K.  Itotliin  K.  F.  (Jroeii 

Kdwnril  L.  Uniytrm  Carl  G.  Hroun 

Joy  LicUt.Tistcin  J.  \V.  Phillips 

Miirslm'l  A.  Fmiik  J.  H.  Bennett 

K.  I'.  Dct'riiiK  A.  L.  Meyerstein 
M.  A.  Haii.T 


■  Head  Office: 


Merchants  Kxchanffe  Bldg. 
San  Francisco 


San  Francisco  has  gone  into  ,'the 
street-car  business,  with  the  advice, 
consent  and  demand  of  organized  labor. 
Every  employee  must.be  a  member  of 
a  union  and  be  paid  more  than 
the  wages  paid  by  the  privately 
owned  car  lines,  whatever  they  may  be 
paid.  The  road  is  5^  miles  long  and  be- 
gins and  ends  nowhere.  The  two  tracks 
cost  $139,000  a  mile.  The  power  wires 
are  overhead  and  not  underground  as 
-promised.  The  mayor  made  the  usual 
show  of  himself,  on  the  first  car.  He 
dearly  loves  the  limelight,  as  do  all 
lightweights.  If  the  road  pays,  the 
profits  for  interest,  upkeep  and  replace- 
ment should  be  $100,000  a  year,  as  now 
completed.  Will  the  "only  municipal 
street  railway  in  the  United  States" 
be  a  paying  investment  under  the  con- 
trol of  politicians  who  haven't  ability 
and  honesty  enough  to  keep  even  a 
street  clean?   . 


Bankers   Life   C 


ers   Lire   \wOmpany 

Des  Moines,   Iowa 

ERNEST  E.  CLARK.  President 

Organlxed    1879 
Kxceptional  Record  During  Thirty-one  Years  for 

Low  Rate  of  Mortality 

Economy  of  Management 

Prompt  Payment  of  Claims 

Gross   Assets.  Over        -        -  $18,200,000 

L.   B.  COLLINS,  GenI  Agent,  -  SAN  FRANCISCO 

Temporary  Office,     206  Westbank  Bldg. 
A.  C.  STILSON,    Manager,       ,  233  ll.  \v    llellnuu.  Hnil.iii.K  \    LOS  ANGELES,  Cal. 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1912,    $7,622,099,09 
Surplus  to  Policyholders 

Jan.  1,  1912,     2,990,478.24 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

2  01    Sansome  Street,  SAN    FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A.  C.  McConnell     F.  J.  Agnew    C.  V.  McCarthy 

F.  A.  Lathrop 


FIRE 

John  A.  Hougaard  of  San  Francisco 
is  now  with  a  securities  company  as 
secretary. 

The  Munich  Reins.  Co.  offices  in  this 
country  have  been  moved  from  New 
York  to  Hartford. 

The  new  Eagle  Fire  is  announced. 

The  Individual  Underwriters  of  New 
York  is  a  heavy  loser.  Promised  divi- 
dends have  been  displaced  by  probable 
assessments. 

After  49  years'  service,  G.  S.  Manvell, 
the  home  office  manager  of  the  Sun  Ins. 
Office  of  London,  has  retired. 

A  World's  Work  writer  picks  out  these 
cities  as  likely  to  burn,  with  probabili- 
ties in  the  order  named:  New  Orleans, 
Seattle,  Boston,  Cincinnati,  Philadel- 
phia, Chicago,  New  York. 


LIFE 

The  Pension  Mutual  Life  of  Pittsburg 
will  absorb  the  Western  Life  &  Annu- 
ity of  Chicago,  whose  downfall  our  Re- 
view has  predicted. 

A  New  York  daily  predicts  that  in 
1931  the  four  New  York  giants  will 
have  $4,318,000,000  assets  total.  The 
estimate  is  based  on  gains  from  1902 
to  1912.  Well,  what  of  it?  The  policy- 
holders will  own  the  assets,  and  the  in- 
vestments will  be  distributed  over  all 
the  land. 

The  Assurance  League  of  America 
has  been  merged  with  the  Order  of  the 
Golden  Seal,  both  of  New  York. 

The  N.  Y.  Life  wrote  $198,000,000 
new  in  1912  and  increased  its  "in  force" 
68. 
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Continental  Insurance  Compan/ 


OF  NEW  YORK 

80  MAIDEN  LANE 

A   wise  agent  makes  his  strongest  company 
his  leader.     That  company  is  certain  to 

be  the  Continental     =     =     =     =     = 

HENRY  EVANS,  President 

Pacific  Coast  Representatives: 

A.  G.  XASON  &  CO.,  San  Francisco  AV.  A.  WILLIAMS,  Portland 

F.  P.  WIl>'r)N.  San  Francisco  G.  L.  A.  LAUER,  Seattle 

(4.  L.  MclXTlUE,  Los  Angdcs  J.  A.  CARLSON,  Spokane,  Wash. 

J.  C.  WICKLER,  Sacramento 


Law  Union  and  Rock 


Insurance  Company,    Ltd., 

OF  LONDON 


Funds  Exceed  -  -  $  45,000,000 
Annual  Income  Exceeds  6,250,000 
Claims  Paid  Over     -    -    125,000,000 


Pacific    Coaht    Dkpartmicnt 

HARRY    H.   SMITH,    Manager 

4  2  O    Montgomery    Street 
SAN  FRANCISCO,  CALIF. 
SPECIAL     AGENTS: 
NOAH  L.  NELSON     Oregon,     Washington,  Idaho  and    Montana 
J.  P.  CARROLL,  £.  IVI.   BROOENSTEIN    -  California,  Nevada,  Arixona  and  Utah. 
AI'IM.ICATKlNS    KOK   AliKNCIKS    INVITKK 
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WE  have    a    SPECIAL    combination    subscription 
OFFERING 

TO   SPECIAL  AGENTS 

Its  Acceptance  Will  Help  Them  in  Their  Work 
among  LOCAL  AGENTS.  Particulars  in  Black  and 
White  on  Request.     Now  Is  the  Time. 


(^-ESTABLISHED  IN  1845 

Prussian  National 

Insurance  Company 

(Of  Germany) 


CAPITAL, 
ASSETS, 


$2,250,000.00 
5,130,876.07 


United  States  Branch 
171  LaSalle  Street,  Chicago 

HAROLD  W.  LETTON, 

General  Manager 


JOHN  A.  PRINSEN,  General  Agent 

315  South  Broadway 

Los  Angeles,  Cal. 


TK« 


Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 


10 
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5?o<:3>«(Kcrx(><==><)0<rr>(0<=>0  =========== 

n      "THE    LEADING    FIKE    INSURANCE    COMPANY   OF  AMERICA." 


Incorporated    1819 


Cash  Capital 

$5,000,000.00 


Cash  Assets  Now 

$22,017,389.71 

Losses  Paid 

in 

93  Years 

$128,003,578.89 


Net  Surplus 

$7.S34.194  74 

Surplus  as  to 

Policyholders 

.?12.S:^l,19J  74 

All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment 

A.   G.  SANDERSON,   General  A^ent 

W.  H.  Breeding,  Supt.  of  Agencies 
Main  Office,    301    California  Street 
SAN    FRANCISCO 

SPECIAL    AGENTS    AND     ADJUSTERS 

I.  A.  Murphy,  g.  a.  r.  heuer.  h.  e.  obrien.  g.  e.  tovvnsend.  h.  f.  mills,  g.  s.  mariner. 

Thi.s  Company  has  absolutely  no  connection  with  any  other  corporation 

bearing  the  nanne  of  JEhia. 

.MAKIM-:  AM)  AlJTOMOnil^K  DEPARTMENTS 

E.   S.  LlVI.\GSTi).\.   Marine  Superintendent  325  CALIFORNIA  STREET 


t 


o<cr><>o<c:>«(><:=><i(><=>)0<=>): 


=0<cr>00<=z>00<=>00<:z>00<z>0 


HARTFORD  FIRE 


Insurance  Company 

Chartered  1810 

Assets.  January  1.  1912.    $25  449.839  41 

rplus  to  Policyholders  9.819.707  48 

Losses  Paid.  Over     .     .     150.000.000  00 

PALACHE  &  HEWITT,  General  Agents 

ADAM  GILLILAND.  Assistant  General   Agent 

43 Q  California  Street,  SAN  FRANCISCO 


Special  Agents  and  Adjusters 


J.  J.  DENNIS 
P.  H    GRIFFITH 
WILLIAM  S.  DENNIS 
NEIL  STEWART 


C.   E.  MILLER 

M.  E.  SPAULDING 

J.  HENRY  WOLBOLD 


GEO.  E.  DEVINE 
R.  E.  DOLLARD 
L.  H.  EARLE 


Pacific  Went  Innurance  Reviewt 


No.  699 


Eatabliahed  1871 


January,  1913 
Tke  Coast  RevieAv 


INSURANCE 

Subscription,  $3  a  Year  In  the  42cl  Year 

Office  1103  Mercliants  P^xchange 
Volume  85  San  Francisco,  California,  U.  S.  A. 

Entered  at  San  Francisco  Postoffice  as  second-class  mail  matter 


Foreign,  $3.50 


Number  One 


Tlie  adjuster  is  born  but  were  better 
made. 

XX 

A  friend  in-kneed  may  be  a  friend 
in  deed ;  tiie  real  estate  agent  also  may 
be  a  friend  in  deed ;  but  the  maturing 
insurance  policy  is  certainly  a  friend 
indeed. 

XX 

Say  "good  morning" — say  it  cor- 
dially— as  often  as  you  can.  For  it  is 
a  sovereign  remedy  for  a  grouch,  and 
stirs  up  the  red  corpuscles.  It  is 
better  than  a  morning  cocktail,  and 
its  cheerful  efl'ects  last  longer  and  are 
always  harmless. 

XX 

San  Francisco's  little  mayor  is  sure 
he  has  a  Mission. 

XX 

This  year  will  give  the  13  supersti- 
tion a  trial.  Whether  a  lucky  or  an 
unlucky  number,  as  regards  the  pres- 
ent year,  garrulous  Time  will  tell. 
19  j)lus  1  plus  3  make  23  for  you. 

XX 
As  to  Coast  losses,  there  seems  to 
have  been  more  "cry"  than  "wool." 


San  Francisco  premiums  have 
fallen  off,  but  liabilities  have  increased. 

XX 

Red  lights  are  gleaming  in  the 
states'  capitals. 

XX 

The  cold  wave  didn't  kill  the  rumor 
crop  in  San  Francisco. 

XX 

The  other  day  the  six  remaining  old 
suits  against  the  Hamburg-Bremen 
were  settled  out  of  court  in  San  Fran- 
cisco; and  now  we  hear  somebody 
asking,  When  is  this  aforetime  favorite 
coming  back  to  California? 

XX 
Lax  supervision  will  lead  to  state 
insurance.  This  is  Emmet's  idea. 
The  new  strict  supervision  is  to  take 
note  of  loss  adjustments,  settlements, 
compromises  and  repudiation. 

XX 

Californians  buy  more  than  200 
automobiles  a  month.  The  average 
number  smashed  and  burned  monthly 
is  not  recorded. 

XX 

Boss  Cox  of  Cincinnati  ".strung" 
the  Hartford  Life  as  we  predicted. 
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he  Insurance  Men 

of  Cdlitornia  hold 
the  balance  of 
power  in  the  pol- 
ilks  of  the  stale. 
They  can  elect  the  governor 
and  other  officials,  and  may 
reward  or  retire  m'embfers 
of  the  legislature.     . 


This  Jamiary  I'.U:^  California  has 
cxiM'ricnccd  its  coUlost  wt'athor  in  a 
«inart(M-.-ftfntury.  Oiu'  night  ice  formed 
in  street  pools  in  Han  Franeisco.     The. 

i  thermometer  was  82  ahove  zero.  In 
the  interior,  near  by,  snow  fell.      In- 

!  deed,  snow  fell  frcMu  the  northern 
lx»midary  to  the  southern.  At  San 
Diego,  near  the  Mexican  line,  the 
tliennometer  registered  20  above, 
which  is  the  coldest  during  the  60-year 
record.  At  SiVnta  Barbara,  near  the 
Coast  range,  the  water  in  the  fountain 

!  at  the  beach  froze  and  icicles  a  foot 
long  hung  from  the  bowl.  Freezing' 
frosts  ditl  S1.'),(XX),(K)0  damage  to  the 
orange  anrl  hsmon  crops  in  southern 
California,  an<l  it  is  feared  that  some 
of  the  trees  were  killed.  It  is  hoped 
that  in  the  future  the  orchardists  will 

i  be  pn^pared  for  such  extraordinary 
low  tcmi^rature,  with  tires  and 
.smudges  and  electric,  or  gasoline-engint^ 
fans.  There  is  talk  of  using  the  dam- 
siged  fruit  for  the  manufacture  of 
denature*!  alcohol;  but  the  loss, 
nevertheless,  will  be  a  serious  tola]  for 
southern  California  orchardists  and  all 
associated  and  depending  interests. 
lijiilroads  and   banks   will    be    among 

;  the  chief  sufferers. 


-Did  you  use  our  posterette  on  page 
SS  December  Coast  Review  ? 

Los  Angeles  authorities  limit  the 
speed  of  Hre  engines  to  2o  miles  an 
hour.  This  is  a  wise  restriction,  for 
the  preservation  of  life. 

— Antiquated  Remedy. — "I  remember 
you  cured  my  of  the  same  trouble  a 
dozen  years  ago.  Why  don't  you  use 
the  same  treatment  now?" 

"A  dozen  years  ago?"  echoed  the 
doctor.  "My  dear  sir,  thd  medical 
profession  has  made  wonderful  strides 
since  then,  and  I  couldn't  think  of 
such  a  thing." — Puck. 

— Honolulu  Hilarious.  —  Preparations 
are  closing  for  a  grand  good  time  in 
Honolulu  during  Washington  Birth- 
day week.  The  "Landing  of  Kame- 
hamelia  the.  Great,"  at  Waikiki  beach 
on  Wasliington's  Birthday,  will  be  a 
spectacle  which  will  call  for  the  most 
careful  of  staging  and  will  show  the 
great  Napoleon  of  the  Pacific  skirting 
the  shore  of  Oahu  around  Diamond 
Head  in  his  great  double  war-canoe, 
followed  by  a  large  number  of  canoes 
filled  with  chiefs,  paddlers  and  warri- 
ors. There  will  be  other  pageantic 
spectacles. 

— A  Film  Trust. — The  "movies"  have 
been  given  orders  by  the  film  trust  to 
charge  lOcts;  the  poor  patrons  of  the 
kinetescopes  are  being  robbed,  but  San 
Francisco's  mayor  does  not  lift  up  his 
voice  against  this  new  outrage  wliich 
takes  thousands  of  dollars  niglitly  from 
the  pockets  of  the  j)oor.  Even  his 
master's  voice  is  still.  It  must  be 
good  politics  to  keep  still.  We  are 
told  that  the  film  trust  restricts  the 
reels  of  the  .')-ct  shows  and  puts  the 
10-ct  shows  under  bonds.  There  has 
lieen  a  large  falling-off  in  patronage  in 
the  "theaters"  whidi  charge   a  dime. 
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INSURANCE  IN  THE  HIGHER  COURTS 

OUR    BEST    DIGEST    OF    RECENT    DECISIONS 


FIRE 

Washington— Finley  v.  Western  Em- 
pire Ins.  Co.,  125  P.  R.  1012 

Acceptance  of  Policy 

PliiintifT  to  whom  a  policy  was  issued 
by  defendant  to  take  the  place  of  one 
of  another  company,  which  it  desired 
canceled,  is  not  shown  to  have  refused 
to  accept  it,  but  rather  to  have  accepted 
it  and  held  it  subject  to  his  legal  rights, 
where,  on  being  consulted  by  defendant 
after  a  fire  as  to  whether  he  intended 
to  make  a  claim  against  it,  he,  after 
stating  what  he  would  have  done  if 
consulted  before  it  was  issued,  stated 
that  he  intended  to  hang  onto  all  the 
policies. 

Estoppel  to  Assert  Nonacceptance 

A  company,  having  issued  and  de- 
livered a  policy,  and  known  of  the  de- 
struction of  the  property  when  the  loss 
was  adjusted,  and  accepted  proof  of 
loss  and  ])articipated  in  an  adjustment 
which  proceeded  on  the  theory  of  it 
and  other  policies  being  valid,  and 
issued  its  check  for  its  share,  admitted 
liability,  and  so  was  estopped  to  assert 
that  there  had  been,  without  its  knowl- 
edge a  refusal  to  accept  the  policy,  so 
that  it  was  not  in  force. 

Cancellation — Waiver  of  Notice — Contract  for  New 
Insurance 

The  nnxuirement  in  a  fire  policy  of 
five  days'  notice  of  cancellation,  being 
for  the  benefit  of  insured,  is  waived 
when,  within  that  time,  on  notice  of 
desire  to  cancel,  insured's  agents,  auth- 
orized to  keep  the  in^surance  up  to  the 
amount  then  on  the  property,  contract 
for  other  insurance  to  take  its  place; 
and  the  old  policy  then  ceases  to  be  in 


force — the  agreement  to  take  the  new 
policy  being  in  legal  effect  an  accept- 
ance . 

On  August  20,  1910,  plaintiir  lield  three 
policies  of  insurance  covering!;  a  certain  stock 
of  lumber.  These  policies  were  written  by 
the  New  Brunswick,  Glenn  Falls,  and  Fire- 
man's Fund  Insurance  Companies;  each 
policy  being  for  the  sum  of  $2,500.  The 
New  Brunswick  Company,  being:  desirous  of 
canceling  its  policy,  notified  its  local  agents 
at  Spokane  to  notify  the  assured  of  its  inten- 
tion. Instead  of  acting  under  the  terms  of 
the  policy,  which  called  for  a  five-day  notice, 
the  agents,  Rogers  &  Rogers,  who  seem  to 
have  been  factors  in  behalf  of  the  insured, 
as  well  as  the  company,  immediately  set 
about  to  secure  another  contract,  in  lieu  of 
the  one  the  New  Brunswick  Company  desired 
canceled.  This  they  secured  from  the  de- 
fendant, the  Western  Empire  Insurance 
Company  of  Washington,  on  August  20th. 
The  policy  was  dated  August  22,  1910,  but 
was  not  actually  issued  and  delivered  to 
plaintiff  until  the  23rd.  The  property  was 
destroyed  by  fire  on  the  21st  of  August. 
After  the  fire,  a  surrender  of  the  New  Bruns- 
wick policy  was  demanded.  Plaintiff  re- 
fused to  surrender  it,  but  held  both.  The 
loss  was  thereafter  adjusted  by  an  independ- 
ent adjuster,  and  the  loss  apportioned  be- 
tween the  four  companies.  Defendant  drew 
its  check  for  the  amount  awarded  by  the 
adjuster — $1,233.79 — and  sent  it  to  plaintiff, 
but  stopped  payment  thereon  prior  to  its 
presentment  at  the  bank.  Upon  plaintiff's 
motion,  the  case  was  withdrawn  from  the 
jury,  and  the  court  adjudged,  as  a  matter  of 
law,  that  plaintiff  was  entitled  to  recover. 

This  appeal  is  prosecuted  in  reliance  upon 
the  assertion  that  the  policy  of  the  appellant 
was  not  delivered  or  accepted  by  the  insured 
prior  to  the  fire;  and  tiierefore  there  can  be 
no  liability.  Appellant  had  no  notice  of  the 
purpose  of  Rogers  &  Rogers  to  cancel  the 
New  Beunswick  policy  and  substitute  there- 
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for  appellant's  iwlicy  until  after  the  fire.   Indiana  —  German    Fire   Ins.   Co.   of 
There  wen' no  roiKlitions  <>c  limitations  at-  Indiana    v.   Givenwald,   09    N.    E. 

tend inK  the  contract,     It  wai<  made  in  the  j^^.p    jqj^ 

nsual    way.   and    the   milicy  issue*!   in   due  k<    ■    ■   c  \/i  ,.      d  i  .•      .    d-  l 

•'  .      .  Ill-  Broker* — Notice  of  Matlers  Relating  to  Kisk 

course,  and  was  made   by  an   attached   slip 

t^.daU-  from  A.i>:ust  L'n,  MMo.  Where  brokers  act  within  the  scope 

Arhrnu'd.  <^f  their  authority,  they  are  the   agents 

!  .,       ,  ,,  ,  • 1     {,   of   the    company    from     which    they 

New  Jersey  -  ■  Ross    v.    l.iverixioi    iv  ,  ,,    •     ,         ,    i 

,         „    ,.1  1      T        /-i        U4    A     secure  insurance,  and  their  knowledge 
I/mdon   <x  (ilobe  Ins.  to.,   .S4   A.  '.,...,. 

rehiting   to    the   risk   is   l)inding  upon 

Kep.  1   .)  the   company,   though    not  communi- 

Elxplosion  -     1   . 

,.  ,    ,•  1  M-^     cated  to  it. 

\\  here   a    iwhcy   excepted    hainiity-  „      ,     ,  ^     ...       ,,,  .        ,  r  □  i 

'  •     !•  11        Breach  ot  Condition — Waiver — Issuance    ol  rolicy 

for  loss  caused  directly  or  indirectly  l)y  ^ijj^  Notice 

explosion    of    any    kind  , unless     fire        ,.r,  ,.       t.     ■    t  ^        +„ 

'  ,     .  ■^  .  ,.  ,  ,    ,  \\  liere    ai)plicant    intormed    agents 

ensiii'S,  the  insurer  IS  not  liaole  because  -i    .    .i  ,  -u 

:.         \     .  ,   ,        ...  that    there    was    a    mortgage    on    the 

;  the  explo.><ion  was  caused    Ity  the   igni-  ,  i    ^i    *    iu     i     -i  t 

.         ;  .7  0  property,   and    that  the   building  was 

'  tion  of  a  niiitdi.  ,,  i     *        iv  e     ^  e 

])artly    used    tor    the    manutacture    of 

Construction-Automobiles  ^.-^.^^.^  .,„j  tol)acco,  the  issuance  of  the 

A   |H)Jicy  spei-ilicaily  excepting  lia-  policy  thereafter  with  such  knowledge 

bihty   for  damage  done  by  explosion  amounted    to  a  waiver  of  a  right   to 

contained    a    privilege    to  -keej)   three  defeat  a  recovery  on  the  ground  that 

:iutoni..biles,  and  a  ridex  attached  to  the  insured's  interest  was  less  than  an 

the  iM.licy,  which   reiterated  the   i)riv-  absolute  owner,  or  that  the  hazard  was 

ilege  of    keeping   the   automul)ile,s    in  increased   by  the  use  of  the  property 

I  consideration  of  an  additional   prem-  for  a  manufacturing  purpose. 

I  ium,  contained  a  warranty   by    insured    Procuring  Other  Insurance— Effect    of    Transfer    of 

not  to  keep  more  than    five  gallons  of  Property 

ga.^oline  on  the*  premises.     An  explo-       A  policy  provided  that  it  should  be 

sion  of  gasoline  occurred.     Held,  that  .void  if  insured  "has  or  shall  procure 

j  the  attachment  of  the   rider  and  the  any  other  insurance  on  the  property. 

j)ayment    of  additional    preniium   did'' At  the  time  the  insured  purchased  the 

not  suiR-rsede  the  exemi)lion  of  lialiility   property  and  gave  a  mortgage  thereon 

I  for  explosion:   the  pt;rmission  to  keep  there  was  a  policy  in  force,  payable  to 

|ga.soline    being    sufticient     additional   the  vendor,  which  was  not  assigned  to 

j  consideration.  the  insured,  and  of  which  she  had  no 

It  does  not  a|)pear  that  the   insurer  knowledge.     Held    that,    as    contracts 

was   authorizc<l  to  insure   against  ex-   to  insure  are   personal,  an  assignment 

plosions.  to  and  assent  of  the  grantee  was  neces- 

Exploiion  by  Striking  a  Match  sary  to  transfer  the  policy,  so  that  the 

When;     one     was    insured    against   mere    transfer  of  the  property  would 

I  daniiige  from  fire,  and  an  ex|)losion  of  not  carry  such  policy  with  it,  so  as  to 

gasoline  was  caused  by  the   ignition  of  avoid  the  policy  later  issued. 

a  match,  the  injury  from  the  explosion  ^'""e  Legal  Brevities 

is    not    the    proximate    result   of   fire        Where    a    company's    local    agent, 

resulting  from  the  striking  of  a  match,    having   power   to   accept   a    risk    and 

;  and  hence  the  insured  is  not  liable.         deliver  a  policy,  knew  that  the  prop- 
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erty  insured  was  mortgaged,  but  ac- 
cepted the  premium  and  delivered  the 
policy,  there  was  a  waiver  of  right  to 
forfeit  for  incumbrance,  though  the 
policy  provided  that  the  agent  could 
not  waive  its  conditions.  —  Insurance 
Co.  of  North  America  v.  Little.  125 
P.  1098. 

A  local  agent  of  a  company,  with 
power  to  accept  a  risk  and  deliver  a 
policy,  lias  power  to  waive  conditions 
against  concurrent  insurance. — West- 
ern Nat.  Ins.  Co.  v.  Marsh,  125  P. 
1094.  The  burden  of  proof  of  waiver 
is  on  the  insured. 

Property  is  "wholly  destroyed"  or 
a  "total  loss"  within  an  insurance 
contract,  no  matter  how  great  a  portion 
may  remain,  if  it  is  so  injured  that 
the  remaining  })ortion  cannot  be  uti- 
lized in  reconstruction  without  incur- 
ring a  greater  expense  than  if  it  were 
not  so  utilized. — Kinzer  v.  National 
Mut.  Ins.  Co.,  127  P.  762. 

Where  policy  covered  a  frame  build- 
ing and  a  brick  Avall  without  separate 
valuation,  and  the  building  was  de- 
stroyed without  injury  to  the  wall,  the 
insurer  was  liable  for  the  actual  loss  to 
the  extent  of  the  full  amount  of  the 
policy. — Id. 

That  a  company  had,  without  jjlain- 
tiff's  consent,  transferred,  on  its  books 
or  elsewhere,  her  interest  in  a  policy 
to  some  otlier  person,  does  not  consti- 
tute the  basis  of  an  action  for  the 
return  of  the  i)remium. 

The  "insured,"  under  Insurance 
Law,  ^  122,  providing  that  fire  insur- 
ance companies  shall  cancel  any  policy- 
upon  the  request  of  the  insured,  in- 
cludes the  mortgage,  for  whose  benefit 
a  mortgage  clause  has  been  inserted. 
Lewis  V.  London  &  Lancashire  Fire 
Ins.  Co.,  137  N.  Y.  S.  887. 


Cancellation    of    Fire    Policy    by  Agents 

Authority  of  an  agent  to  cancel  a 
policy  does  not  necessarily  follow  from 
his  authority  to  procure  it. 

Company  having  ratified  cancellation 
by  its  agent  of  policies  issued  by  it, 
questioning  only,  as  regards  liability 
between  him  and  it  on  an  accounting, 
whether  he  had  not  returned  too  large 
a  proportion  of  the  premium,  his  lia- 
bility is  the  same  as  though  he  had 
originally  had  authority. 

The  cancellation  of  a  policy  being  by 
the  insurer,  and  not  the  insured,  a  part  of 
the  premium  bearing  the  ratio  to  the  whole 
thereof  that  the  remainder  of  the  term  bears 
to  the  whole  tliereof  is  to  be  returned,  in 
the  absence  of  contract  to  the  contrary. 
Hanford  v.  Toledo  Fire  &  Marine  Ins.  Co., 
12S  P.  23o. 

Plaintiffs  (agents)  ])rought  this  action,  de- 
manding the  sum  of  ^2,420.21,  which  is  the 
admitted  amount  due  if  plaintiffs  are  right 
in  their  contention.  Defendant  answered 
and  admitted  the  sum  of  $1,479.21  to  be  due 
on  the  short  rate  basis.  This  money  was 
paid  into  court  for  plaintiffs  The  court  be- 
low sustained  tlie  contention  of  the  plaintiffs, 
and  rendered  judgment  for  the  difference 
between  the  pro  rata  rate  and  the  short  rate, 
being  $941.     Defendant  company  appealed. 

The  judgment  of  the  lower  court  affirmed. 

Valued    Policy  —  Coinsurance  —  Con- 
current 

Where  the  coinsurance  clause  is  attached 
to  a  policy,  and  the  insured  maintains  in- 
surance to  the  amount  required,  pn  a  total 
loss,  the  insurable  value  as  stated,  and  not 
the  actual  value,  is  the  basis  of  recovery. 

It  is  only  where  a  loss  on  buildings  is  total 
that  the  insurable  value  as  stated  in  the  pol- 
icy forms  the  basis  of  determining  the  recov- 
ery, and  where  the  loss  is  partiiil  the  in- 
sured may  recover  the  actual  amount  thereof. 

The  term  "concurrent  insurance"  desig- 
nates insurance  placed  in  other  companies 
covering  the  same  risk,  while  there  is  no 
"coinsurance"  unless  the  insured  bears  a 
proportion  of  the  risk. 
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If  Hn  at-ttml  partial  loss  ifl  greater  than  the  pay   the   "expenses    of    litigation"    in 

inHuraiH-o,  a  rffori'iice  t()  arbitraU)rH  is  not  a(i(]iti„n    to    such    sum;     that,  if    any 

■  ciin.ntinn   ixrwM'd.Mit  to   rtnovery;  but  if  ^^^.^    .^    hrouglit    against    insured,    in- 
th«'  a«-tunl  I08H  iH   \vhh   than  the  insurance,  .,1       .    '.  *     i  *      1  *u^ 

.       /  .  ,•.•        .„    ,.,i,.„*  surer  wi    ,  at  its  own  cost,  defend  the 

Huih    rrferiMice   is   a    con.lition    precedent.  •  "'"   ^>iw,  ai     \  '  .  . 

OpiK-nhein.    v.    Fireman's    Fun.l    Ins.   Co..  suit,  unless  it  shall  elect  to  pay  insured 

i:ts  N.-W.  777.  t'i»*  indemnity  fixed,  and  that  insured, 

,  LIFE  when  requested  by  insurer,  shall  aid  in 

,'       ..^       .        „  \,  ,       ,.      V*  effecting    settlements,    but    shall     not 

Cahfornia     lU.rt.m  v.  ( olumbian  Nat.  ^..^j^^^^^^^^;,^,    ^^^,^„,,    ^^^    li,,,,ility    or 

Life  Ins.  ( .».,  U/  1  .HM/  interfere  in  any  negotiations  for  settle- 

Forleiturc  for  Nonpayment  of  Premiums  ^^^^^^^  ^^^    jl^^.^^^.    .^^^^  expense    except    at 

A  policy  stipulating  that  "it  is  issued  jijs  own  cost  without  the  consent  of  in- 
in  consideration   of  a   sj)ecified   j)rem-  surer  iireviously  given,   binds  insurer 
!  iuin  and  of  the  payment  erf  a  like  sum  to  pay  $5,()(J0  and,  in  addition  thereto, 
on   a  designated   date   in    every  year  the  expense  that  insured  has  been  put 
'  until  .«even  full  years'  premiums  have  to  by  litigation  required    by  insurer, 
;  U'en  paid,  or  until  the  jirior  death  of  including  costs,  damages,  and  interest 
'  insured,  the    balance,    if   any,  of   the  on  $o,()0(),  though,  as  between  insurer 
then  current  year's  premium  to  be  de-  aiid    insured,    the    liability    does    not 
ducted  in  any  settlement,  and  that  the  attach  until  insured  has  suffered  some 
failure  to  pay  any  premium  when  due  loss;   the  phrase  "expenses  of    litiga- 
will  void  the  jiolicy,  "except  us  herein  tion"  not  being  confined  to  the  pay- 
provided,"    and    declaring   that    after  ment  of  attorney's  fees,  obtaining  wit- 
premiums  have   been    paid    for   three  uesses'  testimony,  securing  bonds,  and 
1  years    insured,   within    30   days   after  other  like  expenses   incident    to  such  | 
any  default  in  the  payment  of  a  subse-  class  of  actions. 

(luent  premium,  mav  avail   himself  of 

^     I        \-         '    1  i         .       1  Automobile    Decision 

enumerated  optutus,  does  not    extend 

the  time  for  the  payment  of  premiums,.      "Collision,"  within  the  meaning  of 

for  the  cjuoted  words  merely  ajjply  to  a  policy,  held  to  mean  the  act  of  col- 

the  provision  defining  the  effect  of  pay-'  liding,  and  imports  striking  together; 

ment  of  premiums  f(.r  three  years,  and  violent  contact.     Both  bodies  need  not 

do  not  apply  t<.  the  provision authoriz-  be  in  motion.     85  A.  194. 
ing  insurer  to  deduct  from  the  face  of       Water  and  land  are  "objects"  wnth- 

the  ix)licy   an    unpaid    i)remium,    the  in  a  policy  insuring  against  loss  from 

time  for  payment  of  which   has  been  injurv  from  collision  of  an  automobile 

extended,  and,  where  insuird  faile.lto  .^ith  an  object  or  objects. 
pay    tlie    second    annual    prennum   at         »  ...  i-      ^i    ^  i 

'„*„•»„   ti,<  .V  1:  ..  1  1  A  provision  in  a  policy  that  damages 

maturity,  tlie  imjIicv  hecame  void.  ^  ^         ,  .,    j.  n-  •        1       , 

to  an  automobile  from  collision  due  to 

Kentucky  —  J^tna    Life    Ins.    Co.    v.  upsets  shall  be  excluded   does   not   de- 

nowling  dreen   fJasliuht    Co       l.')()  f     *  1  i.         u-i 

^.    ...    ,j,j,  .•  iiKiii    VII.,    i.jw  ^^,,^j^    recovery,    where    an    automobile 

ran  off  a    highwav  bridge   and   landed 

•■Expense*  of  Lu.g.hon"-Con.truclion  .,,   j,„.     ,,„^,„„    ^j    ^j^^     ^^^^^^^^     ^^^^^j^^ 

An  indeninitypi.licy  Stipulating  that  down;  the  upset  being  rather  the  re- 
insurer's liability  for  loss  to  insured  is  suit  of  the  collision  than  the  reverse. 
linriited    to   8o,()(X),   that    insurer    will  Id. 


We  Welcome  Suggestions 


FIRE     AND     MARINE     INSURANCE 


Fire    Underwriters    Evidently    Regarded 
as   Hold-Ups 

Weakly  yielding  to  impudent  de- 
mands for  lower  rates,  publicly  made 
by  deiTiagogues  or  privately  made  by 
associated  business  men,  wbo  tbreaten 
drastic  legislation,  has  multiplied  tbesc 
demands.  Villagers  now  write  to  the 
board  or  union  after  this  fashion:  "we 
insist  on  lower  rates;  if  the  present  ex- 
tortionate rates  are  not  at  once  reduced, 
we  shall  know  what  steps  to  take." 
Delegations  of  country  shopkeepers 
meet  board  or  union  officials  on  the 
trains  or  at  their  hotels  and  demand 
lower  rates,  under  threats  of  adverse 
legislation  this  winter. 

It  is  evident,  the  impression  prevails 
that  fire  underwriters  are  hold-ups, 
who  seize  whole  communities  by  the 
throat  and  rifle  their  pockets  b}^  charg- 
ing unjust  rates. 

However  unjust  this  attitude  of  the 
public  mind  toward  fire  underwriting 
and  fire  underwriters,  it  must  be  ad- 
mitted that  the  underwriters  them- 
selves are  partly  to  blame.  Their 
silence  in  the  face  of  charges  of  "ex- 
tortion" is  not  a  virtue.  There  is  an 
old  saying,  "silence  is  consent, ' '  which 
is  by  the  common  mind  accepted  as  an 
axiom . 

There  should  be  more  publicity  of 
underwriting  facts.  Would  it  not  be 
well  to  print  on  every  blotter  the  low 
average  percent  of  underwriting  profit 
for  the  previous  five  years?  Could  the 
public  fail  to  acquire  a  fairly  correct 
idea  of  underwriting  conditions  if  the 
insured  received  with  his  policy  a  state- 
ment of  the  number  of  fires  in  the 
United  States  and  the  average  cost  per 
capita?  The  number  of  companies 
which  have    retired    in    the    past    ten 


years  because  the  business  was  un- 
l)r()fitable  would  certainly  help  to  edu- 
cate the  public  to  whom  the  facts  were 
reiterated  year  after  year. 

But  alas!  if  we  were  to  [)rint  all 
these  convincing  things  and  offer  the 
companies  this  printed  matter  at  cost 
we  could  not  sell  any  of  it.  The  un- 
derwriters do  not  believe  in  publicity, 
and  the  present  hostility  to  insurance 
companies,  reflected  in  newspapers,  in 
demagogy  and  in  legislation,  is  largely 
due  to  this  disbelief  in  the  utility  and 
obligation  of  publicity. 

If  it  were  universally  known  that  fire 
losses,  expenses  and  taxes  amounted 
almost  every  year  to  97  out  of  the  100 
cents  of  premiums,  would  there  be 
anti-compact  legislation,  and  state  rat- 
ing l)ureaus,  and  valued  policy  laws? 
We  think  not. 


Lioyd's  of  London 

Under  the  law  of  1911,  passed  by 
the  British  parliament,  the  society  of 
Lloyd's  is  authorized,  when  it  is 
deemed  in  the  interest  of  the  company 
to  do  so,  to  apply  the  funds  of  the 
society  in  making  good  anj'  deficiencj'^ 
of  any  guarantor  or  any  guarantee. 

Power  to  suspend  members  for  a 
period  not  exceeding  tw' o  j^ears  is  given 
the  society. 

A  revenue  account  and  balance 
sheet  must  be  furnished  to  the  Board 
of  Trade  every  year  by  the  corporation 
of  Lloyd's.  The  form  includes  under- 
writers' guarantee  fund  at  the  begin- 
ning and  the  end  of  year  premiums, 
premium  reserve;  also  a  b.ilanee  sheet 
of  liabilities  to  creditors  and  funds, 
and  assets. 


The  only  way  to  reduce  fire  premium 
rates  is  to  reduce  the  fire  loss. 


The  Coast  Review 


INSURANCE    OF   ALL   KINDS 


THE    HOME    INSURANCE    COMPANY 

Leads  All  Fire  Companies  in  Assets  in 
Thit  Country;  also  in  Surplus  to 
Policyholders  -  Made  Large  Gains 
Last   Year 

I'll.'  Iluine  Insurance  Company  of 
N.w  V«irk  is  the  leader  .amon^  fipe 
(•<*nil>jinit*s  in  this  country  in  several 
resixn-ts.  It  has  the  largest  amount  of 
a««»ts  invested  in  North  America;  it 
has  the  largest  surplus  to  policyholders; 
it  has  tile  largest  voluntary  reserve  as 
a  conflagration  surplus;  and  it  writes 
the  livrgc'st  total  of  Pacific  West  prem- 
iums. 

.  The  total  amount  of  assets  is  now 
88H, 400,484.  This  i.s  a  gain  of  SI, 259,- 
8(>1>  during  the  year. 

The  surplus  JUS  regards  policyholders 
is  $19,lol,7o5.  This  is  again  of  8o3t),- 
314,  which  indicates  a  good  year  for 
the   Home. 

The  reserve  for  reinsurance  is  Sl'i,.- 
341,420,  against  811,798,635  a  year 
ago.  This  increjise  (»f  8543,000  indi- 
cates a  large  gain  in  new  husiness. 

The  voluntary  conflagration  reserve 
(.f  $l,.S(K).fXK)  is  maintained.  As  far 
jis  we  know,- the  Home  is  the  only 
company  which  has  a  conflagration  re- 
s<*rve  fund  and  treats  it  as  a  liability' 
itj  its  annual  sUitement  of  resources. 

In  the  Piuific  West,  which  of  course 
in<-ludes  Colorado,  the  HcMiie  wrote  a 
total  of  81 ,52(;,  118  premiums  last  year, 
of  which  «87H,094  was  written  in  Cali- 
f  )rnia.  (lains  were  made  in  .Vlaska, 
Hritish  Columbia,  Colorado,  ldah(j, 
Montana  and  Wa-nhington;  but  on  the 


\vli(.le,  ther.e  was  a  small  decline, 
chiefly  in  San  Francisco,  where  rates 
have  been  reduced. 


Queer  Development  of  Modern   Fire   In- 
surance 

Companies  are  in  great  demand  now- 
adays, and  the  supply  is  not  equal  to 
the  demand.  A  new  way  of  securing 
a  general  agency  may  be  said  to  char- 
acterize present  conditions  in  fire  un- 
derwriting. New  companies  are  pro- 
moted for  i)rofit,  and  with  the  assur- 
ance that  large  blocks  of  <;apital  stock 
can  be  sold  to  local  and  general  agents 
on  the  pledge  of  an  agency  in  return. 
The  promoters  approach  ambitious 
l)rokers  and  general  agents  with  an 
offer  to  place  the  agency  of  the  new 
company  with  them  if  they  will  sub- 
scril)e  for  810,000  or  820,000  of  the 
capital  stock.  Local  agents  are  prom- 
ised the  local  agency  if  they  will  sub- 
scribe for  82,000  or  $5,000  of  the 
stock . 

Still  other  means  of  profit  is  em- 
ployed by  New  York  brokers  or  other 
insurance  men  who  buy  substantial 
interests  in  small  established  com- 
panies, and  then  use  their  "influence'' 
to  place  a  general  or  state  agency  in 
some  Western  city  for  a  stipulated 
fee — say  82,500.  "It  will  do  you  no 
good  to  apply  for  an  agency, ' '  said  one  of 
these  New  Yorkers  to  a  Western  man, 
"but  I  am  in  a  i)osition  to  get  you  this 
ai)pointment.  I  am  '  in  with  the 
bunch'  up  there.  I  know 'the  ropes.' 
My  fee  will  l>e  little  more  than  your 
expenses  while  visiting  the  head 
offices." 

He  got  the  appointment,  too;  and 
the  grateful  Western  man  paid  him 
82,0(JO. 


THE  HOME 

INSURANCE      COMPANY 

NEW  YORK 

[Fire  -  Automobile  -  Windstorm  -  Tourists'  Baggage] 

SUMMARY  OF  ASSETS,  JANUARY,  1913 

Par  Value  Market  Value 

Cash  in  Banks  and  Trust  Companies $1,759,494  71 

United  States  Bonds $    150,000  00  164,000  00 

State  and  City  Bonds 6,299,333  33  6,270,246  00 

Rail  Road  Bonds 9,005,000  00  8,388,700  00 

Miscellaneous  Bonds 1,661,000  00  1,522,400  00 

Rail   Road   Stocks 9,033,000  00  10,702,230  00 

Miscellaneous   Stocks 1,200,000  00  1,558,000  00 

Bank  and  Trust  Co.  Stocks 159,300  00  465,750  00 

Bonds  and  Mortgages,  being  1st  lien  on  Real  Estate   ....  21,300  00 
Premiums  uncollected,    in    course  of   transmission   and   in 

hands  of   Agents 2,327,747  89 

Accrued  interest 226,566  00 

$33,406,434  60 
LIABILITIES 

Cash  Capital $  3,000,000  OOt 

Reserve  Premium  Fund 12,341,420  00 

Reserve  for  Losses 1,263,997  33 

Reserve  for  Re-Insurance,  and  other  claims 349,261  99 

Reserve  for  Taxes 200,000  00 

Reserve  for  Miscellaneous  Accounts  due  and  unpaid  ....  100,000  00 

Reserve  as  a   Conflagration   Surplus 1,800,000  OOf 

Surplus  over  contingencies  and  all  liabilities  including  capital   14,351,755  28t 

$33,406,434  60 

Surplus  as  Regards  policyholders,        -        -        -         $19,151,755  28t 


ELBRIDGE    G.   SNOW,  President 


IhvrAlit  I  ADJUSTMENTS 

COURTEOUS^  "^ 

FOLLOWED    BY 

mME^DiATE  I  PAYMENTS 


Insist  on  Getting  a  Coast  Review   1913   Chart 


Pacific   Mutual  the   Leader 

The  l*acili(;  Mutual  wrote  in  California  in 
1912  new  paid-for  business  in  tlie  grand 
total  of  16,400,2-17.  We  assume  that  this  is 
the  largest  total  written  by  any  company. 


Convention 

The  industrial  department  of  the  West 
Coast  Life  held  its  convention  of  field  men 
last  week.  The  company's  best  year  was  cele- 
brated.    Everybody  enjoyed  himself. 


Hammond     Elected     Secretary    of     the 
West  Coast  Life 

At  a  meeting  of  the  board  of  directors  of 
the  West  Coast  Life  Insurance  Company  of 
San  Francisco,  William  C.  Hammond  was 
elected  secretary  of  the  company.  Mr. 
Hammond  has  had  extended  life  insurance 
experience,  both  in  the  field  and  in  the  home 
office,  and  it  is  confidently  believed  that  the 
wisdom  of  his  appointment  to  the  secretary- 
ship will  be  attested  by  the  excellence  of  his 
services  in  an  official  capacity. 


Affeld  Soon   Retires 

United  States  Manager  F.  O.  Aff"eld  of  the 
United  States  branch  of  the  Hamburg- 
Bremen  will  on  March  15  complete  forty 
years  of  continuous  management.  He  re- 
tires of  his  own  volition,  because  of  advanc- 
ing years.  Mr.  Affeld  is  one  of  America's 
most  experienced  underwriters.  He  is  a 
veteran  of  the  Civil  War. 


Fire  Association   Figures 

Assets,  $9,091,141.  This  is  a  gain  of  about 
$102,000.  Unearned  premium  reserve,  $5,350,- 
398,  a  gain  over  previous  year.  Net  surplus, 
$2,590,263,  a  gain  of  |84,405.  The  surplus  to 
policyholders  is  now  over  three  and  a  third  millions. 


Personal 

Walter  bears  his  honors  modestly  and  rejoices 
over  his  Freedom. 

Harry  L.  Roff  is  at  a  vegetarian  health  resort 
where  an  appetite  is  guaranteed.  When  they  let 
him  out  he  will  hike  to  Spaghettiville, 

Harold  Mann  of  the  firm  of  H.  R.  Mann  &  Co. 
recently  won  a  suit  which  necessitates  an  order  for 
a  wedding  suit.     Congratulations. 


Pacific  Mutual   Life 

The  business  in  force  in  the  Pacific  Mutual 
Life  is  now  over  $i;«,000,0u0.  The  rate  of 
interest  on  invested  assets  is  6  percent.  The 
accident  department  increased  its  cash  prem- 
ium collections  more  than  $200, OOi). 


Fireman's  Fund's  Large  Gains 

Assets,  $9,268,924,  a  gain  of  $619,300.     Net 
surplus,  $3,104,730,  a  gain  of  $523,269. 


Looks   Like  a  37    Per  Cent    Coast    Loss 
Ratio 

Some  13  millions  of  Coast  business  has  been  re- 
ported to  the  Coast  Review  with  an  average  of  37 
percent  losses  incurred. 

Insurance  Co.  of  North  America 

Assets,  $17,816,189,  a  gain  of  $862,415,  sur- 
plus to  policyholders,  $8,844,872,' a  gain  of  $540,- 
971. 

The  Alliance  of  Philadelphia  has  $2,238,629 
assets  and  $1,392,591  surplus  to  policyholders 
Both  figures  are  gains. 


Bank  Teller  a   Defaulter,   Under  Bond  of 
American  Surety  Company 

Edward  I.  Church,  receiving  teller  of  the  Bergen 
and  Lafayette  Trust  Company  of  Jersey  City,  was 
arrested  at  his  desk  on  the  morning  of  January  16th, 
charged  with  embezzling  $4,598.  Before  he  was 
taken  to  the  police  station  Church  spent  several 
minutes  in  the  private  office  of  the  president  of  the 
trust  company,  and  admitted  taking  the  money, 
denying  that  he  had  stolen  it  for  his  own  use.  So 
far  as  the  bank  officials  have  been  able  to  learn, 
there  was  nothing  irregular  in  the  life  of  the  young 
man,  but  he  lived  in  such  excellent  style  that  friends 
wondered  how  even  his  comfortable  salary  could 
support  it. 

The  alleged  embcEzlement  covers  a  period  of 
only  the  last  three  months.  Deposits  had  been 
withheld  and  the  books  "doctored"  to  deceive  the 
bank  officials. 

If  the  charges  against  Church  are  true,  the  bank 
will  lose  nothing,  as  the  receiving  teller  was  bonded 
in  the  sum  of  $13,000  by  the  American  Surety 
Company  of  New  York. 


Portland — 84  fire  hydrants  set  in  October,    The 
city  is  growing  some. 


The    Coast    Review 


California   Fire   Business   in 

I'riMiis. 

Home '.    .  $878,094 

M\nt    .    : .  561,607 

Li»erpool  &  London  &    Globe  612,340 

Firemans  Fund 540,633 

■Nationsil 350,749 

Colonial    "    • 95,783 

Mechanics  &  Traders              .  38,054 

Fire  Associations 151,727 

Philadelphia  I'nderwrilers  .    .  75,775 

Pennsylvania             192,877 

American  Central 127,371 

St.  Taul                                    .  138.723 
Mercantile                                  .  ■      3,564 

Minnesota  I'nderwrilers      .    .  11,378 
Mercantile  F.  &   M.   I'nderw.     13,911 

Springfield 360,349 

Newark 24,906 

City  of  New  York 62,981 

Norwich   I'nion 14,581 

Scottish    I'nion 151,032 

State  Assurance 11,148 

I'nion 'Assurance    .....  205,545 

London    Assurance        ...  371,851 

Vulcan    Fire 29,869 

Dubuque 53,-809 

Law  I'nion  «&  Rock  ....  86,055 

Yorkshire '  .  42,620 

Atlas 215,979 

Niagara' 219,549 

Niagara -Detroit 44,127 

Detroit      .    .    '. 1,224 

Svea      .    .    . 96,720 

Agricultural 147,643 

Globe  &   Rutgers 129,535 

Globc-l'nderwriters     .            .  11,119 

Hamilton      7.431 

American    I'nion 85,095 

Franklin  of  Wash.,  D.  C.       .  7,441 

Prov-Wash 109,468 

London  &  Lancashire  249,973 

Orient 79,050 

N.  Y.  Underwriters        .        .  191,997 

Teutonia 40,741 

Home  of  I'lah  15,543 

Western   Assurance        .        .  105,391 

Caledonian 130,355 

Scotch  Underwriters                .  9,120 

Caledonian-American  5,844 

Aachen  &  Munich  .  3,237 

National  Ben  Franklin  .    .    ,  79,961 

United    Firemens                .    .  42,689 

Dixie    ....  51,374 

Humboldt    .    .                        .  9,022 


1912 

hiciirri'il 

$304,928 

172,776 

156,829 

214,584 

113,303 

22,632 

11.809 

38.161 

34,644 

67.361 

38,659 

52,438 

-7,151 

3,526 

.     1.276 

126,259 

5,307 

21,530 

1.742 

54,645 

3,301 

■99,018 

124,441 

1,018 

16,937 

30,703 

1.134 

.65,151 

79,870 

11.088 

51,054 
50,792 
61-.378 

2,627 

"  657 
24,194 

1,566 
32,636 
66,647 
23,698 
86,437 
•  12,291 

7,420 
41.863 
41,198 

4,739 
358 

26,851 

25,054 

38,121 

63 


ber.  of  which  4  were  for  city  fire  engines  for  300 
gallons  each.  The  autocars  are  surely  increasing 
the  fire  hazard. 


Girard   F.  <Sc  M. 

Assets,   $2,553,905,  a   gain,  surplus   to   policy- 
holders, $939,752.  a  gain. 


St.   Paul   F.  Oc  M. 

Assets.  $8,785,319,  a  gain  of  more  than  three- 
quarters  of  a  million.  Surplus  to  policyholders, 
$3,351,371,  a  large  addition  likewise. 


Niagara   Fire 

Assets,  $6,981,389.  a    gain    of  $245,197. 
surplus.  $2,664,392,  a  gain  of  $189,193. 


Net 


Home's  Fine  Showing 

Assets,  $33,406,435,  a  gain  of  more  than  a 
million  and  a  quarter.  Surplus  as  regards  policy- 
holders, $19,151,755.  a  gain  of  over  $536,300. 

National   Union   Fire 

Assets,  $4,136,638,  a  gain  of  $248,000;  net  sur- 
plus, $545,227,  a  gain  of  $13,000  and  more. 


The  .Etna  Life  people  have  dug  up  the  unused 
charter  of  a  Connecticut  fire  company  and  will 
breathe  life  into  it  by  July  1  and  with  it  write  fire 
insurance  on  automobiles  in  connection  with  the 
accident  annex.  Fire  companies  must  prepare  to 
dig  up  charters  of  casualty  companies  and  compete 
with  the  .Etna  Accident. 


San  Francisco — 19  gas(rfine  permits  in  Decem- 


We  cannot  guarantee  to  print  new  "ads"  after 
the  15th  of  the  month  nor  correct  "ads''  after  the 
1st. 

The  Franklin  now  has  $3,362,815  assets  and 
$641,853  net  surplus. 

The  Camden  Fire  has  $2,942,665  assets  and 
$1,438,283  surplus  to  policyholders.  Both  figures 
are  gains. 

The  Westchester  has  $5,363,271  assets,  an  addi- 
tion of  $680,026;  surplus  to  policyholders,  $1,715,- 
916. 

The  Agricultural  has  $4,189,617  assets,  a  gain 
of  $189,188.  Net  surplus.  $1,480,005,  a  large 
gain. 

Mr.  Best  of  Seattle  should  read  the  New  York 
Best's  Reports. 


The    Coast    Review 

LOOKING    BACKWARD 


Twenty  Years  Ago 

The  Home  Benefit  Association  of 
New  York  reinsured  in  the  Commer- 
cial Alliance.     Both  passed  out. 

The  Eureka  Endowment  Association 
of  San  Francisco,  recently  pronounced 
solvent  by  the  California  insurance 
commissioner,  failed,  as  predicted  by 
the  Coast  Review. 

The  Home  Benefit  Life  of  San  Fran- 
cisco took  over  the  business  of  the 
Fraternal  Life  Association.  The  Fra- 
ternal Life  was  formerly  the  Masonic 
Mutual  Aid  Association.  Both  soon 
passed  out. 

The  Coast  Review  published  as  prin- 
cipal insurance  losses  in  1892:  Seattle, 
$271,000;  San  Jose,  $178,000;  Port- 
land, $230,000. 

Governor  Markham  of  California 
recommended  the  passage  of  a  valued 
policy  law. 

Geo.  N.  Beeler  &Co.  of  Salem,  Ore., 
advertised:  "We  will  not  abandon  the 
interests  of  our  patrons  to  some  sharp 
adjuster,  who  draws  a  large  salary  ow- 
ing to  the  big  salvage  he  saves  for  his 
company. ' ' 

Harry  E.  Boyd  was  appointed  assist- 
ant general  agent  for  the  Hamburg- 
Bremen  and  the  Niagara.  Mr.  Boyd, 
sometime  afterwards,  committed  sui- 
cide while  insane. 

The  ferry  boat  Tibuvon  burned  in 
•San  Francisco  bay  while  in  the  slip. 

The  Pacific  Coast  Insurance  Union 
moved  into  the  Sherwood  building. 

The  Mutual  Life  building  in  San 
Francisco  was  completed. 

J.  P,  Cox,  long  in  the  office  of 
Hutchinson  &  Mann,  died  in  Argen- 
tine. 

The  California  marine  loss  ratio  was 
65  percent. 


11.  T.  Lamey  Avas  appointed  general 
agent  of  the  Hritisb  America  at  Den- 
ver. 

The  Mutual  Life  led  in  California  in 
new  business,  with  $6,716,451. 

The  Union  of  New  Zealand  re-in- 
sured in  the  Alliance.  The  Western 
and  Guarantee  Company  was  organized 
in  San  Francisco.  It  wrote  one  policy 
and  retired  from  business. 

The  Washington  Farmers,  managed 
by  W.  R.  Marvin,  proved  to  be  a 
wildcat  and  was  out  in  the  hands  of  a 
receiver.  Of  the  two  hundred  dollars 
capital  stock  only  $6,000  was  ever 
paid  in.  There  was  a  charge  of  em- 
bezzlement against  Marvin. 

The  retiring  companies  were  the 
Buffalo  German,  Economic,  General, 
Scania,  Germania  of  N.  0.,  Jersey 
City,  Michigan,  United  Fire,  the 
Newark,  the  Oregon  and  the  St.  Paul 
German.     The  latter  failed  soon  after. 

The  Pacific  Insurance  Union  was 
having  trouble  with  the  New  Zealand 
Insurance  Co.,  which  was  j)ersistently 
out  of  line  as  to  compensations.  The 
Coast  management  insisted  on  paying 
salaries  to  agents  in  a  number  of  large 
towns.  It  had  been  found  necessary 
to  send  Mr,  Bromwell  and  Mr.  Still- 
man,  as  a  committee  of  two  for  the 
Union,  to  the  head  office  of  the  com- 
pany in  x-Vuckland.  These  gentlemen 
were  cordially  received,  and  their  rep- 
resentations of  the  situation  on  the 
Coast,  and  the  need  of  evex-y  company 
"getting  into  line"  and  loyally  adher- 
ing to  rates,  rules  and  commissions,  at 
once  won  the  promise  of  cooperation. 
The  Coast  department  of  the  New  Zea- 
land was  straightway  ordered  to  can- 
cel its  salaried  agency  contracts  and 
conform  strictly  to  the  rules  and  regu- 
lations of  the  Pacific  Insurance  Union, 
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l^rr«  Prrmiuin 

On  tlie /)tli,  tin-  I'juilif  Miit'iiul  Life  Insur- 
ance Company,'  <»f  SacraincnU),  rt'oeive<l  a 
-inirtf  |)rcmiinn  of  f  l!>,97r»./)(}.  Tliis  is  one 
f  tin-  jar^ft'st  pn'minms  we  have  ever  known 
tt»  U'  paiii  to  a  lif«''  insnranee  company. 
Sncli  premiums  are  a  very  rare  occurrence, 
eH|H'cialIy  of  late  years. 

Why  la  It? 

The  innnrance  law  of  California  requires 
that  all  fori'ipn  and  eastern  fire,  life  and 
marine  companies  doin)^  business  in  the 
-late  shall  lile  with  the  insurance  coiiiniis- 
-loneron  or  i>efon' the  1st  day  of  March  in 
each  year  a  statement  of  the  condition  arid 
affairs  of-the  comi)any  on  tlie  ."Jlst  day  of 
I)e<-emher  pn'cediuK.  S<jme  twenty  or  more 
of  the  life  companies  failed  to  get  their  state- 
ments in  time,  and  they  were  required  by 
the  commissioner  to  surrender  their  certifi- 
cates of  authority  to  do  business  in  the  state, 
or  else  have  them  revoked  and  payaflne,  as 
prew-riU'd  by  law,  of  five  hundred  dollars. 
There  are  eight  liritish  and  one  (Jerman  lire 
and  marine  insurance  (companies  doing  bus" 
ineis  in  the  state,  not  one  of  which  have 
either  filed  their  statement  or  surrendered 
their  certificates,  and  neither  has  the  com- 
missioner revoked  them  as  he  threatened  to 
do  with  life  compafties.  We  cannot  under- 
stand why  this  partiality.  None  of  them 
have  a  right  to  do  business  unless  they  com- 
ply with  the  law;  but  if  one  class  of  com- 
panies is  allowed  to  evade  the  laws,  why  not 
the  other?  There  is  no  just  reason  why  any 
one  of  them,  life  or  fire,  cannot  have  its 
HUtement  on  file  by  the  1st  of  .March.  The 
China  Traders,  whose  head  oflice  is  in  Hong 
Kong,  made  up  its  statement  on  the  11th  of 
January,  and  had  it  on  file  in  this  state  oh 
the  22(1  of  February.  Why  then  cannot 
Knglish  companies  get  theirs  here?  Some 
of  tlu-m  last  year  didnot  lile  their  statements 
until  after  the  n)i<i<lle  of  August?  Will  the 
commissifmer  allow  them  the  same  time 
this  year? 

Insurance  Investination 
New  York,  .March  1.— .\n  investigation  is 
now  iK-ing  made  l>y  the  insurance  committee, 
into  (Jeorge  W.   .Miller's   administration  of 


till-  insurance  ileparlment.  The  testimony 
of  insurance  men  and  their  attorneys  is 
chieHy  remarkable  for  such  replies  as  "I 
don't  know,"  and  "I  decline  to  answer." 
Vice-president  Wetmore  testified  that  in 
order  to  pass  the  Miller  Life  Bill  of  1870,  the 
sum  of  $20,000  was  subscribed  by  the  follow- 
ing seven  life  companies:  Mutual,  Equitable 
of  New  York,  Knickerbocker,  I'nited  .States, 
Conlinental  and  Security,  which  money  went 
to  oil  the  wheels  of  legislation.  As  much  as 
$1,000  seems  to  have  been  paid  the  examin- 
ers for  a  few  hours  spent  in  looking  over 
the  books  of  certain  companies;  but  the 
stubs  for  this  are  missing  along  with  the 
money.  Francis  M.  Bigley  swore  that  he 
was  appointed  receiver  of  the  British  Com- 
mercial in  18G0.  Counsel  received  for  clos- 
ing up  its  aflairs  $18,750,  and  Bigley  was 
allowed  $12, .500  with  the  understanding  that 
he  must  pay  $;'j,00it  more  to  the  legal  fratern- 
ity. 

The  State  Insurance  Company 

The  advertisement  of  this  new  flre  and 
marine  insurance  company  will  be  found  on 
another  page.  .It  has  just  recently  com- 
menced business,  with  a  capital  of  $200,000. 
It  has  established  agencies  in  nearly  all  of 
the  cities  and  towns  of  the  state,  and  is  get- 
ting already  a  very  fine  business. 

The  Security  Life 

I'nder  the  management  of  its  General 
Agent,  Mr.  Woolsey,  has  done  a  first  class 
business  in  California. 

Sacramento  Board 

Perhaps  in  no  city  of  the  Union  is  there  a 
more  harmonious  Board  of  Fire  Underwrit- 
ers than  is  to  Ix-  found  in  the  city  of  Sacra- 
mento, Cal.  Every  company  represented  in 
the  city  have  signed  the  agreement,  and  the 
Board  has  been  regularly  organized  for  some 
time  past,  and  working  to  the  entire  satis- 
faction of  all  interested.  Mr.  Julius  Wetz- 
lar.  Manager  of  the  Sacramento  branch  of 
the  Home  Mutual,  is  President,  and  Mr.  A. 
I^'onard,  Agent  for  the  .Etna,  is  Secretary. 
The  Board  has  adoi)ted  Book  1,  as  their 
standard  of  rates.  This  is  the  only  objec- 
tion to  the  organization.  A  higher  rate 
should  have  been  adopted  for  that  city. 
Sacramento  business  has  never  been  profit- 
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able  to  ('ithc'i-  local  or  foreij^n  companies; 
and  in  view  of  this  fact,  tiic  agents  of  the 
various  companies  represented  in  that  city 
conld  have  rea<iily  secured  a  better  rate  of 
preminm  for  their  companies.  However,  it 
is  much  Ix'tter  to  have  the  organization  as 
it  is  with  the  present  rates,  than  to  have  no 
organization  at  all,  and  leave  every  com- 
pany to  establish  rates  of  its  own.  We  con- 
gratulate the  UnderwriCers  of  Sacramento 
upon  their  good  sense  and  discretion  in  thus 
Ininding  together  for  the  purpose  of  securing 
unaniniity  of  action,  and  we  hope  that  they 
will  be  al)le  to  maintain  the  organization 
without  intermission. 

Insurance  Commissioner 

Gov.  Booth  has  ignored  the  wishes  of  the 
local  companies  for  the  appointment  of  A. 
G.  Stiles,  Esq.,  President  of  the  Occidental, 
as  insurance  commissioner,  and  has  ap- 
pointed Mr.  J.  W.  Ford,  rice  G.  W.  Mowe, 
term  expired.  We  are  not  personally  ac- 
quainted with  Mr.  Ford,  therefore  we  are 
unable  to  speak  of  his  qualifications  for  the 
office.  We  have  heard  him  spoken  of  as  a 
high-toned,  upright  gentleman,  by  his 
friends,  and  as  a  man  who  will  carry  out  the 
law  irrespective  of  the  opinions  or  wishes  of 
any  one.  We  believe  he  has  had  no  experi- 
ence in  the  insurance  business;  but  this  we 
do  not  regard  as  any  grave  objection,  if  he 
is  a  man  of  i)usiness  qualifications,  and  in- 
dependent enough  to  deal  justly  and  fairly 
by  all  companies.  We  wish  him  every  suc- 
cess in  his  new  calling. 

Pluck 

« 
For  a  genuine  specimen  of  Young  America 

pluck  we  will  pit  the  Coast  Review  office 
against  any  institution  in  all  Uncle  Sam's 
dominions.  Imagine  our  surprise  a  few 
evenings  since  to  see  our  printer's  cartnian 
draw  up  at  our  sanctum  and  deposit  roll  after 
roll  of  a  paper  called  the  Pacific  Guest,  a 
neat,  bright  little  four-page  monthly,  edited 
and  published  by  our  little  messenger  boy, 
Master  Willie  li.  Thompson,  aged  18  years. 
Master  NN'illie  has  displayed  admirable  taste 
in  the  selection  of  his  matter,  as  well  as 
shown  decided  ability  as  a  juvenile  editor. 
The    paper  does    him    credit,    and    speaks 


volumes  for  both  his  intelligence  and  cour- 
age.    Ix)ng  may  he  wave. 

[Mr.  Thompson  now,  in  1913,  is  one  of 
the  editors  of  the  San  Francisco  Chronicle.  ] 

Of  The  Eiffhty 

Or  more  insolvent  insurance  companies 
now  in  the  English  court  of  chancery,  thirty- 
nine  (almost  half)  are  in  the  hands  of  three 
firms  of  accountants  or  liquidators;  and 
twenty  of  them  are  in  charge  of  (me  of  these 
firms.  This  last  would  be  considered,  in 
political  parlance,  a  "very  fat  take"  over 
here. 

New  Company 

A  new  company  called  the  Commercial 
has  arisen  from  the  ashes  of  the  Peoples, 
and  commenced  business  on  the  4th  instant. 
Capital  stock,  two  hundred  thousand  dollars. 
C.  W.  Kellogg  was  elected  Presidentand  H. 
G.  Horner,  Secretary.  The  following  is  a 
list  of  the  Directors:  W.  W.  Dodge,  Claus 
Spreckles,  Michael  Skelly,  ^I.  P.  Jones, 
Selden  S.  Wright,  W.  B.  Cummings,  C  F. 
MacDermot,  James  M.  Barney,  F.  S.  Wen- 
singer,  C.  W.  Kellogg,  A.  W.  Jee,  Pet«r 
Dean,  John  H.  Wise,  Charles  J.  Deering, 
Levi  Stevens,  James  Gamble,  E.  T.  Gile, 
Charles  Main,  Donald  McLennan,  W.  B. 
Hooper,  G.  L.  Bradley.  Sacramento:  H.C. 
Kirk,  H.  S.  Crocker,  D.  W.  Welty,  N.  D. 
Thayer,  J.  II.  Sullivan,  F.  S.  Freeman.  We 
understand  that  the  company  intends  doing 
a  local  business  only,  the  directors  being 
opposed  to  extending  their  agencies  outside 
of  California.  If  the  business  of  the  new 
company  is  pushed  with  the  energy  and  de- 
termination of  the  old,  it  will  doubtless 
achieve  great  success. 

We  Have  Rumors  of  the  Withdrawal  of 
One  of  the  prominent  English  companies 
from  San  Francisco,  and  that  the  Phoenix  of 
London,  will  soon  enter  to  take  its  place. 
It  is  also  rumored  that  the  Queen  will  soon 
apply  for  admittance  into  the  "Golden 
State." 

Re- organized 

At  the  recent  annual  election  of  officers  of 
the  California  Mutual  Life  Insurance  Com- 
pany, all  of  the  old  Board  of  Directors  were 
re-elected   for  another  year.     L.  L.  Koliin- 
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son,  Ks«|.,  wiix  olpcto*!  l'n'!*i(k'nt,  rice  Mr. 
Butterwortli.  U-nn  oxpin'ii;  V^A.  Holt  was 
Agn'm  r»'M'le«'t«><l  Virc  -  l'resi<h'nt;  John 
Crocket,  SiTrotary,  ami  W.  K.  Whcaton, 
General  Ajjent.  .Maj.  Hall  still  retains  his 
pofnition  as  SniH'rlntondent  of  Agencies.  The 
dinM'tors  an<l  ollicers  of  the  company  are 
alive  to  the  importance  of  secnrinn  a  largi'ly 
increawtl  husine.'^.'^  durinp  the  i)iesent  year, 
an<l  we  Ix'speak  for  them  and theircompany 
a  liJx'ral  patronage.  They  expect  to  extend 
their  agencies  at  once  into  the  adjojning- 
states  and  territories,  and  use  every  exertion 
to  build  up  a  large  l)usiiiess. 

,  Advertisements 

Among  the  advertisements  were  these, 
"lx)ile<l  down :" 

Otto  (ireenliood,  ".302  Sansome  St.,  near 
California,"  in  New  Kngland  Mutual  Life 
i.Hice.      •       ' 

SfhrielH-r  t^  Howell,  general  agents  of  Pa- 
cific Mutual  Life  Ins.  Co. 

Fireman's  Fund  Ins.  Co.  Assets,  |!8o6,- 
7S7.70.  Every  Claim  Growing  Out  of  the 
(in-at  Fin'  in  Chicago  has  heen  Adjusted 
;ind  l*ai<l.  Dollar  for  Dollar,  thus  presenting 
A  n-cord  second  to  none.  This  tried  Home 
Institution  invites  (he  support  and  i)atronage 
■  if  the  |>roperty-o*vners  of  California,  who 
lesire  goo<l  indemnity  and  honorable  and 
tair  'dealing  in  the  event  of  loss.  D.  J. 
staples,  President.  Henry  Dutton,  Vice  . 
I 'resident.  Chas.  H.  Bond,  Secretary.  Geo. 
i>.  Dornin,  General  .\gent.  Cory  Willisstun, 
Marine  Surveyor.  Skeels,  Bowers t<c  Bough- 
ton.  Managers  Kast4-rn  Department. 

Widow  Ac  Orphan  Fund  Life  Ins.  Co. 
$.541,402  Assets.  K' D.  Farnsworth,  Presi- 
dent. T.  L.  Marshall,  Secretary.  Pacific 
Branch,  7  Stevenson  Big.,  S.  F.  Chas.  X. 
Fox  and  Z.  P.  Clark,  .Managers.  J.  D.  B. 
Stillman,  M.  D,,  Medical  Adviser,  San 
Francisco.  Directors:  John  B.  Harmon. 
Nathan  Porter,  T.  Rogers  Johnson,  C.  N 
F<,x.  Z.  P  Clark. 

The  Stat4'  Investment  Insurance  Co.,  4(l!> 
California  st.,S.  F  Tyler  Curtis.  Pri>sident. 
Pet4r  Donahue.  Vice  President.  T.  N.Caz- 
neaii,  Marim-  Directf»r.  Chas.  H.  Cushing, 
Sei'retary. 


I'nion  Insurance  Co.  Capital  $700,000, 
Assets  exceed  $1 ,000,000,  (lold  Coin.  Chi- 
cago Losses  Paid,  over  $490,000  (Jold.  The 
I'nion  comes  out  of  the  great  Chicago  F"ire 
Solid  and  Reliable,  having  paid  its  liabilities 
Dollar  for  Dollar. 

Chas.  D.  Haven,  Secretary,  N.  (J.  Kittle, 
Vice  President.  Gustave  Touchard,  Presi- 
dent.. 

Imperial  Firi'  Insurance  Co.  of  London. 
Only  English  Company  represented  in 
.America  doing  a  Fire  Insurance  business, 
with  amj  le  cash  capital  and  large  accumu- 
lated fuiid.»(,  not  liable  for  Life  or  ^larine 
Lo.sses. 

Falkner,  Bell  &  Co.,  General  Agents  for 
Pacific  Coast,  4.'}0  California  st.,  San  Fran- 
cisco. 

Mo.st  Direct  Route  to  Europe.  Allen  Line 
of  Ocean  Steamships.  L.  B.  Edwards  & 
Co.,  5'S5  California  st.,  S.  F. 

(These  reproductions  will  be  continued  in 
succeeding  issues  of  tiiis  journal.) 
New  Firm 

Frank  E.  Perrin,  Esq.,  the  popniar  and 
successful  life  solicitor,  recently  from  the 
East,  where  he  was  connected  with  the 
/Etna  Life  Insurance  Company,  has  gone 
into  the  general  agency  of  that  company  in 
this  city,  with  the  former  General  .\gent, 
Mr.  Morse.  The  firm  is  Morse  &  Perrin. 
Mr.  Perrin  is  a  live,  energetic  agent,  and  he 
will  doubtless  greatly  increase  the  businesH 
of  his  company  on  this  coast. 

Advertising  Rates 

Whole    Page $400  per  annum 

Half  'V 2oO     "         " 

Quarter     "      1-50     "         " 

Whole  Column 175     " 

Half  "        12.5     " 

(Quarter      "        7.")     "         " 

Card,  12   lines 40     "         " 

Special  Notices,  fifty  cents  per  line  each 
insertion. 

.\dvertisements  payable  (piarterly  /,(  ad- 
iiinr,',  in  jjold  coin. 

Except  statements  and  notices,  no  adver- 
tisements taken  for  less  than  orw  year — copy 
changed  whenever  desire<l. 

J.  (J.  Riley, 

Editor  ami  I'lrhlinher 
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The  Attitude  of    Present-Day   Insurance 
Supervision 

The  largest  aspect  of  all  is  the  oik^  which 
imist,  ill  the  l)riefest  possible  words,  l)e  men- 
tioned first.  I  refer  to  the  tremendous 
change  which  has  taken  ]>lace  during  the 
last  ten  or  fifteen  years  in  the  attitu<leof  the 
public  mind  toward  government.  Instead 
of  regarding  that  institution  any  longer  as  a 
necessary  evil,  of  which  there  should  be  just 
as  little  as  possible,  people  think  of  govern- 
ment nowadays  as  a  potential  source  of 
practically  every  blessing.  This  is  intelligi- 
ble enough,  too,  when  you  considerthat  the 
old  distrust  of  government  prevailed  among 
the  masses  of  the  people  at  a  time  when 
governmental  functions  were  still  pretty  gen- 
erally in  the  control  of  a  small  privileged 
class,  and  that  the  new  fashion  of  turning  to 
the  sovereign  power  for  relief  from  nearly 
every  hardship  attendant  upon  life  in  the 
world,  commenced  with  the  downfall  of  the 
privileged  classes  as  the  real  sovereign.  To- 
day the  man  in  the  street  is  eager  to  have 
government  go  as  far  as  it  will  in  regulating 
and  controlling,  in  managing  and  conduct- 
ing, enter[)rises  which  once  were  looked  on 
as  essentially  matters  of  individual  and 
private  concern.  Curiously  enough ,  it  is  now 
organized  wealth,  once  so  potent  in  the 
affairs  of  goveriniient,  which  is  very  apt  to 
be  saying — althougli  perhaps  in  a  whisper — 
that  the  activities  of  government  should  be 
greatly  abated  and  curtailed.  Thomas  Jeffer- 
son seems  to  have  gained  quite  a  few  dis- 
ciples recently  among  the  multi-millionaires. 
Either  Supervision  or  State  Insurance 

This  change  in  the  popular  attitude  to  waixl 
government  simply  has  to  be  taken  into 
account  in  determining  what  insurance 
supervision  in  this  age  and  generation  should 
consist  of.  If  no  such  phenomenon  had  ever 
occurred  as  the  present  drift  toward  social- 
ism, if  the  insurance  scandals  of  ten  yeare 
ago  had  never  occurred — if,  in  other  w-ords, 
a  whole  lot  of  water  that  has  flowed  under 
the  mill  had  not  flowed — then  perhaps  we 
might  profitably  discuss  the  question  whether 
insurance  supervision  as  we  now  know  it  in 
New  York  should  be  made  more  lax  than  it 
is  in  view  of  the  very  high  and  honorabl<? 
plane  on  which  the  business  of  insurance  is 


now,  in  most  of  its  larger  manifestations 
anyhow,  being  conducted.  But  when  we 
know  perfectly  well  that  in  the  present 
temper  of  the  people  the  old  lax  sort  of 
supervision  would  be  looked  on  as  precisely 
ecjuivalent  to  no  supervision  at  all,  and  that 
supervision  of  some  sort  is  now  regarded  as 
an  aVisolute  prerequisite  to  the  continuance 
of  the  business  of  insurance  in  private  hands 
— 1  hardly  think  that,  as  practical  men,  we 
will  spend  much  time  talking  over  any  pro- 
posal to  turn  the  clock's  hands  backward  in 
regard  to  the  quality  and  comprehensiveness 
of  the  insurance  supervision  in  which  the 
state  shall  hereafter  engage.  I  think  we 
will  agree  that  the  only  supervision  which 
will  henceforth  be  tolerated  is  the  sort  that 
is  called  strict  as  distinguished  from  the  sort 
that  is  called  lax;  and,  with  that  for  a  start- 
ing point,  will  endeavor  to  determine  what 
the  precise  channels  of  strict  supervision  are 
through  which,  in  the  coming  years,  the 
energy  and  intelligence  of  state  insurance 
departments  can  best  be  directe<l. 
Spirit  of  the  Examination  Not  a  Matter  of  Law 

We  shall  find  at  the  outset  that  by  no 
means  all  of  these  channels  have  been  de- 
fined by  law  at  all.  Even  where  they  have 
been  broadly  laid  out,  there  exists  a  gootl 
deal  of  uncharted  middle  ground  where  the 
question  of  how  far  departmental  activities 
should  extend  is  left,  and  necessarily  must 
be  left,  to  the  discretion  of  the  superin- 
tendent of  insurance.  Take,  for  instance, 
that  very  important  branch  of  an  insurance 
department's  duty,  the  examination  of  com- 
panies. That  is  a  duty  imposed  upon  all 
supervisory  departments  by  law,  but  the 
(juestion  of  the  thoroughness  with  which 
such  examinations  ai-e  conducted — the  ques- 
tion of  their  scope  and  completeness — rests 
entirely  in  the  discretion  of  the  man  who  is 
at  the  head  of  the  insurance  department. 
Any  sort  of  supervision — the  most  lax  as 
well  as  the  most  strict — compels  the  depart- 
ment, we  will  say,  to  conduct  a  periodical 
examination  of  the  companies,  but  the  ex- 
tent to  which  you  as  company  men  have  any 
practical  interest  in  the  matter  depends 
upon  the  spirit  in  which  the  examination  is 
conducted.  That  isn't  a  matter  of  law  at 
all,     Now  in  this  matter  of  company  exam- 
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inations — if  we  are  correct  in  tiiinkiii);  (lial 
the  Hpirit  of  the  times  requires  strict  piij)er- 
vision  ratlier  tiuin  hix,  thediilyof  insurance 
flepartments  for  the  future  seems  t<>l>etoler- 
altly  j>hiin.  I  should  say  that  tiie  stan<hinl 
whifii  the  New  York  department  now  tries 
to  live-up  to  in  tills  rejrard  is  the  one  upon 
whicli  tiie  pulilic  may  l)e  expecte<l  to  insist 
for  many  j-ears  Ut  come.  Examinations  by 
American  departments  of  supervision  will 
never  a^ain,  I  imagine,  be  mere  audits  of 
company  figures.  Whether  rightly  or 
wrongly,  they  will  never  again,  I  imagine, 
stop  with  merely  finding  out  wliether  or  not 
a  company  is  solvent.  They  will  go  into 
(juestions  of  management  pure  and  simple, 
as  (listinct  altogether  from  the  question  of 
solvency.  'Adniinistrative  matters  will  be 
iliecnssed,  economies  will  Ije  suggested,  the 
company's  attitude  toward  its  policyholders 
in  the  settlement  of  claims  will  be  fiiJlycon- 
Bidered.  That  is  what  the  public  now  ex- 
pects, and  it  will  never,  I  think,  be  content 
with  anything  le.ss.  And  it  Avill  all  be 
attejided  with  a  publicity  such  as  was  -never 
kno-wn  in  the  old  days.  That  is  the  mean- 
ing, in  other  words,  of  .strict  st^pervision  as 
applied  to  j^uch  a  question  as  the  examina- 
tion of  companies  by  an  insurance  depart- 
ment. It  means,  simply,  that — however  it 
may  have  been  in  the  past — we  in  charge 
of  irwurance  departfnents  now  are  expected 
to  enter  pretty  Inildly  into  fields  where  per- 
haps our  jurisdiction  has  not  been  fully  de- 
fined, and  from  the  companies  what  it  calls 
lor,  it  seems  to  me,  is  cheerful  acquiescence  in 
that  attitude — a  recognition,  at  least,  that  it 
is  inevitable. — From  Address  by  Supt.  of 
Insurance  Wm.  T.  Emmet  of  New  York,  at 
Meeting  of  Life  Insurance  Presidents. 


Life. — The  Prudential  has  resumed  writ- 
ing tenn  l)usiness,  which  was  temporarily 
cliscontinued,  to  pn-vent  exceeding  the  $1  ")(»,- 
000,000  new  business  limit. 

New  Zealand's  lire  losses  in  Kill  were 
$3,040,000  against  $2,615,000  in  1010.  The 
inspector  of  fire  brigades  finds  these  figures 
by  adding  one-third  to  the  insurance  loss. 
Insurance  losses  made  the  same  increase — 
that  is,  alwut  17  percent.  The  fire  waste  is 
over  $.3  jKjr  capita. 


Why  Our    New    Government     Buildings 
Are  Ugly 

I'nfortunately  we  have  to  record  one  ex- 
perience of  a  (juite  different  nature  (says 
Walter  Cook,  president  of  the  American 
Institut<' of  Ardiitects).  The  Tarsney  Act, 
autiiori/.ing  the  designing  of  our  govern- 
ment buildings  by  architects,  has  been  re- 
pealed; and  for  the  moment  these  great 
raonHuients  of  our  country  have  been 
handed  over  to  an  official  factory,  to  be 
turned  out  by  the  yard;  for  whatever  the 
talent  and  the  ability  of  the  Sn|>ervising 
Architect  of  the  Treasury,  this  is  what  must 
of  necessity  result.  Nothing  of  this  sort  has 
ever  happened  in  any  civilized  country,  so 
far  as  I  know,  unless  our  own  unhappy  ex- 
periment of  years  ago  may  be  considered  an 
exception. 

Department  of  the   Interior 

Bulletin  49  City  smoke  ordinances  and 
smoke  abatement,  by  S.  B.  Flagg.  1912, 
55  pp. 

Teclinical  paper  27.  Monthly  statement 
of  coal-mine  acc;idents  in  the  United  Stateg, 
January  to  August,  1912,  including  statistics 
for  1910  and  1911,  compiled  by  F.  W. 
Horton.     1912.     24  pp. 

Technical  Paper  29.  Training  with  mine- 
rescue  breathing  apparatus,  l>y  .1.  W.  Paul, 
1912.     16  pp. 

.    Miners'  Circular  9.     Accidents  from  falls 
of  roof  and  coal,  by  (t.  S.  Rice.  1912.  16  pp. 

Miners'  Circular  10,  Mine  fires  and  how 
to  fight  them,  by  J.  W.Paul.     1912.     14  pp. 

The  Bureau  of  Mines  has  copies  of  these 
]>ul)lications  for  free  distribution,  but  can 
not  give  more  than  one  copy  of  the  same 
Itulletin  to  one  person.  Requests  for  all 
papers  tran  not  be  granted  without  satisfac- 
tory reason.  In  asking  for  publications 
please  order  them  by  number  and  title. 
Applications  should  l>e  addressed  to  the 
Director  of  the  Bureau  of  Mines,  Washing- 
ton, D.  C. 


Marine.  —  Euroix-an  underwriter.?  will 
hereafter  exclude  from  liability  losses  or 
damages  caused  by  strikers,  locked  out 
workmen  or  j)ersons  taking  part  in  labor 
ilistiirbances  or  riots  or  civil  commotions. 
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THE   BLUE  SKY  LAW 

Before  The  Colorado  Association  of  Life  Under- 
writers, January  4,  1913,  Upon  tfie  Occasion  of 
Their  Annual  Banquet  Held  at  the  Albany 
Hotel,  Denver,  Colorado,  by  Edwin  Starkey 
Deputy  Commissioner  of  Insurance,  State  of 
Colorado 
Mr.  ToastmoMer  and  Gentlemen: 

Laws  are  made  to  meet  conditions.  Le<);- 
islative  acts  are  passed,  amended  or  re- 
pealed to  meet  certain  objectionable  condi- 
tions in  which  people  or  classes  of  people 
find  themselves,  and  are  remedial  rather 
than  declaratory  in  their  character. 

In  a  democratic,  representative  form  of 
government  like  ours — of,  for,  and  by  the 
people — it  is  but  natural  that  there  should 
be  no  dearth  of  proposed  bills  coming  up 
for  passage  at  each  session  of  the  law-mak- 
ing body  of  the  state.  Many  of  these  are 
without  merit;  others  are  the  product  of 
special  interests,  and  deserve  to  be  defeated ; 
while  still  others  may  be  described  as  class 
legislation,  designed  to  benefit  the  few  to 
the  detriment  of  the  masses.  But  I  am  op- 
timistic enough  to  believe  that  most  pro- 
posed legislation  is  born  of  honest  hearts 
and  minds,  actuated  by  sincere  motives,  and 
is  brought  about  by  the  activities  of  an  en- 
ergetic people,  coupled  with  the  contingen- 
cies of  rapidly  chaiiging  conditions  in  the 
field  of  commerce  and  political  economy. 

The  fact  that  economic  conditions  arise 
which  need  correction  by  legislation  is  but 
another  evidence  of  the  aggressiveness  and 
frugality  of  the  American  people ;  of  that  al- 
most insatiate  desire  for  wealth,  fame,  posi- 
tion, honor,  accomplishment  and  power 
which  has  in  so  large  a  measure  seized  us 
all.  I  do  not  mean  to  speak  disparagingly 
of  these  national  traits;  they  are,  on  the 
whole,  comniendaljle  virtues.  The  indi- 
vidual, the  nation,  or  the  institution  that  is 
not  going  forward  is  going  backward. 

We,  of  course,  have  always  with  us  the 
' 'get-rich-quick"  citizen,  wdth  his  combina- 
tions and  pretty  schemes.  But  it  is  not  this 
type  with  whi(;h  I  am  dealing,  particularly, 
in  this  article.  The  j) risen  walls  yaw'n  for 
^such  fellows,  and  will  get  most  of  them  in 
time. 


It  is  the  "near-undesirable"  citizen — the 
high-toned  stock  salesman  who  lets  his  de- 
sire for  personal  gain  and  advancement  get 
the  upper  hand  of  his  better  judgment  and 
strict  regard  for  veracity — who  needs  to  be 
curbed  into  rationality. 

To  accomplish  this  is  the  object  of  the 
Blue  Sky  law — a  proposed  act  for  the  con- 
trol and  regulation  of  any  corporation  which 
assumes  to  sell  its  shares  of  stock  to  the 
public.  It  further  contemplates,  not  only 
the  examination  into  the  plans,  purposes, 
financial  {!ondition,  and  general  merit  of  the 
stock  company,  but  also  the  provision  that 
stock  salesmen  shall  comply  with  certain 
standard  requirements,  and  be  licensed  by, 
and  amenable  to,  the  regulating  commission 
or  supervising  official  of  the  state. 

Investment  or  Profit  Not  Guaranteed 

It  must  be  understood  that  this  state 
supervision  does  not  and  cannot  mean  a 
guaranty  of  investment  or  of  profit.  In  this 
possiijle  misconception  of  the  proposed  law 
lies  a  danger.  The  Blue  Sky  law,  now  in 
force  in  two  or  three  states,  and  up  for  en- 
actment before  the  inctoming  legislatures  of 
at  least  two-thirds  of  the  states  of  the  Union, 
provides,  as  already  explained,  for  the  crea- 
tion of  a  state  department  to  which  all  stock- 
selling  schemes  shall  be  amenable.  The 
companies  shall  be  required  to  make  certain 
filings,  and  to  submit  to  examination  and 
investigation  by  a  supervising  official.  All 
iiKluiring  citizens  will  have  access  to  the 
public  records,  and  receive  the  benefit  of 
authentic  information  and  findings  as  com- 
piled by  the  department. 

With  these  facilities  placed  at  his  disposal, 
the  mdmdual  must  then  make  tip  his  mind  tu 
buy  or  not  to  hmj,  on  his  own  jndf/ment  and 
upon  his  oun  responsibility.  It  is  not  proposed 
to  burden  the  state,  through  its  supervising 
oflicial,  with  the  responsibility  of  deciding 
for  the  prospective  investor  whether  this  or 
that  venture  will  be  a  profitable  one ;  it  is 
not  the  intention  of  the  act  to  compel  a  state 
official  to  place  his  stamp  of  approval  on  a 
project,  without  the  right  to  cancel  or  re- 
voke; it  is  not  the  plan  that  a  certificate 
shall  issue  over  the  seal  and  signature  of  a 
public  official,  to  be  taken  a'rr  prima  facie  evi- 
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ileiuv  of  IiIkIi  ««>inm('rriiil  value,  ntability  of 
invi'Htmont,  ami  fiiliirt'  profits. 

Car*  in  WordinK  of,thr  l^w 

MniilHTs  of  t!ir  li'K'isIatim'  of  tliis  and 
KtluT  stHtrs  slmiiM  s«'*' to  it  with  care  that 
tlic  a<t  i»  \viH«'ly  \V(»r<ie<l.  to  the  t-iidtliat  tlie 
•«ii|MTvi(«iii^  otlii'ialr*  Ik'  u'iven  rea.«otial)le  <JiB- 
eretionary  |K>\v«'r,  ami  that  they  be  not  re- 
qiiin>«l  to  insiie  .xoiue  iiioaiiinKles.s  (i<KMiinent 
or  certificate,  armed  with  which  the  stock 
HaleHiiian  can  po  forth  an<l  use  it  as  an  argu- 
ment that  "the  state  positively  guarantees 
your  investment." 

In  Colorado  the  need  fi)r  siirli  regiilatioJi 
at*  is  offfretl  by  the  propo.sed  law  isaitparent. 
Ours  is  a  fa-^t -growing  stale,  and  with  un- 
t<)l<l  resources  yet  undeveloped  there  is  need  , 
for  peoiMe,  money,  companies,  corporations 
— the  promoter,  if  you  plea.se;  because  it 
takes  the  man  with  the  advanced  ideas; 
the  dreamer  who  sees  the  hidden,  the  poten- 
tial ;  the  imin  w  ith  energy  and  determination ; 
the  prudent  man,  yet  not  afraid  to  take  a 
chance,  to  effectively  develop  a  new  and  re- 
Honrcefid  state  like  ours. 
■  These  very  conditions  in  tiiemselves  make 
m'cessary  strfte  supervision  ilnd  regidation — 
that  tlie  "wild-catter"  may  l>e  forever  elim- 
inated; that  confidence  may  be  established; 
that  our  growth  juay  be  of  the  substantial 
sort;  and  that  our  commercial  interests  and 
institutions  may'indeed  be  "founded  upon 
a  rock." 

\Vc  of  the  insurance  department  of  the 
stat4- of  Colorado  feel  the  need  of  the  Blue 
Sky  law,  an<l  contend  that  all  insurance 
companies  incorporating  in  Colorado,  or  en- 
fleavoring  to  sell  stock  in  this  state,  should 
be  under  the  supervision  of  this  department 
litirirvj  Uit'  nlJiclc-nHllnuj  peri/Ml. 

Tlie  statutes  at  tlie  present  time  require 
the  commissioner  tf>  issue  a  "commission  to 
oiH-n  lHM>ks  for  the  .'«ile  of  stock" — and  ab- 
ruptly stop  there.  It  is  n<.t  until  such  time 
a-  a  <-ompany  can  ijualify  as  an  insurance 
company,  and  is  jtrepared  to  assume  risks 
of  indemnity  that  the  department's  super- 
vision begins. 

The  intervening  jK-riod,  however,  is  just 
the  time  when  the  damage  is  done  in  many 
instances.  St<»ck  is  sold,  at  varying  increases 
over  pay,  by  the  8t<x:k  salesman,  who  is  not 


required  by  law  to  be  licensed,  and  is  there- 
fore not  directly  amenable;  figures  and  sta- 
tistics are  often  misquoted  and  distorted;  the 
liiin-ha.ser  is  frequently  led  to  believe  that 
immediate  and  large  returns  will  be  realized  ; 
be  is,  perhaps,  in<iuced  to  purchase  a  large 
amount  of  stock,  making  a  small  cash  pay- 
ment, and  giving  iiis  notes  for  the  balance, 
upon  the  promise  that  the  profits  from  his 
shiire  in  the  business  will  retire  the  notes 
in  a  short  time. 

50  Per  Cent  Commission 

Commissions  paid  for  selling  the  stock, 
and  other  expenses  incident  to  the  promo- 
tion of  companies,  equal  from  30  to  50  per 
cent  of  the  total  amount  received  from  the 
stock  purchasers. 

The  company  starts  off  in  high  glee — at 
the  top  of  the  ladder  instead  of  the  bottom, 
in  so  far  as  salaries  and  expenses  are  con- 
cerned; and  the  purchaser  of  the  highly  em- 
bossed certificates  of  stock  in  due  time  re- 
ceives notice  from  his  local  banker  to  call 
and  take  up  certain  notes  which  have  been 
discounted  with  him. 

Then  the  4ieart-aches  begin.  The  pur- 
chaser, putting  on  his  glasses,  for  the  first 
time  carefully  inspects  his  certificates  of 
stock,  and  discovers,  to  his  surprise,  that  he 
is  the  owner  of  stock  in  an  insurance  com- 
pany. By  careful  inquiry  he  learns  that 
there  is  an  insurance  department  at  the  state 
capitol,  and  he  hies  himself  thither,  only  to 
be  apprised  of  the  cold,  cruel  fact  that  the 
department  is  maintained  for  the  protection 
of  policyholders — not  stockholders.  He  also 
learns  that  40  percent  or  more  of  all  he  paid 
the  company  has  been  used  for  promotion 
expenses. 

But  why  go  on  with  this  imaginary,  yet 
intensely  realistic  case? 

An  insurance  company,  when  just  start- 
ing, is  not  unlike  any  other  commercial  ven- 
ture. The  same  careful,  conservative,  busi- 
ness-like management  must  be  administered, 
in  addition  to  the  particular  scientific,  actu- 
arial care  it  requires. 

I  do  not  mean  to  compare  the  business  of 
insurance,  especially  life  insurance,  with 
mercantile  enterprises;  yet  there  are  certain 
fundamental  principles  underlying  the  origin 
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iiiid  siicrc>shil  u|iciiiti<p|i  of  nil  soriiil  iiml 
('(■oiioiiiic  iii^litiitioiis.  Tlic  same  (■conoinic 
imiblcms  which  face  your  grocer  iiniist  he 
iiK't,  in  priiiciiiit'  at  least,  hy  tiu'  iircsidciit 
or  nianaficr  of  your  Ufc  insurance  company. 
Tiie  same  chaiaclcr  of  fiiinaHly  must  Ix- 
))ractic('(i  li\  any  insurance  company — es- 
pecially in  its  incipiency,  when  its  success  is 
all  in  tiie  fiitinc  as  is  commonly  employee! 
liy  any  surcessfu!  commercial  \-eului-c. 

'I'here  is  rooui  in  the  jfrowiu.tj'  West  forlhc 
orjj;ani/.alioii  of  other  insurance  institnticjiis. 
if  foundeil  on  a  proper  basis,  and  it  is  ho|)ed 
that  hy  apjilyiuir  the  "Blue  Sky"  remedy, 
promotion  expensi's  may  he  so  limited,  and 
the  wiiole  proposition  of  prouiotion  of  new 
com|)anics  so  slandardiz(Ml  and  safeuuarded, 
that  iuveslois  may,  in  time,  realize  fair  re- 
tiu'us  and  insin'auce companies  so  conducted 
that  they  will  furnish  real  indemnity  to  their 
constituency,  and  merit  theiespect and  con- 
lidence  of  Ihc  jiuhlic. 


Manhattan  Life  Officials  Hold  Confer- 
ence Witli  New  York  Superintendent 
Relative  to   New  Control 

The  ollicers  and  some  of  the  stockholders 
of  the  Marduiltan  Life  of  New  York  held  a 
conference  with  Superintendent  lunniet  of 
the  New  York  insurance  department  last 
week  relative  to  the  attitude  he  had  taken 
toward  the  uew  element  which  has  obtained 
the  contioliint;-  inti-rest  in  that  company  liy 
the  reci'ut  i)urchase  of  stock  by  the  interests 
headed  by  T.  K.  Lovejoy  of  Montgomei-y, 
Ala.,  president  of  the  Montgomery  Rankinu' 
and  Trust  Company  of  that  city.  The  syn- 
dicate is  nnilerstood  to  have  paid  $^27~^  a 
share  for  the  stock  which  has  a  par  value  of 
$oO,  and  ou  which  a  dividend  of  nineteen 
percent  was  paid  last  year.  The  change  in 
the  control  of  the  company  was  announced 
several  weeks  ago,  and  confirmed  by  Presi- 
dent Morris  W.  Torrey,  who  is  a  jiersonal 
friend  of  Mr.  Lovejoy.  Col.  E.  E.  (ireene, 
the  Texas  ^fneral  agent,  who  received  a 
notice  to  the  ett'ect  that  his  contract  with 
the  couipany  wf>nld  be  canceled,  owing  to 
his  activity  in  an  alleged  i)lan  to  gain  con- 
trol of  company  in  order  to  elect  liini  presi- 
dent,   has   hct'n  reinstated.     Col.  (ireene  is 


not  <i)nnecti(|  wjih  the  new  managcuK'iit,  it 
is  .■^aid.  Tln'  new  stockholders  are  pioiui- 
iicnl  liiisiucss  men  of  the  country  who  liav 
boujiht  the  stock  as  an  investment,  and  i»ro- 
pose  to  co-operiite  with  the  present  manage- 
ment in  furthering  ihi'  interests  of  the  com- 
pany.- -The  Spectator. 


Stockton's   Fire   Department   Rotten 

This  is  the  headline  ill  the  l-Aeuin;:  .Mail 
of  Stockton,  Cal.,  .Ian.  I'l.  "  .\ntii|uated 
apparatus  and  village  system  in  vogue." 
"Insinance  rates  cannot  be  lowered  with 
junk  for  tire  engines."  "The  pre.>-ent  en- 
gines, exci'pt  the  automobile,  iiave  been  in 
coustant  use  for  from  L'"i  to  :!.">  years.  At 
the  conlVrence  of  ollicials.  business  m<-n  and 
underwriters  there  was  nmch  plain  talking 
and  on  admission  of  a  very  inferior  tire  de- 
partment unworthy  of  a  ihriviiii:  city  of 
2.'),(J00  people. 

Till'  tire  chief  says  when  a  fire  alarm 
sounds  the  firemen  ""hold  their  breath  fur 
fear  something  dreadful  will  happen,"  and 
that  if  another  tire  should  break  out  at  the 
same  time  it  would  be  iinjiossible  to  save 
both  l)uildings. 

The  mayor  gravely  asserted  that  it  would 
be  well  to  dump  all  the  old  engines  into  the 
slough.  Not  one  can  pnnip  more  than  4(Hi 
gallons  a  minute  and  is  likely  to  break  down 
in  the  eft'ort.  He  said  if  hi.s  house  caught 
tire  he  would  not  expect  it  to  be  saved.  Not 
only  is  the  equipment  of  the  tire  department 
old    and    l)ad    but    there    are    not     firemen 

(MKUIgh. 

Bonds  for  new  engines  are  urged.  District 
Manager  Du  \'al  was  present  atthis meeting 
and  said  tiiat  it  the  city  would  ad<l  a  liigh 
l)ressure  system  or  three  modern  lire  engines 
he  would  recommi-nd  a  sui)stantial  hmIuc- 
tion  in  rates. 


Idaho   Fire  and   Frozen   Pipes 

Accordingto  a  press  dispatch.  St.  Anthony. 
Id.,  had  a  bad  tire  on  .Ian.  22.  There  was  a 
high  wind  ami  freezing  temperature.  The 
liremen  had  to  l)uild  tires  around  the  tire- 
plugs  to  thaw  them  out.  The  Ilamer.  Chase 
and  Kruaer  buildings  were  destroyed. 
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A   Bit  of  Sharp    Practice    Arson    Exhibit  ,,,,|   .,  ,.,,,,,  ,,|-  diis  insurauir  i-nuld  have 

in   Little  Old   Ne-w  York  liccii  cullccti'il :    imr   that     if    tin-    actual 

,,,,      ..        .        v.i;iit"'    in    Vi-u    ^■(.^lv  valur  li;i<l  I'i'cii  in  tlx' linii-;c  it  all  <-(ml(l 

I  he     arson  «\liil>it       m    .\(  w     ioik  ,•,,.•.  i 

1       .,    «;,.,.         'riw.n.  lavr       irrli      rclnnVi'il     Jll.sl     bcIUl'l'       tilt' 

is    attrai-tmn     p-ncral     nuticc      lli«'i«  ,    ,          • 

;vrn'al.oiit.m.'-s.'vrntliof..n.-tl..msan.l       tiau-lulmt  lirr^ 

ix.liries,  <liTss«'(l  in  Ihcir  standard  Lt'St,  p^^^^^    ^^^    Sale    by    the     Fire    Under- 

t-at-h    insurinn   lionsclinld    tnrnitnn'    tor  writers'   Association  for  the    Benefit 

$.'>()()  or  STIK)  or  ?1.<KM>,  anil    lirarinj;  a  of  "the   Library   Fund 

lalK-l    to   tlir   .'ir.vt    that    "this    ixdii^  iMsural.lc  Interest   and  Sol.- aixl  I'n- 

rov.Mvd    fnrnitnrr     worth     ahoiit     *■').  ,.,„„iiti,,nal   Ownersliip.  with   lejial  n-f- 

Auothrr  cxhihit   was   a  gas  stovr,  two  ,>,.,. ,,,.,,^ 

.•hairs  an.l  a  iittl.-  trash  on"   whi.-h    Wn-  (-|.,„s,,<  aii<l  i'miiits:   Tli.Mr  I's.-  and 

;di.'H»'d  ..wn.M-  ha(L>i('cured   fiom   many  \im^,, 

|,r..k.'rsal..tal..fo\vr.SIO().()()()  insur-  "    i.,,,,,,,  Vi.r.      These   |)apers  are    f..r 

ance,  it    was   ass.-rte.l.      Th.'    purixised  ^.^|^,    .^^     .^-     ^_^_^^^.    ^,.j^.,,         j,^,.    ^.^jj,.,. 

,„oral  ..f  th.-  arson  .-xhihit  is  thi<:    th.'  ,,,,,,.,,,.,1,  ,,f   ,i„,  ,.,1,,^  .,,,.  t.j  go  t..  th.' 

,-oMipani.-s    r..r    a    pr.itit    of     10    (••■nts  u,,,..,,.^.  j-^,,,,]  ,,f  ^1,^.  Fiiv  Tnd.-rwrit.-rs'. 

shonl.l    insp.-.-t,    serutini/.-   aiul    oth.-r-  Asso.-iati.m  ..f  tli."  I'aeiiie. 

wis.-e.xan.in.".-areriillyev.'ry  h..us.'h...ld  \.ldn'ss      Lil.rarian      .M..on-,      M.r- 

risk  paying  a. <?2  premium.   Th.' alterii-  ,.,,.,,,,,•   Kxclian-,-  huil.ling,  San  Fran- 

ative  seems  to  1m- a   .lenial-ot   lurniturf  ^.j^^.^^ 

insuran.-.'  t..  .-wry  po.ir  man.  -,>-,^,,^^,    j^.^j^^.,.^  .^,.,.  „f  ^,„.,.i.i]  y.^]^^,.  (,, 

Th.'    eity    lir.'    .-..mmi-^si.ui.'r    is     in  .,„,.ials,  lo'.-als,  adjusters  and  all  inter- 

.-harge    ..f     tin-     ".■xhil.it,"    and     the  ^'sti-d  in  the  legal  as|).'cts  of  tire  insur- 

inay..r  .lr<.|.-  ii.i  to  shiv.-r  ..v.-r  th. -great  .^,,,.,,       yi,,,  .,„,i„„.   j^  '\\  u.  WJlJiams, 

.lang.-r   for   which    insuranc.-   m.-n    an-  ^^.i,,,   ],.,,   |,.„i    ,,,.,,, ^.   ,^.,..,,.^'   experience 

..f    c.mrse    .li;-e.-tly    responsihle.     The  j^^    ,||^,    i,,,^!,,^.^^  .^^^^\    [^   .^    rccognize.l 

lir.-  marshal's  ..Hiee  rente.!  a  r.ioni  far  ;,„ti„,rity  ..11  tli.-se  sul)j.'.-ts. 

oiit  and  pla.-ed  §:'».  I  I    worth    of    fuini- 

ture.  liroker  after  l»rt»k.-r  was  in\it«-d  Message  Lacking  a  Little  in  Dignity 
t..  an.l  ..r  .-.lurse  di.l  place  a  small  pol-  \v,.  w.iv  smry  to  rea.l  in  the  mess- 
icy  on  th.- stufT.  His  :U)  cts  .-onimis-  .,^„,  ,,f  ,1,,,  jr,,v.-rnor  of  California  to 
si..n  woul.l  n.it  justify  time  and  fare  jj,,.  l,.uislature  su.-h  w.)rds  as  "the 
an.l  a  ri.l.-  of  a  KM)  hl.i.'ks  to  iiisi).-ct  ^,,.,,,.,1  ,,f  n,,,  jnsuranc;-  .•.)mi)ani.-s." 
the    idif.      Altog.-ther     the     marshal's  1 1,,  r.-f.-rred  to   liahility  .•..)nii)anies  and 

olli.-.-  pla.-.-d  !»C)0,.")(M)  insuran. • i.thc  \va<  speaking   of    th.-    n.-w    workmen's 

one  it.-m  hhf.   Tli<- lirem.-n  then  n-iit.-d  .•,.mpcii<atioii    law    of   the    stat.-.      The 

a    rem..t.-   ro.,m    an.l    install.-d    -Jo   .ts  ijahijity    .•,.mi)anies,  which    have   been 

\v..rth   ..f  h.ius.-hol.l   g.>...ls,   .111    whi.-h  ,, taking    no    nioii.-y  at    existing    rates, 

th.-y   .-asily  s.'.-ur.-.|   ^4(I,()(M)  w..rth   of  are,  a.-.-or.ling  t..  ..ur   Hiram,  "greedy 

insurance  fn.m  ;d...ut  KM)  l,r,,k.-rs.     T..  ,.nipniati..ns"  hecaus.-   th.-y  decline   t.. 

pr...-ur.- this  insuranc- in  small  am. )unts  ^^.,.j,,,  i,,<uranc,- at  a  known    l.iss.      \\\- 

it  was  not  n.-.-essary  t..  hav.- any  furni-  a.-.-..unt  f..r  th.-   g..v.-rn..r's    l.a.l    hr.-ak 

<'"■••:    ''    '"   ""'    " --^^i'l-.v  in   any  gr.-at  ,,nly  hy   assuming   that    his    son's    law 

''''•^-  partn.-r,    Mission    .Matt,    coa.-lie.l    him 

It  do.-  111,1  .rrm  to  havi-  o.Turr.-d  to  ,vh.-n  h.-wr<.t.-  this  rath. -r  f.-.-l.l.- part  ..f 

till-  mayor  nm-  thr  lir.- di-partmi-nt  that  ii,,.  mos^a"-.- 
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Since  18o!»  Mr.  i  Iiivcii  lias  lived  in  Caliloniia.  lie  is  in  (■xccllcnt  licaitli  and  will  he  77 
next  niontli.  In  18(15  lu;  was  elected  secretary  ol'tlic  I'nion  Insurance  (yo.  of  San  Francisco. 
Tn  lcS8]  Mr.  JIaven  resij^ned  this  position  to  accept  that  of  resident  secretary  of  the  Pacific 
department  of  the  Liverpool  it  f.ondon  ik  (ilohe  Ins.  Co.  After  holding  this  position  a 
little  over  thirtv  years,  he  retired  a  year  a.uu.       In   |s7(i  he  was  elected  secretary  of  the  old 


CHARLES    D.    HAVEN 

Board  of  Fire  Underwriters,  and  in  ISiHi  lie  was  elected  president  of  the  new  P)oard.  and 
retained  that  position  of  honor  and  nsefulness  sixteen  years.  F^xiiressed  in  ronnd 
numbers,  he  was  engaged  in  tu'e  insurance,  in  a  representative  capacity,  for  forty-seven 
years  and  has  the  satisfaction  of  reflecting  that  both  his  companies  paid  their  great 
conflagration  losses  in  full.  INIr.  Haven  retired  to  private  life,  with  a  liberal  allowance  by 
his  company,  and  with  the  profound  respect  and  cordial  good  wishes  of  all  his  business 
associates. 
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LIFE    ITEMS  'Lilc  Iiismaiicc  Storiettes"  is  tlic  title  c.f 

W.-M.-m  States  Lift,  stnek   has  -In.,,,...,!  t-  a   "nH.    pocket"    book    of    more    than    100 

I.I  l.i.|.     We  exi.eet  it  to  fall  to  s.     The  par  l'a«es.     Some  of  the  titles  arethese:   A  Nose 

value  i.  2.-..     (•oMntin«.livi.lei..ls  or  interest  I'"'    I'rosi.eets,  The   St.>am    Kolier    Method, 

,„i.s,..|     the   unhai.i.v    •^(••••kl lers   of   this  Meeting  Opportunity  Halt    Way,  Fr.r    I.ack 

California      , .panx'     a,.peare.l     t<.     have  of  Asking,  A   Pot   of  ( ioi.l    in   a   Cow    Path 

••mmk"  *•'«•  out  of  everv  .*•-'-.  pai-l  for  shares  This  little  ho..k  is  sn«Jfestive.  .n  a  praet.eal 

of  the  <apilal  sto.-k.       '  ^^='>  •  ="">  '^s  eontent^  shine  like  free  gold. 

Itoii^di  Notes  Co.  of  Indianapolis.  Iiid..  is 

TIm-     Mvtropolicn     Life     will     distrihnf  „„.  ,,„,,|i,,,,-.,. 

^i.-JS\.:u\   in    iM.m.ses   to   industrial   poli.y-  ,j,,^^_  '-^ayout"  for  the  life  solieitor  is  n..t  t.. 

holders  this  year.     These  l.onuses.an-  pn  >n-  ^^^^^  ^^^^   ^,y„si,r,t  way  <mt  hut  to  conlidentlv 

"""""'"'"""■"""■>■•  look  for  him  near  i.y. 

Th.-re  is  now  enon;.'h  snri.hi*  to  s|^uc   jV-r  The  peuentage  (.f  la|..<ed   policies   has  de- 

the  stecnih  incn-a.se  of  capital    l.y  the   .Ktna  ,.|-,.jised  with  the  Prudential  a  feature  which 

Life.     Why  not  turn  over  all  tin-  surplus  as  j^  specially  gratifyint,'  to  that  company,  as  a 

a  stock  ilividend  to  the  stockholders?   \irtu-  n-sidt  of  the  constant   ellort    to  so    conduct 

ally  all  of  this  company's,  apital  was  cn-atcl  |,„.s;iuess  as  to  siiow  the  greatest   jK-rsistency 

out  of  the  surplus.  ,,,•  l,„siiu.ss. 

The  Columhian  National  Life  of  Jioston  Tlic  liiiou  Miiliial  Lilr  Jus.  (H.  recently 
-a<lvertises  that  it  has  shown  greater  progress  jiaid  endowment  policiis  in  Foo  Cliow, 
during-the  lirst' ten  years  of  its  existence  China;  Washington,  I).  C.;  (ioldiii,  15  C. ; 
than  any  other  American  life  insurance  com-  Tombstone,  Ariz.;  Sacramento,  Cal.,  etc. 
I>any,  and  is  linancially  larger  and  stronger  Death  claims  were  paitl  in  Montreal,  Seattle, 
today,  in  income,  a.ssets  and  business  in  Toronto,  Albu.iuenpie,  San  Francisco,  Re- 
force,  than  was  any  life  company  in  this  gina,  Saskatchewan,  Leitli  in  Scotland, 
riiuutry  at  a  similar  j>eriod  iu  its  existence.  Waco   in    Texas,    Chicago,    P)altimore,  etc. 

President  Kingsley  of  the  N.-w   York    Life  '^'''^'^^^  *''t'^'«  ^^'•^'  '""">'  '""^'^  '^P'^'^-     '^'"^"« 

announces   $1  l'.t,-.'4.S.:!(3<i    incm.e    lor     liMi'  Hu- oc.-upations  ot  liie  insured  were :   priest. 

Virtually  all   the   money  legally   spen.lable  "">'^' ^''^'vator  operator,  pre.sident  ot  a   tire 

for  n,.w  business  was  s|.ent.     < ) f  the  S7I'...-  '"'•  ^'^-  Pi-e^'<lent  of  a  telephone  company, 

<M7.n.-,(.  as.s,.t..  the  smn  of  >!|  l,r,.-,:!,].-,0  is  in-  '•"^'•W"''"'"-    ^-^'-'ner,   draughtsman,   laborer, 

vested  in  h.ans  on  real  estate  in  the  Pacilic  '••••"'"<t<"%    nienhant,    bank   cashier,    dress 

W..st.    .-hieHv    in    California,    Washingto.",.  "'uker,  cari.enter,  osteopath.     Thus  does  it 

(•regon,  an<l  Ctah.     There  are  no   loans  on  "•'•"'"'■  ""^^  '»'•  "'""^'^  '^"*'  fonditions  of  men 

Idaho,    Montana,    Wyoming,    .\rizoua    and  "^^'I'l^  the  pleasant  protection  of  life  insurance. 

New  Mexico  real  estate.  Since  its  organization  in  1S7")  the   Pruden- 

„,,     V       ,,     ,      ,  ,,   ,     ,  ,•     ,     ,-     ,,  ,  .  tial  has  paid  over  $24,000,000  in  coinpensa- 

I  he  N«'W  Kngland  Mutual  Lileliad  ni  I'.Ml'  ,.       ^     •/  x^          ,           ,                 t   •          ,    ,, 

.,     ,      .            •     -^    1  •  .            MM                   •,  tion  to  Its  Newark  employees.     It  isitrobalile 

the  best  year  HI  Its  history.      Die  uiw  i.aid-  .,     .    ,,>,„„.             i                   ,                  . 

,      ,      .                   .;..,.-,..,   ...  that    10,0()(l    peoi)le    depend    nixni    the    ein- 

for  business  was  Si4,/U:',.4.;o.                     •  ,  .      , 

ployees   ot   its  home  otiices   lor   their  liveli- 

It  is  stated  that  .lohii  I'.  Poclie  will    be  a  hood. 

vice  president  of  the  Manhattan   Life.     .Mr.  Some  indication   of  the  immense  amount 

H.  was  formerly  coiine<-ted  with   the    Pa<-ific  of  detail  work  tran.«acted  in   home  oflices  of 

Mutual  ollicially.  I  lie  c.,mpany  nniy  be  gleaned  from  the  fact 

The  Mi-(ioverii-or  of  Wisconsin  has   dis-  ll'at  every  week  over  40,000  applications  for 

missed  the  insurance  commissioner  for  per-  "^'"'  •"«<'«"aiiceand  revivals  are  received  from 

nicioiis  activity  ill    politi<-s    in    favor   of   the  ^\^^    ^'^■'''    ^**^"    '"    ^''""    ''"'<''•'    States    and 

bolting    branch    of   the    Progressives.     The  *'a"ada. 

late  superintendent    favored    life    insuraiKc  ""'   t""""l'aii.V  pays   over   40u   claims    per 

by  the  stat*-.  ''"'>•  ''   ''"■^'^'  pi'i'centage    of    which    are  jjaid 

within  'Jl  hours  of  tiie  time  of  <leatii. 
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WM.   H.   LOWDEN 

F'or  Many  Years  Pacific  Coast  Manager  for  the  Norwich  I'nion   Fire  Ins.  Society.     A  Native  of  Belfast.  Ireland 

Died  November  11.  1912,  in  his  67th  Year. 

Mr.  l,ii\\(l(Mi  l>(',t>nn  his  insurance  career  in  the  nllice  <if  tiie  Home  ami  I'lui'iiix  in  San 
I'ranciscn  in  IS(i!».  Kor  twenty  years  lie  was  in  tiie  oliiee  ui'  tiie  North  Jiritisli  iV:  Mercan- 
tile, and  for  a  nninl)ei-  of  years  was  the  braiieii  st'cretary.  He  traveled  a  great  deal  ior  the 
company,  and  eoiitrihuted  valuable  papers  at  the  anmial  meetinus  of  the  Fire  rnderwriter.>* 
Association  of  the  Pacilic.  On  Jannary  I,  IS'.m;,  lie  was  appointed  inana.irer  (if  the  J'acific 
d(>paitment  nf  the  Nurwich  rnion. 


Why   Not  Permit  an  Additional  Standard  ,uuld  th.ii  he  te.^^led    in    the    courts,  and    if 

^°^*^y  approved  could  later  he  adopted  as  the  soU' 

Tlu'  New   York  standard  form  of  jiolicy  is  lesal  (ire  policy, 
defended    hy    underwriters    as    a     contract 

which  has  stood    the    court   tests   of   thirty  Spokane.     It  is   feared  l>y  the  authorities 

j'ears.     Its  d(>fects.  however,  are  admitted.  that  the  firemen  will  start  an  eight-hour  or 

Would  it  not  he  wise  to    ])ermit    the  use    of  douhl(>  platoon    movement,  as    Seattle   now 

a  secoiicl  approved  policy  form?     The  latter  has  the  double  jilatoon. 
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Berkeley,  Cal.,  School  Insurance  Goes 
to  Obscure  Companies- at  a  4C  Per 
Cent  Cut 

Tlif  ISuar.l  niW  ..ii  itiil)lir  sclmt.l  liiiiliiiiiH:^ 
ill  wikmI.'ii  IW-rkflfy  is  Jil.L'o  furtlin-c  years. 
Tin-  aiulioritifs  invited  lii-ls.  As  this  «-l!iss 
of  iiP)|MTty  liiiriis  easily  ami  roiii|»lelely.  llif 
|{(iar.l  n.iii|>aiii<'s  l>i<l  the  presciit  rate.  Tlie 
N.irth  Iviver  lleet  sailed  in  and  cut  tiiis  rah-. 
Itiit  the  captain  was  nmitilied  to  tiiid  a  new 
piratical  tieet.  the  rreeliii^'hiiyseii,  iiad  taken 
the  wiiul  out  of  his  sails  with  an  oiler  of  7") 
cents  for  three  years,  earryinji  a  liahility  of 
$:V).'>.Ot)0.  H.  T.  Vent  was  the  adventurer 
who  risked  his  little  companies'  funds.  Ldcal 
ajreiits  )H'i  no  coiniiiissioiis.  In  one  larjic 
California  city  (Sacrjfnieiito)  this  class  of 
hiisiiiess  has  had  a  los- ratio  of    2-)'lfl  percent. 

The  co'iipanies  thus  writing  "over"  the 
lot-als  at  a  foolish  cut  rate  are  not  first  clas.-. 
None  wiLs  in  .<an,  Francisco  at  the  time  of 
the  hijr  tne.  Two  were  not  loiij;  ago  on  the 
ver>;e  of  di.ssohition  an<l  were  reorjianized. 
These  coiiii»anies  are  the  ( Jreeuwich,  the 
Ins.  Co.  State  of  I'eiin.,  Pacific  and  Stuyves- 
ant.  The  State  of  I'l-nn.  U>!*t  money  for 
years  and  its  withdrawal  from  business  was 
announce{l..  It  is  now  a  consolidation  of 
several  companies.  The  (ireenwich  lost 
money  for  years,  ami  was  taken  up  hy  new 
phiiifiers  after  retirinj:  from  tmsiiiess.  The 
Stuyvesant  has  had  a  checkered  career.  It 
made  no  imderwritintr  (H'ofit  last  year.  The 
I'acitic  made  no  underwritiiifr  profit  in  Kill.  • 
The  Ins.  Co.  of  State  of  Peiiu.,  aliejfed  to 
••arry  most  of  the  risk,  had  an  80  percent 
losj  ratio  in  MM!  and  a  ."JH  percent  expense 
ratio,  iiiakint;  an  outgo  of  I  IS  percent  of  the 
premium  income.  Tiie  figures  f»f  ilMli  arc 
not  yet  jmhlished.  jlnt  we  helieve  tliat 
N'ent's  hid  of  7-'>  cts  for  three  years  was  too 
high  for  the  indemnity  ollered.  The  Berkeley 
schoolmen  have  not  aited  like  l)usiness  men. 
I'.iit  «»f  course  they  are  not  husiness  men. 

The  socialist  mayor  made  a  monkey  of 
himself,  as  usual.  He,  in  heat,  shouted: 
"I  tiiink  alaundryman  is  a  much  more  useful 
citi/cn  than  a  n'al  estate  man." 


Yon  say  you  have  no  time  to  read.  This 
is  perioiiH  indeed.  You  are  working  too 
hard.  Kvery  day  you  invite  a  stroke  ..f 
paralysis. 

.\  high  pressure  system  is  lieiiit;  iiistaiiid 
at  Modesto.  Cal. 


Tyson's  Companies 

Tlie  ol.j  I'JKi-iiix  (.f  llarlloid  ((i<-o.  II. 
Tyson,  Pacific  Coast  general  agent)  n-ports 
a  good  year  with  an  increase  of  about  $I(H),- 
nOO  in  assets  an<l  $')00,(i()0  in  net  suritlus. 

The  bigtJerman  .\merican,  of  New  York, 
reports  another  successful  year.  Net  sur- 
plus increased  from  SH, 802.000  to$!»,oOO,000. 
Suri.lus  to  jMnicyhr.lders  $ll.o00,000.  This 
company  has  been  representcil  for  over  a 
quarter  of  a  century  on  tiie  Pacific  Coast  l)y 
(leiKial  Agent  ( ieo.   M.  Tyson. 


Inadequate  Insurance  Usual 
.\  man  may  have  lii<  lil'c  insured  for  a 
limiteil  amount,  l)ut  far  iiiade(piately  (says 
Tln'  I'nifui  Mutual).  The  (piestion  from 
this  staiid]>oint  has  less  consideration  than 
it  ought.  Because  ouf  policy  for  a  small 
sum  is  po.ssessed,  it  sliould  ncvi-r  l)e  i>i'r- 
niitted  to  stand  as  sufficient,  'iive  thought 
to  the  situation  of  the  family  if  death  siiould 
come  unforeseen.  How  long  could  they  ex- 
ist ujjon  a  single  tliousiind  dollars,  ami  wliat 
woidd  be  their  situation  thereaftei? 


.Vmcpinnhilc.  it  is  ex|>cctc(i  ibat  New 
^'ll^k  will  authorize  col  1 1  panics  to  cunijiletely 
cover  the  automobile  lia/.anl  under  a  single 
policy,  liut  ju'ovide  that  tiic  company  shall 
reinsure  at  once  so  iiimli  of  the  hazard  as 
its  charter  does  not  permit  it  to  insure. 
The  reinsurance  agreement  must  l)e  tiled 
with  the  state  insurance  department. 


I{epre.<entatives  of  the  P>oard  of  Fire  I'n- 
lU-rwriters  who  attended  a  heart-to-heart 
meeting  of  the  citizens  of  Stockton,  Cal., 
were  treated  to  some  uncoiiventioiud  opin- 
ions alxmt  tliem.selves  and  fire  underwriters 
generally.  .Messrs.  Du  N'al,  Mathews  and 
Holu'rts  actually  blushed,  'tis  said.  One 
critic  l)oldly  asserti'il  they  wouM  actually  try 
to  add  money  to  the  companies'  suiplus  by 
their  reports. 

The  new  Fipiital)le  l)uilding  in  New  York 
will  have  40  jmblic  elevators  and  several 
private  elevators  for  tenants  occui)yiiig  two 
or  more  H(j(US.  The  building  will  be  489 
ft.  high,  aixl  will  extend  from  Broadway  to 
Nassau  and  fmiu  Pine  to  Cedar. 


The    Coast    Revle^ 
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EDWIN  C.   MORRISON 

The  late  general  agent  of  the  Aetna  Insurance  Company,  who  died  on  December  2,  1912,  aged  62. 
]\[r.   Monisdii  was  for  many  years  reiiarded  as  tlip  Icadinji'  special    a;:ent  of  llii'    raeifir 
Coast.      I'rolialily  im  Held  man  ever  had  ninic  or  warmer  personal   friendships  amonjr  local 
agents. 


Standard   Directory  llie  IJoyds  writers  of  fire  and  miscellaneous 

.\honl   !,(  (Ml  |,a<:es  are  recpiired  to  make  a  l"'Heies,  wlucli  areessentially  gaml.Iinjr  con- 

completi' directory, ,f  the  New  England  insur-  t'^i-'t^*  becanse  they  are  not  based  on  statis- 

anceficM,  and  Ihe  Standard  Pnl).  To.  of  r.os-  •!<>    ""i"    gui<1ed    by    experience.      Marine 

ton,  Mass.,   lias  done  the  work  admirably.  nnderwriters  at   IJoyds  havi-  statistics   and 

Towns,      popidations.      lire      departm(Mits,  put  np  a  S-_>.-). 000  deposit.      Fire  nnderwriters 

companies,  agents,  and  also  hn.keis.  bave  neither. 


Lloyds  of  London  Pli,.    pardoning    power    .should    lie    taken 

The  criticisms  appearing  from  time  to  lime  from  a  governor  and  placed  in  the  hands  of 

against  nnderwriters  at    Lloyds,  London,  in  a  conunitleo    of   honorable   men    free    from 

tiiesi'  pages,  are   almost    wholly  directed    at  political  intlnenci's  and  and)itions. 
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Pennsylvania   Fire  Gains  |,   j^  ^^.^^\y  ^.,,1     i,,,,  ^^^^.]^    j^  |if,,   ,,,,  t),;^ 

.M:iii:i<i«.'r  Oslmni    Ii:is    i-cccivcil    tlnsr  liiistlinj;,  j^raspiii},'   piniict.    wlicic  cvt'ii 

cliicl"  lif^urrs  <tf  tlir  I'riinsylv.iiii.i  l'"in':  city    niiiyors   turn    i-ii   llnii'   fiiiiids  :it 

Assets,     if!7,S.")."),(;i  1  :     surplus    t  «>  tlu-   (lii-tiitinii    of  the    p(tlitici;in-    wlio 

|M»licyrn>l(lcrs,    >>;'),( )S2.li'.>7.  will  lirst  use  and  later  aliusc  tliciii. 

Assets  gained  S'i-'^:').")! -.  ami  surplus  

^'ained  «•»•_'. •_'!•).  San  Kraneiseo  is  nearinji' s:',. ()()(), ()()(),- 

(11)1)  hank  clearings  a  year. 
Commercial   Union    Directors    in    Office 

Since  1876 

,,                V--   ,,•        1                1-        ,1-  111''    Alliam-e    dt'     l/indnn    (loc-;    iidt 

.Manager  Nieliling  ha-    in    ins   olhcc.  . 

,             .               .           ,  1     ■-           .    I  -  i-oniciiiplate    resuming    tlie    writing   (it 

traine<|,   an    niteresting  uNhtinier.      It  ,.       ,       .           .       ,      ,.    .^     ,    ,,   ,         ,„, 

.....             I-        •          1  lire  husmess  in  the  I  nite(|  .states,    i  hi' 

IS   a    (  iiiiiinereial     I  niiui    piilie\'    issued  ,      •          ,.  ,i  •                        i        -n-                 i 

stories  (IT  tins  coiiipaiiv  s  willingness  to 


in  l.STC),  and  is  the  same  "('(ildiiiar" 
fiirin  as  that  in  use  at  the  time  ol'  the 
San  Kraneiscd  cdnllaurat ion  in  IDOh. 
Ilaniiltdii    iV:     Sdennisehen     were     the 


liuy  an    American    cdinpany   are    with- 
out   t'dundatidii. 


insurance    ('(ingre—   ('dnimitteenien 


gen«,'ral  aiicnts.  and  the  pdlicv   was    dn        ,  . 

,     '■      /.     ^     I     /.   1        '  /.I  (  ummissidiier  I  lat  hawav  lias  aijpdinted 

pro|)ertv  -111   (  eiilrai,    (  olusa   co  ,   la!.-  .      ,'  . 

,.     ,     ,"  ,  ,      ,       \i--ii-  three     memiicrs    ol     the     cd-dperating 

(eiitral      wa<     change(|      to     Williams.  .  ,•>,,,, 

.  .1       1-       .     '  .1  •  .        •  committee  authorized    hv  the    i'anama 

.vni.ong  the  directors  thirtv-seveii  vears  .  .         ,  •      ,i-        i    i 

,.,-,,       ,  •    ■    .    1  h.xpositioii  (  o.,  td-\vit :  W  III..).  Dutton, 

agoin  l.S/b,  whose  names  were  printed  '.  ,-     "         •      i^ 

.,  ,■  ,,  ..,  ,  iiresideiit  ot   the    rireiiian  s   ruiid    Ins. 

on  tlie  poliev,  were  these  tdur  who   are  ',  •        ,         ,     ,,     , 

,  -n    ■■       ,     ■       .•  .  1  •    I         I  (  d. ,  dial  iiiiaii :   ( ICO.   1 .  (  ociiran.  pres- 

stil!  directdrs  dt  this  London  cDinpanv :  .,  .    ,       ,       ..      ^,  ,    ,-.      t 

,'••,,,,  ■  ideiit  ot  the    laciiic    .Mutual    late    Ins. 

Jeremiah  (.  olmaii, 

,^      ,  ...     ,,    .  •  (o.,   \\.  ('.  Cooiu'r,    insurance  coinmis 

1'  red  W  .   Harris,  '  


sioiier  of  the  state  of  California.  Th(> 
other  two  memhers  of  the  committee 
will  lie  appoiiite(l  soon. 


1''.   Larl<w>irthy, 
.Mexander  Sims. 

Sometimes,    editorially,    very    much 

to   our   regret,  out    duties   to  our    suh-  W'liere    di't'endaiits.     living    in     New 

serihers  require  that  we  shall   "step  on  ""'""'^  iV(iueste(l  a  .Massachusetts  insur- 

the  toes''    of  our  friends  and  i)atrons.  .nice  company  to  renew    a    tire   policy, 

We    must    tell    the   trulh    and    puhlish  <■""'   ^''^'^    (•■.mpany  accepted  their  pro- 

ligures   that    hurt.,     A  coinpany  writes  posal,  and  maileil  them  the  policy  from 

wrecklessly  or  overmui-h   or  ha-^  a  long  .M:i<s:iclnHens,  tlu'  policy  was    not     iii- 

streak    of    hid    luck,    or    smiie    of   the  ^'^''i''    ''''■•use    the    (•om])any    had     no 

higher-ups  turn  out  to  he  crooks:    and  ^'=''''  '''••'■ii>«'  in    N'«'\v   ^'ork.— Ilunting- 

wheii  we  comment   on  these  things  or  '""  \'-  Sheehan,  10!)  X.   K.   fl. 

puhlish   extracts  from   the  <ttHcial    ex-  

aminers'  reports,  showing  shady  tran-  F.  ('.  Smoker.  The  annual  smoker 
saetions  or  trcmciidou-  underwriting  of  the  Field  ( 'liih  was  held  in  the  San 
or  investment  losses,  wc  discharge  our  Francisco  Commercial  Cluh  Kdoins, 
duty  to  the  piihlic  at  the  expense  of  .lanuary  \:\,  at  7:.')()  p.  in.  .\  very 
our  innocent  friends,  the  agents  and  agreeahle  evening  was  |)assed  hy  mem- 
managers,  who  are  the  victims  and  hers  and  guests.  Secretary  Codding 
not  the  lieneliciarie<  of  circuin<lance~.  favore(l  u-  with  an  admission  car(l. 
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FIRE    INSURANCE 


A  Story  for  Brokers 

From  Tlio  Surveyor 

"I  know,"  said  the  broker,  as  he  took 
another  sip  of  coftee,  "that  insurance  brok- 
erage, Hke  kisses,  is  a  matter  of  favor,  but 
sometimes  tlie  favor  is  puslied  to  an  ex- 
treme. How  would  you  like  it  if  your  wife 
was  compelled  to  kiss  the  hotel  chef  before 
she  got  anything  to  eat?" 

•'Now  here  is  a  case  in  my  experience. 
1  have  a  well-to-do  client  for  whom  I  handle 
insurance  on  several  large  buildings  in  this 
city.  One  of  the  buildings  has  a  mortgage, 
held  by  a  life  insurance  company,  not  one 
of  the  very  big  companies  either.  The 
mortgage  was  at  4i  percent  and  it  came  up 
for  renewal  this  year.  The  company  in- 
formed my  client  that  they  would  have  to 
charge  him  5  percent  to  renew,  that  is  the 
interest  rate  thereafter  would  be  5  percent 
if  they  renewed  it. 

"Now  there  is  a  man  afliliated  with  that 
company  who,  for  the  purposes  of  this 
story,  we  shall  call  Hatter.  He  went  to  my 
client,  casually  as  it  were,  and  suggested  a 
$50,000  life  insurance  policy  in  the  company. 
This  led  my  client  to  complain  of  the  raise 
of  the  interest  on  his  mortgage  by  that  com- 
pany. Thereupon  Mr.  Hatter  said  that  if 
my  client  would  take  the  $50,000  policy  he 
would  have  the  mortgage  renewed  at  4  per 
cent.  Now  it  happened,  as  you  may  say  by 
a  very  remarkable  coincidence,  that  the 
difference  in  the  mortgage  interest  amounted 
to  $750  and  the  commission  on  that  sug- 
gested policy  was  |750.  The  condition  was 
that  Mr.  Hatter  should  also  handle  the  fire 
insurance  on  that  building. 

"My  client  called  me  in  and  we  sat  down 
and  figured  it  together.  Then  I  said  to  him : 
'take  him  up — you  can't  beat  that!' 

"He  took  the  $50,000  policy  from  Mr. 
Hatter  and  the  company  renewed  his  mort- 
gage at  4  percent. 


"Now  I  feel  more  or  less  certain  that  when 
that  mortgage  comes  up  again  for  renewal 
Mr.  Hatter  will  be  on  hand  and  suggest 
that  my  client  allow  him  to  do  all  the  insur- 
ance on  his  other  buildings.  You  see  how 
it  works?  My  client,  who  wants  me  to 
handle  the  insurance,  says  it  is  blackmail. 

"Why  should  a  life  insurance  company 
stoop  to  such  low  down  favoritism  of  a 
grafter?  This  kind  of  collusion  is  unworthy 
of  a  big  financial  institution,  and  it  is  un- 
necessary; but  it  is  done." 


Special   Meeting  of   the    Mainland    Fire 
Underwriters  Association 

In  our  December  issue  we  referred  briefly 
to  this  important  meeting  at  Vancouver  of 
99  comi^anies  and  underwriters,  of  which  7i) 
were  represented. 

The  motion  to  be  considered  on  January 
31,  1913,  as  presented  by  A.  McCreery,  is 
as  follows: 

Whereas,  this  association  has  from  time 
to  time  voted  favorably  to  admit  to  member- 
ship underwriters'  agencies  or  annexes; 
and  whereas,  the  constitution  limits  mem- 
bership to  fire  insurance  companies  legally 
qualified  to  do  business  in  British  Columbia. 

Be  it  resolved,  that  this  association  de- 
clares and  acknowledges  such  action  to  have 
been  ultra  vires;  and  such  agencies  or 
annexes  shall  not  be  permitted  hereafter  to 
participate  in  the  affairs  of  this  association ; 
and  it  is  i*esolved,  that  any  company  now 
transacting  business  through  more  than  one 
agent  in  any  one  city,  town  or  village,  with- 
in the  jurisdiction  of  this  association  in  its 
own  or  any  other  name  be  required  to  con- 
form with  the  single  agency  rule,  within  a 
definite  period  to  be  fixed  at  the  special  gen- 
eral meeting  January  31. 

F.  W.  Eounsfell,  representing  the  British 
America,  Liverpool  &  London  &  Globe  and 
Phoenix  of  London,  gave  notice  of  motion 
that  at  this  January  special  meeting  he  will 
move  that  sjirinklered  rates  be  taken  out  of 
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the  tariHaiiil  tliat  siiitul)l('  arraiiKements  be 
made  to  conserve  this  elass  of  business  for 
nieml)er8  of  the  association. 


Anderson  &.  Edwards  Now  Represent 
the  Republic  Underwriters 
Thomas  Iviwanls,  formerly  special  agent 
at  the  San  Francisco  ottice,  has  been  aj)- 
pointcd  associate  manager  of  tiie  Republii; 
Underwriters  of  I)alla.s,  Tex.,  in  this  field. 
.Anderson  &.  F^lwards  are  now  joint  man- 
agers. This  agency  has  l)een  increasing  its 
l)nsiness  in  a  snbstantial  way.    . 


Will  the  Parcels  Post  Increase  the   Fire 
Losses  ? 

The  new  parcels  i>ost  of  tiie  postijtlice  de- 
partment, as  graciously  permitted  by  the 
express  companies,  is  expected  to  greatly 
iiK-reaae  the  business  of  the  mail  order 
houses.  If  it  ddes  that,  the  merchants  bf 
the  small  towns  will  find  their  sales  seri- 
ously diminished  in  the  lines  easily  supplied 
by  mail  order  and  cheaply  sent  and  deliv- 
ered by  the  parcels  post.  And  tiie  (piestion 
is,  Will  this  sudden  and  extensive  loss  of 
business  affect  the  moral  hazard  of  the 
small  country  store? 


Cheap 'Fire  Insurance 
Cheap  tire  in.surance  is  synonymous  with 
weak  indemnity,  or  no  indemnity  at  all. 
The  public  will  never  seemingly  learn  thii? 
les.son  (says  Insurance  World  of  Pittsburg.) 
The  operations  are  more  than  a  dozen  so- 
called  "mutuals"  mainly  located  in  Phila- 
delphia, have  caused  the  insurance  depart- 
ments to  fly  to  the  rescue  of  the  pul)lic, 
which  does  not  seem  to  be  able  to  use  good 
business  judgment  in  s«'lecting  its  fire  insur- 
ance, and  to  put  the  gang  of  mutual  pro- 
moters lx'hin<l  the  bars.  The  mutual  form 
of  organization  in  fire  insurance  by  reason 
of  its  Ixiing,  theoretically  at  least,  a  body 
made  up  of  persons  who  are  banded  together 
U)  pay  each  other's  losses,  escapes  in  a 
measure  some  of  the  more  rigorous  phases 
of  supervision  by  the  state  insurance  de- 
l>artment».  For  this  reason  this  group  of 
Philadelphia  concerns,  all  under  the  domi- 
nation   of    the    same    men,    was   able     for 


a  long  time  to  write  millions  in  fire  insur- 
ance risks,  and  yet  it  is  said  that  they  have 
never  paid  a  loss!  Of  course,  such  a  state 
of  affairs  in  connection  with  a  stock  fire  in- 
surance company  would  be  discovered  in  a 
mattcrof  days,  if  not  hours,  and  its  existence 
thereafter  would  l»e  limited  to  minutes.  In 
fact,  such  a  con<lition  in  a  stock  fire  insur- 
ance compaivy  would  l)e  quite  impossible. 
Sound  fire  insurance  is  worth  the  preniium 
it  costs. 


Royal    Exchange   Assurance    of    London 

T(jtal  assets  arc  $;{2, 1 15,000.  Deducting 
the  $21,283,000  life  and  annuity  funds,  we 
have  left  some  $11,000,000  as  the  general 
fund  to  which  fire  claimants  look  for  indem- 
nity. The  company  hopes  to  increase  its 
fire  premium  income  to  $5,000,000  before 
the  bi-centennial  anniversary  seven  years 
from  now.  The  present  fire  premium  in- 
come is  some  $4,000,000.  The  loss  ratio 
averages  about  the  same  as  that  of  other 
large  fire  offices.  The  total  premium  income 
of  the  Royal  Exchange  is  some  $8,000,000. 


The  New  Zealand  state  fire  insurance  office 
operates  at  an  expense  ratio  of  27.5  percent. 
The  average  for  all  Australasian  fire  offices  is 
35  percent.  The  average  loss  ratio  is  49.3. 
The  highest  loss  ratios  reported  are  those 
of  the  New  Zealand  Ins.  Co.  and  the  New 
Zealand  State  Fire  Ins.  Office. 


The  supervisors  of  San  Francisco  have  re- 
fused to  pass  an  ordinance  limiting  the  speed 
of  vehicles  of  the  fire  and  police  department 
to  25  miles  an  hour.  This  refusal  will  prob- 
ably result  in  the  death  of  somebody. 


The  first  world's  insurance  congress  will 
be  held  in  San  Francisco  on  the  waterside 
in  1915.  If  it  isn't  a  success  it  won't  be 
Commissioner  Hathaway' s  fault.  It  is  esti- 
mated that  1  percent  of  the  population  of 
enlightened  countries  derive  their  livelihood 
from  "the  connnerce  of  insurance."  (See 
Paul  versus  Virginia.)  The  importance  of 
this  congress  cannot  be  exaggerated.  In- 
deed, it  might  be  called  a  great  peace  con- 
gress. Each  congressman  will  give  the 
world  a  piece  of  his  mind,  against  war,  the 
enemy  of  insurance. 


ire  Insurance 
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TWENTY- SEVEN   YEARS  OF   FIRE   INSURANCE   BY  STATES 

From  The  Spectator 
Below  will  be  found  a  tabulation  showing  the  total  results  of  the  fire,  marine  and  tornado  insurance 
transactions  in  tlie  respective  states  and  territories,  and  in  the  entire  United  States,  during  the  past  twenty- 
seven  years :  Ratio  of 

Losses  to 
State  Premiums  Received 

Alabama $  48,:}98,40G  ^  ^y>,~tL,  ,o,  l  ^j-*  o~/o 

Alaska  (all  business) 1,893,252                         "   " 

Arizona 7,870,091 

Arkansas 34,840,416 

California 259,100,197 

Colorado 52,200,608 

Connecticut 81,166,769 

Dakota  (all  business) 4,621,443 

Delaware 9,443,426 

District  of  Columbia 13,351,303 

Florida    28,873,762 

Georgia 78,789,832 

Hawaii    (14   years) 6,880,743 

Idaho 10,159,345 

Illinois 427,262,448 

Indiana 121,941,056 

Indian  Territory  (all   business) 6,007,012 

Iowa 139,244,537 

Kansas 75,164,364 

Kentucky 86,082,888 

Louisiana 95,994,160 

Maine 58,531,082 

Maryland 72,326,151 

Massachusetts 389,254,208 

Michigan 161,411,523 

Minnesota 136,122,984 

Mississippi 35,787,672 

Missouri    . 163,789,509 

Montana 23,679,330 

Nebraska 64,083,329 

Nevada 5,017,295 

New  Hampshire 34,769,628 

New^  Jersey 150,332,104 

New    Mexico 7,234,978 

New  York 921,177,548 

North    Carolina ,38.010,142 

North  Dakota  (23   years) 24,360,569 

Ohio 264,358,965 

Oklahoma  (21    years) 23,459,843 

Oregon 45,€68,452 

Pennsylvania 423,101,159 

Philippine  Islands  (8  years) 50,108 

Porto  Rico  (10  years) 110,994 

Ehode  Island 126,494,379 

South   Carolina , 26,716,567 

South  Dakota    (23   years) 20,734,118 

Tennessee 68,734,343 

Texas 142,571,666 

Utaii 12,143,390 


Losses  Incurred 

Premin 

26,417,971 

54  5' 

516,481 

27.2 

4,323,016 

54.9 

20,098,918 

-57.6 

271,400,497 

104.7 

22,6-56,947 

43.4 

37,373,590 

46.0 

1,913,424 

41.4 

4,693,919 

49.7 

4,988,469 

,37.3 

18,770,271 

65.0 

41,241,703 

-52.3 

1,392,367 

20.2 

5,787,545 

-57.0 

213,527,009 

49.9 

61,436,994 

-50.4 

2,961,302 

49.3 

65,750,580 

47.2 

41,099,871 

o4.6 

■51,176,873 

-59.4 

50,840,025 

52.9 

37,354,043 

•63.8 

(>5, 937, 694 

91.1 

189,821,584 

48.8 

88,729,625 

■54.9 

75,341,962 

-55.3 

23,380,847 

65.3 

91,442,775 

-55.8 

9,3-57,277 

39.-5 

29,867,180 

46.5 

1,984,183 

39.5 

16,884,490 

48.5 

75,751,044 

o0.4 

3,702,772 

•51.1 

517,159,191 

m.i 

20.921,764 

55.0 

14,713,582 

-60.4 

143,893,164 

^4.4 

12,179,317 

51.9 

18,286,587 

40.5 

220,245,756 

53.4 

21,467 

45.6 

43,008 

38.7 

27,585,948 

21. S 

15,615,621 

■•58.4 

8,920,271 

43.0 

44,107,537 

64.1 

86,245,310 

60.5 

4,727,658 

38.^ 
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Twenty-Seven   Years  of   Fire   Insurance   by  States — Concluded 


State  Premiums  Received 

Vorinniit   .    .   • ...  $  22,7fMi,985 

ViiKiniu    .    .  ...      03,258,543 

Wa.-liinjrton     .  09,437,082 

West    Vir>:iiii:i                               2(>,038,242 

Wisn.nsin  •.    .                                144,185,528 

\Vy...ninK ' 5,092,595 

•       Totals    (U.    S.)  .  $;5,3(U,423,500 

Canada 307,653,142 

Totals  (U.S.  and  Canada)  .   .   .   .$5,672,076,642 


Losses  Incurred 

$14,908,753 
35,044,479 

30,805,547 

13,779,947 

74,859,617 

1,  Of).-),  920 

Ratio  of 
Losses  to 
Premiums 

<>5.7% 
55.4 

44.3 

51.7 
51.9 
32.7 

$2,971  ,()87, 882 
181,952,389 

$3,153,640,271 

55.3 
59.1 

55.6 

Standard  Mortgage  Clause 
Fr(h'i-)il—V>vi>\\n  City  Savinj,'.s  Hank  v.  Wiiid- 
.'Jor,  198  F  28 
A  policy  on  mortgaged  property  expressly 
insuring  the  mortgagor  in  a  stated  sum, 
altliougli  it  lias  a  mortgage  clause  of  standard 
fiirnrattailied  jirovidiug  that  any  loss  shall 
l)c  payable  to  the  mortgagee  as  his  interest 
may  api>ear  and  that  as  to  thti  interest  of  the 
mortgagee  only  tlierein  it  shall  .not  be  in- 
vandat<'d  by  any  act  or  neglect  of  the  inort- 
gagur,  is  primarily  a  contract  for  insurance 
of  the  interest  of  the  mortgagor,  and  remains 
such  so  long  as  he  does  not  violate  its  con- 
ditions, and  it  is  only  in  case  of  such  viola- 
tion that  the  se(;ondary  contract  takes  effect 
fur  the  benefit  of  the  mortgagee  alone. 

Bankruptcy  —  Voidable  Preference  —  Preferential 
Mortgage — Proceeds  of  Insurance  Assigned  Jo 
Mortgagee 
An  insolvent  corfxn-ation  within  four 
months  prior  to  its  bankruptcy  executed  a 
mortgage  to  a  bank  U)  secure  an  antecedent 
debt  under  such  circuuLStances  as  to  render 
it  a  voidable  jireference.  The  mortgage  re- 
quired the  bankrupt  to  keep  the  property 
insured  and  to  assign  the  insurance  to  the 
bank,  and  provided  that  on  its  failure  to  do 
so  the  bank  might  eflect  the  insurance,  and 
that  the  sum  |)aid  therefor  should  be  a  lien 
on  the  iiroi)erty.  .\t  the  time  the  mortgage 
wa<  made,  the  bank  ajtplied  for  insurance, 
and  on  issuance  of  the  policy  paid  the  prem- 
ium. The  policy  was  issued  to  the  bank- 
rupt with  a  .standard  mortgage  clause 
attached  making  any  loss  payable   to  the 


bank  as  its  interest  might  appear  and  pro- 
viding that  the  insurance,  as  to  the  interest 
of  the  mortgagee  only  therein,  should  not 
be  invalidated  by  any  act  or  neglect  of  the 
mortgagor.  A  part  of  the  property  burned, 
and  the  insurance,  less  in  amount  than  the 
mortgage  del)t,  was  collected  ))y  the  bank 
which  charged  against  it  the  amount  of  the 
premium  paid.  The  bankrupt  had  not  vio- 
lated any  condition  of  the  policy  to  invali- 
date its  interest  therein.  Held,  that  the  in- 
surance contract  was  no  less  a  preference 
than  the  mortgage,  and  that  its  proceeds 
were  a  substitute  for  the  mortgage  pro  tanto 
and  recoverable  l)y  the  bankrupt's  trustee. 

Decisions  of  this  class,  as  we  understand 
them,  are  correctly  interpreted  in  Smith  v. 
Union  Ins.  Co.,  25  R.  I.  260,  2(55,  266,  55 
Atl.  715,717  (105  Am.  St.  Rep.  882) ,  in 
which  a  mortgagee  brought  suit  to  recover 
upon  three  policies  of  insurance  in  the 
standard  form,  each  containing  a  clause 
similar  to  the  one  in  question  here.  Judge 
Douglas  said : 

"Now  all  tiie  elements  of  such  a  contract 
appear  in  this  new  form.  Taken  together 
with  the  rest  of  the  policy,  the  company  in- 
sure first  Thomas  Cullam  (mortgagor)  for 
any  loss  which  may  come  to  him  by  reason 
of  the  destruction  of  the  property  described. 
This  contract  is  sul)ject  to  certain  conditions 
approjiriate  to  the  relation  of  owner  to  the 
insurer.  So  long  as  this  relation  exists  and 
these  conditions  are  performed,  the  contract 
with  Ctillam  is  in  force.  If  loss  occurs 
while  it  is  in  force,  it  is  paid,  by  direction 
of  the    mortgage   clause,    to   Smith  to   the 
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The     Fellows    Are     Giving     Walter    the 
Merry  Ha   Ha 

She  Phones  Half  Hourly;  He  Swears  Out  Warrant 
From  the  San  Francisco  Evening  Post,  Jan.  15 

Walter  Speyer,  general  manager  of  the 
New  Zealand  Insurance  Company,  and  one 
of  the  leading  insurance  men  of  the  city, 
can  insure  a  lot  of  things,  but  he  cannot 
insure  himself  against  the  attentions  of  a 
pretty  girl. 

The  girl  in  the  case  is  Martha  Freed,  a 
young  stenographer  in  the  employ  of  the 
Bank  of  British  North  America. 

Miss  Freed  will  now  have  to  explain  to 
Police  Judge  Shortall  why  she  persists  in 
forcing  her  attentions  on  Mr.  Speyer. 
Speyer  is  a  perfect  gentleman,  and  the 
attentions  of  members  of  the  opposite  sex 
who  may  be  attracted  by  his  beauty  are 
distasteful. 

He  does  not  believe  in  making  "dates" 
with  young  ladies  with  whom  he  is  only 
slightly  acquainted  Neither  does  he  like 
to  have  them  ringing  up  his  office  or  his 
home*.     His  upbringing  has  been  perfect. 

Speyer  unfolded  a  terrible  story  of  harass- 
ment to  the  court. 

"This  girl  telephones  to  me  about  every 
thirty  minutes  of  the  day  and  about  at  the 
same  intervals  at  my  home  until  midnight," 
he  said. 

"What  does  she  say?" 

"She  just  wants  me  to  take  her  out  to 
luncheon  and  to  dinner.  It's  a  frightful 
situation." 

Speyer  submitted  the  following  records  of 
telephonic  calls  for  yesterday:  Four  o'clock, 
4:10  o'clock,  4:30  o'clock,  at  his  office,  and 
()  o'clock,  6:30  o'clock,  and  every  thirty 
minutes  thereafter  at  his  home,  2432  Wash- 
ington street. 

"Why,  I'm  only  slightly  acquainted  with 
the  girl,  ycni  know,"  volunteeruti  Speyer. 
"It's  highly  improper  and  annoying.  I 
don't  know  what  to  do  to  protect  myself 
from  her  unwelcome  attentions. 

"I  live  with  my  mother  and  this  is  highly 
annoying  to  her  also. 

"I  have  pleaded  with  the  girl  to  let  me 
alone.  She  stops  me  on  the  street  in  pul)lic 
and  persists  in  talking  to  me," 


Shortall  puzzled  over  the  matter  for  some 
time,  but  there  finally  was  no  alternative 
but  to  issue  a  warrant  for  disturVjing  the 
peace,  inasmuch  as  Speyer  insisted  that  he 
must  be  protected  from  further  unwelcome 
attentions  from  his  ardent  admirer. 

Miss  Freed  lives  at  the  Hotel  Stanley, 
1544  California  street.  She  is  spoken  of  at 
the  bank  as  an  efficient  employe,  who 
always  pays  strict  attention  to  Vjusiness. 

"I  did  phone  Mr.  Speyer  very  often,  but 
I  did  not  know  I  was  annoying  him,"  said 
Miss  Freed  today.  "Had  I  known  that  I 
was  annoying  him  I  would  not  have  done 
it.  I  have  known  him  casually  for  several 
years.  He  has  already  called  on  me  and 
has  phoned  me.  Recently  he  stopped  tele- 
phoning to  me,  and  I  then  started  calling 
him  up,  asking  him  to  meet  me,  as  I  wanted 
to  tell  him  something." 

Miss  Freed  refused  to  say  what  she  wanted 
to  tell  Speyer.  She  declared  that  she  was 
not  betrothed  to  him  and  had  hoped  to 
become  a  better  friend  by  meeting  him. 

From  San  Francisco  Evening  Post,  Jan.  16 : 

Today  Miss  Freed,  considerably  worried 
over  the  embarrassment  and  humiliation  to 
which  she  had  been  subjected,  appeared  in 
court.  Her  story  of  the  affair  was  quite 
different  from  Speyer' s  version.  She  told 
Judge  Shortall  that  she  had  first  met  Speyer 
while  she  was  working  as  a  typist  in  an 
insurance  office.  Miss  Freed  said  that 
Speyer  had  called  on  her  frequently  and 
that  he  had  been  a  persistent  and  ardent 
admirer. 

At  first  she  did  not  reciprocate  his  atten- 
tions, Miss  Freed  says,  but  gradually  came 
to  like  him.  Then,  by  a  strange  turn  of 
romance,  when  Miss  Freed  discovered  that 
she  really  loved  Speyer.  the  latter,  according 
to  the  young  woman,  became  cold.  Aliout 
two  months  ago  there  was  a  petty  quarrel, 
she  said,  because  Sireyer  had  not  been  very 
cordial  to  her.  When  he  ceased  his  atten- 
tions on  her  and  faile<l  to  telephone  her, 
she  said  ihat  she  called  him  on  the  phone 
for  an  explanation. 

Speyer  was  called  to  the  witness  stand 
and  when  asked  whether  he  had  ever  called 
on  ^liss  Freed  at  her  home,  replied  that  he 
"did  not  remember." 

Miss  Freed  pi-omised  that  she  would  cease 
teleplioning  to  j^peyer  and  her  case  was 
dismissed. 
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PACIFIC  WEST  FIRE   BUSINESS 
The  Aetna 

Premiums,  $1,050,609^  losses  incurred,  $362,- 

173,  or  34.4  percent.  Premiums  in  1911, $1,072,- 

045. 

E.  T.  Niebling 

•      Premiums.  $631,701;    losses,  $212,992,  a  loss 

ratio  of  33.7.     In  1911.  $634,336  premiums. 

Wayman  and  Henry 

Premiums,  $1,794,232;  losses  incurred,  $638,- 

632,  or  35.5  percent.     Premiums  in  1911.  $1,894.- 

053. 

James  Wyper 

Premiums,  $648,229;  losses  incurred.  $215,636, 
or  33.2  percent.     Premiums  in  1911',  $667,062. 
Geo.  W.  Dornin 
Premiums,  $769,533;  losses  incurred,  $313,309, 
or  40.7  percent.     Premiums  in  1911,  $708,883._ 
Home  of  New  York 
Including  Colorado,  total  premiums  in  the  Pa- 
cific West,  $1,526,118;  losses  incurred,  $582,877; 
loss    ratio,    38.1.     Premiums    in    previous    year, 
$1,582,854. 

Liverpool  &  London  &  Globe 
Premiums,  $962,998;    losses,  $345,685;    ratio 
incurred,  35. 8.     In  1911., $1,039,816. 
Christensen  &  Goodwin 
PreriQiums.    $724,466;    losses,    $335,433;    loss 
atio  incurred,  46.3.     In  1911,  $729,125. 
Geo.  H.  Tyson 
Coast   pre'miums,  $1,433,533;    losses   incurred, 
38  percent.     In  1911,  $1,464,852. 
J.  F.  Cobb 
Premiums,  $183,047;    losses  incurred,  890,089, 
or  43.7  percent.     In  1911,  $106,084. 
Edward  Brown  &  Sons 
Coast    premiums,    $786,642;    losses    incurred, 
$361,386,  a  loss  ratio  of  45.6.  In  1911,  $844,304. 
H.  R.  Mann 
Premiums,  $465,647;  losses  incurred,  $187,278, 
or   40.2    percent.     Premiums    in    previous     year, 

$505,905  . 

W.  L.  W.  Miller 

In  Alaska,  Hawaii,  Nevada,  Oregon,  Washing- 
ton and  California,  $207,285  premiums  and  $105,- 
463  losses  incurred,  a  loss  ratio  of  50.9  percent. 
In  1911,  $221,759.  The  British  America  does 
not  write  in  California. 

Vulcan  Fire 

Premiums,  $34,787;  losses  incurred,  $1,144; 
loss  ratio.  3.8. 


Firemans  Fund  ' 

Premiums,  $1,364,514;  losses  incurred.  $717,- 
463;  loss  ratio  52.5.  Premiums  of  the  Pacific  de- 
partment in  1911,  $1,512,633.  Includes  Texas 
and  Arkansas,  which  report  to  San  Francisco. 

London  Assurance 
Coast  premiums,  $745,858,  and  losses  incurred, 
39.8  percent.     In  1911,  $644,339. 
Atlas  Assurance 
PremiXims,  $471,875;  losses  incurred,  $173,471, 
or  36.7  percent.     Premiums  in  1911.  $481,678. 

Connecticut  Fire 

Premiums,  $498,526;  losses,  $213,746,  or 
42.8  percent  incurred.  Premiums  in  1911,  $508,- 
384. 

Edwin  Parrish 

Premiums.  $542,070;  losses  incurred,  $251,055, 
or  46  percent.     Premiums  in  1911,  $567,908. 
Law  Union  &  Rock 
Premiums,  $176,932;  losses,  $81,753;  loss  ratio 
incurred,  46.2.     In  1911,  $171,849. 
Norwich  Union 
Premiums,  $210,807;  losses  incurred,  $112,203  , 
loss  ratio,  53.2.     In    1911,  $225,954.     Does    not 
yet  write^  in  San  Francisco. 

A.  C.  Olds 
Premiums,  $326,861;  losses  incurred,  $138,295; 
loss  ratio,  42.3.     In  1911,  $331,944  premiums. 
Catton.  Bell  &  Co. 
Premiums,  $373,689;  losses  incurred.  $210,060; 
loss  ratio,  56.2.     In  1911,  $429,509. 

H.  W.  Fores 

Premiums,  $176,143;  losses  incurred,  $59, 795 j 
loss  ratio,  33.9.      In  1911,  $185,800. 
Pennsylvania  Fire 

Premiums,  $308,379;  losses  incurred,  $139  - 
334,  or  45  percent.     Premiums  in  1911,  $419,250. 

T.  J.  A    Tiedemann 

Premiums,    $20,246;    losses    incurred,  $4,557, 
or  22  percent.     Premiums  in  1911,  $3,710.     Re- 
tired company's  figures  not  included. 
J.  F.  D.  Curtis 

Premiums,  $180,472;  losses  incurred.  $72,071, 
or  39.9  percent.     In  1911,  $103,732. 

Chapman  &  Nauman 

Premiums,  $150,144;  losses  incurred,  $40,753; 
loss  ratio,  27.1.  In  1911,  $45,635,  one  month's, 
business. 


Do  You  Want  Us  to  Suppress  Facts  ? 
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amount  of  his  mortgage,  imd  the  l)aIiui(X', 
if  any,  to  Cnllam;  tlie  amount  paid  to  Sniitii 
extinguishes  his  mortgage  debt  fully  or  pro 
tanto.  All  this  would  have  taken  place 
under  the  old  form  of  clause,  and,  when  the 
conditions  are  as  supposed,  the  new  parts  of 
the  clause  have  no  application.  When  Cul- 
lam  parts  with  or  loses  his  interest,  fails  to 
pay  premiums,  or  violates  the  conditions  of 
the  policy,  the  new  provisions  become  effec- 
tual. I'hese  deal  with  the  interest  of  the 
mortgagee.  'This  insurance  rw  to  the  intered 
of  the  morUjagee  only  therein  shall  not  be  in- 
validated by  any  act  or  neglect  of  the  m.ort- 
gagor  or  owner,'  etc.,  is  the  language  which 
meets  the  new  condition  of  affairs;  and  the 
closing  paragraph  conclusively  shows  that 
the  subsisting  agreement  which  springs  into 
life  when  the  contract  with  the  owner  dies 
is  the  familiar  one  of  insurance  of  a  mort- 
gagee's interest— an  indemnity  for  loss  of 
the  security — in  which  the  owner  has  no 
part  and  from  which  he  can  claim  no  bene- 
fit. The  contract  thenceforth  is  between  the 
'insurer  and  the  mortgagee  only,  and  the  re- 
lation of  the  original  insured  to  the  property, 
and  his  acts  or  neglect  concerning  it,  are  of 
no  account.  And- the  two  contracts  com- 
bined in  tlie  policy  and  the  mortgage  clause 
are  separable  and  independent  from  the  be- 
ginning. When  the  first  fails,  or  if  it  never 
attaches,  the  second  begins  and  proceeds 
subject  to  its  own  conditions  and  limitations. 
This  construction  has  been  adopted  by  all 
the  courts  whose  decisions  on  the  subject 
have  been  bi'ought  to  our  attention." 

It  is  to  be  observed  that  in  the  instant 
case  the  bankrupt  did  not  violate  any  con- 
dition of  the  policy  of  insurance,  and  so  was 
not  in  any  respect  in  default  upon  the  con- 
tract between  it  and  the  insurance  company. 
True,  as  between  the  bankrupt  and  the 
bank,  the  bankrupt  should  have  paid  the 
premium  in  the  first  instance;  but  this  did 
not  concern  the  insurance  company  and  did 
not  impair  its  contract  with   the   bankrupt. 


Doing  an  Unlawful  Business  and  Their 
Policies  Are  Void 

The  Wholesale  Grocers  Indemnity  Ex- 
change, of  which  John  C.  Bardwell  is  the 
manager,  is  soliciting  the  "insurance"  of 
grocers'  property  in  California  and  promis- 
ing, as  usual,  a  low  net  cost.  AVe  are  re- 
minded of  the  Grocers  Mutual  of  New  Jer- 
sey, which  made  similar  promises  to  the 
grocers  of  New  York  and  New  Jersey,  and 
finally  went  out  of  business  after  compromis- 
ing its  loss  claims  at  exactly  5  cents  on  the 
dollar. 

The  W.  G.  I.  Ex.  appears  to  be  a  new 
speculation  of  a  man  out  of  a  job,  who  can't 
get  business  in  his  own  state  on  the  banks  of 
the  Mississippi,  where  he  and  his  mutual 
exchange  are  l)est  known.  His  use  of  the 
mail  to  victimize  grocers  2,000  miles  away 
should  be  investigated  by  the  postal  authori- 
ties. 

Any  policy  written  in  this  so-called  ex- 
change in  California  or  other  state  in  which 
it  is  unautliorized  to  do  business  is  null  and 
void.  Only  in  its  own  state  would  the  policy 
have  any  standing  in  court.  In  event  of  a 
loss  the  claimant  grocer  would  be  at  the 
mercy  of  the  "exchange"  and  its  adjuster — 
if  it  had  an  adjuster. 

If  liability  were  denied,  on  any  pretext,  or 
if  the  compromise  offer  were  far  too  low, 
the  California  "insui-ed"  grocer  would  have 
to  travel  to  the  Mississippi  and  employ 
attorneys  and  bring  suit.  And  then,  after 
weeks,  if  a  favorable  judgment  were  secured, 
the  aggrieved  grocer  might  find  his  Whole- 
sale Grocers  in.surance  humbug  execution 
proof  or  busted. 

It  is  a  very  significant  fact  that  wholesale 
groceries  have  been  unprofitable  insurance 
risks  by  the  stock  companies,  not  a  few  of 
which  will  not  write  this  class  of  business. 

Are  the  wholesale  grocers  trying  to  bunko 
the  retail  grocers  into  paying  an  unfair  share 
of  the  high  losses  of  the  former? 


San  Francisco's  '15  fair  will  open  Feb.  20 
and  close  December  4.  This  excludes  all 
evil  climatic  conditions  except  the  fog  and 
the  wind. 


Santa  Rosa,  Cal. — The  Sonoma  County 
Mutual  reports  over  $4,000,000  at  risk.  It 
claims  to  have  saved  the  farmers  of  the 
county  one-fourth  of  the  premiums  before 
pai  d . 
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LIFE,    CASUALTY,    ETC 


Life     Insurance      Rebates  --  The      Inner 
Circle   Humbug 

Tlic  following'  (•itininniiication  ai)pears  in 
the  (V)iiritT  of  IVtaluma,  ("al.: 

For  tho  past  few  montlis  a  life  insurance 
ajri'iit  f(ir  an  eantern  company  lias  l)een 
workinjr  various  parts  (»f  Sonoma  county, 
iiicludinfi  rctaluma.  Sehastopol,  Santa  Rosa 
ami  llcal(lsl)ur<r. 

His  method  is  to  find  men  of  srome  pFonii-' 
nence  and  ])eside  offering  tliem  tlie  re<rular 
policy  which  is  issued  to  all,  he  offers  them 
an  "Inner  Circle"  contract  or  deputies  com- 
mission wherein  the  coinpany  agrees  to  pay 
hack  to  these  "Inner  Circle"  men  10  percent 
of  all  monthly  payments  received  from  nieni- 
Ijers  of^said  insurance  company  There  are 
not  to  he  more  tkan  three  hun<lre<l  "Inner 
Circle"  men  in  California.  Theymayactas 
agents  for  the  company  or  may  "simply  allow 
thoir  good  name  to  he  used  to  induce  their 
friends  and  others  to  insure.   , 

The  promise  is  freely  made  to  the  "Inner 
Circle"  men' that  in  a  very  few  years  all 
they  have  paid  in  on  their  regular  policy 
will  he  paid  hack  l)y  the  10  jjcrcent  agree- 
ment and  from  tlif-n  on,  every  year  they  will 
receive  dividends. 

The  agent  has  a    list   of    "Inner  Circle" 
names  which  he  shows  to  the  man  he  wants. 
to  insure,  and  the  man  insures  thinking  he 
is   getting   the   .same    proposition   that    the 
"Inner  Circle"  man  has. 

C.  H  Cooper,  our  state  insurance  com- 
missioner, writes  in  part: 

"This  is  a  practice  once  quite  common 
among  old  line  life  insurance  companies  but 
which  has  been  prohibited  by  law  in  nearly 
every  state  in  the  United  States.  Unfortu- 
nately California  does  not  have  a  law  of  this 
character,  and.  tln-refore,  while  such  a  con- 
tract migl»t  Ix*  legal  in  this  state,  it  is  not 
looked  upon  with  any  favor  by  the  insuraiice 
departinent." 

Charles  .lohuHon,  insurance  commissioner 
for  I'enn.sylvania  writes:  "The  anti-rebate 
or  anti-discrimination  law  of  this  state  un- 
fortunately only  applies  to  insurance  com- 


panies and  cannot  l)e  construed  to  apply  to 
those  fraternal  organizations." 

The  i)ractice  should  not  l)e  allowed,  but 
as  long  as  it  is  allowe<l,  people  who  are  con- 
sidering  insurance  .«hould  understand  the 
proposition.    , 

The  Mutual  Life  recently  paid  a  $1,000 
policy  on  which  03  annual  premiums  had 
been  paid  in  the  total  amount  of  $1,28."). 
The  death  claim  paid  by  the  company,  in- 
cluding accumulated  dividends,  was  $2,073. 
The  return  over  cost  realized  by  the  heirs 
was  $1,688.  The  policy  was  issued  in  1850. 
Faithful    policyholder!     Goodfaith   insurer! 


Window  Smashing  by  Suffragists  in 
England — Lloyd's   Refuses  to   Pay 

In  the  King's  Bench  division,  the  hearing 
of  a  claim  by  the  London  and  Manchester 
Insurance  Company,  against  a  member  of 
Lloyd's  'on  a  policy  of  plate-glass  reinsur- 
ance was  tried  recently.  The  action  arose 
through  the  destruction  of  a  number  of 
platc-glass  windows  in  London  by  woman 
suffragists. 

Counsel  for  jilaintiffs  stated  that  the  ques- 
tion was  whether  certain  damage  deliber- 
ately caused  arose  out  of  civil  commotion  or 
riot.  Tiie  amount  of  the  claim  and  the 
damages  had  been  agreed  upon  by  the 
parties,  so  that  the  jury  would  not  be 
troubled  with  that  point.  The  plaintiff  com- 
pany insm-ed  a  certain  number  of  plate- 
glass  windows,  and  their  risk  was  covered 
by  reinsurance  with  underwriters  at  Lloyd's, 
including  Mr.  Heath.  In  October  or  No- 
vember of  last  year  there  werecertain  suffra- 
gist disturbances,  and  a  number  of  plate- 
glass  windows  were  broken.  The  plaintiff 
company  applied  to  the  underwriters,  and 
received  compensation  without  demur.  They 
took  out  a  fresh  policy  with  the  underwrit- 
ers, increasing  the  amount.  Later,  the 
suffragist  di8turl»ances  again  l)roke  out 
simultaneously  at  different  points  in  London. 
The  disturbances  were  created  by  a  number 
of  women  who  were  in  possession  of  ham^ 
uvers.     Counsel  maintained  that  there   wa? 
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essentiiiUy  a  tumult,  as  people  vv(!re  {^oinj^ 
about  with  the  iuteiition  of  creating  a  dis- 
tur))ance.  Possibly  what  they  did  had  not 
amounted  to  a  riot,  but  the  jury  could  not 
doubt  that  there  was  a  state  of  law  lessness 
in  the  streets  at  the  time,  when  damage 
amounting  to  many  hundreds  of  pounds  was 
done,  and  that,  he  contended,  was  a  civil 
commotion. 

Cross-examined,  witness  admitted  that 
the  prime  minister  had  stated,  in  ans^wer  to 
a  question,  that  he  was  advised  by  the  law 
oflicers  of  the  crown  that  there  had  been  no 
riot,  and  therefore  there  was  no  liability  by 
the  government. 

His  Lordship  did  not  jint  the  case  to  the 
jury.  He  said  the  question  was  a  simple 
one,  and  if  he  was  wrong  the  parties  could 
go  to  the  court  of  appeal.  He  was  glad  the 
question  of  rioting  had  been  dropped  be- 
cause it  was  clear  there  was  no  rioting. 
Was  there  any  evidence  of  civil  commotion? 
He  had  decided  to  adopt  the  definition  of 
Lord  Mansfield  in  a  case  arising  out  of  the 
Gordon  riots.  Lord  Mansfield  said  a  civil 
commotion  was  an  insurrection  of  peoi:)le  for 
general  purposes,  though  it  miglit  not 
amount  to  a  rebellion  where  there  was 
usurped  powers.  That  case  was  miles  away 
from  the  present  one.  In  this  case  a  party 
of  women — he  did  not  wish  to  express  any 
opinion  on  their  conduct — members  of  the 
Women's  Social  and  Political  Union,  sallied 
forth  to  break  a  number  of  windows.  They 
■did  their  work,  and  when  arrested  went  off 
quietly.  There  was  no  commotion  in  the 
streets,  no  uprising,  and  no  sympathy 
shown  for  them.  His  Lordship  was  satisfied 
there  was  no  case  to  leave  to  the  jury  on  the 
question  of  civil  commotion,  and,  on  the 
second  point,  he  said  he  did  not  believe  the 
underwriters,  by  paying  under  a  previous 
policy  for  similar  damages,  impliedly  in- 
tended to  give  to  the  meaning  of  the  words 
"civil  commotion"  that  if  the  suffragists 
went  forth  again  to  break  windows  they 
would  treat  that  conduct  of  theirs  as  casting 
upon  them  a  liability  under  the  words  "civil 
commotion."  He  accordingly  gave  judg- 
ment for  defendant,  with  costs. 


Railway  Accidents  in  12    Months 

During  the  twelve  months  ending  on  .June 
'.](}  oi  1912  there  were  10,585  persons  killed 
on  American  steam  railways,  an  increase  of 
18i);  and  169,o;^8  were  injured,  an  increase 
of  1!>,.379.  There  were  8,215  derailments,  of 
which,  1,877  were  caused  by  defects  of  road- 
way and  3,847  by  defective  equipment. 
Both  were  largely  in  excess  of  the  previous 
year.  There  are  millions  of  rotten  ties;  there 
arc  thousands  of  worn-out  cars.  Freight 
trains  are  double  the  length  of  those  in 
former  years.  Engines  are  far  heavier. 
The  speed  of  passenger  trains  is  much 
higher. 

We  shall  have  to  keep  our  accident  poli- 
cies in  force  as  heretofore. 


Benefits     Under    tlie      British      National 
Insurance  Act 

1.  Medical  Benefit.  —  Free  doctor  and 
drugs,  etc.,  or  cash  equivalent. 

2.  Sickness  Benefit. — Men:  10s  jier  week 
(from  4th  day,  for  first 26 weeks.)  Women: 
7s  6d  per  week  ( from  4th  day,  for  first  20 
weeks.) 

3.  Disablement  Benefit. — After  sickness 
l)enefit  has  ceased,  os  per  week  till  age  70. 

4.  Maternity  Benefit. — 30s. 

5.  Sanatorium  Benefit.  —  Treatment  of 
tuberculosis  at  home  or  in  sanatoria. 

6. — Such  additional  benefit  or  benefits  as 
may  hereafter  be  provided. 


The  Pacific  Mutual  Life  has  over  a  million 
in  San  Francisco  mortgages. 


May  Assign  Life  Policy  to   One    Without    Insurable 
Interest — Questions  for  Jury 

lu  Georgia  the  rule  is  well  settled  that  a 
person  has  a  right  to  procure  an  insurance 
policy  on  his  own  life,  and  to  assign  it  to 
another  who  has  no  insurable  interest  on 
his  life,  provided  it  be  not  done  by  way  of 
cover  for  a  wager  policy;  and  the  intention 
of  the  insui-ed  in  taking  out  the  policy  and 
in  making  the  assignment,  and  of  the 
assignee  in  accepting  the  assignment,  are 
questions  of  fact  for  determination  by  the 
jury.— 73  S.  E.  Reporter  602. 
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"Swat  The   Knocker" 
From  Oftlce  ami  Field 

The  slogan  of  a  prominent  otKcial  of  a 
I'nitod  StaU's  companj'  i»  vvortliy  of  gener- 
ous praiw  ami  imitation.  Tlie  elimination 
of  tJie  twister  iiaf  ilone  more  tiian  anyone 
tiling  towards  tlie  frientlliness  of  the  com- 
panies and  a;rents,  and  towards  the  solidity 
of  life  insnranee.  It  has  also  tended  to  add 
greatly  to  the  jiroteetion  of  the  policy- 
holders. 

The  same  man  who  suggested  to  "swat 
the  knocker"  practised  his  own  sermon  to 
the  point  where  his  advice  cannot  "be  con- 
sidered mere  words..  In  a  former  position 
he  pasted  a  sticker  to  each  policy  issued  by 
his  men.     It  read:     . 

"If  tliix  jxjlinj  lats  sold  you  to  take  the  place 
of  another  poUcy  issued  by  this  or  any  other 
reyidar  old  line  company,  DON'T  ACCEPT 
IT.'^ 

That' was  putting  into  eflfect  the  greatest 
jirinciples  of  honest  life  insurance. 
.  Someone  has  come  forward  with  an  idea 
that  should  bring  the  twister  to  a  speedy 
punishment.  A  "  RogueS'  Gallery"  of 
twisters  would  ensure  the  non-employment 
of  this  disturber  of  conditions  so  far  as  life 
insurance  is  concerned.  At  any  rate  the 
insurance  commissioners  of  the  United 
States  are  makmg  an  effective  eflFort  to  drive 
out  the  twister,  and  where  the  license  of  the 
agent  is  under  control  such  a  move  is  possi- 
ble. Kight,  a  notorious  twister  who  has 
operated  in  several  states  and  been  driven 
from  one  to  the  other,  has  been  arrested  in 
Pennsylvania  on  a  warrant  sworn  to  by  the 
state  attorney  general's  office.  This  man  has 
been  running  what  is  known  as  the  Kight 
Audit  &  Abstract  Co.,  the  stated  business 
of  the  company  being  to  advise  policy- 
holders as  to  the  quality  of  their  policies. 
In  every  case  the  advice  was  to  change  the 
policy  held  for  another  in  another  company, 
and  figures  were  given  to  show  the  profit 
that  would  accrue.  As  the  payment  to  the 
Kight  Company  was  to  be  a  percentage  of 
the  saving,  the  basis  of  the  plan  could  mean 
nothing  but  dishonesty.  Kight  is  being 
driven  from  the  United  States,  and  may 
turn  uj)  in  Canada.  The  Associations  con- 
lU'ctcfl  with  life  insurauc«'  in  Canada  are  an- 


ticipating such  work  l)y  education  aiul  the 
spread  of  good-fcllnwsliij)  amongtlieir  mem- 
bers. 

"Swat  the  Knocker"  is  good  enough   for 
life  insurance. 


The  Press 

The  T^nion  Mutual  Life's  quarterly  No.  4 
is  exceptionally  good.  It  contains  a  half- 
tone of  steamers  uuloadingatSan  Francisco: 
Special  Agt.  Wray  ready  to  leave  Tuolumne, 
Cal.,  for  the  lumber  camps.  Other  half- 
tones are  excellent  in  subject  and  printing. 

The  Pacific  Mutual  News  for  December  is 
a  splendid  Christmas  number.  Contents 
and  letter  press  vie  with  each  other  for  the 
palm  of  excellence.  The  ^lexican  pictures 
are  timely  and  surprisingly  good.  We  con- 
gratulate Editor  Moore  on  his  handsome 
specimen  of  the  art  preservative  of  all  arts. 


Consolidation. — The  Fidelity  &  Deposit 
has  secured  control  of  the  stock  of  tlie  Amer- 
ican Bonding  Co.  of  Baltimore  and  the  two 
companies  soon  will  be  merged.  The  A.  B. 
was  organized  in  1894  and  has  been  an  active 
and  successful  company,  paying  16  percent 
dividends.     It  has  about  $3,000,000  assets. 

Life. — The  Postal  Life,  which  reinsured 
the  Provident  Savings  and  does  a  mail  order 
business  only,  has  $10,256,384  assets  and 
$10,029,510 lial)ilities.  Capital $100,000,  sur- 
plus $126,874.  The  company  spends  about 
$30,000  a  year  advertising.  Insurance  in 
force,  made  up  largely  of  the  taken-over 
business  of  three  companies,  is  some  $50,- 
000,000. 

Liability. — We  think  that  the  arrangement 
to  return  half  of  the  net  gain  to  the  com- 
pany under  each  policy  of  employers'  liabil- 
ity insurance  to  the  assured  at  the  dose  of 
each  policy  year,  as  in<licated  in  the  form 
of  "profit-sharing"  endorsement  submitted, 
is  a  dangerous  approacii  to  a  gambling  con- 
tract; tiiat  it  certainly  is  not  legitimate  in- 
surance business,  or  within  the  powers  of 
corporations  organized  under  the  laws  of 
this  state;  and  that  it  is,  moreover,  danger- 
ous to  the  (company  concerned  from  a  busi- 
ness point  of  view. — Supt.  l^mmett  of  New 
York. 
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Cincinnati  Owners  of  the  Hartford  Life 
Reinsure  It — The  Relic  Will  Perforce 
Continue  Its  Assessment  Branch 

About  llirci'  iiioiitlis  a.i^o  we  called  atten- 
tion to  the  Cincinnati  "trust"  vvhicli  luul 
got  control  of  three  life  c;onipanies,  amoiiii' 
wiiich  was  the  Hartford  Life.  \Vi'  then 
said  that  one  of  these  thi-ee  would  be  soon 
taken  over  by  its  capacious  fellow.  A  little 
later  tlie  Hartford  Life  passed  its  dividend 
to  stockholders.  It  was  evident  that  "some- 
thing was  doing."  Possibly  the  minority 
stockliolders  of  the  Hartford  Life  were 
"done." 

The  legal  reserve  business  of  the  Hartford 
Life  has  now  been  reinsured  in  the  Missouri 
State  Life.  The  total  thus  transferred 
amounts  to  about  $35,000,000. 

How  long  now  will  the  assessment  branch 
of  the  Hartford  Life,  with  its  $20,000,000  in- 
surance outstanding,  continue  to  do  busi- 
ness at  the  old  stand?  Will  there  be  a  huge 
game  of  freeze-out? 

Is  the  Missouri  state  insurance  depai't- 
ment  more  amenable  to  "reason"  —  and 
moie  sympathetic  with  the  political  control 
of  a  life  insurance  company,  than  is  the 
Connecticut  insui'ance  department?  Are 
the  rights  of  the  transferred  Hartford  Life 
policyholders  better  protected  in  Missouri 
than  in  Connecticut? 

And  hereby  may  hang  another   long  tale. 


them  so  that  the  casual  observer  would    not 
detect  any  injury. — Knglisi)  paper. 


Casualty.  —  The  American  Casualty  & 
Security  Co.  of  Baltimore  has  paid  its  final 
dividend,  and  the  receivers  are  released. 


The  Travelers  will  soon  have  a  capital  of 
$5,000,000;  by  a  cash  stock  dividend  of 
12,500,000.  This  company  issues  no  pai-tici- 
pating  policies  in  its  life  department. 


Careful  Burglars. — Removing  the  shutters 
of  the  jeweller's  shop  of  Mr.  A.  D.  Simmons, 
Sandgate-road,  Folkestone,  early  on  Satur- 
day morning,  l)urglars  plastered  paper  on 
the  windows  with  treacle,  broke  them  with 
a  brick  in  a  cloth,  and  stole  between  £2,000 
and  £3,000  worth  of  jewelery.  Then  they 
put  up  the  shutters  and  glued  black  paper 
over  the  holes  they  had  made  in  removing 


Accident  Decision 

.\u  accident  policy  providing  for  nonliabil- 
ity in  case  of  death  or  disal)ility  resnltijig 
from  medical  or  surgical  treatment  lieJd  not 
to  contemplate  such  treatment  when  neces- 
sary to  H'lieve  the  insurecl  from  the  results 
of  an  accidental  injury. 

A  condition  in  a  policy  exempting  from 
liuljility  for  death  caused  wholly  or  j)artially 
from  disease  or  bodily  or  mental  infirmity 
operates  only  where  the  disease  or  infirmity 
contributes,  either  directly  or  indirectly,  to 
tlie  death. — Vernon  v.  Iowa  State  Traveling 
Men's  Ass'n,  i;{8  X.  W.  GOO. 


As  the   Life   Men  Do  in    England 

The  Policyiiolder  of  Manchester,  Eng., 
says : 

A  ])roniinent  member  of  the  Corjioratinn 
of  Insurance  Brokers  sends  us  the  details  of 
a  recent  transaction  in  life  assurance  which, 
it  must  be  confessed,  scarcely  adds  to  the 
commercial  dignity  of  the  insurance  business, 
but  rather  recalls  the  methods  of  a  Dutch 
auction.  A  certain  gentleman  was  can- 
vassi'd  not  long  ago  by  the  representative  of 
a  well-known  life  otfice,  which,  for  the  pur- 
pose of  the  narrative,  we  will  call  Office  A, 
and  a  proposal  was  secured  for  a  substantial 
amount.  But  the  rej-resentative  of  another 
life  office  of  prominence,  to  which  we  shall 
give  the  title  of  Office  B,  also  canvassed  the 
same  gentleman,  and  as  an  inducement  to 
the  client  to  transfer  the  business  to  Otfice 
B  the  representative  offered  him  the  agent's 
commission,  and  the  client,  being  only 
human,  agreed  to  the  proposition.  But 
Office  A  refused  to  lose  the  business  without 
making  a  counter  stroke,  and  accordingly 
the  representative  ottered  to  accept  half  the 
annual  premium  for  five  years;  from  the 
balance  of  the  first  year's  premium  to  make 
a  further  abatement  of  10  percent,  and, 
furthermore,  slightly  to  reduce  the  annual 
premium  after  the  five  years  for  the  re- 
mainder of  the  term. 


Though   always   at  school,  the   world's  a 
ool. 
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FIRE    INSURANCE 


American   Fire   Losses  in   1912 

The  Roview  of  New  York  has  gath- 
ered a  total  <if  S22o,82(),9(X)  U)8se8  in 
excess  of  S1(),(KK)  in  the  past  year,  in 
the  Unitcfl  States  and  Canada.  This 
total  is  81(),0()(),(M)()  less  than  in  1911 
and  1910.  The  complaints  of  excessive 
insurance  losses  indicates,  however, 
that  the  actual  pro[)erty  k)S.ses  again 
average  8S  per  capita.  The  greatest 
losses  occurred  in  January,.  February, 
May  and  December.  There  were  168 
fire's  with  a  loss  of  more  than  S20(),000. 
Altogether,  there  were  more  than  8,()0() 
fires  with  more  than  SIO, ()()()  value 
destroyed.  The  average  of  §500,000 
or  more  Toss  at  a  single  fire  was  qne 
every  "week-day." 

The  principal  losses  in  the  past  year, 
as  compiled  l)y  our  contemporary,  were 
as  follows: 

Houston,  Tex., -cotton  compresses,  etc  .  $4,500,000 
New  York,  Equitable  Life  big.  .  .  .  3,000,000 
Vancouver,  B.  C,  whole^le  places  .    .     1,750,000 

Chicontini.    Quebec 1,200,000 

Ocean  Park,  Cal.,  pleasure    wharf    and 

bldgs 1,125,000 

New  York,  terminal  warehouse  .  1,100,000 

Philadelphia,  millinery  factory,  etc  .    .     1,100,000  , 
Halifax,  N.  S.,  sugar    refinery  .    .    .     1,000,000 
Benicia,  Cal.,  government  arsenal  .    .     1,000,000 
Philadelphia,  wharves  and  r.  r.  prop.  .     1,000,000 
Keasby,  N.  J.,  brickworks  and  asphalt 

plant 940,000 

Schenley,  whisky  warehouse  ....  800,000 
Houston,  Tex.,  cottonseed  oil  plant  .  625,000 
Houston,  Tex.,  business  houses  .    .    .        625,000 

Chicago,    grain    elevator 600,000 

Flint,  Mich.,  deaf  and  dumb  school  .  600,000 
North    Adams,    Mass.,    theater,    hotel 

and  stores 600,000 

Providence,  R.  I.,  rubber  warehouse  575,000 
Moose  Jaw,  Sask.,  electric  power  plant  500,000 
Newark,  N.  J.,  furniture  store,  etc.  .  500,000 
Toronto,  Ont  ,  car  barns,  etc.       ...        500,000 

Telluride.  Cal..  stamp  mill 500,000 

Ray,  Ari.,  business   houses 500,000 

Saskatoon,  Sask.,  department  store  .  500,000 
New    Liberia,  La.,  sugar    plant.    .    .        500,000 


Ronan,  Mont.,  business  section  .  .  .  500,000 
Cleveland,  O.,  wholesale  groceiy  .  .  500,000 
Bayonne,  N.  J.,  steamers  and  oil  works      500,000 


Experts  Vary 

On  the  loss  on  a  (iwellinji;  and  conlents  in 
a  western  city  insured  for  $100,000,  on  wliicli 
the  insured  claimed  that  the  loss  is  $150,000, 
an  ardiitect  placed  the  loss  on  tlie  building 
at  $in,i  00;  two  other  appraisers  made  the 
loss  $.')!, 000  and  $.59,000  respectively. 

Under  the  valued  policy  laws  in  force  in  a 
few  states  the  agent  is  supposed  to  get  at 
exact  value  of  a  l)uilding  on  looking  at  it, 
assisted  hytlie  testimony  of  tlie  disinterested 
applicant,  and  the  honest  premium  payer, 
who  assists  his  enterprising  neighbor  to  dis- 
pose of  a  useless  building  at  double  or  treble 
yalue,  continues  to  harp  on  the  too-high 
co.st  of  fire  insurance.  —  Fireman's  Fund 
Record. 


Though  Weather  Is    Warm,   Frost    Con- 
tinues to   Descend  to  Water  Pipes 

A  third  device  for  thawing  out  frozen 
water  pipes  with  electricity  was  assembled 
l)y  the  water  department  officials  yesterday 
afternoon.  All  three  of  the  machines  are 
being  used  night  and  day  to  relieve  tliose 
citizens  whose  service  connections  have  not 
yet  recovered  from  the  cold  snap  of  last 
week. 

According  to  the  records  of  the  water  de- 
partment, nearly  1,000  connections  have 
been  thawed  outsince  the  cold  snap  occurred, 
and  almost  that  many  still  remain  to  be 
treated.  By  means  of  the  electric  apparatus 
the  water  crews  have  been  able  to  relieve 
from  seventy-five  to  100  waterless  homes  a 
day.  A  j»eculiar  feature  of  the  trouble  is 
tiiat  complaints  of  frozen  pipes  continue  to 
pour  into  the  office,  despite  the  unusually 
high  temperatures.  The  water  officials  ex- 
plain this  by  the  fact  that  the  frost,  once  in 
the  groimd,  continues  to  reach  deeper  and 
deeper,  catching  pipes  that  were  not  affected 
at  first.— ^^alt  Lake  Tribune,  Jan.  16. 


The  Palatine  has  $4,000,000  assets. 
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SOME    ETHICAL    CONSIDERATIONS 

A  Paper  by  W.  Irving,  General  Agent  of  the 
Phoenix  Assurance  Co.  of  London,  Read  at 
the  Recent  Annual  Meeting  of  the  Fire  Under- 
writers' Association  of  the  Pacific 

Briefly  defined,  "Ethics"  treats  of  the 
nature  and  grounds  of  moral  obligation  and 
of  man's  duty  in  respect  to  himself  and  the 
rights  of  others.  Please  emphasize  the 
"  moral  uhl.i;/(Uion"  and  the  "rights  of  others." 

Simple  enough  definition  easily  under- 
stood ;  but  when  it  comes  to  an  application 
of  the  abstract  principle  to  a  concrete  case, 
the  result  is  apt  to  be  a  trifle  clouded. 

What  constitutes  a  "moral  obligation?" 
To  what  extent  do  personal  rights  injuri- 
ously affect  the  "rights  of  others."  Often 
there  is  ample  room  for  an  honest  difference 
of  opinion  as  to  what  really  is  a  "moral  ob- 
ligation.' '  Sometimes  personal  interest  will, 
almost  unconsciously,  cause  the  "rights  of 
others"  to  apjiear  tenuous  and  shadowy. 

Then  again  there  ai-e  other  arrangements. 
A  rare  case  here  and  there  where  the  sense 
of  moral  obligation  seems  wholly  wanting 
and  there  is  a  rather  frank  and  utter  disre- 
gard of  the  rights  of  others.  I  suspect  every 
one  of  us  has  in  mind  some  particular  in- 
stance where  a  man  is  so  very  busy  with  his 
financial  obligations  (to  himself)  that  his 
moral  obligations  are  forgotten ;  or  who  is 
so  constantly  "on  the  job"  in  looking  after 
his  own  rights  that  he  has  no  time  to  con- 
sider the  rights  of  others. 

Organization,  I  suppose,  is  the  hall-mark 
of  our  modern  advanced  civilization.  We 
organize  everything  now-a-days  —  i)olitics, 
manufacturing,  business,  trades,  avocations 
of  various  sorts — all  organized.  If  we  want 
to  boost  our  city  and  its  trade  we  organize  a 
Chamber  of  Commerce;  if  we  want  special 
advantages  for  our  immediate  neighborhood 
or  to  fight  a  wicked  trust,  we  organize  a 
Mission  Promotion  Association.  Wherever 
there  are  common  interests,  common  aims 
or  common  wants  —  there  you  will  find 
organizalion.  Xaturally  and  inevitably,  the 
insurance  companies  and  the  men  who  serve 
them  are  bound  by  mutual  interest  into 
organizations  of  one  kind  or  another. 


Originally,  all  organization  had  for  its 
prime  object  the  idea  of  protection— a  band- 
ing together  of  the  individually  weak  for 
preservation  against  oppressive  strength. 
With  the  development  of  the  power  of  organ- 
ization the  original  object  modifies  itself. 
The  protective  idea  persists,  but  organiza- 
tion no  longer  remains  strictly  on  the  de- 
fensive— it  takes  the  initiative  very  often; 
actively  combating  or  furthering  measures 
for  what  is  termed  "the  common  good" — 
which  being  interpreted,  means  what  the 
membership  wants  the  most. 

Our  insurance  organizatifjns  arc  modern 
in  every  sense.  We  come  together  for  mut- 
ual aid,  comfort  and  instruction  (that's  an 
ethical  consideration)  ;  we  are  reasonably 
active  in  furthering  the  "common  good" 
and  we  certainly  are  banded  together  for 
mutual  protection.  "Adverse  legislation," 
particulai'ly  of  the  breed  begotten  by  ignor- 
ance out  of  prejudice  is  a  common  danger 
that  of  itself  would  call  for  an  organization 
for  preservation.  A  great  calamity  has  the 
same  effect.  Many  other  instances  will  sug- 
gest themselves. 

And  then,  of  course,  there  is  always  in 
our  minds  the  idea  of  protection  from  each 
other  —  something  highly  necessary.  We 
would  surely  have  a  gaudy  time  among  our- 
selves without  organization  of  any  kind,  or 
for  any  length  of  time.  There  would  be 
many  dead. 

Always  our  organizations  of  whatever 
nature  have  for  their  guidance  some  set 
rules  of  conduct  or  procedure — by-laws  or 
agreements — but  the  foundations  of  all  or- 
ganization are  Ethical  Considerations.  There 
is  no  rule  that  can  be  framed  that  will  en- 
force a  purely  "moral  obligation;"  no  by- 
law that  can  be  depended  upon  to  secure 
that  nice  observance  of  the  ' '  rights  of  other.-;' '" 
wliich  is  essential. 

The  finest  commentary  upon  the  character 
of  the  membership  of  our  organizations  is 
the  fact  that  chey  remain.  Mutual  advantage, 
mutual  protection;  yes,  mutual  fear  —  all 
make  most  powerfully  for  permanence;  but 
without  the  binding  force  of  Ethical  Consid- 
erations there  would  be  disintegration :  and 
the  lack  of  these  considerations  suggests  the 
only  doubt  of  any  lack  of  permanence. 

This  is  all  the  more  surprising  when  we 
consider  how  very  himian  we  all  are.  For 
human  nature  has  not  changed  so  much 
with  the  centuries.  Under  the  thin  veneer 
of  modern  civilization  there  still  exist   the 
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instincts    of   tlie    priinoniial    niiin  —  just    a 
plain,  i)rc(hitory  animal. 

To  a  largo  I'xtent  we  live  upon  wliat  «o 
take  from  otlicM-s  of  our  kind.  We  stanil 
overonraccnmiilations,  jealous,  alert,  wat<'li- 
ful,  anxiously  guarding  against  loss,  in- 
tensely alive  to  all  possii)ilities  of  gain.  We 
eagerly  hunt  "new  liusiness."  very  little  of 
wliicli  is  from  newly  created  wealth  for  the 
lirst  time  insureil.  If  our  hooks  show  that 
lor  every  dollar  of  "old  busine.ss"  lost  to 
others,  we  liave  not  gained  a  dollar  and  a 
lialf  of  "new  business"  taken  frotn  others, 
we  are  correspondingly  unhappy.  And  I. 
may  say  by  way  of  parenthesis  that,  in  (hese 
days  of  lowering  rates  and  increase  in  term 
insurance  ai)out  this  ratio  of  gain  to  loss 
nnist  be  obtained  in  order  to  keep  up  the 
volume  of  annual  receipts. 

(^ne  trait  we  have  in  common — an  insati- 
al>le  appetite.  No  matter  how  much  we 
have  we  always  Mant  a  little  more.  Some 
are  even  more  nojed  for  their  appetite  than 
for  their  i)Ower  of  digestion,  cheerfully  and 
greedily  gulping  down  a  liability  they  can 
by.no  means  assimilate.  Sooner  or  later 
they  sutler  from  an  acute  attack  of  indiges- 
tion. 

Another  most  human  trait  is  our  endeavor 
to  so^cure  the  most  advantageous  position. 
We  want  the  inside  track  (if  we  can  get  it) ; 
we  jockey  for  position,  mancBuver  for  the 
weather  guage — and  we  dearly  would  like  to 
occupy  a  preferential  place. 

Now  this  last  is  foolishness.  Kquality  of 
op]>ortunity  and  equality  of  restraint  is  a 
basic  principle  of  all  law  and  of  allorganiza-„ 
tion.  We  may  i>y  ability,  luck  orgood  man- 
agement attain  and  maintain  an  advantage- 
ous position  here  and  there;  but  a  preferen- 
tial position  is  always  open  to  challenge. 

In  spite  of  predatory  instincts,  insatiable 
ai)petite  and  the  striving  for  a  vantage  point, 
we  |>lay  the  game,  in  the  main,  "according 
to  rules."  It  is  some  points  of  the  game 
which  are  entirely  outside  all  present  rules 
upon  which  I  would  like  to  touch  lightly, 
always  premising  tliataiiy  oi)inion  expressed 
is  purely  jwrsonal  and  individual,  and  also 
disclaiming  any  idea  of  pergonal  application 
or  mere  criticism  of  men  or  measures.  It 
is  simply  becaus*-  the  matters  are  "outside 
the  rules"  that  they  are  grouix'd  under  the 
designation  of  Ethical  Considerations. 

And  this  ijrings  me  to  the  subject  of 
"ANNEXES  ■• 

Annex. — Concisely  put — two  mouths  to 
eed  tlic  one  stomach. 


The  matter  of  the  .Vnucx  haslately caust'<l 
a  deal  of  red  hot  controversy  with  which 
you  are  all  familiar.     I  say  "hiUhjl" 

Some  few  comj>anies  have  been  f>pcrating 
annexes  among  us  for  jears  without  calling 
for  i>articular  comment.  There  were  only  a 
few.  .\  majority  of  us  then  believed  that 
for  two  mouths  there  should  be  a  correspond- 
ing number  of  ways  of  disposing  of  what 
could  not  be  a'ssimilated  and  that  sooner  or 
later  there  would  be  congestion.  There 
was.  And  then  most  of  us  were  getting  on 
pretty  well,  growing  nicely  from  year  to 
year,  and  satisfied  with  our  growth.  In  the 
meantime  the  annexes  were  developing  the 
food  supply  for  the  extra  mouth  hafl  suf- 
ered  from  their  congestive  chill  and  recov- 
ered or  been  decently  interred  and  the 
added  sources  of  supply  were  growing  more 
valual)le  every  day. 

Then  conditions  changed.  There  were 
many  new  mouths  demanding  to  be  fed  and 
the  power  of  digestion  had  increased.  New 
ccmipanies  by  the  score,  new  capital  in  the 
business,  increased  surjilns — the  competitive 
struggle  grew  keener. 

At  once  there  dawned  the  realizing  sense, 
that  the  fellow  w  ith  two  mouths  and  two 
sources  of  food  supply  was  occupying  a  pref- 
erential position.  The  challenge  \\as  im- 
mediate. 

Very  many  challenged  by  direct  imitation. 
From  the  very  nature  of  things  there  can  be 
no  patent  on  a  preferential  position.  The 
"Colossus  Tnderwriters"  (there  are  several 
of  them)  found  a  faint  reflection  in  the 
"Fly-by-Night  Underwriters^"  with  under- 
writers of  sorts  intermediate,  until  the  land- 
scape isfairly  littered  with  them — all  hungry. 

There  are  still  some  left  with  a  cc^ntinuing 
belief  that  nature  intended  one  mouth,  and 
one  only,  to  go  with  the  one  stomach  and 
who  now  challenge  the  preferential  position 
witli  the  demand  for  as  manysiourcesof  sup- 
ply for  their  one  moutl)  (be  they  few  or 
many)  as  others  have  for  two,  keeping  in 
mind  always  the  undeniable  fact  that,  after 
all,  there  is  only  the  one  stomach. 

The  controversy  now  is  not  over  thenum- 
l)er  of  mouths  l)ut  overthenuu)ber  of  sources 
of  food  supply — aipiestion,  notof  "annexes" 
but  of  "agents." 

It  would  seem  idle  to  assume  that  the  oj/Zy 
way  in  which  a  company  can  obtain  addi- 
tional representation  is  l)y  issuing  separate 
policy  contracts  iiacked  by  the  same  capital 
and  suvi)lus,  and    with    souu-    more    or    less 
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fanciful  "underwriters"  title.  This  is  in- 
(lirectr— a  l)eatinff  around  the  l)ush. 

And  thatprincipleof  equality  of  opportun- 
ity to  all  would  seem  to  forbid  the  enjoy- 
ment by  some  of  the  opportunities  which  are 
not  accorded  tc)  all — that  is,  if  our  organiza- 
tions are  to  endure. 

The  only  basis  of  compromise  now  in 
slight — unless  one  side  or  the  other  recedes 
from  its  [losition — would  seem  to  be  a  re- 
niovalof  all  restrictions  and  tlie  unlimited 
development  of  its  sources  of  supply  by 
each  individual  company.  Followed  to  its 
lo<iical  conclusion  this  means,  in  short, 
"Every  man  his  own  insurance  agent — and 
save  the  commission." 

But  what  then  becomes  of  the  American 
Agency  System — is  it  worth  preservation? 
Now  this  is  an  Ethical  Consideration. 

MULTIPLE  AGENCIES 

One  agent  for  any  one  company — in  any 
one  city  or  town  and  its  rkinitii.  That  was 
the  original  idea.  Then  the  agent  was  more 
than  a  mere  producer,  exploited  as  a  source 
of  supply.  He  was  the  "representative"  of 
his  companies.  An  "insurance  man,"  not 
a  "side-liner,"  vi'ith  income  sufficient  to  al- 
low him  to  devote  his  entire  time  and  en- 
ergy to  insurance  matters  witii  a  consequent 
increase  in  knowtedge  and  etticiency  and  a 
high  sense  of  responsibility  and  loyalty  to 
his  principals. 

The  wording  of  his  c(jmmission  "and 
ricinitii''  meant  something.  The  business  of 
the  little  village  and  hainlet  (too  small  to 
entirely  support  an  insurance  man  of  its 
own)  and  of  all  the  surrounding  country  in 
his  vicinity,  came  to  his  othce  to  be  intelli- 
gently handled  and  to  form  an  important 
part  of  his  commission  income. 

The  ideal  is  changing.  In  the  unsated 
appetite  for  premimns,  the  sources  of  supply 
are  being  over-exploited.  One  representa- 
tive agent  is  no  longer  enough  and  so  some 
of  us  are  practicing  methods  of  indefinite 
multiplication.  Almost  every  (me  of  us  has 
two  agencies  in  the  principal  cities— those 
with  annexes  have  four  or  more.  INIany 
maintain  more  than  one  agent  in  the  smaller 
towns,  wherever  they  can  find  an  opportun- 
ity; every  village  and  hamlet  has  its  quota 
of  "side  line"  insurance  agents  and  some  of 
us  make  a  practice  of  appointing  merchants, 
manufacturers,  warehousemen,  winery  men 
and  the  like,  for  the  sole  purpose  of  securing 
tiieir  individual  business.  This  last  is  par- 
ticularly unfortunate,   as   the  agency   com- 


mission is  a  direct  rebate  to  the  assured  and 
open  to  all  the  objections  that  can  be  urged 
again.st  rebating. 

Every  undue  increase  in  the  number  of 
sources  of  supply  decreases  the  value,  effici- 
ency and  producing  power  of  each  individual 
source.  The  creation  of  additional  agents, 
by  annexes  or  otherwise,  over  and  above 
the  one  principal  rejuesentative  agent  in 
any  one  place  and  its  vicinity  inevitably  re- 
duces the  volume  of  business  procurable  l)y 
that  principal  agent;  lessens  also  his  income, 
his  interest  in  the  companies  he  represents 
and  his  feeling  of  loyalty  to  them. 

Then  too  the  company  maintaining  sev- 
eral agencies  in  the  one  place  is  in  the 
anomolous  position  of  competing  with  itself 
for  its  business.  Should  our  organizations 
break,  this  position  would  become  immedi- 
ately untenable.  "Multiple  Agencies"  also 
spells  "Uisintegrating  Force."  Our  agency 
plants  are  among  our  most  valuable  posses- 
sions. Shall  we  practice  true  conserva- 
tion and  protect  them  for  all  time  or  shall 
we  over-exploit  them  in  the  attempt  at  some 
immerliate  advantage  regardless  of  w'hat 
follows?  And  this  is  another  Ethical  Con- 
sideration. 

ADVENTITIOUS  AID.'^ 

Under  this  heading  I  am  grouping  some  of 
the  many  various — and  devious — ways  of 
stimulating  Ijusiness. 

Now  a  certain  amount  of  stimulation  is 
necessary  in  order  to  avoid  stagnation. 
Along  recognized  lines  and  within  reason- 
able limits  all  aids  to  the  proper  increase 
and  care  for  business  are  legitimate. 

But  over-stimulation  is  another  story  and 
the  employment  of  methods  which  are  super- 
added and  do  not  properly  belong  to  the 
business  itself  can  best  be  termed  "'adventi- 
tious" and  presented  for  Ethical  Considera- 
tion. 

Gifts — not  all  of  them  seemly  or  proper — 
are  among  these  adventitious  aids.  We  are 
growing  away  from  the  Christmas  and  New 
Year's  reminders  of  calendar,  pen  wiper, 
pocket  knife,  paper  cutt<er  and  all  that  kind 
of  truck — these  are  no  longer  sutiiciently  im- 
pressive— each  succeeding  year  brings  with 
it  a  requirement  for  something  handsomei" — 
and  more  expensive. 

Many  who  started  these  little  gift  enter- 
prises in  a  small  way  years  ago  are  now  in 
the  position  of  the  man  who  had  the  bull  by 
the  tail — extremely  unwilling  to  hang  on 
but  afraid  to  let  go.     Having  started,  they 
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niiist  k('<'i»  up  witli  tln"  ]>rocession  or  a  little 
aluatlof  it  if  tliey  can.  In  the  meantime  it 
mnst  l)e  growing  a  l)it  bnnlOnsonie. 

The  holi.lay  gift  is  the  least  of  it.  There 
is  no  dosed  season  on  gifts— they  may  occnr 
at  any  time  of  the  year  and  any  occasion 
will  serve  —  weddings,  births  and  anni- 
versaries l^eJng  favorites.  These  are  not 
general  gifts  to  all  agents,  bnt  special  gifts 
to  special  persons  for  the  one  special  pur- 
pose. Generally  they  are  something  hand- 
some. I  have  heard  of  soliil  silver  plate,  I 
have  even  heard  whis])ered  rumors  of  an 
automobile. 

Little  vacation  trips  for  an  agent  is  another 
forni.  Sometimes  a  company  considers  it 
so  important  to  see  a  particidar  agent  (on. a 
matter  of  business  of  course)  that  he  is  in- 
vited to  visit  the  head,  office  for  a  confer- 
ence and  to  bring  his  family;  returning  by 
way  of  southern  ("alifornia  or  Lake  Tahoe, 
according  to  the  season — the  company  nat- 
urally, paying  the  bill. 

Then  tliere  are  minor  ways  of  doing  it — 
hiring  an  agent's  automobile  to  inspect  or 
solicit  (particularly  grain  bu.-iiness)  and  pay- 
ing rather  over-liberally  for  its  use — that  is 
oidy  one.  I  have  recently  heard  a  new 
yarn — at>out  a  special  ageift  who  sits  for 
business  in  his  local's  oHice.  When  a  new 
risk  of  any  importance  comes  in  lie  offers  to 
bet  ten  dollars  that^  his  company  does  not 
get  the  entire  line.  Sometimes  the  local 
wins — we  are  all» human. 

Then,  of  course,  there  is  the  exploitation 
of  the  agent  from  tlie  social  side —  over-: 
entertaining  you  might  term  it.  The  per- 
sonal note  and  the  personal  relation  natuf- 
ally  exists —  should  exist — but  we  are  emu- 
lating each  other  in  overdoing  it.  With 
some  few  the  .social  exploitation  has  reached 
tiie  dignity  of  an  industry  and  we  are  all 
"glad  liand  artists"  to  a  more  or  less  ex- 
tent. 1  believe  to  a  very  unnecessary  ex- 
tent. 

"Adventitious  Aids."  —  Simply  another 
name  for  the  same  old  attempt  to  occupy  a 
preferential  position — and  subject  to  the 
same  challenge,  by  imitation  or  otherwise; 
because,  sooner  or  later,  their  employment 
becomes  surely  known. 

Are  they  really  aids  at  all?  Is  not  the 
suppo.sed  advantage  to  l)e  gained  only  temp- 
orary and  subjetrt  to  attack  and  perhaps 
reprisals?  Are  they  worth  what  they  cost? 
Would  not  we  all  l)e  Ijetteroff  without  tliem? 

These  questions  are  submitted  for  Ethical 
Consideration. 


Connecticut  Fire  Makes  Gains 
Manager  H.   J.   Smith   has   received  from 
the  Connecticut  these  figures  of  the  (Bd  an- 
nual statement: 

Assets,  $7,735,110,  a  gain  of  $218,019. 


Companies  Examined 

Western,  rittsl)urg,  Pa. — ("dudition,  Oct. 
31,1912:  assets,  $928,781;  capital, $300,000; 
net  surplus,  $26,000;  income,  ten  months, 
$527,622;  outgo,  $547,295,  including  $24,000 
dividends  t«  stockholders. 

Commercial  Fire,  Washington,  I).  C.  — 
Condition,  Oct.  31,  1912:  assets,  $743,706; 
liabilities,  $514,268;  net  surplus,  $229,438; 
capital,  $.337,307.  Operated  in  connection 
with  the  new  First  National  Fire.  Congress 
is  preparing  to  investigate  both  companies 
and  Wightman  &  Dudley,  Inc.,  and  the 
District  of  Columbia  insurance  department. 
Assets  include  an  alleged  realty  purchase 
profit  almost  equal  to  claimed  surplus.  Loss 
ratio  for  ten  months,  over  77  percent. 

The  Consolidated  F.  &  M.of  Minneapolis: 
$371,931  assets  and  $22,505  net  surplus, 
Sept.  30. 

Northwestern  F.  &  M.  of  Minneapolis  on 
Sept.  30:  $934,004  assets  and  $303,865  net 
surplus. 

Letton   May  Get  the   Netherlands 

The  Netherlands  Fire  will  probably  soon 
resume  writing  direct  in  this  country,  with 
Harold  W.  Letton  of  Chicago  as  Uniie<l 
States  manager.  Mr.  Letton  is  U.  S.  man- 
ager of  the  Prussian  National. 


Providence  Washington. — Assets  $4,776,- 
000;  reinsurance  reserve  $2,303,000;  net  sur- 
plus $1,049,000;  capital  $1,000,000;  as  per 
advices  to  Manager  Curtis.  (Jain  in  all 
three  items. 


Some  of  the  ill  tilings  we  predicted  for  the 
Pacific  Coast  Interinsurers  of  Palo  Alto  and 
San  Francisco  came  true  fast  enough.  The 
policyholders  are  still  hoping  for  promised 
dividends.  "Hope  springs  eternal  in  the 
human  breast." 


The  State   Assurance   Co.  has   $1,259,000 
assets. 


Send  Us  Items  of  News 
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Fire  Companies  Retired  in  1912 

Acme  Fire  oi  Ci'dar  Kupids,  la. 
Capital    <k    Merchants    &     P>aiii\('rs,    Des 
Moines,  In. 

Delaware,  riiiladelpliia. 

Dutchess  (new),  Ponghkeepsie,  N.  Y. 

Emjiire  City,  New  Yori<. 

(ierman,  Imlianapolis. 

Ins.  Co.  State  of  Illinois,  Rocliford. 

Jeffepson  Fire,  IMiiiadelphia. 

Louisville  Fire,  Kentuclvy. 

Mercantile  F.  &  M.,  Boston. 

Milwaukee  (Jerman,  Wisconsin. 

Oklahoma  Fire,  Oklahoma. 

Scranton  Fire,  Pennsylvania. 

Seaboard  Fire,  Norfolk,  Va. 

Sun,  New  Orleans. 

United  American,  jNIilwaukee. 

Western  F^mpire,  Spokane. 

Western  Reserve,  Cleveland,  O. 

Woodmen,  Omaha,  Neb. 

Total  19,  with  12  million  assets. 

Mutual   Fire  Companies   Retired  in  1912 

Athens  Mutual,  Georgia. 

Citizens,  Memphis,  Tenn. 

Ecjuitable  Mutual,  Richmond,  Me. 

p]ureka  Mutual,  Indiana,  Pa. 

Flood  City  Mutual,  Johnstown,  Pa. 

Oerman,  Memphis,  Tenn. 

Home,  Cmcinnati,  O. 

Hancock  Mutual,  Bar  Harbor,  Me. 

India  Mutual,  Boston,  Mass. 

Lakaska  Mutual,  Doyleston,  Pa. 

Merchants  &  Bankers,  Beloit,  Wis. 

Manufacturers,  Indianapolis,  Ind. 

Merchants  &  Planters,  Memphis,  Tenn. 

Mecca  Mutual.  Waco,  Tex. 

Mohawk  Valley,  Ilion,  N.  Y. 

National  Mutual,  Pittsburg,  Kan. 

Shawnee  Mutual,  Oklahoma  City.  Okla. 
Total  18. 

The   above  lists   are  compiled   from   the 
Spectator. 


The  Sovereign  Fire  in  a  brief  time  in  the 
United  States  lost  its  minimum  deposit  capi- 
tal in  high  expenses  and  extraordinary  fire 
losses. 

The  Rocky  Mountain  Fire  of  Great  Falls, 
Mont.,  has  begun  writing,  with  Owen  P. 
McElmeel  as  secretary. 


Personal 

A.  D.  Harrison  (of  Catton,  Bell  &  Co.) 
has  left  San  Francisco  on  an  extended  trip 
through  the  Mediterranean  countries,  India, 
and  tlie  far  East.  He  will  probably  not  re- 
turn till  .luly  or  August. 


Board  and    Bureau    Expenses    Must    Be 
Paid  Anyway 

Underwriters'  boards,  bureaus,  etc.,  do 
best  and  most  (cheaply  the  work  which  must 
be  done  anyway.  If  underwriters  in  co- 
operation do  not  do  this  work,  they  must  do 
it  individually,  each  for  himself,  at  a  greater 
cost.  Sometimes  an  miderwriter  forgets 
this  fact  and  complains  of  the  rather  moder- 
ate board  expenses. 

Retired  Since  January  1 
Sioux  Fire  oi  Sioux  City,  la.  Reinsured. 
Mutuals  Fail.  —  The  Lahaska  and  the 
Flood  City,  two  Pennsylvania  mntuals,  have 
been  taken  in  charge  by  the  state  insurance 
department,  to  be  woimd  up  too  tight  to 
ever  go  again. 

The  Union  Mutual  Fire  of  Enid,  Ok.,  has 
been  sent  to  the  junk-pile.  Its  $10,000 
guaranty  fund  is  invisible.  The  loss  claim- 
ants will  receive  nothing. 


$50,000,000   Insurance  Trust  Proposed 
by  Morgan 

At  the  examination  of  the  Commercial  and 
the  First  National  in  Washington,  D.  C, 
Alfred  M.  Best,  the  insurance  expert,  was 
asked  about  a  proposed  or  alleged  "insur- 
ance trust."  He  said  that  after  the  San 
Francisco  conflagration  J.  Pierpont  Morgan 
had  tried  to  forui  one  with  a  capital  of  $.50,- 
000,000,  and  had  consulted  President  Henry 
Evans  of  the  Continental.  IMr.  Evans  gave 
Mr.  Morgan  no  encouragement. 

Mr.  Best  doubted  if  such  a  trust  could  be 
formed.  The  business  of  fire  insurance  is 
too  individualized.  No  insurance  trust  ex- 
ists today  in  any  form  of  compact  or  the  so- 
called  board  companies,  against  the  non- 
board  companies,  Mr.  Best  asserted. 


Tacoma. — Firemen   propose   to     apply  to 
themselves  the  state  eight-hour  law. 
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The    Coast   Review 

SEVERAL    and    SUNDRY 


The   Business  of  Insurance;  a  Text  Book 

In  thrc'i'  vuliiiiR'.^,  i>iil)lisln'i|  by  tin'  Kniiulii 
Pn«s§  Co.,  New  York  City,  written  by  80 
cmiiK'nt  oxi>erts,  coinpileil  and  editcfl  by 
Howard  I'.  Dunbam.  Kacli  voimiu'  con- 
tains some  oOO-odd  pa^'es.  Tbi-  indices 
niai<e  tbe  contents  f?et-at-able. 

In  the  preface  Mr.  Dindiain  sayslbat  siicb 
>?reat  advances  have  been  made  in  tiie  busi- 
ness of  insurance  that  its  problems  now  inter- 
est farmers  as  well  as  bankers,  and  even  lavv- 
yers  and  doctors,  tbe  ne'r-do-w^ells  of  every 
jay-town,  must  have  personarl  relations  to  it 
in  some  way.  By  .sonie  oversight  the  under- 
taker and  the  ambulance-cliaser  are  not 
mentioned. 

We  look  over  the  table  of  contents  as 
carefnlly  as  we  examine  our  purse  in  the 
last  hour  of  pay-day,  and  we  find  rich  signs 
of  a  paj'-streak.  There  is  a  chapter  on  in- 
surance education  by  Actuary  Moir  of  the 
Home  Life;  and  a  historical  sketch  by 
Henry  W.  Katon,  manager  tjf  the  Liverpool 
tfc  London  &  (ilobe  Ins.  CJo. ;  an  article  on 
home  otiice  management  by  Wm.J.  Mackay 
of  the  Springfield  .F.  ik  M.  Ins.  Co. ;  on 
agency  management,  by  \Vm.  B.  Medlicott 
of  the  Atlas's  Eastern  department;  on  mar- 
ine insurance,  by  Vice  President  Rush  of 
thelnsurance  Co.  ot"  North  America. 

As  to  life  insurance,  the  heads  of  well- 
known  life  insurance  companies  contribute 
out  of  the  fullness  of  their  knowledge.  Geo. 
T.  Dexter,  second  vice  president  of  the 
Mutual  Life  Ins.  Co.,  explains  tbe  mutual 
life  plan;  and  Actuary  Craig  of  the  Metro- 
politan Life  enligfitens  on  stock  life  insur- 
ance. 

President  Dunhaui  of  the  Travelers  con- 
triljutes  a  historical  bit. 

Otiier  life  i)residents  are  contributors. 

Potter  of  the  Preferred  has  an  essay  on 
home  oHice  management.  Manager  Frank- 
lin of  tiie  FrankfortCieneral  elucidates  work- 
men's collective  insurance.  Frank  Law^  of 
the  Fiflelity  &  Casualty  explains  premium 
rates. 

On  the  formation  of  a  comi>any  Walter 
Nichols   of    the    Insurance    Monitor    sheds 


light.  President  Hojcnmbe  of  the  Phoenix 
Mutual  writes  .instructively  on  investnients. 

Of  course,  we  cannot  spare  room  to  men- 
tion all  the  subjects  discussed  by  all  the  dis- 
tinguished insurance  men  in  these  three 
books;  and  in  passing  we  can  only  mention 
such  *'part"-titlesas:  forms  and  prece<lents, 
liability  insurance,  specialty,  accident,  life, 
fire  and  marine  insurance,  treated  in  a  way 
which  exhausts  tbe  subject,  but  not  the 
reader. 

We  make  a  few  very  brief  quotations: 

"Confiagrations  have  to  be  met  as  well  as 
disastrous  fires  of  lesser  magnitude,  so  that 
tbe  fire  underwriter  is  subjected  at  times  to 
a  severe  strain  and  is  normally  at  high  ten- 
sion." 

"]Many  fail  to  realize  the  immense  trust 
that  the  appointment  of  an  agent  involves. 
The  issuing  of  a  policy  or  binder  commits 
the  company  to  a  possible  loss,  that  often 
greatly  exceeds  the  orders  that  the  most 
persuasive  salesman  of  merchandise  ever 
dreams  of." 

"The  average  cost  of  inspections  is  from 
$10  to  $15  eaxih."  "Tlie  bureau  inspection 
system  is  favorable  to  the  insured  in  giving 
him  a  well-considered  opinion,  edited  by 
the  executive  of  the  bureau,  and  resulting 
from  the  experience  of  many  men  W(jrking 
in  a  large  territory." 

"The  life  of  hose  is  prolonged  by  using  it 
occasionally." 

"The  proportion  of  claims  not  paid 
promptly  and  for  tlie  full  amount  of  the  pol- 
icy is  very  small." 

"Industrial  insurance  was  established  in 
England  in  18.54." 

"In  lS7o  the  Hon.  .John  F.  Dryden  intro- 
duced industrial  insurance  in  the  I'nited 
States  by  establishing  the  Prudential 
Friendly  Society." 


Marine  Losses. — Something  like  2;50  ships 
were  lost  in  '  12,  with  a  total  loss  of  say 
$38,000,000.  About  1,700  ships  went  ashore 
and  1,900  collided. 


Eastern    life    insurance    companies    bave 
over  $11, 000,000  lent  on  San  Francisco  realty. 


Study  Statement  Figures 
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The   Home  Insurance  Co.   of  New  York's  1912   Business  in  the  Pacific  West 

Losses  Loss.--, 

'<'^l<s  ITt-miuins  I'iiid  Incuriefl 

Alaska $      122,410  $     3,322.29  $        760.52  $          60.52 

Arizona    1,681,133  37,650.36  14,873.01  15,303.88 

British  Columbia 2,656,528  39,274.06  10,227.01  15,815.55 

California 65,735,987  878,094.12  298,821.73  304,928.02 

Idaho  3,889,008  48,643.38  11,176.65  16,507.71 

Montana      3,297,878  58,019.86  34,565.43  22,960.97 

Nevada    820,783  15,911.40  28,084.97  15,371.70 

New   Mexico 1,339,470  19,504.29  9,572.00  10,010.46 

Oregon    8,883,179  103,763.12  31,946.56  33.366.86 

Utah    5,207,340  53,936.77  44,192.71  43,888.82 

Washington 11,191,856  150,020.68  67.133  79  65,082.18 

Wyoming 880,547  15,201.14  5,756.39  6,657.39 

Total  (excluding  Colorado)    .     $105,706,119  $1,423,341.47  $557,110.77  $549,954.06 

Colorado 9,543,098  102,776.72  41,656.37  32,922  93 

Total      $115,249,217  $1,526,118  19  $598,767  14  $582,87o.99 


Resignation  of  T.  J.    Conroy  of   Conroy 
&.  Olds 

Thomas  .T.  Conroj',  of  the  Caledonian  and 
Aachen  &.  Mnnich  Coast  general  agency  of 
Conroy  it  Olds,  has  resigned,  and  is  snc- 
ceeded  by  A.  C.  Olds.  Mr.  Conroy  has  not 
been  in  good  health  for  some  time,  and  will 
probably  visit  Enrope.  He  had  been  in  the 
service  of  the  Caledoiiian  for  many  years, 
and  retires  with  an  allowance  from  that  com- 
pany. He  began  his  insurance  career  with 
he  Compact  Association  of  the  Northwest 
at  Portland,  about  1884. 

Mr.  Olds  is  well  known  here,  where  for 
several  years  he  was  in  the  employ  of  the 
Western  department  of  the  Phenixof  Brook- 
lyn, with  headquarters  in  San  Francisco. 
After  the  fire  he  returned  to  Chicago  and 
was  the  special  representative  of  the  com- 
pany in  that  field. 

In  190i)  he  came  to  San  Francisco  again, 
and  became  associated  with  Mr.  Conroy. 


New  Publications 

In  the  Front  Office:  how  and  why  twenty- 
five  model  modern  agencies  do  things;  vol- 
ume 2.  By  the  Rough  Notes  Co.,  Indianap- 
olis, Ind. 

A  readable  and  suggestive  little  book  of 
168  pages,  cloth  bound. 

List  of  Securities  Held  by  Insurance  Com- 
panies, with  Valuations  Fixed  as  of  Decem- 


l)er:!l,  1<)12:  by  the  Insurance  Department 
of  New  York,  Albany.  Values  are  not  in- 
cluding accrued  interest.  This  work  is  by 
the  National  Convention  of  Insurance  Com- 
missioners. 

Proceedings  of  the  20th  Annual  Conven- 
tion of  the  Pacific  Coast  Association  of  Fire 
Chiefs:  held  at  Los  Angeles,  Sept.  9-1.3. 
Several  papers:  a  pamphlet  of  70  pages. 


Coast  Figures 

About  $12,000,000preniiums  have  been  re- 
ported to  us,  with  incurred  losses  averaging 
37  percent  and  a  decline  of  1.0  percent  in 
premium  income. 


Promoted 

Special  Agent  John  E.  Cosgrove  has  been 
promoted  to  the  Assistant  Managership  of  the 
General  Agency  of  the  Union  Assurance 
Society,  Ltd.  This  is  a  well  merited  recog- 
nition of  the  services  of  a  capable  man. 


Personal 

Manager  RoUa  V.  Watt  and  Assist.  Man- 
ager .lohn  T.  Fogarty  of  the  Royal  and 
Queen  have  been  drawn  for  San  Francisco 
ury  duty. 

President  Clark  of  the  .Etna  will  visit  this 
Coast  soon. 
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In  Its  Forty-Second  Year 


Continental's   Figures 

The   ()()th  annual   statement  of    tlie 
Contin«MitaL    Insurance     Company    of 
New  York  presents  tliesc  totals: 
Assets  $27,070,031 

Liabilities      10,5W0,040 

Surplus    to  •  policyholders  .    .        .    •     16.489,991 

Capital ■    •       2.000,000 

Net  surplus 14.489.991 

The  liabilities  include  $500,000  re- 
served for  dividends  payable  on  Janu- 
ary 2,  1913,  and  S250, OCX)  reserved  for 
contingencies. 

Assets  gained  $1,493,452;  net  sur- 
plus gained  $490,159;  reinsurance  re- 
serve, now  $9,02-^,217,  gained  8499,- 
432,  which  indicates  a  large  gain  in 
new  business. 

The  Continental  writes  fire,  tornado, 
renf,  automotbile,  use  and  occupancy, 
sprinkler  leakage  and  tourist  floater 
policies. 

Liability  Decision 

Washington — Empire  State  Surety  Co. 
of  New  York  v.  Moran  Bros.  Co., 
127  P.  1104- 

"Kind  of  Trade  or  Business"  —  "Kind    of  Work" 

The  phrases  "kind  of  trade  or  busi- 
ness" and  "kind  of  work,"  as  used  in 
a  schedule  of  rates  in  an  employer's 
indemnity  policy,  refer  generally  to 
the  nature  of  the  work  carried  on,  so 
as  to  include  all  who  are  engaged  in 
the  prosecution  of  the  work,  even 
though  the  kind  of  work  be  designated 
as  "boiler  makers,"  "blacksmiths," 
etc. ;  and  the  compensation  of  all 
employes,  whose  injuries  or  death 
apjK'llant  is  indemnified  against,  fur- 
nishes the  measure  for  determining 
the  amount  of  premiums  earned,  and 
includes  employes  of  a  power,  heat, 
and  light  department  of  the  plant, 
although  they  are  in  a  building  separ- 
ated from  the  re.st,  and  timekeepers 
and    drivers,   althf)Ugh    they    did    not 


work    upon    the    premises    all    of   the 
time. 


From  a  very  rare  book,  the  second 
volume  of  the  Coast  Review,  we  are 
reprinting  some  things  worthy  of  a 
fresh  record  and  perhaps  of  interest  to 
Coast  insiirance  men.  Please  be  on 
your  guard,  as  to  the  "looking  back- 
ward" pages,  and  confuse  the  "news" 
with  no  present  day  affairs.  The  large 
life  premiums  of  nearly  $20,000,  re- 
ceived by  the  Pacific  Mutual,  was  on 
the  life  of  the  brother  of  Gov.  Glenn, 
forty-one  years  ago.  The  premium 
included  the  transfer  of  property  in 
the  business  district  of  Oakland,  now 
worth  perhaps  a  million  dollars.  The 
company  reinsured  a  good  part  of  the 
risk  in  the  Equitable  Life  and  soon 
sold  the  realty  at  a   satisfactory  price. 


The  peilalty  of  being  abreast  of  the 
published  court  decisions,  in  our  Legal 
Digest,  is  sometimes  an  inability  to 
publish  any  court  report.  Recently 
we  were  unable  to  include  a  life  case, 
and  later  we  were  obliged  to  go  to  press 
Avithout  a  fire  ca.se.  In  this  issue,  now 
that  court  vacations  are  passed,  we  do 
somewhat  better,  and  besides,  on  page 
28,  we  take  up  again  an  old  standard 
mortgage  clause  ruling  and  print  it 
almost  in  full. 


The  New  York  Casualty  Insurance 
Exchange  has  completed  its  organiza- 
tion. It  is  to  be  {x-rfectl}'  harmless. 
The  most  radical  politician  can  dig  to 
its  roots  and  find  no  hint  of  interlock- 
ing. It  will  make  no  rules  nor  rates 
and  require  no  pledges.  Brokers  are 
to  be  treated  as  human  beings,  and  it 
will  be  the  chief  object  of  the  exchange 
to  serve  the  brokers.  The  constitution 
has  22  articles. 


In  Its  Forty-Second  Year 
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37th  Annual  Meeting  of  the  Fire  Under- 
writers Association  of  the   Pacifio 

Successful  as  nsinil,  with  a  large  attend- 
ance, and  closing  witli  a  banquet,  the  annual 
asseni))ly  of  nicnilKTs  of  the  Fire  Under- 
writers Association  of  the  Pacific  took  its 
place  in  time  on  the  i4th  and  15th  of  Janu- 
ary, and  the  Proceedings  will  attest  the  ex- 
cellence of  President  Mayer's  year's  work  in 
hringing^out  the  talent.  The  program  in- 
cluded papers  on  P^lhical  Considerations, 
shingle  mills,  Los  Angeles  conflagration 
possibilities,  insurance  and  tlie  community, 
collections,  forest  fires,  suggestions  for  a 
local  agency,  uniform  blanks  and  forms, 
cause  of  apparently  high  expen,se  ratio, 
proper  vice,  water- works,  contingent  for 
locals,  fire  protection,  etc. 

President  Mayer  is  certainly  to  be  congratu- 
lated on  this  program  which  is  a  practical 
one  and  covers  tlie  field  pretty  thoroughly. 
The  contributors,  in  the  main,  are  managers 
and  field  men  and  know  whereof  they  write. 

The  Knapsack  was  made  additionally 
entertaining  because  its  contents  were  read 
by  Editor  Heuer. 

The  banrpiet  was  of  the  usual  character, 
with  music,  speec^hes  and  a  stunt  "by  the 
man  from  the  Antipodes." 

T.  H.  Williams,  general  adjuster  of  the 
(■reo.  H.  Tyson  General  Agency  was  elected 
president  of  the  association  for  the  ensuing- 
year.  R.  C.  Medcraft,  manager  of  the  Cat- 
ton,  Bell  &  Co.  general  agency,  was  elected 
vice  president.  Calvert  Meade  was  re-elected 
secretary-treasurer,  and  J.  P.  Moore  was  re- 
elected assistant  secretary  and  librarian. 
iMr.  Moore  was  formerly  an  insurance  man 
and  is  an  experienced  liln-arian  who  has  i)ut 
the  library  of  the   association  on   a   modern 

and  servicealile  basis. 

« 

Life  Underwriters'    Association    of    San 
Francisco 

The  sixth  annual  meeting  and  banquet  of 
this  association  will  l»e  held  at  the  Southern 
club,  San  Francisco,  Friday  evening,  Janu- 
ary 31,  at  6  p.  m.  sharp.  The  business  of 
tiie  association  (the  electicm  of  officers  for 
tlie  ensuing  year,  the  annual  report  of  ollic- 
ers  and  such  other  business  as  mayprojjerly 
come  before  the  meeting)  will  be  transacted. 
The  entertaimeut  cominittee  lias  arranged 
for  an  elaborate  menu. 


63rd    Annual    Statement    of    the    Union 
Mutual    Life;  Ins.    Co. 

Assets,  $18,759,923;  liabilities,  $16,566,767 
for  reinsurance  reserve  and  $17,171,343 
altogether;  surplus,  $1,588,580. 

New  insurance  written  in  1912,  $6,206,751, 
paid  for  basis.  Insurance  in  force,  paid  for 
basis,  $()3,491 ,853. 

Receipts,  $3,117,998;  paid  policyholders, 
$1,816,115;  total  disbursements,  $2,345,931, 
of  which  $.50,659  was  for  "taxes  on  insur- 
ance." 

The  amount  of  insurance  written  was 
about  a  million  more  than  in  the  previous 
year,  and  the  number  of  new  policies  gained 
499. 

The  assets  gained  $788,597,  notwithstand- 
ing the  recent  decline  in  the  quotations  of 
first  class  securities.  The  surplus  remains 
about  the  satne  as  a  year  ago. 

At  the  annual  meeting,  Fred  E.  Richards 
was  made  president  again  and  other  officers 
were  re-elected.  Fifty-six  policyholders 
were  present  at  this  meeting.  They  repre- 
sented 378  votes. 

The  annual  statement  of  the  business  and 
resources  of  the  Union  Mutual  Life  Insur- 
ance Company,  which  we  have  briefly  sum- 
marized, shows  prosperity,  growth,  and 
efficiency  of  management.  The  policy- 
holders were  paid,  in  death  claims,  endow- 
ments, surrender  values  and  dividends, 
$1 ,816,115.  The  expense  ratio  has  not  been 
high.  Dividends  or  refunds  to  policyholders 
have  been  substantial.  The  assets  are  cer- 
tainly invested  safely  and  with  good  judg- 
ment, and  produce  a  good  average  of  in- 
come, whatever  may  be  the  inevitable  mar- 
ket fluctuations. 


At  age  64  the  Royal  Arcanumite  is  paying 
$16.00  a  month  on  a  $3,000  certificate.  His 
policy  in  a   legal    reserve   coaipany  for   the 

same  amount  costs  only  $3.60  a  month. 


World's  fair  ground  hydrants  in  Siin  Fran- 
cisco (high  pressure)  will  be  in  man  \\olvi> 
beneath  the  street. 


SiK)kane. — The  city  council  has  let  a  five- 
year  contract  for  electricity  to  pumj)  the 
city's  water  supply. 
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Bakersfield  Fire  Department 
This  California  city  fornu'riy  had  a  bad 
reputation  as  ri'jjanls  fire  losses,  hnthitterly, 
witli  tiie  tin-  <ii'|tartiiH'nt  iMKicr  Chief  llenry 
Scliatt'nit,  this  reimtation  has  greatly  im- 
proved. Uj)  U>  two  years  ago  th.e  average 
HakersHeld  tire  loss  was  more  than  $100,000 
a  year.  In  IlUl  this  loss  was  eut  to  less 
than  $."iO.OOO,  and  in  1912  the  fire  loss  was 
only  *23,84o.  Loss  in  East  Bakersfield  was 
:i!20,470,  including  outside  city  limits. 

Bakersfield  will  soon  have  three  auto- 
driven  comhinatiim  hose  and  chey deals, 
tiiree  first-size  auto-pumping  engines.  These, 
with  the  present  apparatus,  will  make  the 
department  the  best  for  a  city  of  its  size  on 
the  C^)ast. 

The  insurance  loss  in  Bakersfield  and 
vicinity  was  $:i5,614.  Tlie  fire  chief  praises 
the  water  companies  for  their  excellent 
service. 


In   Its   New   Building 

'  \t  Franklin  an<l  Arch  streets,  Boston,  the 
Columbian  National  Life  Ing.  Co.  now  occu- 
pies its  new  home  building,  or  rather,  three 
ci  the  ten  floors. 

The  builtling  is  fire  proof,  the  material  is 
Indiana  limestone.  "  The  reinforced  concrete 
deposit  vaults  aKe  detached  from  the  build- 
ing 

Tlie  doors  are  of  bronze  and  the  entrance 
vestil)ule  is  of  statuary  marble,  with  gray 
sienna  panels.  The  ceiling  is  barrel-vaulted. 
The  offices  are  finished  in  white  oak.  The 
floors  occupied  l)y  the  Columbian  Xati<mal 
are  paneled  to  the  ceiling  with  wliite  oak. 

Fifty-one  freight  cars  were  necsssary  to 
transport  tiie  liincstone  for  the  building 
from  the  quarry  in  Imiiana  to  Boston.  • 

On  every  floor  are  fire  proof  vaults,  with 
air-space  doors  and  double  combination 
locks.  The  president's  room  contains  a 
private  vault  for  his  exclusive  use. 

One  vault  u.«ed  by  the  comptroller  of  the 
company  is  formed  of  r)(),0<.0  jxiunds  of  steel. 

Tlie  Columbian  National  Life  was  founded 
n  1902  by  the  lateWm.  Butler  Woodbridge, 
whose  visit  to  San  Franci.sco  occurred 
shortly  before  his  death  in  an  automobile 
Itcideut. 


The  jiresidenl  is  Artimr  1-'.  Ciiilds,  a  Bos- 
ton financier  Tlie  vice  presideiii  and  comp- 
troller is  Francis  C.  Sears.  The  vice  presi- 
dent and  general  manager  is  Wm.  C.  John- 
son. The  secretary  and  treasurer  is  Wni. 
H.  Brown. 

This  company's  policies  waive  premiums 
if  insured  is  totally  and  permanently  dis- 
abled. 


Sanderson  Appointed  General  Agent  of 
the  Aetna 

As  was  confidently  expected,  the  directors 
of  the  .Etna  Insursince  Co.,  at  the  annual 
meeting  on  January  1,  appointed  Arthur  G. 
Sanderson,  general  agent  of  the  Pacific 
branch  to  succeed  the  late  E.  C.  Morrison. 

Mr.  Sanderson  has  ix-en  actively  engaged 
in  insurance  work  since  ISSo,  in  the  office 
and  in  the  field.  For  a  time  he  was  special 
inspector  for  the  Lancashire  and  his  field 
covered  fourteen  states. 

In  1898  Mr.  Sanderson  accepted  the  posi- 
tion of  state  agent  for  the  .Etna  in  Ohio  and 
We.«t  Virginia.  In  1906  he  assisted  in  ad; 
justing  coufl'agration  losses  in  San  Francisco 
for  the  .Etna.  In  1909  he  resigned  his  posi- 
tion in  New  York  city  to  accept  the  assi.-taiit 
general  agency  for  the  .Etna  on  this  Coast. 


Kelsey  Appointed  United  States  Man- 
ager of  the   Hamburg-Bremen 

H.  N.  Kelsey,  Western  manager  of  the 
Sun  at  Chicago,  has  been  ai>i)ointed  United 
States  manager  of  the  Haml)iirg-Bremen 
Ills.  Co.  The  appointment  was  made  by 
Ceneral  .Manager  Buclienberger  from  the 
home  nflii-e.  Manager  Kelsey  succeeds 
Manager  F.  ().  Afield,  who  retires  on  March 
lo. 

Mr.  Kelsey  is  a  brother  of  Joseph  .\.  Kel- 
sey, the  United  States  manager  of  the 
Aachen  it  .Munich.  He  has  visited  this 
Coast  several  times. 


Chicago,  Jan.  21. — John  (t.  Sliedd,  presi- 
dent of  .Marshall  Field  ik  Co.  oi  this  city, 
was  totlay  elected  a  meml)er  of  the  board  of 
trustees  of  the  .Viiuricau  Surety  Cdiiipany  of 
New  York. 
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—Chicago  has  an  arson  trust  too.  It 
won't  let  New  York  get  ahead  of  it. 
Four  members  of  the  trust  arc  under 
arrest. 

— J.  11.  Ankele  wrote  vSan  Francisco 
])remiums  in  1912  to  the  amount  of 
|2(), 810— $5,676  for  the  International, 
11*2,084  for  the  Northwestern  National, 
and  $9, 100  for  the  New  Haven  Under- 
writers. 

— San  Francisco. — The  1906  fire  insur- 
ance calendar  of  the  federal  courts  has 
been  finally  cleared.  At  one  time  sev- 
eral hundred  cases  were  pending,  but 
the  most  of  them  were  settled  out  of 
court. 

—Manager  Clarence  M.  Smith  informs 
us  that  the  Northwestern  has  beaten 
its  own  record  in  California  this  year. 
As  a  whole  the  company  wrote  $160,- 
000,000  last  year,  which  exceeds  the 
New  York  law  limit. 

— The  Rio  Grande  Fire  of  San  Antonio, 
Tex.,  has  entered  California,  with  J. 
H.  Richards  as  general  agent.  The 
company  has  complied  with  the  re- 
taliatory law  by  putting  up  a  guarantee 
deposit  with  the  state  of  California. 

• — Seattle. — The  American  Assurance 
has  reinsured  the  industrial  health  and 
accident  and  other  business  of  the  P]m- 
pire  Life  of  this  city,  and  take  over 
about  100  agents.  It  is  understood 
that  this  Seattle  company  will  wind  up 
its  affairs. 

■ — The  bright  newspapers  of  the  coun- 
try— always  alert  as  a  Mark  Twain  de- 
tective in  search  of  the  missing  white 
elephant — have  discovered  a  "new" 
United  States  Lloyds  of  New  York  of 
which  J.  Pierpont  Morgan  is  one  of 
the  directors.  However,  this  particu- 
lar Lloyds  was  organized  in  1<S72. 


— The  average  fire  insurance  rate  is 
dropping  every  year. 

— The  National  Life  of  Vermont  wrote 
$20,385,000  new  in   1912. 

— A  Colorado  legislator  proposes  that 
no  uninsured  man  shall  be  licensed  to 
marry. 

— The  Pacific  Mutual  Life  wrote  nearly 
$21,000,000  new  business  last  year,  all 
])aid  for. 

— The  Oircidental  Life  of  Los  Angeles 
wrote  about  $2,400,000  new  business 
last  year. 

— Minnea])olis. — The  Northwestern  F. 
&  M.  has  absorbed  the  Consolidated  of 
this  city. 

— Ken  Watson  tells  us  that  oranges  in 
warehouses  in  southern  California  were 
frozen  stiff  in  the  last  freeze. 

— The  white  stone  walls  of  the  new 
Liverpool  &  London  &  Globe  building 
in  San  Francisco  are  rising  fast. 

— In  California  it  is  proposed  to  in- 
crease the  insurance  premium  tax 
from  1/4  to  1%  percent  of  the  prem- 
iums. 

— Up  in  Nevada  a  local  agent  told  the 
Associated  Underwriters  "special"  tout 
to  call  and  see  a  merchant  in  a  neigh- 
boring town  and  try  to  close  a  promised 
deal.  "I  have  talked  with  him,  and 
he  has  about  agreed  to  give  us  a  good 
line  of  insurance.  If  you  see  him  he 
may  give  you  the  line  now."  So 
sjjoke  the  Nevada  local  agent  of  the 
Associated  Lhiderwriters'  company  to 
the  field  solicitor  of  the  latter.  The 
field  man  called  as  requested,  and  you 
bet  he  got  the  line.  Eas3'  !  He  cut 
the  rate  again  and  offered  the  merch- 
ant the  local  agent's  commission  be- 
sides, a  matter  of  80  percent  off.  The 
local  agent,  to  whom  the  special  was 
thus  disloyal,  got  what  ?  Oh,  he 
merely  got  left. 
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— The  Hamburg-Bremen  will  return  to 
California. 

— Manager  John  Landers  of  the  Man- 
liattan  Life  has  l>een  re-elected  a 
director  of  the  companys 

— The  Washington  supreme  court  has 
ruled  that  gross  misrepresentations  and 
a  dishonest  claim  are  good  defenses. 

— Manager  Harry  Homes  Smith  of  the 
Law  Union  tl'  Rock  was  the  first  to 
send  the  Coast  Review  the  yearns  figures. 

— As  the  people  are  supposed  to  be 
clamoring  for  a  "blue  sky"  law,  every- 
where, we  regard  Mr.  Starkey's  address 
as  timely  and  serviceable,  and  print  it 
on  page  15. 

— Among  recent. death  claims  paid  by. 
the  Mutual  Life  of  New  York  are  these: 

Lehi.  Ari.,  J.  Franklin  Sanders  -         $  8,000 

Los  Angeles,  Oliver  H.  Picher  -         -  .    12,245 

Los  Angeles,  Geo.  W.  West     -  -             5,018 

Suisun,  Cal.,  James  A.  Keys  -         -         6,000 

Hartford,  Conn.,  Patrick  Garvan  -           44,982 

Honolulu,  Chas.   Simpson  -         -         3,075 

Salt  Lake. City,  R.  E.  Hupt      -  -             5,000 

—Field  Men's  N;)tes.— C.  F.  Milliman 
has  succeeded  .John  A.  Hougaard  as 
general  ins{)ector  for  the  North  British 
&  Mercantile.  His  headquarters  will 
be  at  234  Pine  street,  San   Francisco. 

Bertheau,  Sellxich  &  Bertheau's  field 
staff  is  now  LI).  Schabel,  San  Fran- 
cisco; K.  C.  V.  Medcraft,  San  Fran- 
cisco;   R.  L.  McCulloch,  Los  Angeles. 

At  E>enver  the  Continental  is  repre- 
sented by  Lloyd  S.  r>ay,  state  agent. 
Arthur  E.  White  and  W.  O.  Camp- 
bell. Lowrey  C.  Holloway  is  now  with 
the  Northern  Assurance,  with  head- 
quarters in  Stm  Francisco. 

L  N.  Fisher  .Jr.,  latterly  spe<,'i:il 
agent  of  the  Norwich  Union  in  eastern 
Washington  and  Montana,  has  been 
appointed  si>ecial  agent  of  the  Union 
Assurance  Society,  in  successioii  to 
Mr.  Jesse  de  Bruhl,  resigned. 


— The  Manhattan  Life  wrote  about 
S6,50(),(XKJ  new  business  last  year. 

- — Broker's  Commission. — Actual  Sale 
Necessary. — A  broker  who  undertook 
to  negotiate  a  sale  of  stock  and  pro- 
cured an  option,  accepted  by  the  seller, 
on  which  the  buyer  paid  only  part  of 
the  purchase  i^rice,  was  not  entitled  to 
a  comtnission  on  the  part  paid. — 128 
P.  49. 

— Premium  Paid  While  Property  Was 
Burning. — Insurance  company'held  to 
have  waived  a  condition  that  it  should 
not  be  liable  for  loss  occurring  while  a 
premium  note  was  past  due  and  un- 
paid, where  it  made  an  unconditional 
demand  for  a  check  in  payment,  by  a 
letter  which  the  insured  received  and 
complied  with  while  the  property  was 
burning. — Limerick  v.  Home  Ins.  Co.. 
150  S.  W.  978. 

— The  Pacific  Mutual  News  has  been 
fortunate  enough  to  find  an  old  "ad" 
of  the  company  published  44  years  ago, 
Leland  Stanf(7rd  was  then  president, 
and  .Joseph  Crackbon  was  secretary. 
All  of  the  first  officers  and  board  of 
directors  of  the  company — all  of  the 
19 — have  passed  the  bourne,  except 
D.  W.  Earl.  Schreiber  &  Howell 
were  the  general  agents.  During  the 
first  year,  from  May  8,  1868,  to  May 
9,  1869,  $3,000,000  insurance  was 
written;  911  policies  were  issued;  the 
expense  ratio  was  only  29.3.  J.  A, 
Brumsey  was  general  agent  at  Vir- 
ginia City,  Nev. ;  Stovall  &  Robb 
were  general  agents  at  Portland,  Or.; 
G.  B.  Raybould,  Salt  Lake,  Utah. 

WANTED — Experienced  lady  to  take 

cliargc  of  ollicc  details  of  large  North- 
western Local  Agency.  Give  particu- 
lars as  to  experience,  age,  references, 
salary  previously  earned  and  salary 
expected.  Address  Box  10,  Care  of 
Coast  Review. 
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American  Surety  Notes 

Tlie  niKlirwritinji,'  (•oniinittoeof  the  Ameri- 
can Surety  (-ompany  of  New  York  is  in 
session  during  iiie  greater  part  of  eaeh  lousi- 
ness day.  Tluit  coniuiittee  consists  of  Messrs. 
Cgrtlandt  S.  Van  Rensselaer,  Jarvis  W. 
Mason  and  Henry  B.  Zevely,  all  experienced 
surety  men.  Mr.  Van  Rensselaer  is  a  mem- 
ber of  the  bar  and  has  been  in  the  service  of 
the  Ainerican  Surety  for  about  twenty-two 
years.  He  gives  special  attention  to  court 
and  contract  l)usiness.  Mr.  Mason  is  also  a 
lawyer  ayd  manager  of  the  credit  depart- 
ment. He  has  been  in  the  service  of  the 
company  about  twenty-odd  years  and  gives 
special  attention  to  official  bond  business  and 
credit  limits.  Mr.  Zevely,  the  secretary, 
who  has  been  with  the  company  about  seven- 
teen years,  specializes  on  fidelity  business. 
Mr.  H.  D.  Lyman,  chairman  of  the  board  of 
trustees,  who  has  been  in  the  service  of  the 
company  nearly  a  quarter  of  a  century, 
meets  with  the  committee  and  gives  it  the 
benefit  of  his  counsel  based  on  his  long  ex- 
perience.    The  committee  has  the  benefit  of 


the  advice  of  Mr.  Deming,  the  manager  of 
the  home  office  branch,  wlu)  has  been  in 
the  service  of  the  company  many  years,  and 
who  is  particularly  skillful  in  hanflling  large 
(contract  bonds  and  large  lines  of  fidelity 
business.  President  F.  W.  Lafrentz  is  him- 
self consulted  l)y  the  committee  whenever 
the  occasion  requires. 

Mr.  Lafrentz  attributes  the  successful 
underwriting  of  his  company  to  the  com- 
V)ined  judgment  of  the  members  of  this  com- 
mittee and  to  the  judgment  of  the  American 
Surety's  staff"  of  trained  branch  office  man- 
agers. These  managers,  1)y  the  way,  have 
recently  been  given  broader  limitsthanthey 
have  heretofore  had  for  the  issuance  of 
Ijonds.  Provision  has  also  been  made  to  the 
effect  that  w  here  desirable  risks  exceed  those 
limits  the  branch  managers  may,  neverthe- 
less, execute  the  bonds  if  they  can  procure 
reinsurance  for  the  excess,  this  authority 
being  limited,  however,  to  V)onds  not  ex- 
ceeding certain  specified  amounts. 


He  who  harbors  fear  does  not  truly  live. 


WHAT  OTHERS  HAVE  DONE  YOU  CAN  DO. 

Scores  of  Agents  in  California  have  achieved  success  in  selling  insurance 
for  the  Pacific  Mutual,  in  both  its  Life  and  Accident  Departments  —  and 
they  are  keeping  it  up.  If  you  will  get  in  touch  with  one  of  the  following 
agencies  you  will  find  there  are  several  reasons  for  this  success  which  will 
appeal  to  you. 


Life  Department 
J.  N.  RUSSELL,  Jr., 

Manager, 

Pacific  Mutual  Building, 

Los  Angeles,  Cal. 

or 

KILGARIF  &  BEAVER 

Managers, 

Shreve  Building,    San  Francisco,  Cal. 


Organized    18  68 


Accident  Department 
The  McCUISTION  CO. 
General  Agents, 
Story  Building. 

Los  Angeles,  Cal. 

or 

F.  A.  STEARNS 
Manager, 

Shreve  Building,    San  Francisco,  Cal. 
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NET  ASSETS,  (Jan.  1. 1912) 


Insurance     Company 

Of   America,  N.   Y. 

.      $9,558,099.00 


NET  SURPLUS,     "         .        .      3,738,799.00 

E.  F.  BEDDALL  '    N.  S.  BARTOW  GEO.  W.  BURGHELL 

President  .  Secretary  Vice-President 


GrossAssets,  ',9i2'S99,466,277 
Exclusively  Fire  Assets  44,632,557 
Net  Surplus,  -  16,652,238 
Losses  paid,  235,136,672 

Transacts  Largest  FfRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

GEO.  CHAPPELL,    Manager 

J.  J.  ATKINSON,  Sub-Manager 
LIVKRPOOL.  ENGLAND 


Royal 

Insurance 

COMPANY  / 


Limited 


DEPARTMENT     OFFICES; 
San  Francisco,  Montreal. 


Boston,    New  York,  Chicago,    Atlanta, 

CS'  Agencies  in  all  principal  Cities  and  Towns 


ROLLA  V-  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.   K  ELL  AM,    Branch   Secretary 

ROYAL  INSURANCE  BUILDING.  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston, 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E,  P.  Eldred, 
J.  H.  Banks,  F.  J.  Perry,  J.  T.  O'Brien,  R.  S.  Folger,  Matt  B. 
Evans,   (automobile)  C.  A.  Luhrs. 
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MARINE 

Tlic  Review  of  Sydney  says  the  insuring  of 
tiie  Adelaide  fleet  in  London  for  tlie  ensu- 
ing year  is  a  source  of  much  annoyance  to 
local  underwriters,  i)articularly  to  those 
companies  that  had  previously  insured  this 
fleet,  and  paid  for  several  losses,  including 
the  s.  s.  "Yongala,"  as  well  as  other  heavy 
claims.  'The  London  underwriters  insured 
the  fleet  for  about  25  percent  less  or  $45,000 
less  premium  total. 

S.  S.  Rosecrans  lost  on  Peacock  spit,  off 
Astoria,  Or.,  early  Jan.  7.  32  men  lost.  One 
sailor  washed  ashore  5  miles  away,  alive. 
Rosecrans  had  cargo  20,000  bbl.  crude  oil. 
She  was  launched  in  Scotland  in  1883  and 
has  been  an  unlucky  craft.  Property  of 
Associated  Oil  Co. 


engines  ran  amuck.  One  climljed  a  tele- 
graph pole  and  the  other  ran  up  against  a 
house  wall.  The  firemen  were  thrown  far, 
and  two  were  killed  outright.  One  engine 
would  have  dashed  into  a  cro\v<l  if  the 
driver  had  not  directed  it  into  a  wall,  at  the 
cost  of  his  own  life.  The  other  engine  car- 
ried away  the  telephone  pole  and  then 
skidded  into  a  tree  and  spilled  the  entire 
crew.     The  turncock  was  jammed  to  death. 


Public  adjusters  should  be  licensed,  says 
Lis.  Supt.  Emmet  of  New  York.  Fire  Com. 
.rohnson  charges  that  public  adjusters  are  in 
league;  in  criminal  consj^iracies  for  the  pur- 
pose of  making  fictitious  appraisals. 


Motor  Firemen  Killed. —  In   England   re- 
cently,  on    the    same    day,  two    motor   fire 


One  of  the  most  interesting  departments 
of  the  Prudential  home  office  is  the  com- 
pany's mail  department.  Its  Newark  postage 
bill  is  over  $95,000  a  year.  Every  year  over 
-500  tons  of  literature,  supplies,  etc.,  go  from 
the  Newark  ottice,  by  freight  or  express,  to 
the  company's  branch  offices  in  the  United 
States  and  Canada. 


"■ 

FIRE  &  TORNADO  INSURANCE 

American  of  Ne\^ark 

Chartered  in  1846 

Capital  Stock            -            -            Sl.OOO.OOO.OO 
Liabilities       -            -            -               5.081,886.03 
Special  Reserve  Fnnd                          300,000.00 
Net  Surplus                -             -                2,962.548.52 
Total  Assets            -            S9. 344. 434. 55 

P.  L.  Hoadley,  Pres't.                                        C.  W.  Bailey,  Sec'y. 

GORDON  &  HOADLET,  Managers 

Pacific  Department 

San  Francisco,  California 

" 

„ 
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'    FIRE  AUTOMOBILE    | 

NIAGARA    FIRE     insurance   Company 

Assets,     -     $6,736,192.25       Surplus  to  Policyholders,     -     $3,475,199.18 

!  DETROIT     FIRE    &    MARINE    insurance  company 

Assets,     -     $2,139,401.04      Surplus  to  PolicyhoJders,     -     $1,552,035.83 

I  NIAGARA  -  DETROIT   UNDERWRITERS 

Assets,     -  $10,343,079.00    Surplus  to  Policyholders,     -    $5,789,723.62 
EDWIN     PARRISM,    Manager 

Pacific   Coast  Department  334  Pine  St.,     -     San   Francisco 


=^      full,  and  if  there  are  several  companies  in- 


GOOD  PLACES  FOR 
MEN  WHO  WORK 

—  who  produce  applications  and 
deliver  policies  —  who  are  tireless 
premium  collectors  — whose  capaci- 
ty for  service  is  genuinely  large.  A 
sixty-year  old  Company  with  new- 
policies  and  reasonable  rates.  Plenty 
of  productive  territory. 

UNION  MUTUAL  LIFE 
Insurance    Company 

I'OKTLANT/,  MAINE. 
FRED  E.  RICHARDS,  President 

Address        Ai.bkkt  K.  Awi.k,    Supt., 
396  T'ongress  St..  l'ortlaii<l,  Maine. 

GEORGE    E.   HUNT,  Manager 

Shreye  Bldg.,  San  Francisco 

T.  II.  McAllis,  Manager.  Sherlock  Bldg. 
Portland.  Ore. 

P.  B.  Uuren,  Manager,  Boston  Block,  .Seattle, 
Wash. 

The  Western  States  Agency  Co..  Manager, 
225  Foster  Building.  Denver,  Col. 

J.  E.  Evans.  Manager,  Vancouver,  B.  C. 


terested,  each  paj's  in  full. 


National  Union 

Fire-  Insurance  Company 

of  Pittsburg,  Pa. 
Cash  Capital.  .....        $1,000,000.00 

Surplus  to  Policyholders,  -        -        -       1  ..532,095.00 

Assets, 3,805,215.00 

METROPOLITAN     DEPARTMENT 

SAN     FRANCISCO 

604  Merchants   Exchange   Building 

DIXWELL  DAVENPORT.  E.  C.  DIETZ. 

MANAGER  ASS'T  MANAGER 

FIELD   REPRESENTATIVES: 
R.  R.  Roper,  Xokthi.rn  California 

CiOl  Merchants  Exchange  Bldg,  .San  Francisco 
Alexander  MacDougald,  Soithf.rn  Califok.nia 

I'.  ().  Box  868,  Los  Angeles,  Cal. 


The  "insurance  commissioner  from  Tas- 
inannia"  told  how  business  is  conducted  in 
that  inland.  It  appears,  from  his  unim- 
peachable testimony,  that  if  a  loss  on  any 
risk  is  total,  the  company  interested  pays  in 


In  expediting  the  issuance  of  large  bonds, 
and  in  handling  important  service  matters 
the  telegraph  bureau  at  the  home  office  of 
the  American  Surety  sent  and  received  last 
year  over  twenty  thousand  messages.  This 
expeditious  and  reliable  service  lias  proven 
attractive  to  other  surety  coiiii)anies  in  con- 
nection with  their  surplus  lines.  The  Amer- 
ican makes  a  specialty  of  taking  care  of  the 
requirements  of  .surety  companies  generally 
in  this  respect. 
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SOME  OF  THE  ADVANTAGES  ENJOYED  BY  EQUITABLE  REPRESENTATIVES 

The  backinK  of  one  of  the  largest  and  stronKest  financial  inHtitutions  in  the  world. 

A  Participatinff  Company. 

A  Prompt  Paying  Company.         Of  the  5,089  domestic  death  claims  paid  by  the  Equitable  during  1911,  5,035   or 
nearly  99  per  cent  were  paid  within  one  day  after  receipt  of  "Proofs  of  Death." 

A  .Company   whose  policies   are  standard   contracts,  drawn   to   conform  to  the  Insurance  laws  of  New  York 
and  other  States. 

A  Company  issuing  every   desirable  form  of  insurance   including   Corporation  Insurance.  Income  Insurance, 
Kinploye  Insurance,  Home  Purchase  Insurance,  Joint  Life  Insurance  and  a  large  variety  of  Annuities. 

A  Company  large  and  Strong  enough  to  insure  applicants  for  large  amounts  undera  single  policy. 

A  Company  whose  policyholders  include  the   world's  Captains  of  Industry  whose   identification   with  the 
Equitable  is  in   itself  an  endorsement. 

A  Company  granting  insurance  to  sub-standard  physical  risks — bringing  protection  within  the  reach  of  appli- 
cants who  iniKlil  oilierwise  be  deprived  of  it  and  saving  business  for  the  agent. 

A  Company  which  insures  women  at  the  same  premium  rate  as  men. 

A  Company  whose  canvassing  documents  are  comprehensive,  adequate  and  attractive. 

A  Company  engaged  in  a  broad  "conservation  of  life,"  movement — aiming  to  lengthen  the   lives  of  its  policy- 
holders as  well  as  insuring  them. 

A  company  that  has  withstood  every  conceivable  test — wars,  financial  panics,  epidemics,  and  lastly,  a  great  fire 
The  Society  has  openings  in  practically  every  State  for  energetic  agents  of  character  and  ability. 
Address       H.  L.  ROSEN FELD,   Assistant  to  the  President 

165  Broadway       The  Equitable  Life  Assurance  Society  of  the  United  States       New  York 


REPUBLIC    UNDERWRITERS 

POLICIES    UNDERWRITTEN    BY   THE 
AUSTIN    FIRE   INS.  CO.  and  the  COMMONWEALTH  FIRE  INS.  CO. 

of  DALLAS,  TEXAS 

TOTAL  ASSETS  OVER     .     ,     .     , $1,135,000.00 

SURPLUS   TO    POLICYHOLDERS   OVER       ....  721,000.00 

LOCAL   AGENTS    WANTED 


243    SANSOME   STREET 
San  Francisco,  Cal.. 


ANDERSON  &  EDWARDS,  Managers 


VARIOUS  California  leads  in  oil  and  gold  pro- 

Life.— The  Great  Republic  Life  Ins.  duction-90  million  barrels  of  the  one 

Co.,  of  Lo.s  Angeles,  expects  to  begin  and  20  million  dollars  of  the  other. 

business  before  February  1,  with  capi-  tta  u  •    i     i  •                t     imo  -4. 

^  1        ,          ,           .  ^  .          '                ^  Utah  IS  lookmg  up.     In  1912  it  pro- 

tal  and  surplus  paid  m.  ^       a  oaa  nnn  nf^(^•         ^A     -1 

duced  $44,000,000  in  gold,  silver,  copper 

There  can  be  no  waiver  of  forfeiture  and  zinc..'^ 

of  an  insurance  policy  by  an   agent,  

who  the  policy  distinctly  provides  has 

no  authority  to  waive   its  provisions. 

137  N.  Y.  S.  811, 


COAST     REVIEW     INFORMATION 
BUREAU 


XT            mi       1        .                    ..            /.   T-i      ,  "W/E  shall,  with    pleasure,  supply  our  readers 

Fire:    The  business  section  of  Fort  W    -.v.  ■  t       ,■         .              •       .         v 

''  with  information  as  to  companies,  etc.,  such 

Saskatchewan,     Alberta,     thirty     miles  as  age,  capital,  surplus,  litigation,  resources,  record 

from   here,  was  wiped  out   by  fire   Jan  and  reputation.     Address,  for  a  prompt  answer, 

21.      The    loss    reaches   a    quarter  of  a  •  Coast    Review    information     Bureau,  "     1138 

million  dollars.  Merchants  Exchange. 
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THE 

New  York  Inderwriters  Agency 

Cash   Assets:       >^^/S/f^>       ^^^  Surplus: 

January  1.  1912  W\^/^'  January  1.  1912 

$25,449,839.41       i^mlLt         $7,819,707.48 


Surplus  to   Policyholders      ^ij^^^%^  Losses  Paid.  Over 

$9,819,707.48.  \^g^ "  $150,000,000.00 

H.  R.  MANN,  Manager 

Pacific    Coast    Department: 

339-341  Sansome  Street  .  .         .  .  -         San   Francisco 

F.  M.  BRANCH,  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS: 

\'.  H.  QIIITZOW,  -  San  Francisco,  Cal. 

A.  E,  BAILEY,  -            -            -  -  Portland,  Oregon. 

H.  HARRY  SMITH,  -           -  -  Los  Angeles.  Cal. 

A.  C.  ANDERSON,  ...  -  SAN  Francisco,  Cal. 

H.  B.  HAGEN            .  -            -            -  -  Spokane,  Wash  . 


Books 


For  Sale  by  The  Coast  Review, 

Merchants  Exchange  Bids., 
San  Francisco,  Cal 


pacific  Fire  Manual,  1912,  for  Locals          .          -  _  $1.50 

Qpencer's  Suggestions  to  Locals  and  Brokers      -  -  .25 

Cpecial  Agents' Monthly  Account  Book       -         -  -  .10 

r^oa^  Review's  Pacific  Fire  Chart,  1912            -  -  .25 
Other  Books  Will  Be  Sent  For,  East 


Job  Printing  Press  For  Sale 


TIr'  West  Coast  Life  of  San  Francisco  l)as 
^lie  liigliest  insurance  stock  quotation  in  the 
A  Colt's    Armory    press,    not    old,       West.     Tl.e  amount  bid  is  285. 

in  excellent  condition,  for  sale    l)y  the  Don't  have  any  business  dealings  Avith— 

Phoenix  Printing  Co.,  122  Halleck  st.,  exten.!  no  credit  to— a  pauper.    A  pauper  is 

San  Francisco,    at    a    very    reasonable  .^  man  who  lias  no  Hfe  insurance  nor  money 

price.      For  particulars  call   or   write.  enougli  to  pay  liis  funeral  expenses. 
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FIRE 

Fires:  San  Diego,  Cal.— The  Standard 
ironworks  destroyed  by  fire  started  by 
falling  spark  from  foundry  chimney. 

San  Francisco  —  Jan.  9,  San  Pedro 
hotel  (lodging house),  n.  e.  cor.  Howard 
and  Embarcadero  (East).  Had  recently 
changed  hands.     Frame,  2  stories. 

Fires:  Parry  block,  Ogden.  Holter 
hardware  store  at  Helena,  Mont. 

Fires:  Mansion  apartments,  Berke- 
ley, Cal.  Two  hotels,  Suisun,  Cal.  Sev- 
eral dwg.  fires  in  San  Francisco.  Eggers 
winery,  Fresno,  Cal.,  property  of  Cal. 
Wine  Assn.     Windcrost  wires. 


Fires:  Edmonton,  bazar  block,  $60,- 
000.  Calgary,  cold  storage,  $1,000,000. 
Temperature  30  below  zero. 

Fires:  Medford,  Ore.  Howard  can- 
nery, Eufala,  Ok.,  2-story-brick,  drugs, 
Canby,  Or.,  dwg.,  no  ins.  Georgetown, 
Mont.,  grocery  of  McConnell  Merc.  Co. 
Ewan,  Wash.,  Ewan  Mer.  store  and 
hotel.  Pueblo,  Colo.,  Goff  theater. 
Point  Grey,  B.  C,  club  bldgs,  $30,000. 
Long  Beach,  Cal.,  skating  rink,  $20,- 
000. 

Fire:  St.  Anthony,  Ida.,  $150,000 
loss,  starting  in  Hamer  store. 


ARE  YOU  PLEASED?         I 

IF  NOT,  SEE  ■         * 


US 


POLICIES    UP  TO   THE    MIINUTE 

LIFE,  ACCIDENT  and    HEALTH, 

Occidental  Life  Insurance  Co. 

OF    CALIFORNIA 

"THE    DURABLE  " 

Third  Floor  Grosse  Bldg.  LOS    A.IVGELES,  CAL. 


i 


President,  HON.  GEO.  A.  COX.  General  Manager 

Vice  President,  W.  R.  BROCK.  W.  B.  MEIKLE. 

BRITISH  AMERICA  ASSURANCE  CO. 

OF  TORONTO  (incorporated  1833 > 

United  States  Assets $1,659,481.26 

Liabilities  in  United  States 935,092.52 

Surjtlus $722,478.73 

PACIFIC   COAST    DEPARTMENT 

129  Leidesdorff  Street,  -  San  Francisco 

W.    L.   ^V.    MILLER,    Manager 
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THE    HOME 

INSURANCE    COMPANY 

NEW  YORK 

(Fire  -  Automobile  -  Windstorm  -  Tourists'  Baggage.) 


ELBRIDGE  G.  SNOW,  President 


Cash  Assels,  January,  1913,                    -  -  $33,406.434  60 

Reserve  as  a  Conflagration  Surplus.  -  *1. 800.000  00 

Cash  Capital,                              -                 -  -  *3.000,000  00 

All  Other  Liabilities.                 -                 -  -  14.254,679  32 

Net  Surplus,           -      '             -                -  -  '                  *14,351.755  28 


It's  SupidIus  as  Regards  PolicyKolders,        $  1 9^  1 5  1 ,755  28 

is  the    largest  protecting  American    Policyholders 
exclusively : : : : : . 

Suitable;  {  ADJUSTMENTS 


COURTEOUS 

FOLLOWED     BY 


^MMEDiATE  ,.  PAYMENTS 


OVER   HALF  A    MILLION    SATISFIED    CLAIMANTS 

IN    THE    PAST    60    YEARS. 


Advertising  Department 
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CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY 

Stands  alone  in  having  paid  to  its  policyholders  in  death  claims,  endow- 
ments, dividends,  surrender  values,  annuities,  and  other  credits  more 
than  they  have  paid  to  it  in  premiums. 

Premiums  received  since  organization,  1846-1911  ....  $273,711,945.14 
Returned  to  policyholders  as  above  noted,  in  the  same 

period 281,472,537.75 

K.rrf'ss  of  amount  so  returned 7,760,592.61 

Insurance  in  force  December  31,  1911 199,154,900.04 

The  only    company  with  such   a    record  is   the   best   company  to 


represent. 


President,  JOHN  M.  T A YLOlt,  Hartford,  Ct. 


Los  Angeles  Fire  Insurahce  Compahy 

Los  Angeles,  Cal. 
Cash  Capital,  (Fully  Paid),    .      .  $200,000.00 

Secure  An  Agency^  of  This  Home  Company. 
A  Good  Agency  Company. 

San  Francisco  Office,        3  3  4   California    Street 


CALIFORNIA  NATIONAL  LIFE 

Insurance  Company 
Safe 


Sound 


HOME   OFFICE 


Timken   Buildins 


Conservative 


SAIN   DIEGO,  CALIF. 


THE  THIRD  CLASS  LOCAL  AGENT 

WHAT  would  you  think  of  a  local  agent  who  never  talked  about  insurance  ? 
about  its  cost,  income  and  profits,  its  commissions,  taxes  and  expenses?  He 
wouldn't  know  much  about  the  business,  would  he  ? 

Now  an  insurance  journal  is  but  authoritative  talk  about  insurance,  backed 
by  libel  liability. 

Any  local  agent  who  doesn't  read  about  insurance  in  an  insurance  journal  is 
a  Third  Class  Local  Agent. 

He  is  not  up  to  date  in  news,  in  principles,  in  practices,  in  court  decisions, 
in  knowledge  of  the  condition  and  prospects  of  the  insurers. 

He  is  like  a  cheap  skate  of  a  lawyer  who  never  reads  a  court  decision,  or  a 
bum  doctor  who  never  reads  a  medical  journal. 

This  3rd  rate  local  agent  saves  a  cent  a  day  but  he  may  cost  his  patron 
$5,000  when  a  loss  is  settled— and  thereby  lose  friendship  and  $500  commissions. 
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GOOD   AGENTS   WANTED 


THE 


West    Coast    Life    Insurance    Co. 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL    AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Which  Meet  With  Instant  Favor 


OFFICERS-  THOS.  L.  MILLER,  President 

C.   O.   G.    MILLER,    Vice-President 

JULIAN  SONNTAG,  second  Vice-President 

WILLIAM  C.   HAMMOND,  Secretary 


LIFE 

John  D.  -Sage,  secretary,  has  been 
promo.ted  from  the  secretaryship  to  the 
second  vice  presidency  of  the  Union 
Central  Life.  Sage  remarks  are  now 
in  order. 

W.  C.  Whiting  of  the' San  Francisco 
department  of  the  Columbian  National 
Life  has  been  transferred  to  Boston. 

The  Penn  Mutual  wrote  $79,402,408 
new  business.' 

Never  ask  a  prospect  a  question  to 
which  he  can  answer  No. 


The  Anchor  Life  of  Indianapolis  has 
been  sold  to  the  Columbus  Securities 
Co.  by  the  Amalgamated  Ins.  Corpora- 
tions whale  which  has  Oklahoma  indi- 
gestion. There  is  trouble  ahead,  at 
lease  for  the  stockholders  of  some  of 
these  new  specially  conducted  life  com- 
panies. 

A  New  York  bill  proposes  to  permit 
loans  on  policies  without  holding  the 
policy  as  collateral. 


Meaith    and    Accident     Insurance 

^— —  g  KIMBALL  C.  ATWOOD.  President 

Cjfil/^  ^/      _  WILFRID  C.  POTTER.  SecreUry 

Assets,  January  1,  1912 $2,727,415  00 

Surplus  and   Reserve    (including 
^  Capital)  for  the  Protection  of 

fCCC<^"^\^1*^  C^J^m  Policyholders 2,331,195  00 

or  NEW  voRK.    "^  Claims  Paid,  Over 8,600.000  00 

HEALTH     AND     ACCIDENT    POLICIES 

The  Best  Insurance  for  Business  and  Professional  Men  The  Easiest  Insurance  for  Agents  to  sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C.   PARRELL,  Manager  Pacific  Coast  Dept. 

456-457>458  Mills  Buiidingr,  San  Francisco 
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«7^p9— FIRE  INSURANCE 


AUTOMOBILE  INSURANCE— 


1912 


Insurance  Co.  of  North  America 


OF    PHILADELPHIA 


ASSETS, 


16,953,773.59 


Alliance   Insurance  Company 

OF    PHILADELPHIA 

ASSETS,      ...      $  2,006,556.02 


PACIFIC    COAST   DEPARTMENT: 

JAMES  C.  JOHNSTON,  General  Agent 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO.  ORMOND  SMITH,  San  Francisco  M.  H.   REEVES,  Spokane,  Wash. 

W.  F.  KUHL,  Los  Angeles,  Cal.  BERNARD  FROISETH,  Portland,  Ore. 

OILMAN   L.  CAMP,  Billings,   Mont. 


Il-"   llll II 

To 

Insu 

ranee  M 

en : 

THE 

COMPANY 

WHICH 

AD  VERTISES 

Is  the  Best  Office 

to  Work 

For 

A  Word  to  the 

Wise 

|i ijji II 

THE 

Standard  Accident 

Insurance  Company 

or  Detroit.  Mich. 


LEM  W.  BOWEN,  President 

Cash  Capital, 
Gross  Assets, 
Claims  Paid, 


J.  S.  HEATON,  Secy. 

$     500,000 

-      4,030,455 

-       15,000,000 

Sickness    Insurance, 


Writes  Accident  and 
Accident  Policies  Provide  for — Unlimited  In- 
demnity, Beneficiary  Benefits.  Accumula- 
tions, Optional  Benefits.  Hospital  Indemnity, 
Combination  Features,  Surgeons'  Fees  Where 
no  Claim  for  Disability  is  Made,  Special 
Benefits     for     Sunstroke,      Freezing,      Etc. 

Accident  and  Sickness  Insurance  for  Women. 
Contracts  Practically  Without  Conditions. 

CLARENCE  F.  BRIGGS, 

SuPT.  Pacific  Coast  Department. 
California,  Oregon,  Washington,  Idaho,  Nevada,  Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 

Mills  Bldg.,  San  Francisco 

H.   H.  HAIGHT.   District  Agent, 
Contracts  Unexcelled.       Agents  Everywhere. 
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'   OWE  HUNDRED  YEARS  OLD 

NORTH  BRITISH  AND  MERCANTILE 

INSURANCE     COMPANY 

Of  London  and  Edinburgh 
Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

ASSKTS  OF  THK  UNITED  STATES  BRANCH  CQ   [  ^0  TQi  Hfl 

(which  arc  liiit  II -iimll  |>iirt  >.f  t(,t;il  tin- as-.'t- of  tli.*!,.  i  O  7,1  J  7, 1  7f  .UU 

E.  G.  RICHARDS,  Manager 

S.  BERDAN,  Genera/  Agent,  Pacific  Dept. 


W. 

JOHN  lyicC.  ANDERSON,  Resident  Secretary,  Local  Dept. 

234  I'iiif  strt-i't .  Sail  Kriiiioisco.  raljfoniia 

Field    Representatives 

E.  .1.  Y0rxr;.«201  Ainerioan  Hank  liuililiiiK.  S.-atllc.  WasliiiifTton— WESTERN  WASHINGTON 
OREGON.  MONTANA. 

V.  W.  GEDNKY.  .VII  Empire  State  Hl<lg..  Spokane,  Washington— EASTERN  OREGON,  EASTERN 
WASHINGTON.  IDAHO,  MONTANA. 

E.  C.  WILLEY,  161.5  Treinont  Street,  Denver.  Colorado— COLORADO.  NEW  MEXICO.  UTAH 
WYOMINGC 

.     ClIAS  -FIARKIS,  .51.5  Title  Insurance  Building.  Los  Angeles.  California— SOUTHERN  CALIFORNIA, 

and     ARIZONA. 

G.  \V.  OEARRORX,  251  Pine  Street,  i^an  Francisco— CENTRAL  CALIFORNIA. 

F.  .1.  SCHOENEMAN,  271  Pine.St.,San  Francisco,  California— NORTHERN  CALIFORNIA.  NEVADA. 
II.  E.  SMITH.  2J4  IlPiiry  Bldg..  Portland,  Ore —OREGON. 

C.  F.  MILLIMAN,  General  Inspector,  Improved  Risk  Department,  234  Pine  Street,  AN 
FRANCISCO.  CALIFORNIA.  ' 


AGENTS  WANTED 

Every  Company  that  advertises  wants  Permanent 
Agents.  Have,you  any  business?  Are  you  about 
to  change  companies?  Are  you  newly  engaged  in 
Insurance?  Do  you  intend  to  go  into  the  business? 

THEN 
Hustle!  Get  busy!  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write  from 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company.  Are  you  represented  here?  Of 
course  the  company  is  represented  there.  Proba- 
bly it  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of  another  company. 

It  Will  Do  No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for  you 
to  write  modestly,  "Consider  me  an  applicant  if 
you  want  another  agent  here."     "1  control  $ — - 

in  premiums."     "My  business  is  chiefly  ." 

"I  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation let  me  submit  particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  advertise  are 

Looking  For  You 

They  will  give  you  the  glad  hand  and  the  warm 
eye  They  will  pay  you  a  handsome  commis- 
sion, too. 


Scottish  Union  and  National 

Insurance     Company 
or    Great    Britain. 

Organ i;?ed  IS'J^, 


North  American  Branch; 

Hartford,   Conn, 

JAMES  H.   BREWSTER 

MANAGER. 


FIELD    REPRESENTATIVES: 

FHEI)  \V.  (iASTON,  Taconia,  Wash,. 
Oregon,  Washington,  British  Cohnnbia. 

PAUL  B.  SOMMERS.  ."State  Agent, 

II.  C.  EDMIND.SON,    Special  Agent, 

TOi".  <;as  and  Electric    Bldg..  Denver,  Colo., 

Colorado,  Wyoming,  New  Mexico,  Utah, 

Idaho,  Montana. 

H.  W.  FORES.  San  Francisco.  CaL. 

General  .-^gent,  California,  Nevada,  .\rizona. 


SAN  FRANCISCO  OFFICE: 

409  California  Street 
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HOME  LIFE'S  PROSPEROUS  YEAR. 

— The  fifty-second  annual  statement  of  the  Home  Life  Insurance  Co.,  of 
which  George  E.  Ide  is  President,  shows  that  the  company  has  enjoyed  a  most 
prosperous  year  in  every  department.  The  insurance  in  force  on  December 
31,  1911,  was  $105,047,760,  against  $100,214,968  December  31,  1910— a  gain  of 
$4,832,792  for  the  twelve  months.  Total  assets  of  the  company  are  reported 
at  $26,377,420  as  compared  with  $25,025,299  on  December  31,  1910— the  increase 
for  the  year  thus  amounting  to  $1,352,121.  After  the  payment  of  death  claims, 
matured  Endowments,  &c.,  of  $2,810,000,  which  also  includes  dividends  to 
policyholders  (more  than  $484,000),  and  after  the  addition  of  over  $1,088,000 
to  the  reserve  fund,  the  surplus  is  increased  by  $68,882,  and  is  now  $1,863,494 
over'and  above  tlie  sum  of  $2,435,269,  which  is  reserved  for  deferred  divi- 
dends.—  '"r/ii:  CoiiK-'l.   d'  FIn.'cl.   ('hroti,."     l-.il-l'2. 

For  Agency  apply  to  GEO.  W.  MURRAY,  Supt.  of  Agts., 

256  BROADWAY,  NEW  YORK,  N.  Y. 


SURETY 

President  Lafrentz  of  the  American 
Surety  Co.  of  New  York  conferred  with 
the  authorities  at  Washington  concern- 
ing the  proposed  ruling  excluding 
against  admitting  foreign  securities  in 
the  accepted  statements  of  surety  com- 
panies. Eight  have  $1,500,000  invested 
in  British,  Canadian,  Mexican  and 
Chinese  government  issues.  The  treas- 
ury department  ruling  is  embarrassing 
to  every  surety  company  doing  business 
abroad. 

The  Surety  Underwriters'  Associa- 
tion of  New  York  gave  a  cabaret  dinner 
at  Martangz  January  8.  The  most 
prominent  men  in  the  business  were 
there. 

In  four  years  nine  surety  companies 
in  this  country  lost  $3,000,000  in  sur- 
plus. 

LIABILITY 

The  New  York  state  ins.  dept.  has 
ruled  that  while  an  ins,  co.  may  pay 
dividends  out  of  the  profits,  profit- 
sharing  endorsements  on  liability  poli- 
cies are  not  permissible.  Such  en- 
dorsements, Supt.  Emmett  says,  do  not 
constitute  profit-sharing  in  any  sense 
<jf  the  word.     There  cannot  be  such  a 


thing  as  profit  on  a  single  insurance 
transaction. 

FIRE 
As  the  result  of  state-rating,  many 
companies  in  Kansas  lost  money  last 
year,  and  some  had  Kansas  losses  in 
excess  of  premiums. 

Texas  locals  demand  "the  same  com- 
missions as  paid  in  other  states."  Some 
of  the  California  locals  prefer  the  old 
rate,  and  say  the  Texas  fellows  don't 
know  when  they  are  well  off. 


The   FRANKFORT 

General  Insurance  Co. 

Of  Prankfort-on-the-Main.  Germany.       Established  1865 
U.  S.  Department,  123  William  St.,  New  York,  N.  Y. 
C.  H.  FRANKLIN,  JNO.  M.  SMITH, 

U.  S.  Manager  and  .Atty.  Sec.  U.  S.  Branch 


TRUSTKE.S— Richard  Dolafiflfl,  I'res.  of  National 
I'iirk  Bank;  Ernst  Thalniann,  of  Larlenburg,  Thal- 
manniCo.;  Stuyvesant  Fisli,  :y_>  Wall  .Sti>eet,  Xeu 
^"oik. 

Employers,  Landlords,  Contingrent,  Elevator.  Teams, 
Vessel  Owners, Ceneral,  Medical  and  Public  Liability. 
Workmen's  Collecti^'e.  Burglary,  Indrvidual  Accident 
and  Health,  and  Industrial  Accident  and  Health  Insur- 
ance. 

WALTER  A.    CHOWEN, 

General  Agent  Pacific  Department 

Carmen-Johnso.i  BIdg.,  340  Sansome  St.,         San  Francisco,  Cat. 
Agt'nts  Waiitt'd  For  Cnoocuiiied  T*-rrJtory 
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-  m ^    d^^^t-^^t    INSURANCE  COMPANY 

American  central         ^f  st.  louis  E.staMisi.u.1  1853 

Assets.  $5,550,103        Surplus  to  Policyholders.  $2,858,229.       Losses  Paid.  $24,845,140 

^-.       13™,,!    F.  &   M.   INSURANCE  COMPANY 

•»t.     r^aUl  of  St.   Paul.   Minn.  Establishe.l  1865 

Assets.  $8,032,864       Surplus  to  Policyholders.  $2,849,402       Losses  Paid.  $40,714,821 

LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 
KM^^^^^t^it^    F.  &  M.   UNDERWRITERS         MinnP«nfa     UNDERWRITERS 

IVIcrcantile  o,  st  louis  mmnesoia      o,  st.  Paui 

Assets $5,550,103  Assets $8,032,864 

Surplus  to  Policyholders.    2.858.229'  Surplus  to  Policyholders.     2.849.402 

TKRKITORY     California,  Oregon,  Washingrton,  Idaho,  Montana.  Utah,  Nevada  and  Arizona 

CHRISTENSEN  &  GOODWIN,  Managers 

Pacific  Department:— 235  to  241  Sansome  Street,  San  Francisco. 


Fire  Association 

Organized  1817  Of  PHILADELPHIA  Began  on  Coast  1873 

^      -  -  -  , 

Paid  $1,835,930  San  Francisco  Conflagration  Losses  I 


Cash  CapiUl,  -  $    750,000.00  Cash  Assets,  -  $8,989,219.63 

Net  Surplus,  -  2.505,857.89  Policyholders  Surplus,       3,255,857.89 

PHILADELPHIA    UINDERWRITERS 

'  Insurance  Company  of  North  America  and  Fire  Association  of  Philadelpfiia.  ' 
Total  Assets,  -  $25,942,992.00  Surplus  to  Policyholders,  -  $11,559,758.00 

Net  Losses  Paid  in  San  Francisco  in  1906.        -  -        $5,064,178.03 

FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  OGRADY,  San  Francisco;  GEO.  F.  STAMFORD,  Los  Angeles 
315  California  Street,  -  -  -  San  Francisco 


FIRE 

The  Citizens  of  Baltimore    (Fidelity 
Deposit)  will  soon  enter  California. 


schooner  and  warehouse.  Christmas 
tree  fire  at  Hume,  Cal.  Hotel  Wash- 
ington lobby  fire,  Seattle.     At  Tacoma, 


A  Western  Union  rule  prohibits  allow-  ^,    .  ,   «.  »       ^      ,      , 

ances  to  locals  for  adjusting  losses.  Christofferson    store.       At    Portland. 

The  National  General  of  Great  Britain  Wm.  Schmeer's  furniture  store.  Co- 
is  in  trouble,  due  in  part  to  a  big  loss  '"sa,  Cal..  church  and  dwg.  fire.  Holly- 
on  the  Titanic.  wood,  Cal.,  Bogardus  mansion.  Garage 

Fires:  Pipe  dipping  plant  at  Hillsboro,  at  1122  South  Olive  street,  Los  Angeles. 

Ore.     Near  Marshall,  Colo.,  fuel  com-  Oakland,   Cal.,  Thomas   Booth   plating 

pany's  bigs.    At   Warm  Springs,  Cal.,  works;  loss  $75,000. 
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Fires:  Wallace,  Idaho,  Henry  Cline  Adjuster  Arrested.— Jos.  Clark  is 
store.  Warehouse  of  Turner  Lumber  charged  with  trying  to  bribe  a  Chicago 
Co.      Grand   Central   hotel,    Coalingo.     court  official. 


ATLAS 

Assurance  Company 

{ LIMITED) 

Of  London,  England 

With  which  is  Incorporated  the 

Manchester  Assurance  Co. 


TOTAL  SECURITY,    ■     ;    $25,000,000.00 

ASSETS  IN  UNITED  STATES,  $2,529,585.00 


Office  :     4-30     California     Street,     San     Francisco 


FRANK  J.  DEVLIN,  Mlanasrer 

T.  M.  PALACME,  Assistant  IVIanas^er 


Statements  show^ing  the  standing  of  the 

CALEDONIAN       insurance    company  Of  Edinburgh 

The  oldest  Scottish  Fire  Office 

Capital $5,078,365  32 

Capital,  paid  up 537,500  00 


I  Organized  1805) 

Assets, $19,557,563  20 

Net  Surplus 2,230.403  19 


CALEDONIAN-AMERICAN      NSURANCE    company  Of  New  York 

Capital  .    .    .  $200,000  00  Cash  Assets  .    .    .  $250,264  00  Surplus  to  Policyholders      .    .  $231,505  00 

THE    SCOTCH     UNDERWRITERS 

Assets $19,557,563  20  Net  Surplus $2,230,405  19 

Pacific  Department    Office  :      430  CaHfornia  Street,  San  Francisco. 
COINROY    &    OLDS,    Managers 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 
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CASUALTY 

The  underwriting  miCnager  of  the 
InternationalCasualty  Co.  of  Spokane, 
A.  S.  Mathews,  has  resigned. 

The  Fidelity  Accident  of  Saginaw, 
Mich.,  finding  rates  too  low,  has  rein- 
sured and  will  retire. 

The  New  Amsterdam  reduced  its 
capital  from  $314,000  to  $250,000  in  the 
last  week  in  December,  but  has. since 
increased  it  to  $400,000  and  added  $37,- 
500  to  its  surplus. 

The  Preferred  Accident  of  New  York 
has  discontinued  writing  employers' 
liability  and  workmen's  compensation 
insurance.     Wise  indeed. 

In  14  months  there  were  228  acci- 
d.ental  deaths  in  hazardous  occupations 
in  Washington,  more  than  half  in  wood- 
workeries  and  coal  mines.  The  indus- 
trial commission  collected  $1,200,000 
and  paid  $600,000  to  claimants  besides 
setting  aside  $284,000  for  pensions. 

The  New  York  Casualty  Exchange  of 
New  York  has  been  organized. 

The  London  Guarantee  &  Accident 
has  just  withdrawn  from  six  southern 
states.  Some  of  this  business  is  now 
being  reinsured. 

American  Accident  Statistics 

The  following  statistics  carefully 
compiled  from  the  most  available 
.sources  startlingly  emphasize  the  neces- 
sity for  the  continuous  protection  of 
disability  insurance: 

Over  90,000  Americans  are  accident- 
ally killed  annually. 

247  killed  every  day— over  10  every 
hour. 

Over  920,000  accidentally  injured  an- 
nually. 


Over  2,520  every  day— over  210  every 
hour. 

Over  7,900  persons  killed  annually  by 
railroad  accident. 

Over  21  every  day — one  nearly  every 
hour. 

Over  58,150  persons  injured  annually 
by  railroad-accident. 

Over  150  every  day— over  6  every 
hour. 

Over  1,500,000  are  constantly  dis- 
abled by  disease. 

Over  55,500  new  cases  every  day. 

Over  2,314  new  cases  every  hour. 

Over  386  new  cases  every  minute. 

Disability  insurance  covers  all  acci- 
dents and  every  illness.  —  Preferred 
Pilot. 

FRATERNAL 

The  Royal  Achates  of  Omaha  will  re- 
insure and  wind  up. 

LIFE 

The  Boston  board  has  just  rescinded 
the  15  percent  increase  on  storage  stores 
made  because  of  the  San  Francisco 
1906  experience. 

The  old  India  Mutual  of  Boston  has 
been  rubbed  out  by  the  New  Jersey 
Fire  Ins.  Co. 

The  Knickerbocker  is  the  name  of  a 
nyu  N.  Y.  company. 

The  Vulcan  Fire  has  entered  Colo- 
rado. 


California 


8an    Fraiu'isro 
Los  Angelet^  . 
Oakland  .    .    . 
8acranieiito 
San  Diegu  .    . 
Fresno     . 
Stockton      .    . 
San    .lost'    .    . 
PasatU'na    .    . 


Bank  Clearings 

1912 

$230,631 ,977 

108,695,154 

15,480,604 

8,862,499 

12.358,613 

5,526,719 

4,077,347 

3,091,760 

4,328,106 


in  December 

$216,409,055 
84,638,335 
15,064,356 
7,540,789 
8,555,544 
3,911,621 
3,769,696 
2,952,898 
3,767,057 
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nsurahce  LomfDany 


LIFE 

HEALTH 

ACCIDEN 


j3-1  P 


An   OLD    LINE    Company 
Willi  NEW  LINE  Meas. 

OLICY 
ROVIDING 
EIRFECT 
ROTECTION 


HOME  OFFICE 

SEATTLE 
U.    S.    A. 


Life  I*mnhnHs   (U'usc  if  I*rrniOhent1y  IHsahlefl . 

Monthly    Indemnities.      Guaranteed   Dividends. 

$200,000.00     Deposited  With   State  Treasurer 
Reserves    and    Surplus  to  Policyholders   over  $500,000.00 


President.  Hon.  GEO.  A.  COX.  General  Manager 

Vice  President.  W.  R.  BROCK.  W.  B.  MEIKLE 

WESTERN  ASSURANCE    CO. 

OF  TORONTO  UNCORPORATED  1851 

United  States  Assets $2,404,810.30 

Liabilities  in   United  States 1,377,501.45 


Surplus  ,  $l,027,:i08.H5 

PACIFIC  COAST  DEPARTMENT 
129  LEIDESDORFF  STREET        -        -         -         SAN  FRANCISCO 

W.  L.  W.  MILLER,  Manager. 


Svea 

Insurance  Company 

of  Gothenburg 

Agricultural 

Insurance  Company 

Watertown,  N.  Y. 

Globe  &  Rutgers  Fire 

Insurance  Company 

of  New  York 

Hamilton  Fire 

Insurance  Company 

of  New  York 

Globe  Underwriters 

of  New   York 


EDWARD    BROWN   &    SONS 

General    Agents  Pacific    Coast  Department 

202  -  204  Sansome  St.,     San  Francisco 


22,000     EDITION 


It  Is  for  All  Local  Agents 
1 0th   EDITION 

Pacific  Fire  Manual 

( formerly  the  Otey  Manual ) 

PRICE  $L50 

Recommended  by  General,  Special 
and  Local  Agents 


For  Sale  by  the  Coast  Review 
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On  the  Great   Lakes 

Even  with  all  the  work  of  the  govern- 
ment the  captain  of  a  lake  freighter  has 
no  fool's  job.  They  are  all  serious 
mimied  fellows  with  wonderful  reserve 
force,  an  almost  sixth  sense  of  location 
and  a  really  psychic  perception. 

Like  the  mechanic  who  deals  with 
the  micrometer  in  measurement,  he  is 
usually  honest  in  his  man  to  man  rela- 
tions; for  exactness  is  his  daily  life— a 
point  off  the  compass  wili  bring  him 
miles  off  his  objective  point. 

To  give  some  idea  of  the  accuracy  of 
these  lake  courses,. a  captain  will  come 
up  Lake  Superior  from  the  Soo,  with 
no  land  in  sight  200  miles  for  24  hours, 
and  strike  a  little  pocket-like  entrance 
of  the  Portage  canal  in  the  dead  of 
night  with  the  ease  and  exactness  of  a 
sober  man  going  in  his  own  front  gate 
•at  two  in  the  morning. 

They  can  see  shore,  a  shore  light,  a 
boat  in  a  fog  or  any  object  a  minute 
and  a  half  sooner  than  a  landsman  with 
normal  eyesight. 

But  speaking  of  the  perceptive  sense, 
they  tell  many  stories  on  the  Great 
Lakes  that  are  uncanny. 

For  instance,  a  captain  will  awaken 
out  of  a  sound  sleep  in  his  cabin,  jn- 
stantly  jump. out  of  bed,  run  out  on 
deck  to  find  an  incompetent  mate  steer- 
ing into  another  boat,  into  the  shore  or 
onto  a  reef. 

The  instinct  of  self-preservation 
seems  to  become  stronger  aboard  ship 
even  among  common  sailors.  As  an 
illustration  of  this,  say  on  a  wooden 
boat,  there  will  be  the  smell  of  coal 
smoke,  hot  oil,  pitch,  fresh  paint  and 
cooking  in  the  galley,  but  if  anyone 
would  set  off  a  rag  as  big  as  a  woman's 
handkerchief,  all  the  men  off  watch 
would  come  tumbling  out  of  their 
unks  from  a  sound  sleep,  rubbing 
their  eyes  and  with  their  noses  in  the 
air. 

One  captain  tells  the  story  that  one 

night  he  smelled  smoke  while  on  the 

ridge  and  had  all  hands  on  deck  and 

ver  the  boat  looking  for  the  source  of 


it,  when  suddenly  he  put  his  hands  in 
his  side  coat  pocket  where  he  had 
placed  his  lighted  pipe  a  few  minutes 
before,  and  felt  the  fire  of  his  pocket 
lining  burning  out. 

Lake  Huron  is  20  feet  lower  than 
Lake  Superior,  and  at  the  present  time 
the  boat  t^raffic  is  cared  for  by  three 
locks,  two  American  and  one  Canadian. 
The  first  or  old  American  lock  is  not 
long  enough  for  some  of  the  600-foot 
boats  now  being  put  out  by  the  steel 
trust  and  a  few  other  transportation 
companies,  and  it  is  hardly  deep  enough 
for  any  craft  except  when  light — that 
is,  without  a  cargo.  The  second  Amer- 
ican lock  carries  most  of  the  traffic  and 
with  it  a  600-foot  freighter  can  be  put 
through  in  15  minutes. 

An  old  barge  captain  told  the  writer 
that  40  years  ago  in  the  schooner  days 
it  required  five  hours  to  go  through  a 
wooden  lock  with  hand  gates,  that  a 
boat  frequently  had  to  wait  three  days. 

The  United  States  has  a  third  lock  in 
the  course  of  construction  and  the  ex- 
cavation for  it  looks  like  a  youthful 
Panama  Canal. 

Abreast  of  the  locks  is  the  rapids,  the 
natural  course  of  the  Soo  river,  and 
were  a  gang  of  Indians  with  small  boats 
shoot  tourists  amid  the  rocks,  down  the 
fast  waters  at  a  dollar  per  tourist  per 
shoot. 

Within  ten  years  lake  traffic  will 
have  so  increased  as  to  require  that 
these  rapids  be  converted  into  locks — 
in  fact,  there  is  more  tonnage  going 
through  these  locks  now  than  through 
the  Suez  Canal. 

Lake  Superior,  by  the  way,  is  known 
as  the  Sailor's  Graveyard;  for  its  aver- 
age depth  is  600  feet,  the  water  is  so 
cold  and  has  such 'a  strong  undercur- 
rent that  a  body  without  a  life  pre- 
server never  comes  up. 

There  are  heavier  fogs  on  this  lake 
than  any  other  body  of  water  in  the 
world,  which  is  by  reason  of  the  fact 
that  the  air  is  so  often  warmer  than 
the  water.— Cottrell's  Magazine. 
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TKe  NortKerh  Assurance  Coinpan/  Limited 

OF  LONDON  Established  1836 

Accumulated  Funds,        .  $:iO, 430,8 7 3.00 

Invested  in  the  United  States,         ....  r>, 30 3, 00.'*. 00 

FRED  C.  H.  ROBINS,  Manager  Metropolitan  District 

330    California    Street,         -         -         _         _         _         San  Francisco 

(For  San  Francisco  and  Bay  Counties) 

PACIFIC  COAST  DEPARTMENT  :  PACIFIC  COAST  SPECIAL  AGKNTS  : 

Chicago,  Illinois,  ^-  R-  atkinson,  Portland,  or. 

LOWREY    C.  HOr.LOVVAY.    San  Francisco,  Cal. 

G.  H.  LERMIT,  Manager         geo.  f.  gu'erkaz.  Seattle,  wash. 

G.  MUELLER,  Los  Angeles.  Cal. 

J.  C.  Corbet,  Ass't  Manager  jxo.  p.  breeden,  Helena,  Mont. 


Pacific  Surety 
Company 

C.   H.    CRAWFORD, 

PRESIDENT 
Established    -     1885 


BONDS 

ACCIDENT 

PLATE  GLASS 

Employers    Liability 

INSURANCE 


Home  Office 

FIRST  NATIONAL  BANK  BUILDING 
San  Francisco 


The  London  Assurance  Corporation 

Of    LOINDOIV 

Cash    Assets.  .  .  .  $23,044,775.00 

The    London    Underwriters 

SPECIAL    AGENTS  — C.   VV.  Rohrer,  Los  Angeles.  Cal. ;    Rod  E.  Smith,  Portland.  Oregon; 
T.  S.  Heath,  Denver;    J.  E.  Johnsen,  Spokane;   P.  R.  \Veinm.\nn.  B.L.  Penfield,  San  Francisco 

A.  W.  THORNTON,   Manager 

J.  M.  MENDELL,  Assistant  Manager 

G.  E.  GOGGIN,  City  Manager 

W.M.  Hackett.  Supt.  of  Agents 
Pacific  Branch— Southeast  corner  Sansome  and  Pine  Sts.,  San  Francisco 


LIFE 

A  Massachusetts  bill  prohibits  life 
companies  from  writing  both  partici- 
pating and  non-participating  policies. 

Two  Southern  life  companies  are  to  be 


St.   Louis.    Later,   the  latter  may  in 
turn  be  swallowed  by  a  bigger  fish. 

The  agent  who  can't  convince  him- 
self that  he  needs  life  insurance  can 
not   convince    the    average    prospect 


absorbed  by  the  International  Life  of    either. 
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Royal  Exchange  Assurance  CANTON 


«>1"      I^O.XDON 


Incorporated  by  Royal  Charter  A.  D.  1720 

Total  Assets  Exceed  $28,000,000.00 

A  Successful  Record  of  Nearly  Two  Hundred  Years. 

Losses  Paid  During  Tiiat  lime  Exceed 

$220,000,000.00 


I 


nsurance 


Oiii 


ice 


United  States  Branch,  92  William  St.,  New  York  City 

R.  D.  HARVEY,  General  Manager 


LAWRENCE  F.  LAMPING.  State  Agent 

For    Oregron,  Washingrton   and.  Northern  Idaho 

310  BURKE  IJUILDING.  SEATTLE 


(LIMITED) 

OF  HONGKONG,  CHINA 

Capita!  paid  up  (Gold)  -  -  $  250,000  00 
Cash  Assets  ((iold)  -  -  -  1.718,386  33 
Net  Surplus  over  Capital  (Gold)  1,044,865  35 
Oil  deposit  in  the  United  States, 

(registered  U.  S.  bonds)       -       200,000  00 

The  above  Company  conducts 

a  general  Marine  Insurance 

business. 


PARROTT    &  CO.,   General  Agents 

Since  .lanuary,  1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

[Babcock    Building] 


PHCENIX 

Assurance  Company.  Ltd. 

Of  Loii.ldii 

ESTABLISHED  1782 


>V.   IRVIiVG 

General   Agent    for   Pacific  Coast 

R.  GALLEGOS 

Assistant  General  Agent 


3  43     SANSOME     STREET 

Security  Building 

<  Entrance  on  Ilalleck  Street ) 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 
Hkad  Offick  fok  Unitki)  Statks: 

Employers'  Liability  Building 

33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low^  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO.  * 

General  Agents,        -        -        San  Francisco,  Gal. 
Royal    Insurance    Buildins 


Advertising   Department  93 

The  Capital,  Merchants  &  Bankers  The  Delaware  will  now  wind  up  its 
Fire  of  Iowa  has  reinsured  in  the  Ger-  affairs.  The  perpetual  business  may 
man-American.  be  canceled  off. 


THE     BEST    COMPANY    TO    WORK     EOR 

is  one  which  is  malting  the  most  rapid  progress  because,  among  other  good  points,  it 
grants  the  most  complete  protection  to  policyholders  through  combinations  of  Life  insur- 
ance, Pe/manent  Disability  insurance,  and  Weekly  Indemnity  for  loss  of  time. 

Fiiv  ngcncicif  (id(hrii>t 

THE  COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY 

Boston,   Mass. 

ARTHUR  E.  CHILDS,  President 
William   C.    Johnson,  Vice-President  and  General  manager 


Union  Assurance  Societies 

1714.  OF  LONDON  1907 

Cash  Assets  in  U.  S.  A.  Surplus  in  U.  S.  A. 

$1,224,580.16  $836,556.74 

CATTON.  BELL  &  CO.,  General  Agents  ''•  ^- '"'^''^^''^''kna^er 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 

SPECIAL    /IG£/VrS.--JOHN  E.  COSGROVE,  San  Francisco.  F.  F.  RICHARDS,  Los  Angeles. 

VVM.  M.  PATTERSON,  Portland.  JESSE  DeBRUHL,  Spokane. 


TheNc 

ASSETS  OVEf 

J.  L.  FULLER, 

ORGANIZED    1797 

>rwicK  Union  Fire  Insurance  Socielry^  Ltd. 

Of  Norwich,  Eng. 

^  $10,000,000            LOSSES  PAID  OVER  $100,000,000 

PACIFIC  DEPARTMENT 
Manager 

558    Sacramento  Street 
SAN  FRANCISCO 

[=1 


Pacific  Coast  Department 

Aachen    &    Munich 

Fire  Insurance  Company    , 
430   California  St.,        -  -        San  Francisco,    Cal. 

CONROY  &  OLDS,  Managers 


^ 
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Salt  Lake  City   December    building        The  Calumet  has  withdrawn  from  ten 
permits  $2,110,000.        '  states  in  the  East  and  West. 


CONNECTICUT 


Fire  Insurance  Co.  of  Hartford 

Established  1850 

SIXTY-  THIRD  ANNUAL   STATEMENT 

CAPITAL  STOCK,        ....        $1,000,000 
SURPLUS  TO  POLICYHOLDERS,  .  3,266,021 

TOTAL  CASH  ASSETS,        .        .        .         7,735,110 

BEMJAMIM     J.    SMITH 

Manager  Pacific  Department 
Alaska  Commercial  Building         -        -        San  Francisco 


PACIFIC     DEPARTMENT 


SPRINGFIELD 

r.  &L  M.  Ins.  Co. 

of  Springfield,    Mass. 

Largest    Fire   Insurance  Company  Chartered   by 

the  State  of  Massachusetts 

Incorporated  1S49 

Total  Assets $10,407,847.65 

Total  Liabilities 7.537,140.04 

Net  Surplus 2.870.707.61 

SURPLUS  10  POLICYHOLOERS,   $4, 8 10,] 01. 61 


NEWARK 

Fire  Ins.  Co. 

of  Newark,  N.  J. 

Oldest   Fire   Insurance  Company   Chartered   by 

the  State  of  New  Jersey 

Incorporaterl  ISll 

Total  Assets $1,870,656.00 

Total  Liabilities 1.010.774.70 

Net  Surplus  859.881.30 

SURPLUS  TO  POLICYHOLOERS,    $1,359,881.30 


OFFICE:    KOHL     BUILDING, 

Corner  California  and   Montgomery   Streets,  San  Francisco 

GEORGE  W.  DORNIN,  Manager         JOHN  C.  DORNIN,  >4ss^  Manager 


SUPERINTENDENTS    OF   AGENCIES 

J.  F.  K.  WKHUKU        <;K(>    C.  (■OI)I)IN(;  L.  H.  li(>(;?:KS       ,1.  K.CIIANDAM, 

FRANK  H.  YOUNG 


»■.  II.  ANDKKSON 
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THE  FIDELITY  &  CASUALTY  CO.  OF  NEW  YORK 

SEMI-ANNUAL  STATEMENT  JUNE  30,  1912 

Assets $10,678,673  37 

Capital  and  Surplus  3,124,412  06 

Losses  Paid  to  June  30,  1912 39,481,720  02 

This  company  grants  insurance  as  follows  : 

Fidelity  Bonds,  Surety  Bonds,  Burglary,  Plate  Glass,  Steam   Boiler, 

Fly  Wheel,   Employers'   Liability,  Public,  Teams,   Automobile, 

Workmen's  Collective,  Workmen's  Compensation,  Elevator, 

and   General    Liability,     Personal   Accident,     Health, 

Physicians'  Liability,  and  Druggists'  Liability 

(  California— CHAS.J.  BOSWOKTH,  (icncral  Agent,  Merchants  Exchange 
Pacific  Coast  Department:  ]  San  Francisco.         Washington  and  ()rut?on—SEELKY  &  CO..  Ill   S.  lOlh 
(  St.,  Tacoma;  Coleman  Bldg,  Seattle;  Board  of  Trade  Bldg.  Portland. 


Twehty-five^  Thirlry^  Thirty-five  Tears. 

The  Prudential  has  agents  who  have  been  in  its 
service  for  these  long  periods.  It  is  the  Company 
that  helps  and  holds  its  men. 

Write  us  about  an  agency. 
THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 

Founded  by  JOHN  F.  DRYDEN,  Pioneer  of  Industrial  Insurance  in  America 

FORREST   F.  DRYDEN,  President.  Home  Office.  NEWARK.  N.  J. 

Incorporated  as  a  Stock  Company  by  the  state  of  New  Jersey. 


A   New    Bond  for   Insurance   Companies 

Prepared  after  an  exhaustive  study  of  the  needs 
of    Insurance  Companies.      Write  for  a   copy. 

American  Surety  Company  m 


OF 
EW  YORK 


The  Largest  Surety  Company  in  the  World 


RUDOLPH  SPRECKELS,  Residknt  Vick-Pi:i;s. 
JAMES  K.  LYNCH.  Residknt  Vick-Pri-s. 

CHARLES  A.  SHURTLEFF.  Counsel 


R.  D.  WELDON  nager.  Pacific  Coast  District 

BRANTLEY  W.  DOBBINS.  Mgr.  for    Northern  California  and  Nevada 

Merehants  National  Bank  Bldg.        San  Francisco.  Telephone  Kearney  1099 


Of  17,000  shares,  16,000  were  repre-  elected  president,  Dr.  H.  B.  Sprague 

sented  at  the  recent  annual  meeting  of  vice  president,  W.  G.  Hunter  secretary, 

the  Rocky  Mountain  Insurance  Agency  and  W.  W.  Trimmer  cashier.     A  gain 

company  at  Salt  Lake.     E.  J,  Milne  was  in  earnings  for  the  year  was  reported. 
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The  Great  Lakes 

The  Great  Lakes  huats  have  reduced 
freight  charges  to  the  lowest  point  in 
the  world's  history.  Coal  is  carried, 
say,  from  Cleveland  to  Duluth,  860 
miles,  in  three  days,  at  30  cents  a  ton, 
and  ore  is  carried  down  the  same  dis- 
tance for  40  cents  a  ton. 

The  construction  cost  of  a  modern 
600-foot  boat  is  about  $360,000. 

At  certain  seasons  most  of  the  Buffalo 
and  Chicago  freighters  carry  wheat' 
down,  and  as  there  is  a  three-month 
period  between  December  and  April 
when  navigation  is  impossible  on  the 
Great  Lakes,  these  huge  hulks  are  used 
for  grain  storage  at  their  docks. 

The  whaleback  type  of  steel  boats,  or 
pigs  as  .they  are  commonly  called,  so 
common  ten  years  ago,  is  about  off  the 
lakes— they  were  not  economical  to 
handle  in  connection  with  modern  load- 
ing and  unloading  devices.  Most  of 
them  have  been  sent  down  East  and 
are  now  in  the  ocean  coast  trade,  for 
they  are  fast  and  will  stand  heavy  seas. 

The  lumber  t/ade  is  still  heavy,  but 
is  on  the  wane.  Lumber  is  still  carried 
by  wooden  boats  and  some  few  small  ■ 
steel  boats,  never  over  300  feet  long  in 
either  case.  A  few  of  the  old  wooden 
ore  boats  are  now  in  the  lumber  trade. 

Full  rigged  schooners  are  now  few 
and  far  between.  There  are  some  up 
around  Georgian  Bay  and  on  Lake 
Michigan.  One  captain  who  had  made 
five  trips  from  Cleveland  to  Duluth  this 
year  told  the  writer  he  had  seen  only 
three.  The  tow  line  has  put  them  out 
of  business;  for  all  of  the  lumber  boats, 
nearly  all  of  the  Standard  Oil  Com- 
pany's tank  boats  and  a  few  of  the 
smaller  ore  boats  tow  barges. 

Towing  on  the  lakes,  though,  is  differ- 
ent than  that,  say,  on  the  Mississippi 
river;  it  is  done  with  a  longer  line,  a 
thousand  feet  in  most  cases,  so  that  the 
pull  is  easier  by  reason   of  the  barge 


being  out  of  the  current  of  the  steam- 
er's propeller.  Lumber  boats  fre- 
quently tow  two  barges.  Nearly  all 
barges,  with  the  exception  of  ore  and 
the  more  modern  oil  barges,  carry  a 
main  and  stay  sail  to  help  themselves 
along. 

A  package  freighter  is  still  another 
class  of  boat  by  reason  of  the  fact  that 
they  are  built  with  two  decks  and  one 
or  more  gangways.  Package  freight 
seems  to  include  everything  not  in  bulk 
mass  such  as  pipe,  wire,  fiour  and 
machinery.  All  copper  is  shipped  in 
pig  and  ingot  form  as  package  freight. 
Cottrell's  Magazine. 

$1,000  Fine 

Bertin  &  Lepori,  San  Francisco  liquor 
dealers,  have  been  again  found  guilty 
of  violating  the  pure  food  law.  They 
closely  imitated  the  bottle  and  brand 
of  a  world  renowned  gin.  The  federal 
court  assest  a  fine  of  $1,000. 

What  of  the  moral  hazard  of  this 
risk? 

The  Webfooted 

The  Rosarians  from  Portland  came 
down  and  planted  a  rose  vine  on  the 
Panama-Pacific  fair  site  and  were  then 
taken  up  into  a  high  building  and 
tempted  to  overeat  and  overdrink. 
Charles  K.  Field  (of  the  New  England 
Mutual  Life)  acted  as  toastmaster.  He 
said  that  he  overheard  somebody  ask 
Oregonian  Dana  after  gazing  at  his 
feet,  whether  it  was  true  that  it  rained 
so  much  in  Portland  that  the  inhabi- 
tants' toes  grew  together.  To  which 
Dana  replied: 

"Surely  they  do.  How  do  you  think 
they  grow?     One  by  one?" 

Baby  earthquakes  wandering  over 
central  and  southern  California.  A 
20-seconds  shake  in  South  Carolina, 
where  they  had  a  severely  severe  one 
in  1888. 
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ESTABLISHED     1873 

Office   of   Edward   E.    Potter 

General    Agent 


The  first  office  to  commence  paying  losses  after  the  conflagration. 
T^T^^^T^  to  commence  paying  in  full  the  face  of  the  policies,  with- 

out  discount,  for  cash  or  exchange. 
The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 

suffered.  ,  _, 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 

■^;^;^^i  going  to  Oakland  for  the  adjustment  of  their  claims 

The  ^H...    K.    Pntter  General  Agency   commenced  business  in  1873  and 

has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 

his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are   About  It 
It   Costs    No    More 

January  1,  1912 

TK,E^r  GLENS  FALLS  INSURANCE  COMPANY 

Of  Ne«r   York  Incorporated  1849 

^J^    178    041     00 

SURPLUS  TO  POLICYHOLDERS        .        •        •        •            sns'sOS  00 
UNDIVIDED   PROFITS        .        •        • 

SECURITY  INSURANCE  COMPANY 

OfNewHa^rer,  Incorporated  1841 
SURPLUS  TO  POLICYHOLDERS  .  •  •  ■  *^-^f/™  "^ 
UNDIVIDED   PROFITS       .        , 

Gm*RD  ™e  and  ma»  ,;»!" ''*"'l£«^?L 

SURPLUS  TO  POLICYHOLDERS  •        •        -^        •  ^2,58.,784  00 

UNDIVIDED  PROFITS        ..••••' 

EDWARD    E.    POTTER,    General    Agent 

W.   W.    POTTER,    Assistant    General    Agent 

^      _,  San  Francisco,   Cal. 

Potter  Building,  578  Sacramento  St. 
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Fire  Automobile  Marine 

Commercial  Union 

ASSURANCE    COMPANY,    Ltd. 

OF  LONDON,  ENGLAND 

Subscribed  Capital    .    .       $  14,750,000 

Paid-llp  Capital  .                       1,475,000 

Total  Cash  Assets,  Gold 56,579,048 

Total  Liabilities,  including  re-insurance  reserve 46,019,127 

Cash  Surplus  to  Policyholders 10,559,921 

Total  Amount  of  Claims  Paid 175,573,348 

Assets  in  United  States  Held  by  Trustees,        $7,643,731 

ALL  LOSSES  ON  THE  PACIFIC  COAST  PROMPTLY   PAID  THROUGH  THE 
PACIFIC  COAST  BRANCH  OFFICE 

Security  Building,  343  Sansome  St.,  San  Francisco 

E.  T.  NIEBLING,  Manager 

H.  L.  A.  BATES,  Assistant  Manager 


ACCEPT    IVO    SUBSTITUTES 
THE    COAST    REVIEW'S 

PACIFIC  FIRE  CHART  1913 

UP  to  Date,  UP  to  Standard,  UP  to  Reputation 
5     VKAI^S'    FKiURES 

Capital,  Not  Surplus,  Policyholders'  Surplus,  Assets,  Liabilities,  Rein- 
surance Reserve,  Net  Premiums,  Net  Losses,  Expenses,  Loss  Ratio, 
Exi)ense  Ratio,  Income  and  Disbursements,  Coast  Premiums  and  Loss- 
es and  Ivoss  Ratio,  San  Francisco  Premiums,  Business  by  Agencies  and 
Departments,  Retired  Stock  and  Mutual  Companies,  Pacific  West  Bus- 
iness by  States  and  by  Companies,  Principal  Court  Decisions  of  a  Year, 
American  Fire  ('(.mpanies  Which  Paid  No  Dividends  in  1912, 
Percentages  of  Dividends  to  Stockholders  F'unds 

Tables  of  Short  Rates 


STABILITY  AND  STRENGTH 


RESOURCES    OVER    $47,00  0,0  00.00 


SUN 

OF  LONDON 


COLONIAL 

FIRE   UNDERWRITERS 
AGENCY 


NATIONAL 

OF  HARTFORD 


MICHIGAN 

FIRE  AND  MARINE 
OF  DETROIT 


SUN 

UNDERWRITERS 


MECHANICS  &,  TRADERS 

OF  NEW  ORLEANS 
PACIFIC    DEPARTMENT 

WILLARD  0.  WAYMAN-CARL  A.  HENRY 

JOINT  GENERAL  AGENTS 


FRANK   E.  STONE  MAXWELL  H.  THOMSON 

ASSISTANT  GENERAL  AGENTS 


Sansome  and  Sacramento  Streets 

San    Erancisco,   Calif. 

Branch  Offices  :    Los  Angeles,  Cai.,  Portland,  Ore.,  Seattle  and 
Spokane,  Wash.,  and  Denver,  Colo. 


AGENTS  WANTED  IN   EVERY  CITY,  TOWN  OR  VILLAGE. 


1863 


riRE 


SOth  YEAR 


AUTOMOBILE 


Organized   in  1863 


1913 


MARINE 


Firemans  Fund 

Insurance   Company 

Incorporated  under  the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 

Capital,  $1,500,000.00  Assets,  $9,268,924.08 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE 

VICE-PRESIDENT 

LOUIS  WEINMANN 

SECRETARY 

A.  W.  FOLLANSBEE,  Jr. 

MARINE   SECRETARY 

T.  M.  GARDINER 

TREASURER 


J.  B.  LEVISON 

SECOND  VICE-PRESIDENT 

H.  P.  BLANCHARD 

ASSISTANT  SECRETARY 

JOHN  S.  FRENCH, 

ASSISTANT  SECRETARY 


Central  Department 

MARSHALL  &  McELHONE,  Mgrs. 

171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON,  Manager 

J.  W.  Little,  Ass't  Manager 

Mason  Building  Boston,  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Geqrgia 


Atlantic  Marine  Department 
FRANZ  HERRMANN.  Manager 

9-85  Wall  Street,  New  York 


r 
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Qoas\ 


INSURANCE 


PROTECTION 


ReViev^ 


An     Insurance     Journal     and     Directory 
IN    ITS    FORTY-SECOND     YEAR 

San    Francisco:      Merchants    Exchange   Building 


The  Onlu  INSURANCE  Journal  in  the  Pacific  West 


INSURANCE  PUBLISHING  CO.,  Publishert 


Some  Life  Insurance  Figures 

Some  California  Fire  Figures 

Some  Coast  Fire  Figures 

Some  Marine  Figures 

Extracts  From  Fire  Underwriters'  Assn.  Papers 

Five  Years  San  Francisco  Fire  Premiums 

Automobiles  Increase  Fire  Losses 

First  National  Fire  Enters  California 

An  Important  California  Fire  Decision 

Annual  Statements 

A  Life  Commission  Decision 

Fire  Mutuals  in  Oregon 

Lloyds  of  London  Criticised 

Some  Proposed  Legislation 

Life  and  Casualty  Matters 

Coast  Fire  Business  by  Agencies 

Sacramento  Claim  Settled  at  55  cts  on  the  100 


Oirculating  Extensively  in  all  the 
States  and  Territories  of  the  Pacific 
West 


Price  25  Cents 
3.00  Per  Annum 


^: 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  t'iiina  nu^ 
Australasia 


-J 


TKe  Great  Fire  Insurance  Company  of  tKe  W^orld 

Assets  in  U. 


Gross  Assets 

$58,371,415.00 


$13,739,218. 


Established  1836 


Entered  U.  S. 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  3 1st  of  December,  1912,  in  accordanc 
with  the  laws  of  the  State  of  New  York,  is  as  follows: 

Assets $13,739,218.97 

Liabilities 9,723,246.05 


Excess  of 
Expenditure.    Expenditure. 
$5,122,653         $1,958,752 
4.484.999  751.898 


Surplus $  4.015.972.92 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  c 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at 
Year.  1st  .January.  Income. 

1871  $3,054,361  $3,163,901 

1872      3.640.450  3,733,101 

1873 4.165,290 

Thus  showing  Excess  OF  Expenditure  in  the  two  years  of $2,710,650 

And  INCKEASE  OF  ASSETS  in  the  same  time  of 1,110.929 

PROGRESS  OF  THE  UNITED  STATES  BRANCH.— Net  fire  premiums :  1848.  $4,519-  1858.  $471,988:  I86< 

$1 ,739.620;  1878.  $2,422,126    1888.  $3,928,010;  1898.  $4,979,422;  1908,  $7  427.617-.  1909,  $7,839,471 ;  1910,  $8,001.14- 

LOSSES.— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  65  years  e> 

ceeds  $131000.000.       This  large  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  th 

confidence  of  the  public  and  the  faithfulness  with  which  the  Company's  losses  are  adnisted  and  settled. 


JOHN  W.  GUNN,  Manager 

R.  P.  FAB  J,  Assistant  Manager 


Pacific  Department  Established  1852 

In  the  Company's  Building, 

r»14  Cnlifornia  St.,  San  Francisco 

Special    Agents : 

R.  C.  BRUSH  R.  n.  ROUNTREE  HARRISON  HOUSEWORTH 


W.  H.  RAYMOND 


CHESTER  S.  MYRICK 


F.  E.  ATKINS 


D.  B.  EDWARDS 
GEO.  J. 
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over  $164,000,000 


/jgRMAN  I        I,   PHOENIX       ^ 

American- fr^Ut    "fHARTFoP^ 

GERMAN  %f#PROT^I?  „, 

Alliance- ^^|:'    liNMRWRiTERi 


Equitable  Fire  &  Marine  Insurance  Co. 

Geo.  H.  Tyson  Qenerai  Aqemt. 

Herbert  Folger.  Asst  QENLAotwi 
SAN  FRANCISCO. 


Losses  paid  in  San  Francisco,         -        over  $6,000,000 
Total  Assets  Thirty -Five  Millions 

Agents  'Wanted  in  ever_^  City,  town  or  Village 
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SOLICITING    INSURANCE   FOR 

THE  MUTUAL  LIFE  INSURANCE  CO.  OF  NEW  YORK 

IS  ONE  OF  THE  MOST  LUCRATIVE  OF  CALLINGS 

Arc  you  in  tlie  husiness  to  stay  ?  Choose  a  Company  good  enougli 
for  you  to  stay  WITH,  and  strong  enougli  ta  stay  with  YOI.\  dur- 
ing your  wliole  career; 

Tlie  oldest  Company  in  America,   which   Ijegan   business    seventy 
years  ago,  is  bigger,  better  and  stronger  now  than  ever  before,  and 
will  be  still  bigger,  better'and  stronger  seventy  years  hence; 
Not  the  company  which  YOU  must  introduce,  but    the    Company 
which  introduces  YOU  wherever  you  go; 

The  Company  whose  better  selling  qualities  earn  most  for  you  in 
the  way  of  commissions; 

The  company  wliich  furnishes  the  insured  the  largest  ])rotection 
for  his, money. 

l'"or  lerins  to  prortuoiDg  agents,  adflress 

GEORGE:   T.  DEXTER.    2d  Vice-President 

3  4    Nassau  Street,  .  .  .  -  .  New  York,  N.  Y. 


LIFE 

The  Continental  Life  &  Inv.  Co.  has 
$1,031,656  assets  and  $98,431  net  sur- 
plus. New  ins.,  $2,552,384;  in  force, 
$8,247,831.  It  is  denied  that  this  co.  is 
to  be  consolidated  with  another. 

They  are  legion,  to  wit,  videlicet,  the 
new  life  companies. 

The  Phoenix  Mutual  Life  is  now  in  its 
62d  year,  with' $147,652,325  outstand- 
ing insurance,  and  $22,500,000  written 
last  year. 

FIRE 

Fires:  Seattle,  Feb.  13,  Times  and 
Denny  buildings  burned.  Loss  $200,000. 

Fires:  Poison,  Mont.,  Dawson's  furni- 
ture store.  Aberdeen,  Wash.,  Clapper's 
department  store.  Tucson,  A.,  Hughes 
coffee  store.     Roseburg,  Or.,  flour  mill. 


In  New  York  it  is  proposed  to  change 
the  law  by  making  a  person  who  wilfully 
burns,  or  sets  on  fire,  a  vessel,  car  or 
other  vehicle,  or  a  building,  structure 
or  other  erection,  which  is  at  the  time 
insured  against  loss  or  damage  by  fire, 
with  intent  to  prejudice  or  defraud  the 
insurer  thereof,  guilty  of  arson  in  the 
second  degree,  instead  of  in  the  third 
degree  as  classified  by  the  existing 
statute. 

Plate  Glass. — In  New  York  there  is  the  expected 
crashing  of  plate  glass  organizations.  At  least,  the 
Preferred  Accident  is  withdrawing  from  two,  on 
the  ground  that  other  members  are  repeatedly  vio- 
lating rates  and  rules.  It  was  ever  thus.  The 
Metropolitrn  and  the  Globe  are  also  withdrawing. 
Dishonesty  never  pays  long.  The  biggest  sufferers 
by  the  plate  glass  break  will  be  the  dishonest  com- 
panies. 

Vice  President  Faymonville  of  the  Fireman's 
Fund  returns  from  Des  Moines  "with  a  feather  in 
his  cap." 
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INCORPORATED   1861 

The  California  Insurance  Company 

Cash  Capital,  ....  $400,000  OO 
Net  Surplus,  ....  217,716  OO 
Total  Assets,      .      .      .     1,320,465  OO 

OFFICERS 

W.  E.  DEAN,  President  E.  W.  McCARTHY.  Vice-President 

GEO.  W.  BROOKS,  Secretary  GEO.  L.  PAYNE,  Treasurer 

HOME  OFFICE:     Company's  Building.  550-558  Sacramento   St. 
SAN  FRANCISCO,  CAL. 

Spec/a/  Agents  and  Adjusters 

J.  W.  WARNER,   San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles     B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  wiliiout  discount  or  compromise, 
and  at  the  rate  of  "  Dollar  for  Dollar." 

Western  Department.  (Jhicago,  HENRY  J.  WOESSNER.  Gen'l  Agt. 

Eastern  Department,  Philadelphia,  FRANK  C.  STURTEVANT.  Manager. 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  &  CO.,  Gen'l  Agts, 


^  LONDON  &i 
^  LANCASHIRE  f 

FIRE 

INSURANCE  COMPANY 


LTD. 
OF  LJfEBPOOL,   ENGLAXD. 

INCORPOR.VTED  1861 

PACIFIC  DEPARTMENT        -  -        571  SACRAMENTO   ST. 

SAN  FRANCISCO,  CAL. 

JAMES  WYPER,         -         -         Manager 

THE  LONDON  &  LANCASHIRE  IS  A  STAUNCH  SUPPORTER  OF  THE  AGENCY  SYSTEM 

AND  DOES  NOT  WRITE  OVER  THE  HEADS  OF  ITS  REPRESENTATIVES 
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Pacific  Coast 
Casualty  Co. 


Of  California 


Employers'  Liability,  Teams,  Gen- 
eral Liability,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile, 
Personal  Accident,  Burglary  and 
Plate  Glass  Insurance,  Fidelity  and 
Surety  Bonds.  .  * .  .  *  .  .  ' . 

Paid-up  Capital.   $400,000  00 


Assets, 


1,231,513  10 


E.   F.   GREEN President 

MARSHAL   A    FRANK         .    .  Vice-President 

CARL  G.  BROWN Secretary 

DIRECTORS. 


Henry  E.  Bothin 
Edward  L.  Hrayton 
Joy  Liclitenstein 
Marshal  A.  traiik 
F.  P.  Deering 
H.  A.  Bauer 


E.  F.  Green 
Carl  G.  Brown 
J.  W.  Phillips 
J.  II.  Bennett 
-V.  L.  Meyerstein 


Head  Office: 


Merchants  Exchangre  Bldg-. 
San  Francisco 


Fire  Legal   Brevities 

Mortgagor  Chargeable. —  Where  a  mortgagee 
agreed  to  attend  to  the  insurance  on  the  mortgaged 
premises  and  procured  policies  of  insurance  thereon 
and  retained  them  in  its  possession,  the  mortgagor 
was  chargeable  with  notice  of  their  provisions. — 
Commonweahh  Fire  Ins.  Co.  v.  Obenchain,  151 
S.  W.  611. 

Conveyance.  —  Insurance  company  liable  al- 
though no  policy  was  issued,  because  it  had  agreed 
to  attend  to  the  matter,  held  not  relieved  of  liability 
by  a  conveyance  as  security  two  years  before  the 
loss  because  the  policy,  if  issued,  would  have  been 
subsequent  to  such  conveyance. 

Premium.  Failure  of  insured  to  pay  insurancs 
premium  when  notified  by  local  agent  that  it  was 
due  held  not  to  relieve  the  company,  the  mortgagee, 
from  liability  where  it  had  agreed  to  attend  to  the 
insurance,  had  done  so  for  a  time,  and  had  not 
notified  the  insured  that  it  would  not  continue  to 
do   so. — Id. 

Mortgage  and  Arson.  —  Where  the  evidence 
tended  to  show  that  loss  under  a  fire  policy  was 
occasioned  by  incendiarism,  evidence  as  to  the  ex- 
istence of  a  mortgage  on  the  property  was  admiss- 
able  as  tending  to  show  a  motive. —  Philadelphia 
Underwriters'  Agency  of  Fire  Ass'n  of  Philadelphia 
V.  Brown,  15;L  S.  W.  899. 


Bankers   Life   C 


ompany 

Des  Moines,   Io"wa 

ERNEST  E.  CLARK,  President 

Organ/xea    1879 

Exceptional  Record  During  Thirty-one  Years  for 

Low  Rate  of  Mortality 

Economy  of  Management 

Prompt  Payment  of  Claims 

Gross  assets.  Over        -        -  $18,200,000 

L.  B.  COLLINS,  Gen'l  Agent,  -  SAN  FRANCISCO 

Temporary  Office,     206  Westbank  Bldg. 
A.  C.  STILSON.    Manager,       (  233  II.  W   llellman  Building  )    LOS  ANGELES,  Cal. 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,   1913,    $7,855,611.29 
Surplus  to  Policyholders 

Jan.  1,  1913,    3,082,697.30 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

2  0  1    Sansome  Street,  SAN    FRANCISCO 

RUSSELL  W.   OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A.  C.  McConnell     F.  J.  Agnew     C.  V.  McCarthy 

F.  A.  Lathrop 


TO  INSURANCE  MEN 

TKe    Company 
TKc  Office 

THAT  ADVERTISES 

Is   tKc   Best   Office 
Is   tKe   Best   Comparvx 

TO  WORK  FOR 
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Continental  Insurance  Companx 


OF  NEW  YORK 

80  MAIDEN  LANE 

A   wise  agent  makes  his  strongest  company 
his  leader.     That  company  is  certain  to 

be  the  Continental     =     =     =     =    = 

HENRY  EVANS,  President 

pacific  Coast  Representatives: 

A.  (A.  NASUN  &  CO.,  San  Fraiui^ro  W.  A.  WILLIAMS,  Portland 

F.  P.  WILSON,  San  Franciwo  (L  L.  A.  LAUER,  Seattle 

(4.  L.  McINTIRE,  Los  Angeles  J.  A.  CARLSON,  Spokane,  Wash. 

.I.e.  WICKLER,  Sai'iamento 


Law  Union  and  Rock 


nsurance  Company,    Ltd., 

OF  LONDON 


\  Funds  Exceed  -  -  $  46,000,000 
Annual  Income  Exceeds  6,500,000 
Claims  Paid  Over      -    -    130,000,000 


KOIJNDKD  IKOi; 


Pacific    Coast    Depahtmknt 

HARRY    H.   SMITH,    Manager 

4-  2  O   Montgomery    Street 

SAN  FRANCISCO,  CALIF. 

SPECIAL     AGENTS: 

NOAH  L.  NELSON    Oregon,     Washington,  Idaho  ana    Montana 

J.  P.  CARROLL,  E.  M.   BRODENSTEIN  ~  California,  Nevada,   Colorado  and  Utah. 

APPLICATIONS   FOR   AGENCIKS   INVITKlt 


The    Coast    Review 


COAST    REVIEW    POSTERETTE 

*'Fire  Insurance  Is  A    Trust" 

YES 

IT    WILL     TRUST    YOU    FOR     THE    PREMIUM 

60    DAYS 


walu  in 

WitKout    RnocKing 


A.nd    Leave    TKe    Same    Way 


t3r-ESTABLISHED  IN  1845 


Prussian  National 


Insurance  Company 


(Or  Germany) 


CAPITAL,     . 
ASSETS,       . 


$2,250,000.00 
5,130,876.07 


United  States  Branch 
171  LaSalle  Street,  Chicago 

HAROLD  W.  LETTON, 

General  Manager 


JOHN  A.  PRINSEN,  General  Agent 

315  South  Broadway 

Los  Angeles,  Cal. 


TK< 


Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 
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r()<ri>0(KCI><)0<=>CO<==>(0<=>0: 


:0<==>00<c:=>00<z>00<c:>00<=:>0^ 


"THE    LEADING    FIRE    INSURANCE    COMPANY   OF  AMERICA." 


Incorporated    1819 


Cash  Assets  Now 

$22,017,389.71 

Losses  Paid 

in 

93  Years 

$128,003,578.89 


Cash  Capital 

$5,000,000.00 

Net  Surplus 
$7,834,194  74 

Surplus  as  to 

Policyholders 

$12,834,194  74 

All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment 

A.   G.   SANDERSON,   General  Agent 

W.  H.  Breeding,  Supt.  of  Agencies 
Main  Ofl&ce,    SOI    California  Street 
SAN    FRANCISCO 

SPECIAL    AGENTS    AND     ADJUSTERS 

J.  A.  MURPHY.   O.  A.  R.  HEUER,  H.  E.  O'BRIEN,  G.  E.  TOVVNSEND.  H.  F.  MILLS,  G.  S.  MARINER. 

This  Company  has  absolutely  no  connection  with  any  other  corporation 
.    bearing-  the  name  of  ^tna. 

MARINE  AND  AUTOMOBII^E  DEPARTMENTS 

E.  S.  LIVINGSTON,  Marine  Superintendent  325  CALIFORNIA  STREET 


o<rz>oo«cz>oo<z>0()<ii>oo<i:>): 


:0<:z:>0()<zr>00<Z>00<:r>00<=>) 


HARTrORD  riRE 


Insurance  Company 

Chartered  1810 


Assets,  January  1, 1913,  $26,492,318  21 
Surplus  to  Policyholders  10,513,692  22 
Losses  Paid,  Over     .     .     158.607.806  00 

PALACHE  &  HEWITT,  General  Agents 

ADAM  GILLILAND,  Assistant  General   Agent 

43  Q     California  Street,  SAN  FRANCISCO 


Special  Agents  and  Adjusters 


J.  J.  DENNIS 
P.  H    GRIFFITH 
WILLIAM  S.  DENNIS 
NEIL  STEWART 


C.    E.   MILLER 

M.  E.  SPAULDING 

J.  HENRY  WOLBOLD 


GEO.  E.  DEVINE 
R.  E.  DOLLARD 
L.  H.  EARLE 


Pacific  Went  Innurance  Review 


Entablished  1871 


February,  1913 
1  he  Coast  Revie\v 

INSURANCE 

Subscription,  $;>  a  Year  In  the  42(1  Year  Foivign,  $.'5. 50 

Ottice  JIO:')  Merdiants  Exchange 

Volunu'  s")  San  Francisco,  California,  U.  S.  A.  Xiuiilicr  Two 

Entered  at  San  Francisco  PostoflBce  as  secoml-class  ninil  nialli-r 


A  fire  can  never  be  imprisoned,  for, 
like  the  smallpox,  it  will  always  break 
out. 

XX 

The  Empire  Life  of  Seattle  is  Anchored 
at  last.  Otherwise  the  government  might 
have  siiot  it  full  of  holes  and  sunk  it  as  a 
derelict. 

XX 

Insurance  journals  always  mention  a 
company's  "good  year"  but  are  dis- 
creetly silent  as  to  its  bad  year. 

XX 

Wooden  men  never  change  their  opin- 
ions. 

++ 

++ 

Only  death  deprives   a    demagogue  of 

breath. 

++ 
++ 

lu  30  years  tire  insurance  expenses 
have  increased  from  33  percent  to  40. 

XX 

Life  insurance  l)ecomes  more  like  an 
investment  every  year.     The  banks  are 

taking  notes. 

++ 
++ 

This  is  the  season  when  companies  hide 

their  bad  statements,  lest  they  be  skinned. 

Reduced  expenses  often  means  in- 
creased losses. 


Odd  fact,  isn't  it?  tliat  freak  legis- 
lators are  generally  honest. 

'  XX 

Fire  companies  may  some  day  operate 

life  insurance  companies  in  self  defense. 

++ 
++ 

We  are  told  that  the  safest  place  out- 
side ot  a  safe  is  on  a  railway  passenger 
train,  "for  which  reason  double  benefits 

are  given  for  accidents  of  travel." 

++ 
++ 

AVithout  self  respect  life  is  not  worth 

living. 

++ 
++ 

Life  men  should  eat  plenty  of  gluten  in 

order  that  they  may  stick  together. 

%x 

There  is  a  town  called  Cleveland.  Oh ! 
The  village  authorities  freakweutly  do 
phoney  things.  !Men  bathers  at  the  lake 
beach  on  the  outskirts  must  wear  skirts 
below  the  knees.  Last  week  the  mem- 
bers of  the  local  fire  insurance  exchange 
were  indicted  and  their  l)ooks  seized  by 

the  Ciesars. 

++ 
++ 

The     leading    insurance    ciunpany    is 

numerous   in    these    annual    statement 

days. 
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Insist  on   Getting  a  Coast  Review   1913  Chart 


The  Fire  Insurance  Companies 
can  "do  without'"  California  but 
California  cannot  do  business  with- 
out their  protection. 


State    Life    Insurance     Unsuccessful    In 
Wisconsin 

A  curious  law,  framed  by  honest,  but 
impracticable  men,  is  now  in  effect  in 
the  state  of  Wisconsin.  This  law  pro- 
.vides  for  life  insurance  by  the  state. 
'  The  theory  of  state  life  insurance 
may  be  good,  but  the  practice  is  bad. 
The  law, is  a  sop  to  socialism,  but  it 
supplies  no  necessity  and  effects  no 
economy. 

The  results  of  this  American  experi- 
ment were  foretold.  Men  insure  their 
lives  only  after  urgent  solicitation,  and 
will  not  voluntarily  apply  for  life  .in- 
surance even  if  the  state  guarantees  the 
contract  and  invests  the  funds. 

The  result  of  the  first  American  ex- 
periment in  life  insurance  by  the  state 
has  been  failure.  In  two  months,  after 
all  the  free  advertising  and  "boosting," 
scarcely  two  dozen  men  applied  for 
state  policies.  A  new  private  corpora- 
tion would  have  secured  more  applica- 
tions in  half  a  day. 

The  only  "benefits."  of  life  insurance 
by  the  state  are  jobs  and  salaries  for 
"hard  working"  politicians.  The 
"  malefits "  are  increased  taxes  and 
scandals  of  political  management. 


The  Prudential    Figures 

Issued  and  revived  and  paid  for  in  1912:  indus- 
trial $326,000,000,  ordinary  $154,000,000;  total, 
$480,000,000;  insurance  in  force.  $2,211,000,  a 
gain  of  $192,000,000.  These  are  advance  round 
numbers. 


$1,500,000    Bond 

The  American  Surety  Company  has  just  signed 
a  bond  of  $1,500,000.  to  cover  Harry  A.  Smith, 
administrator  of  the  estate  of  David  H.  Wilson, 
formerly  of  Oregon,  Ogle  county,  Illinois.  The 
bond  carries  an  annual  premium  of  $1,975.  Mr. 
Wilson  was  a  bachelor  farmer  who  died  intestate, 
and  left  no  information  concerning  his  heirs  in  fact. 
A  neighbor,  supposing  himself  to  be  the  only  friend, 
applied  for  and  obtained  letters  of  administration 
as  next  of  kin.  Mr.  Smith,  former  mayor  of 
Oregon  chanced  to  learn  that  Mr.  Wilson  had 
relatives  in  Canada,  who  were  also  his  own  kin. 
The  outcome  was  the  revocation  of  the  letters  first 
issued,  and  the  issuance  of  second  letters  on  behalf 
of  Mr.  Smith.  Mr.  Wilson's  estate  consists  chiefly 
of  Standard  Oil  stocks,  bought  years  ago  at  a  low 
price. 

The    Late    Lamented    Empire     Life    Ins. 
Co.    of   Seattle 

We  never  felt  inclined  to  treat  the  existence  and 
possible  survival  of  tliis  new  scheme  very  seriously. 
It  bore  too  many  "earmarks"  of  "promotion." 
And  moreover,  industrial  insurance  requires  cap- 
ital, confidence,'  resolution  and  experience,  in  all 
of  which  we  have  understood  the  Empire  Life  to 
be  deficient. 

The  business  has  been  taken  over  by  strangers, 
by  companies  not  high  up  in  age,  experience  and 
coin  of  the  realm.  The  transferred  policyholder 
should  make  careful  investigation. 

It  is  reported  that  some  effort  will  be  made  to 
preserve  the  Empire  Life  corporate  existence,  but 
that  report  probably  had  its  origin  in  a  good- 
natured  wish  to  "let  down  easy"  the  rather  unfor- 
tunate stockholders. 


Bound  volumes  of  the  Coast  Review   for    1912 
with  or  without  advts,  may  be  had  for  $3.00. 


Warranted. — The  words  "warranted  by  the  as- 
sured that  the  within  described  building  is  occupied 
exclusively  for  dwelling  purposes,"  stamped  on  the 
face  of  the  policy,  mean  that  the  building  was  used 
exclusively  for  dwelling  purposes. — De  Noyelles  v. 
Delaware  Ins.  Co.  of  Philadelphia,  138  N.  Y.  S. 
855. 
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INSURANCE   IN  THE  HIGHER  COURTS 

OUR    BEST    DIGEST    OP    RECENT    DECISIONS 


FIRE 

California— Sievers  v.  Union  Assur. 
Society  of  London,  128  Pac.  Rep. 
771 

Insurable  Interest — Recovery  for   Loss 

Under  Civ.  Code,  §§  2550,  2551,  2588, 
providing  that  the  measure  of  insurable 
interest  in  property  is  the  extent  to 
which  insured  may  be  damnified  by 
loss,  etc.,  a  tenant  erecting  a  building- 
on  the  premises,  though  the  lease  con- 
tained no  privilege  of  renewal  and  pro- 
vided for  a  reversion  of  the  building 
to  the  lessor  at  the  end  of  the  lease, 
and  procuring  an  insurance  on  the 
building  which  is  destroyed  before  the 
end  of  the  term,  may  recover  the  value 
of  his  interest  in  the  building  and  not 
the  value  of  the  building. 

Kerrigan,  J.  This  is  an  appeal  frona  the  judg- 
ment in  favor  of  plaintiff  and  from  an  order  deny- 
ing defendant's  motion  for  a  new  trial  in  an  action 
upon  a  policy  of  insurance  against  loss  by  fire. 
From  the  record  it  appears  that  the  plaintiff  took 
out  said  policy  in  the  defendant  company,  being  in 
the  sum  of  $1,000,  and  upon  a  building  erected 
on  leased  ground ;  that  the  lease  contained  no 
privilege  of  renewal,  and  the  building  at  the  expira- 
tion of  the  lease  was  to  "revert  to  and  become  the 
property  of  the  lessor;  that  during  the  life  of  the 
policy,  and  at  a  time  one  year  lacking  four  days 
before  the  expiration  of  the  lease,  the  building  was 
totally  destroyed  by  fire;  that  the  plaintiff  received 
a  monthly  rental  from  the  building  of  $225,  and 
paid  $175  per  month  as  ground  rent,  making  a 
profit  of  $50  a  month;  that  the  value  of  the  build- 
ing destroyed  was  $1,650.  The  judgment  was  in 
favor  of  the  plaintiff  for  the  face  of  the  policy,  i.e., 
$1,000. 

We  think,  as  contended  by  defendant,  that  the 
judgment  should  have  been  for  the  value  of  the 
interest  of  the  insured,  and  not  for  the  value  of 
the  building;  in  other  words,  that  the  judgment  is 
excessive  by  approximately  $400.  Section  2588  of 
the  Civil  Code  provides  that  where,  as  here,  the 
"name  of   the  person   intended    to    be  insured  is 


specified  in  the  policy,  it  can  be  applied  only  to  his 

own  property  interest."  To  the  same  effect  is  sec- 
tion 2550  of  the  Civil  Code  which  reads:  "The 
measure  of  an  insurable  interest  in  property  is  the 
extent  to  which  the  insured  might  be  damnified 
by  loss  or  injury  thereof."  So,  too,  is  section 
2551,  which  provides:  "The  sole  object  of  insur- 
ance is  the  indemnity  of  the  insured,  and  if  he  has 
no  insurable  interest  the  contract  is  void." 

The  question  was  decided  in  the  case  of  Davis 
V.  Phoenix  Insurance  Co.,  Ill  Cal.  409,  43  Pac. 
1115.  There  the  plaintiff  had  paid  on  account  of 
the  purchase  price  of  certain  property  the  sum  of 
$450,  when  it  was  destroyed  by  fire;  the  actual 
cash  value  was  $800,  and  a  policy  of  insurance 
for  that  amount  had  been  issued  to  him.  Under 
the  terms  of  the  contract  of  purchase,  the  plaintiff 
was  under  no  obligation  to  carry  out  the  contract, 
he  not  having  bound  himself  to  pay  the  whole  pur- 
chase price,  and  the  court  held  that  the  extent  of  his 
insurable  interest  was  the  amount  paid  on  account 
of  the  purchase  of  the  property  at  the  time  of  the 
fire.  At  page  415  of  111  Cal.,  at  page  1117  of  43 
Pac,  of  the  opinion,  the  court  observed:  "Wnat 
is  the  extent  of  plaintiff's  insurable  interest?  In- 
surance is  a  contract  whereby  one,  for  a  considera- 
tion, undertakes  to  compensate  another  if  he  shall 
suffer  loss.  It  is  a  contract  of  indemnity.  *  *  * 
Under  such  a  contract  reparation  must  be  made  to 
the  injured  for  the  loss  which  he  has  suffered 
through  his  interest  in  the  subject-matter,  and  to 
the  extent  of  that  interest,  not  exceeding  the  limit 
fixed  by  the  policy.  *  *  *  In  common  par- 
lance we  speak  of  a  house  as  being  insured;  but, 
strictly  speaking,  it  is  not  the  house  but  the  inter- 
est of  the  owner  therein  that  is  assured.    *    *    *  " 

The  defendant  contends  that  there  is  no  suffi- 
cient allegation  of  nonpayment,  and  that  the  com- 
plaint is  defective  in  several  other  respects.  The 
defendant  filed  an  answer,  and  the  case  was  tried 
and  decided  as  though  the  matters  criticised  by  it 
were  properly  in  issue.  Hence,  perhaps,  the  de- 
fects in  the  complaint  must  be  regarded  as  cured. 
However  that  may  be,  the  alleged  defects  are  of 
such  a  character  that  they  may  be  easily  remedied 
upon  another  trial,  which  must  be  had  for  the  error 
discussed  hereinbefore,  so  we  do  not  deem  it  nec- 
essary to  deal  with  them  at  length. 

The  judgment  and  order  appealed  from  are 
reversed. 
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Te-ra-s -American  Cent,  Ins.  Co.  v. 
Hardin  et  al,  151  &.  W.  1152 
■  Harmless  Error 
Error,  if  any,  in  overruling  special 
demurrers  to  those  parts  of  plaintiff's 
petition  relating  to  what  the  insurer's 
agent  told  him  about  taking  an  inven- 
tory, and  to  the  taking  of  additional 
insurance,  was  harmless,  in  view  of 
evidence  showing  that  there  was  a 
substantial  compliance  with  the  iron- 
safe  clause  of  the  policy,  and  th&t  the 
agent  authorized  the  taking  of  addi- 
tional insurance  or  knew  whereof 
before  the  loss,  and  had  made  no  ob- 
jection. 

Forfeiture — Conditions  Subsequent — Keeping  Books 
and  Inventory 

Where  insured  had  kept  all  the  in- 
voices of  merchandise  purchased  by 
him  and  a  book  of  entry  in.  which  he 
entered  all  sales  on  credit  and  all  cash 
receipts  from  sales,  from  which  the 
amount  of  goods  on  hand  at  the  time 
of  loss  could  be  approximately  estab- 
lished, in  substantial  compliance  with 
the  iron-safe  (ilause,  he  was  entitled  to 
recover. 

Elstoppel — Delivery    of    Policy — Condition    Against 
Other  insurance 

An  insurer  whose  agent  consented 
in  advance  to  the  taking  out  of  addi- 
tional insurance  and  issued  a  slip  show- 
ing such  agreement  was  estopped 
from  setting  up  such  additional  insur- 
ance as  a  forfeiture  of  the  policy;  and, 
in  view  of  the  agent's  knowledge,  the 
fact  that  such  slip  was  not  attached  to 
the  policy  until  after  the  loss  was  im- 
material. 

Reinsurance   Decision 

Where  it  appeared  on  the  face  of  reinsurance 
policies  that  a  statement  that  the  reinsured  retained 
a  risk  of  $750  on  the  same  property  was  untrue, 
the  reinsurers  could  not  take  advantage  of  the 
mistake  after  loss,  but  would  be  treated  as  having 
waived  the  same. 


In  an  action  on  a  policy  of  reinsurance,  plaintiff 
is  bound  to  establish  the  fact  of  the  amount  of  loss, 
which  is  not  done  by  proof  of  payment  to  the 
owner  of  the  properly. — Scottish  Fire  Ins.  Co.  v. 
Stuyvesant  Ins.  Co.,  76  S.  E.  728. 

Mutual   Fire   Decision 

Mutual  assessment  fire  insurance  companies 
have  no  capital  stock,  the  policyholders  being  the 
stockholders,  and  the  cash  paid  in  and  the  prem- 
ium notes  constituting  the  company's  assets;  and 
hence,  upon  the  insolvency  of  such  company,  a 
policyholder  cannot  recover  premiums  paid  in  or 
avoid  premium  notes. — Gleason  v.  Prudential  Fire 
Ins.  Co.  151  S.  W.  1030. 

The  appointment  of  a  receiver  for  an  insolvent 
mutual  assessment  fire  insurance  company  ter- 
minates all  fire  insurance  contracts,  regardless  of 
the  payment  of  premium    and  period  to  continue. 

A  husband,  having  a  freehold  estate  in  the 
property  of  his  wife  and  the  right  to  control  it,  has 
an  insurable  interest  therein. 

Misdescription 

Where  by  mistake  a  fire  policy  misdescribed  the 
location  of  the  property  insured,  insured's  remedy 
is  to  ask  for  a  reformation ;  but  no  action  can  be 
maintained  upon  the  policy,  where  the  property 
destroyed  was  not  in  the  location   described.  —  Id_ 

The  court  said: 

The  policy  described  the  property  insured  as 
90,000  feet  of  oak  and  poplar  lumber  on  Central 
avenue,  La  Follette,  Tenn.  Aa  a  matter  of  fact, 
the  lumber  was  actually  stacked  a  mile  west  of  the 
town  of  La  Follette,  and  was  not  on  Central  avenue. 

The  chancellor  dismissed  this  petition,  and  it  is 
argued  by  counsel  for  Silcox  upon  appeal  that  the 
location  of  the  properly  given  in  the  policy  was  the 
mistake  of  the  agent  of  the  company.  Proof  is 
introduced  tending  to  show  that  the  agent,  when 
writing  this  policy,  was  correctly  informed  as  to 
its  location,  and  that  the  erroneous  location  given 
in  the  policy  was  due  to  his  mistake.  However 
this  may  be,  whoever  made  the  mistake  in  the  out- 
set, we  do  not  think  there  can  be  a  recovery  upon 
this  petition  and  upon  this  policy  for  the  property 
that  was  actually  destroyed.  The  matter  of  the 
location  of  the  risk  is  one  of  highest  importance  in 
all  insurance  contracts.  Premiums  vary  according 
to  the  location  of  the  risk,  and  the  location  other- 
wise enters  into  the  contract  between  the  parties. 

If  the  agent  did  make  a  mistake  in  writing  up 
this  policy,  as  from  the  proof  herein  he  appears  to 
have  done,  the  remedy  of  petitioner  is  to  ask  for  a 
reformation  of  the  policy,  so  as  to  make  it  evidence 
the  contract  actually  made  between  him  and  the 
company. 

There  can  be  no  recovery  under  a  policy  cover- 
ing lumber  on  Central  avenue,  in  La  Follette,  for 
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the  destruction  of  lumber  a  mile  west  of  the  town 
of  La  Follefte,  unless  there  be  a  reformation  of  the 
policy. 

The  decree  of  the  chancellor  denying  relief  on 
this  petition  will  be  affirmed;  but  the  cause  will  be 
remanded  in  this  respect  to  permit  of  amendments 
to  the  petition  along  the  lines  suggested. 

LIFE 
General  Agent's  Suit  for  Renewal  Com- 
missions 

Maine — Gooding^  v.  Northwestern  Mut. 
Life  Ins.  Co.  85  A.  391 

Parol   Evidence 

Where  the  employment  contracts 
upon  which  an  insurance  agent  relied 
in  an  action  for  commissions  on  renewal 
premiums  were  unambiguous,  parol 
evidence  of  interpretations  placed  upon 
them  by  acts  of  the  parties  was  incom- 
petent to  vary  their  terms. 

Customs  and  Usages — Agent's  Contract 

In  an  insurance  agent's  action  for 
commissions,  evidence  of  customs  gov- 
erning the  relations  between  the  insur- 
ance company  and  its  agents  could  not 
be  considered  to  vary  the  terms  of 
plaintiff's  plain  and  unambiguous  em- 
ployment contracts  and  entitle  him  to 
commissions  on  renewal  premiums  con- 
trary to  such  contracts. 

Sub- Agency  Contract — Construction 

Where  an  insurance  solicitor's  sub- 
agency  contract  stipulated  that,  in  case 
of  the  death  or  retirement  of  the  gen- 
eral agent  while  the  contract  was  in 
force,  the  subagent  should  be  entitled 
to  two  years'  renewal  commissions  on 
business  already  placed  by  him,  "pro- 
vided he  continues  during  such  two 
years  to  act  as  an  agent  for  the  com- 
pany," the  proviso  did  not  extend  the 
period  during  which  the  commissions 
on  renewal  premiums  were  to  be  paid, 
but  merely  imposed  additional  condi- 
tions during  the  period. 

Commissions  on  Renewal  Premiums 

An  insurance  agent  is  not  entitled  to 


commissions  on  renewal  premiums  after 
termination  of  his  employment,  in  the 
absence  of  an  express  contract  to  the 
contrary. 

The  fact  that  a  mutual  life  insurance 
company  fixed  its  rates  on  the  assump- 
tion that  commissions  on  renewal  prem- 
iums would  pe  paid  the  agent  as  long 
as  the  policy  remained  in  force  did  not 
entitle  an  insurance  agent  to  a  com- 
mission on  renewals  contrary  to  the 
terms  of  his  employment  contract  after 
the  termination  of  his  employment. 

The  plaintiff's  first  connection  with  the  company 
was  in  September,  1888,  when  he  and  one  Merry 
became  the  general  agents  of  the  company  for  cer- 
tain counties  of  the  state.  They  were  constituted 
such  agents  under  a  written  contract  signed  by  them 
as  well  as  the  company,  dated  September  18, 1888. 
'  'In  this  contract  (we  quote  from  the  findings  of  the 
referee)  it  was  stipulated  that  their  full  compensa- 
tion for  services  and  work  and  expenses  in  procur- 
ing applications  and  collecting  and  remitting  the 
first  year's  premiums  should  be  a  commission  on 
the  first  year's  premium.  It  was  also  stipulated 
that  they  should  collect  and  be  entitled  to  'collect 
the  renewal  premiums  on  all  policies  obtained  by 
themselves  and  their  agents  under  this  contract  dur- 
ing the  termthereof  within  the  limits  of  said  agency, 
for  which  collections  the  said  agents  shall  receive 
71  percent  of  such  renewal  premiums  while  they 
retain  such  agency,  but  not  longer,  as  to  any  pol- 
icy, than  the  person  thereby  insured  remains  resi- 
dent within  the  territory  of  said  agency.'  There 
was  also  in  the  contract  this  stipulation:  'In  case 
this  contract  is  not  renewed  at  the  end  of  the  term 
upon  as  favorable  terms  regarding  commissions  as 
the  said  company  is  at  that  time  contracting  for 
similar  agents,  the  said  company  will  pay  said 
agents  two  years*  renewal  commissions,  less  2  per 
cent  on  the  premiums  collected  on  all  policies  ob- 
tained under  this  contract  and  then  in  force  within 
the  limits  of  this  contract;  said  renewal  commission 
to  be  paid  quarterly  as  premiums  are  paid  and  re- 
ported to  the  company.  It  is  further  agreed  that, 
in  case  of  disability  by  sickness  or  death  of  either 
of  said  agents,  the  company  will  pay  two  years' 
renewal  commissions,  less  2  percent  of  the  prem- 
iums collected  on  all  the  policies  obtained  under 
this  contract  and  then  in  force  within  the  limits  of 
this  contract,  in  the  same  manner  as  above  men- 
tioned.' 

' ' There  was  finally  this  stipulation  :  ' It  is  further 
understood  and  agreed  that,  upon  the  discontinu- 
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ance  of  this  contract  in  any  way,  all  interest  of 
said  agents  in  this  contract  in  commissions  on 
premiums  shall  revert  back  to  the  company,  except 
as  above  mentioned,  and  upon  the  deferred  prem- 
iums on  new  business  unless  otherwise  specially 
agreed.'  " 

Judgment  for  defendant  company. 

Life   Legal   Brevities 

An  assignment  of  an  insurance  policy  to  one 
who  has  no  interest  in  the  life  of  the  insured  held 
valid  only  to  the  extent  of  advances  made. — 151 
S.  W.  468. 

The  beneficiary  under  a  policy  which  provides 
that  the  insured  may  change  the  beneficiary^  at  any 
time  has  no  vested  interest  in  the  sum  which  might 
become  payable  on  the  death  of  the  insured.— 
Cavagnaro  v.  Thompson,  138  N.  Y.  S.  819. 

ACCIDENT 

Kentucky— Mtna  Life  Ins.  Co.  et  al  v. 
Rustin,  151  S.  W.  366 

Right  to  Open  and  Close 

In  an  action  on  an  insurance  policy, 
where  defendants  denied  the  allega- 
tions of  the  petition,  and  also  pleaded 
that  insured  either  killed  himself  or 
procured  another'to  kill  him,  a  motion 
for  leave  to  make  the  concluding  argu- 
ment was  properly  overruled,  since 
under  the  pleadings,  if  no  evidence 
had  been  given  on  either  side,  plaintiff 
would  have  been  defeated. 

Actions  on  Policies — Sufficiency  of  Evidence — Caus^ 
of  Death 

In  an  action  on  an  accident  insurance 
policy  in  which  defendants  pleaded  that 
insured  either  killed  himself  or  pro- 
cured another  to  kill  him,  evidence  that 
he  was  found  on  his  porch  shot  in  the 
abdomen,  and  said  that  a  man  had  shot 
him,  made  a  prima  facie  case  for  plain- 
tiff. 

Evidence. — The  evidence  in  an  action 
thereon  tended  to  show  that  insured 
was  shot  on  the  porch  of  his  residence 
by  some  unknown  man,  but  showed 
nothing  else  tending  to  show  an  assault 
for  robbery  or  burglary.  Held,  that 
the  rule  that  if  on  one  state  of  facts 


plaintiff  may  recover,  and  on  another 
not,  and  the  evidence  tends  no  more 
strongly  to  prove  the  first  state  of 
facts  than  the  second,  no  recovery  can 
be  had,  did  not  apply  because  the  bur- 
den was  on  defendant  to  allege  and 
prove  the  facts  limiting  its  liability. 

Lynch  v.   Travelers'   Ins.   Co.,  200  F. 
Rep. 193 

Federal    Brokers — Agency    for   Insured     Breach    of 
Warranty 

An  agent  applied  to  decedent  to  take 
out  insurance,  which  he  agreed  to  do. 
The  agent  did  not  regularly  represent 
defendant,  but  went  to  defendant's 
office,  and  presented  an  application  for 
a  policy  containing  false  answers  made 
by  the  agent  to  questions  relating  to 
decedent's  physical  condition;  the  ap- 
plication being  signed  by  the  agent  as 
a  "broker,  solicitor,  agent  or  sub- 
agent."  The  policy  was  made  out  and 
delivered  to  the  agent,  who  collected 
the  premiums  from  decedent  and  paid 
the  same  to  defendant's  agent,  by 
whom  he  was  paid  commissions.  The 
policy  itself  incorporated  the  state- 
ments made  in  the  application,  and 
provided  that  all  of  them  should  be 
regarded  as  warranties  made  by  the 
insured  on  accepting  the  policy.  It 
was  delivered  to  the  insured,  and  by 
him  accepted  and  retained  without 
objection.  Held,  that  the  agent  was 
not  the  agent  of  the  insurer  in  such 
sense  as  to  estop  the  latter  from  assert- 
ing that  the  agent's  misstatements 
constituted  breaches  of  warranty  in 
defense  of  the  policy. 

Bodily  Deformity — Born  Without  Fingers 

Where  an  application  for  an  accident 
policy  warranted  that  insured  had  no 
bodily  deformity,  and  it  was  conceded 
that  he  was  born  without  fingers  on 
his  right  hand,  there  was  a  sufficient 
breach  of  warranty  to  avoid  the  policy. 
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Mutual    Policyholder   May   Resort  to  the 
Courts 

Though  a  by-law  of  a  co-operative  insurance 
association  provides  that  the  decision  of  the  direct- 
ors shall  be  final,  insured  may  resort  to  the 
courts. — Downing  v.  Farmers'  Mut.  Fire  Ins. 
Co.,  138  N.  W.  917. 


Instructions  to   Broker  or  Agent  Creates 
a  Contract 

An  instruction  by  a  property  owner  to  an 
insurance  agent  to  write  out  $1,000  insurance 
on  a  certain  building,  and  the  agent's  state- 
ment that  he  would  "attend  to  that  right  away" 
created  a  contract  to  attempt  to  procure  the  insur- 
ance and  to  notify  plaintiff  of  failure. — Russell  v. 
O'Connor,  139  N.  W.  148. 

Epigramma   Cunninghamma 

There  are  turns  in  the  smoothest  progress,  with 
danger  of  skidding. 

A  rare  feat  is  usually  well  done,  and  some 
"raw"  schemes  are  well  "cooked.' 

"Perseverance,''  wrote  a  general  agent  to  a 
local,  "is  the  backbone  of  the  business,  and  this 
backbone  must  be  trained  and  exercised  and 
brought  to  the  front!" 

The  most  fruity  limbs  of  some  family  trees  are 
grafts. 

Burning  a  candle  at  both  ends  is  a  poor  way  of 
making  both  ends  meet. 

An  observing  country  insurance  man  took  a 
sight-seeing  tour  of  New  York  harbor,  and  noting 
the  companion  ladders  of  the  vessels,  expressed 
surprise  that  ships  were  so  generally  equipped  with 
fire  escapes. 

An  insurance  man  who  does  not  heartily  appre- 
ciate his  vocation  lacks  an  essential  to  success  and 
loses  the  exhilarating  helpfulness  of  pleasure  in  his 
work. 

"They  tell  me  that  our  plain  widow  neighbor 
has  declined  four  offers  of  marriage  within  a 
month."  "My!  Didn't  suppose  her  husband  had 
so  much  life  insurance  as  all  that." 

"Mexican"  is  suggested  as  a  good  name  for 
motor  tires  that  will  stand  the  largest  number  of 
revolutions. 


"A  stable  company,  my  son,  is  one  with  a  horse 
sense  management." 

He  said,  some  years  ago,  that  he  wouldn't  take 
the  agency  of  the  best  insurance  company  in  the 
land,  and  while  he  has  since  had  the  agency  of  a 
dozen  companies,  he  has,  nevertheless,  kept  his 
word! 

"Lulce  Hoger,  our  hustling  young  insurance 
agent,"  says  a  country  paper,  "took  a  sly  depart- 
ure for  a  western  city  the  other  night,  and  rumor 
has  it  that  he  will  not  return  alone — not  if  requisi- 
tion papers  are  granted." 

Some  insurance  men  are  ambitious  to  do  good, 
some  to  be  good,  some  to  make  good,  and  some 
to  be  just  good  enough. 

"Smithkins  seems  to  be  making  an  honest 
living,  but,  you  know,  he   never  was  ambitious." 

"I  guess  I  won't  keep  this  policy,"  said  an 
insuree  to  the  agent.  "You  see  I  got  to  woriy- 
ing  that  my  house  might  burn  without  insurance, 
till  I  couldn't  half  sleep;  and  since  looking  up  this 
company,  got  to  worrying  whether  I'd  get  any- 
thing if  my  house  did  burn,  till  I  can't  sleep  at 
all." 

A  New  York  paper  says  that  a  Montreal  motor 
fire  engine  was  disgraced  by  being  passed  by 
horse-drawn  apparatus  in  going  to  a  fire.  The 
motor  engine  "balked"'  for  the  reasonable  reason 
that  it  was  out  of  gasoline. 

"In  response  to  your  several  urgent  requests  for 
a  check,  '  writes  a  delinquent  agent,  "please  find 
same  enclosed.  I  make  it  for  $4  more  than  the 
amount  due  you,  so,  if  you  get  it  cashed,  send  me 
the  $4,  as  I  need  a  pair  of  shoes.  I  couldn't  get 
it  cashed  here." 

It  seems  an  unreasonable  story,  but  it  is  related 
that  a  special  agent,  inspecting  a  manufacturing 
plant  with  the  watchman  as  a  guide,  pointed  out  a 
portable  fire  extinguisher  and  asked  the  watchman 
if  it  was  kept  charged  and  in  order  "I've  been 
on  dis  job  fur  a  couple  of  years,"  replied  the 
wftchman,  "an  aften  wondered  what  the  divil 
does  cans  was  for." 


45   New   Members 

The  Fire  Underwriters'  Association  of  the  Pa- 
cific has  recently  added  45  new  members  to  it 
"roll." 
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PACIFIC   MUTUAL  LIFE    INSURANCE 
COMPANY  OF  CALIFORNIA 

Gain  of  Nearly  3   Millions     in    Assets 
Large     Gains     In     Income,      Reserve, 
Surplus  and    Outstanding     Insurance 
Company   Now  Pays  Its  Policyholders 
$10,000   Every   Business   Day 

The  balance  sheet  of  the  Pacific 
Mutual  Life  Insurance  Company  as  of 
December  31,  1912,  is,  as  usual,  the 
best  which  it  has  ever  made.  It  excels 
all  others  in  volume  of  assets,  in  prem- 
ium income,  in  the  amount  of  the  out- 
standing insurance,  and  in  the  volume 
of  legal  reserve  set  aside  to  meet  the 
obligations  of  the 'future. 

The  gains  made  during  the  year  are 
impressively  large.  .  For  example, 
nearly  $11,000,000  has  been  added  to 
the  life  insurance  inforce^  bringing  the 
grand  total  up  to  $133,309,014,  whereby 
.the  company  takes  higher  rank  among 
the  leaders.  Eastern  companies  much 
older  have  less  and  some  of  them  far 
less  outstanding  insurance. 

The  assets  are  now  $26,243,006,  a  large 
sum  which  gives*  the  company  a  leading 
and  influential  place  among  the  finan- 
cial institutions  of  the  West.  The  gain 
of  $2,879,719  in  assets,  and  its  safe  arid 
profitable  investment,  maybe  cited -as 
a  part  of  the  evidence  of  the  prosper- 
ous growth  of  the  West,  in  population 
and  in  investment  opportunities. 

The  cash  income  gained  $753,602, 
bringing  the  total  up  to  $8,199,096. 
This  is  nearly  $700,000  a  month,  a-  con- 
siderable part  of  which  must  be  judici- 
ously as  well  as  safely  invested.  The 
financial  management  of  the  company 
has  a  first  rate  reputation  among  finan- 
ciers, and  it  is  justified  by  years  of  fav- 
orable results. 

The  accident  department  shares  in 
the  company's  progress.  The  accident 
premiums  increased  some  $224,000. 


The  large  increase  in  surplus  brin^ 
the  surplus  as  regards  policyholders  up 
to  $2,915,116,  or  more  than  11  percent 
of  the  assets.    This  proportion  is  large. 

The  average  rate  of  interest  earned 
on  invested  funds  was  6.05  percent. 
The  actual  rate  of  mortality  was  so 
favorable  as  to  be  only  62.2  percent  of 
the  expected,  according  to  the  tables  of 
American  mortality. 

Glens  Falls  Fine  Statement 
The  63d  annual  statement  of  the  "old 
and  tried"  Glens  Falls  Insurance  Com- 
pany has  the  familiar  look  of  growth 
and  prosperity.  The  items  assets,  sur- 
plus to  policyholders  and  reinsurance 
reserve  are  larger  than  a  year  ago,  and 
these  three  items  are  the  test  of  the 
healthy  condition  and  business  of  any 
insurance  company.  When  they  in- 
crease, normally,  the  company  is  grow- 
ing and  clearing  a  profit  to  be  added  to 
its  surplus. 

The  Glens  Falls  now  has  $5,719,168 
assets,  $2,985,506  surplus  to  policy- 
holders and  $2,326,240  unearned  prem- 
ium reserve.  The  income  last  year  ex- 
ceeded losses  and  expenses  by  $409,124. 
The  capital  has  been  increased  from 
$200,000  to  $500,000. 

Edward  E.  Potter  is  now,  as  for  many 
years  past,  the  Pacific  Coast  representa- 
tive. 


New   Building 

The  Glens  Falls  expects  to  have  its  new  home 
office  building  completed  next  month.  It  faces 
three  ways  and  is  80-124  176-124  ft.  "to the  place 
of  beginning''  on  Monument  square.  It  is  steel 
frame,  fire  proof,  first  story  marble,  with  tapestry 
brick  and  marble  pillars,  pilasters  and  cornice 
above.  The  first  story  covers  the  entire  block,  en- 
closing 16,000  square  feet.  Above  the  first  story 
there  is  a  V-shaped  court,  giving  light  to  the  upper 
three  stories. 


Men  who  take  "wooden  money"  have  no  place 
in  insurance. 


The  Pacific  Mutual  Life  Insurance  Company 

OF    CALIFORNIA 

George  I.  Cochran.   President  t~  ta      •  ..  _ 

v»AiL   B.   Johnson     Vrci   President 

Capital,  Fully  Paid  Up,  $1,000,000 

Balance  Sheet  as  of  December  Thirty- First,  Nineteen  Hundred  Twelve 
Assets:  Liabilities: 

Loans  on  Real  Estate  $14,065,902.34  Reserve  on  Policies $22,606,965.68 

Amount  of  l/oaii  (iocs  not  exceed  tlie 

statntory   p6roentH»?e  of  iippniisH.i  Claims  in   Process   of   Adjust- 

'*'''"'  ment 223,269.20 

Loans  on  Approved  Collateral  998,776.50 

Keiiij?  Claims  reported.  I>ut  of  which 

Loans  to  Policyholders  ....  4,353,237.59                  proofs  imve  not  yet  been  received 

,                      ^     c   ,  orare  incomplete. 

In    no   case  does  amount  of  I^oan 

exceed    the    Res>erve    held    by    the  t»          •                   .  . 

Company.  Premiums  and  Interest  Paid  in 

Bonds  and  Stocks  Owned  .    .      3,897,298.29  Advance  150,219.55 

Being  Bonds,  $3,(K)7.29.V-><i.  of  >rnnic-  Reserved  for    Xav«.«    PavoKl<> 
ipalities.       Railroads     and       other                                                 ,oi,  1  axes    fayable 

Quasi-Public      Corporations,       and  »^*^  •  114,000.00 

Stocks.    $290,000,    all    valued    as    of 

i'^'^  ••^^■"-  All  Other  Liabilities 233.435.51 

Real  Estate  Owned 1,122,000.10 

Los  Angeles  Income  Property,  Includ-  U"'l-"'',"*i.   *l-'-'l^-<i"  ;«''    as'de    for 

ing  Home  Office  BuildinjT.  .Medical   Pees,     and    lin.9.».fii<    for 

-Agents    (  omniissions    in    Accident 
Interest  Accrued 309.502.23  l>epartmetit. 

Outstanding  and  Deferred  Prem- 
iums— Life  Department    .    .    .       533,135.52  Total  Liabilities,  $23,327,889.94 

Accident  Department.  349,861.55  Capital  Stock 1,000  000  00 

Net  Amount,  Reserve  charged  ' 

in  Liabilities.  o         ■  o    ...     »    •  j       »        »» 

Surplus   Set  Aside  for  Future 

Cash  on  Hand  607,627.46  Dividends   to   Policyholders     1.049,632.95 

IncliKling  Deposits  drawing  Interest. 

Other  Assets 5.664.34  Surplus,  Unassigned  .  .         865,483.03 

Total  Admitted  Assets,   $26,243,005.92  Total      .        $26,243,005.92 

New  Life  Business  Written,  Increase  in  Life  Business  in 

1912      (Paid-for  Basis)  .  $  22,378,787.00  Force  (Paid-for  Basis>  .    .     $10,794,567.00 

Total  Life  Business  in  Force,  Increase  in  Assets     ....  2,879,719.01 

1912   (Paid-for  Basis)  .    .  133,309,014.00    ^^^  Increase  in  Cash  Income      .            '753,'602.11 

Total  Cash  Income,    1912  .  8,199,096.56     ^^PQ^^  Increase  in  Reserve      .    .    .          2,306.573.14 

Premium    Income    Accident  iS^^^Sl^  Increase  in  Surplns.  Assigned 

Dep't,  1912 1,739,392.37  S|HiH|i^|  and  Unassigned    ....            453.790.46 

Total    Paid   Policyholders   in  |H|W|||BBwfit  Average     Rate    of     Interest 

1912 2,965,293.01  ^Bi^^jMyy  Earned  on  Invested  F»nds                   6.05% 

Mortality,  Actual  to  Expected  62.28'<      jB^M^^^^ 

Surplus 

(Assigned  and  Unassigned  Exclusive  HOME    OFFICE: 

of  Capital) 

$1,915,115.98  LOS     ANGELES,     CALIEORNrA 


In   Its  Forty-Second   Year 
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FIRE    INSURANCE 


Automobiles    May    Have    Increased    the 
Fire   Losses 

The  progress  inside  in  inventions  carries 
new  hazards  for  insurance  writers.  Electric- 
ity nndonbtedly  increases  the  fire  hazard 
San  Francisco  burned  down  because  the 
electric  currents  were  not  "  shut  off"" 
promptly  in  the  early  morning  of  April  18, 
190G.  Mod(M-n  inventions  which  employ 
gas,  gasoline  and  electricity  increase  the 
fire  hazards  of  home  and  store  and  factory 
in  a  direct  way,  and  also  in  an  indirect  way. 

Old  industries  and  old  maciiinery  and 
equipment  lose  largely  in  value  when  new 
forces  and  improved  machinery  are  em- 
ployed. When  electricity  was  first  success- 
fully used  as  transmitted  power,  all  of  the 
old  street-car  equipments  became  old  junk. 
Barns,  cars,  horses,  slot -ways,  patents, 
royalties,  etc.,  in  a  day  Iiecame  worth  little 
or  nothing.  Street-car  stock  in  some  cities 
fell  to  zero  in  value,  and  rich  families  were 
made  insolvent.  All  industries  allied  to  the 
old  order  of  things  suffered. 

The  invention  of  the  gas  engine,  which 
explodes  the  vapor  of  gasoline,  has  had  fai'- 
reaching  influence.  It  lights  cities,  propels 
boats  and  cars,  and  drives  the  automobile 
up  to  a  speed  of  a  hundred  miles  an  hour  on 
a  dirt  road. 

Are  there  any  connections  between  the 
autocar  and  the  increase  in  fire  losses?  The 
garage  has  certainly  added  to  the  number  of 
fires  and  the  aggregate  of  fire  losses.  The 
car  by  itself  catches  on  fire  and  is  destroyed 
at  the  roadside.  The  careless  handling, 
with  the  increased  storage,  of  gasoline  has 
caused  many  fires. 

But  the  question  we  have  been  preparing 
to  ask  is  this:  Does  the  increasing  and 
general  use  of  the  automobile  have  any 
material  effect  on  the  moral  hazard?  AVe 
are  inclined  to  answer.  Yes.  The  sales  of 
automobiles  are  enormous.  Many  men 
mortgage  their  homes  to  make  the  first  pay- 
ments. That  is  a  bad  feature.  The  mort- 
gaged home,  it  is  believed,  has  a  slightly 
higher  fire  hazard ;  but  the  remoter  eflects 
of  the  ownership  of  the  automobile  are  more 


serious,  for  by  the  general  use  of  the  swift 
machine,  business  is  diverted  from  the 
smaller  towns  to  the  larger  towns.  The 
small  country  merchant  loses  much  of  his 
most  profitable  trade,  the  trade  of  rural 
people  with  substantial  incomes,  who  find  it 
a  pastime  to  motor  twenty  or  thirty  or  more 
miles  to  "thecity,"  and  do  tlieir  "shopping" 
there,  and  motor  back  home  after  a  visit  to 
the  moving  picture  show.  Town  and  ham- 
let seein  dull  indeed  to  the  owner  of  an 
automobile,  and  the  heretofore  convenient 
village  store  has  lost  to  him  or  her  its  con- 
venience and  usefulness.  Its  variety  of 
goods  is  limited,  its  prices  are  questioned, 
it  offers  no  market  for  the  farmer's  or  ranch- 
er's products.  His  old  friend  and  creditor, 
the  country  merchant,  is  neglected  or  wholly 
forgotten. 

Fires  in  the  old  country  towns  have  in- 
creased in  the  Pacific  West,  and  the  country 
mercantile  and  dwelling  hazards  seem  now 
as  bad  as  they  have  long  been  in  the  East. 


If  the  local  agents  of  California  can't  show 
positive  strength  at  Sacramento — enough  to 
kill  or  make  harmless  hostile  insurance  bills 
—  tliey  should  disband.  I  am  skeptical. 
The  organized  locals  had  no  influence  with 
their  national  organization  in  the  matter  of 
the  rank  and  rotten  competition  of  the  Assass- 
ination Underwriters.  Their  "thunder" 
will  not  terrify  at  Sacramento,  if  it  is  merely 
the  explosion  of  the  "hot  air"  artists. 
»         «         « 

Some  of  our  readers  will  recall  with  pleas- 
ure the  Cosmos  club  and  be  sorry  to  hear 
that,  like  the  Flat  Surplus  Ins.  Co.,  it  has 
been  absorbed  by  another  San  Francisco 
club.  Hopeful  J.  P.  T. ,  however,  has  the 
door-plate  in  his  Redwood  Road  archives. 
mm* 

Librarian  Moore  of  the  Fire  Underwriters 
Association  of  the  Pacific  was  a  young  in- 
surance broker  in  San  Francisco  fifty  years 

ago. 

«         *         * 

Is  San  Francisco  to  have  "free  desks  for 
brokers"  again?  and  free  services  of 
stenogs.  and  messengers  ? 
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PRESIDENT     MAYER'S     ANNUAL    ADDRESS 

£),l!n,iil  lit  tin' .! /Ill  Aiiiiiiiil  Muting  of  the  Fire  ['adcrn-rltt'rfi'  Atfxoi-intion 

of  the  Pacific. 

Wc  I'xtnul  Iriiiii  tlii'  addivss  delivered  by  Pres^ident  F.  J.  Alex.  Mayer 
the  f()lli)\viii;r  ijaratrniphs,  wliieh  are  of  general  intereKt: 

MEMBERSHIP. 

The  Secretary's  report  shows  in  figures  the  fhaiige  and  present  stand 
in  memberrfhip.  The  record  shows  a  slight  increase,  Init  the  total  number 
of  members  cannot  be  satii-factory,  as  long  as  the  meml)ership  does  not 
include  in  its  list  every  person  eligible  and  desirable.  Under  the  present 
wording  of  the  Constitution  the-eligibility  is  limited  to  persons  connected 
with  a  fire  insurance  company  as  officers,  general  agent,  special  agent 
or  adjuster.  There  will,  however,  be  an  amendment  submitted  extending 
the  membership  to  officers,  department  heads,  inspectors  and  surveyors  of 
fire  insurance  companies,  fire  underwriters'  boards,  rating,  examining 
and  inspection  bureaus,  and  to  attorneys  who  are  retained  or  habitually 
acting  as  counselors  for  such  institutions. 

I  trust  the  amendment  extending  the  eligibility  to  membersliii>  will  be 
carried  without  much  opposition. 

I  hope  the  incoming  President  will  shortly,  after  accepting  the  office, 
appoint  a  committee, of  three  on  membership  with  the  purpose  in  view  of 
soliciting  by  correspondence  or  personal  persuasion  all  those,  who  under 
the  rules  of  the  Association,  are  eligible  and  slionld  join  the  Association.  In 
fact,  there  should  1)e  no  person  eligible  to  memt)ersliip  and  located  west  of 
the  Rocky  Mountains,  who  is  not  a  member.  If  the  benefits  and  usefulness 
of  the  Association  are  made  known  to  them  they  will  join.  "In  Union  is 
Strength.". 


A  library  is  of  value  only,  when  its  books  are  read.  For  this  purpose 
it  must  be  kept  up  to  date  with  all  the  important  books;  it  must  be  open 
at  convenient  hours,  and  the  student  must  have  the  privilege  of  withdraw- 
ing the  books  from  the  library  room  for  a  limited  time. 

At  present  the  library  of  the  Association  is  run  on  the  same  basis  as 
some  charity  societies,  which  spend  all  their  income  for  the  salary  of  the 
secretary  to  investigate  distress,  but  with  no  funds  for  needed  relief.  No 
provision  for  funds  was  made  last  year  to  buy  the  most  important  text 
books  which  appeared  during  the  last  twelve  months,  and  only  recently 
through  the  favor  of  a  private  donator  were  some  of  the  new  textbooks  added 
to  the  shelves  of  the  library.  This  lack  of  funds  must  be  changed  for  the 
future.  The  library  must  have  an  annual  contribution  of  about  $250,  for 
the  l)uying  of  new  books  and  n:iagazines  and  for  the  binding  of  periodicals. 
The  disl)ursements  for  the  library  should  l)e  made  by  the  advice  of  the 
Lil)rarian  witii  the  consent  of  a  library  committee  of  three.  The  incom- 
ing President  should  l)e  instructed  to  appoint  such  a  coiiunittee.  It  should 
have  charge  of  tiie  finances  and  management  of  the  library.  If  the  Asso- 
ciation is  short  of  funds,  then  the  liiirary  committee  should  try  lo  raise 
funds   by  contribution,  by  encouraging  memVjers   to  raise  money  through 
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social  func'tioiis   siK;h  us   .smokers,  card  [)arties,  theatri(-al   performances,  a 
glee  dub  and  other  entertainments. 

The  library  is  open  from  12  to  2  at  noon  time.  This  is  without  doubt 
the  most  convenient  time  for  short  hours,  but  arrangements  should  be 
perfected  so  it  van  be  kept  open  during  business  hours  from  9  to  o. 

TEXT   BOOKS. 

The  tire  insurance  student  of  the  i)ast  had  a  rather  difficult  task  in 
studying  the  business  from  books.  The  only  way  to  get  a  theoretical 
edncation  was  by  looking  up  the  annual  reports  of  insurance  associations, 
the  insurance  periodicals  and  stray  books  and  articles  here  and  there. 
Most  of  the  training  was  gained  by  the  hard  knocks  of  experience  and  at 
immense  cost  to  the  companies. 

Today  the  student  of  fire  insurance  has  better,  more  systematized  and 
complete  text  books  at  his  disposal.  The  year  1912  was  especially  prolific 
in  good  insurance  literature. 

OBJECT. 

This  Association  has  ever  been  for  many  years  a  leader  and  example 
to  similar  institutions. 

Yet,  times  and  conditions  have  changed.  The  technical  part  of  fire 
insurance  has  grown  to  such  an  extent  that  fire  insurance  has  become  a 
profession,  and  is  no  longer  a  mere  business.  It  will  be  only  a  short  time 
when  some  branches  of  fire  insurance  will  count  among  the  sciences,  like  the 
actuarial  part  of  life  insurance.  Consequently  there  is  a  great  educational 
task  before  us.  in  memory  of  the  founders  and  pioneers  of  this  Associa- 
tion, in  furtherance  of  the  Pacific  Coast  spirit,  and  in  showing  our  own 
pride,  we  cannot  shirk  this  duty  for  advancement  of  our  vocation. 

The  incoming  President  and  the  Executive  Committee  will  no  doubt 
tackle  this  task  with  enthusiasm ;  they  will  make  it  a  labor  of  love  to  show- 
good  results  by  the  end  of  their  administration.  They  will  see  to  it  that 
this  Association  takes  up  Institute  Work  in  this  city  with  branches  in  Los 
Angeles,  Portland,  Seattle  and  Si>()kane. 

UNDERWRITERS'   CONGRESS. 

In  conunemoration  of  the  opening  of  the  Panama  Canal,  the  greatest 
waterway  that  was  ever  built  l)y  human  hands  and  human  intelligence, 
the  city  of  San  Francisco  will  hold  in  li»15,  an  exhibition  worthy  of  the 
event,  and  for  the  purpose  of  showing  to  the  world  the  resources,  treasures 
and  developments  of  the  Pacific  Coast.  It  is  befitting  that  every  industry 
and  every  enterprise  should  try  to  do  its  utmost  to  make  the  Exposition  a 
grand  success.  It  would  surely  be  a  poor  testimony  to  the  fire  insurance 
fraternity  on  this  coast  if  it  would  not  be  represented  at  the  Fair  in  a 
manner  that  would  flo  justice  to  the  importance  of  the  commercial  and 
financial  standing  to  which  the  fire  insurance  business  has  grown  on  this 
coast  and  especially  in  the  city  of  San  Francisco.  The  Insurance  Institute 
of  America  has  promised  to  hold  its  annual  convention  in  1915  in  San 
Francisco.  This  is  a  beginning,  but  it  is  not  sufiicient  for  the  occasion. 
There  should  l)e  a  Fire  Insurance  Congress  or  a  Fire  Insurance  Day  during 
the  summer  of  191.'i,  at  which  time  there  should  be  a  gatherins  of  the  fire 
insurance   men   from    all    over   the  world.     It  is  within  the  power  of  this 
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Association  to  make  San  Fram-isco  the-  iiiecca  for  all  insurance  pilgrims 
from  the  four  corners  of  the  glohe  dining  the  Fair.  It  would  be  advisal)le 
to  have  at  the  same  time  an  exposition  of  fire-proof  and  slow  burning 
consstniction,  models  and  materials;  of  fire  prevention  and  fire  protection 
apparatus,  implements  and  machinery.  Such  ah  exhibit  can  be  gotten 
together  bj'  co-operating  with  manufacturers,  fire  departments  and  inspec- 
tion and  surveying  htu'eaus.  It  will  be  a  grand  ent3rprise  but  one  that  will 
require  a  good  deal  of  preparation  and  work.  The  money  necessary  for 
the  undei-taking  would  have  to  be  through  voluntary  contributions  from 
the  companies  rejtn'sented  on  this  coast.  Xo  time  must  be  lost  in  getting 
a  plan  laid  out  for  a  program  and  in  starting  the  work.  The  incoming 
President  should  at  once  appoint  a  committee  of  five  to  take  the  matter  in 
hand  and  start  the  work  williout  delay. 

STATISTICS. 

The  rates  compiled  by  the  actuaries  of  life  insurance  companies  from 
the  mortality  tables  are  based  on  strictly  correct  mathematical  principles; 
in  other  wcmls,  they  are  scientific.  The  measure  which  establishes  the 
rate  in  life  insurance  is  the  number  of  losses  in  a  group  to  the  number  of 
risks  in  the  same  class.  No  actuary  would  dream  of  establishing  the  rate 
for  a  certain  age  by  comparing  the  dollars  paid  for  losses  with  the  dollars 
received  in  premiums.  Such  calculations  would  never  lead  to  the  correct 
average,  unless  the  amount  at  risk  and  the  rate  of  premium  were  for  all 
policies  the  same.     • 

Nevertheless  fire  insurance  companies  try  to  do  the  impossible.  And 
that  fire  insurance  men  have  succeeded  so  well  ;n  the  past  in  arriving  at 
fairly  adequate  rates,  is  not  due  to  the  calculations  derived  from  their 
statistics,  but  simply  to  their  innate  good  common  sense,  strengthened  by 
their  technical  knowledge  of  the  business. 

Now,  If  the  life  insurance  actuary  can  extract  scientific  computations 
from  lys  statistics,  why  not  accept  the  same  method  for  fire  insurance  cal- 
culations? It  is  true,  in  life  insurance  every  loss  is  a  total  loss,  while  fire 
insurance  has  to  deal  with  many  partial  losses.  But  can  these  fractional 
losses  not  be  added  together?  Does  not  one  total  loss,  one-half  loss,  one- 
quarter  loss,  one-fifteenth  per  cent  loss  and  one  ten  per  cent  loss  foot  up  to 
be  in  the  aggregate  two  total  losses?  There  can  be  no  doubt,  that  if  statis- 
tics were  collected  on  such  principles  by  fire  insurance  companies  from  the 
state  fire  marshals,  the  fire  departments  of  the  cities  and  towns,  from  tlie 
records  of  companies,  there  would  be  gathered  in  a  short  time  a  large 
enough  number  for  a  working  basis,  which  would  give  the  fire  insurance 
companies  experience  tal)les  in  the  same  way  as  are  the  mortality  tables 
for  the  life  insurance  companies. 

The  work  of  compiling  statistics  would  finally  go  into  the  iiands  of 
men  trained  for  this  purpose.  The  fire  insurance  actuary  would  soon 
be  looked  upon  with  as  much  awe  and  veneration  as  the  life  insurance 
expert. 

This  suggestion  of  making  fire  insurance  statistics  should  be  taken  up 
by  some  actuary  or  mathematician  versed  with  the  subject  and  there  is  no 
fear  that  the  system  will  be  found  correct  in  princiiile,  expedient  in  prac- 
tice and  the  only  true  and  scientific  solution. 
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Firo  insurance  statistics  would  thon  be  on  tiie  firm  ground  of  mathe- 
matical calculations,  drawing  laws  of  probabilities  from  the  results  of 
experience. 

MAXIMUM   LINES. 

Some  of  the  states  limit  tlii^  amount  of  insurance  to  be  carried  l>y  a 
.  company  on  a  single  risk,  or  on  a  single  block  in  the  congested  district  of 
a  city  or  town,  to  one-tenth  of  its  capital  stock.  Such  limitation  shows 
plainly  how  little  lawmakers  know  about  the  business  of  underwriting. 
The  cajiital  stock  of  a  company  is  the  last  item  to  be  considered  by  the 
underwriters  relative  to  the  amount  of  maximum  lines  to  be  written.  The 
first  consideration  is  and  must  be  susceptibility  of  fire  of  the  property 
insured;  in  other  words,  the  largest  amount  of  a  possible  and  [)robable 
loss.  The  next  point  to  be  considered  is  the  amount  of  insurance  carried 
in  proportion  to  the  value  of  the  property.  Then  comes  the  hazard  of 
occupation,  the  danger  from  exposure,  and  the  number  of  risks  obtainable 
from  the  same  class.  After  these  physical  matters  are  considered,  the 
underwriter  has  to  take  cognizance  of  the  financial  affairs  of  the  company. 
In  this  category  must  first  be  considered  the  premium  income  and  then  the 
net  surplus. 

For  illustration :  A  company  with  a  capital  stock  of  $500,000  but  with 
a  premium  income  of  |4, 000, 000  per  annum  which  sufters  a  $100,000  loss, 
has  only  an  increase  in  loss  ratio  of  2^  j)er  cent,  while  such  a  loss  would 
probably  impair  the  capital  stock  of  a  new  company,  although  it  possesses 
a  million  dollar  capital. 

This  example  shows  that  the  capital  stock  has  very  little  to  do  with 
the  solvency  and  stability  of  a  large  fire  insurance  company. 

NEW    CONDITIONS. 

It  is  scarcely  a  quarter  of  a  century  since  protected  steel  frame  con- 
struction has  been  introduced  and  the  first  sky-scraper  was  erected.  It  is 
less  than  a  decade  since  re-inforced  concrete  buildings  have  been  con- 
structed. After  many  experiments  and  failures  the  building  engineers 
have  learned  to  make  this  class  of  buildings  almost  absolutely  proof  against 
fire  and  heat;  yet,  the  principle  of  fire  proofing  is  understood  only  by  a  few 
high  grade  architects  and  the  danger  of  imperfect  and  defective  work  by 
greedy  contractors  anil  slovenly  workmen  is  so  great,  that  the  supervision 
of  the  work  by  specially  trained  men  cannot  be  dispensed  with.  The  con- 
tinued inspection  of  the  work,  while  the  construction  is  under  way,  is  very 
important,  because  the  fireproof  covering  of  the  structural  parts,  which  will 
be  damaged  by  deterioration,  fire  or  heat,  if  not  properly  installed,  covers 
up  the  defects  entirely,  which  cannot  be  discovered  afterwards  until  it  is 
too.  late  and  the  damage  is  almost  irreparable  or  the  parts  are  destroyed. 
For  this  reason  it  is  to  the  utmost  interest  of  the  property  owner  and  the 
public  that  the  construction  of  such  buildings  progresses  only  under  the 
strictest  investigation  and  inspection. 

The  time  will  come  when  the  property  owners  will  look  to  the  fire 
insurance  com[>anies  for  men  trained  for  such  purpose  as  being  next  to 
themselves  financially  the  most  interested  parties  in  having  the  work  done 
to  perfection.  Tlien,  whether  the  projjerty  owners  will  pay  cash  for  this 
kind  of  work  or  whether   they   prefer  to  have  the  initial  cost  of   inspection 
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spread  over  a  term  of  years  arnl  tliereby  make  eompanies  reimburse  them- 
selves by  writing  coiitractg  of  ten  or  more  years  for  the  insurance  of  the 
property  ayainst  Jire,  <lej)entls  upon  furtlier  developments.  HoweveV,  the 
long  term  contracts  will  probably  become  the  prevailing  method,  especially 
if  they  include  a  continued  insjjection  of  the  buildings  as  to  their  structural 
safety  as  well  as  the  continued  preparedness  of  tlie  fire  prevention  and 
extinguisidng  installations.  Fire  insurance  will  then  include  not  only 
inileninity  against  loss  by  fire,  V)ut  it  will  also  guarantee  against  deteriora- 
tion of  any  of  the  structural  and  protective  a]»j)liances.  Such  continued 
inspections  are  already  undertaken  and  the  cost  rncluded  in  the  premiums 
by  the  factory  mutual  lire  insurance  companies  and  also  by  the  com- 
panies insuring  against  boiler  explosion.  It  is  the  same  with  the  Chinese, 
who  pay  a  doctor  while  they  are  well,  and  refuse  to  pay  him  when  they 
are  sick. 

Life  insurance  would  be  impossible  in  its  present  day  high  develop- 
ment and  security,  if  recurrences  of  the  plague,  the  black  deatii,  the 
scourge  of  the  middle  ages,  were  possible.  And,  if  city  builders  had  kept 
up  in  their  ,heedless  way  of  construction  and  fire  protection,  then  fire 
insurance  would  be  an  impossibility  today  in  the  congested  districts  of  the 
rapidly  growing  metropolitan  cities  with  their  increasing  hazards  and 
aggregation  of  immense  values.  Fortunately,  fire  insurance  companies 
and  property  owners  have  learned  that  the  enforcement  of  modern  build- 
ing codes,  the  observance  of  municipal  and  state  restrictions  for  the  hand- 
ling of  dangerous  and  easily  inflammable  material,  the  regulation  of  the 
installation  of  electrical  appliances,  and  other  modern  devices,  the  readiness 
and  elliciency  of  fire  prevention  and  extinguishing  apparatus,  will  stem  a 
conflagration  in  the' same  proportion  as  tlie  enforcement  of  modern  hygenic 
and  sanitary  rules  benefit  life  insurance. 

Nay,  the  companies  and  the  public  now  know,  that  only  by  the 
enforcement  of  these  pre-ventive  remedies  can  these  institutions  continue 
to  exist  and  calculate  on  a  fair  average  of  returns  without  being  constantly 
in  fear, 'by  total  destruction. 


INSURANCE    EDUCATION    AND    INSTITUTE    WORK 

From  a  Paper  by  Imurance  Librarian  D.  N.  Ilandij,  of  B<Mon,  Read  at  the 
37 til  Aimiial  Meeting  oj  the  Fire  Underwriters'  Association  of  tlie  Pueific 

In  Kngland  the  Federation  of  British  Institutes  had  offered  instruction 
in  fire  insurance  for  many  years.  In  America  tlie  Insurance  Institute  of 
Toronto  affiliated  with  the  British  Institute  offered  similar  courses.  Many 
schools  and  colleges  in  the  United  States,  especially  the  recently  estab- 
lished schools  of  business  administration,  were  offering  elective  courses. 
Some  of  the  technical  schools  were  concerning  themselves  with  fire  protec- 
tion engineering.  Armour  Institute  in  Chicago,  with  tlie  splendid  resources 
of  the  underwriters'  laboratories  at  its  disposal,  was  already  doing  good 
work  along  these  lines.  The  late  Kdward  Atkinson,  under  whose  inspira- 
tion the  factory  mutual  system  of  New  England  had  been  developed  to 
marvelous  perfection,  was  in.«trutuei)tal  in  interesting  for  a  time  The 
Massachusetts    Institute    of    Technology    in    fire    protection    engineering 


Fire    Underwriters'    Association    of    Pacific  67 


courses.  All  these  activities  showed  a  growing  appreciation  of  fire  insur- 
ance ani  its  related  subjects  as  worthy  of  the  attention  of  students. 

On  the  practical  side,  too,  fire  insurance  education  had  not  l)y  any 
means  been  neglected.  Inspection  and  survey  boards  and  rating  organiza- 
tions had  been  obliged  to  devise  some  means  for  training  their  inspectors. 
In  some  cases  tliis  training  was  most  desultory.  In  others  it  was  syste- 
matic and  carefidly  planned. 

The  New  York  Fire  Insurance  Exchange,  under  the  leadership  of 
Henry  E.  Hess,  manager,  undertook  the  systematic  training  for  inspectors 
of'  twelve  men  drawn  for  the  most  part  from  technical  schools  or  colleges. 
They  were  given  several  months  of  careful  instruction.  At  the  end  of  this 
period  they  were  hired  by  the  Exchange  under  contract  to  remain  with 
the  Exchange  eighteen  months,  and  at  the  end  of  that  time,  in  ca.se  they 
had  opportunities  for  bettering  themselves,  to  give  the  Exchange  the  first 
choice  of  their  services.  This  work  was  under  the  immediate  supervision 
and  direction  of  P>.  R.  Hardy,  now  chairman  of  the  Insurance  Institute's 
Committee  on  Examinations.  The  \\ork  was  not  continued.  An  interest- 
ing description  of  it  is  found  in  a  special  report  by  the  manager  of  the 
Exchange  dated  December  12,  1904. 

The  early  fire  insurance  company  manual  was  in  reality  a  text  lK)ok  of 
insurance  for  the  use  of  agents  and  field  men.  A  notewortliy  example  of 
this  kind  of  work  is  seen  in  the  one  issued  by  the  yEtna  in  1867.  This  is 
a  book  of  several  hundred  pages  developing  the  theory  and  practice  of 
stock  underwriting  in  a  logical  manner.  Theoretically,  at  least  every  agent 
into  whose  hands  it  fell  V)ecame  a  student  of  fire  insurance  and  fire  protec- 
tion engineering;  and  in  so  far  as  he  availed  himself  of  the  opportutiity 
offered  of  asking  questions  of  the  home  ollice  he  became  part  of  a  crude 
system  of  insurance  instruction  by  correspondence. 

INSURANCE   EXAMINATIONS. 

I  have  tried  to  point  out  that  instruction  in  fire  insurance  was  not  a 
new  thing  evolved  by  the  Insurance  Institute  three  years  ago;  that  it  had 
been  recognized  as  possible  and  advocated  as  desirable  for  many  years, 
and  that  in  some  form  or  another  it  had  been  repeatedly  attempted  by 
progressive  fire  underwriters. 

But  in  the  United  States  until  the  Insurance  Institute  began  its  work 
there  had  been  no  attempt  at  a  comprehensive,  logically  developed  course 
of  study  by  the  pursuit  of  which  the  siudeni  might  hope  to  get  a  fairly 
complete  and  practical  knowledge  of  fire  insurance  and  related  subjects. 

This  achievement  remained  for  the  Insurance  Institute  through  its 
committee  on  insurance  examinations. 

When  the  committee  began  its  work  it  had  before  it  the  prescribed 
courses  of  study  of  tiie  Federation  of  British  Institutes,  the  proposed 
course  of  the  National  Board  of  Fire  Underwriters  and  the  courses  of  those 
colleges  and  universities  which  were  offering  such  courses  in  graduate  or 
business  departments. 

=|:  *  * 

At  the  outset  it  seems  necessary  tp  say  that  few  people  suppose  that  a 
successful  insurance  man  can  be  made  from  the  study  of  books  alone.  On 
the  other  hand  there  should  be  even  fewer  to  suppose  that  the  knowledge 
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to  be  got  from  books  may  not  be  of  immense  practical    value  to  the  man 
abont  to  enter  upon  a  fire  insurance  career. 

The  school  does  not  make  the  doctor,  the  lawyer  or  the  engineer?  The 
professional  man  everywhere  depends  for  success  upon  field  practice, 
superimposed  upon  a  substantial  l)asis  of  knowledge  gained  from  books. 

Fire  insurance  is  in  this  respect  in  no  essential  dlHrrent  from  engineer- 
ing, the  law  or  medicine.  Its  practice  is  and  must  lie  estal)lished  on 
foundations  of  fact  and  theory,  all  of  which  are  susceptil)le  of  orderly 
grouping  and  presentation. 

The  old  method  of  acquiring  skill  in  lire  insurance  was  to  get  into  the 
work  and  pick  up  scraps  of  information  as  one  went  along.  One  learned 
what  he  could  from  the  experience  of  otliers;  but  was  left  to  the  slow  and 
costly  expedient  of  learning  much  from  his  own. 

The  Insurance  Institute  purposes  to  place  before  the  young  man,  under 
the  supervision  of  experts,  what  heretofore  he  has  liad  to  learn  from 
V)lundering  experience,  and  thus  enable  him  to  make  experience  more 
fruitfiU  of  wigdom  and  less  costly. 

*         *         * 

Tiie  view  which  company  managers  take  of  the  necessity  for  such 
instruction  is  well'illustrated  in  the  case  of  the  Springfield  Fire  and  Marine 
Insurance  Company, in  Springfield,  ^lassachusetts.  The  city  of  Springfield 
with  eighty  thousand  inhabitants  is  not  large  enough  to  support  an  insur- 
ance society  of  its  o\yn.  It  is  situated  too  far  distant  from  both  Hartford, 
Connecticut,  and  Boston,  where  insurance  associations  already  exist,  for 
employees  to  attend  the  evening  classes  conducted  in  tiiose  cities.  Con.se- 
quently  the  management  of  The  Springfield  Fire  and  Marine  Insurance 
Company  has  planned  a  series  of  educational  lectures  for  its  own  employees 
which  will  be  held  during  the  present  winter. 

Education  is  the  uniform  unfolding  of  all  one's  faculties.  Education 
develops  the  body,  informs  the  mind,  cultivates  the  will.  Education 
begins  Tn  childhood,  is  advanced  a  few  steps  in  school  and  college,  l)ut  is 
contiimed  through  life.  One's  vocation  is  constantly  remaking  him 
whether  he  knows  it  or  not.  How  important  it  is,  therefore,  not  only 
that  one  bring  to  his  business  all  the  faculties  of  his  personality,  but  that 
the  l)usiness  possess  for  him  attractions  and  tasks  worthy  of  a  cultivated 
human  being. 

Fire  insurance  needs  no  apology.  No  business  is  more  necessary; 
more  fundamental;  more  essentially  fraternal.  None  brings  into  play 
nobler  principles  of  law  or  ethics.  None  calls  for  wider  information,  or 
greater  versatility.  As  a  subject  of  study  for  the  one  who  is  to  apply  its 
principles,  none  lends  itself  more  readily  to  that  systematized  and  orderly 
presentation  which  must  characterize  all  instruction  in  the  class  room  or 
from  text  books. 


Jasper  Station,  Cal..  June  10th,  1912. 
Manager,  Congo  Fire  Insurance  Co.,  San  Francisco. 

The  country  is  gonne  of  dry  for  3  day  everytink  gonne  to  hel  we  have 
107-109  at  the  heiglit  in  the  grain  is  all  rady  dry  up.  if  you  wante  come 
any  time  you  wante  wire  soon.  Yours  truly,  P.  Bohlheisen,  .Agent. 

— California  Knapsack. 
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SEVERAL    and    SUNDRY 


New   Publications 

Best's  Key  Ratings,  by  Alfred  M.  Best  Co.' 
for  1912.  The  1913  book  is  announced  for  May. 
The  3d,  division  gives  San  Francisco  record  as 
good,  fair,  poor,  bad,  no  loss.  In  the  cases  of  the 
Pacific  and  the  Stuyvesant  of  New  York.,  the 
San  Francisco  record  is  given  as  "bad."  The 
Greenwich  ^\d  no  business  here  then.  As  to 
the  Ins.  Co.  of  State  of  Penn.,  the  record  is  given 
only  by  correspondence.  Other  companies  with  a 
bad  San  Francisco  record  as  to  conflagration  loss 
payments  are   the   Nassau,  North   River,  etc. 


Western  States    Life    Surplus    Declines 
Again 

The  surplusof  this  new  company  continues  on  the 
downward  line  but  the  stockholders  are  willing  of 
course.  It  is  now  $216,892,  against  $295,667  a 
year  ago.  This  company  does  no  industrial  busi- 
ness and  therefore  has  nothing  substantial  to  show 
for  this  loss  of  surplus.  The  assets  gained  $75,967. 
The  net  liabilities  are  $244,900,  against  $90,157  a 
year  ago.  Altogether,  $6,060,750  new  business 
was  written. 


Royal  Agents  Meet 

The  annual  meeting  of  the  field  men  of  the  Pa 
cific  department  of  the  Royal  and  the  Queen  were 
held  in  February  this  year,  and  not  in  January  as 
heretofore.  The  later  date  finds  the  year's  figures 
well  in  hand,  for  intelligent  and  useful  comparisons 
with  those  of  the  preceding  year.  The  daily  round- 
the-big-table  discussions  were  closed  with  a  very 
successful  banquet,  at  which  some  125  representa- 
tives and  guests  were  present.  Manager  Watt 
presided.  The  program  for  the  evening  was 
specially  enjoyable.  "San  Francisco  1915"  was 
there. 


Insurance    Defined    by     Federal    Circuit 
Court 

"Insurance"  is  a  contract  by  which  one  party, 
in  consideration  of  a  price  paid  adequate  to  the 
risk,  becomes  security  to  the  other  that  he  may  not 
suffer  loss,  prejudice,  or  damage  by  the  happen- 
ing of  the  perils  specified  to  certain  things  which 
may  be  exposed  to  them.  The  ingredients  of  the 
contract    are   the    consideration,   the  risk   and  the 


indemnity.  The  "consideration''  is  the  premium 
for  the  insurer's  undertaking;  the  "risk,"  the 
perils  or  contingencies  against  which  the  assured  is 
protected;  and  the  "indemnity,"  the  stipulated 
desideratum  to  be  paid  to  the  assured  in  case  he 
has  suffered  loss  or  damage  through  the  perils  or 
contingencies  specified.  A  physicians'  defense 
company  is  an  insurance  company.    199  F.  576. 


Poisonous  Gas   Decision 

The  /lOtna  Life  insured  Fred  O.  Potter  against 
accidental  injuries  and  death.  The  insured  met 
his  death  in  Vancouver,  B.  C,  May  4,  1911,  by 
the  accidental  inhalation  of  the  vapors  of  an  incin- 
erator. 

The  -I'vtna  Life  refused  to  pay  the  widow  the 
amount  of  the  insurance.  The  widow  then  sued 
the  company. 

The  evidence  was  to  the  effect  that  the  insured 
was  the  general  overseer  of  the  Vancouver  city 
garbage  incinerator.  During  a  brief  period  of 
very  imperfect  combustion  he  inhaled  poisonous 
gas,  from  the  effects  of    which  he  died. 

The  Washington  supreme  court  held  that  the 
jury's  verdict  for  the  plaintiff  widow  was  supported 
in  a  substantial  way  by  the  verdict.  128  Pacific 
Reporter  647,  Jan.   20. 


Merger  Does   Not  Affect  Existing  Suits 

Insurance  corporations  merged  or  consolidated 
under  New  York  Insurance  Law,  §  129,  do  not 
cease  to  exist  absolutely,  but  retain  a  sufficient  ex- 
istence to  maintain  or  defend  existing  suits  where- 
ever  pending. — Riddell  v.  Rochester  German  Ins. 
Co.  of  New  York,  85  A.  273. 

Action  against  a  New  York  insurance  corpora- 
tion held  not  abated  by  the  consolidation  of  such 
corporation  with  another,  under  New  York  Insur- 
ance Law. — Id. 


Travel  Talk. — Manager  RoUa  V.  Watt  of  the 
Royal  and  Queen  visited  Yucatan  and  the  ruins  of 
fhe  old  Mayan  civilization,  some  time  ago,  going 
from  Florida  for  a  winter  holiday.  He  recently 
gave  a  very  interesting  talk  on  his  travels,  and 
illustrated  it  with  132  lantern  slides.  The  pictures 
wer2  excellent  and  the  speaker's  descriptive  talk 
was  very  interesting.  Those  who  intended,  but 
failed  to  attend  the  "lecture"  missed  a  "treat  " 
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The  Coa^  Review  of  San  Francisco 


REAL     ESTATE 
RighU  of  Way 

The  torm  "ri^ht of  \v;\y'.'  lias  a  twofuM 
nieaniiifr.  It  is  usod  to  (U'scriho  a  riRht  ho- 
lonj?ing  to  a  person— a  mere  intangible  right 
to  cross — a  rigiit  of  crossing  over  a  tract  of 
huul;  and  it  is  also  used  to  denote  the  strip 
of  ground  whidi  a  raihoad  company  ap- 
propriates for  the  construction  of  its  road- 
bed. The  term  is  used  liere  in  tiie  sense  of 
a  right  or  vested  privilege  of  passage  over 
the  land  of  another,  of  an  incorporeal  heredi- 
tament, of  which,  it  is  said,  it  is  the  most 
conspicuous  example.  (31  "F.  120.)  A'con- 
veyance  of  land  and  its  appurtenances 
carries  an  appurtenant  right  of  way  (153 
Cal.  451)  reasonably  necessary  to  the  en- 
joyment of  the  land.     4G  Ohio  St.  528. 

A  way  which  is  appurtenant  is  an  inherit- 
able estate  passing  to  the  heirs  and  assigns 
of  the  grantees  of  the  land  to  which  it  is 
attaclied.  (1220  111.  590.)  The  rights  of 
the  owner  of  a  right  of  way  are  paramount 
to  those  of  the  owner  of  the  servient  soil. 
(85  Mich.  316.)  If  the  way  has  defined 
limits,  the  owner  of  it  has  not  only  the  right 
of  free  passage  over  the  traveled  part,  but 
also  of  unol)Slructed  passage  over  every  part 
of  it  within  such  limits.  (Ibid.)  And  he 
has  not  only  a  right  to  this  free  passage  at 
all  times,  but  also  to  all  rights  that  are  in 
cidental  or  necessary  to  the  enjoyment  of 
such  right  of  passage.  (Ibid.)  Altho  gen- 
erally a  right  of  way  rests  in  a  grant,  yet  it 
may  be  acquired  by  prescription  thro  an 
adverse,  exclusive,  and  uninterrupted  use 
under  a  claim  of  right  for  the  requisite 
length  of  time.     (78  Conn.  1.30.) 

Altho  an  oral  grant  is  void  under  the 
statute  of  frauds,  yet  if  the  easement  is  en- 
joyed under  it  until  the  statute  of  limita- 
tions has  fully  run,  an  unassailable  right  to 
it  will  ripen  by  prescription  (45  Conn.)  409. 
Once  a  right  of  way  has  been  selected  and 
located  it  cannot  be  materially  changed  by 
either  party  without  the  other's  consent, 
(159  Ind.  .5()2)  but  a  temporary  change  in 
the  cour.se  of  the  way  made  for  the  con- 
venience of  either  of  the  landowners  is  not 
an  abandonment  of  the  original  route.  (29 
N.  Y.  540.)  The  owner  of  the  servient  soil 
is  under  no  obligation  to  repair  a  way.     If 


it  needs  repairs,  it  is  the  duty  of  the  owner 
of  the  right  of  way  tf)  make  them.  (85 
Mich.  310.)  lie  is  boun<l  to  keep  up  tlie 
right  of  way. 

Owner  oi  right  of  way  must  keep  up, 
maintain,  and  protect  the  way  for  use.  (14 
Idaho  545.)  But  he  has  no  right  to  enclose 
it  by  fences,  except  when  it  lies  along  one 
side  only  of  the  servient  land  and  fences  are 
necessary  to  prevent  passing  live  stock  from 
tresi)assing  on  the  adjoining  land.  (85 
Mich.  310.)  The  owner  of  the  land  subject 
to  a  right  of  way  may  rightfully  use  the  way 
in  any  manner  not  inconsistent  with  the 
rights  of  the  owner  of  the  easement.  (Ibid.) 
A  naked  grant  of  the  right  of  way  for  travel 
will  not  preclude  the  grantor  from  putting 
up  gates  and  bars  at  the  ends  of  the  way. 
(09  AV'is.  013.)  The  gates  or  bars  must  not, 
of  course,  interfere  to  an  unreasonable  ex- 
tent with  the  proper  use  of  the  way.  (77 
Wis.  593.) 

The  mere  putting  up  of  gates  or  bars 
across  the  entrance  to  a  private  way  when 
they  can  be  opened  and  passed  thru  by 
anybody. at  will,  and  keeping  them  up  for 
the  whole  statutory  limitation  period,  will 
not  extinguish  the  easement.  (40  Me. 
423;)  but  if  the  way  is  enclosed  permanently 
in  a  field,  and  the  ground  over  which  it  ran 
is  plowed  up  and  cultivated  for  the  limita- 
tion period,  the  easement  will  be  extin- 
guished. 0  Rich.  L.  298.  The  owner  of  a 
way  created  by  grant  need  not  use  it  all  the 
time  nor  even  frequently  in  order  to  retain 
it — 220  111.  320 — no  presumption  that  the 
right  has  been  abandoned  arises  from  the 
fact  that  the  way  is  not  used  continuously. 
(82  Tenn.  St.  203. ) 

^lere'neglect  to  use  the  wayforanylengtii 
of  time  short  of  the  statute  of  limitations 
will  not  work  an  extinguishment  of  the  ease- 
ment (55  Kan.  90) ;  the  disuse  must  be 
accompanied  by  an  intention  to  abandon 
the  way.  (100  Mass.  491.)  A  way  not 
used  for  20  years  is  presumed  to  have  been 
abandoned.  (.37  Md.  108.)  An  open  and 
v  isible  private  way  across  land  at  the  time 
it  is  conveyed  is  notice  to  the  new  comer  of 
the  existence  of  a  burdening  easement  (71 
Cal.  62) ;  but  if  the  way  is  obliterated  thru 
disuse  so  that  the  purchaser  has  no  notice 
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of  it,  tlic3  c'lisoiiiont  issiiid  to  beoxtiiiguishfd. 
i)  Ind.  App.  (328. 


Phoentx  Assurance    Company  at    Home 

Olio  of  tlie  oldest  and  most  honored  in- 
surance offices  extant,  tlie  Pluenix,  whose 
bright  name-plate  of  the  fabled  bird  from 
which  it  derived  its  designation  has  been 
for  so  many  years  such  a  familiar  object 
throughout  the  (-ountry,  was  from  its  origin 
in  17cS2  until  rec;ently  concerned  in  the  cov- 
ering of  fire  risks  only.  It  is  now,  however, 
also  identified  with  the  business  of  life,  acci- 
dent and  marine  insurance.  In  the  course 
of  this  development,  it  acquired  an  old  estab- 
lished accident  office  and  then  took  over  the 
Pelican  Life,  an  old  ally,  and  the  Law  Life, 
and  still  more  recently  it  purchased  the 
Marine  Insurance  Co.,  thus  becoming  thor- 
oughly equipped  to  transact  business  in  all 
the  important  departments  of  insurance 
activities.  As  a  consequence,  occupying, 
as  it  always  has  done,  a  foremost  place  in 
the  insurance  world  in  its  widest  sense,  its 
policies  are  of  an  up-to-date  popular  char- 
acter. One  of  the  most  attractive  and  com- 
prehensive of  these  is  the  ' '  household ' ' 
policy,  which,  as  its  title  suggests,  combines 
insurance  against  fire,  burglary,  and  liabil- 
ity to  domestic  servants. — Finance  Chronicle, 
London. 


The   Prudential  in  1912 

President  Forrest  F.  Dryden  of  the  I'ru- 
dential  has  stated  that  as  far  as  that  com- 
pany is  concerned,  the  year  has  been  one  of 
signal  success,  the  company  showing  larger 
increases  in  both  industrial  and  ordinary  de- 
partments and  greater  individual  results  per 
agent  than  in  1911.  The  efforts  of  the  com- 
panies today  are  devoted  to  a  continual  re- 
duction of  the  exi^ense  rate,  and  in  this  re- 
spect the  Prudential  reports  the  lowest  indus- 
trial expense  rate  and  the  lowest  agency  ex- 
pense cost  per  |1 ,000  of  paid-for  business  than 
ever  before  shown  in  the  history  of  the  com- 
pany. 

The  broad  general  principle  of  progressive 
conservation  which  characterized  the  com- 
pany under  the  leadership  of  the  late  Sena- 
tor John  F.  Dryden  is  being  maintained  by 


the  ])re.sent  management.  Among  new 
features  have  l>een  the  distribution  of  in- 
formation on  methods  of  preventir)n  of  dis- 
eases and  the  preservation  of  health,  such 
subjects  as  the  care  of  children,  the.  treat- 
ment and  prevention  of  consumption,  the 
treatment  of  conditions  affecting  the  eye, 
ear,  nose  and  throat  and  many  otlier  sub- 
jects of  general  interest  having  been  dealt 
with  in  a  simple  and  efTective  way  for  the 
general  good. 

During  1912  the  Prudential  put  into  prac- 
tice the  pension  plan  or  "service  retirement 
system"  for  the  benefit  of  the  industrial 
field  staff"  and  the  home  office  employees, 
excluding  officers.  This  plan  provides  for 
the  retirement  of  employees  who  have  at- 
tained the  age  of  65,  after  2")  years'  continu- 
ous service  with  the  Prudential.  It  is  now- 
working  out  the  details  of  a  service  disabil- 
ity allowance  system  for  the  field  force,  al- 
though the  company  has  always  made  pro- 
vision for  the  care  of  agents  who  had  served 
faithfully  and  honorably  for  many  years. 
The  new  system  will  be  much  more  compre- 
hensive. 


Adjustment  of  Fire   Losses 

The  l)road  basis  of  fire  insurance  is  in- 
demnity. I  think  the  clearest  definition  of 
this  principle  of  indemnity  was  given  by 
Brett,  L.  J.  "A  fire  policy  is  a  contract  of 
indemnity,  and  of  indemnity  only,  and  the 
contract  means  that  the  insured  shall  be 
fully  indemnified.  That  is  the  fundamental 
principle  of  insurance,  and  if  ever  a  propo- 
sition is  brought  forward  which  is  at  vari- 
ance with  it,  that  is  to  say,  which  either 
\vill  prevent  the  insured  from  obtaining  a 
full  indemnity,  or  which  will  give  to  the  in- 
sured more  than  a  full  indemnity  that  propo- 
sition must  certainly  be  wrong." 

It  is  in  the  application  of  this  principle  of 
indemnity  that  various  difficulties  must  con- 
front the  assessor.  He  has  to  contend 
against  the  ignorance  of  the  man  in  the 
street,  who  believes  that  a  fire  policy  is  a 
promise  to  pay  the  face  value  of  the  policy 
when  a  fire  occurs.  He  has  always  to  cope 
with  the  natural  desire  of  the  insured  to  ob- 
tain as  much  as  possible  out  of  the  fire.    He 


72 


Study  Statement  Figures 


lias  to  deal  witli  cases  wliere  it  i.s  most  tlitti- 
riilt  to  fix  a  inoncy  value  tliat  will  ri'prosent 
tt  perfect  iiideninity.  No  respeetalile  ofHce 
will  thank  its  assessor  for  sealiii^r  a  claiiii, 
and  yet  very  few  insured  believe  that  the 
assessor  will  not  Ite  thanked  if  he  does  nn. 
duly  scale  a  claim.  The  popular  idea  is  that 
the  assessor  is  merely  appointed  to  bea^ 
down  a  claim.  It  spCaks  volumes  for  the 
fair  deaiinj:  ni  most  lire  insurance  companies 
and  for  the  tact  and  patience  of  there  as- 
sessors that  over  MO  percent  of  fire  losses 
are  promptly  settled,  and  settled;  in  spite  of 
the  clouds  of  ignorance,  to  tiie  satisfacfion 
of  the  insured. 

Buildingrs  - 
I  will  (leal  witii  the  did'ereiit  kind.s  of 
losses,  and  will  take  buildings  lirst.  In 
buildings  the  loss  is  generally  arrived  at  by 
obtaining  an  exact  specifit-ation  of  the  part 
of  the  buildings  damaged.  In  my  opinion 
this  is  the  most  important  step,  for  once  the 
extent  of  the  damage  has  been  mutually 
agreed  upon  the  principal  stumbling-block 
to  a  settlement  has  been  removed.  It  is  then 
only  necessary  to  oljtain  tt^^lders  from  satis- 
factory contractors,  and  the  loss  can  be  ar- 
rived at.  ("omplicationswill  invHrial)ly  arise 
when  separate  estimates  of  damage  and  cost 
of  reinstating  are  obtained  by  the  insured 
and  the  assessor  respectively.  In  brick 
buildings  the  question  of  depreciation  or 
dilapidation  does  not  bulk  so  largely  as  'it 
does  in  wood  and  iron  buildings.  With  re- 
gard to  the  former,  the  opinions  of  archi- 
tects and  builders  is  that  there  is  little  or  no 
depreciation  of  the  foundations  and  walls 
and  that  with  regard  to  the  roof  and  woodl 
work  generally  dilapidation  does  not  com- 
mence for  a  good  many  years.  Painting  and 
papering,  of  course,  depreciate  every  "year. 
In  wood  and  iron  buildings  the  depreciation 
is  more  rapi<l  on  the  coast  than  it  is  inland. 
The  .sea  air  corrodes  the  galvanized  iron, 
and  the  life  of  a  building  near  the  sea  coast 
is  only  half  what  it  is  up-country.  In  marine 
insurance  there  are  customary  deductions 
in  respect  of  "new  for  old"  from  cost  of  re- 
pairs. These  range  from  one-third  on  re- 
pairs to  ships  of  three  years  and  over,  to 
one-sixth  on  chain  cables.     In  fire  insurance 
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there  is,  of  course,  no  fixed  scale,  and  it  is 
almost  impossil)le  to  obtain  reliable  data 
from  architects  and  builders.  I  had  occasion 
once  to  ask  six  builders  to  indcjieudently  fix 
the  rate  of  ■dei)reciation  on  a  building.  I 
received  six  ditterent  estimates  from  nil  to 
40  percent.  In  practice  it  is  a  question  of 
agreement  between  the  insured  and  the 
a.S8essor.  The  cost  of  re-instating  a  building 
does  not  apply  in  all  cases,  however.  Take 
the  case  of  a  building  that  I  knf)w  of,  which 
cost  £35,000  to  build.  It  jirovedtobe  a  bad 
investment,  and  the  owning  company  went 
into  liquidation.  The  building  and  ground 
were  sold,  and  realized  £16,000,  of  which 
£4,000  was  for  the  value  of  the  ground.  Had 
the  building  been  biu'nt  to  the  ground  just 
before  it  was  sold,  the  cost  of  re-instatement 
would  have  been  at  least  £25,000,  and  had 
the  company  paid  this  amount  there  would 
have  been  a  clear  gain  of  i'0, 000  above  what 
the  concern  realized  at  auction.  The  ques- 
tion as  to  what  would  be  a  fair  indemnity  is 
a  difficult  one,  but  I  think  the  test  of  it 
would  be  whether  the  insured  would  agree 
to  the  building  being  i-einstated,  or  as  an 
alternative  accept  a  cash  settlement  less 
than  cost  of  rc-V)uilding.  I  have  had  some 
siiialler  cases,  and  in  every  instance  the  in- 
sured has  pi-eferred  to  take  a  cash  settlement 
which  was  less  than  the  Ijuilders'  estimates. 
In  many  building  losses  the  settlement 
would  have  been  easier  had  the  policy  been 
subject  to  the  first  condition  of  average,  es- 
pecially in  brick  buildings,  where  there  is 
generally  more  salvage.  The  latter  would 
have  to  be  valued  at  the  same  rate  as  the 
reconstruction  work,  and  the  company  would 
benefit  by  the  salvage  in  the  projjortion  that 
the  insured  amount  bears  to  the  value  of 
the  whole  building. — A.  M.  E.  Rolland,  in 
Insiuance  of  Cape  Town. 


H.  McD.  Spencer  is  one  of  the  editors  of 
the  new  Pacific  Coast  (lolf  and  Outdoor 
Sports,  a  perfectly  handsome  and  athletic 
San  Francisco  monthly.  All  insurance  men, 
present  and  past,  are  golfers.  By  the  way, 
San  Francisco  now  has  an  indoor  golf  course, 
in  the  rooms  of  the  late  lamented  Army  and 
Navy  club. 
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ONE    THING  AND   ANOTHER 

F.  J.  Alex.  Mayor,  past  president  of  the 
F.  U.  A.  P.,  came  to  San  Francisco  in  1882, 
unable  to  speak  a  word  of  P'nglish,  though 
able  to  read  and  write  the  tonguage.  The 
city  was  in  the  financial  dinni)s,  and  fni(Hng 
no  opening  for  an  enterprising  j'oung  man, 
Mayer  went  to  I'orthmd,  one  of  tlu;  Coast 
cities  of  destiny,  and  entered  the  oHice  of 
tlie  Oregon  F.  A  M.  Ins.  Co.  Then  he  be- 
gan liis  successful  struggle  with  English, 
which  he  now  speaks  like  a  native.  Mr. 
Mayer  also  speaks  (xerman,  French  and 
Spanish.  He  is  a  thorough  student  of  in- 
surance history  and  insurance  literature 
generally.  And  all  his  hard  work  has  not 
yet  made  a  gray  Iiair. 

*        *        * 

He  had  a  very  puzzled  look.  I  inquired.  He 
answered.  "Six  months  ago  I  read  a  funny  skit 
in  an  American  paper.  This  morning  I  read  it 
again,  in  the  Eczeminer,  credited  to  a  recent  issue 
of  the  London  Chronicle.  I'm  wondering  hard 
how  the  American  paper  thought  transferred  that 
skit  from  a  future  issue  of  an  English  paper."  I 
said  it  was  undoubtedly  a  problem  for  the  Psychi- 
cal Research  Society,  to  which  it  is  now  up. 

The  "celebrated  Parisian  prophetess"  Mme.  de 
Thebes  predicts  that  1913  will  be  a  year  of  great 
conflagrations.  Underwriters  will  of  course  take 
notice  and  increase  rates.  Paris  is  to  have  a  great 
theater  fire.  Another  weird  prophet  predicts  the 
burning  of  Chicago's  stock  yards.  A  meteor  is  to 
damage  Winnipeg.  There  is  to  be  a  great  earth- 
quake. Both  the  meteor  and  the  quiver  are  sup- 
posed to  jar  the  insurance  surplus.  Worst  of  all, 
there  is  to  be  a  scarcity  of  rain  in  San  Francisco  in 
the  summer  and  a  school  or  theater  "may  bum." 
The  year  is  to  be  a  dry  one  in  Maine.  The  whole 
Pacific  Coast  is  to  have  dryness  of  the  air  and  great 
heat,  presaging  fires  and  failures  of  crops. 
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The  Boston  is  said  to  be  cutting   rates   "to  beaj 
the  band"  in  British  Columbia. 
*  *  •¥ 

Manager  Tiedemann  has  been   "watched"  and 
if  you  don't  find  him  out  he  will  show  it  to  you. 


The  Alaska  Packers  Assn.  of  San  Francisco  has 
an  insurance  fund  of  !i!l,537,356,  well  invested. 
The  earnings  were  $390,843  in  1912.  The  ex- 
penses and  losses  were  only  $17,793.  The  associa- 
tion carries  its  own  insurance  on  all  its  floating 
property,  canneries  and  contents,  wharves  and 
machinery;  but  up  and  down  cargoes  are  insured 
at  full  value  and  salmon  and  merchandise  stored  in 
warehouses  in  San  Francisco  at  half  value.  The 
association  owns  86  vessels  and  operates  15  can- 
neries. 

*         *         m 

Geo.  A.  Kimmel,  the  New  York  Life's  alleged 
real  simon-pure  original  missing  banker,  is  now 
under  arrest  for  passing  forged  checks.  This  good 
man  who  "buried"  his  father  who  is  still  living  is 
an  ex-convict  who  has  changed  the  color  of  his  eyes. 
The  New  York  Life  poses  him  as  the  missing 
banker  and  refuses  to  pay  the  $20,000  on  his  life. 
That's  a  good  deal  of  money,  but  the  juries  have 
decided  that  the  company  owes  it  to  the  beneficiary. 
¥  *  * 

Will  nothing  ever  satisfy  those  Texas  locals? 
They  wanted  rating  by  the  state.  They  got  it,  and 
less  income,  and  have  been  kicking  ever  since. 
Recently,  they  met  in  Dallas  and  resolved  that  as 
the  loss  ratio  in  Texas  is  about  the  highest  in  the 
United  States,  and  has  averaged  60  percent  for 
thirty  years,  they,  the  aforesaid  local  agents,  "be- 
lieve they  are  justly  entitled  to  a  greater  compensa- 
tion."    Can  you  beat  it?     What's  the  use? 


Bills  for  state  life  insurance  have  been  introduced 
in  the  legislatures  of  Washington  and  California. 


The  legality  of  inter-insurance  is  being  tested  in 

the  courts  of  Kansas. 
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A    RETROSPECT 

/•'/•((///  ti  I'li/irr  1)11  ./.   y.   Mooir,   J/ibrnrian  Fire  Under writem'  AsHoclation,  Head 
lit  the  .nth  Annual  Meeting  <>f  the  Fire  rnderuriterH'  Association  of  the  Pari  fie 

Coiiflagrati<jns  in  San  Francisco  are  not  new;  tliougli  the  last,  in  1906, 
was  the  greatest. 

The  first  was  on  Deceni})er  24,  1849,  with  an  estimated  loss  of  $1,000,- 
000  and  no  insurance. 

The  next  wa.s  on  May  4,  1850,  with  an  estimated  l(.ss  of  $3,000,000,  not 
insured. 

The  next  on  June  4,  1850,  with  an  estimated  loss  of  $3,000,000  and  no 
insurance. 

The  next  on  May  4,  1851,  witii  an  estimated  loss  of  $7,000,000  and  no 
insurance. 

The  next  occurred  on  June  22  of  the  same  year,  1851,  with  a  loss  of 
$2,000,000  and  no  insurance.    Making  a  total  of  $16,000,000  in  the  two  years. 

By  this  time  San  Francisco  people  ])egan  to  wake  up  to  the  necessity  of 
insurance,  And  their  Eastern  patrons  called  for  protection. 

In  1852  there  arrived  in  San  Franci.sco  one  Joshua  P.  Haven  (wliu,  by 
the  way,  was  not,  related  to  our  lionorary  meml)er,  Mr.  ('has.  D.  Haven). 
Like  the  Joshua  of  old  daj's  as  given  in  the  scripture,  he  was  a  leader,  and 
hy  him  was  established  the  tirst  insurance  agency  on  this  coast.  His 
company  was  called  "The  Liverpool  and  London."  You  will  note  that  it 
had  not  yet  reached  out  to  cover  the  globe  as  it  has  since  done. 

The  next  year,  1853,  there  came  "The  Monarch,"  "The  Home,"  "The 
Park,"  "The  Wii-shington,"  "The  Niagara"  and  "The  Imperial." 

In  1854  we  had  all  the  al)Ove  named. 

In  1855  in  addition  there  came  "The  Northern  Assurance,"  and  "The 
Continental." 

In  18o6   "The  Phoenix  of  Hartford"  and  the  "The  Unity." 

January  6,  1857,  these  companies  met  and  formed  what  they  called 
"The  Board  of  Fire  Insurance."  This  was  the  first  board  formed  on  this 
coast. 

A  .second  board,  as  we  shall  see,  was  forujed  January  11,  1801,  and  was 
called  "The  San  F'rancisco  Board  of  Fire  Underwriters." 

A  third,  "The  Board  of  Fire  Underwriters  of  San  Francisco,"  was 
formed  on  March  18,  1870.  The  name  was  subsequently  changed  to  "The 
Fire  I^nderwriters  of  the  Pacific." 

A  fourth,  "Califoi'nia  LTnderwriters,"  was  organized  July  14,  1881. 

A  fifth,  "The  Pacific  Insurance  Union,"  was  organized  May,  1884. 

The  sixth,  the  present  Board,  the  successor  of  "The  Pacific  Insurance 
Union,"  was  organized  in  February,  1895. 

Joshua  P.  Haven  was  the  President  of  the  first  l)oard,  K.  K.  Fali<ner 
being  the  Secretary.  The  total  premiums  on  city  business  during  that  year 
(1857)  amounted  to  $145,644. 

Thus  far  no  local  company  had  been  formed. 

On  July  12,  1858,  the  first  local  fire  insurance  company  on  this  coast 
was  organized.  It  was  called  "The  (ierman  INIutnal  Fire  Insurance  Com- 
pany." Its  President  was  J.  W.  (J.  Schulte;  Vice-President,  Frederick 
Meyer;  Secretary,  John  Kohlmoss;  Treasurer,  Nicholas  Van  Bergen. 
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Tlicy  (lid  not  join  or  bother  themselves  about  the  board  that  had  been 
formed  the  year  before.  There  were  no  daily  reports  or  chasing  to  the 
board  for  a  rating  schedule  for  them.  There  were  no  local  agents  to  bother 
them,  and  no  specials  in  the  field  to  worry  them.  They  were  insurance 
men  and  managers  wlio  toolv  life  easy. 

They  had  an  oflice  for  business  and  it  opened  at  2  v.  m.  and  closed 
promptly  at  ;»  p.  m.  each  business  day. 

If  you  wished  for  insurance  that  was  tiieir  liour  and  their  only  hour  for 
business. 
'    After  3  v.  m.  they  could  take  a  "stein"  and  smoke  their  pipe  in  peace. 

You  liard-worked  managers  of  the  present,  were  not  those  "good  old 
days' '  ? 

By  the  terms  of  their  articles  of  incorporation  their  lousiness  was  con- 
fined exclusively  to  German  people.  It  was  no  use  for  John  C'hinaman  or 
any  other  nationality  to  call  on  them  for  insurance. 

There  were  no  moral  hazards  in  insuring  Germans.  They  did  their 
own  inspecting,  and  fixed  the  rate  to  suit  themselves.  Those  sturdy  old 
Germans  stuck  to  their  company  and  they  paid  their  losses  in  full  for  ten 
long  years,  until  certain  politicians,  who  thought  it  time  to  have  an  insti- 
tution in  which  to  place  a  friend,  organized  on  March  26,  1868,  what  they 
called  "The  Insurance  (commission,"  and  they  passed  a  law  requiring  a 
paid-up  capital  of  $100,000. 

So,  when  the  Insurance  Commissioner  asked  them  for  this  amount  to 
be  paid  up,  on  the  24th  of  June,  1868,  they  ceased  to  do  business. 

Thus  ended  the  first  local  insurance  company  of  California.  Of  the 
men  who  formed  it  all  have  passed  away. 

In  the  ten  years  that  had  passed  since  the  organization  of  the  German 
Mutual,  other  local  fire  insurance  companies  had  been  formed  and  various 
companies  had  entered  the  state. 

In  1861  were  organized  The  California  Mutual  Marine,  The  San  Fran- 
cisco Fire  and  The  California  Lloyds. 

In  1862,  April  15,  the  Legislature  passed  a  law  requiring  companies 
not  incorporated  in  this  state  to  deposit  $75,000  in  some  bank  or  l)anks 
approved  by  state  authorities, 

In  186.3  were  organized  The  Merchants  Mutual  Marine,  The  Pacifie 
The  Fireman's  Fund  and  The  California  Home. 

In  1864  The  Home  Mutual  and  The  California  Mutual  Marine  beca  m 
The  California  Insurance  Co. 

December  15,  1866,  began  the  war  of  rates  which  lasted  for  more 
than  three  years. 

In  1867  The  Peoples  Insurance  Company  was  incorporated. 

In  1868  The  Mechanics. 

In  1869  The  Oriental. 

At  the  time  when  the  Insurance  Commission  was  established,  in  1868, 
the  following  companies  were  doing  business  here: 

The  Liverpool  &  London  &  Globe. 

The  Northern  Assurance. 

The  Phoenix  of  Hartford. 

The  Imperial. 

The  North  British  &  Mercantile. 


76  The    Coast    Review 


Tlie  Hamburg-Bremen. 

Tlie  North  China  Fire. 

The  .Etna  of'llartfonl. 

Tlie  Manliattan. 

The  North  American. 

Ten  out.'iide  conipanieH,  of  wliicli  six  were  fon-i^n,  four  Eastern. 

The  Fin-man's  Fund. 

Tlie  California. 

The  Builders. 

The  (lerman  Mutual. 

The  Home  Mutual. 

The  National. 

The  Occidental. 

The  Pacific  Insurance  Chmpany. 

The  Peoples. 

The  San  Francisco. 

The  Union. 

Eleven  local  companies,  total  21  companies. 

The  average  premium  income  of  all  these  companies  was  $98,.304. 

In  that  same' year,  1 808,  on  the  11th  day  of  December,  the  "San 
Francii^co  Underwriters"  entered  into  an  agreement  as  to  rates,  commis- 
eions,  etc.,  and  published  the  first  book  of  rates,  known  as  "Kate  Book 
No.  1." 

This  agreement  was  signed  by  the  managers  of  the  following  companies: 

The  Liverpool  &  London  &  Globe. 
The  North  British  &  Mercantile. 
■  The  Imperial  Insurance  Coriipany. 
The  Northern  Assurance. 
The  Hamlnirg-Bremen. 
Tho  Phoenix  of  Hartford. 
The  Home  of  New  York. 
The  .Etna. 

The  Manhattan  of  New  York.„ 
The  Phenix  of  Brooklyn. 
The  North  America. 
The  Fireman's  Fund. 
The  Home  Mutual. 
The  Occidental. 
The  Union. 
The  Pacific. 
The  Peoples. 
The  California. 

Hostile  legislation  led  them  at  this  time  to  agree  to  give  $600  per  quar- 
ter to  the  charitable  fund  of  the  San  Francisco  Fire  Department,  with  the 
understanding  that  the  department  would  help  them  in  their  legislative 
fight. 

They  also  ordered  a  l)lock  survey  to  be  made  of  the  city.  -50  copies 
were  to  be  furnished  the  coujpanies  at  |oO  per  copy. 

There  was  no  Sanborn  map  then. 
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I  sl)all  not  now  enter  into  the  history  of  tiie  various  lioards,  interesting 
as  it  is.  I  have  sjioken  of  tiieir  or;,'anizution  up  to  and  inchiding  the 
present  board. 

Tlie  business  of  fire  insurance  steadily  grew  and  i<ept  pace  with  the 
increase  of  wealth  and  population. 

Comiiaiiies  failed  and  others  came. 

In  1869  we  had  9  foreign  companies,  12  Eastern  companies  and  9 
California  companies.  A  total  of  oO  companies,  with  an  average  premium 
income  of  |87,8.S4  each. 

In  1870  we  had  8  foreign  (Companies,  11  Eastern  companies  and  8 
California  companies.  A  total  of  27  companies,  with  an  average  premium 
income  of  .f73,;)0()  each. 

In  1871  we  had  8  foreign  comi)anies,  i  1  Eastern  companies  and  5 
California  companies.  A  total  of  24  companies,  with  an  average  premium 
income  of  |60,951  each. 

On  September  15  the  first  number  of  the  Coast  Review  appeared. 
This  was  the  first  insurance  journal  put)lislied  on  our  coa«t.  To  it  the 
insurance  fraternity  owes  much. 

In  1872  we  had  10  foreign  companies,  22  Eastern  companies  and  (> 
California  companies.  A  total  of  .'58  companies,  with  an  average  premium 
income  of  $62,595  each. 

In  1873  we  had  11  foreign  companies,  ?A  Eastern  companies  and  7 
California  companies.  A  total  of  52  companies,  with  an  average  premium 
income  of  $56,281  each. 

In  1874  we  had  13  foreign  companies,  48  p]astern  companies  and  7 
California  companies.  A  total  of  68  companies,  with  an  average  premium 
income  of  $46,171  each. 

In  1875  we  had  17  foreign  companies,  50  Eastern  companies  and  7 
California  companies.  A  total  of  74  companies,  with  an  average  premium 
income  of  $47,158  each. 

In  this  year  the  Fire  I'atrol  was-  organized. 

On  Fel)ruary  23,  1870,  The  Fire  T'nderwriters'  Association  of  the 
Pacific  was  permanently  organized. 

I  have  the  greatest  respect  for  and  admiration  of  those  brave  and 
brainy  men.  They  resembled  in  many  respects  the  Pilgrim  Fathers.  It 
was  a  hostile  land  to  which  they  came.  They  had  to  lay  the  foundations 
for  future  generations.  They  could  get  no  help  from  their  old  homes  in 
the  East,  for  they,  too,  there  were  struggling  against  unjust  taxation. 

If  you  look  over  the  history  of  insurance  in  the  Eastern  states  you  can 
not  fail  to  be  struck  with  the  likeness  of  their  light  to  that  on  this  coast 
which  raged  for  many  years. 

The  legislators  here  felt  and  said  that  the  insurance  companies  must 
be  milked  and  they  fattened  on  the  milk  diet. 

There  were  wars  of  rates  such  as  we  now  know  nothing  of. 

Tariffs  were  fought  over,  there  too,  was  the  question  of  fire  depart- 
ment and  water  supply. 

Loss  adjustments  were  a  sore  perplexity,  and  many  years  passed  before 
the  acceptance  and  establishment  of  the  "Kinne  Rule." 
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LOOKING   BACKWARD 

Twenty  Years  Ago 

At  SaeraniL'uto  there  were  vahicfl 
])()li('.v  and  anti-eoinpaet  hills. 

Capt.  Russell  White  of  the  San 
Franeisei)  Underwriters  Fire  Patrol 
died  of  heart  disease. 

y\.  \\.  Higgins  was  appointed  Cali- 
fornia insurance  eoinniissioner. 

Companies  admitted  to  California  in 
1<S1)2  were  the  Alliance  of  London, 
I'atriotie  of  Duhlin,  New  Yojk  Fire, 
Jiroadway  and  Spring  (harden. 

Thirty  Years  Ago 

The  National  Convenfion  of  Insurance  Commis- 
sioners adopted  the  Massachusetts  standard  fire 
policy  with  two  amendments.  ,  Such  was  the  origin 
of  the  New  York  standard  policy,  now  thirty  years 
old.  At  this  convention  the  underwriters  were 
represented  by — 

D.  A.  Heald  of  the  Home,      ' 

J.  N.  Dunham  of  the  Springfield; 

Charles  Sewell  of  the  Commercial  Union. 

These  three  represented  the  National  Board. 

The  United  Fire  Underwriters  in  America  were 
represented  by — 

A.  Louden  Snowden  of. the  Fire  Association, 

Henry  A.  Oaldey  of  the  Howard, 

Peter  Notman  of  the  Niagara. 

The  Coast  Review  attacked  the  Mutual  Reserve 
Fund  Life  Assn.,  and  had  a  leader  on  "Serpelits 
in  the  Field  of  Life  Insurance." 

1882  Coast  fire  insurance  losses  were  $1,000,000 
more  than  in  1881. 

In  San  Francisco  bay  the  body  of  James  Row- 
land, a  well  knowrv  insurance  broker,  was  found 
floating  in  the  bay.  Rowland  had  been  associated 
with  the  Liverpool  &  London  &  Globe  for  many 
years.     He  accidenlly  fell  through  the  wharf. 

The  Phenix  of  Brooklyn  was  writing  a  lot  of 
five-year  policies  on  farm  property  in  California. 

On  Dec.  11  and  12,  1882,  Kingston,  Jamaica, 
was  swept  by  fire.  Six  hundred  houses  and  stores 
were  destroyed.     Estimated  loss  $15,000,000. 


killed  at  Tia  Juana,  ju5t  over  the  line  south  of  San 
Diego. 


The  Old  Aetna 


Assets,  $23,051,531,  a  gain  of  over  a  million  in 
1912.  Surplus  10  policyholders,  $13,238,392, 
which  is  a  large  gain.     The  capital  is  $5,000,000. 


Metropolitan   Life  in  1912 

Income,  |il06,786,073,  a  gain  of  $8,650,799. 

Outstanding  insurance,  $2,604,966,102,  the 
largest  amount  of  life  insurance  in  force  in  any 
company  in  the  world. 

The  ordinary  department  issued  $171,743,959 
new  business.  The  industrial  department  issued 
$254,661,107. 

The  assets  increased  over  $45,000,000.  The 
gain  in  surplus  was  $2,182,987.  The  gain  in  out- 
standing insurance  was  over  $205,000,000. 


Tontine  Decision 

A  tontine  policy  issued  by  a  New  York  com- 
pany must  be  interpreted  in  accordance  with  the 
decisions  of  the  New  York  courts.  The  relation 
batween  the  holder  of  a  tontine  policy  and  the  in- 
surance company  issuing  it  is  not  of  a  fiduciary 
character,  and  the  company  does  not  hold  the  ac- 
cumulated profits  as  trustee. 

A  bill  to  enforce  payment  of  the  balance  due  on 
a  tontine  policy,  and  which  prays  for  the  reopen- 
ing of  a  settlement  and  for  an  accounting  or  dis- 
covery on  the  ground  of  fraud,  held  bad  for  failing 
o  allege  the  facts  constituting  the  fraud. — Equitable 
Life  Assur.  Society  of  the  United  States  v.  Weil, 
60  So.  133. 


The  Life  Cnderwriters'  Association  of  New 
York  is  taking  steps  toward  making  solicitors' 
licenses  harder  to  get.  It  is  a  fact  that  licenses  are 
taken  out  by  business  men  for  the  sole  purpose  of 
getting  or  dividing  the  commission  for  insurance  on 
their  own  lives. 


According  to  dispatches  "from  the  front,"  the 
handsome  six- story  office  building  of  the  Mutual 
Life  in  Mexico  City  was  badly  damaged  by  shell 
fire  in  the  999th  revolution.  The  company  has 
written  no  new  business  in  Mexico  for  two  years. 


A  press  dispatch  says  a  Los  Angeles  insurance 
man,    Roy    E.   Rankin,    was   shot    and    probably 


The  German  of  Pittsburg  reports  .*!l,123,143 
assets,  a  gain  of  $24,052;  and  net  surplus  $146,- 
675,  a  gain  of  •'?10,281. 
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New  Liverpool  &  London  <&  Globe  Insur- 
ance Building  in  San  Francisco 

Frontage  on  California  street  is  IM) 
feet;  on  Leidesdorff  street  the  frontage 
is  124  feet.  To  be  two  stories  high,  or 
60  feet  from  cornice  line  to  sidewalk. 
Principal  material  gray  Tennessee- 
marble.    The  cost  will  be  $150,000. 


Iowa  Cortipany  Taken  Over  by  the  Fire- 
man's Fund 

The  Hawkeye  &  Des  Moines  Fire  of 
Des  Moines,  la.,  has  been  reinsured  by 
the  Fireman's  Fund  of  San  Francisco. 
Vice  President  Faymonville  negotiated 
the  transaction. 

The  plant  of  the  Iowa  company  will 
be  continued  as  the  Hawkeye  Under- 
writers. The  staff  of  special  agents 
and  the  local  agents  will  be  retained, 
and  the  Des  Moines  office  will  be  in 
charge  of  the  secretary  and  assistant 
secretary  of  the  reinsured  company. 

The  unearned  premium  of  the  Des 
Moines  company  was  about  a  million 
dollars,  and  the  liability  assumed  is 
chiefly  in  Iowa  and  largely  on  choice 
farm  property.  The  conflagration  lia- 
bility is  practically  nil. 


Two   River  Steamboats  Collide  and  Turn 
Turtle  in  San   Francisco   Bay 

The  head-line  tells  the  story.  In  a  thick  fog  two 
liver  boats  met  head  on,  near  San  Francisco.  One 
turned  turtle  and  promptly  went  to  the  bottom. 
The  other  also  turned  bottom  up,  but  went  out  to 
sea. 


The  Northwestern  National  has  $6,592,907 
assets,  a  gain  of  $377,000.  Net  surplus,  $1,640,- 
776,  a  gain  of  .$134,000. 


The  Rocky  Mountain  Fire  of  Montana  has  be- 
gun business,  with  Paris  Gibson  as  president,  P. 
H.  Sexton  first  vice  and  S.  R.  Jensen  second  vice 
and  N.  J.  Beelenberg  third  vice.  The  secretary  is 
Leo  P.  McMeel.  Capital  and  surplus  paid  up, 
*275.000. 


Blue  Sky   Laws  Galore 

The  National  Convention  of  Insur- 
ance Commissioners  has  approved  of  a 
"blue  sky"  bill  which  will  appear  in 
thirty  or  more  legislatures  and  enacted 
will  butt  out  of  the  business  all  pro- 
moters who  are  willing  to  map  out  and 
sell  lots  of  the  blue  sky  to  the  suckers 
who  some  years  ago  were  born  every 
minute. 


American  Surety  Election 
At  the  recent  meeting  of  the  trustees 
of  the  American  Surety  Co.  officers 
were  elected  and  re-elected  as  follows: 
Henry  D.  Lyman,  chairman  of  board 
of  trustees;  F.  W.  Lafrentz,  president; 
Walter  S.  Johnston,  first  vice  president; 
H.  B.  Zevely,  secretary;  R.  R.  Brown, 
supt.  of  agencies;  L.  S.  Moore,  manager 
reinsurance  bureau.  In  addition,  vice 
presidents  and  other  officers  to  the 
number  of  thirty-two  were  elected. 
Some  of  New  York's  leading  business 
men  and  lawyers  are  among  them. 


Michigan   F.  &  M. 

The  Michigan  F.  &  M.  advanced  its  assets  over 
$30,000  to  $1,489,499  last  year. 


The  Atlas 

The  Alias  U.  S.  branch  reports  $2,826,707 
assets  and  $1,549,352  surplus.  Assets  gained  some 
$357,000  and  surplus  nearly  as  much. 


The  Guardian  building  in  Pittsburg  has  been 
sold  for  $60,000,  a  sum  less  than  half  what  it 
was  reported  at  in  the  annual  statement.  It  was 
on  this  "rock"  that  the  company  split,  and  slid 
into  the  depths  of  insolvency.  The  Dickson- 
Tweeddale  combination  went  down  with  it  and 
the  Southern.  The  Guardian  receiver  may  now 
pay  something  to  the  creditors. 

New  York. —  The  United  States  branch  of  the 
Liverpool  &  London  &  Globe  now  has  offices  at  80 
William  street,  which  is  within  the  zone  of  the  gen- 
eral post  office. 

Light  end-of-year  losses  kept  the  Coast  ratio 
down. 
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The  Travelers   Insurance  Company 

Large  Gain  in  New  Life  Business  Issued— Also,  Large 
Gains  in  Assets  and  Surplus 

The  annual  statement  of  the  Travelers  Ins.  Co. 
of  Hartford  shows  such  gains  in  business  and  re- 
sources as  will  hold  the  attention  and  excite  favor- 
able comment.  Assets  of  nearly  $86,000,000 
round  up  a  great  total,  and  the  gain  of  $5,704,000 
shows  what  new  business  and  sound  investments 
will  do. 

Last  year  $48,462,000  of  new  business  was 
written,  on  paid-for  business.  This  is  nearly  $10,- 
000,000  more  than  in  1911,  a  gain  of  nrore  than 
25  percent.  At  the  same  time  the  life  insurance 
in  force  gained  over  $30,000,000,  increasing  to 
$280,150,000.  It  is  evident  that  the  Travelers 
has  its  share  of  the  goo'd  business  that  pays,  the 
business  that  stays. 

This  company  now  pays,  in.  round  numbers,  a 
million  dollars  a  month  to  its  policyholders.  Since 
organized  it  has  paid  607,000  accident  claims. 

On  this  Coast  the  Travelers  is  represented  at 
San  Francisco  by  A.  S.  Holman^  at  Los  Angeles 
by  L.  A.  Greenwood,  at  Seattle  by  Malcolm 
Hughes. 


California. — By  the  new  law  the  legislature  is 
taking  a  month's  recess,  during  which  time  all  the 
4,000  bills  are  under  consideration,  and  after  which 
no  new  bills  can  he  introduced.  The  worst  possi- 
bilities are  now  known,  and  trembling  business 
can  privately  kneel  to  the  little  gods  at  Sacramento — 
or  "come  through." 


Times  seem  out  of  joint  and  by  no  means  soft 
and  pleasant  in  Washington,  where  it  is  hoped  to 
create  paying  places  for  statesmen  out  of  a  job  by 
having  that  afflicted  state  engage  in  life  insurance. 
Kansas,  too,  has  needy  politicians,  and  will  organ- 
ize a  state  life  office  to  give  them  a  job,  on  the  pre- 
tence of  keeping  the  money  at  home. 


Japan.  —  The  Equitable  Life  has  withdrawn 
from  little  Nippon,  because  of  the  new  law  re- 
quiring foreign  companies  to  invest  60  percent  of 
their  legal  reserves  in  Japanese  securities.  Perhaps 
it  was  the  character  of  these,  rather  than  the  law 
itself,  which  persuaded  this  big  company  to  retire 
from  the  islands. 


Hartford  Specials 

The  annual  department  gathering  of  the  Hart- 
ford Fire  specials  in  this  field  was  held  in  San 
Francisco  last  week.  The  meeting  was  the  usual 
satisfactory  success. 


Elk  Grove    Winery    Loss    in    California 

Insurance,  gross,  on  this  loss  as  follows: 
Specific —     . 

Commercial    Union $  3,500 

Concordia 5,000 

Fire  Association 8,000 

Century 20,000 

General  form — 

Michigan  F.  &    M $10,400 

Glens  Falls 2,000 

Home,  N.   Y 45,000 

Century 10,000 

Michigan  F.  &  M.    (Machinery).    .    .    .       1,000 


50th  Anniversary  Next  Year 

On  April  1,  1914,  a  fiftieth  anniversary  agency 
convention  will  be  held  by  the  Travelers  Ins.  Co. 
in  Hartford.  An  accident  policy,  the  first  covering 
general  accidents  in  the  United  States,  was  written 
by  the  company  on  April  1,  1864,  on  James  G. 
Batterson. 

Delegates  will  be  selected  from  among  the 
agents  who  are  under  contract  to  place  with  the 
company  all  the  life,  accident  and  health  business 
which  they  may  write,  and  whose  personal  pro- 
duction does  not  fall  below  !?3,600  first  year's 
premiums  on  life,  accident  and  health  policies  for 
the  whole  year,  and  $2,400  on  accident  and  health 
policies  only;  and  for  agents  appointed  later  than 
January  1,  lower  premiums  of  $1,800  and 
$1,200,  with  minimum  of  $300  and  $200  a 
month.  Premiums  must  be  paid  on  at  least 
twenty  new  risks. 


Personal. — Manager  Frank  Avery  of  the  Fire 
Association  and  Philadelphia  Underwriters  is  in 
Honolulu. 

Col.  Alex.  Hawes,  California's  veteran  life  man, 
celebrated  his  80th  birthday  this  week.  He  now 
lives  in  the  Islands. 


A  Washington  woman  won  a  verdict  for  $22,- 
500  for  loss  of  a  finger  by  a  banging  car-door. 
Had  it  been  her  hand,  the  jury  would  doubtless 
have  awarded  her  $500,000. 


THE  TRAVELERS  INSURANCE  CO 

HARTFORD,   CONNECTICUT 
S.  C.  DUNHAM,  President 


Financial  Condition  January  1,  1913 


ASSETS 

RESERVES,  and  ail  other  LIABILITIES 

Railroad  Bonds 
First  Mortgage  Loans 
Loans    secured  by  Com- 
pany's Policies 
(lovernment    and    other 
Public  Bonds 

$26,750,027 
25,879,665 

8,674,159 

7,743,975 

Reserve  Funds  to  prote<'t 
policyholders 

Losses  in  process  of  ad- 
justment 

Interest  paid  in  advance 

Prems.  paid  in  advance 

$70,901,144 

401 ,497 

213,898 
95,054 

Mailroad  Stocks 

Other  Bonds  and  Sto(!ks 

3,907,754 
3,130,053 

Special  Reserves  for  taxes, 
rents,  etc.        .          , 

1,064,024 

('ash    on    Hand    and    in 

Baidv 

2,442,194 

Real  Estate    . 

1,637,550 

Bank  Stocks 

1,409,978 

Interest  Accrued    . 

1,040,626 

X 

Loans  secured  by  Collat- 

230,623 

649,738 

eral 
Deferred  Life  Premiums 

Capital      .     $  2, 500,  (MX) 
Surplus     .       10,453,240 

collection 

2,132,515 

Capital  and  Surplus, 

12,953,240 

Total  Assets      -       $85,628,857 

( Value  of  Bonds  on  Aniortize<l  Basis  1 

Total  Reserves,  etc.  $85,628,857 

RECORD   OF  1912 

TOTAL  CASH   INCOME,  

INCREASE  IN  ASSETS, 

INCREASE   IN    RESERVE   FUNDS  TO   PROTECT  POLICYHOLDE 
INCREASE  IN  SURPLUS,    ....... 

NEW   LIFE   INSURANCE   ISSUED   IN   1912,   Paid-for  Basis, 
PAID  TO   POLICYHOLDERS,  ...... 

RECORD  TO   END   OF  1912. 

PAID  TO   POLICYHOLDERS,  Over 

LIFE   INSURANCE   IN   FORCE,   Paid-for  Basis, 
TOTAL  NUMBER  OF  ACCIDENT  POLICIES   ISSUED, 
NUMBER  OF  ACCIDENT  CLAIMS  PAID,  .... 


RS 


$24,172,000 

5,704,000 

4.640,000 

909,000 

48,462,000 

11,431,000 

$123,000,000 

280,150,000 

6,162,000 

607,000 


S.\N  FRANCISCO  OFFICE 
Royal  Iiif^uranoe  Bldg. 
A.  S.  HoL.MAN,  Manager 


LOS  ANGELES  OFFICE 

Security  Bldg. 
L.  A.  (treenwooo,  ^lanager 


SEATTLE,  OFFICE 

American  Bank  Bldg. 

Malcolm  Highes,  Manager 
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There    Should     Be     Life    Policies     With 
Large  But  Decreasing   Insurance 

We  had  in  mind  a  brief  article  in  the 
Coast  Review  in  advocacy  of  apoHcy  at 
the  present  (or  near)  rate  of  premium 
but  larger  in  the  first  years  and  smaller 
in  the  later  years.  And  then  from  out 
the  Far  East  came  the  voice  of  the 
learned  actuary,  David  Parks  Fackler, 
telling  ©f  the  "adjusted  indemnity" 
policies  first  issued  some  fifteen  years 
ago,  which  reduce  the  insurance  $50 
per  $1,000  after  age  61  until  75,  when 
the  policy  becomes  paid  up  for  one- 
fourth  the  original  amount. 

This  policy  is  in  line  with  what  we 
had  in  view.  As  Mr.  Fackler  says,  the 
ordinary  life  policy,  with  its  straight 
insurance  in  a  given  amount,  including 
the  increasing  reserve  and  the  decreas- 
ing difference  between  that  and  the 
face  of  the  policy,  is  behind  the  age. 
It  has  served  its  good  purpose  well,  but 
is  now  giving  way  to  other  contracts. 

We  had  in  mind  a  family  protection 
policy  with  a  large  amount  of  insurance 
during  the  child-caring  period  and  a 
decreasing  amount  of  insurance  guar- 
antee later,  with  options.  The  husband 
and  father  may  need  $10,000  insurance 
today  at  age  30,  but  he  can  afford  only 
$5,000  because  the  "standard"  policy 
requires  him  to  carry  5,000  insurance 
at  age  60  when  he  may  not  need  a  single 
thousand. 


An  illustration  blank,  attached  to  a  tontine  policy 
giving  the  amount  of  surplus  that  would  probably 
be  earned  by  the  policy  according  to  past  ex- 
perience, held  not  a  guaranty  of  the  amount  of  the 
surplus;  and  hence,  at  the  end  of  the  tontine 
period,  the  insured  could  only  recover  the  amount 
earned  and  apportioned  by  the  company. —  O'Brien 
V.  Equitable  Life  Assur.  Society  of  the  Fnited 
States,  13S    N.   W.  1086. 


It  Pays  to  Advertise. — In  San  Francisco  the  gas 
company  advertises  a  good  deal  and  the  papers 
speak  kindly  or  not  at  all  of  this  "trust."  The 
water  company  does  not  advertise  and  all  the  pack 
of  papers  are  barking  at  the  heels  of  this  "trust." 


At  a   Meeting   of  Union    Central  Life 
Agents 

H.  K.  A.  illustrated  ways  of  cultivating  policy- 
holder and  how  profitable  it  is  to  the  agent  to  keep 
in  touch  with  him  when  the  policy  is  sold  properly 
in  the  first  place.  This  always  means  increases  in 
the  insurance  from  time  to  time.  Mr.  Allen  does 
his  own  collecting  and  chases  the  renewal  prem- 
ium harder  if  anything  than  the  first.  He  recom- 
mends that  agents  take  an  interest  in  the  affairs  of 
their  policyholders  and  said  that  in  1912  he  had 
written  $192,000  on  old  policyholders.  He  gave 
several  instances  of  how  by  taking  an  interest  in 
old  policyholders  it  had  proved  highly  profitable. 
He  once  even  gave  a  golf  tournament  to  his  policy- 
holders at  his  home  and  considered  that  he  was 
well  repaid  in  business  for  his  trouble. 

R.  L.  S.  spoke  on  waste  time  in  soliciting. 
"Don't  Macawberize,"  he  said;  "don't  sit  around 
the  office;  get  out  and  walk,  get  fresh  air.  Realize 
that  it  takes  from  five  to  ten  interviews  to  close  a 
case;  make  up  a  list  of  prospects  every  morning, 
have  a  definite  program  and  an  incentive.  If  you 
don't  love  to  write  life  insurance  go  into  some  other 
business."  "Every  one,"  he  said,  "must  have  an 
incentive  to  accomplish  things  and  maintain  the 
proper  spirit.  Try  to  get  on  the  list  of  100  best 
producers  ;  as  a  general  agent  give  dinners  and  hold 
agency  meetings;  send  out  bi-monthly  letters  to 
agents  and  even  policyholders'  meetings."  He 
recommended  soliciting  before  going  to  the  office 
in  the  morning  and  getting  a  good  start  for  the 
day. 

Secretary  Sage  in  his  talk  gave  an  analysis  of  the 
staying  qualities  of  the  business  written  in  1907. 
The  first  year  12  percent  went  off  the  books,  the 
second  19  percent,  the  third  7  percent,  the  fourth  2 
percent,  and  the  fifth  2  percent,  so  that  on  the  first 
of  January,  1912,  only  58  percent  of  the  business 
written  in  1907  was  still  in  force.  He  considered 
this  a  great  economic  waste  and  believed  that  this 
percentage  could  be  materially  reduced. 

Actuary  Hardcastle  said  a  normal  increase  of 
business  would  be  about  20  percent  annually,  10 
percent  of  which  might  be  naturally  expected  from 
an  increase  in  the  efficiency  of  existing  agents  and 
10  percent  on  account  of  new  agents.  This  would 
enable  the  Union  Central  to  write  between  $55,- 
000,000  and  $60,000,000  worth  of  business  the 
commg  year  very  sifely.  A  gain  of  $10,000,000 
a  year  until  1917  when  this  company  will  be  50 
years  old  would  give  it  about  $500,000,000  in  force. 
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FIRE    INSURANCE    AND    THE    COMMUNITY 

From  (I  Paper  hi/ -D.   -I.   Spencer,  Secretary  Brokers  Exchange,  San  Francisco, 
Read  at  the  37th  Annual  Meetint)  of  the  Fire  Uudenvriters' 
AnHociation  of  the  Pacific    • 

When  l)nying  an  automobile,  a  sewing  machine,  a  liouse,  a  suit  of 
clotlu'S  or  our  food  supplies  we  can  see  what  we  get  for  our  money,  and 
whether  the  vendor  is  making  a  profit  of  ten  per  cent  or  two  hundred  per 
cent  cuts  very  little  figure.  Tiie  thing  we  purclwise  is  before  us,  and  if  we 
want  it  we  take  it.  A  fire  insurance  policy  is  different.  We  pay  say  $oO 
for  a  nicely  engraved  piece  of  paper,  which  promises,  under  conditions,  to 
pay  $5,000.  AVe  are  confident  the  conditions  for  payment  will  never  arise, 
but  feel  we  ought  to  have  it,  though  we  are  just  throwing  our  $50  into  the 
coffers  of  this  corporation*  the  larger  portion  going  to  help  pay  enormous 
dividends  to  the  greedy  stockholders.  AVhile  the  odds  of  the  gamble  given 
by  the  corporation  are  apparently  large,  in  this  case  100  to  1,  the  odds 
are  too  smajl  because  it  is  nearly  all  profit.  This  seems  to  be  about  the 
usual  course  of  reasoning  of  the  average  purchaser  of  a  fire  insurance 
contract,  and  it  is  because  the  community  as  a  whole  believe  the  profits  of 
fire  insurance  coulpanies  are  excessive,  that  the  legislatures  of  the  various 
states  are  flooded  with  legislation  to  control  rates,  or  make  the  companies 
pay  for  something  not  in  the  contract. 

The  members  of  this  Association,  who  liave  given  the  best  years  of 
their  lives  to  the  solving  of  the  innumerable  fire  insurance  problems,  know 
that  the  business  is  an  extremely  hazardous  one  to  the  investor,  and  like 
all  su(!h  investments  must  hold  out  some  promise' of  reasonable  reward  or 
there  would  be  no  fire  insurance  companies.  The  necessity  for  such  com- 
panies to  the  commercial  world  is  well  known,  and  the  average  insured 
would  readily  agree  that  tiie  stockholders  in  the  companies  are  entitled  to 
such  returns  upon  his  investment.  The  main  question  is:  Are  the.se  returns 
unreas&nable? 

To  answer  this  question  it  is  necessary  to  go  into  the  history  of  fire 
insurance  companies  of  the  United  States  for  the  past  fifty  years.  During 
that  period  over  one  thousand  stock  companies  and  as  many  mutuals  have 
either  failed  or  retired,  because  the  business  was  uniirofitable.  On  Decem- 
l>er  ?>lst,  1911,  Best's  reports  give  249  stock  companies  of  the  United 
States  doing  business.  The  Superintendent  of  Insurance  for  the  state  of 
New  York  reports  i;52  United  States  stock  cf)mpanies  duly  entered  in  that 
state  as  of  that  date.  These  latter  companies  are  those  best  known  to  the 
insuring  public  and  the  companies  whose  business  covers  a  wide  range  of 
territory,  and  the  average  retuhis  to  their  stockholders  the  best  index  of  the 
profits  of  the  business. 

LEGISLATURE'S  COMMITTEE  REPORT. 

The  Legislature  of  the  state  of  New  York  in  1910  to  fully  accpiaint  its 
members  with  the  various  questions  relating  to  fire  insurance,  constantly 
being  presented  for  legislation,  appointed  a  committee  to  investigate  and 
rejjort. 

The  committee  went  carefidly  into  tlie  questions  of  rates,  how  arrived 
at,  profits  for  stockholders,  expenses  of  companies,  combination  of  com- 
panies, etc.,  and  the  result  of  its  inquiry  make  interesting  reading.     Its 


Fire  Underwriters'  Association  of  Pacific 


conclusions  on  the  subject  of  combination  of  companies  and  schedule 
rating  is  worth  quoting,  though  I  am  compelled  to  abridge  t«  shorten  this 
paper  and  save  your  patience. 

"The  actual  historical  fa(;t  is  that  at  all  times  and  in  all  places  a  state 
of  open  competition  has  been  found  impracticable,  and  that  combinations 
of  the  companies  have  been  formed  not  merely  to  make  but  to  mamtain 

rfitcs  • ' ' 

"When  a  man  comes  to  buy  insurance  and  finds  the  companies 
(combined  on  the  matter  of  rates  he  is  likely  to  feel  shocked.  It  is 
natural  for  him  to  conclude  that  this  combination  exists  in  restraint  of 
trade  and  should  be  broken  up.  This  is  exactly  what  was  done  by  a 
number  of  states.  So-called  anti-compact  laws  were  passed  which  made 
it  illegal  for  the  companies  to  combine  either  to  make  or  maintain  rates. 
However,  the  economic  forces  involved  were  too  strong  to  be  restrained  by 
law.  Open  competition  in  which  there  was  no  standard  rates  was  an 
impossible  condition  for  doing  business.  The  result  was  a  'state  rater,' 
who  made  and  promulgated  rates  in  essentially  the  same^  way  that  they 
were  made  before  by  the  rate  making  bodies  of  the  companies." 

"The  result  has  been  that  in  general  i)eople  paid  established  rates  for 
insurance,  but  wliere  a  man  had  enough  infiuence  he  could  obtain  conces- 
sions in  rate.  One  result  of  anti-compact  laws  has  been  an  increased 
discrimination  against  the  average  policyholder  in  favor  of  the  rich  and 
influential." 

Reporting  as  to  schedule  rating  it  says  in  part: 

"The  power  of  schedule  rating  as  an  economic  force  can  be  very  simply 
explained;  it  lies  in  the  fact  that  it  is  specific  and  open.  The  importance 
of  this  lies  in  the  fact  that  when  the  insured  sees  just  how,  by  making 
certain  changes  in  his  building  lie  can  obtain  a  more  favorable  rate,  there 
is  a  direct  appeal  to  his  pogket." 

"Any  reasonable  schedule,  even  though  it  may  have  considerable 
defects,  will  tend  to  produce  equity  inside  of  fairly  homogeneous  classes." 

The  same  report  on  the  question  of  state  regulation  of  rates  says: 

"Some  very  grave  objections  can  be  made  on  theoretical  grounds  to 
the  principle  of  state  regulation  of  rates.  In  the  first  place  if  there  is  to  be 
regulation  at  all  the  power  must  be  delegated  to  some  one  outside  the 
companies,  either  to  make  or  to  order  change  in  rates.  This  is  a  very 
dangerous  power,  it  might  be  used  for  political  purposes;  he  who  exercised 
the  power  would  have  eff-ective  pressure  to  bear  upon  him  from  only  one 
direction,  that  is,  to  reduce  the  rates,  while  in  certain  emergencies  the 
situation  might  demand  an  increase." 

"To  make  or  revise  rates  properly  the  state  would  have  to  collect  a  loss 
experience,  presumably  calling  upon  the  companies  for  it,  and  it  would 
have  to  employ  experts  at  least  as  capable  as  those  now  employed  by  the 
companies.  The  actual  possibility  of  doing  this  is  not  questioned;  the 
point  is  that  the  situation  must  be  very  aggravated  that  would  warrant  the 
state  in  assuming  sucli  an  extended  and  technical  piece  of  work." 

There  is  so  much  that  is  the  same  on  this  subject  in  the  report  of  thi.s 
ty)mmittee  I  should  like  to  quote  more  freely  were  it  not  for  want  of  space. 

On  the  question  of  earnings  ..f  the  companies  I  cannot  do  better  than 
again  quote  the  same  report. 
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"What  is  loft  of  the  premiums  received  during  the  year  after  losses 
and  expenses  luive  been  paid  is  what  is  eommonly  called  underwriting 
profit.     If  money  earned  no  interest  this  wonld  be  the  whole  profit." 

■'Let  ns  take  an  example:  A  company  with  a  ca|)ital  of  $1,000,000,  a 
snrplns  at  tiie  beginning  of  the  year  of  $4,o00,000,  and  doing  a  business 
during  tiu'  year  of  $(),2o0,000  in  premiums;  the  unearned  i)remium  reserve 
at  .the  beginning  of  the  year  is  $.">,, SOO, 000;  the  losses  $8,4.50,0(10  and 
expenses  $2,400,000.  Then  the  underwriting  profit  has  been  $400,000  or 
0.4  percent  upon  the  premium  receipts  or  40  per  cent  upon  the  capital." 
It  is  to  be  noted  that  in  estimating  underwriting  profit  no  attention  is  paid 
to  any  increased  liability,  but  for  illustration  the  committee  report  does 
very  well. 

"Now  the  funds  of  the  company  aggregate  $11,300,000.  If  this  sum 
has  earned  4  per  cent  the  interest  from  earnings  will  be  $4i2,000  or  4.5  per 
cent  upon  the  capital.  We  cannot  help  nf)ticing  that  the  earnings  were 
S.T  per  cent  of  the  capital  stock;  superficially  this  seems  an  excessive  profit, 
and  would  seem  to  justify  the  popular  impression  that  fire  insurance  is  a 
bonanza." 

"This  illusion  disappears  when  we  carefully  consider  upon  what  basis 
tiie  earnings  should  be  figured.  The  real  cajiital  that  the  stockliolders  have 
in  tliQ  business  is  what  the  business  would  l)ring  if  sold  as  a  going  concern. 
Tiiis  would  be  the  capital,  surplus  and  at  least  ^JO  percent  of  the  reinsurance 
reserve,  or  $7,240,(J00.  The  profits  of  $852,000  on  this  basis  would  yield  an 
income  of  11.7  per  cent." 

The  report  resonably  states  that  the  method  9f  estimating  profits  of  all 
other  l)usiness  is  based  upon  the  net  value  of  the  plant,  and  can  see  no 
reason  why  those  of  fire  insurance  companies  should  not  be  treated  in  lii<e 
manner. 

Going  carefully  into  the  (pK'stion  of  earning  during  llie  twenty  years 
prior  to  1910,  as  jjrepared  by  the  New  York  Insurance  Department,  they 
lind  that  for  the  six  largest  United  States  comi)anies  the  average  was  10.1 
per  eent.  For  six  medium-sized  c'omi)anies  an  average  of  6.6  per  cent,  and 
for  six  of  the  small  companies  an  average  of  4.5  per  cent. 

The  dividends  paid  on  fir.«t  class  averaged  5.4  per  cent. 

The  dividends  paid  on  second  class  averaged  3.3  per  cent. 

The  dividends  paid  on  third  class  averaged  3.4  per  cent. 

"The  figures  presented  show  that  on  the  whole  the  (■OM)i)anies  have 
not  Incn  making  an  excessive  profit.  The  best  companies  have  averaged 
10  per  eent  profit  for  the  past  twenty  years,  of  which  one-half  has  been  kept 
in  the  business.  And  yet  these  figures  are  only  for  the  largest  companies; 
tiie  small  and  medium-sized  companies  have  earned  scarcely  more  than 
they  could  have  earned  if  they  had  invested  their  money  in  bonds  and 
mortgages  and  done  no  insurance  business  at  all." 

"This  showing  is  substantiated  by  the  fact  that  no  company  of  the  first 
rank  has  gained  a  footing  in  the  business  during  the  last  thirty  years." 

I  have  quot<'d  freely  from  the  report  of  the  Conmiittee  from  the  New 
York  Legislature,  because  its  memliers  so  evidently  desired  to  be  fair  in 
their  investigation.  Their  conchisions  are  sound,  and  clearly  show  that  the 
returns  to  the  stockholders  of  the  companies  are  not  excessive  and  tlie  rates 
not   too  high,  unless  there  is  great   waste   in  the  companies  method    of 
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transacting  their  business.     Much  is  said  in  this  report  regarding  excessive 

rommissions  paid  to  agents  as  one  source  of  waste,  but  the  best  exposition 
on  the  subject  of  waste  is  from  the  report  to  tlic  Illinois  F>cgislatiire  in  HMl 
of  the  Illinois  Fire  Insurance  Coiniiiission.     It  says: 

"It  nuist  be  eviflent  to  any  student  of  fire  insurance  that  tr>o  much 
money  is  j)ai(l  in  the  way  of  commissions  to  persons  who  do  not  perform  a 
service  commcuisurate  with  the  pay  they  receive.  .4  considerable  part  of 
this  excess  commission  is  paid  to  those  who  have  no  expert  knowledge  of 
the  insurancte  business,  and  who,  in  the  opinion  of  this  commission  perform 
no  service  for  which  they  are  entitled  to  any  compensation.  Ninety  per 
cent  of  the  annual  Imsiness  of  fire  insurance  is  solicited  and  the  policies 
written  by  local  agents.  That  V)oth  ignorant  and  unscrupulous  local  agents 
do  increase  national  waste  of  life  and  property,  and  necessarily  the  average 
fire  rate  is  a  matter  of  common  notoriety  among  fire  underwriters. 

"Nearly  every  trade  or  profession  requiring  any  degree  of  skill  or 
amount  of  information  is  now  required,  in  almost  all  states,  to  present  its 
members  for  examination  and  satisfy  the  state  of  their  fitness  for  the 
business  in  which  they  propose  to  engage.  Why  should  not  this  be 
required  of  fire  insurance  agents?  Greater  efficiency  in  this  l)ranch  of  the 
fire  insurance  business  would,  in  our  opinion,  have  an  early  and  appreciable 
effect  upon  fire  losses  and  a  corresponding  result  in  premium  reduc-tions. 
What  we  have  said  concerning  the  qualifications  of  local  agents  applies 
with  ecjual  or  greater  force  to  special  agents  who  represent  their  companies 
in  the  field.  The  legitimate  duties  of  special  agents  are  to  appoint  and 
educate  their  companies  agents,  inspect  its  bu^^iness,  etc.,  and  in  the  honest 
performance  of  their  duties  by  capable  special  agents  there  is  notliing 
inimical  to  public  interests—indeed  their  work  if  well  done  is  absolutely 
necessary  and  highly  beneficial — but  some  of  these  men  are  entirely 
unqualified  both  mentally  and  morally.  They  can  rise  to  no  higher  concep- 
tion of  their  duties  than  to  regard  themselves  as  drummers  for  the  sale  of 
their  companies  policies  regardless  of  the  quality  of  the  business  or  the  dis- 
honest discrimination  necessary  to  secure  it.  They  are  more  dangerous  than 
local  agents  in  proportion  to  the  territory  covered  by  their  jurisdiction." 

Now  what  is  the  moral,  and  how  does  it  apply  to  members  of  this 
Association? 

The  average  agent  and  most  insurers  believe  that  insurance  companies 
receive  abnormal  profits.  If  that  were  true  the  rates  are  too  high.  As  I 
have  shown  it  is  not  true,  and  every  special  agent  should  make  it  his  duty 
to  become  part  of  an  educational  force  to  dispel  the  illusion.  Impress  upon 
your  agents  the  fact  that  insurance  is  a  commercial  necessity,  and  that  the 
companies  are  much  nearer  being  philanlhropists  tlian  robbers.  Fill  uj) 
your  grey  matter  with  facts  and  figures  to  sustain  your  position,  and  do 
your  best  to  convince  the  agent  of  the  value  to  him  in  making  his  clients 
imderstand  that  he  represents  an  honorable  business  and  is  giving  good 
value  for  money  received.  A  bright  special  once  told  me  that  when  he  was 
an  agent  he  relied  u)>on  the  sporting  instinct  of  his  clients,  and  demon- 
strated that  the  company  was  oflfering  long  odds  in  its  gamble  that  the 
premises  would  not  burn.  When  a  man  is  shown  that  the  odds  on  his 
dwelling  are  from  200  to  400  to  1  the  transaction  takes  on  a  different  aspect. 

When  you  meet  the  insured  don't  agree  with  him  that  his  rate  is  too 
high,  and  that  you  will  do  your  best  to  get  a  lower  one,  but  convince  him 
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that  the  rate  is  reasonable  unless  after  a  careful   survey  yon  believe  his 
claim  is  a  just  one. 

rhfortnnately  the  charge  of  the  Illinois  Commission  is  true  to  some 
extent  even  nmonfi  the  higli  class  of  special  agents  members  of  this 
Association. 

.  Tlie  special  agent  is  in  many  instances  too  much  of  a  drummer  for 
premiums  and  less  of  an  educator  of  agents,  and  inspector  of  risks  than 
he.  should  be.  It  is  true  that  the  waste  from  losses  could  be  greatly 
reduced  if  every  special  gave  more  attention  to  the  physical  and  moral 
hazard  of  the  risks  taken  by  the  agents  under  his  supervision. 

I  can  well  remember  a  bit  of  my  own  experience  as  a  special.  I 
inspected  a  risk  in  a  block  of  frame  stores,  and  was  satisfied  with  the  risk 
shown  me,  but  in  going  through  the  block  was  impressed  with  the  fact  that 
one  of  the  stores  was  both  morally  and  jjliysically  bad,  but  as  it  was  not  on 
my  company's  books  did  not  order  the  risk  we  had  cancelled.  Within  two 
weeks  I  was  called  upon  to  adjust  our  loss  for  $1,0  0,  caused  by  a  fire 
started  in  the  store  I  felt  suspicious  of.  You  know  how  it  was.  I  disliked 
to  cut  my  agent  out  of  that  $100  premium. 

Another  waste 'is  the  payment  of  excessive  claims  after  a  loss.  The 
agent  wants  to  stand  well  with  his  client,  and  the  special  with  the  agent, 
and  so  in  too  many  instances  claims  are  adjusted  and  paid  for  in  excess  of 
actual  loss.  I  rememl)er  a  case  wliich  is  typical  of  many  where  a  claimant 
insisted  upon  $4.50  where  the  loss  did  not  exceed  $100.  One  special 
announced  promptly  that  his  company  proposed  to  pay  the  claim  upon 
which  the  other  specials  immediately  followed  suit.'  In  that  instance  I  was 
an  .independent  adjuster,  and  as  the  insurance  was  quite  large  the  company 
employing  me  said  it  could  not  afford  to  stand  out. 

In  such* cases  the  company  loses  the  respect  of  the  insured  as  being  a 
too  easy  mark.  No  gold  l)rick  man  has  any  great  respect  for  his 
victim. 

Another  source  of  waste  is  in  excess  commissions  to  agents  given 
directly,  or  by  way  of  extravagant, expenditures  with  or  valuable  presents 
to  agents.  Of  course  this  does  not  apply  to  members  of  this  Association, 
but  the  other  fellows  do  it. 

I  know  that  most  company  managers  are  pessimistic  on  the  subject  of 
educating  the  community,  and  the  late  action  of  the  city  and  commercial 
bodies  of  San  Francisco  would  seem  to  confirm  their  pessimism.  But  the 
foundation  of  the  action  of  the  people  of  this  city  is  due  to  their  ignorance 
of  the  conditions  surrounding  the  fire  insurance  business,  and  that  is  just 
as  true  of  other  communities.  Education  is  the  remedy,  and  it  is  not  an 
easy  task,  but  if  persisted  in  will  in  time  bring  results.  The  members  of 
this  Association  must  l)e  the  professors  in  this  new'  college  on  this  coast.  It 
will  take  time  and  persistent  work,  l)ut  the  ultimate  result  is  worth  working 
for. 

Last  winter  I  read  a  paper  on  the  conditions  of  the  Standard  Policy 
before  an  economic  club  at  Berkelej'  composed  of  professors,  post  graduates 
and  seniors  of  the  University,  and  it  took  considerable  talk  to  convince  the 
members  that  the  contract  was  fair  in  pi-omising  indemnity  only,  but  they 
finally  saw  the  justice  of  the  contract. 
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In  conclusion  I  quote  from  the  report  of  the.  New  York  Ruperintenflent 
of  InKiirancc  for  1912: 

"The  basal  necessity  is  more  popular  information  as  to  what  insurance 
is  and  what  it  really  does.  This  educational  work  has  V>een  begun.  It 
should  be  carried  on  with  tenfold  the  present  enerfiy,  even  tliough  at 
tenfold  cost." 

It  is  perhaps  Utopian  to  suggest  or  expect  that  insurance,  as  an 
institution,  will  turn  aside  from  its  competitive  bictkerings  and  seek'  to 
educate  the  i)eoplc;  but  unless  it  shall  do  so  corporate;  insurance  will 
continue  to  suflfer  from  misinformation  and  i)r('judire,  and  may,  in  the  end, 
give  place  to  insurance  by  the  state. 


THE     INSURANCE     LIBRARY 

From  a  Paper  hy  Maud  Elizaheih  Inch,  hmirance  Librarian,  Neiv  York,  Read 

at  the  37th  Annual  Meeting  of  the  Fire  Underwriters' 

Association  of  the  Pacific 

In  the  year  1909  Mr.  Herbert  Folger  read  an  address  before  your 
organization,  wherein  he  laid  down  some  excellent  rules  for  the  novice  in 
paper  writing.  One  commandment  in  particular  appealed  to  me.  "Do  not 
try  to  cover  too  much  ground."  At  the  risk  of  brevity — which  after  all  is 
the  soul  of  wit — I  shall  follow  Mr.  Folger's  goodly  counsel,  believing  that  a 
simple  tale,  simply  told,  is  preferable  to  a  lengthy  discourse  on  a  subject 
with  which  you  are  perhaps  more  familiar  than  I  am. 

The  Library  of  tlie  Insurance  Society  of  New  York  was  reorganized  in 
April,  1909.  On  the  first  day  of  that  month  in  that  year,  I  was  shown  into 
a  small  room  filled  witii  what  seemed  to  me  exceedingly  large  books.  I 
afterwards  discovered  they  were  State  Insurance  Reports.  The  first  coher- 
ent impression  made  upon  me  was  that  insurance  literature  was  exceedingly 
dry  reading,  and  never  should  I  be  able  to  grasp  the  significance  of  such 
cabalistic  terms  as  the  National  Fire  Protection  Association,  the  Fire 
Underwriters'  Uniformity  Association,  or  understand  the  countrywide 
importance  of  the  National  Board  of  Fire  Underwriters.  Our  library  in 
three  years  has  grown  to  a  room  quadruple  the  original  size;  our  books 
have  doubled  in  number;  and  our  visitors  have  increased  from  one  a  week, 
to  a  dozen  or  more  a  day,  with  a  general  average  of  one  thousand  a  year. 
We  maintain  correspondence  with  insurance  men  all  over  the  world, 
and  our  Bulletin,  with  its  list  of  new  books,  and  other  activities,  goes  to 
China,  Japan,  Finland,  Rangoon  and  Demerara. 

*  »  w 

LIBRARY    MUST    BE    UP   TO    DATE. 

A  library  is  known  by  tlie  book  it  keeps!  The  most  essential  thing  is 
to  be  up  to  date.  A  book  pulilished  today,  the  library  should  have 
tomorrow.  The  demand  for  the  "latest  edition"  is  part  and  parcel  of  our 
busy  lives.  On  the  other  hand,  you  will  doubtless  have  some  studious 
souls,  and  for  their  benefit,  historical  works  and  early  editions  should  be 
secured.  The  majority  of  readers,  however,  are  in  search  of  the  last  word 
on  the  subject  they  are  interested  in,  and  nothing  but  a  1913  imprint  will 
satisfy  them.  I  have  found  little  demand  for  foreign  publications.  The 
reason  apparently  is  because  conditions  cfifi'er  in  various  countries.     We 
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certainly  purchase  booltH  pulilished  in  Great  Britain,  but  the  call  for  them 

is  slifiht.     The  same  might  1)e  saiil  on  books  <It'aliii<r  witli   oloctricity.     We 
have  tlioiii,  but  raVely  are  they  asked  for. 

If  I  were  askeil  to  name  tlie  subjects  on  wiiieli  information  is  most 
desired,  I  sliould  reply  Adjusting,  Chemistry,  Hazards,  Building  Construc- 
tion and  Accountancy.  The  last  nauied  is  a  new  feature.  A  member  of 
our  society  requested  us  to  add  a  few  books  on  that  topic  to  our  shelves. 
We  complied,  with  the  result  that  many  accountants  visit  us  regularly. 

One  lesson  the  insurance  librarian  must  learn.  There  is  no  br)ok  too 
old,  or  pamphlet  too  insignificant,  to  l)e  of  vahie  sometime.  Tlie  very 
thing  you  are  i)repared  to  discard  today  may  be  asked  for  tomorrow.  In 
the  days  of  my  novitiate  I  regarded  all  state  insin-ance  reports  as  unneces- 
sary, and  could  not  imagine  that  an  insurance  paper  ten  years  old  would 
be  of  interest  to  anyone.  Now,  I  hoard  religiously  tlie  most  insignificant 
item,  and  have  a  feeling  of  veneration  for  state  in.^urance  reports  fifteen  or 
twenty  years  old.  Our  Secretary  states  that  if  experience  has  taught  me 
the  expediency  of  preserving  eA'en  trifles,  then  that  stern  taskmaster  has 
not  lal)ored  in  vain. 

*         *         * 

I  do  not  hesitate  to  state  that  the  insurance  press  has  the  power  to  aid 
the  insurance  library  to  an  incalculable  degree.  We  in  New  York  City 
.have  long  recognized  tbis.  Never  have  we  taken  a  step  forward,  that  they 
have  not  given  us  full  measure  of  praise  and  encouragement.  So,  to  any- 
one considering  the"  establishment  of  an  insurance  library,  I  would  say 
"Talk  to  the  journalists.'  Tell  them  your  ideas,  your  hopes.  They  will  help 
you  if  they  can,  and  at  any  rate  will  prove  warm  adherents  to  your 
work . " 

■  -Much  water  lias  flown  under  many  bridges  since  the  days  of  .\niil-aiiu, 
the  first  reconled  librarian,  and  I  wonder  what  that  ancient  P.abylonian 
gentlemen  would  think  of  the  many  libraries  devotee!  to  insurance  in  tliis 
country »and  abroad.  Of  course  Boston  holds  tlie  palm  for  being  first  and 
foremost  in  tiie  United  States,  but  the  Fire  Underwriters'  Association  of 
the  Northwest,  as  well  as  yourselves,  are  by  no  means  behind  in  the  move, 
ment.  The  insurance  societies  of  Hartford,  Pittsburg,  Cleveland  and 
Philadelphia  have  their  own  collection  of  books,  and  we  are  constantly 
liearing  of  plans  for  the  building  of  more  insurance  libraries. 


Copy  of  letter  from  our  .hipanese  janitor  to  pretty  stenograplier: 
I  Oakland,  Cal. 

Dear  Voong:     It  U  fear  and  trembling  tliat  I  take  my   pen  and  paper 

to  write  a  letter  which  shall  convey  to  you  exactly  how  I  feel  toward  above. 

My  darling  cause  your  eager  walk  across  yoi  r  resident  and  looked  upon 

you  and  the  heart  is  bust.     Feel  about  you  al  home  why  ani  take  ink  and 

I  ap(^r  to  write  these  few  worry  line  to  you. 

Darling  do  you  realize?  Dont  love  me  like  I  love  you.  Best  is  as  life 
without  j-ou  on  starving  desert  plain  without  refn-shments.  Beautiful  lady 
have  no  afraid  for  utterance  to  disconcern  you  without  which  everything  is 
impossible,  please. 

Your  obt.  Frank. 

— California  Knapsack. 


FIVE    YEARS    SAN    FRANCISCO  FIRE    PREMIUMS 

WITH   SURPLUS   FUNDS   IN  FIRST  COLUMN 


Califoriiiii. 

Ciilifornia  .  .  . 
I'Micinaii's  Fund 
Los  AiiReles  Firo 

i'otul    .   . 


.Siiiphis  as  to 
Policyholders 

.   .      $   (•)95,338 

4,fi04.730 

.    .  283.377 


$  88,910 
98,ri(il 
2,35(; 

$189,830 


$240,525 


1910 

$12.3,901 
130.987 


$254  891 


$1]0.1.>1 
102,128 


$212,282 


$118,537 
90.944 


$209,481 


Other-American. 

^tna     .   .  '. $12,834,195 

Asricultural 1.805,970 

Alliance 1,392,591 

American 4,135,103 

American  Central  .   .   .  2,858,230 

American  Union  ....  6.50,795 

Arizona 283,737 

Austin  Fire 359,275 

Caledonian-American  .  289,134 

(Camden 1,242.138 

Citizens 360.413 

City  of  N.  Y 828.262 

Colonial  Fire  Underwrs  3,630.276 

Com'l  Union  Fire  .   .   .  510.059 

Commonwealth  ....  1,509,385 

Concordia  Fire    ....  543,874 

Connecticut  Fire    .   .    .  ,'i,117,28() 

Continental  Fire     .   .    .  16,489,991 

Delaware-Underw.    .   .  1,818,000 

Detroit  F.&M 1,5,52,036 

Dixie  Fire 715,388 

Dubuque  F.  &  M.        .    .  554,307 

Eastern   Under w  ...  1,242,138 

Empire  City  Fire    .   .   .  640.464 

Equitable  F.&M....-  638.921 

Fidelity  Phenix  ....  6,727,7,56 

Fire  Association      .   .   .  3,340.263 

Firemen's 3.808,680 

Franklin  Fire      ....  1.266.944 

Franklin,  D.  C 313,384 

German,  Illinois  ....  378,892 

German,  Pittsburg    .   .  436,394 

German-American     .   .  10  802,413 

Germania 3,289,632 

Girard  F.  &  M 939.752 

Glens  Falls      2.919,805 

(Jlobe  Underw 3,019,039 

Globe  &  Rutgers      .   .    .  3,019,039 

Greenwich 270,119 

Hamilton  Fire      ....  250,242 

Hanover  Fire 2,182,412 

Hartford  Fire  ....  10,513,692 

Home,  N.  Y 19,151,755 

Home  of  Utah      ....  8.34,330 

Humboldt 575,950 

Ins.  Co.  North  America  .  8,844.872 

Ins.  Co.  State  of  Pa.  .   .  1.239,770 

International 485,009 

.lefferson  Fire 411.032 

Lumber 479,547 

Mechanics  it  Traders    .  763,129 

Mercantile  F.&M.  .   .   .  276,659 

Mercantile  F.  &  M.  Und.  2,8.'-i8,230 

Merchants 294,089 

Merchants  Assur.    .   .   .  523,117 

Michigan  F.&M.     .   .   .  766,614 

Michigan  Com'l  ....  482,760 

Minnesota  Underw.  .   .  2,708,868 


194,127 
35,466 
17,761 
33,011 

229,507 
41.870 
23.603 
37,593 

238,699 
47,775 
23,750 
46,002 

228,922 
51,289 
24,242 
43,982 

217.892 

37.151 

•      26.956 

49.992 

34,040 
33,129 

485 
12  104 

36,447 
17,321 

12,1.32 

44.082 

42,153 
8,406 

40.118 
i2,'425 

40 

6.734 

652 

13.798 

26.990 

3,954 

8.856 

825 

10.754 

33.462 

4,787 

10.083 
657 

31.i2l'8 
5,822 

"l,'031 

31,700 
6.826 

'l.'3l'2 

36.939 
7,348 

12,404 
44,409 

.56,457 
78,05S 

12,132 
37,456 
67,959 
76,730 

34  .ISO 
65,753 
72,942 

8,406 
14.609 
73,843 
64,093 

12,425 

6,444 

78,613 

62,635 

812 

289 

21,362 

25,742 

27,360 
.34,149 

35,072 
39.2.50 

45,712 
26,408 

24,'4,56 
12,561 

9,340 
7,295 
2,095 

7.731 
15.,586 
3,286 

i2".9.51 
4,386 

i9,'7fio 
6,150 

'2,'86» 
8,102 

42,472 
.58,911 
29,792 
22.339 
328 

36,758 
66.490 
35.498 
29.380 
94 

26,623 
55,835 
42,168 
31,994 

54,'7d9 
43,474 
22,786 

57  .'327 
44,625 

7.638 
22.232 
.54.209 
11,299 

10,814 
24,060 
76,494 

14,8&4 
22,648 
77.939 

19,842 

9.997 

72,296 

26.500 

7.664 

67.247 

12,887 
15.362 

4, .515 
39,638 

2,916 

15.882 
22,270 
1.849 
.54,214 

10.148 
18.860 

65'.240 

9,951 
23,198 

75',461 

5.725 
25.270 

93.'887 

1,4.51 
9.798 
126,625 
273,370 
5,163 
3,99(; 

878 

11.115 

133,392 

326,608 

4.858 

896 

13.465 

137.212 

396.678 

5, .5.59 

'9,984 
112.973 
408.974 

'6."ld4 
104.696 
398,165 

74,478 
12,197 

5,905 
23.,525 

1.544 

97.788 

7.969 
31.449 

110,293 

"  9,574 
41.620 

107,286 
35,968 

102,080 
.58.306 

12.026 

1,182 

811 

4,146 

17.123 
12.352 

'4,885 

19.209 
12,205 

'l.'877 

22,638 
18.513 

23.278 
19.516 

18,4,55 

12,612 

11,181 

701 

21,316 
14,626 
14.344 

11,442 
17,701 
20,708 

18,'602 
27,.541 

20.'780 
31.417 

Five  Years  San  Francisco  F^ire  Premiums— Continued 


Surplus  as  to 
rolifvholders 

Nassjiu  Diitclioss     .    .    .  42G.951 

Niitioiial  Ik'ii  Knuiklin.  UG3H.s:tO 

Nrttioiml  Kirc :i.(h«).27(> 

NiitioiDil   l-uuibor  .   .   .  254.290 

NiiliDimirnioii    .       .    .  $1,52;J.09G 

Newark  Fire     ...  ,H.-,3.9I4 

New  Hrunswifk  ....  :!22,H.53 

New  Hiimpsliire  ....  2,854,505 

New  Haven  L'ikIiTW  .    .  1,940,287. 

New  Jersey 825.oai 

New  York  UiKlurwrilers  10.513.092 

NiaBiini  Fire 3.475,199 

NiaKura-Detroit  Underw  5,788..5.'):i 

Northern  of  N.  Y.   .   .   .  571. 48G 

Northw«*tern  Nut.    .    .  ■J.,')O2.,50P 

North  Jiiver 8«.0.087 

Orcidental 580.803 

Orient      1. 772.360 

Pacific 580.803 

Pelican  Assurance     ...  422,299 

Pennsylvania  Fire     .   ,  3,082,G97 

People's  National  .    .    .  1,210,9.59 

Phcenix,  Hartford  .   .   .  5,152.919 

Prov.-Washington     .   '.  1,609,4.50 

Queen  of  America     .   .  l,7:is,799 

Reliance 606,.5<V4 

Ki'pulilic   I'ndcrwrs  .   .  ?01,2.')0 

Rhode  Island 702,3:i4 

Rochester-German  I'ndw  10,802,413 

.Security 1,910,287 

.'Southern  .states  ....  423,989 

.Springfield  F.  it  M.    .   .  4.870.708 

.Standard  Fire  .   .   .   .  '.  880.776 

St.  Paul  F.  &  M 2.708,868- 

Stuyvesant 677,695 

Tentonia 421,340 

United  Firemen's  ....  619,893 

IT.  S.  Fire 688,378 

Vulcan     295,645 

Vulcan  Fire   ....  894.938 

Westchester  Fire  .   .  .   .  1,818,000 


Total   .   .  '. 
Total  American 


1912 

I'.ill 

1910 

1909 

190« 

3,999 

5. .527 

7.736 

12.605 

3, .534 

:i(;,677 

7.377 

80,715 

104,296 

130^799 

126,760 

1  i6.'77H 

4.647 

$  126.169 

1.312 

2S,S99 

$  15i.81K 

$  l:!:5,'l(io 

$  .5K,".5'.h; 

$  54.983 

32  ..595 

•28'.287 

;'!1  .'9KI 

•i5.'972 

5.(>42 

4,776 

"1,410 

21,018 

425 

24,1-22 

13.25:} 

15.875 

1.5,943 

17.:J67 

30,511 

35.082 

40,091 

46.606 

15,71t; 

6,934 

3,791     ' 

2,43K 

1,006 

12.033 

7.961 

30.292 

37.774 

i3.760 

■i  1.024 

4t)'.rm 

562 

-24J581 

•29!  100 

34.028 

31 .7.52 

:«.'l29 

5.207 

9.510 

]  0,211 

io!oo3 

'.S,086 

'o.'oo'i 

.  23,327 

25,341 

•26,891 

-23.184 

11, MO 

0.108 

14,470 

22.SW) 

83,224 

99,0-22 

111,5.55 

108,777 

iiihvj. 

21.51H 

•22.6.51 

23.S(J9 

2:5.662 

19,035 

65.436 

89.897 

97.963 

91,46i5 

80,.572 

9.027 

11.612  . 

15,100 

24,839 

24 ,2  W 

1.710 

15.886 

11,514 

13.008 

20.979 

11.574 

13.531 

il,:J27 

402 

95,979 

li6;342 

121.<,i77 

]-i9,67'9 

1:53.1  (;i 

4,8()() 

1,246 

34,059 

35,217 

40.935 

:'59'.9'78 

:i9.029 

6.407 

.  .   . 

10. -239 

1 1 ,397 

13.695 

15.403 

16.2:54 

li,.5:!(; 

15,0.50 

10.800 

190 

4,801 

25,5r5 

i  1,411; 
•|2.79S,802 

43,93:! 

19.599 

62.200 

$2..504,277 

$2,902,1  SI 

$2,805,431 

$2,945,871 

$2,694,107 

$3,033,793 

$3,217,075 

$3,017,716 

3.1.55.3.52 

U.  .«.  Branch 

Foreign  Surplus 

Aachen  it  Munich   .   .   .  $1.'269.0:5S 

Atlas  Assurance    ....  1.019.352 

Caledonian .560.4.50 

Century .501,627 

(lomniercial  Union       .   .  2.809.617 

Law  Union  &  Rock      .   .  3.59,970 

Liv.it  Lon. it  Globp   .    .    .  4,481,989 

London  Assiir l,226,40s 

Lon.it  Lancashire   .    .   .  1.629,994 

New  Zealand 367.437 

North  Hritish  it  Merc.  .  3.736.69:! 

Northern  Assnr.       .   .   .  2.083.480 

Norwich  Union     ...  910.575 

Palatine 1..524.199 

PhoMiix  Assur 1,416.979 

Prussian  National   .   .   .  634.761 

Royal      3.037.559 

Scottish  Union  ....  3,0-29.145 

State  Assurance    ....  .301  ..598 

.Sovereign 280,161 

Sun.  London 1..314.1S0 

Svea   Fire 624,433 

Union  Assurance     .   .   .  982.2.32 

Wostprn  Assur 1.027,:i09 


1908 


;       603 
46.660 
14.826 
3,031 
41  ,.5-22 

$       819 
47.089 
12,206 

i7'.236 

$  1,'290 
.55,197 
18.937 

44J50 

$    2..517 
.54  .'280 
14.9'.K) 

rs,380 

14.271 

•295,919 

97,314 

61.295 

12.676 

:!15.949 

92.3S5 

69,507 

13,,54C) 

402,608 

91, -21 4 

71 ,S05 

12,516 
385..595 
1P2.145 

77.10:! 

117.801 
100.080 
]19,.322 

145,600 
105.012 
1.53.550 

163,410 

97,490 

171, 5^27 

101,009 
]OS,074 
lf>-l,909 

18,966 

78.266 

17. ,525 

205.478 

•24.322 

92.H43 

•2:5.60:5 

240,241 

•28,0-23 

.SO,  1:50 

2,620 

252,155 

27,-598 
70.522 

271,(534 

16.677 
2.076 
1 .47:! 

.55.227 
1,140 
1,201 

64.2.56 
1.8'24 

.>1.25l 
2.4.52 

61  ,.535 
12.521 
04.505 

:J0,8S6 

61.462 
13.2.56 
79.012 
13.977 

.58.423 
13.:5:54 
72.7.54 
.57.87:: 

57.086 
11.194 
79.081 
72. .591 

Five  Years  San  Francisco  Fire  Premiums     Concluded 

I'.  S.  liiiincli 
iMjreiKH  Surplus  I'.ilL'  I'.ill  I'.MO  r.iO!i  1!K)S 

Yorkshire 577, .Wi  ]'2J>'>'i  ...  ...  ...  ... 

TotalForoiKii    ...      i Ii;i,l(i5,7l:;  $l,(;f.l..171  $1.7H2.o7.S        $l.7'.il.071  fl,7(i7.1ll 

Grand  Totals $.1,1.VJ,S'J0  $l.f)8S,0-10  .Tl.'J7!i,f>53         $-l.«)8,7'.iO  4,S62,7'j:; 

t'^  Totals  iufliKli' fik'iircs  of  rolircd  Compaiiies.     No   otln-r  Journal   prints  this  compilation. 

tlnclcrwriturs'  surplus  is  the  saiiio  as  the  parent  couipan.y.  and  the  preniiinns  of  the  two  shoulil  \n;  addi-d 

'I'he  surplus  printed  in  the  first  column  is  generall.v  that  of  January  1, 19VJ. 


Fire    Underwriters'     Inspection     Bureau 
Reports  for  1912 

From  Manager  Porter's  interesting  reports  we 
make  these  brief  summaries: 

Portland — During  the  year  a  complete  reinspec- 
tion  of  the  mercantile  district  was  made.  There 
were  no  fires  from  Fourth  of  July  celebration  or 
Christmas  decoration. 

The  work  included  5216  bldgs.  inspected.  Oil 
storage  stations  are  now  being  constructed  outside 
of  the  city  limits.  There  is  now  only  one  frame 
theater  in  the  city. 

The  new  fire  boat  is  half  completed. 

Total  changes  secured,  13,638. 

Seattle — Investigation  made  as  to  the  causes  of 
42  fires,  and  improvements  in  reconstruction  were 
secured. 

After  the  serious  failure  of  the  water  supply  in 
the  fall  of  1911,  an  auxiliary  fire  system  was  greatly 
favored.  The  bureau  by  request,  drafted  a  plan, 
but  the  city  engineer's  office  made  such  suggestions, 
with  delays,  as  practically  killed  it.  No  further 
action  is  likely. 

New  ordinances  governing  garages,  dry-clean- 
eries  and  "movies"  are  being  drafted.  8,239 
changes  were  effected. 

Tacoma — Ordinances  governing  the  use  and 
storage  of  explosives,  including  gasoline,  have 
been  enforced.  One  deanery  has  been  discontin- 
ued for  violating  the  ordinance. 

Changes  effected,  3101. 

Spokane — The  district  north  of  the  river  has  been 
gone  over  thoroughly.  The  ordinance  requiring 
fire  proof  boiler  rooms  in  all  buildings  where 
steam  heaters  are  maintained  has  been  strictly  en- 
forced. Tne  movement  for  an  auxiliary  high 
pressure  water  supply  in  the  congested  district  has 
again  been  taken  up. 

Changes  effected,  1615. 

Salt  Lake  City — -National  code  electrical  ordi- 
nance, drafted  by  the  bureau,  and  other  ordinances 
are  rigidly  enforced.  A  new  and  stringent  build- 
ing ordinance  will   probably  be  passed.     75  new 


hydrants  placed  and  eight  miles  of  mains  laid  in 
1912.     Total  changes  2909. 

Ogden — Fire  department  strengthened  by  the 
addition  of  a  high  power  motor  combination  chem- 
ical and  hose  wagon.  Proposed  to  replace  re- 
paired old  steamer  with  a  motor-driven  triple  com- 
bination fire  engine.     Total  changes  737. 

Oakland — Nickelodeon  ordinance  rigidly  en- 
forced. New  ordinance  provides  for  removal  of 
buildings  damaged  to  extent  of  40  percent  by  fire 
or  decay.  Fire  marshal  and  bureau  inspector  in 
charge  authority  to  enforce.     Total  changes  2233. 

Berkeley — Complete  reinspection.  Total  changes 
908. 

Alameda — Complete  reinspection.  Total  changes 
355. 

San  Francisco — There  are  now  516  standard 
reports  published.  All  sprinklered  risks,  have 
been  inspected  at  intervals  of  six  months.  Map 
of  fire  proof  and  sprinklered  risks  brought  up  to 
date  and  republished. 

Auxiliary  high  pressure  water  system  nearly 
completed.  Virtually  all  piping  laid  and  hydrants 
set.  Second-street  salt  water  pumping  station 
completed  and  in  operation.  Twin  Peaks  reser- 
voir being  recaulked  and  will  be  in  service  soon. 
Jan.  1,  1914,  should  see  system  completed. 

Changes  effected  12,761.  Buildings  inspected 
12,174.  Electrical  inspections  13,886.  Expenses, 
51-100  of  1  percent  of  city  premiums. 

Los  Angeles — Particular  attention  paid  to  safety 
of  fuel  oil  and  distillate  installations;  Petitions  for 
use  of  oil  fuel  are  referred  to  Inspection  Bureau 
for  recommendation  and  supervision. 

Buildings  inspected  8,314.  Electrical  inspections 
7,264.     Changes  effected  12  116. 

The  officers  "just  before  the  battle"  were: 
Frank  L.  Hunter,  president;  H.  A.  B.  Peckham, 
secretary;  W.  Van  Winkle,  general  manager;  J. 
P.  Caples,  superintendent  of  agencies;  H.  K.  Wide- 
meyer,  manager  accident  department. 

Sic  transit  mundi. 
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SAN   FRANCISCO     FIRE    PREMIUMS 

IN  1912 

By  Agencies 

Liverpool  &.  London  &    Globe  ....     295,919 

Prev.  yr 345,949 

London   Assurance 97,314 

Prev.  yr.  .   ■ 92,445 

London   &    Lancashire 61,295 

Orient 24,381 

85,676 

Prev.  yr 98.607 

Connecticut  Fire ."  .    .    .'.       5^,457 

Prev.  yr 67,959 

Phoenix    Assur ' 66,422 

Pelican ^ 9,510 

75,932 

l»rev.   yr ^ 87,427 

American    Central 34,039 

St.  PaulF.  &'M 34,059 

Mercantile  F.  &   M.  Und 811 

Minnesota    Qnderw.     ...".....  735 

69,644 
Prev.  yr ' 84,016 

City  of    New   York $  13,798 

Previous  year    . 10,755 

Germania 11,300 

Prussian    National 17.525 

Lumber 1,544 


Prev.   yr 

Hanover 

Peoples  National  .    .    . 

Northern.  N.  Y.  .    .    . 
Delawrare  Underwriters 


Prev.    yr 

Western  Assurance  .    . 

Prev.   yr 

Northwestern    National 
Prev.   yr 

Law  Union  &  Rock  .    . 
Prev.    yr 

Pennsylvania    Fire    .    . 
Prev.  yr 

N'ulcan  Fire  (six  month's  figures 


30,369 
29.160 

9,799 

6,108 

2.438 

812 

19,157 
25,585 

30,885 

43,977 

12,091 

7,964 

14,271 
12,656 

23,327 
25,341 

4,801 


Royal 205,478 

Queen 65,436 

270.914 
Prev.   yr.   .■ 330,138 

Home  of  N.  Y 273,370 

Century  (3A    mos.) 3,031 

276,401 
Prev.  yr." 326,608 

Hartford    Fire 126.625 

Citizens 652 

127,277 
Prev.  yr 134,217 

German  American 54,259 

Phoenix    of    Hartford 83,225 

Equitable  F.  &  M 2,095 


Prev.  yr 

North    J'ritish   &    Merc 
Prev.  yr 

Yorkshire 

Niagara  Fire  .  .  . 
Detroit  F.  &  M.  .  . 
Niagara-Detroit  Und. 

Prev.   yr 

Providence- Washington 
Prev.  yr 

Firemen's 

Eastern  Underwriters   . 

Prev.   yr 


139,579 
178,802 

100,086 
105,600 

12,556 

30,541 

289 

6,934 

37,764 
39,375 

21,519 
22,651 

29,792 
9,340 

39,132 

45,581 


Agricultural 35,466 

Svea 12,521 

Globe  &  Rutgers 39,638 

Hamilton 1,451 

Globe    Undeiw 4,515 

93,591 
Prev.  yr 112,346 

I'nion  Assurance $  64,505 

Previous    year 79,013 

Fire  Association 58,911 

Prev.    yr 66,514 
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San   Francisco   Fire   Premiui 
1912— Continued 

National •    •    • 

Colonial 

Mechanics  &  Traders 


Previous    year  .    . 

Sun  of  London  . 
Michigan  F.  &  M. 
Sun,  N.  O 


Prev.   yr 

Wayman  and  Henry 
Prev.  yr 

^tna 

Prev.  yr 

National  Union    .    . 
Prev.   yr 

Northern    Assurance 
Prev.   yr 

Continental    .... 
Fidelity- Phenix  .    .'  . 


Prev.    yr 

Springfield    F.  &  M. 
Newrark    Fire    .    .    . 


Prev.  yr.    .    .  . 

,  New  Zealand  . 

Prev.  yr.    .    .  . 

German    Fire,  111 

Prev.  yr.   .    .  . 

Concordia  .    .  . 

German,  Wis.  . 


Prev.   yr 

Caledonian  .... 
Caledonian- American 
Aachen  &    Munich  . 


Prev.  yr 

Scottish  Union  &  N . 
State    Assurance  .    . 


Prev.   yr. 


$  80,715 
26,990 
12,026 

119,731 
154,881 

61,535 

12,612 

3,667 

7  7,814 
85,886 

197.545 
240,767 

194,127 
229,507 

126,696 
151,818 

119,493 
153,550 

78,058 

42,472 

120,530 
113,488 

95,979 
4,312 

100,291 
116,344 

117,801 
145,600 

7,703 
10,814 

44,410 
22,232 

66,642 
61,516 

14,826 

40 

602 

15,468 
13.025 

46,676 
28,948 

75,624 
58,122 


Firemans   Fund 98,564 

Prev.   yr 128,106 

California 88,909 

Prev.  yr 109,643 

Michigan  Commercial 11,181 

Prev.    yr 14,344 

Arizona 458 

Secretary  Brooks 100,548 

Prev.  yr 109,643 

Franklin  of  D.   C 328 

Prev.  yr 95 

Commercial  Union,  N.  Y 3,954 

Commercial  Union,  London 41,522 

Palatine 18,966 


64,442 
Prev.  yr 76,344 

Glens  Falls 15,361 

Security 13,007 

Girard  F.  &    M 12,086 

New    Haven    Under 4,775 


45,229 
60,571 

5,642 


Prev.  yr 

New    Hampshire,  (3    mos.)  .... 

Alliance 17,761 

Ins.   Co.    North    America 74,478 


N.  Y.    Underwriters 

Teutonia 

Home  Fire   of    Utah 


Prev.   yr. 


Dubuque  F.  &    M.  .    . 
Merchants  Fire  Ins.  Co. 


Prev.  yr 

Republic    Underwriters 
Prev.  yr 

International    Fire    .    . 
Prev.  yr 

American,  Newark  .    . 
Rochester  German    Underw 


Prev.  yr.    .    .    . 

American  Union 
Prev.  yr.    .    .    . 


92,239 

24,123 

10,239 

5,163 

39,525 
29,508 

26,042 
4,002 

36,042 
39,034 
24,838 
24,264 

5,676 
7,969 

33,044 
15,886 

48,930 
49,738 

31,153 
17,321 
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San     Francisco    City     Fire    Premium 
Concluded 

Atlas  Assurance 46, 

Prev.  yr.    .    .■ 47, 

Los  Angeles ^^ 

Occidental 

2, 
Prev.  yr 2, 

Dixie,    etc '^6, 

Prev.  yr 106 

New  Jersey  Fire 21 

Assn.  r '112 

Prev.  yr 144 

Franklin,  etc 36 

Prev.   yr •" 42 

Westchester  and    Camden 32 

Prev.  yr ' 43 


662 
089 

356 
561 


,917 
,776 

,571 
,084 

,018 

,464 
,247 

,225 
,238 

289 
291 


To  increase  Hartford   Fire's  Capital 

A  Connecticut  bill  provides  for  an  in- 
.' crease  in  the  capital  of  the  Hartford 
Fire  up  to  $10,000,000,  and  to  author- 
ize it  to  insure  wind,  hail  and  sprinkler 
leak  damage,  and  to  insure  automobiles 
also. 

St.  Louis  Tosses  average  46  percent. 
Premiums  are  about  3  millions,  or  con- 
siderably less  than  those  of  San  Fran- 
cisco. But  St.  Louis  is  a  brick-built 
city,  and  in  former  years  it  was  a  sink- 
hole for  insurance  money. 

Insurance  journalism  has  lost  a  brilli- 
ant chance.  John  H.  Schively,  recently 
Washington's  state  insurance  commis- 
sioner, has  become  the  special  repre- 
sentative of  the  Columbus  Securities 
Co.  of  N.  J.,  which  is  the  octopus  reach- 
ing out  for  life  companies  that  are  N. 
G.  Our  John's  headquarters  will  be  in 
New  York,  whose  temptations  will 
assail  him  in  vain.  Schively's  heart 
will  always  be  true  to  the  Pacific  Coast. 

January  was  an  average  fire  loss 
month. 


California   Fire   Business   in  1912 

Losses 

I'reins.  Incurred 

Home ■ $878,094  $304,928 

Royal 716,067  242,807 

Queen 346,924  152,102 

^tna 561,607  172,776 

Liverpool  &  London  &    Globe  612,340  156,829 

Firemans  Fund 540,633  214,584 

National 350,749  113,303 

Colonial    •  "• 95,783  22,632 

Mechanics  &  Traders      .    .    .  38,054  11,809 

Fire  Associations 151,727  38,161 

Philadelphia  Underwriters  .    .  75,775  34,644 

Pennsylvania 192,877  67.361 

American  Central 127,371  38,659 

St.  I'aul 138,723  52,438 

Mercantile 3,564  7,151 

Minnesota  Underwriters     .    .  11,378  3,526 

Mercantile  F.  &  M.  Underw.     13,911  1,276 

Springfield 360,349  126,259 

Newark 24,906  5,307 

City  of  New  York 62,981  21,530 

Norwich  Union 14,581  1.742 

Scottish   Union 151,032  54,645 

State  Assurance 11,148  3,301 

Union  Assurance 205,545  99,018 

London    Assurance    ....  371,851  124,441 

Vulcan    Fire 29,869  1,018 

Dubuque 53,809  16,937 

Law  Union  &  Rock  ....  86,055  30,703 

Yorkshire 42,620  1,134 

Atlas 215,979  65,151 

Niagara 219,549  79,870 

Niagara-Detroit 44,127  11.088 

Detroit      1,224  .    .    . 

Svea      96,720  51,054 

Agricultural 147,643  50,792 

Globe  &  Rutgers 129,535  61.378 

Globe-Underwriters     ....  11,119  2,627 

Hamilton 7.431  657 

American    Union 85,095  24,194 

Franklin  of  Wash.,  D.  C.  .    .  7,441  1,566 

Prov-Wash 109,468  32,636 

London  &  Lancashire     .  249,973  66,647 

Orient 79,050  23,698 

N.  Y.  Underwriters    ....  191,997  86,437 

Teutonia 40,741  12,291 

Home  of  Utah 15,543  7.420 

Western   Assurance    ....  105,391  41,863 

Caledonian 130.355  41,198 

Scotch  T^nderwriteis    ....  9,120  4,739 

Caledonian-American     .    .    .  5,844  358 

Aachen  &  Munich 3,237  .    .    . 

National  Ben  Franklin  .    .    .  79,961  26,851 

United    Firemens 42,689  25,054 

Dixie 51,374  38,121 
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Sun,  London 265,120  79,606 

Michigan 52,347  24,418 

Humboldt 9,022  63 

Phoenix  Assur 218,644  79,211 

Pelican 29,684  11,536 

AmeriQan,  N.  J 153,741  50.424 

Rochester-German  Under.     .  99,773  35,581 

Nortwestern  National     .     •  .  171,337  56,314 

Connecticut 260,492  101,228 

Los  Angeles  Fire 26,254  4,840 


American   Ins.  Co. 

Statement  of  January  1st  shows  $6,363,168 
gilt-edged  railway  and  other  bonds  and  stocks,  and 
a  total  of  $9,866,174  assets,  $4,780,327  unearned 
premium  reserve,  $300,000  special  reserve  funds, 
and  $3,135,102  net  surplus. 

The  assets  increased  $521,740,  and  the  net  sur- 
plus is  $172,554  more  than  a  year  ago. 

The  increase  in  unearned  premiums  was  $266,- 
777,  which  indicates  a  good  increase  in  new  busi- 
ness. 

Premiums  written  amounted  $3,934,061,  a 
gain  of  $363,063.  The  American  may  therefore 
now  be  classed  as  a  company  with  $10,000,000 
assets  and  $4,000,000  premium  income. 

Out  here  on  the  Pacific  Coast  the  American, 
under  Gordon  &  Hoadley,  has  steadily  increased 
its  premium  income  and  made  money  since  the 
great  fire. 

Marine.  —  The  Atlantic  Mutual,  as  long 
rumored,  has  come  to  the  Pacific  Coast  and  will 
endeavor  to  pick  out  risks  that  will  not  collide, 
burn  or  sink,  and  gobble  them  all.  Denied  the 
choice  risks,  the  stock  companies  should  not  write 
any  left-over  business  of  the  insured  which  place 
their  preferred  business   with  this  marine  mutual. 

Personal. —  Manager  Irving  of  the  Phoenix 
Assurance  returns  from  Honolulu  next  week. 

Personal. — Arthur  Brown  of  Edward  Brown  & 
Sons  has  been  visiting  the  Hawaiian  Islands. 

Marine. —  At  Lloyd's  sanity  is  returning.  The 
White  Star  line  Olympic  has  been  written  at  30s 
instead  of  15s  as  formerly.  The  Titanic  is  not  yet 
forgotten. 

Fire. —  Praise  for  the  fine  showing  made  by  the 
Fireman's  Fund  in  its  annual  statement  is 
universal. 

Oregon  will  not  engage  in  life  insurance — not 
yet. 


First   National   Fire  of  Washington 
Stovel  Appointed  General  Agent 

The  new  First  National  Fire  Insurance  Com- 
pany has  entered  California  and  Nevada,  with  C. 
J.  Stovel  as  general  agent.  Applications  for 
agencies  are  invited.  The  First  National  has  just 
undergone  an  investigation  and  examination  and 
its  organization  and  statement  of  resources  have 
been  officially  approved. 

The  assets  are  $969,377,  of  which  amount  the 
capital  fully  paid  up  is  $320,675  and  the  capital 
partly  paid  up  is  $167,612,  making  the  cssh  capi- 
tal $488,287.  Other  liabilities  are  of  course  nom- 
inal, as  the  company  has  only  recently  begun  busi- 
ness. 

The  net  surplus  is  $464,179,  making  the  sur- 
plus as  regards  policyholders  $952,466.  Exam- 
iner S.  H.  Wolfe  attest-s  these  figures. 

In  its  annual  statement  the  First  National  very 
frankly  sets  forth  all  the  facts  that  are  needful  for 
the  agent  and  the  insured  to  know.  The  company 
starts  with  a  very  substantial  cash  capital  and 
handsome  surplus  funds. 


Commercial    Fire     Insurance    Company 

A  very  satisfactory  statement  of  this  Washington 
(D.  C.)  company  is  printed  on  page  74  of  our  ad- 
vertising department.  There  has  been  some  talk 
about  this  company,  which  has  been  doing  some 
unique  advertising.  The  figures  are  attested  by 
Examiner  Wolfe. 

This  is  the  22d  annual  statement.  The  total 
assets  are  $925,751,  of  which  the  net  surplus  is 
$243,560  and  the  policyholders'  surplus  is  $704,- 
179.     The  cash  capital  is  $460,619. 

Among  the  assets  we  note  $10,000  city  of 
Seattle  bonds.  Also,  cost  price  of  one-half  of 
equity  in  realty,  and  also  value  of  Southern  Build- 
ing equity  over  purchase  price,  as  fixed  by  the 
official  appraisement  of  the  insurance  department 
of  the  District  of  Columbia.  This  purchase  has 
been  the  subject  of  congressional  investigation,  and 
the  official  appraisement  has  been  sustained  on  the 
basis  of  locality  and  rentals  received;  but  even  if 
this  increased  valuation  over  cost  were  eliminated 
the  Commercial  Fire  would  still  have  a  clear  net 
surplus  over  its  $460,619  paid-in  capital. 

The  company  is  doing  a  fair  amount  of  business 
necessitating  $165,550  unearned  premium  reserve; 
and  entrance  into  new  territory  is  probable. 
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Northern  Life  of  Seattle  Gains 

General  Manager  Morgan  informs  us 
that  during  1912  the  Northern  Life  In- 
surance Company  added  $140,000  to 
its  assets,  $116,000  to  its  reserves  and 
made  a  net  gain  of  $29,000  in  surplus 
after  paying  a  3  percent  semi-annual 
dividend  on  the  capital  stock. 

California  National' 
The  California  National  Life  of  San 
Diego  now  has  $314,747  assets,  $250,000 
capital;  $289,236  surplus  to  policyhold- 
ers. Income  last  year  was  $84,140, 
with  $58,787  total  disbursements. 
Premiums  were  $51,241.  New  business 
in  1912  was  $1,343,054.  Amount  in 
force  is  now  $2,170,704.  This  is  a  good 
showing  for  a  new  company. 


Myopic,  Maladroit  >^erger  May-be 
Muzzled 

The  Cincinnati  politicians  may  not 
execute  their  coup  after  all.  There  are 
objections  to  the  absorption  of  their 
Hartford  Life  by  their  Missouri  State 
Life.  The  assessment  branch  policy- 
holders fancy  there  is  an  odor  coming 
from  the  woodpile.  The  interested 
state  insurance  commissioners  are  mak- 
ing inquiries.  Why  not  ask  Boss  Cox 
some  questions? 

Roche  Arrives 
John  F.  Roche,  the  industrious  and 
unfatigueable,  has  become  the  vice 
president  and  general  manager  of  the 
Manhattan  Life  of  New  York.  After 
San  Francisco's  fire  he  resigned  the 
position  of  vice  president  and  actuary 
of  the  Pacific  Mutual  Life  and  returned 
East,  where  he  has  since  been  doing 
some  good  work  as  an  independent  ex- 
aminer of  companies.  We  congratulate 
the  Manhattan  Life  on  this  appoint- 
ment. 


Mutual    Life's  Waiver  of  Premium 
Clause 

If  the  assured  before  age  60,  and 
while  his  policy  is  in  full  force,  furn- 
ishes proof  of  his  permanent  and  total 
disability  by  bodily  injury  or  disease, 
the  Mutual  Life  will  waive  premiums 
thereafter  during  such  disability. 

Blindness  and  loss  of  two  hands  or 
feet,  or  one  hand  and  one  foot,  will  be 
considered  as  total  disability. 

The  additional  premium  is  deducted 
after  payment  a  stipulated  number  of 
years.  The  additional  premium  may 
be  inferred  from  these  sample  rates: 

Age  Ord.  20-p.  20-endt. 

25  $0.26  $0.19  $0.21 

30  .30  0.20  0.25 

35  .35  0.24  0.29 

45  .60  .48  .49 

55  1.50  1.50  1.50 


A  totally  disabled  breadwinner  is 
worse  than  none,  and  it  is  absurd  to 
ask  him  to  pay  premiums  to  indemnify 
his  family  for  his  "loss"  by  death. 

From  Los  Angeles  to  Chicago  for  the 
Travelers,  I.  J.  Muma  has  resigned. 

The  American  National  has  started 
in  St.  Louis,  with  W.  Parsons,  formerly 
of  San  Francisco,  as  agency  manager. 

Supt.  Emmett  of  New  York  calls  public  atten- 
tion to  the  fact  that  fraternal  insurance  has  in  re- 
cent years  become  "commercialized"'  with  very  ex- 
pensive methods  of  securing  business  and  therefore 
now  have  little  or  no  advantage  in  this  respect  over 
the  old  line  companies. 

The  new  policy  form  of  the  Mutual  Life  makes 
it  clear  that  paid-up  additions  are  participating. 

The  Americans,  an  order  which  reinsured  a 
humbugging  "society''  of  the  same  name  in  San 
Francisco,  has  been  expelled  from  West  Virginia. 
This  Springfield  frame  up  smells. 


In  Its  Forty-Second  Year 
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LIFE   NOTES 

Doing  Well.— In  1812,  the  first  year  on  the 
legal  reserve  basis,  the  Bankers  Life  of  Des  Moines 
wrote  $18,000,000  new  business. 

Perez  F.  Huff  of  the  Union  Central  Life  wrote 
over  $1,000,000  for  the  company  in  1912  and 
placed  nearly  $2,000,000  with  other  companies. 

The  New  York  law  limiting  new  business  will 
probably  be  further  amended  soon. 

Last  year  the  Coast  Review  published  more  Cal- 
ifornia life  statistics  than  all  other  insurance  journals 
combined. 

Among  recent  death  claims  paid  by  the  Mutual 
Life  Ins.  Co.  of  New  York  are  these: 
Frank  L.  Felter,  Los  Angeles  . 
W.  P.  Mcintosh,  Glendale,  Cal. 
O.  B.  Dunn,  Camarillo,   Cal.    . 
Henry  Jonas,  Great  Falls,  Mont 
J.  S.  M.  Neill,   Helena,    Mont. 
Abraham  Frank,  Sundance,  Wyo 
Alvin   M.  Lothrop,  Washington,  D.  C 

The  Mutual  Life  has  paid  $500,000,000  death 
claims  and  $125,000,000  matured  endowments. 
This  company  now  has  '.'a  wailing  list,"  it  being 
obliged  to  turn  down  applications  in  excess  of  the 
$150,000,000  legal  limit. 


$  5,000 
8,050 
5,000 

18,495 
9,500 
5,000 

47,247 


SURETY 


J.  Collins  Lee,  formerly  with  the  American 
Bonding  in  the  East,  has  been  selected  to  take 
charge  of  the  security  department  of  the  London 
&  Lancashire  Guarantee  &  Accident  on  this  Coast. 
He  will  arrive  in  San  Francisco  early  in  March. 
Mr.  Lee  has  had  an  extended  experience  as  a 
surety  underwriter.  Frank  F.  Wood  takes  charge 
of  the  liability  department.  Mr.  Wood  for  four- 
teen years  past  has  been  office  manager  for  Seely 
&  Co.,  general  agents  for  the  Fidelity  &  Casualty 
Co.  at  Tacoma  and  Seattle,  and  is  familiar  with 
all  casualty  lines. 

Workmen's  Compensation   Rating 
Bureau   Bill 

California  S.  B.  1090  provides  for  a  state 
bureau  of  rating  for  insurance  covering  workmen's 
compensation  liability.  Inexperienced  men  will  of 
course  make  the  rates.  The  regular  companies  are 
to  accept  the  rates  thus  made  by  this  sop  to  social- 
ism.    Quarterly  reports  must  be  made  by  all  in- 


surers.    No  other  liability  shall  be  covered  by  the 
policy. 

American  Surety  Co.   of  New  York   Had 
a  Good  Year 

During  1912  this  leading  American  surety  com- 
pany paid  2,371  claims  or  nearly  200  a  month. 
This  is  about  one  claim  every  business  hour  in  the 
year. 

The  net  premium  receipts  of  the  American 
Surety  Companyduring  1912 amounted  to$2,838,- 
162,  an  increase  of  $338,504  over  the  previous 
year.  This  large  premium  income  represents 
surety  premiums  only,  the  company  not  writing 
other  lines. 

During  the  year  the  number  of  local  representa- 
tives increased  1,500,  bringing  the  total  up  to  11,- 
500,  who  report  through  forty  branch  office  man- 
agers. These  branch  men  are  under  the  super- 
vision of  the  three  district  managers,  located  one 
each  at  San  Francisco,  Chicago  and  New  York. 
These  district  managers  are  themselves  responsible 
to  the  heads  of  departments  at  the  head  office. 

This  great  surety  company's  assets  are  now 
$8,754,381,  a  gain  of  nearly  a  million.  The  net 
surplus  is  $1,255,766  and  the  policyholders'  sur- 
plus is  $6,255,766,  a  gain  of  nearly  half  a  million. 
The  reserve  for  reinsurance  is  $1,659,388,  against 
$1,454,037  at  the  date  of  the  previous  annual  state- 
ment. This  gain  indicates  a  large  increase  of  new 
business. 

The  capital  stock  has  been  doubled  and  is  now 
$5,000,000.  The  company  has  bad  an  experience 
of  over  a  quarter-century.  It  maintains  a  private 
wire  from  the  head  office  to  its  Western  branches. 

The  financial  strength  of  the  American  Surety 
is  greater,  its  qualifying  power  under  federal  and 
state  regulations  is  larger,  and  its  agency  organiza- 
tion is  more  extensive,  than  that  of  any  other 
surety  company. 

R.  D.  Weldon  is  manager  for  the  Pacific  Coast, 
and  Brantley  W.  Dobbins  is  manager  fornorthem 
California  and  Nevada,  with  headquarters  in  the 
Merchants  National  Bank  building,  San  Francisco. 


You  can  now  get  $30,000  accident  msurance  in 
the  Pacific  Mutual. 


The  American  Indemnity  of  Baltimore,  new,  is 
to  be  an  active  competitor  of  the  Fidelity  &  Deposit. 
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28th  Annual    Statement    of    the     Pacific 
Surety  Company 

The  admitted  assets  of  the  Pacific  Surety  Co.  of 
San  Francisco  are  now  $747,519.  This  is  a  very 
creditable  gain  of  $121,572  in  the  year. 

The  cash  capital  is  $300,000  and  the  net  surplus 
is  $101,582..  This  makes  the  policyholders'  sur- 
plus $401,582.  The  surplus  funds  gained  some 
$8,200. 

The  reinsurance  reserve  has  advanced  from 
$145,330  to  $218,225.  There  has  been  a  large 
gain  in  new  business.  The  special  reserve  for  un- 
paid liability  losses  has  been  increased  from  §28,- 
409  to  $54,971. 

The  Pacific  Surety  has  $100,000  deposited  with 
the  state  of  California  for  the  protection  of  all  pol- 
icyholders. The  company  has  always  borne  a 
good  reputation.  The  present  management  is 
honest,  conservative  and  efficient. 


Columbus    Securities    Co.   Receivership 

Mandy  Rawson,  stenographer  and  bookkeeper^ 
has  successfully  applied  for  a  receivership  for  the 
Columbus  Securities  Co.,  which  owed  her  a  year 
or  so  salary.  "We  told  you'so."  Sometime  ago, 
receiving  no  answer  to  our  civil  inquiries  for  in- 
formatiori,  we  said  this  concern  was  no  good 
This  concern  has  b^en  selling  stock  and  buying  up 
and  consolidating  weak  life  companies,  such  as  the 
Empire  Life  of  Seattle  and  the  Anchor  Life  of 
Indianapolis.  One  of  the  stock  salesmen  has  also 
sued  the  company. 


Pacific    Coast    Casualty 

The  Marshal  Frank  holdings  of  the  capital  stock 
of  the  Pacific  Coast  Casualty  Co.  have  been  pur- 
chased by  other  stockholders,  who  now  have  three- 
quarters  of  the  stock.  An  increase  of  capital  is 
among  the  probabilities.  The  company  is  to  be 
strengthened  and  its  business  will  be  increased. 


California   Mutual  Workmen's  Compen- 
sation  Bill 

S.  B.  1089  provides  that  employers  may  com 
bine  to  insure  against  liabilities  imposed  by  work, 
men's  compensation  laws.  No  policy  shall  be 
issued  unless  200  or  more  employers  apply  for 
$1,500,000  insurance.  Mutual  liability  for  excess 
losses  must  be  fixed  in  the  by-laws.  A  quarter  of 
the  annual  profit  must    be  transferred   to    surplu 


Expenses  are  limited  to  30  percent  of  the  gross 
premium  receipts.  No  officer  or  risk-passer  shall 
receive  any  commission.  Any  member  may  with- 
draw on  30  days'  notice. 


Union  Central   Life  Insurance  Company 

The  present  administration  took  charge  in  1906. 
During  these  seven  years  the  assets  have  increased 
$43,542,316,  and  the  insurance  in  force  has  in- 
creased $113,918,511. 

The  Union  Central  Life  Ins.  Co.  of  Cincinnat 
is  now  nearing  the  one  hundred  million  post  in 
assets.  It  will  reach  it  in  a  few  months.  On 
January  1  the  assets  were  $93,053,614.  A  gain  of 
some  $6,000,000  was  made  in  1912.  The  gross 
surplus  gained  about  half  a  million  and  is  now 
$4,097,545. 

In  the  past  year  the  new  and  revived  insurance 
was  $48,352,908,  a  gain  of  $10,000,000.  Policies 
in  force  are  $347,939,204,  a  gain  of  $26,479,838. 
The  growth  of  this  company  is  perhaps  best  shown 
by  the  gain  of  nearly  $1,188,400  in  income,  bring- 
ing the  total  up  to  $17,289,602,  of  which  sum  over 
half  was  returned  to  policyholders.  Dividends  to 
annual  dividend  policyholders  were  .$1,825,356. 
The  statutory  reserve  was  increased  $4,844,739 
and  the  increase  in  dividends  apportioned  for  1913 
over  the  amount  for  1912  was  $478,962. 


Hayes  Appointed 

Manager  Chowen  of  the  Frankfort  General  Ins. 
Co.  has  appointed  Wm.  B.  Hayes  chief  of  the 
claims  department.  Mr.  Hayes  was  general  agenl 
of  the  American  Fidelity  Ins.  Co.  while  that  com- 
pany operated  in  this  field. 


New  appointments  by  Manager  Duncan  for  the 
Globe  Indemnity  are — John  Ker  &  Co.,  Portland, 
representing  all  lines;  Martin  &  Miller,  North 
Yakima,  Wash,;  Paxton  Bros.,  Walla  Walla, 
Wash.  Harry  W.  Lobb,  executive  special,  is  in 
San  Francisco,  making  his  headquarters  at  the 
office  of  the  Pacific  department. 


Surety. — The  National  Surety  lost  its  resisted 
claim  in  the  U.  S.  district  court,  in  the  case  of  the 
Western  Pacific  R.  R.  Co.,  which  sued  it  for 
money  lost  by  the  failure  of  the  California  Safe 
Deposit  bank.  The  defense  was  that  the  notice 
of  bankruptcy,  which  occurred  during  the  scrip- 
money  period,  was  not   immediate. 
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CHIPS 

—Life. — We  print  in  our  Legal  Digest 
one  life  case. 

—Life.  —  The  Modern  Woodmen  of 
America  order  is  certainly  nearing  the 
cliff  edge  of  failure. 
— This  year  the  umbrella  crop  in  Cali- 
fornia, thus  far,  has  been  a  failure. 
Faw  have.been  raised. 

— Fire  companies  very  generally  show 
an  increase  of  surplus  funds,  despite 
the  fall  in  market  quotations  of  liquid 
securities. 

— The  school  trustees  of  Berkeley,  Cal., 
knowingly  gave  the  school  property  in- 
surance to  companies  that  made  a  bad 
record  in  the  payment  of  San  Francisco 
1906  losses. 

—Life.  —  Why  doesn't  the  Pittsburg 
Life  pay  that  reinsured  death  claim  of 
the  Security  L.  of  A.?  After  February 
28  the  amount  is  to  be  disallowed  as  an 
asset. 

— Fire. — California  is  threatened  with 
a  state  rating  bureau.  This  would  re- 
sult in  decreased  insurance  protection 
and  ultimately  in  increased  insurance 
cost.  Fire  losses  al  ways  increase  where 
insurance  boards  are  illegal  or  legally 
hampered. 

— Life. — A  high  pressure  and  generally 
unsatisfactory  business  in  the  past  is 
the  verdict  of  the  state  insurance  ex- 
aminers in  the  case  of  the  Security  Life 
of  America  of  Chicago.  We  wonder 
what  would  they  say  of  the  Western 
States  Life. 

—Figures  filed  at  this  time  indicate 
that  the  life  business  on  this  Coast  in 
1912  was  excellent  in  volume  and  no 
doubt  equally  so  in  quality.  Business 
was  good  in  despite  of  wrangling  quad- 
rennial politics.  We  have  not  heard 
that  any  ambitious  life  man  broke  into 
the  hells  of  congress  or  legislature. 


— Accident.— In  our  Legal  Digest  are 
two  accident  cases. 

— Marine  insurance  decisions  are  not 
numerous  in  this  country.  Neither  are 
American  ships. 

—  Santa  Rosa,  Cal.,  supplies  its  citizens 
with  "free"  water  for  domestic  use. 
The  authorities,  evidently,  wish  to  en- 
courage bathing. 

— The  Insurance  Company  of  North 
America  is  offering  insurance  on  parcels 
sent  by  parcels  post,  in  sums  ranging 
from  $1  to  $150. 

— The  free  nursing  service  of  the  Metro- 
politan Life  Ins.  Co.  is  now  operative 
jn  more  than  1200  towns.  Last  year 
the  nurses  made  960,000  visits,  the  cost 
to  the  company  being  about  $450,000. 

— A  contributor  to  a  Montreal  paper 
writes  that  in  Manitoba  there  areeleven 
licensed  foreign  insurers  and  not  one 
has  a  policyholders'  surplus  of  $10,000, 
and  two  are  impaired. 

— The  Home  of  New  York  wrote  $12,- 
411,470  fire  premiums  in  1912,  with 
$6,588,823  losses.  Marine  premiums, 
$612,700,  with  $291,223  losses.  Total 
premium  income,  $13,024,170,  a  gain  of 
about  $300,000.     Loss  ratio,  53. 

— There  is  no  better  reason  for  taxes 
on  premiums  than  for  taxes  on  sales  or 
taxes  on  bank  deposits.  Nothing 
better  illustrates  the  foolishness  of 
legislation  than  the  premium  tax — ex- 
cepting always  the  valued  policy  law. 

— San  Francisco.— Manager  Olds  of  the 
Caledonian  and  Aachen  &  Munich  has 
made  an  entrance  to  his  office  on  Hal- 
leck  street,  at  231,  whereby  passage  is 
given  to  California  street. 

Leidesdorff  street  has  another  "life- 
saving  station,"  which  is  greatly  appre- 
ciated by  us  Western  and  other  folks. 
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—Life.— Geo.  B.  Scott,  manager  of  the 
Pacific  Coast  head  office  of  the  Metro- 
politan Life,  has  been  elected  president 
of  the  Life  Underwriters  Association  of 
San  Francisco  for  this  year.  Whoever 
has  met  this  bonny  Sco.tt  will  agree 
with  us  that  no  better  selection  could 
have  been  made.  Tales  of  the  annual 
meeting  make  us  regret  anew  the  en- 
gagement in  Alameda  which  prevented 
a  return  in  time  to  be  present. 

— Marine. — Already  in  1913  the  marine 
underwriters  of  seagirt  Great  Britain 
are  complaining  of  extraordinary  losses. 
In  January  the  "Lamport"  and  "Ver- 
onese" were  lost  and  two  other  large 
steamers  were  wrecked.  The  total  of 
losses  recorded  in  one  day — Friday,  of 
course— was  some  $2,000,000.  For  1912 
the  losses  are  estimated  at  .$30,000,000, 
which  does  not  include  small  losses. 
Sailing  vessels  were  responsible  for  only 
6  percent  of  this  tot^,  a  small  propor- 
tion which  illustrates  the  decreasing 
importance  of  wind-wafted  freightage. 
Five  years'  marine  losses  of  the  larger 
sort  are  estimated  at  $149,000,000. 

— San  Francisco  Fire  Business.— The 
decline  in  city  premiums  in  1911  was 
about  $300,000,  and  in  1912,  about  $500,- 
000.  The  leader  is  the  Liverpool  & 
London  &  Globe,  with  $295,919;  the 
Home  is  second,  with  $273,370;  the 
Royal  third,  with  $205,478.  These  three 
are  the  only  companies  with  more  than 
$200,000  San  Francisco  premiums.  Our 
5-year  table  elsewhere  gives  interesting 
comparisons.  The  foreign  companies 
transact  over  35  percent  of  the  total 
business,  as  in  the  previous  year. 
Nearly  all  the  companies  report  fewer 
premiums  than  in  1911.  Rates  were  re- 
duced in  1911  and  in  1912  and  further 
reductions  are  expected  in  1913,  on  the 
completion  of  the  auxiliary  high  press- 
ure system. 


— Oregon,  Washington  and  California 
inoculated  with  the  scab  of  socialism, 
propose  to  engage  in  life  insurance  as 
well  as  workmen's  compensation.  Why 
not  banking  and  baking? 

—Los  Angeles.— The  Great  Republic 
Life  has  been  licensed.  Its  officers  are: 
Gen.  Adna  R.  Chaffee,  president;  Ed 
Tedford,  secretary;  F.  M.  Cruzen, 
second  vice  president  and  agency  di- 
rector. 

— Very  yellow  indeed  are  the  sensational 
arson  articles  in  Colliers,  a  paper  which 
must  be  sensational  or  die.  At  the  out- 
start  the  superficial  special  writer  de- 
clares that  fire  losses  in  this  country  are 
increasing  nearly  four  times  as  fast  as 
the  population  gains;  whereas,  the  fire 
losses,  year  after  year,  1906  excepted, 
average  $3  per  capita.  A  few  years 
ago,  a  year  late,  this  lying  weekly  had 
California  overrun  with  plague-infected 
squirrels  and  the  country  was  warned 
that  the  disease  would  surely  spread 
east  and  cross  the  Mississippi. 

The  local  agents  association  of  Cali- 
fornia has  framed  up  two  bills  either 
of  which  is  guaranteed  to  kill  the  other. 
One  limits  agents  to  two  for  each  com- 
pany in  cities  of  100,000  or  less  popula- 
tion. The  other  prohibits  "  under- 
writers." Another  bill  requires  every 
policy  to  be  written  by  the  resident 
agent.  Still  another  bill  is  designed  to 
prevent  "rate  wars"  in  one  town, 
thereby  "heaping  an  unjust  burden  of 
insurance  tax  on  one  location."  This 
is  a  rating  bill  declared  to  be  "purified 
in  the  crucible  of  experience."  Putting 
aside  this  flowery  language  as  hardly' 
to  the  point,  we  venture  to  remind 
locals  that  they  themselves  are  chiefly 
responsible  for  these  town  rate  wars. 
Their  special  pleading  for  these  laws 
seems  to  ring  some  tone  of  hostility  to 
the  companies. 


Covering  the  Pacific  West 
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— The  number  of  pohciesinforcein  the 
Metropolitan  Life  exceeds  the  entire 
population  of  the  North  American  con- 
tinent west  of  105  degrees  longitude. 
In  thirty  years  it  has  developed  from 
341,632  policies  outstanding  to  12,837,- 
042,  and  from  $43,245,752  outstanding 
insurance  to  $2,604,966,102. 

— Mutual  Interests  for  January  prints 
a  picture  of  Fritz  Stenzel,  rancher  at 
San  Lorenzo,  near  San  Francisco,  who 
is  insured  for  $75,000  in  the  Mutual 
Life.  The  insurance  was  written  by 
W.  A.  Wann,  dist.  supt.  at  Oakland, 
and  C.  D.  Hough,  special  agent  at 
near-by  Hayward,  of  Manager  Hatha- 
way's  agency  force. 

— The  Northwestern  Mutual  Fire  Assn. 
of  Seattle  wrote  $23,747  San  Francisco 
fire  premiums  last  year.  California 
premiums  were  $143,427,  with  15.4  per 
cent  losses  incurred.  Coast  premiums 
were  $568,444,  with  23.4  percent  losses 
incurred. 

— In  California  in  1863  there  was  13.74 
inches  rainfall,  and  in  the  following 
year  only  10.08  inches.  This  is  the  only 
time  since  1850  that  there  were  two 
successively  very  light  rainfall  years. 
In  1912  there  was  only  14.06  inches 
rainfall.  It  now  seems  probable  that 
this  season  will  also  be  deficient  in 
moisture. 

— Southern  California.  —  Present  ad- 
vices are  to  the  effect  that  damages  to 
citrus  fruits  were  less  than  reported 
after  the  unusual  freezing  weather. 
Damage  to  the  trees,  on  the  average, 
is  now  estimated  to  affect  not  more 
than  a  fourth.  Lemon  trees,  however, 
will  have  to  be  "cut  back"  in  large 
numbers.  This  means  a  great  falling 
off  in  lemon  production  for  two  or  three 
years.  San  Bernardino  has  just  made 
a  fine  orange  exhibit. 


— The  San  Francisco  Life  Ins.  Co.'s 
statement  is  a  very  satisfactory  one, 

— The  Western  States  Life  shows  re- 
duced expense  ratio. 

—The  West  Coast  Life  makes  the  best 
statement  in  its  successful  history. 

—Field  Men's  Notes.— General  Agent 
Geo.  H.  Tyson  reports  changes  in  field 
force:  Special  Agent  F.  0.  Vincent, 
formerly  of  the  central  California  dis- 
trict, has  been  transferred  to  the  east- 
ern Washington  and  Idaho  field,  to  suc- 
ceed V.  B.  McDowell,  with  headquart- 
ers at  Spokane.  Companies  repre- 
sented are  the  German  American  of 
New  York,  Phoenix  of  Hartford,  Ger- 
man Alliance  of  New  York  and  Equit- 
able Insurance  Alliance. 

Rolin  Mears  Kelley,  for  many  years 
with  the  Board  of  Fire  Underwriters 
of  the  Pacific,  is  now  with  the  Norwich 
Union  as  special  agent  for  northern 
and  middle  California  and  Nevada. 
Rolin  is  an  agreeable  chap  who  has 
made  many  friends  in  the  business  and 
will  doubtless  do  well  for  his  company. 

The  Northern  Assurance  has  ap- 
pointed E.  C.  Fotheringham  special  for 
eastern  Montana,  Utah  and  eastern 
Idaho,  with  office  in  Helena,  to  succeed 
J.  D.  Breedem. 

— Los  Angeles. —The  Pacific  Mutual 
Life  is  planning  for  a  great  agency 
convention  in  fair  1915,  meeting  in  both 
San  Francisco  and  Los  Angeles.  The 
company  will  pay  all  expenses  of  qual- 
ifying agents. 

—San  Francisco.— President  Muddox 
of  the  Capital  Fire  announces  the  ap- 
pointment of  H.  M.  Schmidt  as  the 
company's  agent,  with  offices  at  237 
Sansome. 

— Oregon. — The  insurance  code  will  not 
be  revised  by  this  session  of  the  legis- 
lature. 
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Revised    San     Francesco    Conflagration 
Losses 

We  hoped  to  be  able  to  print  this 
month  our  final  revise  of  the  1906  fire 
loss  payments  in  San  Francisco,  but  are 
compelled  to  defer  it  until  our  next 
issue.  Proofs  have  been  submitted  to 
all  the  companies,  except  the  dead  and 
bum. 


Tiie  California  Insurance  Company 

Increase  in  net  surplus,  $42,108,  after 
paying  $60,000  dividends  to  stockhold- 
ers, and  writing  off  for  depreciation 
the  sum  of  $22,000.  Such  is  the  very 
satisfactory  record  of  the  California 
Insurance  Company  for  1912. 

The  assets  are  $1,278,845.  The  real 
estate  valuation  has  been  reduced 
$5,000,  and  $5,000  has  been  taken  off 
the  value  of  "all  other  assets."  The 
net  surplus  is  now  $295,338,  making 
the  surplus  to,  policyholders  $695,338. 
For  every  dollar  of  liabilities  there  are 
more  than  two  dollars  of  assets. 

We  particularly  congratulate  Presi- 
dent Dean  and  Secretary  Brooks  on  this 
excellent  showing. 


Commercial   Union  Specials  Meet 

The  recent  meeting  of  the  field  men  of  the  Pa- 
cific department  of  the  Commercial  Union  and 
Palatine,  in  San  Francisco,  was  a  comparison  of 
experience  and  an  exchange  of  useful  suggestion, 
and  also  an  occasion  for  congratulation  on  the 
good  results  of  1912's  business  on  the  Coast. 


Coast  Fire  Business 

We  now  have  over  $,20000,000  premiums  re- 
ported to  us,  with  37  plus  loss  ratio.  The  decline 
in  premiums  is  nominal  if  any. 


Scottish   Union  <&  National 

Assets,  United  States branch$5, 595, 684,  a  gain 
of  $286,861;  surplus  $3,267,465,  a  gain  of  $238,- 
320.     This  is  a  good  showing. 


Los  Angeles  Fire 
This  company  now  has  $351,484  assets, 
$243,500  capital  paid  up,  $35,133  rein- 
surance reserve,  and  $65,277  net  sur- 
plus. Assets  gained  some  $47,000,  and 
reinsurance  reserve  more  than  doubled. 


West  Coast  Life 

The  West  Coast  Life  Ins.  Co.  of  San 
Francisco  has  made  a  very  satisfactory 
report  to  its  directors,  covering  the 
month,  with  comparisons  of  previous 
years.  Income  increase  has  been  not- 
able and  there  has  been  a  regular  and 
sometimes  extraordinary  decrease  in 
expense  ratio.  The  monthly  operating 
profit  has  become  large,  and  the  income 
increase  for  the  year  has  steadily  ad- 
vanced from  $91,497  in  1907  to  $150,674 
in  1912,  when  the  total  income  was 
$738,746. 

Both  fhe  home  oflSce  and  the  field  ex- 
pense ratios  have  fallen  off  very  much 
since  1907,  and  every  year  shows  a  fav- 
orable decline  in  both  respects. 

The  ordinary  department  gained 
$590,878  in  new  business  in  1912,  and 
brought  the  total  in  force  up  to  $11,- 
300,000. 

In  both  ordinary  and  industrial  de- 
partments the  business  in  force  is  $17,- 
948,000,  a  gain  of  $3,514,000  in  the  year. 
The  total  issued  was  $10,203,000,  a  gain 
of  $1,059,000. 


Theft. — Every  once  in  a  while  firemen  are 
caught  stealing,  but  as  a  rule,  though  politicians, 
these  city  employees  are  honest.  A  New  York 
fire  commissioner,  himself  of  course  a  politician, 
accuses  underwriters'  fire  patrolmen  of  theft,  and 
he  wants  authority  to  appoint  politicians  in  their 
places,  but  have  their  salaries  oaid  by  the  under- 
writers. He  is  a  Gaynor  man  too  and  the  author 
of  the  fake  "arson  exhibit." 


The  Insurance  Law  Journal  for  January  prints 
in  full  the  Washington  s.  c.  decision  in  Hatcher  v. 
Sovereign  Fire.     This  number  contains  200  pages 
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California  Life 

Pacific  Mutual 
Prev.    yr.    .    . 

California  National 
Prev.   yr.    .    . 

West  Coast  . 
Prev.  yr.  .  ,. 
Occidental  .  . 
Prev.   yr.    .    . 

Travelers  .  . 
Prev.  yr.  .  . 
Home  .... 
Prev.  yr.  .  . 
Metropolitan  . 
Prev.    yr.    .    . 

National  .  . 
Prev.  yr  .  .  . 
Mutual  Benefit 
Prev.  yr.  .  . 
West.  States  . 
Prev.  yr.  .  . 
New  England 
Piev.  yr.  .  . 
Phoenix  .  .  . 
Prev.  yr.  .  . 
New  York  .  . 
Prev.  yr.  .  . 
Fidelity  .  .  . 
Prev.  yr.  .  . 
Mass.  M.  .  . 
Prev.  yr.  .  . 
^tna  .... 

Prev.    yr 

California  State  Life 
Columbian  National 
Prev.    yr 

Germania   .... 
Prev.   yr 

Pittsburg    .... 

Prev.    yr 

Provident    .... 

Prev.    yr 

Prudential   .... 
Prev.   yr 

San  Francisco    .    . 

Prev.    yr .    .    .    .    . 


Business  In  1912 


$6,400,247 
5.587,566 

1,046,547 
966,973 

2,291,312 

1,727,973 

2,161,210 

2.113,795 

2,322,873 

2,016,520 

559,274 

536,388 

5,081,629 

4,333,726 

727,000 

497,000 

2,484,070 

2,013,129 

4,419,350 

3,529,175 

1,241,703 

978,781 

985,727 

791,993 

6,315,728 

4,749,301 

560,982 

492,981 

869,221 

471,162 

2,352,433 
2,642,744 
7,361,500 

545,648 

686,792 

712,547 

717,025 

1,505,658 

917,294 

1,542,134 

1,324,750 

4,434,769 

3,235,635 

3,996,086 

1,368,000 


Union    Central 1.269,950 

Prev.    yr 994,700 

Union    Mutual 269,000 

Prev.    yr 128.500 

Scranton 1,066.360 

Prev.   yr 1,013,500 

State 374,205 

Prev.   yr 530,287 

Industrial — 

Metropolitan 6,954,093 

Prev.  yr 6,368,509 

Prudential 5,610,506 

Prev.    yr 4,711.452 

West  Coast 2,936,365 

Prev.  yr 2,736,425 

Total  in   1912 15,500,964 

Total  in  1911 13,816,386 


Liverpool  &  London  <Sc  Globe 

The  United  States  branch   of   this   big  company 
has  $13,739,219  assets  and  $4,015,973  surplus. 


The  Sun 

The  United  States  branch  of  the  Sun  of  London 
now  has  $4,622,987  assets  and  $1,243,(100  sur- 
plus. Assets  and  reinsurance  reserve  made  con- 
siderable gains. 


Exemption  of  Personal  Insurance  Prem- 
iums from   Income  Taxation 

A  press  dispatch  says  that  Mr.  Wilson  in  his 
first  message  will  urge  a  $4,000  income  tax  but 
will  recommend  that  $500  or  less  paid  for  life, 
accident  and  health  premiums  shall  be  exempt. 

President  Cochran  of  the  Pacific  Mutual  Life, 
interviewed  as  to  this  dispatch,  expressed  the  hope 
that  the  exemption  would  be  made.  "In  Eng- 
land," he  said,  "exemptions  are  permitted  from 
assessments  from  income  tax  to  the  amount  paid 
for  life  insurance,  but  limited  so  that  the  amount 
exempted  shall  not  exceed  one-sixth  of  the  net 
income  liable  to  tax."  In  a  recent  year  the  income 
thus  deducted  amounted  to  about  S50,000,000. 


The  "Conference  Consciousness"  was  the  sub- 
ject of  a  paper  read  at  the  midwinter  meeting  of 
the  Detroit-Conference.  This  demonstrates  the 
practical  nature  of  the  conferring. 
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PACIFIC  WEST   FIRE   BUSINESS 
Coast  Fire  Business  in  1912 

I.OSSrS 

I'rciiis.  Iiic'iirreil 

California $  486,112  $151,185 

Northwestern  National  .    .  376,045  146,706 

HomeofN.Y 1.526.118  592,787 

Royal 1,223,922  452,763 

Queen .  619.444  294,011 

Michigan  Commercial   .    .  93,878  35,574 

.Etna 1,050.609  362,173 

London  &  Lancashire  .    .  471,801  145,186 

Orient 176",428  *     70,450 

Springfield 714,060  305,403 

Newark  Fire  ......  55,473  7,905 

Sun      468,786  177,235 

Michigan  F.  &  M.     .    •.    .  97.189  40,770 

London 745  859  297,008 

Union  Assurance   ....  373,689  210,060 

FiremansFund 1364,514  717,463 

Niagara  457,238  217,763 

Niagara-Delroit'    ....  82,255  33,291 

Detroit  F.  &  M 2,577  .    .    . 

Connecticut 498,526  213,746 

.'Atlas  Assurance     ....  471,875  173,471 

British  America      ....  ,36,076  19,831 

Western 171,209  85,632 

Providence:  Washington     .  180,471  72,021 

Pennsylvania  .......  308,379  139,333 

National      .......  920,430  309,872 

Colonial  Fire  Und.    .    .    .  229,471  84,503 

Mechanics  &  Traders    .    .  70,391  26,252 

Fire  Association  (F.Avery)      167,968  43,088 
Fire  Association  (Pacific 

West) 445,861  169,240 

Philadelphia  Und.     .    .    ,  86,480  39,058 

Enters  California 

The  Northwestern  F.  &  M.  of  Minneapolis  has 
been  licensed  in  California.  It  enters  the  office  of 
the  Norwich  Union,  with  J.  L.  Fuller  as  manager. 

Personal. — Norman  McLaren,  auditor  for  a 
number  of  insurance  offices  in  San  Francisco, 
met  with  a  severe  accident  this  week.  While 
peering  into  an  elevator  in  the  Tevis  building, 
through  an  open  door,  he  was  struck  in  the  face 
by  a  descending  elevator,  which  broke  his  nose 
and  otherwise  injured  him. 

Marine. — The  Firemans  Fund  has  issued  a  list 
of  vessels  owned  on  the  Pacific  Coast,  now  ready 
for  free  delivery. 

The  Connecticut  Mutual  Life  is  now  issuing  its 
new  revised  policy.  Extended  insurance  is  now 
automatic. 


New  York  Und 362.366  150,533 

Teutonia 79,067  26.861 

Home  of  I'tah 24.213  9,882 

Vulcan  Fire 34,787  1,144 

Svea 229,709  129,175 

Agricultural 260,661  108,598 

Globe  &  Rutgers    ....  261,588  115,202 

Globe  Tnderw 24.793  7,588 

Hamilton 9,890  821 

Scottish  Union 164,995  56,494 

State  Assur 738,965  3,300 

Norwich  Tnion      ....  210,8()7  112,203 

L.  &  L.  &  Globe   ....  962,988  345,685 

Law  Union  &  Rock  .    .    .  176,932  81.753 

American  Central  .    .    .  306,335  133,856 

St.  Paul 341,424  163,546 

Mercantile   (Retired)     .    .     -      13,321  21,771 

Minnesota  Underw.  .    .    .  27,793  9,566 

Mercantile  F.&  M.  I'ndw.  35,593  6.694 

American  Union    ....  150,144  40,753 

Franklin 20.246  4,557 

National  Ben.  Franklin    .  79,961  26,851 

United  Firemens    ....  42,689  25,054 

Dixie 51,374  38,121 

Humboldt 9,022  63 

American,  .N.  J 234.181  113,730 

Rochester  German  Undw.  171,482  92,284 
Commercial  Union, 

London 3o7,002  102,067 

Palatine 235,263  103,560 

Commercial  Union,    N.  Y.  29.436  7,365 

Phoenix  Assurance     .    .    .  379.669  162.776 

Pelican •  .    .  51.805  23.997 

Los  Angeles  Fire  ....  40,058  8,252 

Rolla  V.  Watt 

Premiums  $1,843,366;  losses  incurred,  $746,- 
774;  loss  ratio,  40  percent.  Premiums  in  1911, 
$1,936,003. 

Watson  &  Taylor 
Premiums,  $62,981;  losses,  S21,529;  ratio  in- 
curred, 34.     In  1911,  $34,684.     California  only. 
C.  de  Veuve 
Premiums,  $60,733;  losses  incurred,  $16,937; 
loss  ratio,  27.     In  1911,  $71,540, 
Imperial 
Premiums  $81,118;  losses    incurred,  $57,995, 
71  percent.     Premiums  in  1911,  $95,579. 

North  British  &  Mercantile 

For  the  North  British  of  London,  the  North 
British  of  New  York  and  the  Commonwealth  of 
New  York,  $797,275  premiums,  with  $278,699 
losses  incurred  or  35  percent.  Premiums  in  1911, 
$723,695. 
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The  Aetna 

Premiums,  $1,050,609;  losses  incurred,  $362,- 

173,  or  34.4  percent.  Premiums  in  1911,  $1,072,- 

045. 

E.  T.  Nieblingr 

Premiums,  $631,701;    losses.  $212,992,  a   loss 
ratio  of  33.7.     In  1911,  $634,336  premiums. 
Wayman  and  Henry 

Premiums,  $1,794,232;  losses  incurred,  $638,- 

632,  or  35.5  percent.     Premiums  in  1911.  81,894,- 

053. 

James  Wyper 

Premiums,  $648,229;  losses  incurred,  $215,636, 
or  33.2  percent.     Premiums  in  1911,  $667,062. 
Geo.  W.  Dornin 
Premiums,  $769,533;  losses  incurred,  $313,309, 
or  40.7  percent.     Premiums  in  1911,  $708,883. 
Home  of  New  York 
Including  Colorado,  total  premiums  in  the  Pa- 
cific West,  $1,526,118;  losses  incurred,  $582,877; 
loss    ratio,    38.1.     Premiums    in    previous    year. 
$1,582,854. 

Liverpool  &  London  &  Globe 
Premiums,  1962,998;    losses,  $345,685;    ratio 
incurred.  35.8.     In  1911.  $1,039,816. 

Christensen  &  Goodwin 

Premiums.    $724,466;  ,  losses,    $335,433;    loss 

alio  incurred,  46.3.     In  1911.  $729,125. 

Geo.  H.  Tyson 

Coast   premiums,  $1,433,533;    losses   incurred, 

38  percent.     In  1911,  $1,464,852. 

J.  F.  Cobb 

Premiums.  $183,047;    losses  incurred,  $90,089. 

or  43.7  percent.     In  1911, '$106,084. 

Edward  Brown  &  Sons 

Coast    premiums,    $786,642;    losses    incurred, 

$361,386,  a  loss  ratio  of  45.6.  In  1911,  $844,304. 

H.  R.  Mann 

Premiums,  $465,647;  losses  incurred,  $187,278, 

or   40.2    percent.     Premiums    in    previous     year, 

$505,905. 

W.  L.  W.  Miller 

In  Alaska,  Hav^aii,  Nevada,  Oregon,  Washing- 
ton and  California,  $207,285  premiums  and  $105,- 
463  losses  incurred,  a  loss  ratio  of  50.9  percent. 
In  1911,  $221,759.  The  British  America  does 
not  write  in  California. 

Vulcan  Fire 

Premiums,  $34,787;  losses  incurred.  $1,144; 
loss  ratio,  3.8. 


Firemans  Fund 

Premiums,  $1,364,514;  losses  incurred,  $717,- 
463;  loss  ratio  52.5.  Premiums  of  the  Pacific  de- 
partment in  1911,  $1,512,633.  Includes  Texas 
an(l  Arkansas,  which  report  to  San  Francisco. 

London  Assurance 

Coast  premiums,  $745,858,  and  losses  incurred, 
39.8  percent.     In  1911,  $644,339. 
Atlas  Assurance 

Premiums,  $471,875;  losses  incurred,  $173,471, 
or  36.7  percent.     Premiums  in  1911,  $481,678. 

Connecticut  Fire 

Premiums,  $498,526;  losses,  $213,746,  or 
42.8  percent  incurred.  Premiums  in  1911,  $508,- 
384. 

Edwin  Parrish 

Premiums.  $542,070;  losses  incurred,  $251,055, 
or  46  percent.     Premiums  in  1911,  $567,908. 

Law  Union  &  Rock 

Premiums.  $176,932;  losses.  $81,753;  loss  ratio 
incurred,  46.2.     In  1911,  $171,849. 
Norwich  Union 
Premiums,  $210,807;  losses  incurred,  $112,203  , 
loss  ratio,  53.2.     In    1911,  $225,954.     Does    not 
yet  write  in  San  Francisco. 

A.  C.  Olds 
Premiums,  $326,861;  losses  incurred,  $138,295; 
loss  ratio,  42.3.     In  1911,  $331,944  premiums. 
Catton.  Bell  &  Co. 
Premiums.  $373,689;  losses  incurred.  $210,060; 
loss  ratio,  56.2.     In  1911,  $429,509. 

H.  W.  Fores 

Premiums,  $176,143;  losses  incurred,  $59,795; 
loss  ratio.  33.9.     In  1911.  $185,800. 
Pennsylvania  Fire 

Premiums,  $308,379;  losses  incurred,  $139,- 
334,  or  45  percent.     Premiums  in  1911,  $419,250. 

T.  J.  A    Tiedemann 

Premiums,    $20,246;    losses    incurred,  $4,557, 
or  22  percent.     Premiums  in  1911,  $3,710.     Re- 
tired company's  figures  not  included. 
J.  F.  D.  Curtis 

Premiums.  $180,472;  losses  incurred.  $72,021, 
or  39.9  percent.     In  1911,  $103,732. 

Chapman  &  Nauman 

Premiums,  $150,144;  losses  incurred,  $40,753; 
loss  ratio,  27.1.  In  1911,  $45,635,  one  month's 
business. 
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The  Case  for  Lloyds   Examined 

rnmi  tin-  I'DlicylioldiT  of  KubIhikI 

Not  a  single  member  of  Lloyds  has 
elected  to  place  before  the  public, 
through  the  medium  of  the  Board  of 
Trade,  a  "statement  showing  the  ex- 
tent and  character  of  the  fire  and  acci- 
dent insurance  business  effected  by 
him,"  as  required  by  the  assurance 
companies'  act  of  1909,  but  511  mem- 
bers have  selected  an  alternative  but 
more  cumbersome  method,  which,  how- 
ever, avoids  all  publicity.    Why?  • 

That  question  has  appeared  in  our 
columns  on  more  than  one  occasion,  and 
now  for  the  first  time  an  answer  is 
forthcoming.  In  the  Manchester 
Guardian  of  December  28  "The  case 
for  Lloyds"  is  presented  by  a  corres- 
pondent. ,We  do  not  know  what  author- 
ity is  possessed  by  the  Guardian's  cor- 
respondent, but  he  says  Lloyds  under- 
writers were  prepared  to  publish  their 
accounts  "if  the  companies  agreed  to 
disclose  the  amounts  of  their  securities 
deposited  abroad  for  the  sole  benefit  of 
foreign  policyholders,  and  which  could 
not  be  touched  by  English  policyhold- 
ers." 

This  reply  practically  means  .that 
Lloyds  underwriters  decline  to  place 
themselves  in  a  proper  position  with 
the  insuring  public  of  Great  Britain 
because  the  insurance  offices  are  doing 
something  which  Lloyds  regard  as  im- 
proper. Supposing  the  late  Sir  Wilfred 
Lawson,  the  keen  advocate  for  temper- 
ance, had  said  to  a  man,  "you  must  ab- 
stain from  all  intoxicants — if  you  do 
not  I  shall  get  drunk  myself."  His 
logic  would  have  been  on  a  par  with 
that  used  by  Lloyds  underwriters.  It 
is  as  true  today  as  ever  that  two  wrongs 
do  not  make  one  right.  If  Lloyds  had 
put  themselves  in  a  proper  position 
with  the  public  then  their  demand  or 
criticism  would  have  come  with  force. 


but  today  it  can  only  be  regarded  as  an 
excuse  for  avoiding  an  obvious  public 
duty.  Again  we  must  ask.  Why  this 
secrecy? 

In  the  Guardian  article  it  is  admitted 
that  down  to  quite  recent  times  the 
amount  of  direct  fire  insurance  business 
written  by  Lloyds  was  quite  insignifi- 
cant, but  now  the  underwriters  com- 
pete boldly  for  this  business.  We  do 
know,  however,  that  now  they  have 
secured  a  turnover  of  about  £3,600,000, 
and  so  the  question  we  raise  has  become 
a  matter  of  public  importance. 

The  article  says  that  as  "their  ex- 
penses were  at  least  15  percent  below 
that  of  any  other  company  Lloyds  were 
able  to  acquire  a  considerable  volume 
of  direct  fire  business." 

Why  are  their  expenses  so  much 
lower?  The  chief  reason  is  that  they 
do  not  maintain  a  staff  of  inspectors, 
surveyors,  etc.,  but  trade  upon  the  in- 
formation and  the  rating  of  the  ordinary 
offices. 

Few  people  have  any  knowledge  of 
the  excellent  work  which  is  done  by  fire 
insurance  offices,  or  that  through  their 
intervention  valuable  property  is  often 
saved  from  destruction  by  fire,  or  that 
they  employ  a  staff  of  experts  who  are 
continually  suggesting  precautions 
which  unquestionably  tend  to  the  re- 
duction of  losses. 

We  will  give  two  simple  and  recent 
cases.  Calico  printers  are  now  urged 
to  keep  their  stock  of  copper  rollers  in 
a  building  which  is  cut  off  from  the 
general  print  works.  Everyone  knows 
the  value  of  these  rollers;  the  precau- 
tion is  an  obvious  one,  but  it  would  sel- 
dom be  put  into  practice  if  the  fire  in- 
surance companies  had  not  insisted 
upon  it.  Again,  in  a  congested  city 
area  a  fire  surveyor  in  the  course  of  his 
duty  visited  a  building  wherein  was 
stored  a  valuable  stock,  but  he  found 
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dangerous  rags  carelessly  thrown  about 
the  place,  broken  windows,  and  many 
other  dangerous  elements.  He  drew 
the  attention  of  the  proprietors  to  the 
danger  which  this  carelessness  involved, 
and  was  curtly  told  to  mind  his  own 
business.  He  did  this  by  reporting 
very  fully,  and  a  severe  increase  in  the 
rate  was  the  result,  which  all  the  offices 
supported.  Now,  the  place  is  a  model 
of  cleanliness,  etc.,  the  old  rate  rules, 
and  an  element  of  danger  to  the  immed- 
iate area  is  removed. 

Fire  losses  and  fire  insurance  prem- 
iums would  be  much  heavier  if  the 
business  was  entirely  conducted  on  the 
lines  adopted  by  Lloyds  underwriters. 

The  article  claims  that  "the  security 
offered  by  Lloyds  to  fire  policyholders 
has  been  'keyed  up'  enormously,  and 
the  deposits  and  (or)  guarantees  for 
this  class  of  business  now  amount  to 
nearly  three  millions  sterling."  Ques- 
tions in  the  House  of  Commons  reveal 
that  the  security  consists  of  : 

Deposits £207,000 

Guarantees  by  non-members    .    .       491,000 
Mutual   guarantees   by    members  2,885,210 

£3,583,740 

So  the  actual  cash  which  Lloyds  under- 
writers deposited  is  the  sum  of  £405 
per  member!  And  the  guarantees  given 
by  persons  who  are  not  Lloyds  under- 
writers amount  to  £961,  the  rest  of  the 
security  consisting  of  undertakings  by 
the  members  to  back  each  other  to  the 
extent  of  £5,646. 

These  figures  certainly  emphasize  the 
desirability  of  Lloyds  underwriters  be_ 
ing  forced  to  publish  a  proper  state, 
ment  of  accounts.  Mutual  guarantees 
are  all  very  well,  but  after  all  they  are 
given  by  men  who  are  engaged  in  the 
same  business  and  who  may  be  in  diffi- 
culties at  the  same  time,  for  fire  losses 
re  subject  to  strange  fluctuations. 


Oregon    Insurance    Department  on    Fire 
Mutuals 

J.  W.  Ferguson,  insurance  commissioner  of  the 
state  of  Oregon,  in  reply  to  an  inquiry  from  F.  J. 
Alex  Mayer,  general  agent  Fire  Association  of 
Philadelphia  at  Portland,  says  : 

"Replying  to  your  inquiry  of  the  12th  inst. 
regarding  the  privileges  of  mutual  fire  associations 
in'this  state,  I  beg  to  advise  that  the  law  makes  no 
provision  as  to  either  the  contingent  or  mutual 
liability  of  the  members  of  such  associations.  As 
I  view  there  is  nothing  to  prevent  them  issuing  a 
policy  limiting  the  liability  of  the  member  to  the 
premium  specified  in  the  policy. 

"Such  an  agreement,  however,  is  only  binding 
on  the  association  itself  and  on  account  of  such 
condition  in  the  policy  it  would  be  impossible  for 
.he  association  to  assess  such  members  under  the 
Qontract.  This  item  is  decidedly  objectionable  and 
a  weak  point  in  such  companies.  However,  this 
does  not  limit  the  liability  under  the  general  law  of 
mutuality,  and  in  the  event  the  association  should 
be  unable  to  pay  its  claims  from  the  funds  col- 
ected  by  them  up  to  the  limit  of  their  contracts 
he  next  step  would  be  a  receivership  and  the 
court  would  order  such  assessments  as  might  be 
necessary  to  pay  all  claims. 

"I  have,  at  all  times,  taken  this  action  in  dis- 
cussing this  matter  with  the  mutual  associations 
and  with  their  membership,  that  is,  that  they  may 
imit  the  liability  of  a  member  so  far  as  the  right  of 
he  association  to  assess,  but  that  there  is  no  limit 
as  to  such  contingent  liability  under  the  provisions 
of  the  general  law." 


Department   of  the    Interior    Bureau     of 
Mines 

Technical  Paper  32,  The  cementing  process  of 
excluding  water  from  oil  wells  as  practiced  in  Cal- 
fornia,  by  Ralph  Arnold  and  V.  R.  Garfias. 
1912.     10  pp. 

Miners'  Circular  11.  Accidents  from  mine  cars 
and  locomotives,  by  L.  M.  Jones.     1912.     16  pp. 

The  Bureau  of  Mines  has  copies  of  these  publi- 
cations for  free  distribution. 


London. —  The  fire  brigade  responded  to  4,000 
alarms  last  year.  About  80  persons  lost  their  lives. 
The  Finance  Chronicle  says  wired  glass  and  as- 
bestos packing  are  rarely  seen  in  the  world  s 
metropolis. 
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GENERAL 
The  postoffice  department  has  ruled 
that  insurance   docunnents    are    third 
class. 

Two  English  companies,  small  and 
not  represented  on  the  Pacific  Coast, 
are  preparing  to  swoon  and  fall  into 
the  arms  of  two  rich  corporations. 

The  federal  govt,  of  Australia  pro- 
poses that  all  companies  must  put  up  a 
deposit  ranging  from  £20,000  to  £40,- 
000. 

The  empty  bottle  makes  the  most 
noise.  The  empty  head  makes  the  most 
talk.  Many  a  man  is  only  a  talking 
head. 

Fires:  The  Gump  art  rooms  on  Post 
in  S.  F.  were- damaged  by  fire  on  Sun- 
day morning,  Feb.  16.  Rear  part  and 
upper  floors  rather  a  nasty  loss.  Art 
goods  damaged    by  heat,   water    and 


smoke.  Loss  may  amount  to  $70,000. 
Insurance,  well  distributed,  about  $350,- 
000. 

Don't  multiply  words.  They  darken 
counsel  and  steal  energy. 

If  only  the  laws  permitted  the  shoot- 
ing of  a  legislator  at  sight. 

The  PhxBnix  Mutual  gained  $2,000.- 
000  in  assets  last  year. 

City  building  operations  are  increas- 
ing in  U.  S. 

The  National  Surety  has  cut  out  fed- 
eral surety  bonds. 

Farm  business  generally  is  unprofit- 
able. It  is  especially  so  in  Kentucky, 
but  nevertheless  the  state  rating  bureau 
has  reduced  farm  property  rates  one- 
fourth.  The  companies  have  ceased 
writing  this  class. 

Idle  freight  cars  are  increasing  in 
number,   by  nearly  9,000  last  month- 


Are  You  Looking  for  Permanent  Success? 

You  will  find  it  by  selling  insurance  for  The  Pacific  Mutual 

Life  Insurance  Company  of  California  because  its  liberal 

policies.  Life  and  Accident,  are  what  the  people  want— 

provided  you  will 

SEE  THE  PEOPLE 

Life  Department 

Accident  Department 

J.  N.  RUSSELL,  Jr.,                 ^^Sf^fe^ 

The  McCUISTION  CO. 

Manager,                    |      ,^^^^^^^ 

General  Agents, 

Pacific  Mutual  Building.         |     f^JPJ^^^^^L^^ 

Story  Building. 

Los  Angeles.  Cal. 

Mini    'i 

m 

Los  Angeles.  Cat. 

KILGARIF  &  BEAVER 

■^^■n^^^ 

F.  A.  STEARNS 

Managers.                               Orj^anized    18  68 

Manager, 

Shreve  Building,    San  Francisco,  Cal. 

Shreve  Building,    San  Francisco,  Ca!. 
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Insurance    Company 

Of  America,  N.  Y. 


NET  ASSETS,  (Jan.  i,  1912) 
NET  SURPLUS,     " 

E.  F.  BEDDALL  N.  S.  BARTOW 

President  Secretary 


$9,558,099.00 
3,738,799.00 

GEO.  W.  BURCHELL 
Vice-President 


Gross  Assets,  i9'2'$99,466,277 
Exclusively  Fire  Assets  44,632,557 
Net  Surplus,  -  16,652,238 
Losses  paid,         235,136,672 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

GEO.  CHAPPELL,    Manager 

J.  J.  ATKINSON,  Sub-Manager 
LIVERPOOL,  ENGLAND 


Royal 

^Insurance 

\  COMPANY   / 

Limited^ 


DEPARTMENT    OFFICES; 
San  Francisco,  Montreal. 


Boston,    New  York,  Chicago,    Atlanta, 

tfF"  Agencies  in  all  principal  Cities  and  Towns 


ROLLA  V-  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOG  ARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

ROYAL  INSURANCE  BUILDING.  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston, 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.  H.  Banks,  F.  J.  Perry,  J.  T.  O'Brien,  R.  S.  Folger,  Matt  B. 
Evans,   (automobile)  C.  A.  Luhrs. 
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"Classification  —  Discrimination," 
This  is  the  subject  of  U.  S.  Manager 
Richards's  address  before  the  Insurance 
Society  of  New  York  this  week.  . 

The  Middle  West  of  North  Dakota 
has  quit. 

The  Southern  National  of  Texas  has 
quit. 

An  Ohio  squealer  has  brought  suit  to 
kill  off  the  Cincinnati  Fire  Pretention 
Bureau,  and  he  hopes  to  collect  dam- 
ages from  53  agents. 

Pennsylvania  m^y  have  a  standard 
fire  policy  along  Quaker  lines. 

Hartford  Fire  stock  is  quoted  at  700. 

Oregon  talks  of  having  a  state  fire 
marshal. 

The  Niagara  Current  seems  to  have 
run  dry. 


LIFE 

The  Michigan  States  Life  and  the 
Lincoln  National  Life  (of  Ft.  Wayne, 
Ind.)  will  consolidate  under  the  latter 
name. 

The  Afro-American  Life  of  Berming- 
ham,  Ala.,  is  being  organized  with  real 
money,  to  insure  negroes  and  mulattoes. 

The  State  Life  of  Billings,  Mont.,  has 
incorporated  and  will  make  a  try. 

The  Northern  Life  of  Seattle  is  in- 
creasing its  surplus  after  paying  6  per 
cent  to  its  stockholders. 

Salt  Lake  City.  —  The  Continental 
Life  and  Investment  has  elected  F.  J. 
Hagenbarth  president,  N.  G.  String- 
ham  secretary  and  C.  W.  Helser  super- 
intendent. Do  not  take  liberties  with 
the  latter's  name. 


FIRE  &  TORNADO  INSURANCE 

American  of  Ne\^ark 

Chartered  in  1846 

Capital  Stock            -            •            Sl.OOO.OOO.OO 
Liabilities       -            -            -               5,081.8S(5.0:{ 
Special  Reserve  Fnnd                         .300.000.00 
Net  SarpluB               -            -               2.962..54S..'»-2 
Total  Assets            -            $9,344,434.55 

P.  L.  Hoadley.  Pres't.                                        C.  W.  Bailey.  Sec'y. 

GORDON  &  HOADLET,  Managers 

Pacific  Department 

San  Francisco,  California 
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1849  "Old  and  Tried"  1913 

Glens  Falls  Insurance  Co. 

GLENS    FALLS,     Ni:\V    YORH 


Items  from  its  63d  Annual  Statement,  January  1,   1913 

Capital  Stock  ......$    500,000  00 

Unearned  Premium  Fund,  N.  Y.  Standard       .  .  .         2,326,240  10 

Unpaid  Losses,  Dec.  31,  1912  ....  207,461  00 

All  other  Liabilities,  and  for  Dividend  .  .  .  199,961   11 

Net  Surplus  over  all  Liabilities        ....  2,485,505  67 


Total  Cash  Assiots  .....  65,719,167  88 

Cash  Dividends,  1912               .....  $210,000  00 

Stock  Dividend,  1912       ......  300,000  00 

Increase  in  Unearned  Premiums  and  Unpaid  Losses               .  94,616  45 

Off  on  New  Building  Account  and  Decrease  JMarket  Values          .  62,449  96 

Income  Exceeds  Losses  and  Expenses             .              .              .  409,124  21 

ED\VARD    S,    POTTUR,    General    Agent 

San  Francisco,  Calif. 

CASUALTY  Roll,   soul,   eye,   die,    fly,    see,    me, 

Los  Angeles. — The  California  Surety  drowned,  round,  heads,  sheds,  moved, 

&  Casualty  has  been  incorporated  and  loved,  rise,  sacrafice,  ghost,  most,  true, 

the  sale  of  shares  of  capital  stock  has  ^^^^  ^.^^^^  guessed,  breast,  sire,  inquire, 


begun. 


bear,  care,  woods,  floods,  reigned,  re- 


The  Heinzes'  ^Etna  Indemnity  is  still  ,   .      ,     . ,     ,     .    •■ 

in  evidence  in  the  courts,  but  the  cred-  ^^^"^^'  '^f  .' ^^"If  ^j  P'^^:  decay  wears, 

..                   ...             ...  appears,  laid,  shade,   allows,   boughs. 

itors  are  waitmg,  waitmg.  ,                  ^        ^  -,                   , 

arrayed,   surveyed,   subdue,    you,   de- 

The  Georgia  insurance  department  is  sign,  divine,  choose,  muse,  flow,   woe, 

after  the  ^tna  Accident  &  Liability,  borne,  corn,  hair,   compare,  we,  thee, 

which  is  writing  a  fire  and  marine  pol-  lays,    praise,    tongue,    rung,    impose, 

icy  contrary  to  law.  woes,  diffuse,  dews,  these,  please,  won, 

done,  skies,  despise,  adieu,  few,  view. 

Our  English-American  Spelling  Is  Fear-  receive,    grieve,    despair,   bare,   night, 

fui  and  Wonderful  kite,  grown,  groan,  stone. 

Taking  up  a  copy  of  Pope's  poems.  Some  day,  all  the   rational    people 

on  a  recent  idle  hour,  we  noted  with  will    successfully    rebel     against     the 

amusement,  in  the  rhyming  end- words,  tyranny  of  the  schoolmarms  and   the 

these  spelling  contrasts:  college  professors. 
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Annual  Statement  of  the 

FIRST  NATIONAL 

FIRE  INSIRANCE  COMPANY 

of  the  United  States.  Washinjrton,  I).  C. 
Assets  JANUARY  1st.  1913  Liabilities 

ASSETS. 

MorlKUK''  Loans,  tirst  lifiis     $U3,8"K>.00 

(ash  in  Hank  imd  Oflico  ..........  159.710.54 

K<'al  Kstate.  cost  price  of  undivided  onc- 

lialf  of  equity 134;.'10.80 

Value  of  e(iuity  over  purchase  |)rice  bf 
HuildinK  on  basis  of  api)raisal  for  the 
Insurance  Coniniissioner  of  the  District 
of  Clolumbia  on  the  date  of  October  2S, 

1912 210,y40.75 

.Vccounts  Receivable ('),400.(i(; 

.Vccrued   Interest  and   Rents lo.;!5;>.9.'> 

Market  Value  of  Honds  Market  Value, 
state  of  X.  V.  Loan  for  Canal 

Iini^rovenient $  25, 125.00 

Va."  Rail  way '\  I'ower  Co.  .        '.i.l.'iO.OO 
City  of  Danville  Refuiuling 

Bonds ... 

Southern  BuildiiiR  Corjiora- 

tion  Gold    Ronds 

State  of  New  York  Highwfiy 

Improvement 50.250.00 

V.  S.  Government  Bonds  .   .    101,200.00 

Southern  Pacific 2o,:il2.5ii 

New  York  Central 17,:!00.00 

Great    Northern 10,0:57.50 

Helhlehem  Steel 19,175.00    :!00,850.00 


20,000,00 


25,(100.00 


Tola! $9fi9.:!7G.70 

LIABILITIES. 

Reserve  for  Fire  Losses $       ir.2.50 

Unearned    I'remium  Reserve 0,909.25 

.Vccrued  Interest  and  Taxes S,102.87 

Miscellaneous  Liabilities 1,7;!5.21 

Capital  Stock  fully  paid  up  .  .  $320,675.00 
Capital  Stock  r>artially  paid  up  1(17,612.50 
Surplus  over  all  Liabilities  .  .  4('>1,179.:!7 
Surplus  as  regrards  Policyholders      952,466.87 


Total $9(19,376.70 

I  iiercby  certify  that  I  have  made  an  examination 
of  the  books  and  accounts  of  the  First  National  Fire 
Insurance  Company  of  the  District  of  Columbia  as 
and  of  December  31.  1912,  and  the  above  statement  is 
a  true  statement  of  the  condition  of  the  Company  as 
ami  of  that  date. 

S.  11.  WOLKK. 
Uv  Lee  .1.  Wolfe. 

C.  J.  STOVEL, 

General  Agent  for  California  and  Nevada, 

537  Sacramento  St,,  San  Francisco,  Cal. 


22d  Annual  Statement  of  the 

COMMERCIAL 

FIRE  INSIRANCE  COMPANY 

of  the  District  of  Columbia.  Washingrton,  D.  C. 
AsseU  JANUARY  1st.  1913  Liabilities 

ASSETS. 

MortgaKe  Loans  (tirst  liens) 1217,900.00 

Cash  in  Bank  and  Office  .   .   .  • 70,:!23.4fi 

Real  Estate  (Cost  price  of  undivided  one- 
half  of  equity)    i;!9,059.25 

Value  of  equity  in  Southern  Building  over 
purchase  price  as  fixed  by  the  last  offi- 
cial appraisement  of  the  Insurance 
Departmentof  the  District  of  Columbia  210,940.75 

.Vccounts  Receivable 75,173.55 

Accrued  Interest  and  Rents 15,011. h4 

Bonds  ( Market  Value)         Market  Value. 
City  of  Atlanta,  School  Bonds. $10,050.00 
City  of  Richmond  Public  Im- 
provement       10,615.00 

American  Telephone  and  Tel- 
egraph Co.  (Collateral  Trust)      l,437..50 
City  of  New  York  Corporate 

Stock 10,437..50 

City  of  Seattle,  Park  Bonds  .     10,000.00 
City  of  Asheville.  Water  Works 

Extension    &    Improvement     9,f00.<K) 
State  of  New  York,  Canal  Im- 
provement,   Erie,    Oswego, 

Champlain .")0,2.50.(K) 

Virginia  Railway  and  Power 
Company  First  and  Refund- 
ing Mortgage 9,450.00 

Atchison.  Topeka  c&  Santa  Fe 
Railway  Co.  General  Mort- 
gage (iold   Bond 24,250.00 

Union    Pacific    Railroad  and 

Land  Grant  (Gold  Bond)  .     24,812.50 
Chicago  tt  Northwestern  Rail- 
way Co.  General  Mortgage 

Gold  Bonds 24,408.75 

Washington  Railway  &  Elec- 
tric Co.  Consolidated  Mort- 
gage   Gold  Bonds 9,171.25     197.342..50 

$925,751.35 
LIABILITIES. 

Reserve  for  Fire  Losses $40,229.91 

Unearned    Premium  Reserve 165..5.50.43 

.Xccrued  Interest  and  Taxes 12,957.80 

Miscellaneous    Liabilities 2,833.84 

Capital  Stock  fully  paid  up  .  .  $4:!0,790.0O 
Capital  Stock  partially  paid  u])  29,829.41 
Surplus  over  all  Liabilities  .  .  243,5.59.% 
Surplus  as  regards  Policyholders 704,179.37 

$925,751.35 
I  hereby  certify  that  I  have  made  an  examination 
of  the  books  and  accounts  of  the  Commercial  Fire 
Insurance  Com))aTiy  of  the  District  of  Columbia  as 
and  of  December  :il,  1912,  and  the  above  statement  is 
a  true  statement  of  the  condition  of  the  Company  as 
and  of  that  date.     S.  II.  WOLFE,  by  Lee  J.  Wolfe. 


The   Coast    Review  75 


FORTY-SIXTH    ANNUAL   STATEMENT 

— OF — 

The  Union  Central  Life  Insurance  Co. 

OK  CINCINNATI 

FOR   THE    YEAR   ENDING    DECEMBER   31,    1912 

I'aid-for  Basis 

ASSETS 

Cash  on  hand  and  in  Hank $     776.77'J.07 

First  Mortgage  Loans  on  Real  Estate 70.fi',t4,166;.i:{ 

Home  Office  Property  and  other  Real  Estate 1, '196,192.3!; 

Cash  Loans  on  Company's  Policies U,07.'>,0H-1.11 

United  States  Bonds  deposited  with  Treasurer  of  Virginia 25,328.13 

Premium  Notes  on  Policies  in  force 2,198,702.27 

Net  Deferred  and  Unreported  Premiums 542.821.26 

Interest  and  Rents  due  and  unpaid 115.804.10 

Interest  Accrued,  not  yet  due 3,02«,r.H:}.53 

Admitted  Assets $93,053,613.99 

LIABILITIES 

Reserve  Fund  required  by  law $74,237,097.00 

Policy  claims  in  process  of  adjustment 168,678.19 

Dividends  on  deposit  and  Premiums  paid  in  advance 93,903.32 

Instalment  Policy  Death  Claims  not  due 913,233.00 

Commissions  not  due  and  all  other  obligations 754,538.83 

Life  Rate  Endowment  and  other  special  funds 9,728,650.00 

Life  Rate  Endowment  and  Surv'ship  Div.  apportionments  for  1913 968,271.00 

Dividends  apportioned  to  annual  div,  policyholders  for  1913 2,091,697.87              88,956,069.21 

Surplus  derived  from  participating  business $2,348,602.94 

Surplus  derived  from  non-participating  business 1,248,941.84 

Capital  Stock 500,000.00  4,097,544.78 

$93,053,613.99 

RECEIPTS 

Premiums $11,912,977.74 

Interest  and  Rents 5.296,393.59 

Profit  and  Loss 74.266.32 

Other  Receipts 5.964.65 

$17,289,602.30 

DISBURSEMENTS 

Death  Claims $2,961,755.40 

Matured  Endowments 480,610.14 

Matured  Life  Rate  Endowments 1,817,453.29 

Surrendered  and  Canceled  Policies  and  other  payments 1,620,841.48 

Dividends  to  Policyholders 1,825.356.13 

Total  Payments  to  Policyholders $8,706,016.44 

Taxes 264.587.53 

Commissions  and  all  other  disbursements 2,539.551.34 

Total  Disbursements $11,510,155.31 

Excess  of  Receipts  Over  Disbursements $  5,779,446.99 

$17,289,602.30 

INSURANCE   ACCOUNT 

19,613  Policies  Issued  and  Paid  For  in  1912  (  including  Revivals  ),  Insuring  $  48,352,908.00 

172,372  Policies  In  Force  December  31,  1912,  insuring 347,939,204.00 

Gain  in  Insurance  ...       $  26,479,838.00 

JESSE  R.  CLARK,  ALLAN  WATERS, 

President.  Supt.  of  Agents, 
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THE    HOME 

INSURANCE    COMPANY 

NEW  YORK 

(Fire  -  Automobile  -  Windstorm  -  Tourists'  Baggage.) 


ELBRIDGE  G.  SNOW.  President 


Cash  Assets,  Januaty,  1913,                   -  -  $33,406,434  60 

Reserve  as  a  Conflagration  Surplus,  -  *1. 800.000  00 

Cash  Capital,               -             -                -  -  *3.000,000  00 

All  Other  Liabilities,                 -                -  -  14,254.679  32 

Net  Surplus,           -'                -                -  -  *14,351.755  28 


Its  SufjdIus  as  Regards  Policyliolclcrs^       $19^151^755  28 

is  the   largest  protecting  American    Policyholders 
exclusively : : : : : . 


PROMPT  I 

COURTEOUS    ) 


EQUITABLE       ADJUSTMENTS 


FOLLOWED     BY 


cash"'^^^  !  PAYMENTS 


OVER  HALF  A    MILLION    SATISFIED    CLAIMANTS 

IN    THE    PAST   60    YEARS. 
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FIRE  INSURANCE 


AUTOMOBILE  INSURANCE- 


1912 


Insurance  Co.  of  North  America 


OF    PHILADELPHIA 


ASSETS, $16,953,773.59 


Alliance   Insurance  Company 

OF    PHILADELPHIA 

ASSETS,      ...      $  2,006,556.02 


PACIFIC    COAST   DEPARTMENT: 

JAMES  C.  JOHNSTON,  General  Agent 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO.  ORMOND  SMITH,  San  Francisco  M.  H.   REEVES,  Spokane,  Wash. 

W.  F.  KUHL,  Los  Angeles,  Cal.  BERNARD  FROISETH,  Portland,  Ore. 

OILMAN   L.  CAMP,  Billings,  Mont. 


PROPOSED    LEGISLATION 

At  Sacramento,  Cal.,  S.  B.  896  pro- 
vides for  filing  rating  schedules,  the 
establishment  of  public  rating  bureaus^ 
under  the  supervision  of  the  state  in- 
surance commissioner,  who  by  law  must 
not  know  anything  about  insurance. 

At  Denver,  Colo.,  a  bill  provides  that 
every  fire  policy  must  be  approved  by 
the  state  insurance  commissioner  be- 
fore sent  to  the  company.  No  agent 
outside  the  state  shall  write  a  policy  on 
Colorado  property.  There  shall  be  no 
discriminating  rates. 

At  Boise,  Id.,  a  bill  provides  for  a 
new  insurance  code. 

At  Salem,  Ore.,  H.  B.  443  requires 
all  foreign  surety  cos.  to  deposit  50,000 
bonds  or  first  mortgage  notes  on  state 
realty.  Licensed  surety  companies 
must  have  $500,000  capital  and  $1,000,- 
000  assets. 

At  Cheyenne,  Wyo.,  a  bill  provides 
for  compulsory  investment  of  50  per 
cent  of  the  legal  reserve  in  the  state. 


A  Sacramento  willyum  proposes  a 
state  fund  for  insuring  all  public  schools- 
in  California.  By  so  doing,  if  there  be 
no  graft,  the  state  may  save  $5,000  a 
year  and  risk  the  loss  of  a  great  sum. 
Another  bill  requires  all  original  busi- 
ness records  to  be  on  file  in  the  state. 


You  Wish  to  Be  Paid  Well 

for  Your  Efforts. 

Producers  receive  liberal  compensation 
under  the 

Direct    A  gency    C ontract 

of  the  Manhattan  Life 


A   top-notch   renewal    income   assured    for 

years  to  come. 
Several  pieces  of   excellent   territory,  with 
exclusive     rights,    open    for   men   of 
character  and  ability. 
For  particulars  address: 
The  Manhattan   Life   Insurance 
Company 
66  Broadway  -  New  York 

JOHN  LANDERS,  Manager. 
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F      FIRE  AUTOMOBILE 

NIAGARA    FIRE     insurance    Company 
Assets,     -     $6,736,192.25       Surplus  to  Policyholders,     -     $3,475,199.18 

|i  DETROIT    FIRE    &    MARINE    insurance  Company 

Assets,     -     $2,139,401.04      Surplus  to  Policyholders,     -     $1,552,035.83 

NIAGARA  -  DETROIT   UNDERWRITERS 

Assets,     -  $10,343,079.00    Surplus  to  Policyholders,     -    $5,789,723.62 
EDWIIN     PARRISM,    Manager 

Pacific   Coast  Department  334  Pine  St.,     -     San  Francisco 


MEN    WHO     CAN 
DO    THE    WORK 

are  offered  remunerative  positions 
as  field  representatives  in  desirable 
territory.  Good  places  are  always 
opeii  to  the  right  men  —  those  w^ho 
can  produce,  applications  and  collect 
premiums. 


UNION  MUTUAL  LIFE 
Insurance    Company 

I'OUTLANI',  MAINE. 
FRED  E.  RICHARDS.  President 

Address        Albert  E.  Awde,    Supt., 
396  Congress  Mt.,  Portland,  Maine. 

GEORGE    E.   HUNT,  Manager 

Shreve  Bldg.,  San  Francisco 


T.  H.  McAUis,  Manager,  Sherlock"  Bldg.. 
Portland,  Ore. 

P.  B.  Duren,  Manager,  Boston  Block,  Seattle, 
Wash. 

The  Western  States  .Vgency  Co..  Manager, 
22.5  Foster  I'.iiilding.  Denver.  Col. 

J.  E.  Evans,  Manager,  Vancouver,  B.  C. 


—Sonoma,  Cal.  —  This  old  town  has 
wakened  up  to  the  need  of  better  fire 
protection  and  has  three  "props." 
under  consideration.  One  provides 
water  with  250  feet  fall. 


National  Union 

Fire  Insurance  Company 

of  Pittsburg,  Pa. 
Cash  Capi.tal.  .....        $1,000,000.00 

Surplus  to  Policyholders.  -        -        -       1.54.5,227.00 

Assets, 4,136,638.00 

METROPOLITAN    DEPARTMENT 

SAN     FRANCISCO 
604  Merchants   Exchange   Building 

DIXWELL  DAVENPORT,  E.  C.  DIETZ. 

MANAGER  ASS'T  MANAGER 

FIELD   REPRESENTATIVES: 
R.  R.  Roper.  Noi;thii:n  ('ai.ifokni.v 

I'lO)  .Mereliaiits  Exchange  Bldg,  .San  Francisco 
Alexander  MacDougald,  Soithek.n   Cai.ifok.m.\ 

v.  O.  Box  868,  Los  Angeles,  Cal. 

— Bank  Clearings,  January.— San  Fran- 
cisco, $241,737,141,  gain  over  1912  some 
9  percent.  Los  Angeles,  $111,587,303, 
gain  some  20  percent.  Seattle,  $50,143,- 
225,  gain  some  10  percent.  Portland, 
$50,000,000,  gain  nearly  15  percent. 
San  Diego,  $13,231,353,  gain  some  36 
percent.  Other  large  Coast  cities  show 
a  decline. 

— New  York. — The  printed  insurance 
reports,  it  is  proposed,  shall  be  2,000 
instead  of  4,000  hereafter.  These  re- 
ports are  the  best  in  the  world. 
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HOME    LIFE   INSURANCE   COMPANY 

OF    NEW    YORK 

— The  Fifty-tliird  Annual  Statement  of  the  Home  Life  Insurance  Company,  of  which  Geo.  E.  Ide  is 
President,  shows  that  most  satisfactory  progress  has  been  made  during  the  past  year ;  that  the  gain  in 
insurance  in  force  is  over  five  and  one-half  millions,  the  amount  in  force  being  now  nearly  $1  I  1,000,- 
000.  After  providing  for  the  various  funds  for  the  protection  of  the  policy  obligations,  there  remains 
upon  a  most  conservative  basis  of  valuation  a  surplus  of  nearly  two  millions,  over  and  above  the  fund 
of  two  and  one-half  millions  which  is  set  apart  for  deferred  dividends,  an  item  ordinarily  included  in 
the  surplus  account.  The  payments  to  policyholders  during  the  year  amounted  to  nearly  three  mil- 
lions, including  over  half  a  million  dollars  in  dividends  to  policyholders. 

—  "Thr  Cnnir'l  d'  Fin'd  Chron."     l-2r,-lS. 

GEO.  W.  MURRAY,  Supt.  of  Agts., 

256  BROADWAY,  NEW  YORK,  N.  Y. 


For  Agency  apply  to 


The   FRANKFORT 

General  Insurance  Co. 

Established  1865  Entered  United  States  1896 

U.  S.  Department,  123  William  St.,  New  York,  N,  Y. 

Liability 

Workmen's  Collective 

Workmen's  Compensation 

Burglary 

Personal  Accident  and  Health 

Industrial  Accident  and  Health 

Agonts  Wanted  For  Unoccupied  Territory 

Apply  to  New  York  office  or  to 

WALTER   A.    CHOWEN, 

Pacific  Coast  General  Agent 

340  Sansome  Street  San  Francisco 

— Fire. — In  New  York  it  is  proposed 
that  every  fire  insurance  policy  issued 
after  June  30,  1913,  shall  have  attached 
thereto  a  notice  or  indorsement  which 
provides  that  in  the  event  of  the  dis- 
agreement of  appraisers  selected  by  the 
company  and  assured  regarding  the 
selection  of  an  umpire,  it  shall  be  law- 
ful for  either  the  insured  or  the  com- 
pany to  apply  to  the  courts  for  the 
appointment  of  a  competent  and  disin- 


terested umpire,  whose  acts  shall  be 
binding  upon  both  the  insured  and  the 
company  to  the  same  extent  as  though 
such  umpire  had  been  selected  in  the 
manner  originally  provided. 

Do  Not  Forget  These  Endorsements 

When  attaching  an  endorsement  to  a  policy 
which  has  been  issued  to  John  Doe,  accepting 
notice  that  the  property  covered  thereunder  has 
been  sold  to  Ricbr.id  Rowe  through  contract  for 
deed,  lease  instalment,  or  any  other  condition;  do 
not  forget  that  the  policy  itself  continues  to  cover 
only  John  Doe's  interest;  that  Richard  Rowe 
acquires  no  interest  thereunder  by  reason  of  the 
endorsement,  nor  could  he  recover  anything  under 
the  policy  in  case  of  loss. 

If  it  is  desired  to  protect  the  interest  of  both 
parties  in  the  property  mentioned  in  the  policy,  it 
can  be  done  by  adding  to  the  above  endorsement, 
"John  Doe  and  Richard  Rowe  are  hereby  recog- 
nized as  the  insured  under  the  policy." 

Furthermore,  if  the  seller  of  property  under  sudh 
conditions  insists  upon  having  loss  payable  to  hTm, 
requirements  can  also  be  met  by  following  the 
above  addition  to  the  endorsement  with  "loss,  if 
any,  payable  to  John  Doe." 

Misunderstandings  sometimes  arise  under  en- 
dorsements of  this  sort,  but  they  can  be  guarded 
against  by  careful  attention  to  the  wording  in  line 
with  the  foregoing. 

Note:  Inexperienced  agents  sometimes  err  from 
thinking  property  is  insured.  A  fire  insurance 
policy  covers  the  interest  of  the  party  to  whom  it 
is  issued,  in  the  property  mentioned  therein. — Fire- 
man's Fund  Record. 
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SOME  OF  THE  ADVANTAGES  ENJOYED  BY  EQUITABLE  REPRESENTATIVES 

The  backing  of  one  of  the  largrest  and  Btronsest  financial  inHtitutions  in  the  world. 

A  Participating;  Company. 

A  Prompt  PayinK  Company.         Of  the  !i,089  domestic  death  claims  paid  by  the  Equitable  durine  1911,  5,035   or 
nearly  *''*  per  cent  were  paid  within  one  day  after  receipt  of  "Proofs  of  Death." 

A   Company   whose  iralicies  are  standard  contracts,  drawn   to  conform  to  the  Insurance  laws  of  New  York 
and  pther  Slates. 

A  Company  issuing:  every   desirable  form  of  insurance  including  Corporation  Insurance.  Income  Insurance, 
Empliiye  Insurance,  Home  Purchase  Insurance,  Joint  Life  Insurance  and  a  large  variety  of  Annuities. 

A  Company  largre  and  Strong:  enoueh  to  insure  applicants  for  large  aitiounts  under  a  single  policy. 

A  Company  whose  policyholders  include  the   world's  Captains  of  Industry  whose   identification   with  the 
Equitable  is  in   itself  an  endorsement. 

A  Company  granting:  insurance  to  sub-standard  physical  risks — brineinz  protection  within  the  reach  of  appli- 
cants who  miaht  otherwise  be  deprived  of  it  and  saving  business  for  the  agent. 

A  Company  which  insures  women  at  the  same  premium  rate  as  men. 

A  Company  whose  canvassing  docuntents  are  comprehensive,  adequate  and  attractive. 

A  Company  engaged  in  a  broad  "conservation  of  life,"  movement — aiming  to  lengthen  the   lives  of  its  policy- 
holders as  well  as  insuring  them. 

A  company  that  has  withstood  every  conceivable  test — wars,  financial  panics,   epidemics,  and  lastly,  a  great  lire 
The  Society  has  openings  in  practically  every  State  for  energetic  agents  of  character  and  ability. 
Addrtfss'       H.  L.  R08ENFELD,   Assistant  to  the  President 
165  Broadway       The  Equitable  Life  Assurance  Society  of  the  United  States       New  York 


REPUBLIC    UNDERWRITERS 

POLICIES   UNDERWRITTEN    BY   THE 
AUSTIN   FIRE   INS.  CO.  and  the  COMMONWEALTH  FIRE  INS.  CO. 

of  DALLAS,  TEXAS 

TOTAL  ASSETS  OVER     .     ,     .     , $1,174,970.99 

SURPLUS   TO    POLICYHOLDERS   OVER       ....  738,629.96 

LOCAL   AGENTS    WANTED 


243    ^ANSOME   STREET 
San  Francisco,  Cal.. 


ANDERSON  &  EDWARDS,  Managers 


VARIOUS 

— Owner  of  stock  Avho  agreed  to  pay  a 
reasonable  commission  for  its  sale,  and 
who  accepted  an  option  contract  and 
put  the  stock  in  escrow,  held  not  to 
have  waived  the  requirement  that  the 
broker,  to  earn  his  commission,  make 
an  actual  sale. — Id. 

COAST     REVIEW    INFORMATION 
BUREAU 

WE  shall,  with    pleasure,  supply  our  readers 
with  information  as  to  companies,  etc.,  such 
as  age,  capital,  surplus,  litigation,  resources,  record 
and  reputation.     Address,  for  a  prompt  answer, 
'  Coast    Review    Information     Bureau,  "    1138 
Merchants  Exchange. 


Fire:  At  Healdsburg,  Cal.,  $50,000 
fire  starting  in  garage  of  Charles 
Sheriff,  whose  packing  -  house  was 
burned  week  before. 

Nebraska's  auditor  announces  that 
he  will  revoke  the  license  of  all  agente 
proved  to  be  twisters  and  knockers.  If 
proof  be  furnished,  there  will  be  no 
agents  left  in  Bryannia. 

WANTED — Experienced  lady  to  take 
charge  of  ollicc  details  of  large  North- 
western Local  Agency.  Give  particu- 
lars as  to  experience,  age,  references, 
salary  previously  earned  and  salary 
expected.  Address  Box  10,  Care  of 
Coast  Review. 
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CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY 

Stands  alone  in  having  paid  to  its  policyholders  in  death  claims,  endo-w- 
ments,  dividends,  surrender  values,  annuities,  and  other  credits  more 
than  they  have  paid  to  it  in  premiums. 

Premiums  received  since  organization,  1846-1912  ....  $280,438,555.87 
Returned  to  policyholders  as  above  noted,  in  the  same 

.      period 288,936,237.13 

Eorress  of  amount  so  retnvned 8,497,681.26 

Insurance  in  force  December  31,  1912 209,394,597.00 

The  only    company  with  such   a    record   is   the   best   company  to 
represent.  President,  JOHN  M.  TAlLOIi,  Hartford,  Ct. 


Lqs  Angeles  Fire  Insurahce  Company 

Los  Angeles,  Cal. 
Cash  Capital,  (Fully  Paid),    .     -  $200,000.00 

Secure  An  Agenc}}  of  This  Home  Company. 
A  Good  Agency  Company). 

San  Francisco  Office,        3  34   California    Street 


CALIFORNIA  NATIONAL  LIFE 

Insurance  Company 


Safe 


Timken  Building 


Sound 


HOME   OFFICE 


Conservative 


SAN  DIEGO,  CALIP. 


THE  THIRD  CLASS  LOCAL  AGENT 

WHAT  would  you  think  of  a  local  agent  who  never  talked  about  insurance  ? 
about  its  cost,  income  and  profits,  its  commissions,  taxes  and  expenses?  He 
wouldn't  know  much  about  the  business,  would  he  ? 

Now  an  insurance  journal  is  but  authoritative  talk  about  insurance,  backed 
by  libel  liability. 

Any  local  agent  who  doesn't  read  about  insurance  in  an  insurance  journal  is 
a  Third  Class  Local  Agent. 

He  is  not  up  to  date  in  news,  in  principles,  in  practices,  in  court  decisions, 
in  knowledge  of  the  condition  and  prospects  of  the  insurers. 

He  is  like  a  cheap  skate  of  a  lawyer  who  never  reads  a  court  decision,  or  a 
bum  doctor  who  never  reads  a  medical  journal. 

This  3rd  rate  local  agent  saves  a  cent  a  day  but  he  may  cost  his  patron 
$5,000  when  a  loss  is  settled — and  thereby  lose  friendship  and  $500  commissions. 
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I         ARE  YOU  PLEASED?         I 

'         ■        IF  NOT,  SEE  - 


US 


POLICIES    UP  TO   THE    MIINUTE 

LIPE,  ACCIDENT  and    MEALTM, 

Occidental  Life  Insurance  Co. 

OF    CALIFORNIA 

"THE   DURABLE  " 

Third  Floor  Orossk  Blug.  I^OS    AIVGELES,  CAL. 


n 


Tke  Ne\v.  1  ork  Under^vriters  Agency 


Cash  Assets  January  1.  1913 

$26,492,318.21 

Net  Surplus  January  1.  1913 

$8,513,692.22 

H.   R. 
Pacific     Coast    Department  i 


Surplus  to  Policyholders  Jan.  1.  1913 

$10,518,692.22 

Losses  Paid.  Over 
$158,607,806.03 

MANN,   Manager 

339-341    Sansome     St.,     San    Francisco 


V.   H.   QUITZOW. 
H.   HARRY  SMITH, 


F.   M.  BRANCH,  Superintendent  of  Ag^encies 

SPECIAL  AGENTS  AND  ADJUSTERS: 
San  Francisco,  Cal.         A.  E    BAILEY. 
Los  Angeles,  Cal.        A.  C.  ANDERSON. 
H.  B.  HAGEN,  ....  Spokane,  Wash. 


Portland,  Oregon. 
San  Francisco,  Cal. 


President,  HON.  GEO.  A.  COX.  General  Manager 

Vice  President,  W.  R.  BROCK.  W.  B.  MEIKLE. 

BRITISH  AMERICA  ASSURANCE  CO. 

OF  TORONTO  (  incorporated  i833) 

United  States  Assets * $1,746,624.71 

Liabilities  in  United  States 1,045,080.89 

Sinpliis $701,543.82 

PACIFIC   COAST    DEPARTMENT 
129  Leidesdorff  Street,  -  San  Francisco 

W.    L.    W^.    MILLAR.     Manager 


"Must  Go" 

For  the  thousandth  time,  more  or  less,  the 
authorities  have  declared  that  the  unlawful  wooden 
buildings  in  the  fire  limits  must  forthwith  be  torn. 
And  now  that  Michael  Casey  has  gone  it  does  seem 


possible  that  the  "temporary"  buildings  erected 
after  the  fire  and  still  standing  in  this  district — 
some  300  may  be  torn  down  by  the  lawless 
owners  or  the  lawful  authorities.  But  "pull"  may 
be  too  strong  again. 
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To  Face  Court  on   Charge  of  Arson 

The  Sutter  county,  Cal.,  grand  jury 
has  returned  indictments  against  Ira 
and  L.  P.  Wood,  charging  them  with 
burning  the  Meridian  warehouse  on 
February  20,  1912.  L.  P.  W.  was  also 
indicted  for  embezzlement.  They  gave 
bail  in  the  sum  of  $500  each. 

The  previous  grand  jury  "failed  for 
some  reason"  to  indict.  The  circum- 
stantial evidence  is  strong.  There  was 
heavy  insurance. 

Ira  Wood  hired  "a  rig"  at  Colusa  and 
drove  toward  Meridian  at  night.  The 
fire  was  at  4:30  a.  m.  Wood  returned 
at  6  a.  m.  His  movements  were  traced 
by  the  odd-shaped  shoe  worn  by  his 
hired  horse.  The  warehouse  contained 
6,000  sacks  of  grain  at  the  time  of  the 
fire. 


Government  Whitewash 

There  are  two  kinds  of  government 
wash,  one  known  as  the  "whitehouse" 
and  the  other  as.  the  "lighthouse." 
The  recipe  for  the  former  is:  Take 
half  a  bushel  of  unslaked  lime,  slake 
with  boiling  water;  cover  during  the 
process  to  keep  the  steam;  drain  the 
liquid  through  a  fine  sieve  or  strainer 
and  add  a  peck  of  salt,  previously  dis- 
solved in  warm  water,  three  pounds  of 
ground  rice  boiled  to  a  thin  paste  and 
stirred  in  while  hot,  half  a  pound  of 
Spanish  whiting  and  one  pound  of  glue 
dissolved  by  soaking  in  water  in  a  small 
pot  hung  in  a  larger  one  filled  with 
water.  Add  five  gallons  of  hot  water 
to  the  mixture,  stir  well  and  let  it  stand 
for  a  few  days  covered.  It  should  be 
applied  hot.  A  little  yellow  ochre  and 
black  added  will  give  it  a  brownish  tint. 
Red  ochre  will  give  a  reddish  tint.  The 
ochre  should  not  be  mixed  with  oil.  For 
the  second  :  Take  three  parts  of  fresh 
Rosedale  cement  and  one  part  of  clean 
fine  sand,  mix  thoroughly  with  water; 


this  gives  a  gray  or  granite  color.  If  a 
very  white  color  is  desired  lime  should 
be  used  with  the  cement  and  sand. 
Mix  well  together.  Before  applying 
first  wet  the  wall  with  fresh  clean  water, 
then  follow  immediately  with  the  cement 
wash.  This  prevents  the  bricks  or  wall 
from  absorbing  the  water  from  the 
wash  and  gives  time  for  the  cement  to 
set.  The  wash  must  be  well  stirred 
during  the  application.  The  mixture 
should  be  as  thick  as  can  be  conveni- 
ently applied  with  a  whitewash  brush. 


The   Difference 

Gulf,  said  the  commedian,  means  a 
waste  of  waters,  while  golf  is  a  waste 
of  time. 


LIFE    ITEMS 

A  New  Jersey  bill  provides  for  the 
mutualization  of  the  Prudential  or  any 
other  stock  company. 

The  Columbian  National  Life  held  its 
annual  agency  covention  in  Boston  last 
week. 

The  Mutual  Life  Insurance  Company 
of  New  York  is  now  a  six  hundred 
millionaire.  It  is  the  leading  life  insur- 
ance company  of  the  world,  in  all  those 
respects  which  makes  leadership  worth 
while. 

The  Pacific  Mutual  Life  Insurance 
Company  is  the  leader  in  the  West. 


— Fire.  —  Where  an  application  for 
insurance  stipulated  the  company 
should  be  bound  on  receipt  and  ap- 
proval of  the  application  by  the  general 
agents  of  a  named  city,  and  the  appli- 
cation was  approved  and  the  policy 
issued,  but  not  received  by  insured  for 
several  weeks,  the  contract  was  bind- 
ing.—128  P.  107.  The  maker  of  the 
jDrem.  note  is  liable,  notwithstanding 
the  delaj-. 
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GOOD   AGENTS   WANTED 


THE 


W^est     Coast    Life    Insiarance    Co. 

.    Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL    AND    ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Which  Meet  With  Instant  Favor 


OFFICERS 


THOS.  L.  MILLER,  Pi-esldent 

C.   O.   G.    MILLER,    Vice-President 

JULIAN  SONNTAG,  second  Vice-President 

WILLIAM  C.  HAMMOND,  Secretary 


LIFE 

The  Arizona  Life  of  Phoenix  has  been 
reorganized,  W.  A.  Gordon,  formerly 
the  secretary  and  promoter,  has  been 
indicted  on  a  charge  of  fraudulent  use 
of  the  mails. 

The  International  Eife  of  St  Louis 
is  a  "sword  swallower"  of  a  sort  spec- 
tacular. It  is  taking  over  the  Tennes- 
see Life,  giving  $60  of  stock  for  $100 
of  par  stock.'  Assuming  value  received, 
the  Tennessee's  stockholders  have  lost 
only  40  cents  on  the  dollar. 


Lie 
Telling  a  bare  naked  lie,  without  in- 
tention to  injure,  cheat,  or  deceive 
another  person,  is  not  ground  for  an 
action.  Though  every  deceit  compre- 
hends a  lie,  yet  it  is  more  than  a  lie  on 
account  of  the  view  with  which  it  is 
practiced  and  the  injury  which  it  is 
calculated  to  occasion  and  does  occa- 
sion to  another  person.  If  a  man  will 
willfully  assert  that  which  he  knows 
to  be  false,  and  thereby  draws  his 
neighbor  into  a  heavy  loss,  the  law  will 
compel  him  to  pay  for  it.  Benton  v. 
Pratt  (N.  Y.)  2  Wend.  385,  389,  20  Am. 
Dec.  623. 


Health    and    Accident     Insurance 

-_— ,  g  KIMBALL  C.  ATWOOD,  President 

Cffil/^  ^      _  WILFRID  C.  POTTER,  Secretary 

Assets,  January  1,  1912 $2,727,415  00 

Surplus  and   Reserve    (including 
Capital)  for  the  Protection  of 

't*^  C^^J^^  Policyholders 2,331,195  00 

OF  NEW  voRK.  Claims  Paid,  Over 8,600.000  00 

HEALTH     AND     ACCIDENT     POLICIES 

The  Best  Insurance  for  Business  and  Professional  Men  The  Easiest  Insurance  for  Agents  to  sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C.   FARRELL,  Manager  Pacific  Coast  Dept. 

466-467-458  Mills  Building-,  San  Francisco 
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The  Newark,  N.  J.,  asks  the  legisla-  courts  have  so  far  defeated  the  city 
ture  to  specially  tax  the  deferred  divi-  tax-eaters'  efforts  to  rob  the  policy- 
dend    fund    in    the    Prudential.  •  The     holders. 


ATLAS 

Assurance  Company 

{LIMITED) 

Of  London,  England 
With  w^hich  is  Incorporated  the 

MancKester  Assurance  Co. 


TOTAL  SECURITY,    •     •    $25,000,000.00 

ASSETS  IN  UNITED  STATES,  $2,529,585.00 


Office :     430     California     Street,     San     Francisco 


rRAINK  J.  DEVLIN,  Manager 

T.  H.  PALACME,  Assistant  Manager 


Statements  shov^^ing  the  standing  of  the 

QAL^QONIAN       INSURANCE    COMPANY  Of  Edinburgh 

The  oldest  Scottish  Fire  Office        ( Organized  1805 ) 

Capital $5,078,365  32  Assets.        *^2 1^0  iM  19 

Capital,  paid  up 537,500  00  Net  Surplus 2.230,403  19 

CALEDONIAN-AMERICAN     insurance    company  or  New  York 

Capital  .    .    .  $200,000  00  Cash  Assets  .    .    .  $250,264  00  Surplus  to  Policyholders  .    .      $231,505  00 

THE    SCOTCH    UNDERWRITERS 

A^ggets  $19,557,563  20  Net  Surplus  $2,230,405  19 

Pacific  Department    Office  :      430  California  Street,  San  Francisco. 
A.    C.     OLDS,    Manager 

BALFOUR.  GUTHRIE  &  CO..  Pacific  Coast  Directors 
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W  ..««^^S^^.V   r^A«^g-*-=:>l    INSURANCE  COMPANY 

American  f^encrai         q,  §{  louIs  Estabiisi.o.i  1853 

Assets.  $5,550,103        Surplus  to  Policyholders.  $2,858,229        Losses  Paid,  $24,845,140 

^-        p>;^-g|    F.  &   M.   INSURANCE  COMPANY 

^*^»     ■"^«UI  of  St.   Paul.   Minn.  Kstablishcl  1863 

Assets,  $8,032,864      Surplus  to  Policyholders.  $2,849,402       Losses  Paid,  $40,714,821 
LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

Mercantile  '■  '  "„,  "s^S"™"     Minnesota  "ZTZ"' 

Assets $5,550,103  Assets $8,032,864 

Surplus  to  Policyholders,    2,858,229  Surplus  to  Policyholders,     2.849.402 

TEItKITORY     California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN  &  GOODWIN,  Managers 

Pacific  Department:— 235  to  241  Sansome  Street,  San  Francisco. 


Fire  Association 

Organized  1817  Of  PHILADELPHIA  Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital,  -  $    750,000.00  Cash  Assets.  -  $8,989,219.63 

Net  Surplus,  -  2,505,857.89  Policyholders  Surplus,       3,255,857.89 


PtilLADELPHIA    UNDERWRITERS 

I  Insurance  Company  ol  North  America  and  Fire  Association  of  Philadelphia.  ) 
Total  Assets,  -  $25,942,992.00  Surplus  to  Policyholders,  -  $11,559,758.00 

Net  Losses  Paid  in  San  Francisco  in  1906.        -         -        $5,064,178.03 

FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  0  GRADY,  San  Francisco;  GEO.  F.  STANIFORD,  Los  Angeles 
31S  California  Street,  ...  San  Francisco 


FIRE  it  is  evident,  has  outgrown  its  fire  de- 
Fire  at  Sacramento. -The  St.  Nicho-  Partment. 
las  apartment  house  destroyed  Feb.  2,  At  Fillmore,  Cal.,  on  Feb.  2,  packing 
fire  starting  from  fumes  of  defective  house  of  Sparr  Fruit  Co.,  and  ware- 
oil  burner  in  basement.  Several  lives  house  of  Fillmore  Whse.  Co.  burned, 
lost.  Tenants  jumped  from  upper  together  with  lemons,  oranges  and 
windows.     Hook  and  ladder  came  seven  lima  beans. 

minutes  after  alarm,  without  sufficient  

men.    There  were  no  life  nets.    The  The  Mid-Year  Conference  of  the  Na- 

fire  escape  was  loo  hot  to  be  used.     The  tional  Locals  is  to  be  held  in  April,  in 

building    was    apparently   a    firetrap.  Chicago.     Queer  calendar,  this  of   the 

Other  buildings  burned.    Sacramento,  executive  committee. 
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HEALTH 

Extracts  from    California    State     Health 
Board   Reports 

History  indicates  that  in  the  begin- 
ning, man  once  lived  much  as  the  wild 
meat-eating  animals  of  to-day  live. 
Houses  and  cooking  and  clothing  and 
medicines  were  unknown.  With  the 
influence  of  invention  and  co-operation 
among  men,  have  come  all  the  present 
day  complications  of  modern  living. 

It  is  true  in  biology,  as  it  is  in  physics, 
that  there  is  not  one  kind  of  science  for 
animals  and  plants,  and  another  kind 
of  science  for  human  beings.  It  is  as 
true  of  a  man,  as  of  an  animal,  that  if 
he  steps  on  a  nail  he  will  cause  a  wound 
which  will  bleed.  If  that  nail  happens 
to  complete  an  electric  circuit  he  will 
feel  the  electric  shock,  even  though  he 
can  not  see  or  otherwise  recognize  the 
presence  of  the  electricity.  If  the  nail 
happens  to  be  covered  with  invisible 
lockjaw  "germs,"  which  are  thus  intro- 
duced into  the  wound,  he  may  experi- 
ence the  results  of  disease  two  weeks 
later  and  may  lose  his  life.  The  differ- 
ence between  these  physical  and  patho- 
logical results  of  contact  with  the  nail 
is  that  the  physical  transmission  of 
electricity  is  immediate  and  certain  to 
occur,  while  the  transmission  of  the 
disease  depends  upon  the  germs  intro- 
duced being  able  to  overcome  the  body 
cells  in  the  battle  which  must  go  on  be- 
fore the  disease  conquers.  A  story 
written  by  H.  G.  Wells,  called  "The 
War  of  Worlds,"  is  based  on  the  sup- 
posed residents  of  Mars  never  having 
had  any  contact  with  disease  germs. 
Therefore,  when  they  came  to  this 
world  they  quickly  succumbed  to  these 
agencies  of  death.  This  is  an  interest- 
ing speculation,  but  science  has  re- 
cently shown  that  it  is  not  true.  Chicks 
raised  under  absolutely  germ  free  con- 
ditions not  only  thrive  but  stand  the 


transition  to  the  germ- laden  environ- 
ment of  the  normal  world  without 
apparent  harm.  Such  experiments  in- 
dicate that  the  body  has  great  natural 
resources  for  adapting  itself  to  an  in- 
visible germ-world  filled  with  both 
friend  and  foe.  They  also  help  to  ex- 
plain why  the  relations  of  disease  and 
health  are  difficult  to  explain  to  per- 
sons who  know  nothing  of  biology. 

Cleanliness,  both  personal  and  munic- 
ipal, is  a  matter  for  voluntary  and  in- 
telligent co-operation  rather  than  en- 
forcement of  law,  except  in  flagrant 
cases.  As  a  rule  it  can  not  be  shown  in 
specific  instances  that  disagreeable 
sights,  smells  or  sounds  are  directly 
causes  of  disease.  They  are  nuisances, 
and  are  allies  of  disease  because  of  the 
opportunities  afforded  various  animal 
or  vegetable  carriers  of  disease.  And 
just  as  it  pays  a  properous  railroad 
company  to  spend  millions  of  dollars  in 
keeping  the  weeds  off  its  roadbed  in 
order  to  facilitate  the  early  detection 
of  a  loosened  spike  that  might  be  the 
first  factor  in  a  disastrous  wreck,  so  it 
will  pay  the  people  to  spend  money  and 
personal  effort  in  keeping  their  houses, 
yards  and  city  clean  and  free  from  all 
removable  rubbish,  as  a  measure  in 
preventing  the  unrecognized  approach 
of  disease  carriers.  The  level  headed 
majority  of  the  people  must  hold  this 
view  and  stand  unconfusedly  between 
those  who  believe  that  all  disease 
originates  in  filth,  and  those  who 
believe  that  disease  is  only  a  matter 
of  imagination  which  can  be  con- 
trolled at  will.  These  people  who 
hold  the  balance  of  power  must  de- 
mand the  exact  truth  from  science,  and 
be  prepared  to  do  the  best  thing  sug- 
gested in  each  hour  for  action,  even 
though  the  final  unraveling  of  the 
methods  of  disease  transmission  prove 
many  things  previously  done  to  have 
been  unnecessary. 
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The  story  of  yellow  fever  is  a  good 
illustration  of  this.  For  a  generation 
and  more  every  appearance  of  yellow 
fever  was  the  signal  for  "shotgun" 
quarantines  of  cities  and  states;  railway 
trains  were  halted  and  all  ordinary 
channels  of  commerce  blockaded;  even 
the  army  and  navy  medical  regulations 
required  all  equipment  for  the  care  of 
patients  to  be  burned.  The  discovery 
that  a  single  species  of  mosquito  is  the 
sole  agent  in  spreading  yellow  fever  has 
completely  revolutionized  its  control. 
This  fact  does  not  discredit  science  in 
any  way  nor  does  it  censure  those  per- 
sons who  ordered  "shotgun"  quaran- 
tines in  the  days  when  the  disease  had 
to  be  faced  without  knowledge  of  its 
nature  and  methods  of  attacking  hu- 
man beings.  The  current  story  of  in- 
fantile paralysis  is  another  illustration 
of  the  need  for  immediate  action  which 
for  the  present  must  be  based  on  im- 
perfect knowledge  of  the  enemy  we  are 
fighting.  It  has  seemed  best  to  require 
rigid  quarantine  of  the  families  and 
social  units  in  wJiich  the  disease  appears, 
but  future  investigation  may  at  any 
time  give  us  the  key  to  as  simple  and 
certain  a  control  of  this  disease  as  has 
been  employed  to  make  yellow  fever  a 
matter  of  history. 

The  idea  advanced  by  Dr.  Charles  C. 
Browning  of  Los  Angeles,  for  narrow 
running  water  gutters  extending  ten 
feet  on  either  side  from  each  street 
crossing  corner  in  the  business  district, 
is  excellent,  and  would  provide  for  the 
immediate  carrying  into  the  sewers  of 
most  of  the  sputum  now  expectorated 
on  our  sidewalks.  The  psychology  of 
Mrs.  Alice  L.  Parks'  contention,  that 
we  should  post  signs  "spit  here"  in- 
stead of  only  signs  "  do  not  spit,"  is 
sound.  Just  as  business  firms  employ 
experts  to  write  signs  and  window 
drapers  to  devise  methods  of  influenc- 


ing the  public  demand,  so  your  com- 
mittee will  probably  utilize  similar 
talent  in  obtaining  public  co-operation, 

London  ropes  off  certain  side  streets, 
and  even  sections  of  important  thor- 
oughfares, for  specified  hours  of  the 
day,  as  play  places  for  the  crowded 
tenements.  These  street  areas  are 
specially  cleaned  and  the  police  act  in  a 
way,  during  the  evening  hours,  as  play 
supervisors.  In  New  York,  on  hot  days, 
a  special  detail  of  street  cleaners  and 
police  go  through  the  crowded  portions 
of  the  East  side  and  turn  on  the  fire 
plugs  for  half  hour  shower-bath  frolics. 
In  many  European  cities  there  are  sys- 
tematic efforts  made  to  plant  flower  or 
vine  seeds  over  all  vacant  lots,  and 
wherever  one  or  more  vacant  blocks  ex- 
ist, permits  under  certain  conditions 
are  issued  to  families  who  live  in  flats, 
to  have  a  small  garden  or  play-plot. 
Some  of  the  gayest,  happiest  pictures 
I  recall  of  many  cities  in  Germany  and 
even  as  'far  north  as  Copenhagen,  are 
of  the  evening  social  gatherings  of  the 
working  men  and  women  in  these  play- 
pots.  The  actuating  purpose  behind 
this  movement  is  the  preservation  of 
the  home  and  limitation  of  the  poverty 
and  disease  due  to  alcoholism,  but  it  is 
a  powerful  factor  in  the  "clean-up" 
work  of  Europe, 

In  Havana  a  special  committee  has 
the  power  to  compel  a  man  to  repaint 
his  house  if  he  uses  a  color  scheme  hope- 
lessly at  variance  with  ideas  of  harmony 
in  colors.  In  such  matters  much  may 
be  done  without  law  by  molding  public 
sentiment.  Many  cities  have  regula- 
tions requiring  buildings  to  be  placed  a 
certain  number  of  feet  back  from  the 
street.  But  here  again  general  senti- 
ment unaided  by  law  is  most  influential. 
Europe  is  full  of  streams,  intrinsically 
far  less  beautiful  than  the  Sacramento, 
but  by  inexpensive  walks  and  methods 
of  beautifying  the  banks,  they  become 
most  picturesque  and  varied  in  attrac- 
tiveness. 
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nsurahce  Lompany 


LIFE 


HEALTH        f    .1     IN      I 
ACCIDENT        U  I 


An    OLD    LINE    Company 
with  NEW  F>rXE  Id. -as. 

OLICY 
ROVIDING 
ELRFECT 
ROTECTION 


P 


HOME  OFFICE 

SEATTLE 
U.   S,   A. 


Ijiff   I'reniiii HIS   iU'Use  if  l*f'riinniciitl if  IHsaltlfd . 
Monthly    Indemnities.      Guaranteed   Dividends. 

$200,000.00     Deposited  With  State  Treasurer 
Reserves    and   Surplus  to  Policyholders  over  $500,000.00 


President,  Hon.  GEO.  A.  COX.  General  Manager 

Vice  President.  W.  R.  BROCK.  W.  B.  MEIKLE 

WESTERN  ASSURANCE   CO. 

OF  TORONTO  (incorporated  i851 

United  States  Assets $2,404,810.30 

Liabilities  in  United  States 1,377,501.45 

Surphis $1,027,308.85 

PACIFIC  COAST  DEPARTMENT 
119  LEIDESDORFF  STREET        -        .        .        SAN  FRANCISCO 

W.  L.  W.  MILLER,  Manager. 


Total  Assets  Represented  over  $20,000,000 

Svea 

Insurance  Company 

of  Gothenburg 


Agricultural 


Insurance  Company 

Watertown,  N.  Y. 

Globe  &  Rutgers  Fire 

Insurance  Company 

of  New  York 

Hamilton  Fire 

Insurance  Company 

of  New  York 

Globe  Underwriters 

of  New   York 


EDWARD    BROWN   &    SONS 

General    Agents  Pacific    Coast  Department 

202  -  204  Sansome  St.,     San  Francisco 


22,000     EDITION 


It  Is  for  All  Local  Agents 
10th   EDITION 

Pacific  Fire  Manual 

( formerly  the  Otey  Manual ) 

PRICE  $L50 

Recommended  by  General,  Special 
and  Local  Agents 


For  Sale  by  the  Coast  Review 
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ASSETS  OF  THE  UNITED  STATES  BRANCH 

( wliioh  an;  l^it  a  small  part  of  total  liic  assets  of  tlic  (V>.) 


ONE  HUNDRED  YEARS  OLD 

NORTH  BRITISH  AND  MERCANTILE 

INSURANCE    COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

$9,139,794.00 
E.  G.  RICHARDS,  Manager 

W.  S.  BERDAN,  General  Agent,  Pacific  Dept. 

JOHN  McC.  ANDERSON,  Resident  Secretary,  Local  Dept. 

231  I'iiir  stii'i-t,  San  I'rancisco,  California 

Field    Representatives 

K.  .1.  YOI'N'O.  201  Aiilericati  Hank  Building.  Seattle.  Wasliinglon— WESTERN  WASHINGTON 
OREGON.   MONTANA. 

P.  \V.  <iEDNEY.r)ni  Empire  State  Bldg.,  Spokane,  Washington— EASTERN  OREGON.  EASTERN 
WASHINGTON.  IDAHO,  MONTANA. 

E.  C.  WILLEY,  1015  Treinont  Street.  Denver.  Colorado— COLORADO,  NEW  MEXICO.  UTAH 
WYOMING. 

ClIAS.  HAKKIS.  .')!•')  title  Insurance  Building,  Los  Angeles.  California— SOUTHERN  CALIFORNIA, 
and    ARIZONA. 

f;.  W.  UEARriORN.  214  Pine  Street,  i^an  Francisco— CENTRAL  CALIFORNIA. 

V. .].  SCIIOEN'EMAK,  234  Pine  St.,  San  Francisco,  California— NORTHERN  CALIFORNIA,  NEVADA. 

II.  E.  SMITH,  224  Henry  Bldg.,  Portland,  Ore.— OREGON. 

(;.   F.  MILLIMAX.    General   Inspector,   Improved  Risk  Department.    234    Pine    Street,      AN 

FRANCISCO,  CALIFORNIA. 


AGENTS  WANTED 

Every  Company  that  advertises  wants  Permanent 
Agents.  Have  you  any  business  ?  Are  you  about 
to  change  companies?  Are  you  newly  engaged  in 
Insurance?  Do  you  intend  to  go  into  the  business? 

TMEN 
Hustle!  Get  busy!  Write  to  our  Advertisers: 
Don't  be  verbose  nor  uncertain.  Don't  write  from 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company,  Are  you  represented  here?  Of 
course  the  company  is  represented  there.  Proba- 
bly it  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of  another  company. 

It  Will  Do  No  Marm 

to  get  on  the  waiting  list.  It  is  legitimate  for- you 
to  write  modestly,  "Consider  me    an   applicant  if 

you  want  another  agent  here."     "I  control  $ 

in  premiums."     "My  business  is  chiefly  ." 

"1  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation let  me  submit  particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  advertise  are 

Looking  Eor  You 

They  will  give  you  the  glad  hand  and  the  warm 
eye  They  will  pay  you  a  handsome  commis- 
sion, too. 


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain. 

Organized  1824, 


North  American  Branch: 

Hartford,  Conn. 

JAMES  H.  BREWSTER 

MANAGER. 


FIELD    REPRESENTATIVES: 

FRED  W.  GASTON,  Taconia,  Wash.. 
Oregon,  Washington,  British  Columbia. 

PAUL  B.  SOMMERS.  State  Agent, 

n.  C.  EDMINDSON,    Special  Agent. 

"06  Gas  and  Electric    Bldg..  Denver,  Colo., 

Colorado,  Wyoming,  New  Mexico,  Utah, 

Idaho,  Montana. 

H.  W.  FORES,  San  Francisco,  Cal.. 

General  Agent,  California,  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE: 

409  California  Street 
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TKe  NortKcrh  Assurance  Compan/  Linnited 

OF  LONDON  EHtablished  1836 

Accuniiifatcif  Funds,        .  $:iU,4:i(;,S7:i.OO 

Invested  in  the  United  States,         ....  i>,:iO:{,00/>.00 

FRED  C.  H.  ROBINS,  Manager  Metropolitan  District 

330   California    Street,         -         -         _         _         _         San  Francisco 

(For  San  Francisco  and  Bay  Counties) 

PACIFIC  COAST  DEPARTMENT  :  PACIFIC  COAST  SPECIAL  AGENTS  : 

Chicago,  Illinois,  i>-  i-  atkinson.  i-ortiimd,  or. 

T.OWRKV    C.  IIOLLOWAY.    San  Francisco,  Cal. 

G.  H.  LERMIT,  Manager  gko.  f.  guerkaz,  .Seattle,  wash. 

G.  MUELLER,  Los  Angeles,  CaL 

J.  C.  Corbet,  Ass't  Manager  jxo.  p.  hreeden.  iieiona,  Mont. 


Pacific  Surety 
Company 

C.   H.    CRAWFORD, 

PRESIDENT 
Established     -     1885 


BONDS 

ACCIDENT 

PLATE  GLASS 

Employers    Liability 

INSURANCE 


Home  Office 

FIRST  NATIONAL  BANK  BUILDING 
San   Francisco 


The  London  Assurance  Corporation 

Of    LONnOlV 

Cash    Assets,  .  .  $23,044,775.00 

The    London    Underwriters 

SPECIAL    AGENTS  — C.   W.  RoHREii,  Los  Angeles,  ('al. ;    Ron  K.  Smith,   Portland.  Oregon; 
r.  S.  Heath,  Denver;    J.  E.  Johnskn,  Spokane ;  P.  R.  Weinmann.  H.  L.  Penfiei.d,  San  Franci  scq 

A.  W.  THORNTON,   Manager 

J.  M.  MENDELL,  Assistant  Manager 

G.  E.  GOGGIN,  City  Manager 

Wm.  HAiK?n"T.  Supt.  of  Agents 
Pacific  Branch— Southeast  corner  Sansome  and  Pine  Sts.,  San  Francisco 


Big  Stock  Dividend.— The  Travelers 
Ins.  Co.  has  declared  a  stock  dividend 
of  $100  a  share.  Recent  sales  had  been 
made  at  $1,180.  The  capital  is  being 
increased  from  $2,500,000  to  $5,000,000. 

Automobile.— What  is  said   to   have 


been  the  first  reinsurance  of  automo- 
bile business  was  the  recent  deal 
whereby  the  Queen  took  over  the 
Commercial  Union's  and  Palatine's 
Oklahoma  risks  written  through  their 
Denver  general  agency. 
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Royal  ExcKahge  Assurance 


OF     LONDON 


Incorporated  by  Royal  Charter  A.  D.  1720 

Total  Assets  Exceed  $28,000,000.00 

A  Successful  Record  of  Nearly  Two  Hundred  Years. 

Losses  Paid  During  Ihat  lime  Exceed 

$22o,ooo,ooa.oo 


United  States  Branch,  92  William  St.,  New  Yorl<  City 

R.  D.  HARVEY,  General  Manager 


LAWRENCE  F.  LAMPING.  State  Agent 

For    Oregon,  Washingrton  and  Northern  Idaho 
310  BURKE  BUILDING.  SEATTLE 


PHCENIX 

Assurance  Company,  Ltd. 

Of  London 

ESTABLISHED  1782 


AV.   TRVINO 

General   Agent    for   Pacific  Coast 

R.  GALLEGOS 

Assistant  General  Agent 


3  43     SANSOME     STREET 

Securitu  Building 
(  Entrance  on  Halleck  Street ) 

San    Francisco 


CANTON 


I 


nsurance 


Offi 


ice 


(LLMITKD) 

OF  HONGKONG,  CHINA 

Capital  paid  up  (fiold)  -  -  $  250,000  00 
Cash  Assets  (Gold)  -  -  -  1.718.386  33 
Net  Surplus  over  Capital  (Gold)  1.044.865  35 
On  deposit  in   the  United   States, 

(registered  U.  S.  bonds)        -       200,000  00 

The  above  Company  conducts 

a  general  Marine  Insurance 

business. 


PARROTT    &  CO.,  General  Agents 

Since  January?  1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

[Babcock    Building] 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 
IIf.ad  Ofi'ice  for  United  States: 

Employers'  Liability  Building 

33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liiability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen' s 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liiability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents.        -        -        San  Francisco,  Cal. 
Royal    Insurance    Building 


Advertising  Department  93 

LIFE  The  New  World  Life  is  "rushing  in" 

Amzi  Dodd,  for   many  years  presi-  wherever   there    is  a    chance    to    sell 

dent  of  the  Mutual  Benefit,   died  re-  stock.     The  promoters  seem   still    in 

cently  at  age  89.  control. 


TME     BEST    COMPANY     TO     WORK     FOR 

is  one  which  is  making  tlie  most  rapid  progress  hecanse,  among  other  good  points,  it 
grants  the  most  complete  protection  to  poHcyholders  tlirough  comjjinations  of  I.ife  insur- 
ance, Permanent  Disability  insurance,  and  Weekly  Indemnity  for  loss  of  time. 

For  arjencih  addn-xK 

THE  COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY 

Boston,   Mass. 

ARTHUR  E.  CHILD8,  President 

William   C.    Johnson,  Vice-President  and  General  manager 


Union  Assurance  Societies 

1714  OF  LONDON  1907 

Cash  Assets  in  U.  S.  A.  Surplus  in  U.  S.  A. 

$1,224,580.16  $836,556.74 


CATTON,  BELL  &  CO.,  General  Agents  r.c.medcraft 


Manager 


454  CALIFORNIA  ST.,  SAN  FRANCISCO 


SPECIAL    AGENTSi-JOn'S  E.  COSGROVf:,  Sail  Francisco.  F.  F.  RKHARDS.  Los  Angeles. 

\VM.  M.  PATTERSON,  Portland.  JESSE  DeBRUIIL.  Spokane. 


TKeNc 

ASSETS  OVEI 

J.  L.  FULLER, 

ORGANIZED    179  7 

)rwich  Unioh  Fire  Insurance 

Of  Norwich,  Eng. 

^  $10,000,000            LOSSES  PAID 

Society^  Ltd. 

OVER  $100,000,000 

558    Sacramento  Street 
SAN  FRANCISCO 

PACIFIC  DEPARTMENT 
Manager 

Pacific  Coast  Department 

Aachen    &    Munich 

Fire  Insurance  Company 

430  California  St.,        -  -       San  Francisco,    Cal. 

A.  C.  OLDS,  Manager 


^ 
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The    Press 


Clan  is  a  creditable  effort. 


The  Hudson  Bay  Clan  is  a   Hudson   Bay  com-  The  old  Insurance  Monitor  comes  to  us  looking 

pany   8-page    paper    at    Vancouver,    B.   C.     The      very  unfamiliar,  with  ads  on  every  other  page. 


CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 

SIXTY-  THIRD  ANNUAL   STATEMENT 

CAPITAL  STOCK,        ....        $1,000,000 
SURPLUS  TO  POLICYHOLDERS,  3,266,021 

TOTAL  CASH  ASSETS,        .        .        .         7,735,110 

BENJAMIN     J.    SMITH 

Manager  Pacific  Department 
Alaska  Commercial  Building         -        -        San  Francisco 


PACIFIC     DEPARTMENT 


SPRINGFIELD 

r.  &k.  M.   Ins.  Co. 

of  Springfield,    Mass. 

Largest    Fire   Insurance  Company   Chartered   by 

the  State  of  Massachusetts 

Iiicorporatrd  isi'.t 

Total  Assets $10,407,847.65 

Total  Liabilities 7.537,140.04 

Net  Surplus 2,870.707.61 

SURPLUS  TO  POLICYHOLDERS,  $4, 8 1 0,10?. 61 


NEWARK 

Fire  Ins.  Co. 

of  Newark,  N.  J. 

Oldest   Fire   Insurance  Company  Chartered   by 
the  State  of  New  Jersey 

Iiicorpoi-iitcd  IMl 

Total  Assets $1,870,656.00 

Total  Liabilities 1.010.774.70 

Net  Surplus      859.881.30 

SURPLUS  TO  POLICYHOLDERS,    $1,359,881.30 


OFFICE:    KOHL     BUILDING, 

Corner  California  and   Montgomery  Streets,  San  Francisco 

GEORGE  W.  DORNIN,  Manager         JOHN  C.  DORNIN,  Ass^  Manager 

SUPERINTENDENTS    OF   AGENCIES 

J.  K.  K.  WEBBER        (iKO    C.  CODDING  L.  B.  ROGERS       J.  E.  CRANDAIJ,        0.  II.  ANDERSON 

FRANK  H. YOUNG 
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THE  FIDELITY  &  CASUALTY  CO.  OF  NEW  YORK 

SEMI-ANNUAL  STATEMENT  JUNE  30,  1912 

Assets $10,678,673  37 

Capital  and  Surplus  3,124,412  06 

Losses  Paid  to  June  30,  1912 39,481,720  02 

This  company  grants  insurance  as  follows  : 

F  delity  Bonds,  Surety  Bonds,  Burglary,  Plate  Glass,  Steam  Boiler, 

Fly  Wheel,   Employers'   Liability,  Public,  Teams,   Automobile, 

'Workmen's  Collective,  Workmen's  Compensation,  Elevator, 

and   General    Liability,     Personal   Accident,     Health, 

Physicians'  Liability,  and  Druggists'  Liability 

\  Ciilifornia— (;nAS.J.  BOSWORTII,  (Jcnenil  Agent,  Merchants  Kxchange 
Pacific  Coast  Department:  •]  San  Francisco.         Wasliington  and  Oregon— SEEI,EY  <k  CO..  Ill  S.  loth 
(  St.,  Tacoma;  Colenian  Bldg,  Seattle;  Board  of  Trade  Bldg,  Portland. 


The   Prudential  Provides 

the  policies  and  the  prestige,  the  agent, 
the  personahty  and  the  push.  The  sum 
total  is  success. 

Write  us  about  an  agency. 
THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 

Founded  by  JOHN  F.  DRYDEN,  Pioneer  of  Industrial  Insurance  in  America 

FORREST  F.  DRYDEN,  President.  Home  Office,  NEWARK,  N.  J. 

Incorporated  as  3.  Slock  Company  by  the  state  of  New  Jersey. 


A    New    Bond  for   I 


nsurance   Lompanies 

Prepared  after  an  exhaustive  study  of  the  needs 
of    Insurance   Companies.      Write  for   a    copy. 


OF 
EW  YORK 


American  Surety  Company  m 

The  Largest  Surety  Company  in  the  World 


RUDOLPH  SPRECKELS,  Resident  Vice-Pkes. 
.lAMKS  K.  LYNCH,  Resident  Vick-Pkes. 

CHARLES  A.  SHURTLEFF,  Counsel 


R.  D.  WELDON,  Manager,   Pacific  Coast  District 
BRANTLEY  W.  DOBBINS.  Mgr.  for    Northern  California  and  Nevada 


Merchants  National  Bank  Bldg.        San  Francisco. 


Telephone  Kearney   1099 


— Life.  —  Where  ai)i)licant  for  life 
insurance  certifies  that  his  health  is 
good  according  to  the  best  of  his 
knowledge,  a  recovery  may  be  had  on 
his  death,  if  he  had  reason  to  believe 


that  he  was  in  good  health,  though 
this  was  not  in  fact  his  condition. 
Smith  V.  Prudential  Ins.  Co.  of  Amer- 
ica, 85  A.  190. 
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An    Unnecessary    Medical    Examination 

A  hurley  ironworker,  over  six  feet 
tall  and  proportionately  well  huilt,  was 
an  applicant  for  a  i)olicy  in  one  of  the 
Eastern  industrial  companies.  He  was 
an  Irishman  and  a  good,  husky  speci- 
men. The  agent  sent  him  to  the  local 
medical  examiner  one  evening.  It  was 
the  month  of  January  and  the  wind  and 
snow  were  so  formidable  as  to  keep 
most  people  off  the  streets  and  to  tie 
up  the  trolley  lines.  After  the  .usual 
questioning  on  the  part  of  the  doctor, 
the  Irishman  was  requested  to  remove 
his  coat,  vest  and  shirt,  in  order  to  give 
free  access  for  "an  examination  of  his 
heart  and  lungs.  He  did  this  more  or 
less  distrustingly,  showing  in  his  eyes 
that  he  was  none  too  pleased  with  these 
"monkey  shines."  Before  the  doctor 
had  time  to  go  on  with  the  examination, 
however,  it  was  announced  that  a  man 
wished  to  see  him  immediately  upon  an 
urgent  case.  The  do'ctor  made  due  ex- 
cuses to  the  ironworker  and  stepped 
into  the  waiting  room.  When  his  bus- 
iness there  was  finished  he  returned  to 
the  office.'  But,  to  his  astonishment, 
the  Irishman  had  vanished.  To  add  to 
the  mystery,  his  clothes  were  still  lying 
on  a  chair  just  as  he  had  left  t-hem. 
The  doctor,  thinking  that  the  man  was 
possibly  eccentric  or  of  a  humorous 
mood,  made  a  thorough  search  of  his 
house  from  cellar  to  garret.  Beginning 
to  feel  nervous  for  the  Irishman's 
safety,  the  doctor  was  about  to  tele- 
phone the  police  when  a  ring  came  at 
the  door.  The  doctor  opened  it,  ad- 
mitting a  blast  of  snow  and,  at  the 
same  time,  the  Irishman.  He  was  hat- 
less  and  shirtless  and  was  covered  with 
snow  from  head  to  foot.  The  doctor 
fairly  pulled  him  into  the  hall  and  com- 
menced brushing  him  off.  "Why,  Mr. 
Maginnis,"  he  exclaimed,  "what  is  the 
trouble?  What  has  happened?"   "Sure, 


now,  doctor,"  said  Mr.  Maginnis,  reas- 
suringly, "don't  get  excited  over  me. 
I  just  thought  it  wor  a  good  chanst  to 
skip  around  to  the  Dutchman's  and 
have  a  glass  of  beer!"— The  Spectator. 


American    Railways 

The  capitalization  of  American  rail- 
ways is  $60,000  a  mile. 

In  1911  the  number  of  American  rail- 
way employees  decreased  nearly  30,000, 
but  wages  increased  nearly  $65,000,000. 

In  1890  American  railways  paid  $199 
taxes  per  mile,  and  in  1910,  $431.  All 
kinds  of  business  and  property  are  more 
heavily  taxed  than  formerly. 

James  Hill  gives  these  tonnage  per 
mile  figures:  France  496,939,  United 
Kingdom  529,622,  Germany  827,400. 
United  States  1,071,086. 

The  average  daily  railway  wage  in 
this  country  is  twice  that  in  the  United 
Kingdom  and  two  and  three-quarter 
times  that  in  Prussia. 


Ship  Compelled  to  Burn  Part  of  Cargo 
Thirty-eight  days  on  her  way  to 
Yokohama  from  the  mouth  of  the 
Columbia  river,  with  the  bulwarks  dam- 
aged and  her  steering  gear  injured,  be- 
sides being  compelled  to  burn  part  of 
her  cargo  as  fuel,  was  the  fate  of  the 
steamer  Robert  Dollar. 

The  steamer  had  an  extremely  rough 
and  dangerous  passage  across  the  Pa- 
cific, making  a  voyage  considerably 
longer  than  the  average,  losing  part  of 
her  deck  cargo  of  lumber  and  having 
to  burn  a  considerable  quantity  more 
in  order  to  reach  port. 

A  rubber  tire  factory  is  announced 
for  the  Pacific  Coast.  There  are  said 
to  be  150,000  motor  cars  in  the  Pacific 
West.  They  use  an  average  of  eight 
tires  a  year.  The  average  price  is 
$25.00  a  tire.  This  implies  a  spending 
of  $30,000,000  a  year  for  tires  out  here. 
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ESTABLISHED     1873 

Office   of   E(l\?v^arcl   E.    Potter 

Oeneral    Agent 


The  first  office  to  commence  paying  losses  after  the  conflagration. 
The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 
The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 

suffered. 
The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 

trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 
The  Edw.  E.  Potter  General  Agency   commenced   business  in  1873  and 

has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 

his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are   About  It 
It   Costs    No    More 

January  1,  1912 

Tb,e\™  glens  falls  insurance  company 

Of  New   York                        Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $5,178,041  00 

UNDIVIDED   PROFITS 2.719,805  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                          Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $3,684,570  00 

UNDIVIDED    PROFITS        .        , 940,287  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                       Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,587,784  00 

UNDIVIDED  PROFITS 425,652  00 

EDWARD    E.    POTTER,    General    Agent 

W.   W.    POTTER,    Assistant    General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  Cal. 
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Fire  Automobile  Marine 

Commercial  Union 

ASSURANCE    COMPANY,    Ltd. 

OF  LONDON,   ENGLAND 

Subscribed  Capital $  14,750,000 

Paid-Up  Capital 1,475,000 

Total  Cash  Assets,  Gold 56,579,048 

Total  Liabilities,  including  re-insurance  reserve 46,019,127 

Cash  Surplus  to  Policyholders  .               10,559,921 

Total  Amount  of  Claims  Paid 175,573,348 

Assets  in  United  States  Held  by  Trustees,        $7,643,751 

ALL  LOSSES  ON  THE  PACIFIC  COAST  PROMPTLY  PAID  THROUGH  THE 
PACIFIC  COAST  BRANCH  OFFICE 

Security  Building,  343  Sansome  St.,  San  Francisco 

E.  T.  NIEBLING,  Manager 

H.  L.  A.  BATES,  Assistant  Manager 


ACCEPT    ]VQ    SUBSTITUTES 
THE    COAST     REVIEW'S 

PACIFIC  FIRE  CHART  1913 

UP  to  Date,  UP  to  Standard,  UP  to  Reputation 
5     AEARS^    FIOURES 

Ciii)ital,  Net  Surplus,  Policyholders'  Surplus,  Assets,  Liabilities,  Rein- 
surance Reserve,  Net  Premiums,  Net  Losses,  Expenses,  Loss  Ratio, 
Expense  Ratio,  Income  and  Disbursements,  Coast  Premiums  and  Loss- 
es and  Loss  Ratio,  San  Francisco  Premiums,  Business  by  Agencies  and 
Departments,  Retired  Stock  and  Mutual  Comjjanies,  Pacific  West  Bus- 
iness by  States  and  by  Companies,  Principal  Court  Decisions  of  a  Year, 
American  Fire  Companies  Which  Paid  No  Dividends  in  1012, 
Percentages  of  Dividends  to  Stockholders  Funds 

Tables  of  Short  Rates 


STABILITY  AND  STRENGTH 

RESOURCES    OVER    $47,00  0,0  00.00 


SUN 

OF  LONDON 


COLONIAL 

FIRE  UNDERWRITERS 
AGENCY 


NATIONAL 

OF  HARTFORD 


MICHIGAN 

FIRE  AND  MARINE 
OF  DETROIT 


SUN 

UNDERWRITERS 


MECHANICS  &,  TRADERS 


OF  NEW  ORLEANS 


PACIFIC    DEPARTMENT 


WILLARD  0.  WAYMAN-CARL  A.  HENRY 


JOINT  GENERAL  AGENTS 


FRANK  E.  STONE  MAXWELL  H.  THOMSON 

ASSISTANT  GENERAL  AGENTS 

Sansome  and  Sacramento  Streets 

San    Francisco,   Calif. 


Branch  Offices  :    Los  Angeles,  Cal.,  Portland,  Ore.,  Seattle  and 
Spokane,  Wash.,  and  Denver,  Colo. 


AGENTS  WANTED  IN   EVERY  CITY,  TOWN  OR  VILLAGE 


1863 


riRE 


SOth  YEAR 


AUTOMOBILE 


Organized   in  1863 


1913 


MARINE 


Firemans  Fund 

Insurance  Company 

Incorporated  under   the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 
401  California  Street  -  San  Francisco,  Cal. 

Capital,  $1,500,000.00  Assets,  $9,268,924.08 


WILUAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE 

VICE-PRESIDENT 

LOUi'S  WEINMANN 

SECRETARY 

A.  W.  FOLLANSBEE,  Jr. 

MARINE   SECRETARY 

T.  M.  GARDINER 

TREASURER 


J.  B.  LENISON 

SECOND  VICE-PRESIDENT 

H.  P.  BLANCHARD 

ASSISTANT  SECRETARY 

JOHN  S.  FRENCH, 

ASSISTANT  SECRETARY 


Centra/  Department  \  Southeastern  Department 

MARSHALL  &  McELHONE.  Mgrs.         EDGAR  S.  WILSON,  Manager 
171  La  Salle  St.,  Chicago,  111.  Macon,  Georgia 


Eastern  Department 

A.  K.  SIMPSON.  Manager 

J.  W.  Little,  Ass't  Manager 

Mason  Building  Boston,  Mass. 


Atlantic  Marine  Department 

FRANZ  HERRMANN,  Manager 
'9-85  Wall  Street,  New  York 


1 

i 


=% 


VOL.  84 
NO.  3 


THE 


MARCH 

1913 

TELEPHONE    KEARNY    5934 


SEE  PACE 


Poast 


INSURANCE 


PROTECTION 


ReVieW 


An     Insurance     Journal     and     Directory 
IN    ITS     FORTY-SECOND     YEAR 
San    Francisco:      Merchants    Exchange   Building 


The  Only  mSURANCE  JTournal  in  the  Pacific  West 


INSURANCE  PUBLISHING  CO.,  Publishers 


Miscellaneous  California  Business 

California  Life  Business  in  1912  and  1911 

California  Marine  Business 

Some  Coast  Marine  Figures 

Death  of  General  Agent  Sanderson  of  the  Aetna 

Extracts  from  F.  U.  A.  P.  Papers 

California  and  Coast  Fire  Business 

Survivorship  Life  Policies  Advocated 

California  and  Washington  Decisions 

Failure  of  the  American  Union  Fire 

Civic  League's  Report  on  San  Francisco  Insurance 

Annual  Statement  Figures  Reviewed 

Breeding  Appointed  Assistant  General  Agent 

Williams  Appointed  Assistant  Manager 

Gordon  &  Fioad  ey  Dissolve 

Sacramento  Loss  Settled  at  55  Per  Cent 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the  Pacific 
West 


Price  25  Cents 

i3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America.  Japan.  China  and 
Australasia 


THe  Great  Fire  Insurance  Company  of  tHe  World 


Gross   Assets 

$58,371,415.00 


Assets  In  U.J 

$13,739,218.97! 


Established  1836 


Entered  U.S.  184 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December.  1912,  in  accordance 
with  the  laws  of  the  State  of  New  York,  is  as  follows: 

Assets $13,739,218.97 

Liabilities 9,723,246.05 


Excess  of 
Expenditure. 
$1,958,752 
731.898 


Surplus $  4,015.972.92 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at 
YpiXT.  1st  January.  Income.        Expenditure. 

1871 ■.$3,054,361  $3,163,901  $5,122,653 

1872 3.640.450  3,733,101  4,484,999 

1873 4.165,290 

Thus  showing  Excess  OF  Exp?:nditure  in  the  two  years  of $2,710,650 

And  I.\"CKK.\sE  OF  AS.SETS  in  the  same  time  of 1,110,929 

I'KOriRES.';  OF  THE  UNITED  STATES  BRANCH.— Net  fire  premiums:  1848.  $4,519  ■  1858,  $471,988:  1868, 
$1,739,620:  1878,  $2,422,126   1888.  $3,928,010;  1898.  $4,979,422;  1908.  $7  427,617: 1909.  $7,839,471 ;  1910.  $8,001,144. 
LOSSES.— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  65  years  ex- 
ceeds $131,000,000.       This  liirge  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the 
confidence  of  the  public  and  the  faithfulness  with  which  the  Company's  losses  are  adiusted  and  settled. 


Pacific  Department  Established  1852 
Te mpo ra  rily  a t 
i>14  California  St.,  Sfin  Franriseo 

Special    Agents : 

R    C,    BRl'Sll  R.  H.  ROUNTREK  HARRISON  IIOUSEWORTH 

\V.  H.  RAV.MOND  CHESTER  S.  MYRICK  F.  E.  ATKINS 


JOHN  W.  GUNN,  Manager 
R.  P.  FAB  J,  Assistant  Manager 


D.  B.  EDWARDS 

GEO.  J.  JA> 
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Conflagration-Proof  Insurance 


Losses  paid  to  date,         -         -  over  $164,000,000 


PACIFIC  DEPARTMENT 
6^"]^^  i       I,  pHOENIX 

American- fi'^-M     "fHARTFoP'* 


GERMAN  %|f;%pROTEaO;j 

Alliance- ^^^'    ^NDERWRiTwa 


Equitable  Fire  &  Marine  Insurance  Co. 

GeqH  TYSON  GeneralAgemt. 

Herbert  Folger.  Asst  QenlAmkt 
SAN  FRANCISCO. 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Thirty -Five  Millions 

Agents  Wanted  in  every  City,  town  or  Village 
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SOLICITING    INSURANCE   FOR 

THE  MUTUAL  LIFE  INSURANCE  CO.  OF  NEW  YORK 

IS  ONE  OF  THE  MOST  LUCRATIVE  OF  CALLINGS 

Are  you  in  the  business  to  stay  ?  Choose  a  Company  good  enough 
for  you  to  stay  WITH,  and  strong  enough  to  stay  with  YOU,  dur- 
ing your  whole  career ; 

The  oldest  Company  in  America,  which  began  business  seventy 
years  ago,  is  bigger,  better  and  stronger  now  than  ever  before,  and 
will  be  still  bigger,  better  and  stronger  seventy  years  hence ; 
Not  the  company  which  YOU  must  introduce,  but  the  Company 
which  introduces  YOU  wherever  you  go; 
•  The  Company  whose  better  selling  qualities  earn  most  for  you  in 
the  way  of  commissions; 

The  company  which  furnishes  the  insured  the  largest  protection 
for  his  money. 

For  terms  to  producing  agents,  address 

GEORGi:   T.  DEXTER,    2d  Vice-President 

3  4   Nassau  Street,  -----  New  York,  N.  Y. 


LIFE 

When  requested  by  the  applicant  the 
Mutual  Life  includes  the  disability 
clause  in  policies.  Agents  are  told  to 
explain  the  merits  and  demerits  of  this 
clause,  which  is  attached  for  a  small 
additional  premium.  The  total  dis- 
ability must  occur  before  age  60,  if 
future  premiums  are  to  be  waived.  The 
guarantees  are  not  changed  after  prem- 
iums have  been  waived.  The  Mutual 
Life,  in  its  instruction  to  agents,  points 
out  the  fact  that  total  permanent  dis- 
ability is  of  rat-e  occurrence  at  any  age. 
Hazardous  risks  are  not  given  this 
waiver  of  premiums  clause,  and  the 
limit  is  $50,000. 

The  Fidelity  Mutual,  formerly  oper- 
ating on  the  assessment  plan,  now  has 
nearly  $27,000,000  assets. 

The  New  England  Mutual  Life  has 
entered  Iowa. 


It  is  alleged  that  the  Mississippi 
Valley  Life  is  insolvent.  It  was  organ- 
ized by  the  same  men  who  organized 
the  Western  States  Life  of  San  Fran- 
cisco. It  is  proposed  to  consolidate  the 
Mississippi  Valley  with  another  Arkan- 
sas company,  on  the  basis  of  stock  at 
$10  for  the  $25  originally  paid. 

The  National  Life  of  Vermont  de- 
feated the  claim  on  the  life  of  L.  E. 
Helig,  in  North  Carolina.  He  was 
found  dead  from  a  gun-shot  wound, 
with  evidence  of  suicide.  The  policy 
contained  a  suicide  clause. 

The  Robertson  law  is  publicly  de- 
fended by  the  secretary  of  the  Texas 
Life  Convention.  Texas  is  the  state 
where  this  sort,  of  investment  of  re- 
serves legislation  was  first  enacted. 

The  Union  Life  of  Chicago  will  not 
go  into  the  hands  of  a  receiver — not 
yet. 
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INCORPORATED   1861 

The  California  Insurance  Company 

Cash  Capital f  ....  $400,000  00 
Net  Surplus,  ....  295,338  00 
Total   Assets,      .      .      .     1,278,845  CO 

OFFICERS 

W.  E.  DEAN,  President  E.  W.  McCARTHY,  Vice-President 

GEO.  W.  BROOKS,  Secretary  GEO.  L.  PAYNE,  Treasurer 

HOME  OFFICE:     Company's  Building.  550-558  Sacramento   St. 
SAN  FRANCISCO,  CAL 

Spec/a/  Agents  and  Adjusters 

J.  W.  WARNER,  San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles     B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  tlie  rate  of  "  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WOESSNER,  Gen'l  Agt. 

Eastern  Department.  Philadelphia,  FRANK  C.  STURTEVANT,  Manager. 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  &  CO.,  Gen'l  Agts. 


LTD. 
OF  LIVEBPOOL,   ENGLAND. 

Incorporated  1861  \ 

PACIFIC  DEPARTMENT  -  -  -  332  PINE   ST. 

SAN  FRANCISCO,  CAL. 
JAMES  WYPER,         -         -         Manager 

THE  LONDON  &  LANCASHIRE  IS  A  STAUNCH  SUPPORTER  OF  THE  AGENCY  SYSTEM 
AND  DOES  NOT  WRITE  OVER  THE  HEADS  OF  ITS  REPRESENTATIVES 
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Pacific  Coast 
Casualty  Co. 

Of  Culif«trni<i 

Employers'  Liability,  Teams,  Gen- 
.  eral  Liability,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile, 
Personal  Accident,  Burglary  and 
Plate  Glass  Insurance,  Fidelity  and 
Surety  Bonds.  .'.  .'.  .'. 

Paid-up  Capital,  $400,000  00 

Assets,        :         :     1,231,5 13  10 

E.   F.   GREEN "  .    .  Pre?ideiit 

CARL  G.  BROWN Vice-President 

H.  A.   BAUER  . Secretary 

DIRECTORS. 

Henry  E.  Bothin    .  E.  F.  Green 

Edward  L.  Brayton  Carl  G.  Brown 

Marshal  A.  Frank  J.  H.  Bennett 

Allen  I.  Kittle  Geo.  W.  Turner 

F.  P.  Deering  vH.  W.  Goodall 
\V.  P.  .lohnson 

Head  OflSc^ :     Merchants  Exchange  BIdgr. 
San  Francisco 


CASUALTY 

Hartford  Fire  people  have  organized 
the  Hartford  Accident  &  Indemnity  Co. 

Just  now  the  Continental  Casualty  is 
not  living  up  to  its  reputation  as  an 
always  in  court  company.  This  com- 
pany does  not  pay  sunstroke  claims. 

The  International  Casualty  of  Spo- 
kane was  hit  hard  by  accident  and  auto 
losses  last  year. 

LIFE 

The  Connecticut  Mutual  now  has 
lower  rates  for  its  5-year  term  policies 
and  has  discontinued  the  10-year  term. 
The  rate  at  age  30  is  $12.12. 

All  policyholders  of  the  Northwestern 
Mutual  continue  to  pay  to  help  support 
the  government  of  Wisconsin. 

West  Virginia  now  has  an  anti-rebate 

law. 


Bankers   Life   C 


ers   Lire   \^ompany 

Des  Moines,  lo^wa 

ERNEST  E.  CLARK,  President 

Organised    1879 
Exceptional  Record  During  Thirty-one  Years  for 

Low  Rate  of  Mortality 

Economy  of  Management 

Prompt  Payment  of  Claims 

Gross  assets.  Over        -        -  $18,200,000 

L.  B.  COLLINS,  Gen'l  Agent,  -         SAN  FRANCISCO 

Temporary  Office,     206  Westbank  Bldg. 
A.  C.  STILSON,    Manager,       (  233  11.  W    Ilellman  Building  )    LOS  ANGELES,  Cal. 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  7,   1913,    $7,855,611.29 
Surplus  to  Policyholders 

Jan.  1,  1913,    3,082,697.30 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

2  0  1    Sansome  Street,  SAN    FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A.  C.  McConnell     F.  J.  Agnew    C.  V.  McCarthy 

F.  A.  Lathrop 


LIFE 

The  Home  Life  of  New  York  does 
not  now  charge  interest  on  premium 
during  the  grace  period. 

Spokane.— The  Salt  Lake  company, 
the  Continental,  has  put  E,  S.  Kimball 
in  charge  here. 

Baker  City,  Or.— H.  G.  Gosman  is  to 
have  charge  of  Continental  L.  &  Inv. 
interests  here  for  eastern  Oregon. 

Salt  Lake  City.— The  Prudential  staff 
held  its  annual  banquet  here  last  week. 
This  district  is  the  only  one  in  the  West 
in  the  company's  roll  of  honor  for  per- 
sistency in  business. 

The  Germania  Life  declined  to  ap- 
prove a  $50,000  policy  on  the  life  of 
Gustavo  Madero  a  short  time  before  he 
wBs  murdered. 

Seattle.— W.  A.  Tippit  is  to  be  agency 
manager  here  for  the  Continental  L.  &  L 


ACCIDENT 

A  Chicago  broker  failed  to  get  any 
accident  insurance  on  the  fingers,  hands 
or  arms  of  a  vaudeville  rag-time  pianist. 
The  broker  had  orders  to  place  $100,- 
000. 

Life  Insured  for  $100,000 

A  Tacoma  attorney,  Frank  L  Blatt- 
ner,  who  disappeared  while  hunting  in 
a  boat  on  the  sound,  had  a  large  amount 
of  insurance.     His  launch  caught  fire. 

FIRE 

San  Antonio,  Tex.— The  Globe  Fire 
expects  to  extend  its  business  to  other 
states. 

Missouri  loss  ratio,  74  percent. 

All  adjusters  must  be  licensed  in  New 
York. 

Best  says  Stone  did  appoint  L  &  S. 
agents  for  the  New  Zealand  for  New 
England. 
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Conhnental  Insurance  Companx 

OF  NEW  YORK 

80  MAIDEN  LANE 

A  wis  e  agent  makes  his  strongest  company 
his  leader.     That  company  is  certain  to 

be  the  Continental     ==     =     =     =    = 

HENRY  EVANS,  President 

Pacific  Coast  Representatives: 

A.  G.  NASON  &  CO.,  San  Francisco  AV.  A.  WILLIAMS,  Portland 

F.  P.  WILSON,  San  Francisco  G.  L.  A.  LAUER,  Seattle 

G.  L.  McINTIRE,  Los  Angeles  J.  A.  CARLSON,  Spokane,  Wash. 

J.  C.  WICKLER,  Sacramento 


Law  Union  and  Rock 


Insurance  Connpany,    Ltd., 

OF  LONDON 


Funds  Exceed  -  -  $  46,000,000 
Annual  Income  Exceeds  6,500,000 
Claims  Paid  Over      -    -    130,000,000 


FOUNDED  1806 


Pacific    Coast   Departmknt 

HARRY   H.   SMITH,    Manager 

4  2  O   Montgomery    Street 

SAN  FRANCISCO,  CALIF. 

SPECIAL    AGENTS: 

NOAH  L.  NELSON-Oregon,     Washington,  Idaho  and    Montana 

J.  P.  CARROLL,  E.  M.   BRODENSTEIN  ~  California,  Nevada,   Colorado  and  Utah. 

APPLICATIONS   FOR  AGENCIES   INVITED 
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FIRE 

Iowa  loss  ratio,  59. 

The  Columbian  Fire  of  Detroit  and 
the  Southern  Fire  of  Louisville  and  the 
United  American  of  Frankfort  are  new 
ones. 

The  Louisville,  Ky.,  salvage  corps  has 
been,  judicially  denied  the  right  to  drive 
rapidly  to  a  fire.  Thus  ends  its  useful- 
ness to  underwriters. 

A  water  company  in  Wisconsin  won 
as  defendant  in  a  suit  brought  for  heavy 
loss  by  fire  while  the  water  pressure 
was  deficient. 

State  insurance  departments  are  is- 
suing warnings  against  broker  C. 
Webster  Anthony,  who  offers  to  place 
"any  risk  at  whatever  you  figure  will 
be  acceptable  to  the  assured."  Any 
local  agent  or  broker  willing  to  send 
such  a  man  business  is  no  better  than 
a  thief. 


Supt.  Emmett  of  New  York  asks 
from  the  companies  confidential  in- 
formation as  to  any  and  all  crooked  ad- 
justers. 

The  leader  of  the  search  party  which 
found  the  bodies  of  Capt.  Scott  and  his 
companions  near  the  south  pole  is  the 
son  of  the  Toronto  manager  of  the 
London  &  Lancashire. 

Fire:  Numadzu,  Japan,  burned  Mar. 
3,  with  a  loss  of  $2,700,000. 

The  Potomac  Fire  is  quiet  now,  hav- 
ing reinsured  its  outstanding  risks. 

A  Tennessee  legislator  hopes  to  make 
the  reinsurer  pay  a  tax  of  a  fourth  of 
the  premiums  received  for  the  reinsur- 
ance of  any  unauthorized  company. 

New  York.— The  state  superintend- 
ent of  insurance  now  has  authority  to 
revoke  the  license  of  a  foreign  com- 
pany. 


tS-ESTABLISHED  IN  1845 

Prussian  National 

Insurance  Company 

(Or  Germany) 


CAPITAL, 
ASSETS, 


$2,250,000.00 
5,130,876.07 


United  States  Branch 
171  LaSalle  Street,  Chicago 

HAROLD  W.  LETTON, 

General  Manager 


JOHN  A.  PRINSEN,  General  Agent 
315  South  Broadway 

Los  Angeles,  Cal. 


TK« 


Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 
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"THE    LEADING    FIRE    INSURANCE    COMPANY   OF  AMERICA." 


Incorporated    1819 


Cash  Capital 

$5,000,000.00 


Cash  Assets  Now 

$23,051,531.36 

Losses  Paid 

in 

94  Years 

$132,981,553.48 


Net  Surplus 

$8,238,392.50 

Surplus  as  to 

Policyholders 

$13,238,392.50 

All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment 

General  Agent 

W.   H.   BREEDING.  Asst.  General  Agent  Jf 

Main  Office,    301    California  Street  ^ 

f  SAN    FRANCISCO  ^ 

(1  SPECIAL    AGENTS    AND    ADJUSTERS  I) 

S    J.  A.  MURPHY.    G.A.r!  HEUER,  H.  E.  O'BRIEN,  G.  E.  TOWNSEND,  H.  F.  MILLS,  G.  S.  MARINER,  A.  R.  MUIR     S 

A       This  Company  has  absolutely  no  connection  with  any  other  corporation       A 
^  ,      bearing-  the  name  of  j^tna.  ^ 

T.  MARIINE  AISD  AUTOMOBII^E  DEPARTMENTS  X 

I)  E.  S.-  LIVINGSTON,  Marine  Superintendent  325  CALIFORNIA  STREET  U 

0<zi>00<=:>)Q<r^>00<=»0<ZX)  o<cr>oo<ri>co<z>oo<z>oo<z>o 


HARTFORD  FIRE 


Insurance  Company 

Chartered  1810 


Assets,  January  1, 1913,  $26,492,318  21 
Surplus  to  Policyholders  10,513,692  22 
Losses  Paid,  Over    .    .     158,607,806  00 

PALACHE  &  HEWITT,  General  Agents 

ADAM  GILLILAND,  Assistant  General  Agent 

43 Q    California  Street,  SAN  FRANCISCO 


Special  Agents  and  Adjusters 


J.  J.  DENNIS 
P.  H    GRIFFITH 
WILLIAM  S.  DENNIS 
NEIL  STEWART 


C.   E.  MILLER 

M.  E.  SPAULDING 

J.  HENRY  WOLBOLD 


GEO.  E.  DEVINE 
R.  E.  DOLLARD 
L.  H.  EARLE 
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INSURANCE 


Foreign,  %?>M 


Siil)scri|)tii)ii,  %'.\  a  Year  In  the  IlM  \'car 

Odicc  I  10;;  Mordiants  Exchange 

Voliiinc  SI  San  Francist-o,  California,  U.  8.  A.  Number  Three 

Kiitered  at  Sail  Francisco  Postoflice  as  second-class  mail  matter 


The  Panama  Fair  has  so  far  failed  to 
include  among  its  exhibits  the  300  San 
Francisco  "temporary"  wooden  shacks 
erected  in  1906.  Mr.  Mooro,  a  little 
more  publicity. 

XX 

Labor  unions  arc  hotlj'  opposed  to  in- 
surance unions. 

XX 

Man  lingers  too  long  on  this  miasmatic 
planet. — Emerson.  But  the  life  insur- 
ance companies  don't  think  so. 

XX 

Without  i)roperty,  life  is  not  worth 
living.  A  life  insurance  jjolicy  is  property. 

XX 

The  American  Onion  of  Pliiladelphia 
is  bringing  tears  to  the  eyes  of  its  stock- 
holders. 

XX 

It  is  a  rare  feat  when  the  insurance 
editor  eats  beef  in  these  feteful  days. 

XX 

Insurance  managers  and  general  agents 
must  prepare  to  disclose  their  income  to 
the  tax-man  and  the  public.  Incomes  of 
$5,000  and  more  are  to  be  taxed. 

XX 

Fire  insurance  is  short  in  profits,  but 
long  in  sensations. 


The  Coast  Review's  Pacific  Fire  Chart 
for  1913  contains  the  names  of  ten  Amer- 
ican fire  companies  that  will  retire  this 
year. 

XX 

A  fire  premium  is  divided  among  losses, 
commissions,  taxes  and  expen.ses  and  a 
microscopic  underwriting  profit.  Only 
the  latter  is  sent  out  of  a  state. 

XX 

Chloroformers  were  better  at  Sacra- 
mento. 

XX 

Best  has  been  vindicated  by  the  Amer- 
ican Union  bubble  bursting. 

XX 

Two  men  claimed  to  l)e  governors  in 
Arkansas.  Luckily,  nowhere  do  two 
men  claim  to  be  insiu-ance  commissioner. 

XX, 

Utah's  governor  has  approved  the 
senate  l)ill  prohibiting  the  making  or 
selling  of  matches  that  do  jiot  conform  to 
standards. 

XX 

A  muck-raker  insists  that  the  largest 
fire  companies  write  East  Side  risks  in 
New  York  City,  knowing  they  will  burn. 
He  says  the  brokers  compel  the  com- 
panies to  write  the  rotten  risks. 
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INSURANCE  IN  THE  HIGHER  COURTS 

OUR    BEST    DIGEST    OF    RECENT    DECISIONS 


MARINE 

Federal— Granger  et.  al.  v.  Providence- 
Washington  Ins.  Co.,  200  F.  Rep.  730 

Effect  of  Understatement  of  Cargo  in  Bill  of   Lading 

It  is  not  a  defense  to  ah  action  on  a 
marine  policy  to  recover  the  value  of  a 
portion  of  a  lumber  cargo  jettisoned 
that  the  measurement  of  the  cargo, 
correctly  given  in  the  policy,  was  under- 
stated in  the  bill  of  lading  because  of  a 
custom  of  the  shipper,  in  case-of  dressed 
lumber,  to  allov^r  for  the  reduction  in 
bulk  by  reason  of  the  dressing,  where 
the  insurer  is  protected  from  any  in- 
creased risk  from  overloading  by  a 
warranty  of  seaworthiness  in  the  policy. 

Defenses 

Whether  or  not  such  practice  of 
shippers,  if  general,  or,  in  the  particu- 
lar case,  if  known  to  insurers,  would 
influence  them  in  accepting  or  rejecting 
a  risk,  is  not  a  matter  for  expert  testi- 
mony,, since  it  is  not  a  question  of  gen- 
eral usage,  but  one  to  be  determined  in 
each  case  by  the  particular  underwriter; 
and  a  policy,  otherwise  legal,  cannot  be 
invalidated  after  a  loss  because  the  in- 
surer was  not  advised  of  the  fact.  ' 

FIRE 

California — Royal   Ins.  Co.,  v.  Cale- 
donian Ins.  Co.,  129  Pac.  Rep.  597 

Reinsurance — Liability  of  Reinsurer 

Where  policies  of  insurance  and  re- 
insurance each  contained  a  provision 
that  if  a  building,  or  any  part,  should 
fall  except  as  the  result  of  fire,  the  in- 
surance on  the  building  or  its  contents 
should  immediately  cease,  a  provision 
in  the  reinsurance  policy  that  it  should 
be  subject  to  the  same  risks,  valuations. 


conditions,  and  adjustments  as  were  or 
might  be  taken  by  the  reinsured,  and 
that  the  loss  was  payable  pro  rata  with 
the  reinsured,  did  not  authorize  the 
original  insurer  by  adjusting  a  loss  for 
which  it  was  not  liable  because  of  the 
fall  of  a  building  to  subject  the  rein- 
surer to  its  pro  rata  share  of  such  loss. 

Contracts — Construction  —  Giving  Effect   to  Whole 
Instrument 

Every  part  of  a  contract  must  be 
given  some  effect,  if  possible,  and  ap- 
parently conflicting  provisions  must  be 
reconciled  if  this  can  be  done  without 
doing  actual  violence  to  the  language 
of  the  contract. 

Actions —  Defenses 

In  an  action  on  a  policy  of  reinsur- 
ance, an  answer  alleging  a  violation  by 
the  original  insurer  of  a  promise  not  to 
adjust  any  loss  without  notice  to  de- 
fendant,'but  not  alleging  any  injury  to 
defendant  from  such  failure,  was  in- 
sufficient. 

As  was  said  in  Fireman's  Fund  Ins.  Co.  v. 
Aachen  &  Munich  Fire  Ins.  Co.,  2Cal.  App.  690, 
84  Pac.  253:  "In  any  event,  the  liability  of  a  re- 
insurer, like  that  of  a  party  to  any  other  contract, 
must  depend  upon  the  terms  of  his  contract."  By 
the  terms  of  the  contract  in  the  case  at  bar,  all  in- 
surance on  the  property  covered  by  the  policy  of 
reinsurance  was  to  immediately  cease  upon  the 
falling  of  the  building  or  any  part  thereof,  except 
as  the  result  of  fire. 

We  do  not  think  that  the  reinsured,  under  the 
pro  rata  clause,  may,  by  adjusting  and  paying  a 
loss,  impose  a  liability  upon  the  reinsurer  for  a  loss 
not  covered  by  either  the  original  policy  or  the 
reinsuring  policy,  but  expressly  excepted  therefrom. 
The  court  erred  in  sustaining  the  demurrer  to  the 
defense  founded  upon  the  fallen  building  clause. 
See  Clayburgh  v.  Agricultural  Ins.  Co.,  155  Cal. 
708,  102  Pac.  812,  18  Ann.  Cas.  579. 

Judgment  revised  and  rehearing  denied. 
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Fire  Insurance  in  Court 
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North  Carolina— Kohev to.  Mfg.  Co.  v. 
Royal  Exchange  Assur.  Co.  et  al,  76 

S.  E.  865 

Delivery  of  Policy 

A  manual  delivery  of  a  fire  policy  to 
insured  or  to  one  authorized  to  repre- 
sent him  is  not  essential  to  make  it 
binding  on  insurer,  where  the  parties 
intended  that  the  policy  should  be  valid 
and  subsisting. 

The  fact  that  a  member  of  an  insur- 
ance agency  firm  who  was  an  officer  of 
a  corporation,  retained  physical  posses- 
sion of  a  policy,  issued  by  the  firm  on 
the  property  of  the  corporation,  is 
material  on  the  question  of  the  issuance 
of  the  policy  by  insurer  and  acceptance 
by  the  corporation. 

Contracts 

A  fire  policy  issued  by  an  insurance 
agent  without  the  knowledge  and  con- 
sent of  insurer  or  insured  is  not  valid. 

A  contract  must  result  from  the  con- 
currence of  the  minds  of  two  persons 
and  is  not  dependent  on  the  understand- 
ings of  merely  one  of  them. 

Validity 

Where  insured  refused  to  accept  a 
fire  policy  unless  the  premium  was  re- 
duced, the  policy  could  not  be  deliv- 
ered so  as  to  render  the  policy  valid 
until  the  premium  had  been  reduced. 

Where  the  premiums  for  a  fire  policy 
had  not  been  agreed  on  by  the  parties, 
there  was  no  valid  insurance. 

Cancellation 

A  fire  policy  in  standard  form,  stipu- 
lating in  the  language  of  statute  that 
it  shall  be  canceled  at  any  time  at  the 
request  of  insured  or  by  insurer  by 
giving  five  days'  notice,  is  canceled 
where  insured  requests  a  cancellation 
and  communicates  the  request  to  in- 
surer, and  no  action  on  the  part  of  the 
insurer  is  required. 


Washington— Chemer  et  ux.  v.  Insur- 
ance Co.  of  North  America,  129 
Pacif.  Rep.  905,  March  3 

Breach  of  Contract — Insurer — Proof  of  Loss 
— Waiver 

In  an  action  for  damages  for  breach 
of  a  contract  to  issue  an  insurance  pol- 
icy on  property  which  was  subsequently 
destroyed  by  fire,  the  failure  of  plain- 
tiff to  make  proof  of  loss,  which  proof 
would  have  been  required  by  the  policy 
had  it  been  issued,  did  not  bar  recovery; 
failure  of  insured  to  issue  the  policy 
constituting  a  waiver  of  this  condition. 

Waiver  of   Condition  —  Commencement   of   Action 
Within  a  Year 

Nor  was  recovery  barred  by  the  fail- 
ure of  insured  to  sue  within  a  year  after 
the  fire,  as  would  have  been  required 
by  the  policy,  had  it  been  issued. 

It  is  true,  as  insisted  upon  by  counsel  for  appel- 
lant, that  "it  will  be  presumed  that  they  contem- 
plated such  form  of  policy,  containing  such  con- 
ditions and  limitations  as  are  usual  in  such  cases, 
or  have  been  used  before  between  the  parties." 
Eames  v.  Home  Insurance  Co.,  94  U.  S.  621, 
629  (24  L.  Ed.  298.)  But  the  general  rule  seems 
to  be  that  a  failure,  on  the  part  of  the  insurer,  to 
issue  a  policy  in  pursuance  of  such  a  contract  con- 
stitutes a  waiver  of  conditions  precedent  to  be  per- 
formed by  the  insured,  which  the  policy,  if  issued, 
would  have  contained.  It  also  seems  to  be  the 
general  rule  that  a  denial  by  the  insurer  of  the  ex- 
istence of  such  a  contract,  whether  it  be  for  insur- 
ance— that  is,  a  contract  for  a  policy  to  be  issued 
— or  a  contract  of  insurance,  strictly  speaking,  con- 
stitutes a  waiver  of  conditions  precedent  to  be  per- 
formed by  the  insured.  These  general  rules  are 
apparently  not  adhered  to  by  all  of  the  courts, 
though  we  think  they  are  supported  by  the  decided 
weight  of  authority. 

We  feel  constrained  to  follow  what  we  regard  as 
the  decided  weight  of  authority,  and  hold  that  the 
failure  of  appellant  to  issue  an  insurance  policy  in 
pursuance  of  the  contract,  which  the  jury  found  to 
exist  in  this  case,  rendered  wholly  ineffectual,  as 
against  respondents,  the  conditions  which  would 
have  been  contained  in  the  prospective  policy,  had 
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it  been  issued,  requiring  the  respondents  to  furnish 
proof  of  loss  within  a  certain  time,  and  requiring 
the  commencement  of  an  action  to  recover  upon  the 
policy  within  one  year  from  the  date  of  the  fire. 
The  judgment  is  affirmed. 

Federal— Czerweny  v.  National  Fire 
Ins.  Co.  of  Hartford,  139  N.  Y. 
Supp.  345 

Goods  "Held  in  Trust" 

Under  a  policy  on  goods  held  "in 
trust,"  recovery  could  be  had  for  the 
loss  of  matches  stored  with  insured  as 
a  bailee  for  hire. 

The  assignee  of  the  owner  of-  matches 
stored  with  the  insured  as  bailee  for 
hire  was  the  proper  plaintiff  in  an  ac- 
tion and  under  ^  trust  clause  of  the 
policy  for  loss  of  the  matches;  the  per- 
son for  whose  benefit  a  contract  is  made 
having  the  right  to  sue  thereon, 
although  not  named  therein. 

Effect  of  Settlement 

In  the  absence  of  waiver  or  estoppel, 
the  plaintiff's  rights  in  such  case  were 
not  affected  by  a  settlement  between 
the  insured  and  the  insurance  company 
with  knowledge  of  the  claim  of  plain- 
tiff's assignor.  * 

Trust  Clause — Evidence  of  Insured's  Intention — Com- 
petency 

After  H.  J.  bought  certain  merchan- 
dise from  C,  C.  wrote,  asking  whicli  of 
them  should  insure  the  merchandise, 
and  H.  J.  replied  for  C.  to  do  so.  There- 
upon C.  took  out  insurance  which  was 
void  by  reason  of  his  having  parted 
with  title.  Thereafter  a  bailee  for 
hire,  with  whom  H.  J.  stored  the  mer- 
chandise, insured  the  contents  of  his 
warehouse  under  a  policy  containing  a 
trust  clause.  After  destruction  of  the 
merchandise  by  fire,  H.  J.  assigned  to 
C.  his  rights  under  the  bailee's  policy. 
Held,  in  an  action  by  C.  on  the  bailee's 
policy  that  evidence  of  the  taking  out 
of  the  void  policy  and  of  the  prelim- 


inary correspondence  was  not  compe- 
tent to  show  that  the  bailee  did  not 
intend  to  insure  this  particular  mer- 
chandise. 

The  fact  that  a  trust  clause  was  in- 
serted in  an  insurance  policy  covering 
the  contents  of  a  warehouse  was  strong 
probative  evidence  that  the  insured  in- 
tended to  insure  another's  merchandise, 
which  was  stored  with  him  as  a  bailee 
for  hire. 

Policy 

The  intention  of  the  parties  to  an  in- 
surance contract,  even  though  extrane- 
ous evidence  is  permissible,  must 
primarily  be  sought  in  the  instrument 
itself. 

Proof  of  Loss — Waiver 

An  unqualified  denial  of  liability 
under  the  trust  clause  of  a  fire  insur- 
ance policy  waived  the  proof  of  loss 
stipulated  for  by  the  policy. 

Missouri — Ideal  Pump  &  Mfg.  Co.  v. 
American  Central  Ins.  Co.,  152  S.  W. 
Rep. '408 

Ambiguous  Contracts —  Interpretation 

Where  a  written  contract  is  ambigu- 
ous, evidence  of  the  existing  conditions 
is  admissible,  and  hence  where  a  fire 
policy  described  the  risk  as  a  "one-story 
building  with  additions,  on  lots  one  and 
two,"  and  it  appeared  that,  at  the  time 
of  the  contract,  the  parties  thought 
that  lot  1  included  the  main  building, 
evidence  of  that  fact  was  admissible  to 
show  that  the  insurance  covered  out- 
houses. 

Ambiguous    Contract — Construction    by    the    Parties 

In  interpreting  contracts,  the  con- 
struction by  the  parties  themselves  is 
material,  and  consequently,  where  a 
fire  policy  described  the  risk  as  a  "one- 
story  building  with  additions,"  evidence 
that  the  agent  of  the  insurer  deemed 
outhouses  to  be  covered  by  the  "build- 
ings," and  that  other  insurance  on  one 
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of  the  outhouses  was  noted  in  the  policy 
under  the  head  of  "other  insurance," 
is  admissible,  not  tending  to  vary  the 
terms  of  the  written  contract. 

Policy — Construction — "Additions"' 

Where  a  fire  policy  described  the  risk 
as  a  "frame  building  with  additions," 
the  word  "additions"  does  not  neces- 
sarily mean  something  attached  to  the 
building,  and,  where  extraneous  evi- 
dence sho\ved  that  it  was  meant  to  in- 
clude outhouses,  the  policy  will  be  given 
the  broader  meaning. 

Oklahoma— Fhenix  Ins.  Co.  of  Brook- 
lyn, V.  Quinette  Co.  of  Boston  vs. 
Same.  128  P.  722 

Forfeiture — Change  of  Interest 

A  person,  after  taking  out  policies  of 
insurance  on  a  stock  of  merchandise, 
payable  to  himself  in  case  of  loss,  sold 
the  stock,  taking  notes  for  the  purchase 
money.  The  contract  recited  that  the 
grantor  "has  granted,  bargained  and 
sold  and  by  these  presents  does  grant, 
bargain,  sell  and  convey"  the  goods  to 
the  vendee,  and  the  purchaser  was 
placed  in  possession  and  allowed  to  sell 
the  goods  at  retail.  The  contract 
also  provided  that  the  title  should 
not  fully  pass  until  the  notes  were 
fully  paid,  and  the  purchaser  was 
required  to  make  weekly  and  monthly 
statements  to  the  vendor  showing  the 
amount  of  sales  and  condition  of  the 
business.  Held,  that  there  was  a  change 
in  the  interest  of  the  insured  in  the 
subject  of  the  insurance,  within  the 
meaning  of  a  provision  in  the  policy 
that  it  should  be  void  if  any  change 
should  take  place  in  the  "interest,  title 
or  possession  of  the  subject  of  insur- 
ance." 

Avoidance — Ownership  of  Property 

A  vendor  of  a  stock  of  merchandise, 
who  places  the  vendee  in  possession 
with  authority  to  sell  at  retail,  is  not 


the  unconditional  and  sole  owner  of  the 
merchandise,  and  a  policy  of  insurance 
issued  to  him  is  void,  within  the  pro- 
vision of  the  policy  that  it  should  be 
void  "if  the  interest  of  the  insured  be 
other  than  unconditional  and  sole 
ownership,"  notwithstanding  a  pro- 
vision in  the  contract  of  sale  that  the 
title  to  the  merchandise  should  not 
fully  pass  until  the  notes  given  for  the 
purchase  price  were  paid,  and  another 
provision  requiring  the  vendee  to 
make  weekly  and  monthly  statements 
of  sale  to  the  vendor. 

In  Rosenstock  v.  Insurance  Co.,  82  Miss.  686, 
35  South.  312,  the  court  said:  "The  vendor  in  a 
written  land  contract,  who  has  admitted  the  vendee 
into  possession  and  received  from  him  large  pay- 
ments on  the  purchase  money,  is  not  'the  sole  and 
unconditional  owner,'  within  the  meaning  of  that 
clause  in  this  policy,  although  he  retains  Ihe  legal 
title.  In  Strickland  v.  Kirk,  51  Miss.  785,  it  is 
said:  'The  vendor  is  treated  by  the  courts  as  mort- 
gagee, and  his  retention  of  the  title  operates  as  an 
equitable  mortgage.'  "  The  same  rule  is  announced 
in  Hamilton  v.  Dwelling  House  Ins.  Co.,  98 
Mich.  535,  57  N.  W.  735,  22  L.  R.  A.  527; 
Vancouver  National  Bank  v.  Law  Union  &  Crown 
Ins.  Co.  (C.  C.)  153  Fed.  440;  Brecht  v.  Law 
Union  &  Crown  Ins.  Co.  (C.  C.)  153  Fed.  452. 

Most  of  the  authorities  upon  this  proposition  are 
cases  where  the  property  destroyed  was  buildings, 
and  as  such  were  real  property;  but  the  same  rule 
applies  also  to  personality.  Vancouver  National 
Bank  v.  Law  Union  &  Crown  Ins.  Co.  (C.  C.) 
153  Fed.  440;  Pennsylvania  Fire  Ins.  Co.  v. 
Hughes,  108  Fed.  497,  47  C.  C.  A.  459.  Es- 
pecially should  it  apply  in  a  case  of  this  sort,  where 
the  title  was  so  far  vested  in  the  vendee  as  to  give 
the  right  to  sell  the  goods  at  retail. 

There  was  no  proof  of  consent  by  the  insurance 
companies  to  the  sale,  or  of  waiver  of  the  conditions. 

The  judgment  should  be  reversed  and  the  cause 
remanded. 

Sub-Marine  Cables. — There  are  now 
over  200,000  miles  of  sub-marine  cables, 
the  average  cost  of  which  is  about 
$1400  per  nautical  mile.  Gutta-percha 
is  the  chief  item  of  cost.  Messages  are 
electrically  recorded  with  fine  drops  of 
ink  projected  on  paper  in  a  wavy  line, 
from  a  tube  of  ink. 
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Texas— Harde  v.  Germania  Life  Ins. 
Co.  et  al.  153  S.  W.  666 

Transfer  to  Creditor — Creditor's  Rights 

Transfer  of  a  life  insurance  policy  by 
a  debtor  to  his  creditor  having  no  other 
insurable  interest  in  his  life,  without 
reference  to  the  form  of  such  transfer, 
operates  as  a  mortgage  to  secure  the 
debt,  interest,  and  premiums  paid  by 
the  creditor  to  continue  the  insurance, 
with  interest,  such  being  the  extent  of 
the  interest  which  the  creditor  can  ac- 
quire in  the  policy,  biit  to  that  extent 
the  transfer  is  valid. 

Assignment — Security  for   Debt — Limitations 

Where  a  debtor  assigned  a  life  policy 
to  his  creditor,  who  had  no  other  insur- 
able interest  in  his  life,  and,  being  un- 
able to  pay  the  debt,  transferred  the 
policy  to  the  creditor  in  full  payment, 
the  creditor  became  subrogated  to  an 
interest  in  the  policy  equal  to  the  in- 
debtedness, interest,  etc.,  which  was 
payable  only  when  the  policy  became 
a  claim  by  the  death  of  the  insured; 
and  hence  limitations  did  not  begin  to 
run  against  fhe  creditor's  claim  until 
that  date.' 

Limitation  of  Actions 

Under  the  rule  that  a  debtor  who 
has  pledged  property  to  secure  a  debt 
cannot  recover  its  possession,  though 
limitations  had  run  against  the  debt, 
until  he  tenders  the  amount  unpaid, 
the  beneficiary  of  a  life  insurance  pol- 
icy, transferred  by  the  insured  to  his 
creditor  in  payment  of  the  debt,  could 
not  plead  limitations  against  the  debt 
as  a  defense  to  the  creditor's  right  to 
recover  an  amount  equal  to  the  debt 
and  interest,  etc.,  on  the  insured's 
death,  without  first  tendering  the  debt, 
interest,  etc. 

Life  Legal   Brevities 

Where  a  life  policy  when  first  issued  by  the  home 
office  was  forwarded  to  the  local  agent  under  regu- 


lations permitting  him  to  deliver  it  to  the  applicant 
only  if  no  material  change  had  occurred  in  his 
health,  its  delivery  by  the  local  agent  in  Kentucky 
made  the  policy  a  Kentucky  contract. —  Jefferson 
V.  New  York  Life  Ins.  Co..  152  S.  W.  780. 

Under  Ky.  St.  §  659,  providing  for  the  appli- 
cation of  dividends  to  extend  insurance  after  de- 
faults in  premiums,  and  the  provisions  of  a  "de- 
ferred dividend"  policy,  continuing  the  insurance, 
on  default,  for  the  time  that  the  excess  of  reserve 
over  insured's  debt  will  purchase,  deferred  divi- 
dends not  yet  due  are  not  available  for  such  exten- 
sion. 

The  "net  value"  of  a  policy,  as  provided  in  Ky. 
St.  §  653,  is  equivalent  to  "reserve"  and  means 
that  part  of  the  annual  premium  which,  according 
to  the  American  experience  table  of  mortality,  must 
be  set  apart  to  meet  the  company's  obligations  to 
insured.  —  Id. 

The  term  "dividend  addition'  means  something 
added  to  the  policy  in  the  form  of  paid-up  insur- 
ance, and  does  not  mean  unapportioned  assets  or 
surplus. — Id. 

ACCIDENT 

Arkansas — Fidelity  &  Casualty  Co.  v. 
Meyer,  152  S.  W.  995 

Liability — Cause  of  Death 

Under  a  policy  insuring  against  bod- 
ily injuries  sustained  through  acci- 
dental means,  resulting  directly,  inde- 
pendently, and  exclusively  of  all  other 
causes  in  death,  the  insurer  was  liable 
when  death  resulted  when  it  did  be- 
cause of  the  aggravation  of  a  disease 
from  an  accidental  injury,  even  though 
death  from  disease  might  have  resulted 
later,  regardless  of  the  injury,  since,  if 
death  would  not  have  occurred  when  it 
did  but  for  the  injury,  the  accident  was 
the  direct,  independent,  and  exclusive 
cause  of  death  at  that  time. 

Construed  Against  Insurer 

Where  the  language  of  an  insurance 
policy  was  chosen  by  the  insurer,  it 
should  be  given  that  construction  of 
which  it  is  susceptible  most  favorable 
to  the  assured. 
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Warranties — Renewal  of  Policy 

Where  an  accident  insurance  policy 
was  renewed  from  year  to  year,  some- 
times by  issuing  a  new  policy  and 
sometimes  by  renewal  certificate,  and 
the  renewal  policy  last  issued  contained 
copies  of  the  statements  as  to  sound 
health  and  medical  attention  made  at 
the  time  of  the  issuance  of  the  original 
policy,  and  a  warranty  of  the  truth 
thereof,  but  no  new  application  was 
made  and  the  questions  were  not  again 
propounded  and  answered,  the  war- 
ranty related  to  conditions  as  they  ex- 
isted at  the  time  the  statements  were 
originally  made. 


Plate  Glass  and    Liability  are    Casualty 

"Accident  and  casualty  insurance,"  as  used  in 
Laws  1911,  c.  176,  amending  Laws  1905,  c.  73, 
includes  "plate  glass  insurance,"  so  that  if  the 
amendment  were  valid,  an  insurer  against  the 
breakage  of  plate  glass  would  have  to  comply  with 
its  provisions  before  it  could  receive  a  certificate 
from  the  state  insurance  commissioner. — Metro- 
politan Casualty  Ins.  Co.  of  New  York  v.  Basford, 
139  N.  W.  795. 

The  state  insurance  commissioner  may  assume 
that  a  foreign  corporation  chartered  to  do  an  acci- 
dent and  casualty  insurance  business  is  authorized 
to  engage  in  the  business  of  employers'  liability 
insurance. 

The  state  commissioner  of  insurance  will  not 
take  notice  of  the  laws  of  another  state. — Id. 


Where   Suit    Must    Be    Brought    Within 
12   Months 

A  stipulation  in  a  policy  that  no  action  thereon 
shall  be  sustainable,  unless  commenced  within  12 
months  next  after  the  fire,  is  valid  and  binding. 
Maxwell  Bros.  v.  Liverpool  &  London  &  Globe 
Ins.  Co.,  76  S.  E.  1036. 

Where  a  policy  contains  an  unqualified  limita- 
tion of  12  months  from  the  time  of  fire  in  which 
to  sue  thereon,  statutory  limitations  have  no  appli- 
cation; and  the  time  should  be  computed  from  the 
date  of  the  fire,  and  not  from  the  accrual  of  the 
action. 

Where  a  policy  insured  partnership  property,  the 
period  fixed  by  the  policy  for  the  commencemen 


of  an  action  thereon  was  not  suspended  during  the 
insanity  of  a  member  of  the  partnership,  existing 
after  the  loss  occurred. 

Where  a  suit  on  a  policy  was  brought  after  the 
time  limited  therein  for  suit,  a  nonsuit  was  properly 
awarded. — Id. 


Brokering    Agent's    Knowledge    Is    That 
of  Company 

Under  Civ.  Code  an  insurance  agent  who,  be- 
cause he  could  not  write  a  policy  in  his  own  com- 
pany, "brokered"  it  to  the  agent  of  another  com- 
pany was  the  agent  of  such  other  company,  and 
his  knowledge  was  imputable  to  it.  Maryland 
Casualty  Co.  v.  Gaffney  Mfg.  Co.,  76  S.  E.  1089. 


Declined  to  Submit   to    a    Medical    Ex- 
amination 

A  promise  to  execute  a  life  policy  if,  after  medi- 
cal examination,  the  maker  of  a  note  for  the  prem- 
ium proves  insurable,  will  not  authorize  a  recovery 
on  the  note,  where  no  offer  has  been  made  to  de- 
liver the  policy,  though  the  maker  of  the  note  re- 
fuses to  submit  to  a  medical  examination. — Alli- 
good  V.  Daniel  &  King,  76  S.  E.  1083. 


Real   Estate  Brokerage  Decision 

The  agency  of  a  broker  employed  to  procure  a 
purchaser  within  a  fixed  time  terminates  at  the  ex- 
piration of  that  time,  unless  extended. 

The  power  of  broker  to  give  an  option  for  a 
limited  time,  and  to  extend  such  time,  is  in  the 
nature  of  a  personal  trust,  so  as  to  negative  any 
implied  power  to  appoint  a  subagent,  for  whose 
services  the  principal  will  be  liable. 

Where  estate  broker,  merely  under  his  general 
authority,  employs  a  subagent  to  procure  a  pur- 
chaser, the  principal  is  not  thereby  made  liable  for 
the  subagent's  commission. 

Under  L.  O.  L.  requiring  a  broker's  authority 
to  sell  land  to  be  in  writing,  that  an  owner  con- 
sented to  sell  to  a  purchaser  procured  by  a  sub- 
agent  of  his  broker,  with  knowledge  that  the  pur- 
chaser had  been  so  procured,  was  not  such  a  rati- 
fication of  the  subagent's  oral  employment  as 
would  hold  the  owner  for  the  commission. —  Sor- 
enson  v.  Smith,  129  P.  757. 


Won't  somebody  please  write  a  book  on  First 
Aid  to  the  Ignorant  and  send  one  copy  to  every 
member  of  the  legislature? 
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Name. 


New   t'ulicles  VVrilten    and 

Paid  For 
No.    Amount.         Prern'm 


Policies  Renewed. 


Policies  in  Force    Losses  & 
Dec.  31.  1912.      Endow'n 


Prern'm  I    No.        Amount. 


Paid. 


JEtna 

'Hankers  Life  .... 
t'aliforniii  Nat'l  .  .  . 
Culifofiiiii  Slate  .  .  . 
rolnmliiii  I.  AT  .  .  . 
C'oluiiihiaii  National 
Coiiiu-cticut  Mutual  . 

Kqiiitat)le       

Fidelity  Mutual  .   .   . 

Gernilinia      

Hartford    ...... 

Home      

International  Life 
Manluittiin    ..... 
Massacliii.si'tts     .   .   . 
Metropolitan   .... 
Mis.<ouri  State  .... 

Mutual  Life 

Mutual  lieneftt    .   .   . 
National,  l".  .S.  A.  .   . 
National  Life  .... 

New  KiiRland  .... 

New  World   .... 

New  York  Life    .   .   . 
Northwestern  .... 

Occidental    ...... 

Pacific  Mutual    .  .   . 

f'enn 

I'hilailelphia  .... 
I'ittslnirKli    .... 

I'lupnix 

Provident 

PrudeiLtial     .... 

Reliance 

San  Francisco    .  . 

Scranton 

Securit.v 

State 

Travelers 

Union  Central  .  . 
Union  Mutual  .  . 
West  Coast  Life  .  . 
Western    States  .   . 

Totals  (Ordinary  11912 
Totals  for  I'.ill 
Totals  for  1910 
Totjils  for  lyO'J 
Totals  for  I'.iOS 
Totals  for  l'J07 

Totals  for  1900 
Totals  for  190.5 
Totals  for  1904 
Totals  for  1903 

Totals  for  1902 

Totals  for  1901 

Totals  for  1900 

INIirsTRIAL 

Metropolitan   .  1912 

Prudential    .   .  191 

West  Coa.st  Life  1912 

Totals  (Tndust'I)  1912 
Totals  for  1911 
Totals  for  1910 
Totals  fur  1'.KI9 
Totals  for  190s 

1907 
190fi 
190.5 
1904 

190.S 
1902 

v.m 

1900 


1020 
257 
821 

18(18 

.51 

209 

1498 
197 
221 

203 


2;59 
5.5  LO 

256 
177S 

885 

247 

489 


$2.:{.52.433 

(i'.M.CKK) 

1.W0..517 

7,:W1,.500 

168.117 

545.648 

5.235.'65'2 

■    560.982 

712.547 

559.'27'3 


869.221 
5.081.629 

659,520 
5.007.668 
2.484.070 

727,000 
1,246.703 


2922  6.315,728 

1378  4,448,380 

1078  2,161,210 

2419  6,400,247 


272 
477 
.532 

305t) 
379 

1214 
380 
■  96 

1016 
4.50 
1.58 
1267 
1893 


27279 
24:«5 
21766 
17253 
17130 

2:?734 
32701 
3S.-)42 
31666 

21283 
1.5251 
14087 

41780 
36701 
19497 


97978 
S9K-14 
90.569 
77101 
.5712.5 

.53260 
53.572 
45320 
44180 

431.58 

cuxso 
St2979 
.54301 


73.2;» 
14.209 
38.952 
308,819 
3.287 
13,887 

l!»2.532 
20,288 
25,2.54 


19,648 


26,484 
142,852 

15,9,56 
182,371 

94.439 

20,562 
47.708 


1., 505,658 

985,727 

1,. 542. 134 

4,434.769 

679.860 

3.996,085 

1 ,006,3t;0 

179.072 

374.205 

2,322,873 

1,269,9.50 

269,000 

2,291.312 

4,419.350 


239,332 
148,144 

76,786 
227,673 

86.999 

15,433 

30,870 
37.904 

113,271 
20,749 

117.644 
22,872 
3, .549 
10,447 
.59,831 
40.594 
8,770 
86,650 

166.206 


4684 

15 

200 


$10,645,374 
41.000 
798.6.50 


17 
645 

12i904 
1906 
•Zlbi 


1717 


1280 

18M0 

34 

19738 

5153 


5091 


20338 


1967 
14542 


867 

1961 

3168 

8282 

300 

6.52 

368 

167 

699 

3778 

2290 

2S07 


22.299 
1,848.037 


36.626.944 
4.898.715 
4.640.739 


3.648.284 


2,780.026 

17,597,764 

145,500 

48.303,114 

15.123,921 


10.592,287 


44.205.884 

35.169,343 

4,664,462 

31,810,8,55 


1039 


2,128,632 
3,974.206 
7.096,4.53 
11.431.5.59 

661.150 
1 .865.6.50 
1 ,078,000 

363.000 
3,136,042 
9.142,724 
6.0(j2  199 
541 


6.062  1 
4.0-I4.5 


2.846.600 


1369,790 
1 ,272 
11,636 


1 ,621 
55,580 


1.597.2:« 
176.665 
171.897 

149,727 


1.50,076 

672,287 

2.157 

,.5.55,015 

584,878 

1.52,151 
345.738 


14322 

2103 
2375 


1539 
23.316 
290 
22..516 

6038 

2240 
5580 


2,135.097 
892,885 
161.185 

1,372.051 
752,725 

77,537 

173,788 

247,097 

388,471 

18.403 

89,768 

26.391 

14.2.57 

129.347 

297,632 

281 ,075 

147, .5.50 

197.988 

119.403 


7221 
11040 
521 
1866 
68 
KM 


2.5287 
1.5344 

3009 
20201 

7869 

11.39 

2438 

3700 

1132U 

679 

1732 

430 

263 

778 

4794 

2740 

2965 

3203 

2932 


Jl5..594,607 

22,2.57  .,500 

1.845,197 

7,a50,.5(X) 

190,416 

2,393.685 


41,605.133 
5,459.697 
5.;j53,28(; 

4,207  .'5.W 


3,649.247 

21 .821 .482 

805,020 

53,310,782 

17,607,991 

5„398,.522 
11,838,990 


.53,390,048 
39,617.723 
6,745..542 
41,869,6.57 
21,331.139 

3.634,290 
4,959,933 
8,t;3S,.587 

15.876.311 
1.341,010 
5.375.2*5 
1.143,360 
542.072 
3. .51 0.24  7 

11,46.5,597 
7,332.149 
4,313,.541 
7,3.59.944 
7.265,950 


$275.K52 

264,000 

1,0«»0 

11,000 


963.551 
74,174 
145,704 

72  ,'2.51 


63,381 

167,483 

2,254 

997.652 

15:}.289 

77.892 
237.743 


1.026,328 

645,053 

9,630 

423,240 

202.328 

.52,441 

93,910 

62.415 

10i5,703 

1,(K)0 

6,300 

2,500 

3,000 

15.000 


202,664 
.55,040 
32,419 
29.678 


62,932,692'2,2:lO,71.H  11'.K).59  323.16:!,0.VJ1L>.4;'.7.561  1.'^.5146  40L',6.sO,9.S9'5,.526,fvW 
.54,379,797  l,s41,'.ilo  lliTll's  |i'72.7l!9,1T-'  11  .<V_'.51'.i'.i  ic.'.i:;'.t7  ;i'.il  ,S7.'>,291  4,r,f,i;,,v<,i-j 
4s,;Mi,i6t;  1. .',;;.",, i;i;)  ii3rhN7  ■J)(;.:i6(;.9(;(i,iii..^n'.i.v.'  i.')ii22.5  335,225,7071,320,314 
40,.568,218  1,284 ,974  j 1 1.5661  246.1,3.5,206  )0  282719il418(t2|303,6.51,1.56  4,275,310 
37,219.800  1,194,165  103603  227,917,367    9,781096  141091  ;}03,038,614  5,056,817 


36,284.407  r,:;ic,,215  lo:;(i91 
51..534,S.52  1,9.51,1119,  MIM-,'.I 

59,142,7si  •j.iny.iid:;   7l( 
.55.4,39,510  2,258,994    59002 


41  ,.508,991 
32.9.50,280 
29,770.386 

6,954.093 
5.610,-506 
2,936.365 


15,.500,964 
13,816,386 
14,307,792 
10.647,380 
8,975,460 

9,198,086 
10,2.53,241 
8.480,949 
8,.538,.S28 

8.r.60,765 
10, 202, .571 
18,233,327 
10,.5>1,720 


1,868,163 
1,362,902 
1,2.50,618 

95,619 
65,748 
t2,.547 


.50068 

43203 

7905 

181.570 
56798 


163,915 
204,614  202.34' 
197,743  |soo:;;i 
125,:;.-,:;  i.-,i09l 
76,r,|.-,|127S2.5 

188,091  110994 


84.322 
99.060 
90.880 

222,624 
346,916 


96839 
95270 
86106 


•j:!s.2rj.0'.M;  '.i,.5i's,'_':;s  i:;'.m;29  295.1:;:!, K>  1,141,378 
229,.57:;,7r,i  s,s(ii;,'.i'.is  i:;'.Hiir,  .".i'_'.s7,'i,72i'i:;,i:;(;,i91 
207.iMl,r,l-J  7.919,.'>12  rj9'.iir,  271, 7(ll.2.Mi;.!, 172,815 
174,249.091  6,6.53,6471107815  239.838.747  2,<X)1.732 


163.48:1687 
l:^2.736..590 
118,758.208 

32.430,204 
8,.598.5]2 


5,778.122 
4.879,l:?6 
4.432,794 

1,111,0.5] 
295.866 
15:5,953 


83976 
71800 
6100 

2:!0982 
77.5.55 
25705 


1,. 560,871  :}a4242 
.35.495.433  1. 265,95k 'js-K if 
11,979.211  1,087.672  241742 
is),f,.-,s     9:;:!.i;!5  2021 
v57,499     si;!,817  16.56:36 


21,3.53.411 
18..536.291 
18,:W6.288 
16,712  793 


77081    14,9.55,494 
66098    13.iai,l' 


33.5301     6.226,372 


728,496 
656,356 
6.36,645 
.576,272 


149026 
125434 
12:51.50 
112208 


384,451  99919 

447.103!  92.562 

151,:»9l  80603 

356,4191  6.3876 


200.8:?6,670 
176,271,625 
158.1.57.035 

38,375.3.59 
11,657,5.56 
3,742.7,58 


.53.775,673 
46.092,104 
40,040,<t42 
34,406..H.8f, 
28,578,770 

26,.588,980 
22,798.849 
22,781,076 
21,156..520 

19,214,4 
18,164.8.55 
13,644.260 
12,000,127 


5,086,226 
2.975.897 
2.430,649 

323,183 
61.426 
36,068 

420.678 
354.328 
304,356 
275,.575 
222,932 

212.702 
211.381 
175,855 
169.934 

148.061 

117.748 

30.593 

6.2669 


T  First  week's  premium  only. 

•Assessments  received  on  Assessment  Certificates.  $292,428. 


Life    Insurance 


CALIFORNIA   LIFE  BUSINESS    IN    PREVIOUS    YEAR,  1911,    WITH   TOTALS    FOR    12    YEARS 


New  Policies  Written   and 

Paid  For 
No.    Amount.         Prem'm 


Policies   Renewed. 
No.      Amount.        Prem'm 


Policies  in  Force 
Dec.  31.  1»1I. 
No.        Amount. 


Losses  & 

Endow'ti 

Paid. 


JEtlVA 

Hankers  Life    .... 
California  Nat'l  Life 
(Jaliforiiia  State  Life 
Columbia  Life  i*iTnist 
Columbian  Nationa 
(;onneeticut  Mutual 
Equita))le      .... 
Fidelity  Mutual  .   . 
German  la      .... 

Home      

International  Life 
Manhattan  .... 
Massacliusrtts  .  . 
Metropiililii-n  .  .  . 
Mis.souri  Stiite  Life 
Mutual  Life  .... 
Mutual  Benefit    .   . 

A.  . 


National,  U.  S, 
National  Life 
New  England  Mutual 
New  York  Life 
Northwestern  Mutual 
Occidental     .... 
Pacific  Mutual    .   . 
I'enn  Mutual    .   .   . 

Phcenix  Mutual  .   . 
Pittsburgh  Life 
Provident  L.  &  T. 
Prudential    .... 
Reliance  Life       .   . 

San  Francisco  Life 

Security 

State    

Scranton  Life  .   .   . 
Travelers 


Union  Central     .   .   . 
Union  Mutual     .   .    . 

West  Coast 

Western  States  Life  . 

Totals  ( Ordinary  )1911 
Totals  for  1910  . 
Totals  for  1909  . 
Totals  for  1908  . 
Totals  for  1907     . 

Totals  for  1906  . 

Totals  for  1905  . 

Totals  for  1904  . 

Totals  for  1903  . 

Totals  for  1902  . 
Totals  for  1901  . 
Totals  for  1900    . 

INDUSTRIAL 

Metropolitan  .  1011 
Prudential  .  .  lull 
West  Coast    .   .  1911 

Totals  (Indiist'l)  1911 
Totals  for  1910 
Totals  for  1909 
Totals  for  1908 

1907 
1906 
1905 
1904 

1903 
1902 
1901 
1900 


1097 

5 

2()0 


30 
276 
200 

167:; 
1.')] 

23S 
237 


76 

161 

4: '.97 

39 

1519 

609 

283 

171 

388 

2341 

1072 

925 

2077 

619 

3-15 
193 
466 
2480 
323 

370 
116 

108 
396 

832 

.351 

88 

1000 

i;w7 


27279 
24365 
21766 
17253 
17130 

23734 
32701 

38.542 
31666 

21283 
1.5251 
14087 


37929 
i2425 
19490 

89814 
90569 
77104 
57425 

53260 
.53572 
45320 
44180 

43458 
60880 
82979 
.54304 


$2,642,744 

14,000 

966,973 


59,300 
686,792 
4.'.5,810 
1, 171, .■■,77 
I92,9S1 
717,025 
.536,388 


192,642 

471,162 

4. .".33.720 

15S,.500 

4.208„S65 

2,013,129 

809,.579 
497,000 
97S,7S] 
4,749,301 
3,762.200 
2,113,795 
5, ,587 ,566 
2,516,717 

791,993 

917,294 

1,324,7.50 

3,235,635 

717,688 

1,368,000 

200,830 

530,287 

1,01 3, .500 

2,016,.520 

994,700 

12S,.500 

1,727,973 

3,.529,175 


62,932,692 
54,379,797 
48,341.166 
40,568,218 
37,219,800 

36,284,407 
51, .534,852 
59,142,784 
.55,4.39,540 

41,.508.991 
32,950,280 
29,770,386 


6,368,.50i 
4,711,45 
2,73  625 


.3  816  .386 
14  307  792 
10.647,380 

8,975,460 

9,198,086 

10,253,241 

8,480,949 

8,538,328 

8,660,765 
10, 202, .571 
18,233,327 
10,.554,720 


76,4.52 

3,18 

32,084 


727 
8,478 
1.1- 
212,.S31 
ll,9li; 
2I,99.S 
17,243 


3,11(' 
14,662 

128,781' 

'  177, 539 
90,694 

34,103 

15,708 

43,175 

185,131 

124,624 

81,442 

202,467 

108,652 

26,612 
7,381 
36,638 
107,882 
22,145 

56,817 
4,474 
7,806 
36,247 
77,405 

30,274 

5,823 

65,149 

131,874 


4404  $  9.569,406  $319,638 


1 

427 
3279 
IIHOO 
1S50 
2042 
1607 


930 

1201 
15766 

18628 
4S:i9 

524 


4945 
19365 
]302,S 

1.541 
13905 

6977 

1761 

863 

2775 

6.554 

62 

610 

134 

676 

56 

3297 

2058 
2905 


2,000 
1.359,.520 
6,510,41:: 

33,14S,96.H 
1, 705,76'; 
4.29l,2.5( 
3,467,498 


2,029,300 
2,.529,718 
14,420,112 

'4.5, 241, 2.39 
13,926,148 

1 ,042,410 


249 


2,230,718 
1,844,910 
1,535,619 
1,284,974  11.5661 
1,194,165  103603 


1490.59 

12K 
1136.S7 


1,.316.215 
1,954,049 
2,319,663 
2,258.994 

1,868.163 
1,362,902 
1,250,618 


87,3.56 
114,505 

t2,783 


204,644 

197,743 

125,353 

76,645 

188,091 
84,322 
99,060 
90,880 

222,624 
346!916 


103091 

89S69 
71653 
59002 

50068 

43203 

7905 


1617.52 
40595 


202.347 

80033 

151094 

127825 

110994 
96839 
95270 
86106 

77081 
06098 


33530 


10,1,56,077 
42.71 8,.579 
31,86;!,4.53 
3,848,402 
29,576,930 
18,249,283 

3.570,344 
1,918,217 
6,066.098 
9,339.855 
196,314 

1  ,.565,770 
329,170 

3,011.917 
163,000 

7,943,597 

5,435,644 
4,196.047 


771,500 


783 
45,085 
197,698 
1,410,.5.SO 
175,947 
1.55,412 
144,468 


73,892 
136,921 
580,014 

',485',.547 
518.680 

40,442 
147,631 
332,630 

2.01 9,r,20 
«29,.S16 
137,629 

1,296.717 
672,398 

48.361 

75,360 

219,429 

319,0.52 

6,589 

12,345 
12,187 

118,737 
2.636 

270,932 


6794 

5 

259 


27 
703 
:i479 
13384 
2001 
2280 
1844 


1006 
1362 

1 9338 
34 

2014 
.5448 

7K6 
2128 
5333 
237.51 
13933 
2466 
19085 
7.517 

2106 
10.56 
3241 
9097 
385 

980 
250 
784 
565 
4129 


247,890  2409 

148,671  2993 

170,192  2465 

33,602  1586 


323,163,982  12,437561  18.5146 

272,729,112  11.625199  169397 

2l(;,3ri(;,<.i(;(i  lii.s-ii:i,vj|i.")C,225 

216,13.5,'_'06  III,2S2719  141S02 
227,917,367  9,781096  141091 


238,242,096 
,.'>73,761 
207 ,041, (-,12 
174,249,091 

163.483,687 
132,736,,590 
118,7.58.208 


29.363.691 
6,131,742 


6,226.372 


.114.445,703 

14.000 

960,973 


48.300 
2,046.312 
6,966,2.52 
38,368,922 
5,198,748 
5,00S,281 
4,003,886 


$194,4.54 


2,221,942 

3,000,880 

18,066,962 

145„500 

49,449,604 

15,939.277 

1 ,9.50,463 
5,063,869 
11,1.34.8.58 
•50,.323.991 
35,186.267 
5,962,19' 
38.646.314 
20,406,475 

4, .362,337 

2.8.35,511 

7,390,848 

12,8.38,643 

913,982 

2,933,770 
530,000 
3,.542,'204 
1,690.860 
9,960,117 

6,430,344 
4,3'24,546 
6,067.176 
4,300,675 

402,6.80,9,89 
391,875,291 
335,225,707 
303,651,156 
303,038,614 


9,.528,23S  139629  295,433,138 

S,s(i{;,99S|i:;',ioii;  292,875,726 

7,9l9,.')12|12991i;  271,704,286 
6,65:'.,r,47  107S15  2:','.i,838,747 


5,778,122 
4,879,1.36 
4,432,794 


993,1.58 
149,029 
123,771 


83976 
71800 
6100 


204676 
58076 
21310 


1,265,958 

1,087,672 

933,4.35 

843,817 

728,496 
656,.3,56 
636,645 
576,272 

384,4.51 
447,103 
1.51,309 
356,419 


2,^4062 
241742 
202435 
165636 

149026 
12.5434 
123150 
112208 

99919 
92562 
80603 
63876 


200,836,670 
176.271,625 
158,157,035 


34,501,616 
8,.567,]36 
3,023,3.52 


46,092,104 
40,040,942 
34,406,886 
28,578,770 


8.000 

188  869 
827,100 

82,261 
128,237 

69.285 


61,928 
95,133 
121,396 

'9iX),i05 
1.55,959 

10,934 
86,832 
277,283 
704.977 
328,866 
13,965 
363,391 
220,688 

41,8.56 
49,441 
71,251 
.54.490 
5,005 

2,.50O 

8.976 

19,.500 

160,950 

127,308 
80,541 
32,160 
4,000 

5,526,6»4 
4.666,892 
4,320,314 
275,310 
5,056,817 

4,141,378 
3,436.491 
3,172.815 
2.901,732 

3,086,226 
2,975,897 
2,430,649 


275,701 
51,690 
26,929 


354.320 
304,356 
275,-575 
222,932 


26,588,980  212,702 

22,798,,849  211,381 

22,781.076  175,855 

21,156,520  169,934 


19,214.475 
18,164,8.55 
13,644,260 
12,000.12 


148,061 

117,748 

30.593 

6.2669 


T  First  week's  premium  only. 


The   Coast  Review  of  San   Francisco 


ONE  THING  AND  ANOTHER 

A  New  York  paper  seriously  says  expert  under- 
writers can  pick  out  the  place  in  every  city  where  a 
conflagration  will  start  which  may  burn  itself  out 
in  the  presence  of  helpless  firemen,  or  words  to 
that  effect.  It  is  wonderful!  Experts  picked  out 
the  old  brick  criss-crost  Palace  hotel  in  San  Fran- 
cisco "as  the  great  conflagration  breeder"  and 
when  in  1906  the  fire  attacked  it  the  sturdy  quake- 
defier  burned  so  slowly  and  feebly  that  the  specta- 
tors were  disappointed.  It  is  expected  that  another 
big  American  city  is  doomed  by  fire,  and  a  long 
list  of  probable  victims  has  been  compiled.  It  in- 
cludes New  York,  Boston,  Hartford,  Lawrence, 
Richmond,  Mobile,  New  Orleans,  Cincinnati, 
Philadelphia,  Chicago,  St.  -Louis,  .Kansas  City, 
Seattle  and  Los  Angeles.  As  Portland  and  San 
Francisco  and  Spokane  are  not  in  the  list,  we  feel 
that  they  are  threatened  by  the  fire  fiend.     Such  is 

our  opinion  of  expdrt  opinion. 
»         *  ♦ 

One  of  the  most  remarkable  developments  of  re- 
cent years  is  the  extraordinary  increase  in  the 
number  of -life  insurance  companies  in  this  97 
million  population  country  of  ours.  The  limitation- 
of-new-business  law  of  New  York  hardly  accounts 
for  the  number  of  new  "local"  companies,  nor  do 
the  wiles  of  the  professi9nal  promoters  who  per- 
suade investors  to  risk  their  profits  and  savings  in 
life  insurance  stocks.  What  is  the  explanation? 
Promised  profits?  Possibly,  partly.  But  the  suc- 
cess of  these  new-  ventures,  as  to  volume  of  new 
business,  suggests  another  explanation.  It  is  this: 
the  average  man  of  means  wants  his  savings  in- 
vested nearer  home,  and  the  local  insurer  appeals 
to  him  more  strongly  than  the  far-off  company 
which  does  not  call  his  attention  to  its  investments 
in  his  section  of  the  country.  If  I  am  wrong,  cor- 
rect me. 

«  *  « 

But  I  warn  the  investor  that  some  of  these  new 
life  companies,  anywhere,  will  bear  close  watching. 
Not  that  their  investments  will  be  bad,  but  that 
their  expenses  will  be  too  high.  This  may  mean, 
ultimately,  "Furberizing,"'  meaning  that  wreckers 
will  persuade  him  to  withdraw  at  the  sacrifice  of 
part  of  his  legal  reserve  fund.  "History  repeats 
itself,"  and  it  is  history  that  such  has  been  the 
case  in  the  by  no  means  far-away  past. 
*  «  * 

Hooks  in  restaurants  may  now  cease.  If  any- 
body hooks  your  hat  or  coat  hanging  on   a  hook, 


the  landlord  is  responsible;  but  if  he  has  no  hooks 

on  wall  or  rack,  then  he  can  «ot  be  held  liable  fo 

loss  by  theft.     For    thus  rules   an    Eastern  court. 

And  if  there  be  no  hook  how  can  a  thief  hook  your 

coat  or  hat? 

«  *  « 

The  average  legislator  seems  resolved  to  drive 
the  insurance  agent  out  of  business.  It  is  now  up 
to  the  agents  to  organize  in  one  great  society  and 
make  the  average  legislator  stay  at  home. 

w  *  m 

I  believe  it  well  for  legislatures  to  meet  only 
once  for  one  day  in  (our  years,  and  for  legislators 
to  be  ineligible  for  re-election. 

*  m  m 

In  San  Francisco  the  new  Insurance  Exchange 
building  is  assuming  such  shape  in  steel  as  is  im- 
posing indeed.  We  should  like  to  see  some  life 
company  with  a  handsome  suite  of  offices  in  this 

busy  center. 

*  *  * 

The  gains  made  in  new  life  insurance  business 
written  in  California  last  year  were  astonishing. 
They  prove  prosperity  and  increasing  population. 
The  state  doubtless  now  has  2,700,000  permanent 
people,  and  in  1915  will  have  3,000,000. 

This  year  the  Mutual  Life  of  New  York  pays  a 
million  ^nd  a  half  a  month  in  dividends  to  its  pol- 
icyholders. Truly,  however,  these  dividends  are 
liberal  refunds,  which  word  all  life  men  should 
prefer. 

4c  :]r  :f; 

I  hear  that  Amonson  discovered  new  tropics  in 
Philadelphia. 


INSURANCE  THAT 
INSURES 
MAKES     LIFE 

WORTH     WHILE 
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On    Again,  Off   Again 

M  ushall  Diggs  resigned  the  presidency  of  the 
California  State  Life,  to  be  succeeded  by  A.  G. 
Folger.  Then  there  was  a  hot  box  and  the  train 
left  the  track.  Diggs  is  again  the  conductor  and 
Folger  is  not  even  a  brakeman.  H.  S.  Bridge- 
water  also  resigned. 


New  Salt  Lake   Fire  Company 

Announcement  is  made  of  a  new  fire  company 
in  Salt  Lake  City,  of  which  Robt.  W.  Sloan  is  to 
be  the  head.  .  Of  the  $500,000  capital  and  $500,- 
000  surplus,  20  per  cent  has  been  subscribed. 
All  funds  are  to  be  turned  over  to  the  Agency  Co. 
Among  the  projectors  mentioned  are  W.  S.  Mc- 
Cornick,  Judge  W.  H.  Dickson,  Duncan  Mac 
Vichie,  A.  C.  Ellis,  Judge  Wm.  H.  King  and 
T    R.  Cutler,  of  Salt  Lake. 


Agency  Change  at  Sacramento 

The  Union  Assurance  Society  of  London  has 
changed  its  agency  at  Sacramento,  Cal.,  from  the 
Carmichael  Co.  to  D.  W.  Hobson  Co.  Inc.  The 
Carmichael  business  will  hereafter  be  shared  by  the 
Continental,  Fidelity- Phenix  and  the  Firemen's  of 
Newark. 


The  Rocky  Mountain  Fire  begins  by  investing 
$55,000  in  two  lots,  50x150  each,  in  the  home 
town.  The  lots  have  a  house,  which  can  be 
moved.  A  new  office  building,  8  stories  high,  is 
contemplated,  with  stores  on  the  ground  floor,  and 
het  second  floor  for  the  company's  use. 


Personal. — President  Clark  of  the  i'Etna  is  mak- 
ing his  usual  occasional  visit  to  this  Coast  and  is 
now  in  San  Francisco. 

Assistant  General  Agent  Sheahan  of  the  Home 
leaves  for  New  York  today,  for  a  brief  visit. 

Manager  Lenehan  of  the  Nord  Deutsche  (North 
German)  is  visiting  this  Coast. 

W.  Bennett  Gough,  secretary  of  the  Arizona 
Fire,  of  Phoenix,  has  been  visiting  San  Francisco. 

General  Agent  Berdan  of  the  North  British  & 
Mercantile,  who  has  been  visiting  San  Francisco 
for  a  few  days  past,  is  now  on  his  way  to  that  land 
of  the  blest,  known  as  H.  T.,  or  Honolulu, 
Hawaii,  pronounced  short,  Howahye. 

The  Sovereign  having  retired,  C.  J.  Stovel  has 
withdrawn  from  the  Board  of  Fire  Underwriters- 


Death  of  A.  G.  Sanderson 

General  A'^eni  Sanderson  of  the  Pacific  depart- 
ment of  the  ^tna  Ins.  Co.  died  on  Sunday  morn- 
ing after  a  brief  illness.  He  had  been  suffering 
from  nervous  break  down,  but  was  thought  to  be 
convalescent. 

New  Appointment 

E.  L.  Ensign,  formerly  with  the  Northwest 
Loan  and  Trust  Company  of  Spokane,  has 
accepted  a  position  as  superintendent  of  agencies 
with  the  firm  of  Sexton-Lloyd  Company,  general 
agents  for  The  Rocky  Mountain  Fire  Insurance 
Company  of  Great  Falls,  Montana,  and  has  already 
assumed  the  duties  of  that  position.  Mr.  Ensign 
is  not  a  stranger  in  Montana,  as  he  lived  at  Helena 
five  years  and  at  Butte  for  the  same  period.  At 
Helena  he  was  manager  for  Ferns  &  Eraser,  the 
successors  to  R.  A.  Luke  &Co.  Prior  to  that  time 
he  was  cashier  for  Rickards  &  Ellis,  managers  of 
the  Equitable  Life  Assurance  Society.  Before 
moving  to  Helena,  Mr.  Ensign  was  connected 
with  the  J.  E.  Rickards  Co.,  Butte,  at  that  time 
one  of  the  largest  agencies  in  Montana.  The  past 
four  years  he  has  been  manager  of  the  insurance 
department  of  the  Northwest  Loan  &  Trust  Com- 
pany of  Spokane.  Mr.  Ensign  is  well  acquainted 
among  the  insurance  agents  of  both  Montana  and 
Washington,  he  having  held  the  position  of  secre- 
tary-treasurer of  the  Montana  State  Association  of 
Local  Fire  Insurance  Agents  and  was  one  of  the 
organizers.  He  also  held  the  same  position  with 
the  Washington  State  Association  of  Local  Fire  In- 
surance Agents. 


22  Years  for  an  Adjuster 

Geo.  C.  Grutz,  a  New  York  adjuster  convicted 
of  complicity  with  the  "arson  trust,"  and  causing 
tenement  fires,  was  last  week  sentenced  to  22 
years  and  6  months  in  the  penitentiary. 


General  Agent  Miller  of  the  British  America 
and  Western  Assurance  has  returned  from  Hono- 
lulu. 

Vice  President  Kline  of  the  Continental  has 
been  making  his  usual  visit  to  San  Francisco  and 
other  Coast  points. 

Wm.  J.  Dutton,  president  of  the  Fireman's 
Fund,  has  been  elected  president  of  the  California 
Development  Board. 
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George  Hoadley  Appointed  Manager 
(k'orgo  O.  IlotuUoy  lias  been  iippointed 
niaiiajrtT  for  the  Pacific  ilcpartinent  of  tho 
Anicricaii  Insurance  Company,  of  Newark, 
N.  J.,  and  the  Hochestor  (Jerman  Under- 
writers Agency,  succeeding  the  firm  of 
Gordon  &.  IIoa<lley,  wlio  have  resigned. 
For  some  tinie  there  has  been  a  rumor  of 
•  such  a  change. 


American   Union   Fire  in    the    Hands    of 

a   Receiver 

Fails  to  Reinsure — Capital  Lost— Impairment  Nearly 

$500,000 

From  the  start  a  cripple,  tlie  lame  Ameri- 
can Union  of  Pliiladelphia  has  stuml)led 
into  the  financial  ditch,  never  tcJ  rise  again. 
The  conipany  is  impaired;  the  president,  a 
foolish  man,  is  deposed;  and  Francis  Shunk 
Brown  is  the  temporary  receiver. 

On  January  1  this  company  claimed  some 
$49,(100  net  surplus  and  $1,202,500  assets. 
The  stockholders  say  there  are  $1,019,854 
assets  and  $970,098  liabilities  exclusive  of 
$1(>!»,000  uripaid  loans. 

The  reinsurance  deals,  under  considera- 
tion, "fell  through"  when  the  temporary 
rect^iver  was  appointed.  Companies  which 
had  reinsured  with  th&  company  promptly 
sought  protection  elsewhere. 

All  general  agents  are  said  to  be  stock- 
holders of  this  embarrassed  company. 

The  insurance  departments  of  Pennsyl- 
vania and  New  York  examined  the  Ameri- 
can Union.  Perhaps  that  is  tiie  reason  the 
president  saiii'd  suddenly  for  Europe-^just 
Ijefore  the  examination  Ijegan. 

The  examiners  found  the  reserve  for  re- 
insurance underestimated,  and  instead  of  a 
surplus  of  about  $49,000  as  claimed,  an  im- 
pairment of  probably  more  than  $4<)0,000  was 
found.     Tlie  capital  was  $500,000. 

All  the  offit'ers  have  l)een  comi)elled  to 
resign.  Somel)ody  should  be  prosecuted  for 
false  swearing. 


Will  the  Delaware  Underwriters  succeed 
under  the  same  management  as  the  late 
Delaware?     A.sk  the  Smith  Mfg.  Co. 


Breeding  Appointed  Assistant  General 
Agent  of  tlie  Aetna 
Just  as  everybody  ('Xpected,  President 
Clarke  has  apf>ointed  W.  H.  Breeding  as- 
sistant general  agent  of  the  Pacific  depart- 
ment of  the  .Ktna  Insurance  Co.  When 
Mr.  Morrison  jiassed  away,  it  was  the  gen- 
eral opinion  that  Mr.  Sanderson  would  suc- 
ceed him  and  that  Mr.  Breeding  would  suc- 
ceed Mr.  Sanderson.  Assistant  General 
Agent  Breeding  has  Ijeen  with  the  ^Etna  for 
some  six  years,  as  special  agent  in  the 
Northwest  and  latterly  as  supervisor  of 
agencies. 


San   Francisco  Life   Ins.   Co.   Enters 
Oregon 

The  San  Francisco  Life  insurance  Com- 
pany has  just  been  admitted  to  transact  busi- 
ness in  Oregon.  It  is  now  licensed  to  do 
business  in  the  Paci(ic(Joast  states  Washing- 
ton, Oregon,  California,  Nevada  and  Arizona. 
The  company  intends  to  develop  these  states 
more  extensively  before  l)ranching  out  else- 
where. 

February,  191, S,  issued  business  was  80  per 
cent  in  excess  of  the  February  1912  issued. 


Wiring    Made    Defective  by  Heat  of 
Adjacent   Fire 

In  the  recent  fire  on  Post  street,  San 
Francisco  ((lUmp's),  the  fire  was  caused  by 
defective  wiring.  It  is  a  curious  fact  that 
two  weeks  later  another  fire  broke  out  on 
tlie  premises  and  it  was  proV)ably  due  to  the 
same  cause.  The  heat  at  the  first  fire  was 
intense,  lieing  sufficient  to  break  the  glass 
over  pictures  some  considerable  distance 
from  the  blaze.  An  examination  of  the 
electric  wiring  now  discloses  the  fact  that 
the  insulation  was  also  badly  damaged  by 
the  great  heat. 

Is  it  not  probable  that  after  every  material 
loss  an  examination  would  prove  the  electric 
wiring  of  the  ])iiilding  damaged  by  the  heat 
and  likely  to  start  another  myst<>rious  blaze? 


Good  Vices 

Advice,  service,  device,  and  projMM-  vice. 


A  new  law  in  New  York  limits  the  titular 
use  of  "casualty."  "surety"  and  "fidelity" 
to  companies  formerly  under  insurance  on 
banking  laws. 
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Equitable   Life   Meeting 

The  managers  and  other  chief  representatives 
of  the  United  States  throughout  the  United  States 
met  in  general  conference  in  Chicago  last  week. 


Madero  Insurance 

The  murdered  president  of  Mexico,  Francisco  I, 
Madero,  was  insured  in  the  Mutual  Life  of  New 
York  and  the  N.  Y.  Life  for  $38,000.  May  re- 
quire an  official  explanation  of  the  assassination 
before  paying  the  insurance,  and  later  demand  an 
indemnity  from  the  government — whichever  it 
may  happen  £o  be  at  the  time. 


Field  Men's  Notes 

Catton,  Bell  &  Co.  of  the  Union  Assurance 
Society  have  appointed  Frank  A.  Stahl  to  a  new 
special  agency  covering  northern  California  and 
Nevada.  Mr.  Stahl  has  latterly  been  the  chief 
surveyor  of  the  Board  of  Fire  Underwriters  of  the 
Pacific. 

Rolin  Kelley  is  not  now  connected  with  the  Nor- 
wich Union  office. 


P.  P.  Fair  Notes, —  J.  B.  Levison,  second  vice 
president  of  the  Fireman's  Fund  Ins,  Co,,  has  been 
appointed  chairman  of  the  committee  on  music  by 
the  board  of  directors  of  the  Panama  Pacific  Ex- 
position. 

The  piling  of  the  fair  grounds  has  begun.  The 
ground  being  all  filled  in,  by  the  hand  of  man  or 
by  wash  from  the  hills,  piles  must  be  driven  deep 
as  foundations  for  buildings.  As  much  as  $20,000 
must  be  spent  for  piling  for  single  buildings, 

25,000  soldiers  will  walk  to  the  fair  grounds  in 
1915  and  there  compete  in  the  military  tournament 
and  stretch  their  legs  over  a  stretch  half  a  mile 
long.  We  hope  the  ladies,  not  the  Presidio  golfers, 
are  to  be  the  judges. 


Geo.  W.  Perkins  of  New  York,  formerly  a  great 
life  insurance  man,  now  a  financier  and  a  pro- 
gressive, is  in  San  Francisco, 


Marine. — Recent  marine  losses,  totaling  it^3, 000,- 
000  yet  to  be  paid,  number  22,  as  reported  in 
London.  Foundered  steamships  are;  Peter  March, 
South  Atlantic,  Denbigh  Castle,  and  Congo,  The 
missing  are;  Santiago,  Whittingham,  and  Eldo- 
rado. The  stranded  are:  California,  Coronation, 
Drageren,  Hawkwood.  Umegaka,    Rosecrans,  and 


Salfordia,  Wrecked  or  sunk  are:  Puras,  Florence, 
Clan  MacKenzie,  Camdale,  Workman,  Oravia, 
Evelyn.  The  estimated  loss  on  the  Clan  Mac- 
Kenzie is  11,500.000. 


Acting  for  a   Broker  Makes  One  an 
Agent 

Under  Code  1906,  making  any  agent  of  an  in- 
surance company,  not  having  complied  with  the 
state  laws  authorizing  it  to  do  business,  punishable, 
and  section  2615  making  one  the  agent  of  a  com- 
pany who  does  anything  in  consummation  of  any 
contract  of  insurance,  one  who  transmitted  an  ap- 
plication, received  and  delivered  the  policy  to 
assured,  collected  a  premium,  and  transmitted  it  to 
a  broker,  was  an  agent  punishable  under  section 
1248.— Cain  v.  State,  60  So.  731. 


American  of  Philadelphia    Continues   to 
the  Bad 

Scorched  and  withered  by  the  San  Francisco 
fire,  from  which  it  emerged  broken  and  battered, 
this  American  Fire  of  Philadelphia  reinsured  and 
"resumed."  But  its  reputation  remained.  Here 
are  the  losses  incurred  ratios :  1910,  62.3  percent; 
1911,  62.5;  1912,  72.3.  No  dividends  have  been 
paid  since  1905.  Targets  may  be  easily  shot  but 
the  game  seems  not  worth  the  powder. 


The  Hudson  Bay  Clan  tells  this  Mark  Twain 
story:  Mark  censured  the  multimillionaires  for 
their  extravagance.  For  example,  "just  consider 
these  new  traveling  bath  tubs,  which  are  getting 
common  on  Fifth  avenue."  A  reporter  told  Mark 
about  them.  He  called  on  a  cotton  millionaire  on 
Sunday  morning.  The  millionaire  told  him  about 
the  wonders  of  the  new  house  and  its  furniture  and 
gold-plated  plumbing.  But  he  specially  boasted  of 
his  "traveling"  bath  tub  of  onyx  of  a  golden  shade, 
"It  runs  by  electricity, "  he  said,  "on  tiny  pneu- 
matic tires."  It  came  gliding  into  the  magnate's 
room  whenever  he  pushed  the  button.  "Push  it 
now,"  said  the  reporter.  The  rich  man  pushed 
the  button,  the  door  slid  magically  open,  and  the 
great  onyx  bath  tub  glided  silently  into  the  room. 
But  in  it  sat  the  miUionaire's  horrified  wife. 


Portland,  Or. — The  three  wooden  tanks  on  the 
slope  of  Mt.  Taber  have  been  removed  and  in 
their  place  is  a  reenforced  concrete  reservoir  of 
200,000  gals,  capacity,  at  590  feet  elevation. 
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Concrete 

The  consnltiiip  t'lifiinct'i-  of  the  National 
Boanl  says  concri'te  was  first  used  over  2,000 
years  afjo.hiit  the  modern  steel  conerete 
dates  hack  only  to  alxmt  1896.  A  eoncrete 
huilding,  like  eertain  kinds  of  wine,  grows 
hetter  with  age.  C'imlers  (ilot  locomotive 
nor  gas  house)  are  used  in  concrete  for  fire 
proofing  purposes.  The  water  used  must 
be  free  from  salt,  alkali,  and  acid,  other- 
wise the  concrete  building  may  be  a  failure. 
Sand  used  siiould  contain  not  more  than  2 
Ui  ")  percent  of  loam.  Coal  in  the  concrete, 
because  of  the  sulphur,  will  conibine  with 
tlie  water  and  cause  disintegration. 

Fire  has  a  bad  effect  on  concrete,  however, 
and  increases  tlie  loss.  For  this  reason, 
some  companies  accept  concrete  risks  re- 
luctantly or  not  at  all.  The  effects  of  earth- 
quakes on  concrete  buildifigs  are  still  prob- 
lematical, though  it  seems  likely  that 
reen-forced  concrete  is  more  resistant  to 
quake  waves  than  even  brick  cement-mortar 
walls. 


Chicago  Araon  Trust 

The  inan  who  is  supposed  to  be  the  head 
of  the  "arson  trust"  in  Chicago,  John 
Danies,  has  confessed  to  setting  twenty-five 
fires  in  that  city.  It  is  stated  that  he  named 
forty  memlx'rs  of  the  ring,  including  several 
higher  ups.  A  half  million  dollars  insur- 
ance money  was  collected  from  his  incendi- 
ary losses.  Benjamin  Fink  confessed -com- 
plicity in  a  hundred  incendiary  fires. 

In  some  cases  these  firebugs  were  unable 
to  collect  their  pay  or  commission  from  the 
insured  whos<'  property  they  fired  and  who 
defrauded  the  insurance  companies. 

Public  fire  insiu'ance  adjusters  are  among 
the  forty  thieves  for  whom  warrants  have 
Ixien  issued. 

These  incendiaries  operated  in  the  Middle 
West,  but  do  not  appear  to  have  extended 
their  felonious  work  to  the  Pacific  West. 


or  thought  it  did — by  setting  aside  $5,000  in 
addition  to  its  annual  premium  payments. 
.\s  the  107  pul)lic  buildings  are  aj)praise<i  at 
$5,000,000,  the  city  of  course  has  been  and 
will  long  be  uninsured.  Therefore  the 
burgomasters  are  gambling  witii  fate.  They 
are  betting  a  small  annual  premium  against 
all  the  wny  from  a  few  thousan<l  to  $.5,000,- 
000.  They  save  pos-ibly  the  commission 
which  otherwise  some  ot  the  citizens  would 
earn  and  spend.  These  German  fellows  are 
no  wiser  than  others,  even  if  they  do  live  in 
a  university  town.  They  should  learn  of 
San  Francisco,  which  carried  its  own  insur- 
ance and  is  now  breaking  its  back  to  pay 
taxes  on  millions  lost  by  lack  of  insurance  (.n 
pul)lic  l)uildings  in  1906. 


Sells  Its   Montreal  Office   Building 

The  Chronicle  of  Montreal 
Following  its  general  policy  of  disposing 
of  all  its  office  buildings  .shared  with  other 
tenants,  the  Liverpool  &  London  &  Globe 
Insurance  Company  has  recently  sold  its 
office  bijilding  in  Montreal  for  the  sum  of 
$700,000.  The  building  is  of  nine  stories 
and  was  completed  in  1!)03.  It  has  a  front- 
age on  St.  James  street  of  67  feet  and  on 
Place  d'Armes  of  95  feet.  As  a  specimen  of 
modern  business  architecture,  the  building 
ranks  very  high.  It  is  stated  that  the  com- 
pany will  shortly  erect  a  new  building  in 
Montreal  to  be  occupied  solely  by  its  own 
business.  This  policy  has  already  been 
carried  into  efl'ect  in  New  York  and  other 
cities. 


A   Foolish  German  City 

The  city  of   Ilallc-A-SauU',  (iirmany,  be- 
gan in  1907  to   "carry"    its  own  insurance, 


Automobite   Fire   Decision 

A  fire  policy  stii)ulating  that  insured  war- 
rants that  the  automobile  covered  by  the 
policy  shall  not  lie  used  for  carrying  pass- 
engers, or  the  policy  shall  be  void,  is* 
breached  where,  with  insured's  knowledge 
and  consent,  his  son  for  compensation  which 
he  received  and  retained,  made  trips  with 
the  automobile  for  passengers,  whether 
the  risk  was  increased  or  not.  — 100  N. 
E.  055. 
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Civic    League    Committee's    Report    on 
San     Francisco    Fire    Insurance,    Fire 
Protection    and    Proposed     Legislation 
Proposed   Legislation   is   Destructive 

San  Francisco,  March  1.'?,  11)18. 
To  the  Officers  and  Members  oi  the  Civic  League 
of  Improvement    Clubs    and    Associations  of 
San    Francisco; 

Gentlemen — Your  cominitlee  on  fire  in- 
surance, fire  prote<!tion  and  fire  dej  artnient, 
after  careful  considei'ation  of  all  tlic  bills 
?)efore  the  state  lej^islatnr<'  afiecting  the 
business  of  insurance,  desires  to  report  that, 
with  a  few  exceptions  hereinafter  noted,  it 
finds  them  to  be  destructive  instead  of  pro- 
tecrtive  to  tiie  people  of  the  state. 

In  the  full  appreciation  of  the  fact  tiuit 
the  dutj'  of  the  Civic  League  is  to  procure 
legislation  to  protect  the  interests  of  the 
property-holder,  tax-payer,  merchant  and 
nninufacttu'er  to  tlie  end  that  the  ir]i(jk  coni- 
niunity  may  prosper,  we  must,  of  course, 
oppose  such  meivsures  as  we  are  convinced 
are  only  destructive  and  not  capable  of  any 
wholesome  results  and  especially  such  meas- 
ures as  your  committee  knows,  from  a  long 
and  varied  experience  for  the  past  thirty- 
eight  years,  are  but  curses  in  disguise. 

We  are  satisfied  that  oiu-  legislative  bodies 
at  Sacramento,  in  the  main,  do  not  desire 
to  indulge  in  the  so-called  play  to  the  gal- 
leries, but  are  desirous  of  i^assing  laws  that 
will  redound  to  their  everlasting  credit. 

Lower  Rates   for   Insurance  That  Insures 

You  are  well  aware  that  your  committee, 
as  was  mentioned  in  a  previous  report,  was 
enabled,  with  the  assistance  of  others,  to 
jirocure  materially  lower  insurance  rates. 
We  appreciate  full  well  the  advantages  to 
the  community  of  lower  insurance  rates  for 
insurance  that  insures,  just  as  surely  as  we 
know  what  hardship  can  result  from  accept- 
ing policies  at  a  low  cost  from  irrx^sponsible 
and  weak  insurers,  and  we  hold  that,  in- 
stead of  allowing  the  unsuspecting  public  to 
he  enticed  into  paying  premiums  for  insur- 
ance in  irresponsible  concerns,  it  should  be 
the  purpose  of  the  legislature  to  control  the 
amount  of  liability  assumed  by  companies 
to  such  an  extent  that  a  25  cent  on  the  dol- 


lar settlement,  even  as  tlie  result  of  a  con- 
flagration, would  )je  unheard  of. 
Anti-RatinK  Measures 

The  proposed  anti-rating  association  meas- 
ures, with  the  avowed  purpose  of  promoting 
competition,  might  have  been  desirable  some 
twenty-five  to  thirty  years  ago  when  rates 
were  made  largely  from  individual  opinion, 
but  in  these  days  of  perfected  schedules 
based  upon  years  of  experience  no  good 
can  come  of  them.  They  would  undouV)t- 
edly  result  in  stifiing  competition  by  making 
tiie  business  so  unprofitable  as  to  drive  tlie 
smalk'r  companies  entirely  out  of  the  field. 

A  number  of  Kastern  insin-ance  commis- 
sif)ners  are  now  wrestling  with  the  problem 
of  whether  any  feasible  plan  of  state  rating 
t;an  be  developed  and  it  would  seem  to  be 
in  very  bad  judgntent  for  California  to  at- 
tempt, at  this  session,  to  pass  an  experi- 
mental law  about  which  so  little  is  nniler- 
stood,  and  which  has,  thus  far,  been  so 
unsuccessful  wherever  tried. 

Anti-discriminating  laws,  to  which  we 
will  refer  presently,  if  they  can  be  so 
framed  as  to  allow  no  partiality  thix)ugh 
political  or  other  influence,  are  undoubtedly 
of  great  benefit.  (Senate  Bills  896  and  1378 
and  Assembly  Bill  1564,  are,  on  account  of 
certain  features  emlwdied  therein,  in- 
efficient. ) 

Recommendations 

Your  committee  therefore  makes  the  fol- 
lowing recommendations  and  desires  to 
stand  on  record  accordingly  so  that  the 
future  may  prove  the  wholesomeness  of  the 
action  of  the  Civic  League  and  hopes  that 
our  legislature  will  not  make  such  an  unfor- 
tunate mistake  as  that  made  by  the  voters 
of  San  Francisco  in  refusing  to  approve  the 
recommendations  of  the  League  regarding  a 
certain  recent  charter  amendment. 

It  is  luifortunate  that  tlie  reference  library 
proposed  and  advocated  by  the  League  some 
months  ago  is  not  a  reality,  but  there  are 
other  sources  from  which  reliable  informa- 
tion is  to  be  had.  In  this  regard  your  com- 
mittee believes  that  the  opinion  of  Prof,  of 
Economics  Whitney  of  the  University  of 
California  would  be  invaluable. 

To  profit  by  others  experience  we  respect- 
fully suggest  a   modification   of    the    rating 
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edu'diilt'  law  iinsse<l  by  tliu  state  of  Wasli- 
injrtoii  in  IKll,  also  the  pectioii  referriiit;  to 
rate  wars  to  stido  ronipi'tit ion  and  tlie  sec- 
tion relatinjr  to  rel>ates  wiiicli  are  i)ioiiil)ite<l 
as  Ix'UiK  unlair  to  the  small  insurer,  all  ex- 
eelient  anti-discrimination  laws. 

Note.— The  last  item  i,<  covered  l)y  Assem- 
bly P.ill  08:5. 

We  recommend  the  i)as^age  of  Senate  Bills 
MS.')  and  170S  and  Asscndjy  l?ill  10.")1,  pro- 
liil)itin;i  companies  from  doin^,'  business 
throDj^h  an  underwriting:  agency  in  addition 
to  issuing  their  own  policies. 

\Vc  also  recommend  the  enactment  of 
Assembly  Bill  18-58,  encouraging  safety 
funds   by   the   insurance  companies. 

We  dmipjirove  of  the  following  for  reasons 
hereinl)efore  and  hereinafter  mentioned: 

Senate  liill  42  and  Assendjly  Bills  04  and 
278,  provitling  that  any  secret  society,  coun- 
cil or  grange  may  issue  tire  insurance  policies 
to  members  without  being  under  the  control 
of  any  state  insurance  laws  ©r  having  any 
capital  to  back  their  promises.  The  security 
of  policyholders  would  be  a  matter,  in'  most 
cases,  of  extreme  doubt. 

Senate  liill  121  and  Assembly  Bills  1243 
and  18.54,  providing  that  if  a  fne  insurance 
company  is  a  member  ©f  any  association 
anywhere  it  shall  pay  its  policyholders 
twenty-five  percent  more  than  the  amount 
of  the  loss  as  diie  them.  As  every  prominent 
English  company  is  a  member  of  the  London 
Underwriters'' Association  and  every  promi- 
nent Hastern  company  of  the  National  Board 
of  Underwriters,  this  is  an  excellent  induce- 
ment to  incendiarism. 

Senate  Bill  122  and  Assembly  Bills  1242 
and  1853,  prohibiting  any  association  of  un- 
derwriters and  even  prohibiting  any  two 
agents  from  writing  policies  on  the  same 
property  at  the  same  rate. 

Senate  Bill  1477  and  Assembly  Bills  1043 
and  1577,  providing  that,  by  a  very  expen- 
sive and  complicated  system,  the  state  shall 
practically  continue  what  it  is  doing  at  pres- 
ent—  carry  its  own  insiu'ance  on  its  own 
buildings. 

Assembly  l>ill  17(>0,  allowing  municipali- 
ties to  issue  fire  insurance  ])olicies  to  its 
citizens.     San  Francisco   would  have  fared 


very  l)a<lly  had  such  a  law  been  in  efl'ect  in 
1!»0(). 

Senate  15111  ()22  and  Assembly  Bill  mi 
prohibits  any  person  from  doing  business 
with  any  duly  authorized  insurance  agent 
or  broker  when  he  chooses.  It  would  be  as 
consistent  to  dictate  that  mercliandise,  real 
estate,  etc.,  should  be  bought  and  sold 
through  certain  designated  local  dealers. 

We  have  to  report  that  Assistant  City 
Engineer  Hunt  informs  us  that  the  Twin 
Peaks  reservoir  will  be  ready  for  service  in 
about  one  month. 

Respectfully  submitted, 

G.  TRrrrENBAtii,  Cliairnuin. 


In  the  Land  of  Here 

Of  the  twenty-nine  charter  members  of 
tiic  Fire  Underwriters  Association  of  the 
PacKic,  organized  in  1875,  eight  are  living. 
They  are:  K.  G.  Brush,  Kobt.  Dickson, 
Wm.  Macdonald,  R.  H.  Magill,E.E.  Totter, 
Wm.  Sexton,  A.  D.  Smith,  H.  AV.  Snow. 
Five  of  these  veterans  are  still  actively  en- 
gaged m  insurance  work. 


Broker  as  Agent  of  the  Insured 

A  broker,  who  is  employed  to  secure  in- 
surance, js  the  agent  of  the  insured,  and 
not  of  the  insurer. 

After  delivery  of  policy  by  broker  to  in- 
sured, his  authority  to  deal  with  the  insur- 
ance ceases. 

Possession  of  a  policy  by  broker  is  the 
test  of  what  he  may  do  therewith,  and  what 
notices  will  be  held  binding  on  insured,  if 
sent  to  the  broker. 

In  an  action  on  policy  returned  by  broker 
soliciting  it,  because  of  plaintili's  failure  to 
pay  the  premium,  plaintiff  held  not  entitled 
to  recover,  for  want  of  a  legal  delivery  of 
such  policy. — Morriss  v.  Home  Ins.  Co.,  139 
X.  Y.  S.  074. 


— The  destruction  of  much  property  by  a 
dynamite  explosion  in  a  town  in  Scotlantl 
reminds  us  anew  of  the  disastrous  possibil- 
ities of  such  an  explosion,  as  regards  fire 
insurers.  Exploding  dynamite  may  rend 
water  mains  or  cracks  in  reservoirs  and  put 
an  entire  fire  department  "out  of  commis- 
sion." 


Send  Us  Items  of  News 
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When   Does  Competition   Cease? 

From  Pacific  Miitusil  News 

Agents  do  not  agree  in  their  iinswers  to 
this  question.  Some  contend  that  com- 
petition should  cease  when  the  application 
for  insurance  is  signed,  others  when  the 
examination  has  been  made,  and  still 
others  claim  that  a  case  is  ojien  to  com- 
petition until  the  policy  has  been  actually 
delivered  and  paid  for. 

The  ciuestion  is  not  an  easy  one  to  an- 
swer because  of  the  varying  practices  of 
agents  in  securing  business.  Many  agents 
secure  first  the  application,  then  the  medi- 
cal examination,  while  some  reverse  this 
order.  Some  agents  secure  the  settlement 
with  the  application  and  others  defer  the 
settlement  until  the  policy  is  delivered. 
We  have  heard  agents  tell  the  prospect  that 
he  need  not  decide  as  to  whether  he  will 
take  the  policy  until  it  has  been  actually 
delivered  to  him  for  his  inspection.  This 
lack  of  uniformity  in  methods  of  securing 
business  makes  it  difficult  to  lay  down  a 
hard  and  fast  rule  as  to  just  when  all  com- 
petitors should  consider  the  case  closed  and 
no  longer  open  to  legitimate  competition. 

Competition  may  appear  in  a  case  before 
the  party  has  taken  any  steps  towards 
obtaining  insurance,  or  competition  may 
appear  after  the  party  has  signed  up  for  a 
policy  and  at  any  stage  in  the  process  right 
up  to  the  delivery  of  the  policy.  Speaking 
generally,  the  latter  competition  is  not 
legitimate;  the  former  is  legitimate  but  it 
ceases  to  be  so  as  soon  as  the  party  seeking 
insurance  has  expressed  a  preference  for 
a  particular  policy  or  company  in  some 
unmistakable  way.  The  signing  of  an  ap- 
plication should  be  considered  such  an 
expression,  and  when  that  act  has  been 
performed  other  agents,  if  they  are  honest 
competitors,  will  retire  from  the  case. 

The  loose  ideas  and  practices  concerning 
competiticm  which  ai'e  so  common  have 
been  encouraged  by  the  fact  that  agents 
frequently  cause  the  prospect  to  regard 
signing  the  application  as  a  trifling  mat- 
ter.    If  an  agent  encourages  a  prospective 


insurer  to  treat  lightly  his  signature  on  tlie 
dotted  line  and  competition  afterwards  en- 
ters and  he  loses  the  case,  we  have  little 
symi^athy  for  him.  lie  receives  a  just 
recompense  for  his  loose  methods.  The 
agent  should  l)e  serious  in  tliis  business  of 
securing  applications,  so  dead  in  earnest 
that  he  will  impart  the  same  spirit  to  his 
prospect.  If  competition  ap})ears  before  he 
secures  the  coveted  signature  on  the  applica- 
tion, both  he  and  his  prospect  are  very  likely 
to  be  dead  in  earnest  when  they  get  to  that 
point,  if  they  ever  do.  It  would  be  a  great 
deal  better  for  a  good  many  agents  were 
there  more  competition  as  it  would  make 
them  more  serious  and  less  prone  to  resort 
to  loose  methods  in  securing  business.        * 

Our  answer,  therefore,  to  the  question 
propounded  at  the  outset — When  does  com- 
petition cease?  is  this:  Legitimate  compe- 
tition ceases  as  soon  as  the  prospect  has 
expressed  an  unmistakable  preference  for  a 
particular  policy  and  company,  which  is 
evidenced  usually  by  signing  an  applica- 
tion. Any  competition  that  develops  after 
the  application  has  been  signed  is  not 
legitimate.  The  agents  should  encourage 
the  prospects  to  regard  the  signing  of  an 
application  as  equivalent  to  giving  his 
promise  that  he  will  complete  the  business, 
and  they  should  cultivate  such  high  prin- 
ciples of  honor  in  dealing  with  each  other 
that  they  will  invariably  withdraw  from  a 
case  in  competition  as  soon  as  a  fellow 
aeent  has  secured  such  a  promise  from  his 
client. 


The  Man  Who  Leads 

A  cordial  greeting  to  the  man 
Who  finishes  in  foremost  place. 
Who  thoughtfully  conceives  his  plan. 
And  makes  and  wins  a  splendid  race. 
The  new  year  brings  another  test 
For  leadership;  he  aims  to  make 
The  winning  goal — to  do  his  best — 
His  reputation  is  at  stake. 
Give  honor  then  to  him  who  tries 
The  uphill  climb  to  better  things. 
Determining  to  win  the  prize 
An  annual  contest  always  brings. 

— Prudential  Record 
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SPRINGFfELD    F.   &    M.    INS.  CO. 

Very  Large  Gains  in  Assets,  Surplus, 
Reinsurance  Reserve  and  Prem- 
iums— Is  Now  an  11-Million-Dollar 
Company 

The  year  1912  was  very  friendly 
to  the  Springfield  F.  &  M.  Insurance 
Company.  But  that  is  the  usual  story. 
Not  only  were  large  gains  made  in 
business  and  resources,  but  a  hand- 
some underwriting  profit  was  made  on 
the  net  transactions  after  allowing  for 
the  increase  in  unearned  premiums. 

Losses  and  expenses  left  a  balance 
o*f  $621,134  out  of  the  15,456,731 
premium  income.  The  increased  re- 
insurance reserve  and  the  usual  divi- 
dends on  the  $2,000,000  stock  were 
cared  for-  by  the  $465,398  income 
from  investmei^ts.  The  underwriting 
profit  was  added  to  the  surplus  funds 
for  the  further  protection  of  policy- 
holders. 

The  total  income  of  the  company 
now  places  it  in  the  6-million  class  in 
this  respect,"  and  the  great  gain  of 
$648,845  ,has  made  it  an  eleven- 
millionaire.  As  to  reinsurance  reserve, 
the  company  is  now  in  the  5-million 
class,  and  as  to  policyholders'  surplus, 
it  is  a  three-millionaire,  having  moved 
from  $2,870,708  to  $3,266,054. 

All  these  figures  show  prosperity  as 
well  as  growth.  The  Springfield  is 
one  of  those  good-record  companies 
whose  policyholders  may  change  their 
brokers  but  always  insist  on  a  renewal 
of  their  policies  in  the  company  which 
has  treated  them  well  in  the  past. 

In  this  Coast  field  the  Springfield 
increased  its  income  and  decreased  its 
losses,  the  past  year  Ix^ing  a  favorable 
one,  and  yielding  a  good  underwriting 
profit.     The  Pacific   department  is  in 


charge  of  George  W.  Dornin  as  man- 
ager and  .lohn  C.  Dornin  as  assistant 
manager. 


At  a  Congressional  Inquiry  Jimmie 
Stone    Posed   as  an    Injured    Innocent 

"You  are  willing  to  give  information 
about  ypur  business?" 

"We  are  willing  to  answer  all  reasonable 
questions,"  said  Mr.  Stone  (president  of 
the  since  Ijusted  American  Fnion),  "but 
Best  imagines  all  new  insurance  companies 
must  answer  everj'  question  he  asks.  We 
suffered  tortures  from  this  man's  persistent 
eSbrts  to  make  us  tell  him  everything  we 
did." 

Chairman. lohnson,  with  decided  emphasis, 
asked : 

"Is  it  not  Ijecause  this  man  had  a  paper," 
the  columns  of  which  you  were  afraid  of  if 
you  did  not  give  in  to  his  unreasonable  de- 
mands, which  worried  you?" 

"Yes,  exactly,"  said  Mr.  Stone. 

"Has  Best  any  official  standing  which 
entitled'him  to  demand  such  information?" 

"Not  that  I  know  of." 

"Ithought  when  he  testified,"  commented 
Chairman  .Johnson,  "that  he  was  a  pre- 
sumptuous, self-coustituted  censor  and  that 
insurance  men  were  afraid  of  him  because 
of  the  columns  of  bis  paper." 

"You  are  exactly  right,"  said  the  witness. 
"We  suffered  a  series  of  persecutions  from 
Best." 

Mr.  .Johnson  asked  if  insurance  people 
would  comply  with  liest's  demands  for  in- 
formation in  the  event  he  did  not  publish  a 
paper.  Mr.  Stone  thought  not.  "I  may  be 
jeopardizing  myself,  now',  in  making  these 
statements,"  said  Mr.  Stone,  as  he  left  the 
stand. 

After  this  two  state  departments  made  an 
examination  of  Mr.  Stone's  good  little  per- 
secntcd  company,  but  he  was  not  present, 
for  he  had  urgent  lousiness  in  Europe  or 
Canada.  His  company  is  in  the  hands  of  a 
receiver,  and  his  stockholders  may  not  re- 
cover a  dollar  of  their  investment. 


1 849—1  ncorporated  In  1 849--ChPrter  Perpetual— 1S1 3 


Fire  and  Marine  Insurance  Company 

Of  Springfield,  Massachusetts 


STATEMENT    JANUARY    1,    1913 


Cash  Capital  all  Paid  Up,  -         -         $2,000,000 

Re-insvirance   Reserve,  _         _         _       5,001,291 

Reserved  for  all   Unsettled   Claims,  789,347 

Net  Sxjrplvis  -         -       -       -       -     3,266,053 


Gross  Assets, 


Increase  in  Gross  Assets,  -  -  $648,84-5  01 
Increase  in  Re-insurance  Reserve,  2  10,492  82 
Increase  In  Net  Surplus,  -        -  395,346     10 


11,056,692 


Surplus  to  Policyholders, 
Losses  Paid  Since  Organization, 


$  5,266,053 
55,532,404 
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PACIFIC  COAST  DEPARTMENT 
Kohl  Building,         -         -         San  Francisco 
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Agencies  in  All  Prominent  Localities  Throughout  the  United  States  and  Canada 
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COLLECTIONS 

.1  I'd/))!- 1)1/  (rncy-wn  DiiUon,  (Mi/ Mamu/er  Fireman'.i  Fiirul  hiiturancr  Co.,  Sfin 
^,  Francisco,  Head  at  the  37th  Annual  Mcetiw/  of  the  Fire 

Underwriters'  Association  of  the  Pacific 

In  taking  up  this  subject  I  do  so  with  some  misgiviiij-s,  as  I  am  fully 
aware  that  it  is  one  on  which  wise  men  think  much  and  say  little 

The  rule  of  the  Board  of  Fire  Underwriters  of  the  Pacific  is  that  prem- 
iums on  all  policies  shall  be  paid  by  the  15th  of  the  second  month  fol- 
lowing that  in  which  the  policies  are  issued.  This  is  the  credit  rule  as 
practiced  in  practically  all  territory  west  of  the  Rocky  Mountains. 
Throughout  the  East  credit  is  allowed  in  general  as  follows: 

In  the  city  of  New  York  tlu'  rule  is  jiractically  the  same  as  in  San 
Francisco,  that  is,  payment  before  the  20tli  of  the  second  month  following 
that  in  which  the  policies  take  effect. 

In  Troy,  Albany  and  Buffalo  and  some  other  cities,  the  rule  demands 
that  premiums  be  paid  on  the  20th  of  the  month  directly  following  the 
issuance  of  policies.  This  is  a  stej)  in  the  right  direction  and  should  be 
encouraged. 

In  the  Central  states  premiums  are  delinquent  forty-five  days  after  the 
close  of  the  month  in  which  policies  are  written. 

The  Southern  states  have  no  regular  rule.  Anderson,  South  Carolina, 
allows  sixty  days  from  date  of  policies,  while  in  Norfolk,  Virginia,  and 
Tampa,  Florida,  premiums  are  demanded  within  thirty  days  from  the 
issuance  of  policies.  This  last  rule  is  by  far  the  best  and  is  one  we  should 
all  foster. 

The  credit  rule  of  wholesale  mercantile  houses  generally  grants  a 
discount  for  cash  in  ten  days,  but  demands  net  payment  within  thirty  days. 
Wholesale  butchers  demand  full  payment  every  two  weeks  on  penalty  of 
refusing  delivery  to  delinquents.  The  automobile  factories  insist  upon  part 
payment  of  the  bill  on  placing  the  order,  and  the  balance  before  the  cars 
are  released  from  the  railroad — practically  a  cash  transaction. 

In  years  gone  by,  merchants  gave  from  sixty  to  ninety  days,  while  the 
insurance  policies  read : 

"In  consideration  of  the    stipulations   herein  named  and  of 
"$  .  .   .  premium,  receipt  of  which  is  hereby  acknowledged." 

The  public  called  for  their  policies,  paid  the  premium  on  delivery  and 
thought  it  no  hardship.  The  life  companies  today  demand  a  note  for  the 
first  year's  premium  on  signing  an  application.  The  applicant  signs,  as  a 
matter  of  course,  and  would  be  likely  to  doubt  a  company  that  did  not 
demand  it.  We  write  policies  and  wait  from  sixty  to  eighty  days,  depend- 
ing'on  the  date  of  the  policy,  then  if  the  premium  is  not  paid,  and  we  are 
paying  strict  attention  to  Board  rules,  send  a  cancellation  notice  to  the 
insured,  wait  five  days  according  to  the  contract,  and  mark  the  policy  off 
as  dead.  The  company  has  gone  to  the  expense  of  writing  a  policy,  carry- 
ing the  risk  from  one-sixth  to  one-fourth  of  a  year  and  in  the  end  there  ig 
nothing  to  show  for  the  transaction  but  a  deficit.  How  many  of  us  ever 
top  to  figure  out  the  amount  of  earned  premiums  we  have  been  beaten  out 
of  by  the  people  who  play  this  game  on  one  company  after  another  time 
after  time?     Do  you  think  mercantile  firms  would  stand  it?    If  you  do,  get 
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poor  credit  in  one  store  and  then  try  to  open  an  account  in  another  and  sec 
what  will  hapjK'n.  Still,  we  who  curry  on  the  vocation  tliat  makes  l)usiness 
possible,  will  deliberately  and  knowingly,  let  certain  of  the  public  work  us 
time  after  time  and  in  no  way  try  to  stop  the  leak.  Is  it  any  wonder  that 
the  public  lias  such  small  regard  for  the  insurance  business  and  insurance 
men  in  ireueral? 

MORTGAGE  CLAUSES  AND  BANKS. 

We  have  mortgage  clauses  on  policies  held  by  banks;  they,  on  account 
of  concessions  in  the  clause,  guarantee  to  pay  any  premium  due  and  not 
paid  by  the  insured.  When  the  premium  becomes  delinquent  we  go  to  the 
bank  and  request  the  money.  Instead  of  paying,  they  say  "send  a  notice  to 
us  and  to  the  insured,"  which  means  the  expenditure  of  about  fifty  cents 
per  policy.  We  send  these  notices  despite  the  fact  that  the  contract  agreed 
between  us  says  distinctly  that  they  shall  pay  on  demand.  This  demand 
on  the  part  of  the  lianks  is  one  of  the  many  impositions  put  upon  and  stood 
for  by  the  companies,  which  should  l)e  avoided. 

There  has  been  a  great  deal  of  comment  on  the  expense  of  our  busine.ss, 
and  I  think  if  we  would  go  well  into  it  we  would  find  that  our  own  mode  of 
credit  and  coUectrons,  or  non-collections,  is  one  of  the  largest  of  our 
illegitimate  expenses.  The  premiums  on  all  policies  with  mortgage  clauses, 
or  where  they  are  payable  to  banks  or  other  institutions  with  whom  we 
have  agreements,  should  immediately  on  delinquency  Ije  paid  without 
further  delay  or  expense,  and  all  other  earned  premiums  at  the  termination 
of  the  five  days'  grace  granted  by  the  policy,  be  given  to  some  collection 
agency,  for  we  are  not  dealing  fairly  by  our  clients  who  do  pay  in  making 
them  shoulder  the  burden  of  expense  of  the  dishonest,  dilatory  pro- 
crastinator,  intentionally  or  otherwise.  There  should  be  on  each  policy  a 
rider  reading  in  general  as  follows: 

"If  this  premium  is  not  paid  within  thirty  days  from  the  date  of 
commencement,  this  policy  will  stand  cancelled  and  no  liability  for  loss 
thereunder  will  be  admitted." 

In  looking  over  business  credit  rules,  we  find  that  where  merciuitile 
houses  are  getting  more  and  "more  nearly  on  a  cash  basis,  we,  on  the  other 
hand,  are  Imck  where  they  were  seventy-five  years  ago,  and  still  retro- 
grading. Why  should  we,  with  our  small  margin  of  profit,  represent  the 
only  legitimate  business  that  extends  its  credit  to  a  greater  scope  year  by 
year?  Unless  this  matter  is  taken  in  hand,  sooner  or  later,  it  will  come  to 
the  lireaking  point,  with  credit  extended  to  such  an  extent  that  many 
changes  will  take  place  in  the  underwriting  world  before  the  tide  turns  and 
it  is  brought  back  to  a  reasonable  point. 

The  insured  demands  and  the  law  exacts  that  we  pay  our  losses  within 
a  stipulated  time,  but  the  law  entirely  ignores  the  payment  of  premiums, 
and  the  man  who  is  the  slowest  to  pay  his  premiums  is  the  most  keen  on 
the  collection  of  his  loss.  "What  is  sauce  for  the  goose  is  sauce  for  the 
gander,"  and  as  the  law  compells  us  to  pay  our  losses  within  a  given  time, 
it  should  also  limit  the  time  for  the  payment  of  premiums.  As,  however, 
this  point  is  entirely  ignored,  it  is  for  us  to  fill  the  deficiency  with  laws  of 
our  own. 
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FOREST    FIRES 

/'Vo;//  <t  I'dfiir  1)1/  J'crcii  ./.  I'crnj,  Spcr'nd  Agent  London  Axxtminrr  ('orporatmi, 

I'i'iiil  (if  till'  .'nth  AimiKil  Meeting  of  the  Fire  T'ndeiinllerx' 

Ax>io(:i(ition  of  the  Pacijif 

The  forest  lire  evil  juakes  itself  felt  tlimuj^liont  our  industrial  life. 
Timber  burned  means  an  ultimate  i-aise  in  cost  on  goods  hauled  by  rail- 
roads, because  of  the  lack  of  outward  freight;  payrolls  are  affected,  Ijoth 
directly  and  indirectly;  tlie  price  of  lumber  used  in  mines,  buildings,  boxes 
and  for  fuel  is  increased  and  the  products  involved  are  influenced  corres- 
pondijigly;  the  value  of  property  is  lowered  for  taxation;  soil  value  is 
diminished;  stream  flow  is  influenced,  and  lives  destroyed.  The  life  of  the 
timber  business  is  reduced  and  the  prosperity  of  the  people  diminished. 
As  80  per  cent  of  the  value  of  luml)er  lies  in  the  lal)or  thereon,  tliese  fires 
are  of  interest  to  everyone. 

Forests  tend  to  regulate  the  flow  of  water  from  water  sheds,  thus 
protecting  all  those  activities  that  depend  upon  a  clear  and  regular  supply, 
or  that  are  liable  to  injury  from  floods  or  irregular  runoff.  To  prevent  the 
choking  of  ditches,  water  for  irrigation  must  be  without  silt.  To  develop 
power,  it  is  advisable  to  have  a  uniform  flow. 

In  addition  to  the  loss  of  timber  by  fire  there  is  the  destruction  of  the 
forest  covering  of  humus  or  duff".  The  chemical  nature  of  the  soil  is 
affected  by  the  intense  heat.  Burning  forests  cause  air  pollution  second 
only  to  violent  volcanic  eruptions. 

We  should  remember  that  lumbering  is  fourth  in  the  great  industries 
of  North  America,  surpassed  only  l)y  food  and  similar  supplies,  textiles, 
iron  and  steel  and  their  products.  The  fact  that  the  money  involved  in  its 
exchange  is  largely  drawn  from  outside  sources  lends  the  subject  additional 
impoi'tance  in  the  eyes  of  timber  communities. 

CAUSES    OF    FIRE. 

It  is  interesting  to  learn  from  repoi'ts  that  the  majority  of  fires  is  due 
to  carelessness  and  that  nearly  all  are  preventable. 

The  causes  by  order  of  importance  are:  First,  donkey  engines  and 
locomotive  sparks ;  second,  campers  and  fishermen;  third,  careless  smokers ; 
fourth,  land  clearing  and  brush  burning;  fifth,  l)urning  to  improve 
pasturage;  sixth,  incendiarism,  and  seventh,  lightning.  The  forestry 
service  states  that  the  latter  cause  is  responsible  for  IS  per  cent  of  the  fires 
in  the  forest  reserves.  Trivial  circumstances  have  contributed  to  forest 
fires.     They  have  lieen  known  to  start  from  sun's  rays  on  ))roken  glass. 

Elimination  of  Causes — 

For  the  elimination  of  the  causes  of  fire,  the  following  suggestions  are 
made: 

In  logging  work  the  /lonkey  engines  should  be  provided  with  spark 
arresters,  and  a  watchman  should  be  provided  during  the  dangerous  season. 
(The  lumbermen's  donkey  engine  is  the  greatest  cause  of  forest  fires.) 

Installation  of  spark  arresters  in  engines;  care  of  dump  of  ashes; 
clearing  of  right  of  way  along  railroads,  and  the  use  of  oil  and  electricity 
in  locomotives. 
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Railroad   companies  should  install  fire  fighting   apparatus;    furnish 

cmployci's  without  cost  in  case  of  fire  startinjj  on  their  ri^llt  of  way;  permit 
tlie   use  of  their   speeders,  and  instruct  employees  to  notify  forest  officials 
in  case  of  fire. 
I'roper  Organization  of  Forest — 

Tliis  includes  tlie  proper  disposal  of  slasli,  which,  if  left  unhurned,  is  a 
great  menace  to  surrounding  timher  and  other  pntperty.  In  the  dense 
forests  of  the  Pacific  Coast  it  is  impractical  to  pile  the  brush,  whicli  is  the 
proper  method  in  other  parts  of  the  country.  Here,  it  should  be  burned  in 
blocks,  with  fire  breaks  cleared  to  the  mineral  floor.  On  slopes  it  is  safest 
to  start  fires  on  the  up-hill  side,  or  next  to  the  green  timber.  To  insure 
safety  this  work  should  be  placed  in  cliaruc  of  a  good  crew  and  an 
experienced  foreman. 

Slashings  should  be  burned  the  season  they  are  cut.  TliC  time  of 
binning  dc'iiends  on  weather  conditions.  The  fall  season  is  preferable.  A 
calm  day  should  be  selected,  when  the  slash  is  not  too  dry.  Dead  snags 
should  be  cut  down,  as  they  tend  to  scatter  sparks  among  the  trees. 

To  assist  the  work  of  rangers  and  fire  fighters,  it  is  necessary  to  open 
forest  roads  with  branching  trails  so  that  access  may  he  had  to  tlie  entire 
district.  Lookout  stations  of  permanent  construction  should  be  established 
on  high  peaks  ove'rlooking  all  heavily  forested  valleys.  The  watchman  in 
charge  during  the  dry  season  should  l)e  equijiped  with  a  mounted  map, 
compass,  telescope  and  signalling  devices.  A  telephone  system  is  very 
desirable,  enabling  all  fires  to  be  reported  to  one  head,  who  can  direct 
the  men  and  supplies.  In  the  absence  of  telephones,  prearranged  code 
signals  are  used.  This  mode  comprises  signals  with  fire,  smoke,  helio- 
graph, windmill  with  mirror  attachment,  flags  and  torches. 

Adequate  Supervision— 

The  i)urpose  of  this  work  is  fire  prevention,  prompt  detection  an<l 
adequate  fire  fighting. 

The  government  has  a  forestry  branch  which  is  under  the  Department 
of  Agriculture.  Its  organizatiyii  includes  a  chief  forester,  district  foresters, 
supervisors,  rangers  and  extra  men  when  needed.  This  force  is  augmented 
by  the  state  fire  wardens  and  deputy  wardens,  with  a  corps  of  laborers.  In 
addition  to  these  bodies,  the  timber  owners,  through  the  joining  of  their 
associations  on  the  Pacific  Coast,  have  formed  the  Western  Forestry  and 
Conservation  Association,  in  charge  of  a  chief  forester.  The  state  associa- 
tions have  organizations  of  patrolmen,  who  are  made  deputy  fire  wardens 
i)y  the  state.  These  three  forces  are  working  in  excellent  harmony.  They 
realize  that  their  strengtli  lies  in  co-operation. 

The  first  requisite  ii'i  a  plan  for  fire  prevention  is  a  thorough  knowledge 
of  the  district  covered.  The  ranger  should  know  what  his  territory  can 
produce  in  men,  pack  animals  and  supplies.  His  duties  are  to  cover 
forests,  estaljlish  fire  lines,  watch  slash  fires,  Organize  men  in  the  districts 
into  fire  fighting  bodies,  keep  up  notices  concerning  dangers  and  laws, 
clear  roads  and  trails,  repair  lookout  stations  and  to  educate  the  people  to 
an  appreciation  of  the  dangers  of  carelessness.  Rangers  have  the  power 
to  sumniou  aid  for  fires  beyond  control,  and  arrest  without  warrant  for 
violation  of  the  fire  law. 
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Permits  for  burning  shonKl  be  (jbtaiiied  by  applicants  from  the  state 
forestry  department  or  association  rangers  and  sliould  he  for  a  sliort  time 
only.  Persons  setting  fire  withiMit  permission  sliould  l)e  liable  to  arrest  and 
line  for  any  ensuing  loss,  ('aution  is  necessary  in  hazardous  localities,  such 
as  the  vicinity  of  logging  camps,  along  railroads,  in  a  conniiunity  of  mal- 
contents, and  near  camping  grounds;  but  protection  is  mf)st  needed  where 
great  values  exist.  This  lire  patrol  system  is  net^essary  in  all  forest  sections. 
It  should  be  maintained  by  a  lax  i)er  acre  with  help  from  the  government 
and  state. 

Facilities  for  I'^ightiug  Fires — 

There  should  be  a  eomi)etent  man  in  charge,  a  number  of  regular 
rangers,  adecpuite  force  of  laborers,  suHieient  tools,  a  camp  cook  and  j)lenty 
of  food.     A  portable  tele])hone  is  very  useful. 

Where  extra  men  are  used,  arrangements  slujuld  ))e  had  juior  to  the 
season  as  to  wages,  distance  they  may  travel  and  the  circumstances  imder 
which  they  may  be  called.  The  wages  should  be  good,  but  not  enough  to 
induce  incendiary  acts  in  order  to  prolong  the  season.  Payment  should  be 
made  by  check  in  the  field.  Prompt  settlements  insure  the  conHdence  and 
best  efforts  of  the  men.  If  United  States  troops  are  called  upon,  they 
should  be  reimbursed  for  any  clothing  destroyed.  Practical  experience 
has  proved  that  the  most  effective  tools  are  the  cross  cut  saw,  ax,  mattock, 
shovel,  collapsible  bucket  and  small  hand  pump. 


LEGISLATION. 

To  bring  al)out  the  desired  reforms  in  the  forest  problems  good  legisla- 
tion is  necessary  through  our  representatives  in  Congress  and  state 
Legislatures. 

A  State  Forest  Code  is  outlined  below: 

1 — A  state  board,  chosen  for  elliciency,  without  imlitical  bias.  The 
members  chosen  from  forest  schools,  luml)ermen's  associations,  conserva- 
tion societies  and  federal  servic*'. 

'2 — A  state  forester,  able,  trainetl  and  independent  of  [lojitics,  witii  tiie 
jMjwer  of  choosing  one  or  more  associates. 

'5 — Forest  .service  given  liberal  support. 

4 — Forest  conditions  studied. 

.1 — Active  popular  education  started. 

0 — Application  of  forestry  principles  to  the  management  of  state- 
owned  forest  lands  and  the  purchase  of  cut  or  l)urned  over  land  to  be 
converted  into  forest. 

7 — Imi)rovement  and  strict  euforcemi'iit  <(f  laws  against  lire  and 
penalty  for  violation. 

8 — Tax  on  deforested  land,  on  laud  vahu's  only,  and  tax  on  new 
growth  when  cut. 

9 — Study  of  taxation  of  standing  timber  to  get  best  results. 
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HISTORIC    FOREST    FIRES. 

<  >ctolii'i-,     182"),     Miiaiiiirlii,     Maiiu'    ami    Nfw    nniiisw  ick ;     area    IhhikmI 

:;,oO(),nno.iicn's:   kio  lives  lost. 

is:!7,  SolxKiis,  Maine,  i:!(»,000  arirs. 

IS4(),  Yaquina,  Oregon,  4o0,000  acns. 

May,  1S,"):J,  Pontiac,  Qneboc,  1,600,000  acie.s. 

]mO,  Xcstiicca,  Oregon,  :520,000. 

I.S(>S,  September,  Coop,  Oregon,  '500,000  acres. 

|S()S,  SeptenilK-r,  St.  Helen,  Washington  and  Oregon,  :j()O,0O(i  aeres. 

1S71,  Octol)er,  I'eslitigo,  Wisconsin,  1, 280,000 -acres;   ]. 500  lives  lost. 

1S71,  October,  Michigan,  2,000,000  acres ;  $10,000,000  loss. 

IS7(),  liig  Morn,  Wyoming,  500,000  acres. 

1881,  September,  Michigan,  1,000,000;   i;58  lives  lost. 

1801,  ^lay,  (,'onistock,  Wiscoii^i",  (54,000  acres. 

1804,  July,  rhillips,  Wisconsin,  100,000  acres;   i:!:)  lives  lost. 

1804,    September,    Hinckley,-    Minnesota,     160,000   acres;    4 

$20,000,000  loss. 
1".»(»2,  September,  ('olnmliia,    Oicgoii    and    W'usliiiiglon,  (K)4,00ti 

lives  lost. 
lOO:!.   .\pril-.lune,   Adirondack,  New   York,  4')(l,0()0  acres;    8:;,oOO,000  loss. 
1008,  August,  Fernie,  B.  C,  64,000  acres;    0  lives   lust;    tire   loss  in    city, 

,  $5,000,000;  insurance  loss,  $2,000,000. 
1008,  September,  C'hisholm  county,  Minnesota,  20,000  acri's. 
1010,  August,  (ireat  Idaho,  Idaho  and  Montana;    6,000,000,000  Ijoard   feet 

loss,  value  $20,000,000;   1 ,500,000  acres;  insurance  lo.«s  AVallace,  Idaho, 

alone  alxMit  $150,000.     The  fire  extended  _  100  miles   in  length  and  10 

miles  at  widest  point;  85  lives  l<jst. 
I'.Ho.  r.andette,  ?iliiines(ita  and  (Ontario.  DOO.OdO  acres;    12  lives  lost. 


18    lives    lost, 


18 


PRACTICAL    SUGGESTIONS    FOR    CONDUCTING    A    LOCAL 

AGENCY 


Fkiiii  II  J'li/ii  r  III/   ]\'((lti'r  l\   I'urcf).    Spi'cinl  Agiuit  luhnird  IIvdiiu  S:  Smix,  Hiail 

III  till'  J/th  .Iniiiudi  Mi'i'tiiui  of  till-  Firr  I'ndcrirriterx' 

A>^!<orliitinn  nftlir  I'arifir 

in  my  opinion  it  takes  a  well-balanced  and  clever  man  to  go  on  week 
alter  week,  month  after  month,  and  year  after  year,  and  notwithstand- 
ing sharj)  business  rivalry,  secui'e  morethan  liis  own  share  of  the  business. 
There  are  other  qualities,  naturally,  that  enter  into  consideration  in  the 
making  of  a  successful  agent.  I  have  studied  the  matter  carefully,  for 
years  closely  ob.serving  the  many  agents  I  have  come  in  contact  with, 
analyzing  their  methods  with  a  view  of  picking  out  their  weak  and  strong 
points;  at  the  same  time  seeking  an  explanation  for  the  success  of  some 
and  the  failure  of  others.  I  have  come  to  the  conclusion  that  the  agent 
who  deals  fairly  and  scjuarely  with  his  clients,  who  never  misrepresents, 
wlio  is  punctual  and  keeps  jiromises  when  ma<le.  no  matter  how  hard  it 
may  seem  at  the  time  to  keep  them,  who  does  not  forget  the  little  cour- 
tesies and  kindness  of  everyday  life,  and,  fur  that  matter,  of  liusiness, 
will   win  itul  imder  the  most  strenuous  coiniietition. 
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]t  will  iii)(  Ix'  loii^'  wlieii  those  wlio  re[>reKenl  fire  insurance  eompaniefi 
will  Ih'  traini'il  men,  luid  the  local  aji:eiicy  will  not  he  a  side  issue  to  receive 
attention  (inly  when  the  special  agent  calls. 

In  talising  ahont  yonr  agency,  add  the  assets  and  capital  of  all  yijni- 
conii)anies  into  grand  totals.  This  is  an  efi'ective  way  of  demonstrating 
strength  anil  ability  to  write  large  lines.  If  representing  only  one 
company  n)ake  it  distinctive  and  a  part  of  your  name.  There  are  a  good 
inany  agents  who  represent  only  one  company  and  write  a  large  business. 
By  making  the  name  of  the  company  a  household  word  a  large  jKirtion  of 
new  business  will  seek  the  company. 

There  are  two  things  which  the  agent  should  emphasize  in  iiis 
arguments  to  secure  new  business.  These  are  service  and  compani(!s. 
This  is  taken,  of  course,  that  he  has  the  real  (jualilications  to  otter. 

Service  is  that  phase  of  the  business  whic-h  gives  you  the  opportunity 
for  the  actual  rendering  of  professional,  expert  service.  Siiow  the  prospect 
yonr  service  record,  concrete  instances  of  how  you  have  saved  your  clients 
money  by  giving  them  counsel  in  the  selection  fif  companies,  forms  of 
policies,  and  in  improving  their  risks  through  inexpensive  betterments, 
se(un'ing  thereby  reduction  of  rates.  Make  service  a  feature  of  yonr 
business,  talk  it  and  advertise  it,  and  your  agency  will  stand  out  distinctive 
among  all  your  rivals. 

The  agent  who  succeeds  is  the  man  who  is  continually  adding  to  his 
fund  of  information  and  using  it  to  a  good  purpose.  Insurance  knowledge 
is  limitless,  and  the  oldest  and  most  successful  man  in  the  liusiness  will 
confess  to  still  having  much  to  learn. 

SOURCES    OF    BUSINESS. 

Many  clients.  That  is  the  secret  of  building  uj)  an  agency.  These 
can  be  summed  up  under  three  heads,  those  who  are  fully  insured,  those 
who  are  partly  insured  and  those  who  are  not  insured. 

Those  carrying  insurance  with  other  agents  can  be  persuaded  to  givi' 
you  at  least  a  part  of  their  business,  and,  ultimately,  their  entire  line, 
while  those  partly  and  those  uninsui-ed,  through  ])eisistent  cultivation, 
will  become  your  clients.  The  average  agent  may  not  classifj'  his  prospects 
in  this  manner,  ]>ut  lie  must  recognize  that  nearly  every  person  in  his 
territory  is  open  for  solicitation.  Naturally,  the  agent's  greatest  source 
of  securing  business  is  among  his  friends  and  acquaintances.  However, 
he  should  plan  a  system  in  his  daily  work,  to  make  news  items  and  the 
gossip  of  the  street  x>ay.  From  these  he  gathers  such  data  as  building 
permits,  real  estate  transfers,  expansion  of  mercantile  houses,  mortgage.*, 
marriages,  fire  losses  and  the  new  comer  in  his  midst. 

Fire  losses  gathered  from  the  news  items  generally  indicate  rebuilding, 
the  ivplenishnient  of  stocks  of  goods,  household  furniture  or  manufacturing- 
equipment,  all  necessitating  new  fire  protection.  Possible  dissatisfaction 
with  the  loss  adjustment,  through  ignorance  or  carelessness  of  the  former- 
agent,  drawing  up  a  contract  that  did  not  cover,  will  often  give  entry  to 
the  control  of  a  large  line  where  his  former  solicitations  Avere  in  vain. 
A  fire  loss  also  often  offers  opportunities  for  canvassing  nearby  residents ; 
the  persons  who  for  a  few  days,  have  the  fear  of  afire  uppermost  in  their 
minds  can  be  easily  persuaded  to  insure. 
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Transfers  of  property  all  suggest  a  prospect  of  writing  lines  for  the  new 
Kwners,  the  ehange  of  ownership  i)resenting  new  coiKhtions  whicii  make  it 
jxissihle  fur  the  agnit  to  secure  busiiu-ss  where  liis  former  eflorts  were 
not  siicees.sfnl.  For  ailvaiice  informati<jn  in  working  u\)  tliis  clas.s,  a  daily 
visit  to  tiie  ofiiees  of  recorder  ami  coniity  clerk  will  contrihiitc  ad<litions  to 
the  agent's  list  of  i)ossible  clients. 

Hy  keei)ing  in  touch  with  hanks  and  private  i)arties  loaning  money 
nnu-h  business  may  be  secured,  as  collateral  security  is  always  (lemanded. 
-These,  to  some  extent,  are  tlie  geneial  souices  l)y  which  (lie  a,u:eiit  may 
l)ui!d  up  his  business. 

SYSTEMATIZING    THE    OFFICE. 

Card  syslems  are  mow  almost  in  niiiversal  use,  and  wherever  they 
Iiave  Ix'en  suljstituted  for  the. old  burdeuscune  ledger  account  and  jmlicy 
registers  it  has  been  found  that  the  business  is  handled  more  efficiently. 
When  a  daily  report  is  made  out  it  should  l)e  duplicated,  the  copy  contain- 
ing the  data,  even  to  tlie  diagram,  tiled  away,  to  ))e  used  for  reference 
whenever  ueeded.  This  system  of  "diii>licate  daily  reports"  also  has  the 
advantage  of  an  expiration  file,  whidi  practically  insures  accuracy  in  not 
ovt'rlooking  the  renewal. 

It  is  an  uni)ardonable  offense  to  allow  a  policy  to  actually  exj)ire 
before  its  renewal  is  solicited,  yet  how  often  does  this  occur  when  the 
agent  is  dependent  upon  the  old  style  policy  register.  Further,  it  is  a 
humiliation  when,  you  linally  call  on  your  client  to  find  that  your 
competitor  has  already  secured  the  business,  and  that  your  f(jruier  client 
is  now  a  permanent  one  of  your  rivals. 

A  clipping  fife,  designed  solely  for  collecting'  and  classifying  sources  of 
j)r(jspects,  is  indispensable.  Putting  this  file  to  use  is  a  simple  matter. 
.\ii  agent  hears,  for  instance,  of  a  possible  ])uilding  to  be  erected  three 
months  hence.  This  information  is  jotted  down  and  dropped  behind  the 
guide  card  a  month  ahead  of  whatever  date  he  selects  for  the  initial  call 
or  follow-up  as  the  case  may  be.  Something  tangible  being  developed 
the  information  is  then  placed  in  the  more  systematic  "prosjiect  file," 
where  the  case  can  be  more  thoroughly  watched.  I.ater,  the  agent 
succeeds  in  writing  the  prospett  a  policy  when,  naturally,  the  card  now 
becomes  a  client  record,  and  it  is  removed  from  the  prospect  file  to  a  file 
which  keeps  tab  of  his  expirations.  From  day  to  day  he  shifts  the  cards 
in  the  clipping  and  prospect  files,  until  the  prospects  become  clients  or 
'■dea<l  luimes." 


ADVERTISING. 

The  agent  who  .sends  out  each  year  the  usual  lilue  or  red  standard 
calendar  with  a  picture  of  AVashington  crossing  the  Delaware  on  it  is  soon 
forgotten,  the  recipients  hardly  giving  it  a  second  thought.  The  calendar 
shoidd  be  a  valuable  advertising  medium;  however,  to  make  it  forceful  and 
effective  the  agent  must  iinUvidualize  it.  It  must  be  useful  and  artistic  and 
his  name  should  stand  out  pronunently,  so  that  it  will  cotmnand  continuous 
atUMition.  One  of  the  prominent  agents  of  the  Northwest  mails  a  folded 
pcstcard  each  year  to  his  clients  and  prospects,  informing  tliem  tiiat  if  (hey 
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will  return  the  other  part  of  the  postcard  in  person,  they  will  receive  a 
valuable  calendar,  which  would  be  soiled  in  mailing.  When  the  prospect 
or  client  calls  at  his  office,  he  either  renews  acquaintance  with  an  old  client, 
or  secures  the  prospect's  list  of  expirations  as  well. 

Blotters,  similarly  individualized,  mailed  at  stated  intervals,  to  both 
clients  and  prospects,  bring  results. 

A  letter  to  large  property  owners  making  much  over  the  fact  that 
policies  of  various  companies  have  certain  limitations  and  oflTering  to 
explain  to  anyone  who  may  call  just  what  their  policy  does  and  does  not 
cover,  is  efTective  advertising.  While  comparatively  few  people  take  their 
policies  into  the  office,  of  course,  it  gives  the  wise  agent  the  "he  knows" 
impression,  and  helps  him  to  get  policies  on  expiration. 

The  most  efli'ective  manner  for  an  agent  to  keep  his  agency  before  the 
public  is  through  the  medium  of  the  daily  newspapers  and  the  local 
I )uilding  trades  papers.  Heading  notices  are,  to  my  mind,  more  effective 
than  large  display  advertisements.  When  a  loss  occurs,  exploit  and 
advertise  the  prompt  settlement  of  the  claim.  Insert  a  reading  notice 
something  like  this:  "Through  Jones  and  Jones,  the  fire  insurance  agents, 
Mr.  Blank  received  a  check  for  $3000  in  full  settlement  of  his  loss;  forty- 
eight  hours  after  the  fire,  Jones  &  Jones  placed  the  money  in  Mr.  Blank's 
hands,  thereby  establishing  a  local  record  for  prompt  payment."  Such 
notices  have  a  tremendous  power  in  influencing  patronage  and  the 
immediate  closing  of  promised  business. 

Some  agencies  make  a  practice  of  securing  a  signed  statement  from  every 
man  to  whom  they  pay  a  loss  claim  and  insert  them  in  the  newspapers  as 
a  reading  notice. 

Again,  these  statements  will  bring  results  if  mailed  to  a  carefully 
selected  list  of  property  owners. 

Thei'e  are  many  arguments  to  l)e  used  in  advertising;  however,  the 
paramount  aim  is  for  the  agent  to  make  his  advertisements  forceful  and 
original,  thereby  individualizing  himself. 


UNIFORM    INSURANCE    BLANKS    AND    POLICY    FORMS 

From  u  Paper  by   Walter  F.   Keene,  Insurance  Examiner,  tSeaUle,  Head  at  the 

Slth  Annual  Meeting  of  the  Fire  Underwriter.^' 

Association  of  the  Pacific 

For  a  long  time  the  agents  have  been  asking  for  assistance  in  the 
reporting  of  their  business  to  the  home  offices.  Not  only  to  save  their 
own  time  and  energy  but  the  company's  as  well.  From  what  little  ex- 
perience I  have  had  in  the  business,  the  apparent  reason  for  the  reluctancy 
of  the  companies  to  comply  with  this  request  does  not  seem  to  justify 
their  refusal.  It  must  be  admitted  that  some  of  the  individual  companies' 
forms  may  lend  themselves  peculiarly  to  the  routine  of  their  offices;  but 
is  this  particular  benefit  paid  for  in  other  ways?  I  believe  it  is.  I 
know  personally  that  there  is  one  company  represented  at  this  meeting 
which  is,  or  has  been  in  the  past,  ciuite  unnecessarily  annoyed  through 
an  unfortunate  arrangement  of  a  daily  report.  This  document  was  so 
arranged    that    the    particular     spaces    for    the    insertion    of    dates    of 
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commencement  and    expiration    and    am it,    rate    and    i>ieniium    were 

readily  overlooked  by  the  local  ajrcnt.  and  tiic  spaces,  as  a  consequence, 
left  blank. 

This  was  learned  tlirouiili  the  fact  that  while  the  iiarticular  informa- 
tion referred  to  was  omitted  on  all  dailies  once  in  a  while  by  an  agent, 
the  larjjer  majority,  probably  7o  ]>er  cent,  of  the  eases  occurred  on  the 
forms  of  the  particular  company  I  have  in  mind.  No  doubt  there  are 
instances  in  other  foVms  which  iiave  not  been  noticed.  The  point  I  am 
(ryinjr  to  make  is  not  that  the  ilaily  report  referred  to  was  necessarily 
impractical,  but  it  certainly  was  unlike  any  other  form  of  daily  report 
and,  inci<lentally,  did  not  seem  to  imi)ress  the  majority  of  the  agents. 
There  would  no  doubt  be  less  mistakes  made  in  the  aggregate  if  all 
companies  used  the  same  form  of  daily  report,  even  if  drawn  on  the  lines 
of  the  one  just  «-ritici.>^ed. 

In  every  pooling  of  'interests,  sui'ii  as  that  under  discussion,  there 
nnist  be  a  litth'  i^'iving  away  by  each  member,  a  submerging  of  a  little 
of  the  individuality  for  the  common  good  of  all.  The  benefit  derived  by 
all  the  companies  from  the  adoption  of  uniform  policy  forms,  daily  reports 
and  many  of  the  slips  and  clauses,  I  believe,  would  compensate  them  for 
what  little  may  have  been  conceded. 

Some  little  time-ago  a  standing  connnittee  was  appointed  in  the  East 
for  the  purpose  of  considering  the  advisability  of  adopting  uniform  policy 
form's  and  clauses.  As  a  result  of  their  experience  and  experimenting, 
policy,  daily  report,  endorsement  and  account  current  forms  was  submittetl 
to  the  companies.  Kegarding  their  adoption,  I  tpiote  from  a  letter  received 
from  the  chairman  of  the  forms  committee,  ^[r.  t".  K.  Ilildreth  of  Free- 
port,  111. :  "While  we  have  had  a  good  many  favorable  responses,  the 
reform  is  not  yet  an  accomplished  fact  but  is  progressing  well.  A  letter 
from  Henry  W.  Eaton,  United  States  Manager  of  the  Liverpool  &  London 
tt  Globe,  just  received  this  morning,  gives  unqualified  approval  of  the 
entire  list  of  blanks.  The  Continental  has  taken  the  same  position, 
likewise  the  (ileus  Falls,  the  (Tcrmauia,  and  the  Southern  department  of 
the  Insurance  Company  of  Xorth  America  and  IMiiladelphia  Cnderwritcrs. 
.\  good  many  of  the  smaller  companies  have  taken  the  same  position, 
while  a  goodly  nundjer  of  co«ipanies  have  lent  their  general  apjjroval 
while  showing  some  tenacity  regarding  one  or  more  of  their  own  forms." 

As  I  have  had  little  or  no  experience  with  account  current  forms  a 
discussion  of  same  will  be  omitted. 

The  agents  regard  the  printed  forms  as  reminders  and  complete  them 
in  more  or  less  of  a  mechanical  manner.  It  is  therefore  essential  that 
each  form  should  be,  in  the  best  possible  sen.se,  the  reminder  the  average 
agent  requires.  Spaces  should  be  large  enough  to  avoid  being  overlooked. 
It  must  also  be  borne  in  mind  that  a  large  majority  of  the  agents  are 
using  the  typewriter,  and  the  number  is  steadily  increasing.  Therefore, 
spaces  should  be  arranged  on  as  few  lines  as  possible  and  in  such  order 
as  to  permit  of  the  use  of  the  tabulator.  Also  the  lines  should  be  of  just 
the  right  distance  apart  to  accommodate  the  machine  spacing.  The  fore- 
going will  apply  in  a  general  way  to  all  the  documents  mentioned, 
and  dispose  of  the  arrangement  of  tlie  face  of  the  policy  itself,  except  to 
say  that  I  believe  the  lines  above  the  space  left  for  attachment  of  policy 
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slips  should  be  as  far  abovo  the  coiiter  of  the  page  as  practi«;al)l(>,  so  as  to 
leave  as  much  blank  space  for  forms  as  possible.  I  might  add  that  letters 
have  been  received  from  the  insuran(;e  departments  oi  nearly  all  the 
states  located  on  the  Pacific  Slopt-  (including  British  (Columbia)  to  the  effect 
tiiat  there  are  no  rcijuin'ments  prohibiting  flic  arrangement  of  the  policy 
face  as  suggested. 

«         *         * 

There  are  features  of  the  daily  and  endorsement  which  call  for 
special  mention :  There  are  twelve  items  of  the  daily  rejnjrt  which  are 
universally  required  to  be  furnished  by  the  local  agent:  The  name  of  the 
insured,  date  of  conmiencenient,  term,  date  of  expiration,  amount  of  policy, 
rate,  premium,  an  exact  copy  of  the  written  portion  of  tiie  policy,  the 
number  of  the  expiring  policy  renewed,  if  any,  or  the  number  of  the 
canceled  policy  replaced,  if  any,  the  name  of  the  payee  and  the  method 
by  which  the  rate  is  obtained.  With  the  exception,  possibly,  of  the  last 
named,  these  should  be  on  the  front  or  face  of  the  daily  report. 

As  to  the  arrangement  of  these  items,  the  most  ideal  record  a  company 
could  possibly  ask  for  is  an  exact  copy  of  the  face  of  every  policy  issued, 
made  simultaneously  with  the  policy  itself  by  means  of  carbon  paper.  If 
an  agent  omits  any  essential  feature  or  makes  an  error  of  any  character 
whatever  upon  the  policy  he  issues  the  company  can  immediately  detect 
same  from  their  records.  Every  detail  of  the  contract  (and  that  really  is 
the  basis  of  the  company's  liability  and  not  an  independently  made  daily 
report)  is  before  the  company  at  all  times,  instead  of  only  after  the  loss  has 
occurred  as  at  present.  Therefore,  I  believe  the  face  of  the  daily  should 
conform  exactly  to  the  pohcy  as  regards  all  the  salient  features  mentioned 
al)Ove.  Four  daily  reports  should  be  bound  inside  each  policy  in  such 
manner  that  the  agent  need  only  insert  four  carbon  sheets  l)efore  writing 
his  policy.  When  this  latter  document  is  completed  there  will  be  four 
verbatim  copies  of  the  policy,  one  to  be  forwarded  the  company  and 
three  retained  by  the  agent  for  his  records.  After  the  dalles  are  taken 
from  the  policy  the  top  carbon  sheet  can  be  removed  and  the  map 
references'  numbers  of  the  other  policies  on  the  same  or  adjacent  risks  and 
method  of  arriving  at  the  rate  can  be  added  to  all  copies  at  the  same  time. 
The  agents,  I  believe,  will  find  the  suggested  method  not  only  more 
convenient  and  time  saving,  but  decidedly  more  satisfactory  from  every 
standpoint. 

The  Eastern  committee,  I  1)elieve,  suggests  only  two  daily  reports  to 
each  policy.  Upon  discussing  the  question  witli  a  number  of  the  larger 
local  agencies  I  find  three  office  copies,  aside  from  that  furnished  the 
company,  are  very  often  required.  As  the  majority  of  policies  are  Issued 
by  these  large  agencies,  I  believe  their  needs  should  have  considerable 
Aveight. 

With  the  arrangement  of  the  daily  report  as  Indicated  there  will  still 
))e  space  to  insert  map  and  special  rate  references  and  the  usual  home 
office  notations.  The  agency  and  policy  number  and  space  for  home  office 
number,  used  by  some  companies,  should  be  placed  in  the  upper  right 
hand  corner  for  this  reason:  In  handling  these  documents  in  the  home 
offices,  they  always  (to  use  the  vernacular)  come  "in  bunches,"  and  the 
locating  of  any  one  daily  report  must  be  found  l)y  thumbing  through  the 
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l)iiiicli.  As  tlu'  niajoiity  oi  poopk'  are  rifjlit  IuukIciI  the  riulit  liaiul  side 
(if  till'  himcli  will  always  bo  tlif  unist  coiivcnioiit.  It  will  tiicii  Ix; 
lu'cfssary  t<»  raise  only  tin-  i-oriUT  ol'  i'a<'li  <i:ii!y  rf|iiiri  wlicii  ciKlcavoriiiir 
to  lorato  any  oiu'  <jf  the;  biiiicii. 

Iiistoa«l  of  siii)i)lying  tlie  siiaccs  lor  nia))  amj  si.ccial  vMv  rcft-rciuTS 
oiu'  In'iieatli  the  otlior,  as  siijrgestcl  l)y  tiif  lOastcni  coniiiiittrc,  1  lu'liovo 
tlu'Si'  slioiilil  1)0  arraiigod  all  on  one  liiif.  'I'liis  latter  form  is  iimoh  more 
easily  complotcil  l)y  typewriter  tliaii  tlie  foiinei-.  If  tliis  line  were  placed 
upon  tile  daily  rejiort  just  below  tlie  line  for  "uifioniit  insured"  it  woidd  be 
of  iiineli  eonveniom-o,  booaiise  many  agents  have  formed  tlie  practice  of 
inserting  tliis  data  at  the  top  of  every  policy  slip  written. 

The  tlata  supplied  and  utilized  only  by  the  home  ollice  is  probal)ly 
never  referred  to  more  than  a  few  times.  I  refer  to  the  notations  ad<led 
by  the  mapping,  expiration,  cMidorseniont  and  bordereaux  clerks,  etc. 
The  spaces  for  these  notations  can,  therefore,  without  nnich  inconvenience, 
1)0  placetl  in  some  i>osition  not  convenient  to  or  likely  to  be  obliterated  by 
a  local  agent.  From  the  suggested  foiin  yon  will  ol)serve  all  the 
imiversally  recpiirecj  information  is  on  one  side  of  {\\v  siieet,  leaving  the 
reverse  side  for  such  special  questions  and  data  as  each  individual 
company  may  require  including  sjiace  for  (lie  diagrams.  In  speaking  of 
this  latter  requirement,  most  of  the  companies  till  in  the  diagram  space 
with  .squares  intendetl  to  represent  ten  feet  each.  This  has  been  fount!  to 
1)0  inisatisfactory  for  the  reason  tliat  most  agents  disregard  the  squares 
an<l  supply  the  distances  between  buildings  in  ligures;  therefore  the 
agents,  who  follow  the  printed  instructions  regarding  the  use  of  the 
stpuires  and  omit  supj)lying  the  distances  in  figures,  are  necessarily  tagged 
because  it  is  imjiossible  to  know  from  the  daily  rej)ort  whether  the  agent 
considered  I'acli  stpiai't'  as  t<Mi  feet  or  merely  nei>]ected  to  state  the 
distances. 

The  hiajority  of  the  agents,  1  believi',  are  systematically  omitting  to 
answyr  any  of  the  printed  (piestions  on  the  dailies  regarding  ago  and 
condition  of  the  insured  jtroperty  and  the  taking  of  inventories,  etc.,  and 
in  the  majority  of  instances,  I  am  informed,  the  companies  are  not 
requiring  their  agents  to  supply  this  omission.  It  would  therefore  appear 
that  luider  existing  conditions  £he  information  recjuested  by  these  printed 
(piestions  was  not,  as  a  rule,  absolutely  necessary  to  good  underwriting. 
You  Avill  note  I  say  in  the  majority  of  instances.  By  this  I  moan  the 
matter  of  choosing  risks  and  ])assing  upon  the  acceptability  of  same  in  the 
larger  cities  and  agencies  is  left,  to  a  large  extent,  to  the  discretion  of 
these  agents.  In  the  smaller  towns  and  agencies,  whore  only  a  few 
policies  are  written  in  tlu'  aggregate  and,  as  a  consequence,  insurance  and 
underwriting  experience  is  most  liable  to  be  lacking,  the  answers  to  certain 
of  the  printed  questions  are  earnestly  desired.  An(jtlu'r  reason  why  larger 
agencies  are  not  asked  to  answer  these  questions  may  be  the  large  range 
to  which  nines',  Dunns'  and  liradstroet's  Records  are  applied.  Also, 
]>ersonal  inspection  is  gradually  becoming  more  the  rule  than  the  exception. 
Special  agency  territories,  not  long  since,  fro(piontly  covered  throe  or 
four  states,  whereas  now  it  is  not  uncommon  to  lind  one  conqiany  with  two 
and  sometimes  three  special  agents  with  a  territory  confined  practically  to 
on(;  state. 
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The  Eastern  committee's  proposed  form  includes  all  the  essential 
questions  to  which  answers  are  required  by  all,  the  companies.  Your 
particular  company  may  not  require  all  these  answers.  This  fact  couUl 
not  possiI)ly  inconvenience  your  company,  however,  and  the  use  of  the  form 
by  you,  as  proposed,  would  preserve  its  uniformity. 

The  spaces  indicated  on  the  reverse  side  of  the  proposed  daily  report, 
asking  for  the  occupancy  of  each  floor  of  the  building  and  the  distances  to 
and  occupancies  of  the  exposures  to  the  north,  east,  south  and  west, 
are  not  included  in  the  dailies  of  a  majority  of  the  companies.  We  find, 
however,  that  the  agents  will  very  often  complete  these  spaces,  but  omit 
diagrams  and  other  data  regarding  the  method  by  which  the  rate  is 
seil^ured.  From  the  information  given  in  these  spaces  we  can  very  often 
check  the  rate  and  premium,  thus  making  it  unnecessary  to  tag  the  agent 
for  additional  information. 

There  would  appear  to  be  a  psychological  reason  for  the  failure  of  one 
agent  to  properly  and  completely  fill  in  these  documents,  when  another 
agent  always  supplies  all  required  data.  We  find  the  same  agent  will 
sometimes  complete  the  daily  report  of  one  company  in  all  particulars  and 
almost  entirely  omit  to  do  so  upon  the  daily  report  of  another  company. 
I  am,  of  course,  assuming  the  average  agent  is  willing  to  assist  the 
companies  to  the  extent  of  his  ability.  Therefore,  I  believe  it  is  not  amiss 
to  furnish  two  or  three  methods  of  supplying  tlie  same  thing  on  one  daily 
report. 

ENDORSEMENTS. 

Probably  greater  trouble  is  caused  by  the  omission  of  full  information 
on  endorsements  than  on  daily  reports  from  an  examination  viewpoint. 
There  seems  to  be  no  two  forms  of  endorsement  Mdiich  are  at  all  similar. 
At  the  home  office  the*omission  of  all  the  salient  features  can  be  supplied, 
provided  only  the  policy  number  and  agency  are  given  by  the  agent. 
Therefore,  the  omission  of  full  information  affects  only  such  general  offices 
as  the  boards  and  our  examining  bureau  which  are  under  the  necessity 
of  treating  each  document  as  an  individual  transaction,  not  having  ready 
reference  to  the  daily  report  itself.  In  probably  nine  cases  out  of  ten 
endorsements  effecting  changes  in  rate  must  be  referred  to  the  home  offices 
with  request  for  attachment  to  daily  reports  and  return  for  examination. 
All  of  this  requires  extra  time,  work  and  postage  at  the  expense  of  the 
company  and  I  believe  could  be  avoided  if  there  was  some  effectual  method 
of  assisting  the  agents  to  furnish  all  necessary  amounts  and  dates  when 
preparing  endorsements.  There  are  some  endorsements,  however,  which 
cannot  be  properly  examined  even  if  all  dates  and  amounts  are  sujiplied 
unless  accompanied  by  the  daily  reports.  Such,  for  instance,  as  those 
substituting  new  forms,  it  being  necessary  to  know  the  original  covering 
to  ascertain  whetlier  or  not  insurance  has  been  transferred  pro  rata  from 
building  to  contents  or  vice  versa.  As  stated  before,  the  spaces  and  their 
arrangement  should  be  so  placed  as  to  serve  both  as  guide  and  ready 
reminder,  keepiug  in  mind  the  fact  that  they  must  be  of  a  size  and  in  a 
position  to  attract  the  agent's  attention.  If  this  is  accomplished  in  the 
daily  report  it  would  seem  to  be  possible  also  on  endorsement  forms. 
Endorsements  and  daily  reports  are,  as  a  rule,  handled  exactly  alike  by 
both  the  agents  and  the  companies ;   therefore  the  conforming  of  lines  and 
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spaces  to  the  typewriter  should  be  borne  in  mind.  What  will  assist  the 
local  agents  in  this  matter  will  doubly  serve  the  company:  First — If  any 
arranj^ement  saves  time  and  promotes  convenience  a.s  to  the  agent,  the 
same  is  true  as  to  similar  work  in  tlie  home  oflice.  Second — Any  aid  given 
the. local  agent,  tending  toward  greater  efficiency,  saves  the  time,  annoy- 
ance, extra  work  and  postage  oi  the  company,  by  making  correspondence 
unnecessary. 

There  are  one  or,  two  improvements  wliicli.  I  l)elieve,  could  be  made 
upon  the  endorsement  form  suggested  by  the  Eastern  committee.  "When 
discussing  tlie  daily  report  you  will  recall  that,  for  convenience  sake,  it 
appeared  advisable  to  place  the  agency,  policy  number  and  home  office 
number  in  the  neighborhood  of  tlie  upper  right  hand  corner.  I  believe 
the  same  would  be  true  of  the  endorsement.  If  tliis  was  done  the  space 
allowed  for  the  policy  number  on  the  Eastern  committee's  form  could  be 
designated  for  "property.insured."  If  this  information  was  supplied  by 
the  local  agent,  some  inconvenience  and  time  might  be  saved  by  examining 
departments  on  endorsements  making  transfers  and  substitution  oi  new 
forms. 

Also,  rty  experience  has  taught  that  the  number  of  the  expired  policy, 
renewed  by  the  policy  being  endorsed,  is  seldom  if  ever  needed,  and 
therefore  the  space  designed  for  this  information  should  be  used  to  indicate 
the  "term"  of  the  policy.  This  data  is  absolutely  necessary  in  order  to 
properly  check  the  rates  on  term  policies.  From  the  foregoing  you  observe 
I  am  looking  at  this  document  from  the  stamping  bureau  or  examination 
standpoint,  solely  with  a  view,  however,  of  saving  the  agent's  and 
company's  time,  which  would  otherwise  be  employed  in  answering  queries 
and  correspondepce  and  returning  the  original  tjocument  and  the  endorse- 
ments for  re-examination. 


POLICY    FORMS. 

In  preparing  these  forms  there  appear  to  be  at  least  three  influences 
at  work.  First,  the  desire  of  the  insured  for  the  best  covering.  Second, 
the  belief  of  each  local  agent  and  broker  that  his  ability  and  experience 
is  fully  as  good  as  any  ones  else  (including  the  company's)  and,  in  fact, 
just  a  little  better;  thus  enabling  him  to  produce  the  best  possible  form, 
and  third,  the  attitude  of  the  individual  companies  which,  in  a  large 
measure,  is  identical  with  that  of  the  agent.  The  main  factor  in  each  of 
the  two  latter  instances  being  the  susceptibility  of  the  average  insured  to 
the  sight  of  many  words,  even  if  they  serve  principally  for  purposes  oi 
repetition. 

The  best  forms  for  all  concerned  would  appear  to  Ije  those  which  omit 
special  mention  of  all  features  which  are  not  aljsolutely  necessary  to 
prevent  misundenstanding  or  misinterpretation  on  the  part  of  either  the 
insured,  agent,  a  court  or  an  adjuster.  For  instance,  a  form  covering  a 
building  and  its  additions,  adjoining  and  communicating  and  all  improve- 
ments, machinery  and  apparatus  forming  a  permanent  part  thereof  and 
necessary  to  its  operation,  independent  of  its  occupants,  would 
undoubtedly  cover  the  building  in  its  entirety.  As,  however,  this  would 
not  cover  window  shades  or  awnings  or  movable  tire  extinguishers,  these 
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if  desired  to  be  covered,  should  necessarily  be  specifically  mentioned,  as 
tliey  do  not  form  a  permanent  part  of  tiio  building. 

The  facts  are  the  same  as  regards  the  covering  of  macliiiiery  and  stock. 
I  am  told  it  is  often  the  case  an  insin-ed  will  believe  souk-  portion  of  either 
his  machinery  or  stock  might  not  liossibly  be  covered,  or  a  <;omi)any  could 
successfully  defend  its  refusal  to  pay  a  loss  thereon,  because  while 
probably  two  or  three  hundred  separate  items  of  hazard  are  named  under 
the  heading  "machinery"  or  "stock,"  one  or  two  items  actually  forming 
a  part  of  either  his  sto(;k  or  machinery  were  omitted.  As  company 
representatives  we,  of  course,  know  this  is  not  true.  Tlie  incident  merely 
illustrates  the  fact  that  a  policy  simply  insuring  insured's  stock  of 
merchandise,  consisting  principally  of  shoes,  covers  even  more  effectually 
than  a  form  enumerating  each  article  composing  the  stock  and  avoids 
raising  any  doubts  or  misgivings  in  the  mind  of  the  client. 


I  believe  every  company  here  represented  would  agree,  if  interested 
on  any  one  dwelling  line  with  two  or  more  other  companies,  that  all 
policies  were  concurrent  although  each  company's  policy  covered  under  its 
own  peculiar  dwelling  form.  Every  policy  you  issue  contains  a  clause, 
"See  that  all  policies  read  exactly  ahke,"  or  one  of  similar  intent.  The 
owner  of  a  large  dwelling  at  Burlingame  might  demand  that  the  L.  &  L. 
&  G.  and  yEtna  secure  the  dwelling  forms  of  the  London  Assurance  foi- 
their  policies  because  the  London  happened  to  be  the  first  policy  he 
received,  and  his  action  would  seem  to  be  entirely  logical,  if  the  company's 
argument  is  with  regard  to  its  own  dwelling  forms. 

The  average  agent,  I  believe,  issues  more  pohcies  on  dweUings  and 
their  contents  than  on  any  other  one  classification,  and  would  welcome  any 
arrangement  which  would  save  him  annoyance  and  trouble  in  having  to 
search  through  his  scattered  supplies  for  the  form  of  the  particidar 
company  in  which  he  has  decided  to  issue  the  risk  and,  being  unsuccessftil, 
proloably  end  in  determining  to  write  the  line  in  some  other  company,  the 
supplies  for  which  he  finds  to  hand.  Often,  I  am  told,  the  agent,  to  avoid 
this  annoyance,  prints  his  own  dwelling  forms  which  alibis  companies  will 
accept  without  objection.  Merely  another  argument  against  the  multi- 
plicity of  policy  forms. 


On  account  of  the  increasing  tendency  toward  independent  state 
legislature  calling  for  special  policy  conditions  and,  as  in  Washington,  the 
strict  adherence  to  specified  schedules  and  forms  of  clauses  and  permits, 
the  most  economical  plan  for  the  majority  of  companies,  as  regards  many 
policy  slips,  permits  and  warranties,  would  appear  to  be  to  leave  the 
furnishing  of  these  slips  to  the  central  oftices  of  all  or  a  majority  of  the 
companies  in  each  state.  This  plan  has  been  adopted  in  California  and, 
I  believe,  has  proven  most  satisfactory  to  both  the  agents  and  companies 
Any  changes  in  such  permits  and  warranties,  made  necessary  by  reason 
of  changes  in  ratings  or  schedules,  could  then  be  eff"ected  before  the  agents 
were  supplied  and  thus  avoid  much  correspondence  in  making  examinations 
and  securing  corrections. 
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New   Publications 

The  Monthly  Income  Policy;  by  W.  T.  Nash; 
cloth  SOcts:  Spectator  Co.,  New  York,  publishers. 
The  author  writes  of  the  advantages  of  this  form 
of  policy  and  how  to  present  them.  Some  of  the 
objections. are  met  very  neatly. 

Life  Assurance  Primer:  by  Henry  Moir:  cloth 
$2.00:  Spectator  Company,  New  York,  publishers 
This  is  a  book  of  some  230  pages,  described  as  : 
text-book  dealing  with  the  practice  and  mathe- 
matics of  life  insurance,  for  advanced  schools  and 
colleges.  This  is  the  third  edition,  revised,  be- 
cause the  plates  of  the  second  edition  were  stolen. 
Many  changes  in  conditions  justify  the  publishing 
of  this  new  edition. 

The  author  uses  the  word '.'assurapce"  through- 
out and  never  the  older  word  "insurance."  It  is 
to  be  regretted  that  he  did  not  insert  a  defensive 
word  in  his  preface.  We  are  aware  that  there  is 
in  this  country  nowj  as  in  England  in  the  past,  an 
attempt  to  give  a  life  insurance  meaning  distinc- 
tively to  the  younger  word ;  but  its  use  at  all  is 
rare. 

This  book,has  been  prepared  along  school-book 
lines,  with  topics,  and  heads  and  sideheads,  and 
review  questions  at  the  end  of  every  chapter. 

"Expectation  of  life"  is  sensibly  defined  as  the 
average  number  of  years  which  persons  of  a  given 
age  will  survive.  It  has  no  relation  whatever  to 
the  time  when  any  individual  is  likely  to  die,  nor 
to  the  time  when  death  is  most  probable. 

We  can  recommend  this  work  to  any  man  who 
wants  to  be  well  grounded  in  the  facts  and  prin- 
ciples of  life  insurance. 


Sickness.  —  In  socialistic  New  Zealand  every 
worker  whose  earnings  are  not  in  excess  of  $4.00 
a  day  is  to  be  paid  half  his  weekly  earnings  if  he 
falls  sick  or  suffers  a  disabling  accident.  In  case 
of  death,  three  years'  weekly  earnings  are  to  be 
paid,  or  $1,000,  whichever  isthelarger.  The  em- 
ployer pays  the  cost  but  deducts  one-fourth  from 
the  wages.  The  government  pays  nothing.  The 
people  really  pay  all.  This  law  will  encourage  the 
breeding  of  the  unfit  and  make  the  workers  a  de- 
pendent class.  Thus  does  foolish  man  interfere 
with  wise  nature. 


The  Connecticut   Mutual   Life  Insurance 
Company 

67th     Annual     SUtement    Shows     Nearly    $70,000,000 
Assets  and  Over  $209,000,000  Insurance  in  Force 

The  paid-for  insurance  written  by  the  Connecti- 
cut Mutual  Life  Ins.  Co.  increases  every  year.  Last 
year  the  gain  was  three  and  one-fifth  millions;  and 
the  amount  in  force  gained  over  ten  millions.  It 
is  the  definite  policy  of  this  old  reliable  Hartford 
company  to  issue  new  business  at  a  low  cost  and 
with  careful  medical  selection,  in  a  way  that  makes 
for  dividends  for  policyholders  and  holds  their 
loyalty. 

It  may  be  said  that  the  management  has  two 
watchwords,  to  wit:  "safety"  and  "economy." 
Thirty  years  ago  the  Connecticut  Mutual  took  the 
lead  by  computing  its  reserves  and  net  premiums 
on  the  assumption  of  3  percent  annual  interest. 

Returns  to  members  or  policyholders  of  this 
company  exceed  premiums  paid.  It  is  asserted 
that  no  other  American  company  can  make  this 
claim.  The  company  has  returned  to  its  members 
$288,936,237,  and  it  has  received  in  premiums 
$280,438,556.  This  is  $8,497,681  excess  of  re- 
turns over  premium  receipts. 

In  other  words,  the  Connecticut  Mutual  has 
made  total  returns  of  103  percent  of  the  premiums, 
and  in  addition  the  company  holds  dividends  with 
interest  thereon,  in  the  sum  of  $1,793,398.  This 
is  indeed  a  unique  record. 


The  Western  Masons'  Mutual  Life  of  Los  Ang- 
eles held  its  27th  annual  meeting  this  month.  The 
secretary,  G.  F.  Stevenson,  read  an  excellent  ad- 
dress. Death  claims  for  the  year  were  $206,000, 
of  which  $12,000  was  for  deaths  caused  by  rail- 
road and  automobile  accidents.  Since  organized. 
$2,636,232  has  been  received  from  members  and 
$2,022,693  paid  for  death  claims.  The  "perma- 
nent fund"  is  now  $486,183,  against  $318,037 
four  years  ago.  The  insurance  in  force  is  $13,- 
904,000.  Rates  increase  as  the  member  grows 
older. 


Adjusters. — The  courts  uphold  the  Kentucky 
contention  that  adjustment  bureau  adjusters  must 
each  also  pay  $125  a  year  license  fee. 


The  Munich  Reinsurance  Co.  reports  over  $60,- 
000,000  assets,  including  $5,625,000  liability  for 
uncalled  capital.  The  reserve  fund  for  unexpired 
risks  is  $33,903,910. 


Life. — The  Hartford  Life  policyholders  have  to 
pay  their  premiums  to  Cincinnati  men  via  St. 
Louis  hereafter. 
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Summary  of  Some  Companies'   '13 

Figures. 

Some  Lost  and  Some  Made  Money 

The  stockholders  of  the  Toledo  F.  &  M.  are  still 
pouring  golden  sand  down  a  rat-hole.  Loss  ratio 
for  four  years  past  have  been  60  in  19(»9,  then 
108,  117  and  75. 

The  'Queen  City,  long  "under  the  ropes,"  is 
still  in  the  ring,  and  last  year  rose  to  its  feet  with 
a  41  percent  loss  ratio. 

The  Atlanta  Home  had  70.4  percent  loss  ratio 
in  1911  and  176.2  in  1912. 

The  Calumet  of  Chicago,  of  unpleasant  1906 
memary,  had  a  76  percent  loss  ratio  in  1911  and 
81  in  1912.  Since  organized  in  1904  it  has  paid 
only  $39,000  dividends.  The  premium  income  is 
falling  off. 

The  Camden  Fire  increased  its  assets  nearly 
^400,000  in  1912,  and  added  about  $100,000  to 
its  surplus.  Premiums  increased  over  $146,000. 
Good  dividends  are  paid  yearly. 

The  Central  National  of  Chicago  had  an  85  per 
cent  loss  ratio  in  1911  and  a  71  in  1912.  The 
percentage  of  losses  incurred  to  premiums  earned 
last  year  was  about  80.  The  income  was  far  less 
than  the  losses  and  expenses  but  the  stockholders 
were  nevertheless  paid  $18,000  dividends.  The 
transfer  of  half  the  capital  to  surplus  prevented 
an  impairment.     We  fancy  we  see  a  finish. 

The  Central  Union  of  Kansas  City,  Mo.,  had  a 
50  per  cent  loss  ratio  last  year  on  what  was  prac- 
tically new  business.  Expenses  were  50  percent 
too.  The  company  must  therefore  carry  some 
$11,000,000  business  a  year  for  nothing.  This 
doesn't  look  good. 

The  Stuyvesant  of  New  York  appears  to  be  los- 
ing money  quite  steadily  if  not  cheerfully.  Even 
schoolhouses  at  half  rates  won't  help  it. 

The  Arizona  Fire  has  $366,382  assets,  $200,000 
paid  up  capital  and  some  $123,000  net  surplus. 
Gains  were  made  in  both  assets  and  surplus. 

The  Franklin  Fire  has  $3,362,815  assets,  a 
small  decline;  reinsurance  reserve  increased  about 
$75,000;  premiums  decreased  about  $50,000;  loss 
ratio  incurred,  62  percent;  management  expense 
ratio,  44;  losses  and  expenses  were  $102,360  more 
than  premiums;  expenditures,  $68,943  more  than 
income;  capital,  $500,000;  net  surplus   $641,852, 


a  decline  of  $125,096;  dividends  to   stockholders, 
12  percent. 

The  Yorkshire  is  too  recent  an  entrant  for  its 
American  business  figures  to  signify  anything  as 
yet.  Premiums  $374,533.  unearned  $231,304; 
management  expenses  41  percent;  losses  incurred 
25  percent;  losses  to  premiums  earned  probably  in 
the  neighborhood  of  60  percent. 

The  Milwaukee  Mechanics  has  $4,347,58'! 
assets  and  $778,842  net  surplus.  Premiums 
$1,948,202;  losses  incurred,  58  percent;  manage- 
ment expenses,  45;  dividends,  12  percent;  income 
nearly  33  percent  in  excess  of  outgo;  net  surplus 
gained,  $89,500;  assets,  premiums  and  reinsur- 
ance reserve  are  less. 

The  Southern  States  Fire  has  §205,310  capital, 
a  reduction  from  $410,620,  creating  $101,389 
net  surplus.  Losses,  63  percent  with  an  increase 
of  about  70  percent  in  premiums.  Expenses,  60 
percent.  Organized  in  1910,  application  has  been 
made  for  a  receiver  by  a  minority  of  the  stock- 
holders; but  the  application  may  not  be  granted. 

The  Glens  Falls  gained  in  premiums  and  assets 
and  surplus  to  policyholders  last  year.  The  capital 
has  been  increased  to  $500,000  by  a  stock  dividend 
of  $300,000,  and  the  net  surplus  is  correspondingly 
less.  Premiums,  $2,163,265,  a  handsome  gain. 
Income  over  expenditure,  nearly  $200,000. 
Losses,  55  percent  of  premiums,  leaving  a  good 
underwriting  profit. 

Insurance  Underwriters  of  New  York  lost  a  little 
in  assets,  lost  some  $36,000  in  net  surplus;  had 
62  percent  losses  incurred  and  38  percent  ex- 
penses, a  total  of  100  percent  of  the  premiums. 
Losses  incurred  to  premiums  earned  appear  to 
have  been    about  63  percent. 

The  Lumber's  income  last  year  was  again  less 
than  the  expenditures. 

The  New  Brunswick  Fire  increased  its  assets 
some  $135,000  and  its  net  surplus  gained  about 
$26,000.  Premiums  increased  over  $62,000.  Loss 
ratio  50,  but  ratio  to  premiums  earned  was  about 
55  and  expenses  were  44  Fifteen  percent  divi- 
dends to  stockholders. 

Aachen  &  Munich 

The  United  States  branch  now  has  $2,540,241 
assets  and  $1,238,812  surplus.  Gain  in  assets 
over  $100,000.  Premiums,  $1,199,458,  a  gain 
of  nearly  $113,000.  A.  C. '  Olds  is  the  genera 
agent  for  the  Coast. 
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The    Preferred    Accident    Figures 

Capital,  $700,000;  net  surplus,  $739,- 
457;  surplus  as  regards  policyholders, 
$1,539,457,  or  about  half  of  the  total 
$2,927,028  assets.  There  is  a  voluntary 
reserve  of  $100,000  for  contingencies. 

In  1893  the  Preferred  Accident  Ins. 
Co.  was  organized,  and  succeeded  the 
Preferred  Mutual  Accident  Associa- 
tion. From  the  start  the  company  has 
been  a  remarkable  success.  The. two 
men  chiefly  the  authors  of  this  success 
are  Kimball  C.  Atwood,  president,  and 
Wilfred  C.  Potter,  secretary. 

The  Coast  department  is  conspicu- 
ously successful  in  the  amount  of  busi- 
ness annually  written  and  in  net  results. 
Geo.  C.  Farrell  is  the  manager,  in  the 
Mills  buildi'ng,  San  Francisco,  to  whom 
applications  for  agencies  should  be 
made. 


$30,000  Damage  Suit 

Weinstock,  Lubin  A  Co.  and  other  Sacra- 
mento merchants  are  being  sued  for  $30,000 
daniages  by  the.  widow  of  an  employee  of 
the  first  named  firm,  who  was  accidentally 
killed.  The  tongue  of  a  heavy  truck  was 
thrown  violently  around  by  a  collision  and 
struck  the  employee.  He  was  thereby 
thrown  to  the  ground,  in  the  rear  of-  the 
store,  and  was  killed.  The  commercial  al- 
ley was  full  of  obstructions,  which  necessi- 
tated a  hub  collision  of  the  two  wagons. 


Assassination   Liability 

Accident  insurance  policy  for  $400  provid- 
ing that  for  injury  intentionally  inflicted  by 
any  person  otlior  than  insured  the  liability 
was  limited  to  one-fifth  the  amount  other- 
wise payable  construed,  and  held  that,  upon 
the  assassination  of  assured,  the  beneficiary 
was  entitled  to  recover  only  $80. — General 
Accident,  Fire  &  Life  Assur.  Corporation  v. 
Stedman,  lo.'}  S.  W.  692. 

The  Travelers  has  insured  its  own  em- 
ployees. 


Two    Trusted     Bankers    Are    Defaulters 

On  the  same  day,  in  San  Francisco,  tlie 
fraudulent  transactions  of  two  trusted  bank 
employees  were  disclosed. 

The  trustcdassistantcashier  of  the  Crocker 
National  Jiank,  Clias.  F.  Baker,  is  short  in 
his  accounts  about  $200,000.  The  shortage 
is  saitl  to  be  covered  by  surety  insurance. 
Jiaker  gambled  in  stocks.  He  now  faces  a 
term  in  state's  prison. 

Tiie  trusted  head  of  the  trust  department 
of  the  Mercantile  Trust  Co.,  Kupert  T. 
Hooper,  is  charged  with  embezzling  $1925. 
The  bank  is  protected  by  surety  insurance. 


The  American  Surety  Company  very  prop- 
erly takes  exception  to  figures  published  by 
the  United  States  Fidelity  and  G.  as  illus- 
trative of  the  smallness  of  the  underwriting 
profits  of  surety  companies.  The  figures 
erroneously  were  compiled  from  a  casualty 
chart,  which  gave  the  underwriting  profit  of 
the  American  Surety  from  organization  to 
December  .31,  1911,  as  being  only  $o5«i),780, 
instead  df  $5,762,924.  In  this  respect  the 
American  Surety  leads  aU  surety  companies. 


Supt.  Emmett  of  New  York  favored  nine 
new  laws,  just  enacted.  One  prohibits 
assessment  casualties  from  rebating,  and 
requires  all  policies  to  have  printed  on  face 
in  "caps"  the  words  "assessment  system." 
The  Coast  Review  was  the  first  insurance 
journal  to  advocate  such  a  law  many  j-ears 
ago,  for  all  forms  of  life  and  accident  policies. 
Soon  afterward  the  state  of  Washington  en- 
acted such  a  law. 


An  absurd  bill  at  Sacramento  requires 
that  every  surety,  fidelity  or  liability  com- 
pany operating  in  California  shall  put  up 
$100,000  deposit.  Other  states  would  then 
enact  similar  laws,  and  the  retaliatory  laws 
would  deplete  the  home  oflice  funds,  and 
restrict  California  companies  to  tiieir  own 
state. 


At  Sacramento  it  is  proposed  that  liability 
reserves  in  California  shall  be  on  the  same 
basis  as  in  New  York. 


The  Coa^  Review  of  San  Francisco 
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Miscellaneous  California  Business  in  1912 


ACCIDENT 

AND     HEALTH 

Freiiis. 

Losses 

conipaiiy 

KecM 

I'aid 

Aetna  Life $  105,811 

$  52,569 

American  Casualty    .    .    . 

18,269 

6,583 

American  Fidelity  .... 

276 

40 

Columbian  National  Life  . 

8,284 

2,841 

Continental  Casualty     .    . 

140,613 

47,648 

Employers'  Liability  Assur. 

31,588 

21,520 

Federal  Casualty    .... 

12,307 

3,403 

Fidelity  &  Cas'ualty     .    .    . 

98,445 

35,370 

Fidelity  &  Deposit      .    .    . 

11,759 

"  3,116 

Frankfort  General      .    .    . 

14,868 

7,171 

General  Acci. ,  Fire  &  Life  . 

2,874 

643 

Globe  Indemnity   .... 

1,186 

Great  Eastern  Casualty 

12,348 

6,398 

Guardian  Casualty  &  Guar. 

223 

International  Casualty  .    . 

1,512 

Inter-Ocean  Life  &  Casualty 

3,322 

833 

London  Guar.  &  Acci. 

7.675 

8,675 

Lon.  &  Lancashire  G.  &  A. 

4,940 

292 

Loyal  Protective     .... 

8,705 

5,486 

Maryland  Casualty    .    .    . 

23,885 

6,242 

Massachusetts  Bonding     . 

19,610 

2,489 

Metropolitan  Casualty    .    . 

6,585 

5,250 

Midland  Casualty  .... 

1,646 

10 

Masonic  Protective     .    .    . 

1,772 

392 

Missouri  State  Life   .    .    .■ 

58 

National  Casualty  .... 

34,412 

10,626 

National  Life  of  U.  S.  A. 

1,744 

New  Amsterdam  Casualty 

10,436 

6,291 

New  England  Casualty    . 

592 

288 

N.  J.  Fidelity  &  Plate  Glass 

798 

272 

North  American  Accident 

68,140 

24,599 

Occidental  Life 

140,006 

69,214 

Pacific  Coast  Casualty    .    . 

33,998 

9,197 

Pacific  Mutual  Life  .    .    . 

361,826 

155,089 

Pacific  Surety     .    . 

73,129 

8,399 

Preferred  Accident 

68,898 

32.658 

Prudential  Casualty 

257 

318 

Reliance  Life     .    . 

1,528 

103 

Ridgely  Protective 

13,190 

4.890 

Royal  Indemnity  . 

13,806 

9,077 

Southwestern  Surety 

4,839 

330 

Standard  Accident 

75,749 

16,413 

Travelers     .... 

263,352 

98,301 

U.  S.  Fidelity  &  Guaranty 

8,339 

1,237 

U.  S.  Health  &  Accident  . 

11,933 

4,300 

Western  Casualty  &  Guar 

587 

United  States  Casualty  .    . 

6,119 

2,508 

Totals $1 

,731,239 

$671,081 

SURETY 

I'reins. 

Losses 

Compan.v 

Rec'd 

Paid 

Aetna  Acci.  &  Liability 

$     5,374 

$  .    .    . 

American  Bonding    .    .    . 

89,523 

9,738 

American  Fidelity      .    . 

420 

American  Surety    .... 

70,402 

20,278 

Employers'  Liability  Assur. 

2,192 

Equitable  Surety  Company 

9,023 

278 

Fidelity  &  Casualty  Co.     . 

4,517 

202 

Fidelity  &  Deposit,  Maryland 

86,854 

18,455 

Globe  Indemnity  Company 

3,074 

Guardian  Cas.  &  Guar.    . 

6,970 

395 

Illinois  Surety  Company   . 

11,521 

337 

International  Indemnity    . 

998 

Maryland  Casualty  Co.     . 

31,967 

2,259 

Massachusetts  Bonding    . 

54,166 

31,875 

National  Surety  Company 

181,751 

44,226 

New  England  Casualty     . 

1,827 

Pacific  Coast  Casualty  Co. 

43,284 

2,321 

Royal  Indemnity  Co.     .    . 

10,232 

271 

Southwestern  Surety      .    . 

16,895 

*— 7,218 

Title  Guaranty  and  Surety 

43,878 

2,064 

U.  S.  Fidelity  and  Guar.  . 

210,096 

71,968 

Pacific  Surety  Co 

9,608 

11,439 

Totals      $894,582 

*  Excess  of  reinsurance  over  losses. 


$216,106 


LIABILITY 

Prems. 

Losses 

Company 

Rec'd 

Paid 

Aetna  A.  &  L 

$           381 

$    .    .    . 

Aetna  Life  ...... 

198,470 

86,771 

American  Fidelity      .    .    . 

*— 435 

1,693 

Employers'  Liability  Assur. 

182,318 

42,321 

Fidelity  &  Casualty    .    .    . 

191,393 

50,316 

Fidelity  &  Deposit     .    .    . 

103,695 

15,035 

Frankfort  General     .    .    . 

64,399 

47,803 

General  Accident  F.  and  L. 

22,288 

596 

Globe  Indemnity  .... 

23,537 

504 

Guardian  Cas.  and  Guar. 

12,214 

590 

International  Casualty  .    . 

1,405 

London  Guar.  &  Acci.  .    . 

193,861 

111,641 

Maryland  Casualty    .    .    . 

106,492 

41,108 

Massachusetts  Bonding     . 

49,811 

5,930 

New  Amsterdam  Casualty 

72,054 

46,937 

New  England  Casualty     . 

2.460 

Pacific  Coast  Casualty  .    . 

233,890 

74,933 

Pacific  Surety 

162,271 

63,982 

Prudential  Casuahy   .    .    . 

8,485 

791 

140 


Miscellaneous  California  Tables 


161,898 

29,731 

142,537 

37,936 

1,097 

426 

550 

116,624 

29,233 

9,738 

10 

19,086 

5.826 

Royal  Indemnity  .... 
Southwestern  Surety  .  . 
Standard  Accident     .    .    . 

Travelers 

U.  S.  Fidelity  &  Guaranty' 
Western  Cas.  &  Guaranty 
U.  S.  Casualty 

Totals $1,846,533       $619,187 

*     Reinsurance    and    return   premiums    exceed 
premiums  received. 

BOILER    AND    MACHINERY 


('onii>ai).v 
Casualty  Co.  of  America 
Fidelity  &  Casualty    .    . 
Hartford  Steam  Boiler 
London  Guar.  &  Acci. 
Maryland  Casualty     .    . 
Royal  Indemnity  .    .'    . 
U.  S.  Casualty    .... 


I'ri'iiis. 

l.OSSI-S 

Iti-cM 

I'aid 

$  .     .     . 

-  6,629 . 

■    212 

35,124 

18 

708 

3,467 

839 

301 

Totals 


47,070         $      231 


WORKMEN'S    COLLECTIVE 


I'reiiis. 

Losses 

Conipiiii.v 

U.'«>'cl 

I'aid 

Aetna  Life 

.  $            113 

$       270 

Employers'  Liability     . 

851 

,  177 

Fidelity  &  Casualty     .    . 

7 

Fidelity  &  Deposit      .    . 

4,196 

1,141 

Frankfort  General      .    . 

25,822 

11,187 

Guardian  Cas.  &  G.  .    . 

1,700 

London  Guarantee  &  Ace 

i.               43 

1 

New  Amsterdam  Casualty         .    .    . 

219 

Pacific  Coast  Casualty    . 

7.764 

10-,402 

Pacific  Surety     .... 

86 

Royal  Indemnity   .    .    . 

849 

207 

United  States  Fidelity  &  G.             170 

Totals 

$    41,515 

$  23,690 

PLATE 

GLASS 

Frems. 

Losses 

<  'lIMlpilll.V 

Kee'd 

I'liid 

Aetna  A.  &  L 

$       5,654 

$     1,506 

Casualty  Co.  of  America 

Employers'  Liability  Assur.         2,509 

202 

Fidelity  &  Casualty    .    . 

22,914 

5,678 

Fidelity  &  Deposit      ,    . 

14,679 

4,045 

Globe  Indemnity   .    .    . 

573 

77 

Great  Eastern     .... 

2,492 

831 

Guardian  Cas.  &  Guar. 

149 

4 

Lloyds  Plate  Glass     .    . 

11.881 

8,949 

Lon.&  Lancashire  G.  &' A.  3,146  378 

Maryland  Casualty     .    .    .  12,567  3,410 

Massachusetts  Bonding  6,495  345 

Metropolitan  Casualty   .    .  9,755  2,646 

New  Amsterdam  Casualty  6,131  1,278 

New  England  Casualty  84  ... 

NewJersey  Fidelity  &  P.  G.  7,766  2,176 

New  York  Plate  Glass  .    .  22,463  6,715 

Pacific  Coast  Casualty   .    .  5,311  1,338 

Pacific  Surety 19,490  8,859 

Prudential  Casualty   .    .    .  2,201  482 

Royal  Indemnity   ....  6,104  982 

Southwestern  Surety      .    .  2,119  613 

United  States  F.  &  G.  .    .  7,882  1,268 

Western  Casualty  &  G.  670  .    .    . 

United  States  Casualty  .    .  4  ... 

Totals      $  112,188       $  30,490 

BURGLARY    AND    THEFT 


I'lenir-. 

Losses 

<  'oiii|>aiiy 

Kcc'd 

f'aid 

Aetna  A.  &  L $ 

6,456 

$     3,544 

American  Bonding    .    . 

6,729 

3.475 

American  Fidelity      .    .    . 

25 

Employers'  Liability  Assur. 

4,956 

2,447 

Fidelity  &  Casualty    .    .    . 

18,978 

17,821 

Fidelity  &  Deposit 

5,652 

3,033 

Frankfort  General      .    .    . 

911 

866 

General  Acci.,  F.  &  L.  . 

1,404 

5 

Globe  Indemnity    .... 

758 

Great  Eastern  Casualty 

937 

Guardian  Cas.  &  G.      .    . 

50 

London  G.  &  A 

5,753 

2,315 

Maryland  Casualty    .    .    . 

14.026 

6,143 

Massachusetts  Bonding 

3,309 

National  Surety     .... 

19,594 

2,556 

New  Amsterdam  Casualty 

5,792 

4,495 

New  England  Casualty    . 

600 

New  Jersey  F.  and  P.  G. 

2,622 

2,693 

Pacific  Coast  Casualty    .    . 

2,991 

7,869 

Pacific  Surety 

3,489 

4,212 

Preferred  Accident     .    .    . 

337 

Prudential  Casualty    .    .    . 

1,372 

310 

Royal  Indemnity   .... 

9,223 

2,437 

Southwestern  Surety  .    .    . 

91 

United  States  Casualty  .    . 

213 

United  States  F.  S:  G.      . 

21,723 

4,490 

Western  Casualty  and  G.  . 

52 

Totals      $ 

130,043 

$  68,711 
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TEAM    AND    VEHICLE     (Including  Auto- 
mobile and  Auto  Property  Damage) 

I'rems.  Losses 

Coiiiiiiin.v                                       Hec'd  I'iii.l 

Aetna  A.  &  L $     16,646       $  7,152 

American  Automobile  .    .         11,328  64 

American  Fidelity      .    .    .              Ill  37 

Casualty. C.  of  A ... 

Commercial   Union  Assur.       30,770  9,854 

Continental,  New  York    .         15,544  5,352 

Employers' Liability  Assur.       13.000  4,834 

Federal 28,133  4,856 

Fidelity  &  Deposit      .    .    .           7,150  6,776 

Fidelity- Phenix 15.544  5,339 

Frankfort  General      .    .    .              820  .    . 

General  A.,  F.  &  L.          .              765  44 

Globe  Indemnity   ....              737  178 

Home  of  N.  Y 30,385  10,738 

International  Casualty   .    .               146  .    .    . 

London  G.  &  A 14,358  1,439 

London  &  Lancashire  Fire          6,425  324 

Marine 14,541  4,399 

Maryland  Casualty    .    .    .         10,549  3,558 

Massachusetts  Bonding    .              700  15 

New  England  Casualty     .                35  ... 

Niagara  Fire 2,383  .    .    . 

Orient 5,097  267 

Pacific  Coast  Casualty  .    '.           6.366  2,257 

Pacific  Surety 14,484  2,905 

Palatine '.           6,704  1,551 

Providence- Washington    .           6,086  184 

Prudential  Casualty    .    .    .           2,012  203 

Royal 9,806  3.710 

Sea      8,521  1,449 

Southwestern  Surety  .    .    .           4,270  777 

St.  PaulF.&M 86,998  19,533 

Standard  Accident     ...                89  ... 

United  States  F.  &  G.  .    .          8,873  3.127 

United  States  Casualty  .    .             434  570 

Western  C.  and  G.    .    .    .              727  ... 

Totals      $  380,553       $101,502 

— Tiil)le   i^huwiiig  the  business  of  sprinkler 

insiu-ance   transaeted    in   California  during 
the  year  ending  Deeember  olst,  1!»12: 

Prenis.  Losses. 

.ICtna  A.  L I   180  ... 

Maryland   Casualty 0,595  $  i;?.") 

Rhode    Island 110  ..    . 

United   States  Casualty  .    .    .    1,907  .    .    . 

Totals I  7,85:;  $  375 


— Live   stock    insurance    transacted  in  Cal- 
ifornia during  1915: 

Trems.      Losst'.-. 

IndiaiuictOhio  Livestock  .    .$1,305     $7,405 

—  Physicians'    defense  iiisui'ance  transacted 
in  California  during    I'.I12: 

I'l'fnis.      L<l^sl■. 

Maryland  Casualty $2,590       >;   190 

Medical   Protective 4,575 

raciHc  Surety 1,07:'. 


Totals 158,239      $   19(i 

— Table  showing  the  business  of  credit  in- 
demnity insurance  transacted  in  California 
during  tlie  year  ending  December  31,  1912: 

Pren)s.      Losses. 
American  Credit $28,690     $5,720 


LIABILITY 

A  provision  in  an  indemnity  policy,  insur- 
ing a  corporation  against  loss  through  tiie 
negligence  of  its  treasurer,  requiring  it  to 
take  all  reasonable  precautions  to  prevent 
such  loss,  held  not  to  require  it  to  exannne 
the  books  of  a  bank  in  which  the  treasurer 
deposited  to  ascertain  its  financial  condition. 
.  "Immediate  notice"  of  loss  under  an  in- 
demnity insurance  policy  means  no  more 
than  that  degree  of  promptitude  which  is 
reasonable  under  the  circumstances. 

A  statement  in  an  api)lication  for  an  in- 
demnity policy  held  innnaterial,  iii  an  actioti 
on  another  policy  subsequently  issued,  and 
which  made  no  reference  to  such  api^lica- 
tion. 

The  rule  that  checks  drawn  on  a  bank 
by  a  depositor  should  be  charged  against 
the  deposits  in  the  order  in  which  they 
were  made  held  j)roperly  applied  in  an  action 
by  a  corporation  on  a  bond  indenniifying  it 
against  loss  through  the  negligence  of  its 
treasurer,  based  on  his  alleged  negligeni-e 
in  making  deposits  in  the  bank  after  knowl- 
edge of  its  insolvency. — Natfonal  Surety  Co. 
V.  Western  Pac.  Ky.  Co.,  200  F.  675. 

Instructions  construing  and  applying  the 
l)rovision  of  an  indemnity  policy,  requiring 
immediate  notice  of  loss,  or  of  knowledge 
of  facts  indicating  a  probable  loss,  held 
correct- — Id. 
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In  Its  Forty-Second  Year 

LIFE,    CASUALTY,     ETC 


Pacific  Coast  Casualty  Officers 

PresicK'tit,  l"..  I".  Creen;  vice  president, 
CarK;.  Hniwn;  stcrctary,  H.  A.  Bauer. 

In  the  board  of  diret'tors,  Allen  I.  Kittle, 
(ieo.  W.  Turner,  U.  W.  CJoodall  and  \V.  P. 
Jolinson  succeed  Jay  Liclitenstijin,  H.  A. 
WiUH'v.  .1.  \V.  I'hillips  and  A.  L.  Meyerstein. 


Preferred's  New  Ones 

The  progressive  Preferred  Accident  Ins. 
Co.  of  New  York  is  issuing  a  I'JIS  special 
accident  policy  and  a  1913  s^iecial  .disaliility 
policy.  This  company  maintains  its  reputa- 
tion for  originality. 

For  20  i^ercent  increase  in  i)remium  the 
special  accident  pays  50  percent  increase  in 
death,  limbs  and  sight  indemnity,  and  20 
percent  increase  in  weekly  indemnity  for 
partial  disability;  and  there  is  to  be  life 
weekly  indenanity  for  loss  of  two  limbs  and 
sight  of  both  eyes  creating  total  disability. 

For  25  percent  increase  in  premium  the 
special  disability,  covering  disabling  sickness 
and  accident,  pays  50  percent  increase  in 
indemnity. 

Only  class  A  policyholders  living  in  cities 
of  25,000  or  more,  age  25  to  55,  can  have 
these  special  contracts. 


The  Widow  Rawn  has  won  her  first  suit 
before  a  St.  Louis  jury.  The  insured  was 
found  shot  to  death,  under  strange  circum- 
stances. The  accident  and  life  companies 
generally  asserted  that  it  was  a  suicide  case 
and  declined  to  pay. 

Sacramento. — Scott  of  S.  F.  hotly  defends 
his  absurd  bill  requiring  liability  and  surety 
companies  to  make  a  deposit  in  California 
before  writing  risks. 

Renewal  of  an  insurance  policy  may  be 
canceled  without  return  of  any  premium, 
none  having  been  paid  for  the  renewal, 
and  the  policy  providing  for  return,  on  can- 
cellation, of  the  unearned  portion  of  the 
premium. — (iruen  v.  Standard  Life  &  Acci- 
dent Ins.  Co.  of  Detroit,  Mich.,  152  S.  W. 
407. 


The  U.  S.  court  at  Chicago  has  ruled  that 
the  life  companies  i)romoted  by  the  Khodus 
brothers  were  illegal.  Most  of  the  proceeds 
of  the  sales  of  the  stock  of  several  of  their 
ventures  went  to  pay  salaries.  One  of  the 
Rhoduses  was  in  San  Francisco  for  a  time 
and  tried  to  get  up  a  million  dollar  scheme. 


Equitable   Life  Statement 

The  53d  annual  statement  of  tlie  P^quitable 
Life  Assurance  Society  shows  $513,319,201 
assets,  a  gain  of  $9,452,104.  The  surplus, 
including  deferred  dividend  fund,  is  $8:!,- 
896,704,  which  is  the  largest  in  the  world. 

New  insurance  paid  for  in  1912  was  $149,- 
724,506,  or  with  additions,  etc. ,  $153,576,879, 
an  increase  of  $26,943,377  over  1911.  The 
outstanding  insurance  is  now  $1,429,214,- 
848,  a  gain  of  $53,770,388,  or  nearly  double 
the  gain  made  in  1911. 

The  amount  paid  to  policyholders  of  the 
society  in  the  past  year  was  $55,846,778. 

Of  5,153  death  claims  paid  in  the  United 
States,  nearly  98  percent  were  paid  within 
24  hours  after  receipt  of  required  proofs. 


That   Reinsurance  Deal 

The  assessment  brancii  of  the  Hartford 
Life  must  be  in  a  bad  and  tlireatening  way. 
We  suspect  that  compromised  claims,  and 
much  scaling,  were  al)out  due,  and  likely 
to  frighten  the  legal  reserve  policyholders 
into  a  general  withdrawal. 

The  Western  men  who  have  bought  the 
control  reinsured  these  members,  after  skip- 
ping a  dividend.  They  reinsured  them  in 
another  company  which  they  also  control. 

It  has  not  been  shown  that  the  interests 
of  the  arbitrarily  transferred  policyholders 
have  been  served  in  any  way  by  "switch- 
ing" them  into  the  l)ack  yard  of  the  St. 
Louis  company — which  in  turn  may  be  re- 
insured in  some  other  company  willing  to 
pay  the  present  Cincinnati  owners. 


Stock  of  the   Western  States  Life  is  now 
only  9  offered  and  25  par. 
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Race  Deterioration 

A  recent  analyHis  of  reliublc  vital  statistics 
indicates  a  steady  shortening  of  the  extreme 
span  of  life. 

The  general  death  rate  of  the  popuhition 
age  forty  and  over  has  increased  in  thirty 
years,  1880-1910,  in  Massachusetts  and  New 
Jersey, ,21. 2  percent;  in  sixteen  cities,  25.3 
percent;  in  ten  registration  states  in  ten 
years,  1900-1910,  3  percent.  The  increase 
in  the  proportion  of  older  lives  in  our  popu- 
lation has  .been  very  slight  and  does  not 
account  for  the  increase  in  these  death  rates. 
The  death  rate  from  the  more  important 
diseases  of  middle  life  and  old  age  (heart, 
kidneys,  etc.)  has  increased  in  thirty  years, 
in  Massachusetts,  86.4  percent. 

In  sixteen  important  cities  the  increases 
from  these  causes  in  the  adult  age  periods 
have  been: 

Age  20  to  30 63  percent 

"   30  to  40 85      " 

"   40  to  50 92      " 

"   50  to  60 134      " 

"    60  to  70 108      " 

"   70  and  over  ....  113      " 
In  ten  registration  states  the  death  rate 
from  these  causes  has  increased  19  percent 
in  ten  years. 

The  mortality  from  these  tliseases  is  from 
50  to  60  percent  preventable  by  the  adoption 
of  ordinary  personal  and  community  health 
precautions,  which  include  periodical  health 
examinations  by  each  person  to  detect  dis- 
ease in  time  to  check  or  cure  it. — Equitable 
Life's  "The  Human  Factor." 


of  tiiose  in  tlie  service  is  greater tlian  that  of 
civilians.  The  ))attle-fle'et  sailed  around  the 
world,  with  15,000  officers  and  men,  without 
an  accident. 


Naval  Officers  Live  Longer  Tlian  the 
Insurance  Mortality  Table  Expecta- 
tions 

The  hazards  of  the  Civil  War  included, 
the  mortality  of  the  officers  of  the  United 
States  has  been  less  than  the  x\merican 
mortality  experience  tables.  There  are  33 
more  survivors,  despite  two  wars,  than  were 
to  be  expected  from  the  tables.  In  the  great 
war  only  22  were  killed  in  action.  "Navy" 
for  January  says  so,  and  criticises  the  insur- 
ance companies  for  still  regarding  the  army 
and  navy  as  extra  hazardous.     The  longevity 


Association  of  Life  Insurance  Presidents 

i>y  a  unanimous  vote  tiu'  Manhattan  Life 
Insurance  Company  of  New  York  and  the 
Columbian  National  Life  Insurance  Com- 
pany of  Boston,  Mass.,  were  elected  to  mem- 
bership in  the  Association. 
Over  1500  Bills 

That  this  year  promises  to  establish  a  high 
mark  in  the  number  of  legislative  bills  affect- 
ing the  business  of  life  insurance  is  indicated 
by  reports  made  to  the  executive  committee. 
Up  to  March  7th  the  Association  found  it 
necessary  to  examine  1451  bills,  while  notice 
had  been  received  of  71  more  in  transit, 
making  a  total  of  1522.  Of  the  40  legislatures 
that  were  in  session  in  January  ten  have 
adjourned  or  are  about  to  adjourn. 

Thus  far  this  year  eight  compulsory  in- 
vestment bills  have  been  introduced  in  six 
states.  Bills  presenting  new  insurance 
codes  or  proposing  general  code  revisions 
have  been  introduced  in  six  states.  There 
are  fourteen  tax  bills  in  eight  states.  Twenty- 
four  bills  establishing  state  life  insurance 
systems  along  the  lines  of  the  Wisconsin 
law  have  been  presented  in  thirteen  states. 
There  are  eighteen  bills  relative  to  rebating 
and  twisting  in  thirteen  states  and  thirty- 
four  relative  to  mortgage  taxes  in  seventeen 
states. 


The  Prudential  of  England  now  issues  a 
ten  option  policy,  without  profits.  Five  of 
these  are  subject  to  evidence  of  good  health 
when  the  option  is  exercised.  The  prem- 
iums are  limited  in  number,  and  the  sum 
payable  always  exceeds  the  amount  of  the 
premiums.  Premiums  are  payable  for  15, 
20,  25,  or  30  years,  and  they  range  from 
1300  down  to  i$125  yearly,  with  total  sum 
payable  ranging  from  $4,500  down  to $3,750. 
In  event  of  prior  death,  the  amount  payable 
ranges  from  $3,000  to  $3,750.,  If  a  $5,000 
fully  paid  policy  be  chosen,  the  assured  has 
the  option,  besides,  of  a  whole-life  pension 
or  a  cash  payment. 
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SEVERAL    and    SUNDRY 


HARTFORD     F  I  R  E     I  N  S  U  R  A  N  C  E 
COMPANY 

Now  a  26  Millionaire  —  Very  Large 
Gains  in  Assets  and  Surplus — Again 
Leads  All  Companies  in  Fire  Prem- 
iums 

111  fewer  than  ten  years  the  old 
Hartford  Fire  it  is  now  in  its  second 
century — has  more  than  doubled  its 
assets  and  has  increased  its  premium 
income  more  than  50  percent.  In 
the  same  time  its  surplus  has  more 
than  doubled.  It  is  true  that  the 
capital  has  l)een  increased,  but  it  is 
equally  true  that  in  190(5  the  comjmny 
paid  Slo,ol.j,021  for  losses  or  about 
its  entire  jjr-emiuni  income.  A  further 
and  extraordinary  increase  in  capital 
is  among  the  jirobabilities  of  tlie  near 
futun\ 

Since  organized,  I'nore  than  102 
years  ago,  the  Hartford  Fire  has  paid 
§loS,()07,.S()()  losses.  Pause  for  a 
moment  and  reHect  on  the  numl)er  of 
lire  claims'  which  that  huge  sum 
represents  —  homes  and  stores  aiul 
factories  destroyed  but  rebuilt  with 
insurance  money  ])aid  by  a  single 
.Vnierican  company. 

The  Hartford  mauitains  its  pre- 
eminence in  the  Western  hemisphere 
in  prcimium  income,  with  a  total  of 
Slo,448,]41,  and  its  ]H-e-emineiice  in 
income  also,  with  a  total  of  $l(i,4(>6,- 
4')S.  This  implies  also  a  leadership 
in  reinsurance  reserv<^  and  in  losses 
paid. 

'I'he  past  year  was  friendly  to  the 
company,  notwithstanding  the  high 
l)er    ca])ita    lire    loss    of    the   country. 


There  was  a  large  underwriting  prolil, 
an<l  we  find  the  net  surplus  rising 
from  S7, 819, 707  to  $8,513,692,  and 
the  assets  totaling  $20,492,81  S  against 
$25,449,889  a  year  ago.  These  are 
big  gains,  which  mean  prosperity  and 
greatly  increased  strength  of  indem- 
nity. 

Underwriting  expenses  and  losses 
w^ere  $1,280,884  less  than  the  under- 
writijig  income.  Th'at  fine  net  result 
shows  good  management  as  well  as 
good  fortune. 

On  the  Pacific  Coast,  under  the 
management  of  Cir  e  n  e  r  a  1  Agents 
Palache  &  Hewitt,  a  total  of  $1,(J2(),- 
070  premiums  was  written  last  year, 
with  a  moderate  loss  ratio.  This  is 
the  largest  sum  written  l)y  any  com- 
pany in  this  field. 


Inter-Insurance    B 

lusiness 

in    California 

in 

1912 

Amount 

I'reins. 

Lossi- 

Coiiipany 

Written 

KccM 

I'ai.l 

American  Exchange 

Underwriters     .    . 

$    770,000  $  4,878  $    .    . 

Inter-Ins.  Ex.    of   the 

Automobile  Club  of 

Southern  California 

905,950 

17,70'-, 

971 

Individual  Underwrs. 

1,696,775 

12,663 

Lumbermen's  Indem- 

nity Exchange   .    . 

1,414,220 

22,256 

645 

New  York  Reciprocal 

Underwriters    .    . 

7,144,950 

34,459 

47 

Pacific    Coast   Inter- 

Insurers     .... 
Reciprocal  Indem.  Ex. 
Subscribers  at   Pacific 

Auto.  Indem.  Ex. 
Underwrs.  Exchange 
Western  Automobile 

Underwiters  .    .    . 

996,797 
675,770 

247,830 
2,367,500 

34,288 
9,387 

13,551 
10,715 

16,478 
1.468 

491 
24 







Totals    .    .    .  $16,219,792  $159,902  $20,125 


IHIO  1913 

HARTFORD  FIRE 

Insurance  Co. 

Of  Hartford,  Conn. 


ABSTRACT  OF  STATEMENT,  JANUARY  1,  1913 

Capital  Stock          --- $     2,000,000  00 

Reserve  for  Reinsurance         ---_-.  13,871,786  40 

Reserve  for  Outstanding  Losses     -         -         -         _         -  1,274,370  64 

Reserve  for  Taxes  and  all  other  Claims          -         .         .  582,468  95 

Special  Reserve     -----_._  250,000  00 

Net  Surplus 8,513,692  22 

TOTAL  ASSETS  -  -  $26,492,318  21 

SURPLUS  TO  POLICYHOLDERS  10,513,692  22 


CHAS.  E.  CHASE,  President 

R.  M.  BISSELL,  Vice  President     FRED'K  SAMSON,  Secretary 
Underwriting  Manager  S.E.  LOCKE,  Secretary 

D.  J.  GLAZIER,  Recording  Sec'y 

Losses  Paid  Since  Organization    -    $158,607,80603 

Gross  Underwriting  and  Investment  Income.  1912,  $21,775,494  35 

PACIFIC  DEPARTMENT 

PALACHE  &  HEWITT,    General  Agents 

ADAM    GiLLILAND,   Asst.  Gen'l  Agent 

430  California  Street,  San  Francisco,  Cal. 

SPECIAL  AGENTS  AND  ADJUSTERS 

J.  J.  DENNIS,  Portland,  Or.  P.  H.  GRIFFITH.  Los  Angeles,  Cal. 

MILTON  E.  SPAULDING,  San  Francisco  E.  E.  PRICE, 

GEO.  E.  DEVINE,  San  Francisco  NEIL  STEWART,  Spokane.  Wash. 

L.  H.  EARLE,  San  Francisco  ROBERT  E.  DOLLARD.  San  Francisco 

C.  E.  MILLER,  Salt  Lake,  Utah  J.  HENRY  WOLBOLD,  San  Francisco 

WM.  S.  DENNIS,  San  Francisco 


In  Its  Forty-Second  Year 
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FIRE     AND     MARINE     INSURANCE 


San   Francisco   Fire  Business 

'r\\r.  cntin'  Coast  returns,  and  notably 
tliose  of  ('alifornia,  arc  materially  aflV'cted 
as  to  the  average  loss  ratio,  by  the  volume 
of  San  Francisco  fire  iireniiums  and  l)y  the 
total  of  fire  losses  in  that  city.  This  is  our 
excuse  for  giving  more  than  four  pages  of 
San  Francisco  premium  tabulations  in  our 
February  nmnl)er. 

Losses  in  the  city  continue  so  light  that 
the  company  and  agency  loss  ratios,  as  a 
rule,  are  low  just  in  the  proportion  that  the 
San  Francisco  premiums  bear  to  the  total 
premiums. 

An  additional  interest  was  felt  in  the  city 
figures  this  year  because  of  the  fact  that 
rates  had  been  lowered  more  in  the  aggre- 
gate and  over  a  larger  area  than  formerly, 
because  of  tlie  extensions  of  the  high  pres- 
sure system  and  the  promises  (not  fulfilled) 
of  the  mayor  and  his  associated  authorities. 
The  Twin  Peaks  reservoir  is  not  yet  in  ser- 
vice, though  promised  by  January  1. 

The  decline  in  premiums  in  1911  was 
about  1292,000,  reduced  from  reduced  rates 
and  transfers  from  frame  to  brick  struc- 
tures; and  in  1912  the  decline  from  the 
same  causes  was  about  $471,000.  Therefore 
the  special  agitation  against  the  rates — an 
agitation  started  for  political  purposes — 
seems  to  have  produced  very  small  eflects 
on  the  rates.  Had  the  mayor  and  his 
political  advisers  sought  "capital"  else- 
where, and  pushed  the  auxiliary  system 
rapidly  to  completion,  rates  for  1913  would 
have  been  lower  than  at  present,  and  prem- 
ium-payers would  have  been  the  gainers. 


At  the  present  writing  it  appears  that  the 
American  Union  has  about  $530,000  real 
assets  besides  127-5,000  agency  balances  less 
than  90  days  old,  and  $175,000  over  90  days 
old.  As  a  good  deal  of  these  balances  are 
those  of  general  agents  who  own  stock  in 
the  company,  it  may  be  doubted  whether 
they  will  be  collected.  The  liabilities  are 
$170,000  for  unpaid  losses,  which  will  prob- 


ably never  be  paid;  $105,000  for  reinsurance 
which  may  never  be  paid.  The  net  reinsur- 
ance; liability  is  $675,000.  The  total  liability 
amounts  to  something  like  $995,000,  exclu- 
sive of  $500,000  capital.  Therefore  all  cap- 
ital has  been  wiped  out  of  existence  and  the 
stockholders  are  liable  for  about  one-quarter 
of  a  million  dollars  after  reinsuring  outstand- 
ing risks.  This  is  the  worst  insurance  fail- 
ure in  many  years. 

An   Unusual   Fire  at  Rocklin,  Cal. 

There  was  an  interesting  fire  in  Rocklin 
on  March  15.  About  9  p.  m.  a  dwelling- 
house  was  set  on  fire  while  the  family  were 
out  calling.  It  was  located  in  the  extreme 
northern  part  of  the  town  and  north  of  the 
S.  P.  R.  R.  About  3  a.  m.  the  large  mer- 
chandise store  of  the  Rocklin  Rochdale  Co. 
was  entered;  bed  clothing  from  the  store 
stock  was  used  to  muffle  the  sound  and  the 
safe  was  blown.  Insurance  on  stock  was 
$6,000.  The  fire  didn't  ensue  until  fully  30 
minutes  after  explosion.  Some  small  pieces 
of  the  wadding  around  the  safe  were  blown 
into  the  shelving  where,  after  smoldering 
for  some  time,  they  took  fire.  Damage  to 
stock  by  explosion  was  several  hundred 
dollars.  E.  P.  Farnsworth,  adjuster,  settled 
the  actual  fire  loss  for  $95.  There  was  not 
one  cent  fire  loss  on  the  building,  although 
the  front  and  one  side  of  same  were  blown 
out  by  the  burglars'  blast.  The  Liverpool  & 
London  &  Globe  and  the  Phoenix  of  London 
were  on  stock.  A  young  woman  living  across 
the  street  was  awaked  by  the  exj^losion  and 
rose  and  watched  the  place  for  half  an  hour, 
thinking  the  robbers  would  return.  She 
then  discovered  the  fire  starting  up  and 
bravely  went  to  the  rescue.  She  got  some 
buckets  of  water  and  put  out  the  fire.  The 
sheriff  thinks  the  first  fire  early  in  the 
evening  was  set  by  same  parties  who  thought 
it  would  attract  every  one  from  the  south 
end  to  the  fire  and  they  would  then  rob  the 
store,  but  a  public  meeting  was  being  held 
on  the  south  end  over  "wet  and  dry,"  and 
the  people  didn't  go  over.  The  two  places 
are  about  three-quarters  of  a  mile  apart. 
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Business   Transacted    By  "Surplus    Line"   Brokers    Licensed    Under    Section    596 
Political   Code     California    Business 


Broker 
Archer,  A;  T.   .    . 
Bender,  A.  M. 
Birlem,  F.  W.  .    . 
Clark.  J.  E.  .    .    . 
Coleman,  Clarence 
Davis,  Burt   .    .    . 
Evans,  Evans  C.   . 
Foster,  Robert  D. 
Harrison,  C.  B 
Johns,  R.  G.     .    . 
Kahn,  Emil  F. 
Mannheim,  H.  S. 
Macdonald,  Wm. 
Newhall,  Geo.  A. 
Pierce,  D.  W.    . 
Powers,  F.  E.    . 
Rosenthal,  Louis 
Rule,  O.  Rey     . 
Smkh,  A.  H:     . 
Stephens,  Will  . 
Wayman,  W.  O. 
Ward,  Basel      . 
Ward.  R.  C.     . 
Williamson.  C.  H 

Totals      ... 


Gross  Ami. 

Procured  or 

Placed  in  1912 

$ 

55,000 

1,725,272 

468,945 

25,000 
174,563 

97,875 
7,000 

95,200 
412,000 

40,000 


27,830 
262,545 
29,347 
68,500 
85.465 
47',500 
13,750 


FIRE 
Total  Prems. 
Charced  Amount 

Thereon         Canceled 


529 
5,479 
2,535 
'207 
2,516 
1,687 

756 


629 
12,364 
857 
867 
4,187 
712 
444 


MARINE    AND    MISCELLANEOUS 
Gross  Gross  Ami.       Total  Prems.  Gross 

Prems.  Procured  or         Charged  Amount         Prems. 

Returned     Placed  in  1912     Thereon         Canceled     Returned 

$  .  .  .   $  113,350  $3,150  $  19,400  $  229 

670    911 

68 


445    

349,176    2,513   67 

11,307   631,500   1,430    62,224    1,852 


9,181    48,400   1,012,  718,179 

270,619 

1,000 

673,610 


55,975 

5,000 

61,750 

12,500 


3,000 
52,050 

46,000 
12,500 

1,000 


929 

79 

665 

149 

40 


32 
2,059 

131 
636 

44 


612,000 


537,837 
334,950 
404,500 


2.500 
201,280 


778       17 
1,906 
10 
2,932 


768 


19,820 

10,723 

2,782 


62 
2,231 


000 


358 
725 


17,966 


552 
250 


60 


$3,607,962     $54,073  $926,675     $7,174     $3,946,275     $38,809  $137,394  $1,822 


^cendiary  Attempt 

A  press  dispatch  from  Seattle  says 
Dr.  Augustus  H.  Holcomb,  a  leading 
Seattle  dentist,  is  under  arrest -on  a 
charge  of  attempting  to  set  fire  to  his 
latest  divorced  wife.  His  former 
divorced  wife  signed  a  $3,000  bond  for 
his  release.  Neighbors  found  three 
lighted  candles  fixed  to  the  joice  be- 
neath the  room  in  which  the  latest 
divorced  wife  slept.  This  woman  testi- 
fied in  the  divorce  suit  that  her  angry 
husband  had  thrown  her  to  the  floor 
and  forcibly  extracted  her  teeth. 


The  New  York  superintendent  now 
has  investigating  authority  over  rating 
organizations. 


American   Leaders  with   More  than 
$15,000,000  Assets 

^tna $23,051,531 

Continental 27,070,031 

German-American    ....    21,238,425 

Hartford  Fire 26,492,318 

Home  of  New  York  .  .  .  33,406,434 
Ins.  Co.  North  America  .  .  17,838,533 
Fidelity-Phenix 15,145,085 


— The  present  owners  of  the  Williams- 
burg City  offered  the  Coast  agency  to  a 
San  Francisco  board  office,  which 
promptly  declined  it. 

— The  iEtna  wants  it  generally  known 
that  it  has  no  connection  with  any  other 
company  bearing  the  name  iEtna. 
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CALIFORNIA    MARINE    BUSINESS    IN    1912 

Amount  Preiiiiiiins               Losses                             In  Force  Dec.  31st. 

Name  of  Coinpany                     ^\'l•itten  liccoived                  I'aiil                       .\iiiouiit           Prciiiiiims 

^tna,  Hartford $18,487,587  $332,136           $72,655           $5,344,555           $246,215 

Alliance,  Philadelphia   .    .    .       2,665,432  42,642             16,839                 519,185               29,623 

Alliance,  London 1,932,412  16,825             13,391                 316,133                 3,862 

American  &  Foreign     .    .    .    20,650,385  8,9,23                   968                   18,975                       63 

Boston    .  ' 4,618,753  102,907             28,054             2,366,623               89,240 

British  &  Foreign 34,398,896  108,898           —1,968             1,997,786               22,774 

Canton,  Hongkong    ....     21,624,546  140,188             59,739             1,627,262               64,832 

Commercial  Union,  London          525,352  25,007               3,132                 787,547                 9,643 

Federal   .    .    .' 5,150,604  12,501               1,969                489,291                7,518 

Fireman's  Fund  of  S.  F.      .    99,294,159  631,839           169,273           13,422,836            402,250 

Fonciere  Transports  ....     10,126,448  38,411               7,148                412,657               13,147 

General   3,859,869  14,962               2,224                 129,977                    709 

Hartford  Fire 1,941,059  52,062             10,658             1,348,064               47,029 

Home  of  N.  Y 4,510,705  3,632               None                 101,602                 1,665 

Indemnity  Mutual          .    .    .          833,374  11,429               2,995                 275,545                 4,815 

Ins.  Co.  of  North  America  .  '  13,838,344  164,329             59,266             2,338,984             105,858 

London  Assurance     ....     18,482,264  48,591             17,258                 501,865               20,225 

Mannheim 30,011,055  96,065             37,144                 629,476               31,839 

Marine 3,293,253  14,602               1,269                446,457                 7,205 

Maritime 3,132,521  47,218             23,384                 934,697               28,527 

Ocean,  London 7,267,480  38,569               9,456                 855,820               24,993 

Old  Colony 853,069  8,795               1,771                 244,593                 6,186 

Phoenix,  London 2,284,520  18,782                   218                464,340               13,277 

Providence- Washington     .    .      4,365,200  54,097             26,516                 543,337               32,508 

Queen  Ins.  Co 6,031,475  13,942               2,710                   ...                   ... 

Reliance -.          485,680  5,829               1,082                389,920                 4,177 

Royal,  Liverpool 6,276,113  48,844               7,501             1,541,148               42,675 

Sea  11,678,373  37,865               2,973                797,812                4,947 

St.  PaulF.  &M 7,195,006  78,561             24,040            1,409,024              35,058 

Standard     14,742,660  73,566            30,792                827,225               17,811 

Subscribers  at  U.  S.  Lloyds        9,535,978  68,130             20,354                   ...                  ... 

Switzerland  General  ....    36,555,525  192,329             60,976             1,661,106               68,005 

Thames  &  Mersey      ....       8,044,349  64,061             24,923                 899,338               41,742 

Union      2.474,594  43,744               5,471                 838,167               69,534 

Yang-tsze    6,893,188  75,368             28,256             1,213,039               50,994 

Western,  Toronto 637,740  3,092             12,734                 101,054                 2,104 

Total $424,697,968  $2,738,743        $785,179        $45,795,440        $1,551,055 

Including  automobile. 

In  New  York  Local  agents'  associations  have  very  little 
Under  the  new  law  of  New  York  the  in-  influence  in  Ohio,  where  the  governor  is  on 
surance  department  can  require  non-resident  a  rampage  against  fire  insurance  corn- 
companies  to  immediately  prove  a  satis-  panics,  after  kicking  out  the  liability  corn- 
factory  condition,  at  any  time,  or  have  panics.  The  trouble  with  these  local  agents' 
license  revoked.  Tlie  American  Union  organizations  is  that  they  too  often  put  the 
toleration  is  not  to  be  repeated,  we  hear.  hot  air  men  into  office  and  care  only  for  a 
No?  But  supposing  there  is  another  St.  Paul  good  time  at  the  annual  meeting.  If  we  are 
German  and  a  politician  "on  to  his  job?"  wrong,  correct  us. 
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Secretary  Weinmann's  Loss 
Till'  many  frifiids  of  l,oiiis^  WCiiiinanii  of 
tlic  Firi'inan's  FiiikI  liceidy  syinjiathize  with 
him  ill  liis  iK-rsoiial  Ix-ceavcmi'iit.  His  wife, 
while  ill  and  mentally  aberrant,  escaped 
from  the  nurse's  vigilance,  went  out  to  a 
cemetvry  and  fatally  shot  herself  with  a 
revolver,  after  penning  a  note  expressing* 
her  affect i«n  for  her  husband  and  sons,  but 
adding  that  her  suHerings  from  illness  were 
too  great  to  be  longer  borne. 


I'.M:;  will  l)c  taUcii  l>y  ilie  din-ctois  and  a 
number  of  the  (•iinii)any's  |)riiicipal  stuck- 
hclders. 


Ed.   E.   Farnsworth   Dead 

The  well  known  independent  adjuster, 
Edward  K.  Farnsworth,  died  in  the  ITahne- 
niann  hospital,  San  Francisco,  March  24, 
after  an  operation.  Mr.  F.  had  long  been 
atHicted  with  hernia.  Descending  the  stair- 
way in  the  dark,  lie  struck  the  sharp  corner 
of  the  newel  post,  and  re-opened  the  old 
wound.  Infection  set  in,  and  the  necessary 
surgical  operation  did  not  save  his  life.  In 
his  C4th  yeUr  he  passed  beyond  the  bourn  of 
the  undiscovered  country.  A  widow  and 
daughter  survive  the  deceased. 


Utah. — Our  legislatnre  was  sane  and 
noiseless.  There  was  no  insurance  legisla- 
tion. 

.  We  cijugratulate  Utah  on  the  reappoint- 
ment of  Insurance  Commissioner  Done  for 
another  fou'r  years. 

Personal. — Among  our  recent  visitors  were 
Secretary  Gough  of  the  Arizona  Fire,  Insur- 
ance Commissioner  Willard  Done  <rf  Salt 
Lake  City,  Manager  Samuel  of  the  Oregon 
Life  of  Portland. 

The  companies  that  reinsured  in  the 
American  Union  are  liable  for  losses  under 
policies  thus  .  reinsured — and  will  probably 
not  recover  any  of   the  unearned  preniiuiii. 

The  (commercial  Fire  of  Washington,  1). 
('.,now  has  a  capital  stock  of  approximately 
$.")0n,000  with  a  net  surplus  of  $260,000.  The 
company's  authorized  capital  stock  is  $1,000, - 
000.  We  are  informed  by  an  oHicer  of  the 
company  that  it  is  not  intended  to  further 
offer  the  stock  to  the  public  during  the 
present  year  Init  that  the  additions  to  the 
capital  and  surplus,  if  any,  during  the  year 


Agent    (or    Corporation)     Not    Permitted 
to  Insure  in  a  Mutual  or  Inter-Insurer 

<  hiciiK'n.  111..  .Maicli  'i.  I'.il:;.— .\  slmrt  liiiir  hk<>  .\<m 
piiiited  an  urtirlf  rvferriiig  t(j  a  ilecision  In  New- 
York  State  reKarditiK  the  riglit  of  a  coriioratlon  t(i 
eHrry  iiisiiranci!  In  ti  niiituul  eompaiiy.  Please  tell 
lis  where  we  can  secure  the  full  te.xt  of  this  decision. 

I".  ('. 

Reply-— The  decision  of  the  Court  of  .\p- 
jieals  of  this  State,  which  holds  that  an 
agent  should  not,  witlxnit  special  instruc- 
tions to  that  effect,  insure  his  principal's 
property  in  a  mutual  company,  may  be 
found  rejiorted  in  26  X.  Y.,  117.  The  prin- 
ciple of  the  decision  is  this:  That  one  who 
insures  in  a  mutual  company  is  both  in- 
surer and  insured;  and  that  jierniission  to 
an  agent  to  protect  his  principal's  iJiojierty 
by  insurance  is  not  permission  to  bind  the 
l)rincipal  as  an  insurer  of  the  ])ropi'rty 
of  other  persons.  Directors  of  a  cor])oratioii 
are  simply  agents  of  the  stockholders. — 
N.  V.  Journal  of  Commerce. 


The  Walla  Walla  fiasco,  and  the  land 
transfer;  the  Ohio  German  fraud;  the 
Shawnee  juggled  reinsurance  reserve;  the 
United  Fire  bunco;  and  now  the  American 
Union  swindle;  and  not  an  offender  in  jail 
yet!  In  Russia  and  Turkey  ihey  do  things 
better. 


The  Fire  Insurance  Pocket  Index  for 
19i;],  by  the  Spectator  Company  of  New 
York,  was  issued  Fel).  21,  and  we  acknowl- 
edge receipt  of  a  copy.  The  chart  gives  ten 
years  statistics,  with  totals  and  ratio  for 
nearly  three  hundred  fire  insurance  com- 
panies. At  the  bottom  of  every  tabulated 
page  appc^ar  valual)le  explanatory  notes. 
There  are  other  u.seful  contents. 

Seattle.— President  .1.  I'..  Chill)erg  hn>* 
moved  his  Western  Union  Fire  from  \  an- 
couver  to  this  city. 

The  Insurance  World  Fire  Insurance 
Chart  for  liMo  is  a  u.^-eful  and  reliable  publi- 
cation. Casualty  company  figures  are  in- 
cluded. For  comparison,  IDOO  figures  are 
givi'U. 
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San     Francisco     Life     Insurance     Com- 
pany 

Very    Creditable     ShowinK    Made    by    This     Youn»f 
Company 

Fcnv  new  litV  coiniiaiiies  operiitcd  coii- 
scrviitively  and  witli  coinix'tont  iikmi  in 
cliar^c  liave  ever  made  a  better  sliowiiiji 
lliaii  the  San  Francisco  Life  Insurance 
Company.  It  is  t)eing  built  up  alouj;  correct 
lines  and  on  good  foundations, 

A  year  ago  the  insurance  in  force  i)aid  for 
\vas|:5,l07,8'lO.  Now  it  is  r),7:«>,llfi.  The 
a(hnitted  assets,  which  do  not  include  fur- 
niture nor  fixtures,  nor  agents'  de]>it 
balances,  amount  now  to  |r)7;5,l27,  which  is 
a  gain  of  |45,5fi9. 

The  premium  income  last  year  was  $21(5,- 
720,  a  gain  of  $147,578.  Tlie  mortality 
experience  has  been  very  favorable  to  the 
company,  b.eing  only  .31  percent  of  the 
expected.  In  the  previous  year  it  was  only 
2;').  This  experience  is  creditable  to  the 
medical  department. 

The  San  Francisco  Life  has  1250,000  paid 
up  capital  and  $178,4,35  surplus.  The  assets 
are  largely  in  excess  of  liabilities,  there 
being  about  four  dollars  of  the  former  to  one 
dollar  of  the  latter.  The  company  is  lend- 
ing money  on  California  realty,  within  fiO 
percent  of  the  appraised  value,  and  is 
averaging  ()..30  percent  interest  on  its  mean 
assets. 

The  president  of  the  company  is  John  A. 
Kostrr,  a  successful  business  man  of  San 
Francisco.  K.  D.  Roberts,  president  of 
several  banks,  is  vice  president.  I.  A. 
Kwing,  the  fourth  vice  president,  is  at  the 
home  ottice  all  the  time.  He  was  formerly 
with  the  Golden  State  Life. 

(iordon  Thomson,  Fellow  of  the  Faculty 
of  Actuaries,  is  the  actuary  of  the  company. 
Mr.  Cxordon  was  with  the  Life  Association 
of  Scotland,  now  sixty  years  old,  for  eight 
•years.  He  then  went  to  London,  where  he 
was  associated  with  the  eminent  actuary, 
George  King.  From  Loudon  he  came  to 
this  company. 

L.  15.  Messier,  an  exj^erienced  Eastern 
life  insurance  man,  who  has  liveil  in  Cali- 
fornia long  enough  to  lose  all  desire  to  re- 
turn to  Tornado  Land,  is  the  director  of 
agvncies. 


Increased   Life   Business  on  This    Coast 

l''igures  so  far  made  public  indicate  that 
(lie  volume  of  new  life  business  written  in 
I!) 1 2  in  the  Coast  field  was  largely  in  excess 
of  th(!  total  for  MM  I  and  was  the  largest  ever 
written.  This  fact  is  all  the  more  surpris- 
ing becaus(^  it  was  a  presidential  election 
year  when  business  was  rather  duller  than 
usual. 

Large  totals  of  new  life  business  always 
prove  the  existence  of  solid  prosperity  and 
increasing  wealth. 


President  Clark  of  the  Union  Central  Life 
writes  to  the  company's  chief  representative : 

I  take  pleasure  in  advising  you  that  dur- 
ing the  year  ld\'.\  this  company  will  pay  to 
the  beneficiaries  on  participating  policies, 
four  and  three-quarters  percent  interest  on 
all  monies  left  on  deposit  in  1912,  and  on 
any  second  or  subsecjuent  years  installment 
settlements  falling  due  in  I9i;5;  on  policies 
either  having  matured  as  endowments  or  un- 
der which  the  death  of  the  insured  occurred 
on  or  after  July  1st,  1912.  This  liberal 
action  upon  the  part  of  the  company  allows 
the  beneficiaries  to  participate  over  the 
guaranteed  rate  of  interest  allowed  as  fol- 
lows: 

1.  On  installment  and  installment  bond, 
and  continuous  installment  policies,  of  issues 
of  1901  and  prior  years,  three-fourths  per 
cent. 

2.  On  issues  of  1902  and  subsequent 
years,   one    and    one-fourth    percent. 

?).  On  sums  left  at  interest,  one  and 
three- fourths  percent. 

Idaho. — Assessment  companies  will  be 
permitted.  Surety  bonds  need  not  exceed 
values  to  be  handled. 

The  Manhattan  Life  issued  152  policies 
for  $240,944  in  C^alifoinia  last  year.  These 
figures  came  too  late  for  our  life  table  of 
l)usiuess  in  the  state.  Losses  paid  exceeded 
premium  receipts. 

The  Manhattan  Life  is  now  issuing  a 
policy  giving  a  reduced  premium  after  the 
first  year.  The  difference  is  a  guaranteed 
dividend. 

Times  will  (tontinue  hard  until  tlie  legis- 
latures and  the  special  congress  adjourn. 
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CALIFORNIA    MUTUAL    FIRE    BUSINESS 

Business  of  California    County     Mutual    Fire     Insurance    Companies    for    the    Year 

1912 — California   Business 

Amount  Prems.  and  Assess-  Losses 

Name  «i' <  omimny                                              Written  ments  Received  Paid 

Butte  County  Farmers $      95,384  $      243  $  .    .    . 

Farmers' 461,980  3,214  1,947 

Farmers'  of  Yolo  County 108,257  4,033  2,111 

Farmers'MutualProlectiveof  San  Joaquin  Co.      614,657  8,493  2,235 

Hilmar  of  Merced  County 85,189  324  6 

Humboldt  County 308,042  "                      2,102  21o 

Lake  County  Farmers' 45,299  -247  ... 

Los  Angeles  County     .    . 2,077,822  17,986  11,271 

Napa  County  Farmers'    . 113,460  668  .    .    . 

Orange  County  Farmers'     .- :   .     1,153,220  6,599  3,197 

Patrons  of  Tulare  County 187,140  1,199  .    .    . 

Sacramento  County  Patrons  and  Farmers'    .          78,802  2,183  1,916 

San  Bernardino  County 1,601,255  15,736  11,231 

San  Diego  County  ' 61,295  511  ... 

Santa  Barbara  County  Farmers' 425,315  6,219  3,625 

Santa  Clara  County 279,109.  4,045  4,534 

Santa  Cruz  County 45,625  185  ... 

Scandinavian  Mutual  Protective  .    ......     1,295,360  21,486  7,304 

Sonoma  County  Farmers* 1,046,554  7,197  2,183 

Ventura  County    .    .    .    .    : 871,808  9,181  1,395 

Westside - 55,873  239  ... 

Totals '  . $11,011,446  '                 $112,098  $53,269 

Business  Transacted  in  California  by  Other   State    Mutual    Fire  Insurance    Com- 
'  panies  During  the  Year  Ending   December  31st,  1912 

,                                         Amount           Premiums    Net  Lcjsses    Net  I>o>.ses  In  Force  Dee.  31st  1912 

Name  of  f'onipany                            Written            Receivei!  Paid          Incurred  Risks               Prems 

Central  Manufacturers  ....  $    593,670      $  10,456  $  3,259      $  3,259  $596,170      $10,531 

Fitchburg  Mutual 168,300            2,715  6                  6  168,300          2,715 

Indiana  Lumbermen's  Mutual        323,550             3,825  15                 15  323,550           5,526 

Lumbermen's  Mutual   ....        683,689           11,927  5,385           5,386  683,690         11,593 

Lumber  Mutual 481,600             9,027  396                 47  518,582           8,960 

Northwestern  Mutual  Fire  Ass'n  2,561,709         124,641  21,989         21,587  ...             ... 

Pennsylvania  Lumbermens'     .        461,750            5,035  367              367  461,750          7,874 

Total $5.274.,268      $167,628  $31,421      $30,670   $2,752,042      $47,201 


Nt'w  York. — Tin-  Liverpool  &  London  & 
GloVje  leads  in  \ew  York  city  preiuinnis  in 
1912,  with  $1,310,332.  The  Home  of  New 
York  is  second,  with  $1,130,784;  the  Ger- 
man American  is  third,  with  $081,935;  the 
Nortli  British  is  fourth,  with  $560,195. 
Other  companies  have  less  than  $500,000, 
down  to  less  than  $2,000. 


Mild  weather  and  the  enforcement  of  the 
arson  laws  have  reduced  the  fire  alarms  in 
New  Y^ork  city  about  half. 

The  Pennsylvania  state  insurance  depart- 
ment is  now  the  receiver  of  the  offensive 
remains  of  the  American  Union.  We  hope 
this  is  not  a  case  where  the  receiver  is  worse 
than  the  thief. 
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Settled  a  Sacramento  Loss  at  55  Cents 
on  the  Dollar 

Feb.   IS,  19 115. 
Manager  Associated  Underwriters, 
San  Francisco,  Cal. 
Dear  Sir:     A  letter  from  Sacramento  in- 
forms ns  that  you  settled  losses  incurred  at 
a   Chinese    fire   at   fifty-five    cents   on   the 
dollar,   whereas    the   board    companies    in- 
terested in  the  same   loss,  paid    dollar   ff)r 
dollar. 

What  have '  you  to  say  concerning  this 
5tateinent?  On  your  door  you  have  the 
announcement  that  you  settle  "Dollar  for 
Dollar."      Yours  truly, 

The  Coast  Review, 

E.  H.  Bacon,  Manager. 

The  Coast  Review  has  received  no  answer 
to  the  above  letter.  We  feel  that  the  refusal 
bo  answer  is  a  confession  of  the  truth  of  the 
charges  made. 

The  Chinese  merchants  are  Quong  Fung 
&  Co.  The  particulars  of  the  compromise 
settlement  were  printed  in  "Young China," 
1  Chinese  daily  paper  published  in  San 
Francisco,  which  gives  credit  to  the  Royal 
tor  paying  in  full,  and  says  Q.  F.  &  Co.  will 
iccept  no  more  insurance  from  the  com- 
panies which  forced  them  to  accept  55  cents 
)n  the  dollar  and  caused  them  much  trouble 
;o  get  that. 

A  second  letter  to  the  Associated  Under- 
ivriters,  Inc.,  asking  for  a  denial  of  the  re- 
sort that  they  had  paid  only  55  cents  on  the 
lollar,  remains  unanswered. 


Criminal  prosecution  of  the  officers  of  the 
American  Union  is  promised  by  the  Penn- 
sylvania authorities. 


Lloyds  of  London,  as  well  as  other  Lloyds, 
Tiust  report  to  the  Illinois  insurance  depart- 
nent  on  the  stock  company  blanks.  So  far 
;he  London  underwriters  have  reported  only 
;heir  Illinois  and  not  their  total  business. 
rheir  "taxes"  item  will  have  a  small  total, 
!or  the  London  Lloyds  dodge  premium, 
igency,  board,  fire  patrol,  fees  and  taxes 
md  other  legitimate  expenses.  The  Ameri- 
can Lloyds  have  complied  with  the  new  law. 


Williams  Appointed    Assistant  Manager 

T.  II.  Williams  has  been  appointed  as- 
sistant manager  of  the  Pacific  department 
of  the  American  of  Newark,  of  which  Geo. 
O.  Hoadloy  is  manager. 


Hunter  witti  tlie   Norwich   Union 

Frank  L.  Hunter  has  been  appointed 
Metropolitan  manager  of  tlie  Norwich  Union 
Fire  and  the  Northwestern  F.  &  M.,  under 
Manager  Fuller,  and  assumes  his  duties  at 
once. 


New   Assistant    U.    S.    Manager    of   the 
Royal   Exchange 

On  April  1,  U.  S.  Manager  R.  D.  Harvey 
of  the  Royal  Exchange  will  have  a  worthy 
assistant  in  Geo.  H.  Bell,  at  present 
western  general  agent  for  the  North  British 
&  Mercantile.  The  position  has  been  wait- 
ing for  the  man. 


Assessment  Bill  Killed  in  Idaho — Deputy 
Insurance  Commissioner  Did  It  With 
His  Little  Hatchet  Speech 

From  tlie  Idaho  Daily  Statesman,  March  8th,  1913 
Last  night  when  the  senate  was  shooting 
bills  through  at  the  rate  of  one  a  minute  it 
stopped  long  enough  to  reverse  itself  on  one 
bill  about  as  quickly  as  such  a  trick  was 
ever  played.  This  was  on  house  bill  No. 
365  by  Koelsch  and  Storey  to  prohibit  assess- 
ment insurance  companies  from  doing  busi- 
ness in  the  state. 

In  the  first  round  the  senate  killed  the 
bill  on  roll  call  by  a  vote  of  11  to  10  with 
three  members  absent.  Then  on  motion  of 
Senator  Macbeth  E.  J.  Phelps,  deputy  in- 
surance commissioner,  was  given  the  floor 
and  he  made  such  an  effective  talk  against 
permitting  the  assessment  companies  to 
operate  in  the  state  and  in  favor  of  old  line 
and  fraternal  insurance  that  the  senate  re- 
considered its  action,  reversed  itself  and 
passed  the  bill  by  a  vote  of  14  to  7  with 
three  members  still  absent. 


The  Knights  of  Pythias  insurance  de- 
partment now  has  70,635  members  and 
$99,282,006  insurance  in  force.  The  assets 
are  $5,017,973. 
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MUTUAL     LIFE     INSURANCE     COM- 
PANY 

Increased       Insurance     and      Decreased 
Death   Claims — Increased  Dividends 
to    PolicyHolders — In    Round     Num- 
bers, 600  Millions    of  Assets — Over 
a    Billion    and    a    Half  of    Insurance 
in   Force 
All    sorts    of    insurance    men    and 
bankers    and     niereliants    should     he 
familiar  with  the  great  annual  figures 
of  the  Mutual  Life  Insurance  Company 
of  New  York,  because  in  resources  and 
practices  and  record  and  reputation  it 
is   typical  of   the   largest  and  best  of 
American  financial  institutions.     It  is 
the  oldest  life  insurance  company  in 
America  and  it  pays  n&arly  a  million 
and  a   half  dollars  a   month  in  divi- 
dends   to  its  policyholders — which    is 
the  largest  amount  So    distributed  by 
any  company    anywhere.     Altogether 
the  Mutual  Life  iJays  about  $5,100,- 
000  a  month  to  its  policyholders. 

With  the  resources  of  this  world- 
famous  giant  we  need  not  dwell,  but 
may  say*  in  passing  that  the  surplus 
funds  are  over  $87,000,000,  and  the 
liabilities  include  $17,368,047  to  be 
paid  as  dividends  to  policyholders  this 
year.  The  policy  reserves  are  nearly 
a  half  billion  dollars. 

Some  extraordinary  gains  were 
made  last  year.  The  increase  in  new 
business  written  was  $16,053,452,  the 
total  being  $157,067,823.  The  insur- 
ance in  force,  $1,550,888,063,  is  a 
gain  of  $45,913,401. 

The  first  year's  premiums  were 
$5,463,015,  a  gain  of  $695,900.  The 
total  premium  income  was  $56,747,- 
032,  a  gain  of  $1,704,033.  The  total 
income  was  $86,446,514. 


The  legal  liabilities  are  $511,093,- 
()35,  and  the  excess  is  $88,031,41  L 

The  dividends  to  policyholders  pay- 
able this  year  are  33  percent  of  the 
total  premium  income  for  1912, 

In  seventy  years  the  Mutual  I^ifo 
Insurance  Company 

Has  i)ai(l  to  policyholdors  .  $1 ,0G(),48(),ir)4.!)4 
Mas  accumulated. /'or  policy- 
holders          r)flG,872.780.20 

Total     benefits    to     policy- 
holders  aggregate  .    .    1,6<}3, 358,9,35. 14 
In  70  years  it  has  received 

from    policyholders.    .     1 ,471, 4.'><»,91 1.20 
Tiic    excess    of    benefits    to 

policyholders    is  .    .    .        101,899,023.94 


The  Wyoming  bill  nigh  was  to  passing, 
hut  tlie  life  men  with  tomahawks  rallied  and 
killed  it  in  the  senate,  otherwise  the  com- 
panies would  have  to  invest  in  the  state 
half  of  their  small  reserves  on  W*yoming 
business.  The  house  bill  requiring  solicitors 
to  live  in  the  bleak  state  was  also  killed. 
Butte  and  Denver  populations  will  continue 
as  heretofore  and  spill  over  into  Wyoming 
briefly  in  good  weather. 


On  page  120a  we  make  an  entirely  new 
suggestion  to  life  company  actuaries  and 
managers.  It  is  this:  our  changing  indus- 
trial conditions  and  the  higher  cost  of  living 
have  enormously  increased  the  number  of 
the  unmarried  who  have  no  dependents. 
Even  a  great  war  makes  not  so  many  single 
women  as  the  "fierce  struggle  for  existence" 
of  the  20th  century.  For  every  unmarried 
woman  there  is  an  unmarried  man.  There 
are  hundreds  of  thousands  of  men  and 
women,  to  whom  life  insurance  for  some- 
body's else  benefit  is  a  joke.  They  have 
nol)ody  with  any  rightful  claim  for  the  pro- 
tection of  life  insurance.  But  a  pension 
would  appeal  to  them — a  pension  enlarged 
by  the  plan  of  the  survivorship  policy,  guar- 
anteed by  legal  reserves  and  state  supervis- 
ion of  investments.  If  the  life  companies 
decline  to  issue  such  a  contracrt,  then  they 
MHist  be  prei)ared  for  comi)etition  by  a  gov- 
ernment which  will  guarantee  pensions  un- 
der a  similar  policy. 
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THE  MUTUAL 
Life  Insurance  Company 

of  Ne^v  York 
RECORD   OF   1912 

THE  close  of  the  70th  year  of  the  oldest  company  in  America  shows  amount  of 
insurance  in  force  $1,550,888,063— a  gain  of  $45,913,401— and   an  increased 
amount  of  new  insurance  paid-for  during   the  year,  $157,067,823,    including 
restorations,  increases  and  dividend  additions— a  gain  of  $16,053,452. 
Other  notable  features  of  the  year's  record  are: 

Admitted  Assets 


Policy  Reserves 

Total  Income 

Total  Disbursements  . 

Payments  to  policyholders,  $60,965 


.     $599,125,046.26 
.       482,570,537.00 

86,446,513.74 

71,672,098.91 

488.96,  include  dividends   paid  to    the 


amount  of  $15,006,280.25,  while  the  sum  of  $17,368,046.93  has  been  apportioned 
for  dividends  payable  in  1913  —  an  increase  over  the  amount  paid  in  1912  of 
$2,361,766.68,  and  a  larger  sum  than  has  ever  been  apportioned  for  dividends  in 
a  single  year  by  any  other  company  in  the  world. 

BALANCE    SHEET    DECEMBER     31st,  1912 

ASSETS  LIABILITIES 

Real  Estate $  23,532,623.87  Net  Policy  Reserves  .    .    .  $482,570,537.0» 

Mortgage  Loans  139,691,244.47  Other  Policy  Liabilities      .        8,902,784.95 

Loans  on  Policies     ....  80,059,863.76  Premiums,    Interest    and 

^o^*^^  308,825,070.28  Rents  paid  in  advance    .        1,859,395  12 

Stocks 33,583,071.00  .,.       „                ,  •  ,.,■  • 

,  '       '  Miscellaneous  Liabilities   .           392,870.94 

Interest  and  rents  due  and  c-  4.-       .^  j  t-  w  ■ 

J  ^  ^^«.  o,,  o.  Estimated  Taxes,  Licenses, 

accrued      6,550,812.81  ^^^              .,     .     .„,,                    o«,  ,.,  . 

D         •          .                     t       t  ^**^-'  payable  in  1913     .    .  801,752.46 
Premiums  m  course  of  col- 
lection 4,072,051.09  I^ividends  payable  in   1M3     17,368,046.93 
Cash  ($1,889,812.54  at  in-  '       '       '  Reserve  for  future  Deferred 

terest) 2,196,742.05  Dividends 74,682,996.84 

Deposited  to  pay  policy  Reserve  for  Contingencies     12,546,662.02 

claims 613,566.93 

Total  Admitted  Assets.   -    $599,125,046.26      Total  Liabilities.      -     -     $599,125,046.26 

For  Terms  to  Producing  Agents,  Address 

GEORGE    T.    DEXTER,     2nd    Vice-President 

34  Nassau  Street,  New  York,   N.  Y. 


In  Its  Forty-Second  Year 
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Coast  Marine  Business  for  the  Past  Year,  1912 

Naine  ol'  ('oiDpaiiy 
Fireman's  Fund 
Ins.  Co.  of  North  America 
Providence  Wasliington 
Alliance  of  Philadelphia 
Mannheim 

British  &  Foreign  Marine 
Canton 
Ocean  Marine 
London  Assurance 
<?ommercial  Union  Assnr. 
Switzerland 
Thames  &  Mersey 

♦Salvages  and  reinsurance  loss  recoveries  exceed  losses  paid  by  $2,152. 


Ratio 

Amount  Written 

I'reiiuiiiiis 

Losses  Pa  itl 

Losses  FakJ 

|142,2():J,0!»S 

$870,  .329. 94 

.f273,fX)0..55 

31.5 

19,416,712 

2.34,200.89 

90,516.92 

,38.6 

4,684,274 

63,194.42 

26,993.59 

42.7 

3,509,310 

56,266.84 

23,115.55 

41.8 

30,025,330 

96,296.9.S 

37,144.15 

38.5 

40,283,930 

126,752.34 

5,468.37 

4.-? 

31,186,289 

182,262 

61,9.50 

34.0 

8,010,056 

40,062 

9,4,55 

27.2 

19,283,407 

53,1.33 

17,258 

■32..5 

91,826,089 

39,224 

*— 2,152 

57,114,258 

263,006 

68,516 

'26.1 

18,364,736 

128,082 

29,571 

23.0 

Retiring    Idaho    Deputy    Wined,     Dined 
and  Watched   by  Insurance   Men 

E.  J.  Phelps,  retiring  deputy  state  insur- 
ance commissioner,  was  the  guest  of  honor 
at  a  dinner  tendered  by  the  Insurance  Men's 
Association  of  Boise  on  the  evening  of  March 
3.  Thirty  representatives  of  all  kinds  of  in- 
surance made  short  addresses  laudatory  of 
the  work  by  Mr.  Phelps.  A  liandsome  gold 
■watch,  neatly  engraved  with  his  name  and 
an  expression  of  good  will  was  presented  to 
liim  by  the  association. 

The  speakers  of  the  evening  praised  the 
work  done  for  the  better  protection  to  the 
policyholder  and  the  permitting  of  com- 
panies to  enlarge  their  field.  The  new  laws 
passed  by  the  legislature  were  highly  praised 
by  the  insurance  men  and  Mr.  Phelps  was 
given  the  credit  for  having  worked  out  tbe 
•details  of  the  law. 

Resolutions  were  passed  complimentiug 
Governor  Plaines  upon  his  selection  of  Mr. 
VanValkenburg  as  state  insurance  commis- 
sioner and  thanking  him  for  the  appoint- 
ment. 

IMr.  Phelps  responded  to  the  resolutions 
and  the  address  of  Walter  S.  Bruce,  who 
presented  the  timepiece.  He  thanked  tlie 
members  of  the  association  for  the  honor 
which  they  had  conferred  upon  him  and 
.stated  he  hoped  he  would  always  live  up  to 
the  high  plane  upon  which  the  insurance 
anen  insisted  on  placing  him. 


L,  W.  Ensign,  pi^esident  of  the  association, 
was  the  toastmaster  of  the  evening. 

The  resolution's  declared  that  Mr.  Phelps's 
conduct  of  the  office  was  satisfactoi-y  to  the 
underwriters  and  to  citizens  generally;  that 
at  the  suggestion  of  the  insurance  men  of 
the  state  he  had  prepared  for  the  legislature 
insurance  code  amendments  which  added  to 
the  protection  of  companies,  agents  and 
policyholders.  This  good  work  was  declared 
to  be  monumental.  The  presentation  was 
made  in  these  words: 

"We  present  to  him  the  accompanying  time-piece, 
with  the  hope  that  it  will  assist  him  at  all  times  in 
meeting  his  engagements;  that  a  glance  at  its  face 
will  always  bring  up  pleasant  memories:  and  that  it 
may  mark  off  for  him  a  long  and  useful  life;  and 
that  to  the  end,  he  maj"  always  rest  secure.,  as  he  now 
is,  in  the  estimation  and  regard  of  his  fellowmen." 


Personal. — Manager  C  A.  Henry  has  re- 
turned from  an  inspection  of  the  water 
supply  of  Paso  Robles,  Cal. 

The  Standard  Fire  Tables  of  Boston  for 
1913  give  ten  years  figures,  including  amount 
at  risk.  Also  rank  by  assets,  surplus  and 
premiums.  Tiie  Hartford  Fire  leads  in  premi- 
ums, losses  and  amount  at  risk  and  has  for 
ten  years  past. 

Tlie  Coast  Review's  Pacific  Fii-e  Chart, 
giving  Coast  business  of  companies,  will  be 
ready  for  delivery  in  a  few  days.  Is  your 
order  in?  This  is  the  only  chart  epitomizing 
the  court  insurance  decisions  of  the  past 
12  months. 
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Death  of  President  Browne  of  The 
Connecticut 

A  tt'le>rrain  aniiouiifes  the  sudden  deatli 
of  Pres.  .1.  1).  lirowne,  of  the  Connecticut 
Fire  Ins.  Co.,  in  Hartford,  on  March  2:'>rd. 
lie  had  just  returned  from  a  visit  to  Chicago. 

Mr.  Browne  was  Ijorn  in  Connecticut,  in 
18;i6,  and  began  his  useful  life  as  a  teacher 
in  his  native  town.  On  reaching  his  ma- 
jority, in  1S57,  he  went  to  Minnesota  and 
engagt'd  in  business.  He  later  became 
fjpecial  agent,  and  for  three  years  served  the 
Hartford  Fire  Ins.  Co.  in  that  capacity.  In 
1870  he  wa-s  appointed  secretary  of  company 
and  removed  from  Minnesota  to  Hartford. 
Ten  years  later  he  resigned  and. was  elected 
president  of  the  Connecticut.  This  position 
he  held  over  thirty-two  years,  until  his 
deatii  i 

Mr.  Browne  was  one  of  the  strongest 
characters  in  the  business  of  tire  under- 
writer.    He  was  a  b(jrn  fighter. 


Life  Insurance  Policy  Loans  an  Abused 
Privilege 

rrom  6id  Annual  Report  ofUiiion  Mutual  Life  In- 
surance Company  of  Poi-tland,  Me. 

The  loan  feature  in  j^olicies  is  a|)parently 
much  misunderstood;  the  tendency  to  look 
upon  this  value  as  a  sum  that  should  be 
withdrawn,  in  order  to  have  the  full  benefit 
of  the  contract"  and  to  think  that  if  this  is 
not  done  st)mething  is  being  lost,  is  far  too 
common.  Life  insurance  is  the  readiest 
cash  asset  a  man  can  leave  to  his  family, 
excelling  all  other  securities  in  convertibil- 
ity, and  for  this  reason  alone  it  ought  to  be 
the  last  piece  of  proi>erty  to  lye  encumbered 
by  a  mortgage.  In  many  instances  loans 
are  of  ti)e  utmost  service,  but  the  privilege 
as  a  whole  is  much  abused  by  injudicious 
and  heedless  borrowing.  Undeniably  there 
are  times  in  any  man's  life  when  he  feels 
the  need  of  more  money  than  is  readily 
available,  but  unless  his  use  for  it  be  some- 
thing stronger  than  to  make  a  purchase  of 
doubtful  e.xpediency  or  to  undertake  a 
problematical  business  venture,  he  is  going 
beyond  reasonable  prudence  when  he  places 
a  lien  upon  tiie  future  welfare  of  his  family 
for  some  hall-considered  or  needless  purpose. 
A  man  who  would  hesitate  to  mortgage  his 


home,  thinks  nothing  of  borrowing  money 
upon  his  policy,  because  it  can  so  easily  be 
done,  forgetting  altogether,  or  perhaps  not 
compreiiendiiig,  that  he  is,  by  encumbering 
his  policy,  placing  even  more  of  a  handicap 
upon  those  whom  he  holds  dear  and  wants 
to  protect.  Policyholders  are  again  urged  to 
give  serious  consideration  to  the  conse- 
quences of  a  loan  before  completing  the 
transaction;  and  the  importance  of  repaying 
existing  loans,  in  full  or  by  partial  payments, 
is  also>  emphasized.  I^ans  hamper  the 
efficiency  of  i)olicies,  and  interest  unsatis- 
factorily adds  to  the  required  yearly  outlay. 


Personal. — Norman  Bates,  son  of  Lesley 
Bates,  assistant  manager  of  the  Pacific  de- 
partment of  the  Commercial  Union  and 
Palatine,  has  been  appointed  a  lieutenant 
in  tlie  United  States  Navy  and  assigned  to 
the  Norfolk,  Va.,  station.  Our  old  friend 
Lesley  has  literally  obeyed  the  Scriptural 
injunction  and  is  tiie  iiappy  father  of  five 
cliildren. 

President  Patton  of  the  Northwestern 
National  is  visiting  this  Coast. 


The  ^lissouri  State  Life  holds  or  will  hold 
the  stock  of  the  Hartford  Life,  we  are  told. 
AVhen  will  the  companies  consolidate  and 
the  assessment  branch  be  set  adrift?  Does 
any  company  want  to  reinsure  the  Missouri 
State  Life? 


The  Hon.  Fred  E.  Richards  has  been 
president  of  the  Union  Mutual  Life  Ins.  Co. 
nearly  20  years.  The  Maine  people  "swear 
l)y"  the  company  and  its  management.  And 
it  has  a  lot  of  friends  on  the  Pacific  Coast 
too. 


]Map. — The  S.  F.  Inspection  Bureau  has 
issued  a  new  map  of  the  Panama-Pacific 
Exposition  grounds,  from  which  we  learn 
that  the  grounds  proper  extend  from 
Buchanan  to  Baker  street,  a  length  of  eight 
l)Iocks,  with  an  extension  into  the  govern- 
ment Presidio.  Apparently  the  site  will 
be  a  mile  long  and  a  half  mile  wide. 


Idaho. — County  fire  mutuals  may  main- 
tain emergency  funds.     For  the  Levanter? 


Covering  the  Pacific  West 
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Railroad    IVSust   Pay   Full    Damage  to 
Insurer 

Where  an  iiisnrauco  company  paid  insur- 
ance on  a  house  burned  through  the  negli- 
gence of  a  railroad,  and  the  insured  as- 
signed his  cause  of  action  to  it,  the  measure 
of  recovery  in  an  action  by  the  insurer  is 
the  full  amount  of  the  damage  sustained, 
regardless  of  what  might  have  been  recov- 
ered under  the  policy. — Connecticut  Fire 
Ins.  Co.  V.  Chester,  P.  &  Ste.  G.  R.  Co., 
153  S.  W.  544. 


Boss  Cox  of  Cincinnati  is  under  indict- 
ment in  connection  with  a  trust  company. 
Can  it  be  that  this  is  the  reason  the  Cin- 
cinnati Life  is  dissolving?  Will  the 
Hartford  Life  or  the  Missouri  State  Life  be 
affected? 


Married. — The  wedding  of  Mr.  Herbert 
P.  Blanchard  and  Mrs.  Glenna  C.  Wilmarth 
occurred  on  March  26,  1913,  at  Sacramento, 
Cal.  The  Coast  Review  congratulates  the 
bridegroom  and  felicitates  the  bride.  Mr. 
Blanchard  is  the  very  efficient  assistant 
secretary  of  the  Fireman's  Fund  Insui'ance 
Company. 

The  Postal  Life  now  pays  its  members  a 
bonus  for  introducing  new  members.  Life 
insurance  by  mail  is  a  failure — life  insur- 
ance by  male  and  female  agents  is  a  success. 


Pres.  Sills  of  the  National  Association 
will  shake  the  mud-sills  of  life  iusurance  in 
Seattle  and  address  the  congress. 

A  Pennsylvania  fraternal  mutual  reinsured 
n  a  similar  association  in  New  York.  Then 
the  officers  of  the  former  took  all  its  $20,000 
assets  as  their  commission  for  reinsurance. 


In  the  Argus  Fire  Insurance  Chart  for 
1913  ten  years  figures  are  given,  accom- 
panied by  ten  years  averages  of  business 
done.  This  chart  is  unique  in  this  respect. 
A  special  table  gives  the  net  ratio  of  com- 
panies for  ten  years. 


Local  agents  everywhere  should  organize 
— for  the  business  as  a  whole  as  well  as 
themselves. 


Ins.     Co.     of     North     America     Wins     in 
Oregon 

In  John  and  Susanna  Vicrck  v.  Ins.  Co. 
of  North  America,  in  the  federal  district 
court  for  Oregon,  the  jury  decided  for  the 
company.  Adjuster  Lloyd  and  Attorney 
Veazie  fought  the  case  for  the  defendant. 
Mr.  V.  successfully  fought  the  Allesina  case 
for  the  Fire  Association  a  few  years  ago, 
when  other  companies  lost.  Judge  Bean's 
instructions  to  the  jury  deserve  the  liberal 
space  we  shall  give  them. 


Stone  and  the  New  Zealand 

Stone,  the  heavy  president  of  the'  late 
lamented  American  Union  Fire,  told  a  false- 
hood when  he  said  he  had  authority  to  ap- 
point a  general  agent  in  the  East.  The  re- 
port of  such  authority  led  the  San  Francisco 
representatives  to  cable  to  the  home  office, 
which  wired  back  a  denial.  Stone  made  the 
story  out  of  whole  cloth.  Stone  appointed 
a  New  England  firm  agents  for  the  New 
Zealand,  which  he  has  never  represented. 


Fire 

Losses  in   Los 

Angeles 

Year 

Alarm 

Losses 

1888 

183 

$300,000 

1898 

342 

299,225 

1899 

355 

423,730 

1902 

554 

440,420 

1904 

818 

527,545 

1905 

760 

615,630 

1906 

1,165 

682,735 

1907 

1,074 

631,942 

1908 

877 

442.335 

1909 

439 

405,485 

1910 

1,163 

376,985 

Chapman  &  Nauman,  Coast  agents  for 
the  Amei'ican  Union,  reinsured  in  tne  New 
Zealand  and  paid  the  premiums  out  of  their 
own  pockets. 


It  is  said  that  Stone  bought  a 
ticket  for  Europe. 


one  way 


Public  adjusters  in  New  York  now  operate  un- 
der a  restrictive  law  under  which  there  will  be 
fewer  strictures  hereafter.  A  juster  law  was  never 
framed. 
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NEW     ZEALAND      INSURANCE      CO. 
Gain    in    Business    and  Resources 

It  will  surprise  some  of  our  readers 
when  told  that  a  conii)any  hailing 
from  the  inlands  of  New  Zealand  is  in 
its  54th  year.  Yet  the  leading  fire 
company  of  tlie  imperial  colony,  the 
New  Zealand,  is  that  old,'  and  it  has 
accumulated  $5,550,815  assets  and  its 
wealthy  stockholders  stand  ready  to 
l)ut  up  §6,000,000  more. 

TJie  net  premium  income  last  year 
was  $3,380,485,  which  is  a  gain  of 
§190,445.  The  surplus  on  the  year's 
transactions  amounts  to  $511,180, 
after  providing  for  all  ascertained 
losses  and  writing  down  investments. 
The  company  is  therefore  prosperous. 

In  addition  to  the  $1,500,000  capi- 
tal paid  up,  the  company  maintains 
a  special  reserve  fund  of  $1,500,000 
and  has  a  net  ])alance  of  $262,550. 
The  net  surplus,  according  to  the 
American  standard  'of  reinsurance 
liability,  is  about  $1,260,000,  making 
the  policyholders'  surplus  about 
$2,760,000,  which  sum  affords  very 
substantial  rndemnity  to  policyholders. 

The  Pacific  department  wrote  over 
$500,000  premiums  last  year,  with  a 
loss  ratio  of  less  than  30  percent.  The 
San  Francisco  premiums  were  nearly 
$118,000.  The  joint  managers  are 
Clinton  Folger  and  W.  M.  Speyer. 


capahk'  and    tliorougli    uiuk'rw  riters    in  the 
West. 


The  Finch  Digest  by  the  Rough  Notes 
Co.  of  Indianapohs,  for  this  year,  has  been 
received.  We  defer  a  more  extended  notice 
to  our  next  issue. 

Obituary. — We  are  aV^Ie  to  print  a  good 
lialf  tone  of  tlie  late  Arthur  (irant  Sander- 
sou  in  our  next  issue.  Mr.  Sanderson 
succeeded  the  late  K.  C.  Morrison  as  generaj 
agent  of  the  .Etna.  He  was  one  of  the  most 


London    &    Lancashire    and    Orient     in 
Handsome    Nev/    Offices 

Vov  tlie  next  ten  years,  and  possibly 
longer,  the.l'aeilic  department  of  the  Lon- 
don &  Laueasiiire  and  the  Orient  will  be 
housed  in  the  new  Orient  building  at  3'.i2 
Pine  street,  San  Francisco. 

The  entire  ground  floor  is  occupied  by 
the  two  -companies.  The  artistic  interior 
finishing  and  the  beautiful  new  office  fur- 
niture make  a  combination  hard  to  excel. 
A  sole  entrance  from  the  street  leads  to  the 
private  office  of  Manager  Wyper.  The 
gejieral  otlices  open  into  the  lobby  of  the 
main  entrance. 

For  general  attractiveness  and  light  and 
ventilation  the  new  offics  are  ideal. 


S.  B.  Crane,  of  Portland,  Oregon,  s^ys 
that  on  his  I'eturn  from  Reno,  Nevada,  he 
stopped  off  for  a  day  in  Sacramento  and  met 
an  acquaintance,  now  manager  for  another 
company,  who  informed  him  that  one  of  his 
best  agents  in  that  city  had  died  the  week 
before  and  had  left  a  widow  and  three  small 
children  in  destitute  circumstances.  The 
gentleman  with  five  other  agents  had  taken 
the  dead  man's  prospect  book  and  were  out 
closing  business  and  donating  the  commis- 
sions to  the  widow.  The  argument  that  the 
agent  had  left  no  insurance  for  his  family, 
closed  nearly  every  prospect  on  the  list. 
Moral:  Don't  do  as  this  insurance  agent  did, 
but  get  busy  and  write  your  own  application 
first.  It  is  better  to  show  your  prospects 
that  you  carry  life  insurance  than  to  tell 
them  that  you  "intend  to  take  some  later." 
If  you  can't  convince  yourself,  how  do  you 
expect  to  convince  the  other  fellow? — N.  Y. 
Life  Bulletin. 


The  Fatlier  of  His  Country  found  a  syca- 
more tree  on  the  Ohio  river,  in  1770,  that 
measured  44  feet  and  ten  inches  in  circum- 
ference. This  diameter  of  over  1.5  feet  is  as 
large  as  that  of  many  of  California's  giant 
redwoods.  The  soil  was  rich  in  those 
days. 
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NEW  ZEALAND 

INSURANCE  COMPANY,  Ltd. 

AUCKLAND,  NEW  ZEALAND. 

ORGANIZED,     1859. 


Mead  Office  Statement  of  November  30,   1912. 

Subscribed  Capital $7,500,000 

Paid  up  Capital 1,500,000 

ASSETS 

Government  Securities  and  Debentures $2,300,739 

Mortgages  and  Shares 656,119 

Office  Premises  and  other  realty 1,533,759 

Branch  and  Agency  Balances 488,489 

Cash  in  Bank  and  other  Assets 571,709 


$5,550,815 
LIABILITIES 

Reinsurance  Fund $1,350,000 

Appropriation  for  Unadjusted  Losses  .    .    .    .    ; 513,955 

Sundry  Creditors,  etc 393,490 

Investment  Fluctuation  Fund      30,820 

Paid  up  Capital 1,500,000 

Reserve  Fund      1,500,000 

Balance 262,550 


$5,550,815 


PACIFIC  BRANCH 

Company's  Building  334  California  Street 

San  Francisco,  Calif. 

CLINTON  rOLGER  &  W.  IVI.  SPEYER 

Joint  Managers. 


SPECIAL   AGENTS 

Frederic  Williams,  -  Denver,  Colo. 

W.  G.  Fortmann,  -  Portland,  Ore. 

G.  A.  De  Groff, 

C.  P.  Lyndall,  -  Los  Angeles,  Cal. 

D.  A.  Parker,  -  San  Francisco,  Cal. 
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There    Should   Be  Survivorship    Life  In- 
surance  Policies 

The  "struggle  for  life"  under  the 
conditions  of  modern  human  life  is  be- 
coming more  severe  every  decade.  It 
is  called  "the  increased  cost  of  living" 
and  is  universal.  The  world  is  produc- 
ing relatively  less  and  the  cost  is  more. 
Land  is  less  fertile,  taxes  are  higher, 
combinations  are  universal,  and  the 
congregration  of  much  of  humanity  in 
large  cities  adds  many  charges  to  prices. 

Therefore  the  birthrate  is  declining. 
Families  are  smaller  and  the  proportion 
of  unmarried  people  is  increasing. 
These  facts  imply  an  increasing  number 
of  men  and  women  who  find  no  want 
supplied  by  life  insurance  as  at  present 
constituted.  It  is  not  indemnity  pay- 
able to  dependents  that  they  need,  nor 
an  endowment  policy  maturing  in  later 
years. 

What  these  tens  of  thousands  of  work- 
ing men  and  women  do  need,  however, 
is  a  guarantee  against  dependent  old 
age.  They  want  a  sure  income  when 
past  60  or  65,  made  large  by  the  funds 
contributed  by  men  and  women  who  do 
not  survive  to  this  age. 

Of  course,  a  survivorship  policy  of 
this  character  is  essentially  a  tontine 
policy.  But  it  is  a  beneficent  one, 
without  any  element  of  gambling.  The 
dead,  who  need  nothing,  forfeit  their 
contributions  to  their  fellows  who  sur- 
vive; and  the  fund  thus  created  earns 
pensions  for  the  dependent  aged  who 
are  scarcely  less  worthy  of  aid  than  the 
children  and  widows  of  younger  men 
who  carry  life  insurance. 

A  survivorship  policy  should  be  auth- 
orized by  legislation,  and  the  funds  it 
creates  should  be  protected  by  every 
condition  of  law  suggested  by  the  ex- 
perience of  investors. 

Such  a  policy  should  supply  a  real 
need;  and  experience  with  annuities  in 
Europe  affords  evidence  that  many 
prudent  childless  people  in  this  country, 
to  whom  the  annuity  contract  does  not 
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appeal,  would  pay  something  every 
year  into  a  pension  fund,  payable  only 
to  survivors. 

The  pension  survivor.ship  policy  would 
be  a  legitimate  form  of  protection  for 
life  insurance  companies  to  offer,  and 
could  be  offered  by  soliciting  agents 
after  failure  to  secure  an  application 
for  the  ordinary  policy;  because  the 
children  are  grown  up  and  self-support- 
ing or  the  prospect  is  single  or  without 
dependents. 


The  Pacific  Mutual  Life  has  lent 
$4,353,237  to  its  policyholders,  on  the 
security  of  the  policy  reserves. 


Accident  Legal   Brevities 

A  policy  guaranteeing  perfect  protection  after  the 
policy  has  been  in  force  60  days,  and  stipulating 
for  a  payment  of  a  specified  sum  on  the  death  of 
insured  caused  by  external,  violent,  and  accidental 
means,  insures  against  a  death  occurring  from 
accidental  means,  though  the  accident  happened 
within  60  days  after  the  issuance  of  the  policy. — 
Empire  Life  Ins.  Co.  v.  Gee,  60  So.  90. 

An  agreement  that  the  payment  of  part  of  a 
fixed  sum  due  on  an  insurance  policy  shall  cancel 
the  obligation  is  without  consideration.  In  an 
action  for  a  balance  due  on  an  insurance  policy, 
evidence  held  sufficient  to  go  to  the  jury  as  to 
whether  a  purported  compromise  was  procured  by 
fraud. —  Biddlecom  v.  General  Accident  Assur. 
Corporation,  152    S.  W.  103. 
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SHINGLE     MILLS 

/■';•»*//;  II  I'ti/ii  r  hi/  h'rniik  L.  Kimrick,  Sprcial  Agent  Firenuni'it  I'mul  lii.tnnnici 

(  oiiijyiiifi,  Hiful  fit  Ihr  S7lh  Anniml  Meeting  of  thr  Firr 

I'liilenrritcrs'  AKKOckttion  of  the  Piirifir 

There  are  in  the  neighborhood  of  400  shingle  mills  within  the  boundary 
of  that  part  of  the  state  of  Washington  west  of  the  Cascade  Range, 
comprising  the  great  timber  Ix-lt,  Snohomish  county  leading  with  more 
than  one-fourth  of  the  entire  nnmlx'r;  Whatx-om  county  being  a  <'lnse 
second. 


The  shingle  industry  is  carried  on  in  two  classes  of  mills,  the  wet  log 
and  the  dry  log,  dependent  on  whether  the  logs  or  bolts  are  kept  stored  in 
the  water  or  whether  tljey  are  sawed  direct  from  logs  or  liolts  which  have 
not  passed  through  the  water.  However,  a  strong  distinction  should  lie 
drawn  Ijetween  the  hazard  of  mills  that  cut  and  allow  its  logs  to  lie  for  a 
season  in  the  woods  before  they  put  them  through  a  mill,  and  those  that 
work  up  green  logs.  A  like  distinction  should  be  drawn  between  the  mills 
that  cut  logs  which  have  been  in  the  water  for  a  considerable  time  and  the  !! 

mill  that  is  working  on  logs  dumped  into  a  small  pond  of  al)Out  20  feet  by  || 

loO  feet  wherein  the  water  is  sometimes  too  shallow  to  float  the  larger  logs 
and  in  which  the  logs  and.  bolts  lie  only  a  short  period  of  time.  In  such 
case  the  pond  is  only  an  excuse  to  secure  the  credit  in  rate  of  a  wet  log 
shingle  mill.  It  is  a  rank  fallacy,  for  to  lie  a  real  wet  log  mill  and  t^^> 
eliminate  the  hazard  of  dry  dust,  the  logs  must  have  been  floating  in  the 
water  long  enough  to  have  become  saturated.  Therefore,  the  fact  that  a 
plant  is  called  "wet  log"  does  not  always  mean  that  it  is  a  more  desirable 
risk  than  a  "dry  log"  mill.  To  the  writer  the  ideal  "wet  log"  shingle 
mill  is  the  plant  located  on  tide  water  where  logs  can  be  had  in  the  open 
market  or  situate  along  a  body  of  fresh  water,  where  logs  and  bolts 
floijting  down  from  many  a  streamlet  are  gathered,  or  into  which  the  rail- 
road company  can  dump  logs  or  bolts,  thereby  the  mill  gaining  access  to  a 
large  territory  with  inexhaustible  supply. 

Whereas  a  dry  log  plant,  perhaps,  with  a  small  artificial  pond  supplied 
with  water  from  a  small  brooklet  or  through  a  pump,  thus  gaining  the 
name  of  a  wet  log  shingle  mill,  which  usually  indicates  a  small  plant,  cheaply 
constructed,  located  far  away  from  transportation,  with  a  limited  supply  of 
timber  belonging  to  the  mill  man  or  possibly  to  a  small  rancher  in  the 
vicinity.  Frequently  the  supply  consists  of  cedar  stumps  left  by  the  loggers 
some  years  ago  at  a  time  when  they  were  rather  extravagant  and  cut  the 
trees  some  six  to  ten  feet  above  the  ground.  It  is  true,  when  these  stumps 
are  cut  into  holts  they  make  very  desirable  shingle  material,  but  tin' 
plant  is  not  a  desirable  risk  on  account  of  its  scant  supply. 

«         *         « 

MORAL  HAZARD. 

I  believe  the  moral  hazard  is  the  most  important  part  in  accepting  a 
shingle  mill  risk.  No  doubt  it  has  caused  a  large  percentage  of  losses  in 
recent  years.  The  fact  that  a  plant  is  making  money  for  its  owner  is  the 
very  l^est  protection.     He  is  prosperous,  has  his  machinery  in  shipshape 
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order,  takes  every  precaution,  stands  watching  day  and  night,  as  it  were, 
with  a  pail  of  water  in  his  hand,  has  tlu^  Vjest  watchman  money  can  hire, 
one  tliat  is  strong  and  active,  of  good  judgment  and  capable  of  quick  action 
in  case  of  emergency.  The  very  best  judgment  is  often  required  to  know 
when  to  stop  and  figiit  the  tire  and  when  to  run  and  give  alarm;  these 
(|ualifications  and  duties  seem  a  great  deal  to  expect  of  a  man  occupying  a 
humble  position  of  watcliman,  but  it  should  be  l)orne  in  mind  that  in  most 
]ilants  tiiousands  of  dollars  of  property  are  in  the  watchman's  sole  charge 
for  a  large  portion  of  the  time.  It  is  false  economy  to  try  and  save  a  few 
dollars  by  hiring  cheap  and  inefficient  men  for  such  service;  too  often  the 
plant  is  left  to  the  watchnuui  whose  only  (pialification  is  that  he  will  work 
for  small  pay  or  he  is  an  old  employee  win;  is  long  i)ast  his  years  of  useful- 
ness, or  he  is  a  cripple  who  is  not  al)le  to  do  hard  work,  or  he  is  an 
ignorant  foreigner  who  has  not  been  in  this  country  long  enough  to  know 
Engiish.  Not  that  the  mill  owni'r  would  intentionally  cau.se  the  plant  to 
burn,  but  many  have  all  their  capital,  the  earnings  of  years,  tied  up  in  the 
null  and  sometimes  the  plant  is  heavily  mortgaged  in  addition.  When  the 
bottom  drops  out  of  the  shingle  market  and  lie  is  losing  money  and  feels  he 
cannot  afi'ord  to  pay  a  competent  millwright,  l)ut  replaces  him  by  a  second 
rate  man  who  is  a  "jack  of  all  trades;"  allows  the  line  shafts  to  get  out  of 
alignment,  the  machinery  is  kept  in  poor  condition,  possibly  running  too 
fast,  creating  friction,  and  hot  boxes  develop  fire  and  the  destruction  of 
the  plant  must  ensue.  To  cut  expenses  further,  the  night  fireman  is  merged 
into  night  watchman  and  clean-up  man.  It  is  impossible  to  serve  two 
masters;  if  he  clean  the  mill  as  it  should  be,  the  tire  box  must  be 
neglected,  and  good  work  cannot  be  done  with  inefficient  service.  With 
the  use  of  the  Dutcli  oven  the  hazard  is  still  gn-ater. 

PHYSICAL    HAZARD. 

We,  of  course,  have  in  mind  the  construction  of  the  standard  mill,  but 
let  us  go  behind  the  scenes  and  look  upon  the  real  conditions.  A  very 
small  percentage  of  shingle  mills,  as  compared  with  lumber  miUs,  are  built 
up  to  standard.  There  are  exceptions,  however,  but  the  average  mill  is 
rather  cheaply  constructed,  oftentimes  on  piles  over  tide  flats. 

Blower  systems  are  hardly  known  in  shingle  mills  and  for  that  reason 
the  accumulation  of  dust  is  more  abundant  than  in  other  classes  of  mill 
risks.  I  only  know  of  one  shingle  mill  located  at  Anacortes  which  has  a 
l)lower  system  installed.  Shingle  dust  is  a  great  conductor  of  fire.  It  is 
even  dangerous  to  direct  a  small  stream  of  water  into  a  pile  of  burning 
cedar  dust;  the  burning  jjarticles  will  float  on  the  water  like  so  much  oil 
and  has  a  tendency  to  explode.  A  fire  that  cannot  be  extinguished  with  a 
few  pails  of  water,  may  as  well  be  counted  beyond  control.  Not  enough 
stress  is  placed  on  the  necessity  of  barrels  of  water  with  fire  pails.  The  old 
time  experienced  mill  men  will  tell  you  how  essential  they  are. 

The  boiler  is  usually  located  in  the  main  mill  building  with  not  as 
much  as  a  one  inch  frame  partition  to  exclude  the  stray  sparks  from  either 
fire  box  or  from  cracks  in  a  defective  l)rick  boiler  jacketing.  Too  often  the 
steam  pump,  the  only  source  of  water  supply,  is  installed  in  the  boiler 
room,  and  at  just  the  time  when  it  is  most  needed,  it  is  out  of  commission. 
Oils  are  frequently  ke])t  in  the  boiler  or  engine  room,  with  no  drip  cans  to 
catch  the  waste  oil,  but  is  allowed  to  saturate  the  floor  and  mix  with  an 
abundance  of  dry  dust,  constantly  accumulating. 
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If  it  were  possible  to  get  the  mill  men  to  whitewash  the  inside  of  their 
plants,  it  would  not  only  give  the  protection  that  is  usually  expected  from 
whitewashiug,  Imt  would  show  up  the  dust  more  plainly  and  demonstrate 
to  tlie  mill  owner  the  necessity  of  keeping  the  plant  swept  clean.  The 
indiflerence  in  the  care  of  old  used  cotton  waste  is  simply  dreadful. 

A  standanl  refuse  i)urner  is  too  expensive  for  the  average  small  shingle 
mill,  therefore  the  open  slal)  fire  is  much  in  evidence  and  this  is  another 
reason  why  a  competent  watchman  should  he  on  the  job  all  the  time. 

KILN. 

I  think  tiio  much  em])hasis  is  attached  to  the  construction  of  the  kiln 
and  tiiat  not  enough  attention  has  been  paid  by  insurance  men  to  prevent 
overheating.  There  are  various  causes  of  fire  in  kilns,  but  I  believe  that 
the  usual  cause  is  overheating.  Experiments  have  been  carried  on  ])y 
certain  mill  men  and  by  Prof.. H.  K.  Benson,  who  holds  the  chair  of  Indus- 
trial Chemistry  at  the  University  of  Washington,  and  these  experiments 
show  conclusively  that  many  dry  kilns  destroyed  ])y  fii"e,  sui>posed  to  be  of 
incendiary  or  other  origin,  have  been  due  to  spontaneous  combustion. 

In  determining  what  products  can  be  obtained  from  wood  for  com- 
mercial advantages,  it  was  found  that  when  cedar  was  subjected  to  a 
perfectly  safe  temperature  for  a  sufficient  length  of  time  to  entirely  remove 
the  moisture  from  tlie  wood,  it  immediately  thereafter  Ijegan  to  aVisorb  heat 
and  to  form  certain  dangerous  gases,  for  cedar  is  filled  with  thousands  of 
cells.  At  the  time  the  timber  is  cut  these  cells  are  filled  with  air  and  water. 
The  drying  process  causes  evaporation,  leaving  air  spaces  in  each  section  of 
wood  and  reduces  the  fil)re  to  a  very  thin  substance  almost  like  tinder, 
therefore  the  excessive  heat  causes  a  charring  of  the  shingles,  and  if  this  is 
not  checked  tile  shingles  are  likely  to  burst  into  flame. 

The  cause  of  overheating  is  due  largely  to  the  present  system  of  mar- 
keting the  product.  Sliingles  are  sold  by  the  thousand  and  it  is  to  the 
advantage  of  the  shipper  to  have  them  weigh  as  little  as  possible.  If  they 
weigh  less  than  the  customary  weight,  the  difference  in  freight  is  just  so 
much  profit  to  the  manufacturer.  This  leads  naturally  to  forcing  the  kilns 
to  obtain  what  are  called  "underweights."  If  there  is  no  legitimate  profit, 
the  manufacturer  just  makes  his  margin  on  underweights.  This  temptation 
is  removed  when  the  product  is  shipped  by  water  and  would  be  removed  in 
all  cases  if  railroad  companies  would  base  their  freight  charges  on  so  much 
per  thousand  shingles,  instead  of  the  actual  weight.  Fires  in  kilns  of 
lumV)er  mills  are  infrequent  as  compared  with  those  in  shingle  kilns. 
Kilns  which  burn  from  overheating  do  so  at  a  temperature  of  over  180  deg., 
a  temperature  below  180  deg.  is  not  dangerous.  Old  time  mill  men  tell  me 
that  when  the  temperature  reaches  200  deg.  the  control  is  gone,  and  the 
heat  is  likely  to  jump  as  much  as  25  deg.  to  30  deg.  in  a  few  seconds. 

I  believe  a  more  severe  penalty  should  be  exacted  for  the  lack  of  a 
competent  watchman,  the  absence  of  V)arrels  of  water  with  fire  pails, 
together  with  a  thermometer  that  registers  the  exact  temperature.  These 
may  seem  rather  insignificant,  but  not  so  when  we  consider  that  the  pilot 
of  the  boat  and  the  engineer  of  the  train  are  ever  at  their  posts:  they  know- 
that  the  machinery  must  lie  in  shipshape  order,  that  their  steam  nuist  be 
right,  or  the  worst  is  likely  to  happen.  If  the  same  care  would  be  applied 
in  the  case  of  the  shingle  mill  the  hazard  would  naturally  V)e  reduced. 
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lieiiinning  a  half  century  ago  with  its  primitive  construction  of  adobe 
and  brick,  hardly  averaging  two  stories  in  height,  the  city  now  presents  a 
picture  of  development  that  can  hardly  be  realized  by  anyone  other  than 
permanent  residents. 

Sanborn  Map  has  been  watched  with  interest  with  its  regularity  of 
corrections,  and  the  insurance  mind  has  studied  the  changes  from  frames, 
four-s'tory  bricks  removed,  to  modern  concrete  or  steel  constructed  ten  and 
thirteen  story  buildings,  and  tliis  has  been  a  pleasure  and  study  for 
insurance  experts  the  world  over,  watching  and  reading  the  change  in  the 
development  of  this  great  city,  to  modern  construction  buildings  of  the 
maximum  height  permitted  by  law. 

In  this  transformation  of  removal  and  reconstruction,  the  underwriter 
has  taxed  his  wits,  with  Sanborn's  Map,  special  agent's  reports,  manager's 
personal  inspection,  and  other  mediums  to  arrive  at  a  logical  conclusion  as 
to  block  lines  that  a  company  should  maintain,  when  suddenly  by  continued 
building  activity,  the  tearing  down,  and  building  in  place,  tall  modern 
buildings  of  large  area,  creating  in  themselves  an  insurance  individuality 
that  has  compelled  companies  to  revise  entirely  their  method  of  determin- 
ing block  lines,  and  making  special  lines  on  such  buildings  entirely 
independent  of  I'egularly  established  block  lines. 

This  departure  is  most  likely  caused  by  fire-proof  construction  of  such 
large  areas,  embodying  in  itself  a  special  and  distinct  line  where  little 
hazard  exists,  hence  a  very  large  authorization  as  compared  with  former 
block  lines,  in  which  the  building  itself  is  located. 

The  hazard  of  every  block  that  has  had  the  benefit  of  this  class  of 
construction,  has  been  very  materially  reduced  by  the  removal  of  frames 
that  have  been  a  menace  to  the  block  in  which  it  was  located,  and  the 
new  modern  structure,  with  wire  glass  windows  and  protected  openings 
forming  a  barrier,  that  much  thought  and  consideration  should  be  given 
by  experts,  such  elements  have  been  conducive  to  enlarging  liability  in  the 
congested  district  and  I  think  wisely,  as  conditions  are  for  the  betterment 
of  insurance  interest,  but  it  must  not  be  understood  that  all  the  modern 
construction  buildings  are  equipped  with  proper  openings  and  wire  glass 
windows  facing  closely  to  other  buildings,  as  this  deficiency  is  noticeable 
in  several  instances,  and  the  absence  of  wire  glass  windows  and  enclosed 
elevators,  in  buildings  of  the  older  construction- of  six  and  seven  stories  is 
common,  these  deficiencies  must  be  ascertained  by  jiersonal  inspection  in 
determining  liability  for  special  lines. 

A  year  or  two  ago,  and  in  fact  to  the  present  time,  it  has  been  a 
pronounced  opinion  among  resident  insurance  men  that  a  hazard  existed 
in  this  city  that  was  of  far  more  importance,  and  endangered  the  retail  dry 
goods  district  to  a  greater  extent  than  the  faulty  construction,  and  improper 
regard  for  protection  of  openings  in  the  interior  of  blocks  to  which  the 
National  Board  of  Fii'e  Underwriters  refer  particularly  in  their  report  of 
May,  1910. 

The  hazard  referred  to,  forming  what  is  known  as  the  "Hill  Side 
Apartment  District,"  extending  from  First  to  Fifth  streets,  Hill  street  to 
Bunker  Hill,  the  latter  being  the  crest  of  the  hill,  contains  many  frame 
hotels,  apartments,  and  rooming  houses,  of  large  area,  referred  to  briefly  in 
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the  National  Boartl  report  on  page  48,  hardly  conveys  the  idea  that  this 
•listriit  furni?j  a  menace  to  the  retail  congested  district,  and  it  was  this 
liazard  tliat  pruuipted  this  article,  lielieving  it  to  be  a  serious  (|nestion  for 
close  investigation  in  «leterniining  a  maximum  line  for  a  company  to  carry, 
iu  the  congested  district  with  this  hazard  next  <l<>or  to  it  across  Hill  street, 
s<)  feet  distant. 

In  watching  this  district  for  five  years,  wondering  what  woidd  happen 
in  a  high  wind  whicJi  frequently  ]>revails,  were  a  tire  allowed  to  get  away 
on  (irand  avenue,  sweep  over  the  top  of  buildings  on  (Hive  street,  and  with 
the  reinforcement  of  flame  and  heat  gathered  up  in  its  path  cross  Hill  street 
to  the  millions  in  stocks  on  Hill,  Broadway  and  Spring  streets. 

Such  a  tire  would  prove  a  great  conflagration,  and  would  involve 
millions  of  dollars,  should  only  one  block  be  destroyed. 

Tliere  can  be  no  question  but  that  this  feature  is  the  most  impoitant 
hazard  endangering  the>busiiiess  district,  the  hazard  still  exists,  and  should 
maintain  a  position  in  the  estaV)lishnieiit  of  certain  block  lines,  where  the 
heavy  values  are  maintained. 

To  the  credit  of  this  hazard,  it  i>:  a  noteworthy  fact  that  tiie  west  side 
of  Hill  stf^et  has  been  almost  completely  built  In  witli  modern  construction 
buildings,  such  as  Wright  ct  Callender  building,  southwest  corner  Hill  and 
Fourth  streets,  niive  stories:  Black  building,  northwest  corner  Hill  an<l 
Fotirth  streets,  eleven  stories;  Luckenbach  building,  Hill  street,  between 
Third  and  Fourth  street^,- eight  stories;  Ferguson  building,  southwest 
corner  Hill  and  Third  streets,  eight  stories;  Young  Women's  Christian 
Association,  next  north,  seven  stories. 

This  condition  has  resulted  during  the  last  three  years,  and  these 
modern  buildiiigs  of  reinforced  concrete,  or  steel,  have  formed  a  partial 
barrier  to  a  possible  side  hill  conflagration  extending  to  the  V)usiness  center. 

The  recommendations  of  the  National  Board  in  their  last  report,  for  the 
increased  protection  of  the  business  district  is  being  constantly  complied 
with  and  demonstrates  that  the  city  government  is  alive  to  the  requirements 
nec<?ssary  for  the  fullest  protection  to  the  city  from  conflagration. 

The  National  Board's  recommendation  for  larger  mains,  new  type 
hydrants,  hose,  additional  fire  apparatus,  transformation  of  horse  driven 
to  motor  driven  machines,  increased  number  of  fire  houses  in  the  business 
disrict  and  outlying  districts,  and  stand  pipes  on  First.  Second,  Third  and 
Fourth  streets,  running  from  Hill  to  Bunker  Hill,  establishment  of  auto 
truck  and  additional  hose  in  the  Bunker  Hill  district  to  handle  and  operate 
hose,  pnmjjtd  to  them,  by  the  engines  on  hydrants  at  Hill,  First,  Second, 
Third  and  Fourth  streets,  making  quick  and  etficient  service,  have  been 
complied  with. 

These  improvements  niade  since  the  report  of  the  National  Board  are 
creditable,  and  deserve  much  consideration  in  the  establishment  of  a 
company's  carrying  capacity. 

The  widening  of  San  Pedro  .street,  Scjuth  Hill  street,  South  main  .street 
and  Eighth  street,  are  further  evidences  of  the  desire  to  prevent  great  fires 
in  the  future. 

The  manufacturing  di.strict  on  the  I>os  Angeles  river  line,  contains  no 
well  defined  conflagration  hazard,  being  mostly  individually  located,  not 
V)adly  exposed. 

The  wholesale  district  is  l>eing  improved  every  day  in  the  modern 
construction  of  concrete  and  liricks,  and  many  barriers  have  been  formed 
by  such  buildmgs. 
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The  Fool  —  Who  Attempted    to     Rescue 
an   Imperiled   Person 

By  Will  I!.  Wililor,  in  tlic  Docket, 

Jan  Machofsky  was  not  an  amiable 
man.  He  was  an  iron  miner,  in  the 
employ  of  the  Ferro  Mining  Company, 
and  he  was  counted  a  valuable  man  be- 
cause of  his  great  strength,  his  experi- 
ence, and  the  furious  speed  with  which 
he  could  tear  his  way  through  a  piece 
of  work;  but  he  was  not  popular. 

He  was  feurly,  ill-tempered,  savagely 
intolerant  of  weakness  or  ignorance, 
and  merciless  in  his  brutal  reprisal,  if 
any  of  his  fellow  workmen  attempted, 
by  the  accepted  horse  play  of  the  com- 
munity, to  discipline  him  into  more 
genial  behavior.  So  for  the  most  part 
he  was  left  alone.  Machofsky  would 
have  said  that  he  preferred  to  have 
things  that  way. 

One  day  he  found  a  new  man  had 
been  detailed  as  his  assistant.  The 
change  did  not  please  him,  partly  be- 
cause the  new  man  looked  green,  and 
Machofsky  hated  all  incompetence,  and 
partly  because  he  suspected  that  his 
former  assistant  had  been  glad  to  get 
another  assignment.-  He  looked  the 
new  man  over  with  a  sneer  that  boded 
no  good. 

Their  work  that  day  was  to  blast  out 
the  ore  by  means  of  dynamite  and  fuse. 
Holes  were  drilled  into  the  solid  wall  of 
the  mine,  the  dynamite  placed  therein, 
and  the  attached  fuse  lighted.  The 
new  man,  Martinovitch,  was  so  slow 
and  stupid  that  Machofsky  was  soon  at 
the  raging  point.  The  fact  that  Mar- 
tinovitch cowered  before  him,  instead 
of  standing  up  to  him,  was  oil  on  the 
conflagration. 

One  round  of  five  holes  had  been  suc- 
cessfully fired  off,  and  a  second  set 
bored.  Machofsky  had  placed  the 
dynamite  with  attached  fuses  in  two  of 
them,  and  was  working  at  the  third, 
when,  chancing  to  glance  around,  he 
found  that  his  assistant,  anxious  to 
prove  his  zeal,  had  already  lit  the  fuses 
of  the  two  that  were  ready,  and   was 


carefully  watching  them  sputter  to  see 
that  they  did  it  right. 

Machofsky  dropped  his  tools  with  an 
oath  and  made  a  headlong  plunge  for 
safety.  Martinovitch  still  stood  beside 
the  sputtering  fuse. 

"Come  away,  you  fool,"  shouted 
Machofsky.  Martinovitch  answered 
with  an  apologetic  smile,  but  clearly 
did  not  understand  what  the  order 
meant,  for  he  did  not  move. 

In  the  next  second  and  a  half  Ma- 
chofsky thought  of  a  great  many  things. 
He  reflected  on  the  fact  that  Martino- 
vitch was  a  fool,  and  that  the  world 
would  be  better  off  without  him.  He 
debated  the  question  whether  Martino- 
vitch had  deliberately  tried  to  blow 
them  both  up,  and  decided  that  he  had 
not.  He  pictured  the  embarrassment 
of  the  foreman  when  he  realized  that 
his  assignment  of  so  incompetent  a 
miner  to  Machofsky  had  precipitated  a 
serious  accident.  There  was  satisfac- 
tion in  that  thought. 

Then  he  began  to  wonder  whether 
there  would  still  be  time  for  him  to  rush 
back,  clutch  Martinovitch  by  his  worth- 
less collar,  and  drag  the  fool  away  to  a 
safe  distance  before  the  explosion  came. 
His  mature  judgment  as  an  experi- 
enced miner  assured  him  that  there 
was  no  time.  Then  he  began  to  argue 
the  question.  Possibly  he  could  make 
it;  he  usually  could  do  what  he  deter- 
mined to  do.  Then  he  found  his  hand 
on  Martinovitch's  collar.  And  all  in- 
side of  a  second  and  a  half. 

His  judgment  that  there  was  not  time 
enough  was  correct.  The  explosion 
came  just  at  that  moment,  and  when 
their  fellow  workmen  dragged  them 
away,  Martinovitch  was  dead  and  Ma- 
chofsky unconscious. 

When  Machofsky  came  to  his  senses 
in  the  hospital,  he  had  little  to  say;  but 
he  spent  a  great  deal  of  time  trying  to 
puzzle  out  why  he  had  gone  back.  He 
was  as  big  a  fool  as  Martinovitch  to  do 
such  a  thing.  And  yet— he  had  never 
guessed  before  what  a  satisfaction 
there  might  be  in  playing  the  fool.    He 
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was  glad  he  had  gone  back,  with  a  puz- 
zled and  secret  joy  which  he  would  have 
died  sooner  than  admit. 

"You  can  claim  damages  from  the 
company,"  said  his  physician  one  day. 
Machofsky  smiled  grimly  and  shook  his 
head.  He  knew  the  company  too  well. 
■But  the  young  surgeon  had  become 
interested  in  his  patient,  and  he  laid 
the  matter  before  a  friend  of  his,  who 
was  a  lawyer. 

"The  man  is  crippled  for  life,  though 
I  don't  think  he  realizes  it.  Can't  you 
work  it  in  some  way  so  that  he  will  get 
some  compensation?"   . 

"We'll  see  about  it,"  said  the  lawyer. 
So,  with  Machofsky's  cynical  assent, 
suit  was  brought  against  the  Ferro 
Mining  Company.  The  defendant,  of 
course,  interposed  the  defense  of  con- 
tributory negligence  andassumption  of 
risk,  and  moved  for  judgment. 

The  trial  judge,  however,  allowed 
the  case  to  go  to  the  jury,  and  the  re- 
sult was  a  verdict  in  favor  of  the  plain- 
tiff. The  company  moved  for  a  new 
trial,  and,  when  the, court  denied  this 
motion,  it  gave  notice  of  an  appeal. 

Machofsky's  lawyer,  who  had  put  as 
much  hard  work  and  enthusiasm  into 
the  case  as  though  he  were  working  for 
money,  instead  of  for  charity,  explained 
to  his  client  that  this  reverse  was  merely 
temporary,  and  to  be  expected  at  that 
stage  of  the  game. 

"We  will  go  before  the  Supreme 
Court,  and  get  final  judgment."  he  ex- 
plained. 

Machofsky  smiled  with  a  cynical  un- 
belief that  was  his  habitual  attitude. 

"You  think  the  courts  decide  for  a 
poor  man,  against  a  rich  company?"  he 
sneered. 

"You  decided  for  Martinovitch, 
against  yourself,"  said  the  lawyer. 

Machofsky  smiled,  with  superior  wis- 
dom. "I  was  a  fool.  The  law,  he  ain't 
no  fool." 

"You  aren't  fair  to  the  law,"  said  the 
young  attorney,  hotly.  "Sometimes  it 
is  fine  enough  to  be  just  that." 


Machofsky  shook  his  head,  and  turned 
away.  Secretly  he  knew  that  he  would 
not  trade  the  memory  of  that  glorious 
and  foolish  half  second,  when  something 
had  sent  him  back  to  Martinovitch,  for 
the  best  year  of  his  life;  but  that  any 
one  else  could  understand  such  folly,  or 
that  the  law  of  the  land  could  justify 
him  in  it,  was  beyond  belief.  "The 
court  no  such  fool,"  he  said  positively. 

But, Machofsky  had  the  second  sur- 
prise of  his  life  when  the  case  came  be- 
fore the  supreme  court. 

"It  is  well  established,"  said  the 
court,  "that  when,  through  the  negli- 
gence of  one  person,  another  is  placed 
in  imminent  peril  of  his  life,  a  third 
person,  standing  by,  who  successfully 
rescues  or  unsuccessfully  attempts  to 
rescue  the  imperiled  person,  may  re- 
cover for  injuries  received  by  him  in 
the  attempt,  in  an  action  against  the 
one  whose  negligence  imperiled  the 
life  of  the  rescued  person,  unless  it 
appear  that  the  attempt  to  rescue  was 
clearly  one  of  rashness  or  recklessness. 
Upon  this  question  the  law  is  neither 
harsh  'nor  exacting.  Sentiments  of 
humanity  applaud  the  act,  the  law  com- 
mends it,  and,  if  not  extremely  rash 
and  reckless,  awards  the  rescuer  redress 
for  injuries  received,  without  weighing 
with  technical  precision  the  rules  of 
contributory  negligence  or  assumption 
of  risk.  The  question  is  ordinarily  one 
of  fact  for  the  jury,  and  in  this  case  the 
evidence  sustains  the  verdict.  The 
questions  of  law  involved  are  well  pre- 
sented in  the  opinion  and  citations  in 
Perpich  v.  Leetonia  Mining  Company, 
137  Northwestern  Reporter,  12." 

"I  did  not  think  the  law  was  so  fool- 
ish," said  Mathofsky,  trying  to  hide  an 
emotion  which  he  found  embarrassing. 


Where  a  company  charter  provides  that  the  ne 
profits  shall  be  divided  pro  rata  among  the  policy 
holders,  as  the  directors  may  determine,  and  it  has 
accumulated  a  large  surplus,  the  directors  are  bound 
to  ascertain  and  pay  over  their  equitable  proportion 
of  the  surplus. — White  v.  Provident  Life  &  Trust 
Co.,  85  A.  463. 
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CHIPS  — Siicraniciito. — Tlic  slate  granj^o  endorsed 

—The  Wells    Far^o    Nevada    National  IJank  l)ill  for  farmers  nintuals  ad  liljitnm    (Slater) 

in    San    Francisco     lias     diseliarged    all    its  has  a  sliow  to  "tret  tlironf>;h." 

female  employees.  —The  (bast  Review  never  (contained  a  word 

—  Life  insurance  rebating  is  afrain  common  in  favor  of  the  American   Union.     We  iiad 

east  of  the  Rockies — ])ut  of  course  not  west.  always  distrusted  this  venture  and  its   man- 

I'enalties   are   not    ])erils.     The  anti-rel)ate  at^emenl. 

law  smells  rotten.  —The  "closed  shop"  in   San   Francisco  has 

—The    Fireman's    Fund    golden    embossed  reduced  the  4,o00 factories  in  ]il04  to  J, 398  in 

stationery   for  this  golden   jul)ilee   year   is  litlO,  and  the  45,000  workmen  have  been  re- 

an     excellent    fancy     of     soniel)ody.      The  duced  to  14,000  in  six  years. 

l»roduct  of   golden  risks  from  the  mines  of  —Burglary.  —  .\     San    Francisco    detedive 

10i:5   should    be    large,  making   the   "clean  wants    burglary   insurance  made   unlawful. 

u]<"  a  memorable  one.  The   loot   of    a    $100,000    burglar   has  been 

—The  school  board  of  Berkeley,  Cal.,  de-  awaiting  the  owners,  but   several  of  them, 

liberately  gave  the  school  insurance  to  com-  ^yho  are  known  to  the  detectives,  have  point 

panics  which  had  no  agent  residing  in  that  blank  refused  to  identify  or  take  away  their 

city,  and  which  had  made  a  bad  record   in  property.     Capt.  Mooney  says  "the  trouble 

the  settlement  of  losses  in  the  San  Francisco  ,>  that  burglary  insurance  has  already  been 

conflagration.     They  "saved"  something  on  p;,i,i  ,,n  this  property,  and  it  was  more  than 

the  insurance.     But  if  a  school  house  or  two  the  property  was  worth."     He  thinks  the 

burn,  will  they  collect   "dollar  for  dollar"  insurance  causes  lack  of   care  which  is  an 

from  the  Eastern  companies  that  Best's  Re-  incentive  to  the  crime  of  burglary. 

ports  sliow    to    liave    imide   a   discre<lital)l('  ^^       ,       ,.  _,         ,.   ,      ^         .  ^^            •,, 

— Death   of  Tom   Roberts. — After  an  ulness 

record  in  1006?  ,          i         •     i               i   •    *     i     ^-                     i 

i>t    a    dropsical    complaint,    lasting   several 

—Table  showing  the  business  of  title  insur-  months,  Tom    R.  Roberts   passed   into  the 

ance    transacted    in    Cahfornia    during    the  beyond    at    Tucson,    .\..  March   I.  at  aliout 

year  ending  December  P,lst,  1911':  ,^^^^    4-        He    had    Ix^en    .staying    in    Paso 

,,  ,.,       .     -,,     .^                >..  ^''-T'lrn'' a.   '1'"'^;  Robles,    Cal.,  for   a  time,  but  last   month 

California  Pacific    ...  $    77,459    *     -I/iOG  ' 

.^.^      .,    ,       ,                            .  ^  n^,,  his  physicians    warned    him   that    his   onlv 

City  Abstract T2,309         ... 

Iioiie  of  relief  was  in  immediate  removal  to 
Los    Angeles    Abstract  .         ...  ... 

ilryer  Arizona.     Mr.  Roberts  began   insur- 

Standard  Title 34,42S  2,802 

m-^i    .,            X                         ^nr,^..r.,.  iiuce   work   in  San   Diego  as  a  local  agent. 

Title  (Tiiaranty *3/ 2,900         ... 

„,.^,    T        o  . .                            -o  ^-.,,           .     --  111   1893  he  came  to  San  Francisco  to  work 

Title  Ins.  &(i .>3,92s  l,()o.) 

,„.,,     ,        „  „                       J.-.1-  ,,.,,           -  -,.,,  iu  the   office  of  the  Transatlantic.     He  was 

Title  Ins.  &  T t-)3/,229  .)..)()(» 

„    .„    „..,                              „_  ., ,,,  later  elevated  to  a  special  agency  in  Califor- 
Pacific  Title  ......       3;),240          ... 

nia,  and  after  was  transferred  to  the  North- 
Totals $1,123,501       $11,974  west.     He  became  a  local  agent  at  Seattle 

*Title  Guarantees $371,488.68  and  for  a  time  was  state  agent  for  the  sev- 

Insurance  Policies $1,417.50  eral  Stovel  companies.     At  the  time  of  his 

tTitle  Guarantees $528,207.24  death  Mr.  Roberts  was  vice-president  of  the 

Insurance  Policies.    .' $9,022.50  Seeley  &   Co.  agency   at  Seattle. 
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— Montana. — Companies  of  this  stat«  may 
now  also  invest  in  (lie  funds  of  irrigation 
districts. 

—The  Mutual  Life  at  New  York  leads  all 
companies  in  dividends  paid  policyholders 
in  1912,  the  grand  total  being  $15,006,280. 
The  Equitable  Life  ranks  second,  with  a 
total  of  ■fl.'], 146,702. 

— The  annual  meeting  of  tiie  Pacific  Adjust- 
ment Bureau  was  held  on  March  12.  Gen- 
eral Manager  Driffield  presented  the  annual 
report.  The  directors  now  are  Messrs. 
Niebling,  Wyper,  Johnston,  •  Miller  and 
Herbert  Folger,  the  latter  succeeding  the 
late  A.  G.  Sanderson. 
— Unusual  Accid'ent. — At  San  Mateo,  Cal., 
a  barber  was  injured  in  an  unusual  way. 
While  standing  near  the* railway  he  w^as 
thrown  against  an  electric  light  pole  and 
the  blow  broke  both  arms.  The  rush  of  air 
by  an  express  train  literally  blew  him 
against  the  pole.  He  was  moving  away 
from  the  track.  Had'the  locomotive  or  any 
part  of  the  train  struck  him,  death  would 
have  been  instantaneous. 
— San  Francisco  Fire  Protection  Very  Costly. 
Expert  Zion  cites  figures  to  show  that  San 
Francisco  expenditures  for  fire  protection 
are  excessive,  when  compared  to  these  of 
other  cities,  Baltimore,  he  states,  with  a 
population  of  558,485,  appropriated  only 
$1,100,544  for  fire  protection  for  the  current 
•  year,  and  at  the  same  rate  he  holds  that  San 
Francisco  should  have  needed  but  $822,400, 
instead  of  $1,671,244.  London,  with  a  pop- 
ulation of  4,500,000,  employs  1,350  firemen, 
and  in  the  same  proportion  San  Francisco 
should  need  but  125,  instead  of  730.  He 
does  not  think  that  the  wooden  buildings  of 
San  Francisco  alter  the  strength  of  the  com- 
parison materially,  since  the  figures  show 
that  there  is  less  time  spent  in  fighting  fires 
in  San  Francisco  than  in  other  cities. 


— AVestern  States  Life  stock  has  fallen  to  9i 
bid,  25  par. 

— Oregon. — The  workmen's  compensation 
bill  was  passed. 

— The  California  State  Life  stock  is  quoted 
as  19i  bid  and  nothing  ottered.     Par  $25. 

— Hawaii. — A  house  bill  provides  for  com- 
pulsory and  uniform  workmen's  compensa- 
tion. Public  employees  are  not  to  receive 
any  protection. 

— San  Francisco  Broker  Dies. —  Henry  C. 
Ahpel  died  on  March  21,  aged  40.  He  left 
a  widow  and  daughter.  Some  time  ago  the 
deceased  returned  from  Germany,  apparently 
in  the  best  of  health. 

— Matches  and  mice  met  merrily  in  the 
home  of  Frank  S.  Reager,  Orland,  Cal., 
just  before  suni-ise.  Then  the  son  rose  and 
shouted  fire  and  all  the  family  barely 
escaped  in  their  night  clothes.  This  was 
on  March  14. 

—  Arizona. — A  house  bill  provides  that  no 
fire  company  shall  charge  more  for  a  risk 
in  dry  Arizona  than  it  charges  for  a  similar 
risk  in'  wet  Wasliington  or  any  other  state. 
The  most  comical  publication  in  the  world 
is  the  record  of  bills  introduced  in  any  legis- 
lature. 

— Insurance  companies  and  managers  should 
ask  their  brokers  for  a  copy  of  the  American 
Surety  Company's  new  bond  for  insurance 
companies.  It  has  been  prepared  especially 
to  meet  the  wants  of  insurers.  If  your 
broker  is  behind  the  times,  send  direct  to 
the  comi)any's  home  office  in  New  York  for 
a  sample  copy. 

— Insurance  Commissioner  Done  of  Utah 
has  been  no  friend  to  fraudelent  and  law- 
breaking  insurance  companies  and  inter- 
insurers.  He  has  made  a  study  of  insurance 
and  has  opposed  the  faddists  who  want 
state-rating  and  state  insurance.  Such 
officials  make  enemies  of  the  wildcatters  and 
the  visionaries  and  the  socialists  and  other 
hare-brained  folks.  These  enemies  are 
opposing  his  re-appointment.  They  want  a 
man  who  will  permit  the  looting  of  the 
people  who  insure. 
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—The  Mutual  Life  Inn.  Co.  of  New  York 
leads  all  companies  in  payments  to  policy- 
holders last  year,  the  total  being,  in  round 
numbers,  61  million  dollars,  or  more  than 
5  million  every  month. 

— A  fire  policy  conditioned  to  become  void 
if  the  hazard  be  increased  by  any  means 
within  the  control  of  the  insured,  issued  on 
a  woolen  mill,  becomes  void  when  the  prop- 
erty is  used  exclusively  for  the  manufacture 
of  cotton  bats;  the  cotton  being  a.«  inflam- 
mable as  gunpowder. — Progress  Sijinning  & 
Knitting  Mills  Co.  v.  Southern  Nat.  Ins. 
Co.,  130  Pacific  Reporter  63. 

— Field  Changes. — Miram  B.  Swett,  long 
employed  in  the  office  of  the  Fireman's 
Fund  Insurance  Company,  has  been  pro- 
moted to  a  field  position,  having  been  ap- 
pointed special  agent  for  northern  California 
and  the  San  Joaquin,  to  succeed  H.  B. 
Tickner.  Mr.  Tickner  goes  to  Portland  as 
special  agent  for  Oregon  and  soutlieastern 
Idaho  for  the  Fireman's  Fund. 

— Several  non-board  companies  some  time 
ago,  in  anticipation  of  reduced  board  rates 
in  San  Francisco,  wrote  a  lot  of  business  at 
rates  below  those  of  board  companies  but 
attached  a  non-cancellation  clause.  More 
recently,  at  Long  Beach,  Cal.,  board  com- 
panies in  competition  with  non-board  com- 
panies have  been  attaching  a  non-cancella- 
tion clause  to  policies.  The  California 
insurance  department  has  ruled  that  under 
the  standard  form  of  policy  law  such  non- 
cancellation  clause  is  null  and  void.  Years 
ago,  when  the  New  York  standard  policy 
was  in  general  use  on  this  Coast,  during  a 
rate  war  a  number  of  companies  issued 
policies  with  a  non-cancellation  clause. 
Whether  the  matter  was  ever  tested  in  court 
we  do  not  recall. 

— Prosperity  kills  managers,  brokers  and 
locals;  but  never  specials  and  editors. 

— Leaves  for  the  East. — Floyd  F.  De  Groat, 
for  the  past  live  years  the  successful  Cali- 
fornia agent  for  the  Mutual  Benefit,  will  go 
to  Boston  for  the  company.  Geo.  R.  Stiles, 
formerly  of  Pickering  &  Stiles,  succeeds  him  . 


— Till!  Pacific  Surety  has  discontinued 
writing  l)urglary  insurance,  which  the  com- 
pany has  found  unprofitable. 

— The  American  Union  Fire  w'as  a  sky 
rocket  with  a  heavy  Stone  attached.  Whish- 
boom-ah !  look  out  for  the  stick ! 

— Fires  caused  by  cyclones  and  fire  losses 
increased  by  floods  are  something  new  and 
not  now  included  in  insurance  rates. 

— We  continue  printing  extracts  from  the 
papers  read  at  tlie  recent  annual  meeting  of 
the  Fire  Underwriters'  Association  of  the 
Pacifi(!,  but  not  too  much  at  one  time  for 
good  literary  digestion. 

— Denver. — Labor  unions  people  have  or- 
ganized a  health  and  accident  company 
here,  with  $200,000  capital.  R.  E.  Reid  is 
manager.  Will  he  be  a  broken  reed,  like 
other  Coast  fraternal  accident  men  of  the 
same  name? 

— Mother  Nature  is  punishing  men  for  mur- 
dering her  children  the  forests,  by  bringing 
floods  into  their  streets  and  houses.  Forests 
in  the  high  hills  and  mountains  hold  back 
the  waters  and  keep  the  rivers  always  flow- 
ing at  about  the  same  depth. 

— Personal. — President  Button  of  the  Fire- 
man's Fund,  accompanied  by  Mrs.  Button, 
is  in  New  Orleans,  attending  the  wedding 
of  their  daughter  May  to  Douglas  "Water- 
man, a  mining  engineer  and  manager  of 
San  Salvador. 

Col.  C.  Mason  Kinne  and  Mrs.  Kinne 
have  returned  from  Europe,  after  an  absence 
of  nearly  a  year. 

—The  Proceedings  of  the  F.  U.  A.  P.  1913 
book  is  just  out.  It  is  printed  from  hand- 
set movable  type  and  contains  diagrams  and 
portraits.  The  discussions  are  scarcely  less 
interesting  than  the  papers.  Old-timers 
will  especially  appreciate  the  portraits  of 
the  past  presidents,  as  on  the  screen  at  the 
banquet.  Pictures  of  the  adjusters  at  the 
Virginia  City,  Seattle  and  Spokane  confla- 
grations are  also  good.  Copies  of  the  Pro- 
ceedings can  be  had  of  Secretary  Meade  or 
Librarian  Moore.  There  is  no  book  of  the 
kind  quite  so  good  as  this.  And  the  cost  is 
only  75cts. 
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The  New  York  supreme  court  has 
ruled  that  the  owner  of  a  collided  auto- 
mobile is  liable  for. the  usable  value 
duringrepairs.  He  also  recovered  from 
the  defendant  the  damages  to  his  auto- 
inobile. 

Are't  you  sorry  you  never  left  the 
farm  or  the  ranch?  No?  Surely  you 
remember  your  country  weekly  and 
how  you  were  interested  in  such  items 
as  these:  "There  will  be  a  pie  supper 
at  the  school  house  Friday  evening." 
"Vina  Vinch  Sundayed  witTi  the  home 
folks."  "There  was  a  skating  party  on 
Mr.  Moon's  pond  Wednesday  night  and 
everybody  had  a  dandy  time."  "For 
baby's  croup  and  grandma's  lameness 
take  Dr.  Flimflam's  electric  sodaoil.^' 
"For  3  or  4  years  my  kidneys  and 
bladder  "were  in  bad  shape  until  I  took 
Dr.  Kook's  kidney  pink  pills." 

Harry  Roff  has  returned  from  the 
Vegetarians'  Retreat  a  well  man.  He 
ran  up  a  hill  every  day  and  never  lost 
his  breath  until  his  landlord  handed 
him  his  bill.  The  vegetarian  bill  of 
fare  of  nuts  and  noodles  and  beans  and 
butter  and  fruits  and  farinaceous  foods 
was  handed  him  twice  a  day  under- 
scored with  the  dishes  he  was  per- 
mitted to  eat.  And  daily  he  grew 
thinner  and  stronger  and  lighter,  and 
returned  to  San  Francisco  feeling  ten 
years  younger.  He  tells  of  a  stranger 
who  was  persuaded  to  visit  the  hotel  of 
these  good  religious  people.  He  asked 
the  waitress  for  beefsteak  for  break- 
fast. No,  he  couldn't  have  that.  At 
that  hotel  they  didn't  believe  in  meat. 
Then  a  cup  of  coffee,  as  he  was  not 
hungry.  No,  nor  that,  as  they  didn't 
believe  in  coffee.  The  stranger  rose 
and  asked  the  hotel  clerk  for  the  cigar 
stand.  Oh,  my,  never!  They  didn't 
believe  in  tobacco,  though  it  be  a  vege- 


table. Then  the  stranger  called  for 
his  bill  and  asked  the  clerk.  What  do 
you  believe  in  in  this  hotel?  We  refer 
the  interested  reader  to  Mr.  Roff  for 
the  answer  and  the  subsequent  remarks. 

The  figures  of  the  Crum  &  [Fo.ster 
companies  are  rather  deceptive,  as  re- 
gardsthe  Williamsburg  City  and  Nassau 
&  Dutchess,  for  each  presents  the  totals 
of  two  companies,  recently  combined. 
To  advertise  their  "gains,"  therefore, 
can  hardly  be  considered  honest.  The 
U.  S.  Fire  is  not  going  down  hill,  at 
least— not  now,  and  managed  to  add 
$2,000  to  its  surplus,  by  some  good 
luck.  The  North  River  has  a  rather 
large  proportion  of  losses  unpaid,  but 
is  showing  some  gains.  However,  we 
cannot  find  sufficient  reasons  to  recom- 
mend these  companies  as  at  present 
conducted.  They  depend  chiefly  on 
New  York  business  and  are  "disturb- 
ers" elsewhere. 

Reading  matter  in  our  advertising 
sections 

Nearly  58   Per  Cent  Loss    Ratio 
Figures  in  hand  as  this  form  goes  to 
press  indicates  for  1912  an  American 
fire  loss  ratio  of  58  percent   of    the 
premiums. 

Northern    Life   Annual    Meeting 

The  annual  meeting  of  this  well  established 
Seattle  company  was  held  on  February  18.  The 
following  officers  were  elected: 

H.  C.  Henry  president,  E.  W.  Andrews  first  vice 
president,  T.  M.  Morgan  second  vice  president  and 
actuary,  D.  B.  Morgan  general  manager,  Arthur 
P.  Johnson  secretary,  James  B.  Eagleson  medical 
director,  and  W.  J.  Brown  cashier 

The  management  reported  a  prosperous  year, 
8141,000  being  added  to  the  assets,  117,000  to 
the  reserves  and  $28,500  to  the  net  surplus.  The 
stockholders  content  themselves  with  modest  divi- 
dends. 

Washington,  D.  C. — The  investigating  commit- 
tee asked  for  Best  bread  and  were  given  a  Stone. 
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The  Bradstreet  price  index  of  96  arti- 
cles for  January  1913  is  $9.5050,  the 
largest  in  fifteen  years.  January  1898 
it  was  only  $6.5784.  This  gain  of  .50 
percent  bears  some  relation  to  increased 
wages  and  taxes  and  shorter  hours  of 
labor.  Tariff  and  trusts  appear  to 
have  had  little  or  nothing  to  do  with 
the  increase  in  prices.  The  farmer  re- 
ceives a  little  more  for  his  wheat,  but 
no  more  for  his  meat.  Hogs  on  foot 
bring  the  same  price  per  pound  now  as 
thirty  years  ago,  but  the  retail  price 
has  increased  at  least  50  percent.  But 
insurance  of  all  kinds  costs  the  same 
now  as  formerly.  For  a  time  after  the 
fire  in  San  Francisco  the  premium  rate 
was  advanced  all  over  the  country  and 
then  former  rates,  based  on  the  former 
average  experience,  were  restored. 
Only  in  San  Francisco  are  the  rates 
higher  than  formerly,  pending  the  com- 


pletion of  the  auxiliary  system  and  the 
elimination  of  the  "temporary"  wooden 
buildings. 

Dr.  Wiley  says  in  time  the  only 
disease  will  be  old  age.  There  will 
then  be  no  life  insurance,  except  the 
accident  policy. 

Los  Angeles  recently  had  an  extra- 
ordinary and  torrential  rainfall  of  more 
than  5  inches  in  one  day.  During  the 
two  days  of  the  storm  the  rainfall  was 
7  inches  and  at  Pasadena,  eight  miles 
away,  8.54  inches. 

Atascadero,  Cal.,  is  to  have  a  model 
city  for  women,  on  the  Henry  22,000 
acres  ranch,  to  be  built  under  the  aus- 
pices of  E.  C.  Lewis,  publisher  of  the 
Woman's  National  Weekly. 

Fire:  Gonzales,  Cal.,  destroyed  Feb. 
23.  Dynamite  explosions  did  not  help 
any.  Cause  alleged,  crost  electric 
wires. 


Are  You  Looking  for  Permanent  Success? 

You  will  find  it  by  selling  insurance  for  The  Pacific  Mutual 

Life  Insurance   Company  of  California   because  its  liberal 

policies,  Life  and  Accident,   are  what  the  people  want — 

provided  you  will 

SEE  THE  PEOPLE. 

Life  Department 

Accident  Department 

J.  N.  RUSSELL,  Jr., 

^^^^ 

The  McCUISTION  CO. 

Manager, 

/^^^^^^ 

General  Agents, 

Pacific  Mutual  Building, 

iB^^^^^k 

Story  Building. 

'"°' *"''"'■'"■      ^l^^W^ 

Los  Angeles.  Cal. 

KILGARIF  &  BEAVER              j^^^^ 

F.  A.  STEARNS 

Managers,                                    Organized    18  68 

Manager, 

Shreve  Building,    San  Francisco,  Cal. 

Shreve  Building,    San  Francisco,  Ca!. 
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LIFE   INSURANCE 

Manhattan  Life's  new  policies  are 
out,  and  will  prove  ready  sellers. 

The  Detroit  Life  has  created  surplus 
in  the  often  fashion  by  cutting  its  $210,- 
000  capital  right  in  two.  But  it  might 
be  better  for  the  stockholders  to  show 
their  faith  by  putting  up  a  little  extra 
money  too. 

The  Western  L.  &  A.  (assessment) 
and  German  -  American  Indemnity 
(stock)  are  joining  under  the  former 
name.  Neither  has  any  good  will  to 
dispose  of. 

Of  all  inexcusable  things,  nepotism  is 
least  so  in  a  mutual  life  company. 
FIRE    INSURANCE 

The  loss  of  life  at  Sacramento  by  the 
burning  of  a  shell  apartment  house  was 
quickly  followed  by  a  greater  loss  of 
life  at  Omaha  by  the  burning  of  a  hotel. 
In  both  affairs  there  was  no  watcher 
nor  adequate  fire  escapes.  The  local 
and  the  state  law-makers  are  responsi- 
ble. If  they  would  stop  baiting  corpora- 
tions for  awhile  they  could  do  real 
service  to  the  people. 

The  Rolph  administration  in  San 
Francisco  has  broken  through  •  the 
charter  and  agreed  that  battalion  chiefs 
of  the  fire  department  need  not  pass  a 
physical  examination.  This  bad  break 
enables  the  mayor's  fire  commission  to 
appoint  unfit  political  favorites  to  office. 
Reformers  are  performers  too. 

The  Cotton  States  Fire  of  Atlanta  is 
in  the  hands  of  a  receiver. 

The  Southern  States  Fire  of  Alabama 
expects  to  continue  in  business. 

United  States  Manager  Francis  0. 
Affeld  retires  next  week  after  complet- 
ing his  fortieth  year  with  the  company. 

The  two  Houston,  Tex.,  companies 
have  consolidated. 


The  outlook  for  the  plunging,  cavort- 
ing Nassau  &  Dutchess  doesn't  seem 
cheerful.  Losses  for  the  past  year 
were  65  percent  of  the  shaved  prem- 
iums on  carefully  selected  business. 

United  States  Manager  Frank  Lock, 
of  the  Atlas,  has  been  elected  president 
of  the  New  York  Fire  Insurance 
Exchange. 

The  Nor  Deutsche  will  probably  enter 
British  Columbia. 

Boulder,  Colo. — The  local  agents  here 
have  refused  to  write  the  business  of 
the  branch  of  the  American  T.  &  T. 
Co.,  unless  paid  full  commission.  A 
Chicago  brokerage  firm  handles  the 
company's  business  and  offers  to  pay 
only  10  percent  brokerage. 

LIABILITY 

Wisconsin  business  is  declared  to  be 
unprofitable  and  the  companies  not 
loyal  tb  each  other.  Published  figures 
of  a  number  of  companies  show  72 
percent  losses,  not  noting  increase  in 
unearned  premiums.  The  new  law 
wiping  out  the  usual  legal  defenses  is 
charged  with  responsibility  for  in- 
creased losses. 

MISCELLANEOUS 

The  real  giant  never  cares  to  adver- 
tise itself  as  a  giant. 

Now  what  is  Our  John  going  to  do? 

When  a  politician  rails  at  corpora- 
tions, put  him  down  as  a  suttler — and 
then  sit  on  him. 

These  fellows  live  only  by  "sensa- 
tions." The  plain  truth  would  blanket 
them  into  deserved  obscurity. 

If  such  fellows  are  not  suppressed 
and  sent  to  the  rear  with  their  fellow 
suttlers,  our  country  will  be  Mexican- 
ized. 
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NET  ASSETS,  (Jan.  i,  1912) 


Insurance    Company 

Of  America,  N.  Y. 


$9,558,099.00 


NET  SURPLUS,     "         .        .     3,738,799.00 

E.  F.  BEDDALL  N.  S.  BARTOW  GEO.  W.  BURCHELL 

President  Secretary  Vice-President 


GrossAssets,  \"9V$99,466,277 
Exclusively  Fire  Assets  44,632,557 
Net  Surplus,  -  16,652,238 
Losses  paid,         235,136,672 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

GEO.  CHAPPELL,   Manager 

J.  J.  ATKINSON,  Sub-Manager 
LIVERPOOL,  ENGLAND 


Royal 

^Insurance 
COMPANY  ; 


Limited. 


DEPARTMENT    OFFICES:       Boston,    New  York,  Chicago,    Atlanta, 

San    Francisco,    Montreal.  t^"  Agencies  in  all  principal  Cities  and  Towns 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOG  ARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

ROYAL  INSURANCE  BUILDING,  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  Giicrest,  H.  R.  Burke,  J.  K.  Urmston 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.  H.  Banks,  F.  J.  Perry,  J.  T.  O'Brien,  R.  S.  Folger,  Matt  B. 
Evans,  (automobile)  C.  A.  Luhrs. 
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FIRE 

The  City  of  New  York   will   increase 
its  capital. 

D.  W.  Canfield  takes  the  special 
agency  for  the  National  Union  Fire  for 
the  Rocky  Mountain  field. 
•  The  American  Druggists  doesn't  seem 
to  be  doing  much.  Earned  loss  ratio 
leaped  from  23  to  50,  and  the  net  sur- 
plus fell  off.  Assets  made  only  a  slight 
gain,  which  was  less  than  in  '11.  The 
patent  medicine  proprietors  of  this 
company  are  doubtless  not  so  enthu- 
siastic over  the  prospect  of  'dividends 
as  formerly.  Wait  till  they  get  "what 
is  coming  to  them." 

Fire:  At  Seattle  Feb.  28  a  sawmill  in 
hands  of  receiver. 

Garage  fires  seem  decreasing  in  the 
press  reports. 

SURETY 

The    National    Surety    has   entered 
Argentine. 


GENERAL 

The  Michigan  statutes  provide  that 
deposits  must  be  for  the  sole  benefit  of 
depositors  and  no  other  creditors.  The 
use  of  the  word  "and  creditors"  in 
deeds  of  trust  will  not  be  permitted 
hereafter.  Laws  of  other  states  pro- 
vide that  deposits  shall  be  for  "policy- 
holders and  creditors."  Suits  begun 
in  Michigan  against  twenty  foreign 
companies  will  result  in  changes  in  the 
deeds  of  trust  on  file  in  other  states. 

Rather  a  good  story  that,  of  the 
cook  who  told  her  mistress  that  she  was 
about  to  leave,  because  she  was  to  be 
married.  Wishing  the  cook  joy,  the 
mistress  asked,  Who  is  the  happy  man? 
The  policeman  on  this  beat.  What  is 
his  name?  "Oh,"  answered  the  beaming 
cook.  "1  don't  know  his  name  yet,  but 
his  number  is  518." 

A  life  men's  association  is  l)ein.ii oruanizcil 
in  Walla  Walla,  Wash. 


FIRE  &  TORNADO  INSURANCE 

American   of  New^ark 

Chartered  in  1846 

Capital  Stock             -            -          $1,000,000.00 
Liabilities      •           -           -            5,431,072.05 
Special  Reserve  Fond                        300,000.00 
Net  Snrplos              -           -             3,135,102.52 
Total  Assets           -         S9. 866.  714.57 

P.  L.  Hoadley,  Pres't.                                         C.  W.  Bail<>>  .  Spc',  . 

GORDON  &  HOADLEY,  Manallers 

Pacific  Department 

San  Francisco.  California 

1 
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San  Francisco   Life   Insurance   Co. 

Balance  Sheet,  1st  January,  1913 
Assets  Liabilities 


First  Mortgage  Loans       ...  $312,350.00 
(Within  60%  of  the  appraised  value) 

Bonds  (Market  Value)  .     .      .  215,762.47 

Cash  in  Banks  and  Office     .    .  21,285.35 

Loans  to  Policyholders   ....  3,110.33 

Accrued  Interest 9,259.40 

Net  Uncollected  and  Deferred 

Premiums 10,844.29 

Premium  Notes  within  Reserve  514.95 

Admitted  Assets    ....  $573,126.79 


Policy  Reserves $137,910.00 


(Approved  by  Insurance  Dept.. 
State  of  California) 

All  Other  Liabilities 

(IncludiiiK  $3,L'<.tr).19  Stiite  Taxes) 

Payments,   Applications 

Pendine 


Capital  Stock      .    .    . 
Surplus,  Unassigned 


5,436.93 

1,345.06 
250,000.00 
178,434.80 


Total $573,126.79 


NOTE — The  San  Francisco  Life  Insurance  Company   does    not   take    credit 
for  such  assets  as  Furniture,  Fixtures  and  Agents'  debit  balances. 


We  have  audited  the  accounts  of  the  San  Francisco  Life  Insurance  Company  for  the  year 
ending  December  31,  1912,  and  certify  that  in  our  opinion  the  foregoing  statement  shows  the 
true  financial  condition  of  the  Company  at  December  31,  1912,  after  eliminating  certain  assets 
which  are  not  admitted  by  the  Insurance  Department  of  the  State  of  California. 

San  Francisco,  February  10,  1913.  PRICE,  WATERHOUSE  &  CO. 


GAINS  DURING  1912 


ITEMS 

•JANUARY  1.  1912 

INCRKASE 
DURING  1912 

.lANUARY  1,  1913 

PER  CENT 
INCREASE 

Insurance  in 
Force  Paid  For 

$3,107,310.00 

$2,631,806.00 

$5,739,116.00 

84.6 

Admitted  Assets 

527,557.58                 45,569.21 

573.126.79 

8.6 

Premium 
Income 

Received 

69,142.10 

147,578.30 

216,720.40 

213.4 

Interest  Yield 
Mean  Invested 

Assets 

5.90  pet. 

.40  pet. 

6.30  pet. 

7.0 

MORTALITY    EXPERIENCE 

EXPECTED  ACTUAL  ACTUAL  TO  EXPECTED 

$10,140  $2,500  23  per  cent 

23,171  7,300  31  per  cent 

The  care  exercised  in  selecting  risks  is  exhibited  by  the  low  mortality  rate  for  two  years. 


1911 
1912 
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THE    HOME 

INSURANCE    COMPANY 

NEW  YORK 

(Fire  -  Automobile  -  Windstorm  -  Tourists'  Baggage.) 


ELBRIDGE  G.  SNOW,  President 


Cash  Assets,  January,  1913,                   -  -  $33,406,434  60 

Reserve  as  a  Conflagration  Surplus.  -  *1, 800,000  00 

Cash  Capital,                              -                 -  *3,000,000  00 

All  Other  Liabilities,                 -                -  -  14,254.679  32 

Net  Surplus,           -                  -                -  -  *14,351.755  28 


Its  Surplus  as  Regards  Policyholders^        $19^151^755  28 

IS  the    largest  protecting  American    Policyholders 
exclusively : ; ; ; ; . 


eqSitaIle   i  ADJUSTMENTS 

COURTEOUS    ) 

FOLLOWED     BY 

cash'"^''''  I-  PAYMENTS 


OVER  HALF  A    MILLION    SATISFIED    CLAIMANTS 

IN    THE    PAST    60    YEARS. 
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THE  FIDELITY  &  CASUALTY  CO.  OF  NEW  YORK 

92  Liberty  Street,  New  York,  N.    V. 

ANNUAL  STATEMENT,  DECEMBER  31,  1912 

Assets $11,148,389  89 

Capital  and  Surplus  3,281,284  04 

Losses  Paid  to  Dec.  31,  1912     40,596,818  01 

This  company  issues   contracts  as  follows  : 

Fidelity    Bonds;     Surety    Bonds;     Burglary,    Larceny,  and    Theft;     Plate    Glass; 

Steam -Boiler;    Fly- Wheel;    Employers',    Public,    Teams,    Automobile, 

Physicians',     Druggists',    Elevator,    and    Ceneral    Liability; 

Accident;  Health;  Disability;  Workmen's  Collective; 

Workmen's   Compensation 

(  California— CIIAS.  J.  BOSWORTII,  (ieneral  Agent.  Merchants  Exchange 
Pacilic  Coast  Department:  -j  San  Francisco.         Washington  and  Oregon— .SES;LKY  &  CO..  Ill  S.  10th 
(  St.,  Tacoma;  Coleman  Bldg,  Seattle;  Board  of  Trade  Bldg,  Portland. 


GERMANIA 

FIRE  INSURANCE  COMPANY, 
NEW  YORK. 


ORGANIZED  1859. 


Statement,  January  1,  1913. 


Cash  Capital,  -  -  -  $1,000,000  00 
Assets,  -----  7,213,762  27 
Net  Surplus,  -  -  -  2,613,814  88 
Surplus  for  Policyholders  3,613,814  88 

HEAD  OFFICE 

Cor.  William  and  Cedar  Sts. 


THE 

Standard  Accident 

Insurance  Company 

Of  Detroit,  Mich. 


LEM  W,  BOWEN,  President 

Cash  Capital, 
Gross  Assets, 
Claims  Paid, 


J.  S.  HEATON,  Secy. 

$     500,000 

4,377,439 

16,500,000 


Writes  Accident  and  Sickness  Insurance, 
Accident  Policies  Provide  for— Unlimited  In- 
demnity, Beneficiary  Benefits,  Accumula- 
tions, Optional  Benefits,  Hospital  Indemnity, 
Combination  Features,  Surgeons'  Fees  Where 
no  Claim  for  Disability  is  Made,  Special 
Benefits     for     Sunstroke,      Freezing,      Etc. 

Accident  and  Sickness  Insurance  for  Women. 
Contracts  Practically  Without  Conditions. 

CLARENCE  F.  BRIGGS, 

SUPT.  Pacific  Coast  Department. 
California,  Oregon,  Washington,  Idalio,  Nevada,  Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 

Mills  Bldg.,  San  Francisco 

H.   H.  HAIGHT.   District  Agent. 
Contracts  Unexcelled.        Agents  Everywhere. 


Will  the  American  people  never 
realize  that  the  sensational  charges 
brought  by  professional  politicians 
against  somebody  or  something  or  any- 
body or  anything  are  merely  brought 
to  keep  these  can't-make-a-living-other- 
wise  fellows  in  a  job?    They  must  keep 


in  the  limelight  or  perish  in  the  dark. 
Hence,  these  charges  against  insurance 
companies  !  Will  the  American  people 
never  "get  vv^ise"  to  this  fact? 

Will  they  never  learn  that  a  politician 
and  a  yellow  journalist  are  twin  broth- 
ers? 
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FIRE  AUTOMOBILE    P 

NIAGARA    FIRE     insurance    Company 

Assets,     -     $6,736,192.25       Surplus  to  Policyholders,     -     $3,475,199.18 

DETROIT     FIRE     &    MARINE     insurance  Company  W 

Assets,     -     $2,139,401.04       Surplus  to  Policyholders,     -     $1,552,035.83 

NIAGARA  -  DETROIT   UNDERWRITERS 

$10,343,079.00     Surplus  to  Policyholders,     -    $5,789,723.62     ™ 
EDWIN     PARRISH,    Manager 

Pacific    Coast' DepaTtme'nt  334   Pine   St.,      -      San    Francisco 


MEN    WHO     CAN 
DO    THE    WORK 

are  offered  remunerative  positions 
as  field  representatives  in  desirable 
territory.  Good  places  are  always 
open  to  the  right  men  —  those  w^ho 
can  produce  applications  and  collect 
premiums. 

UNION  MUTUAL  LIFE 
Insurance    Company 

I'OKTLAM',  MAINE. 

FRED  E.  RICHARDS,  President 

Address         Ai.BKirr   K,  Awj>i:.    Supt.,    •■ 

:!;«;  Congress  St.,  I'ortland,  Maine-. 

GEORGE    E.   HUNT,  Manager 

Shreve  Bldg.,  San  Francisco 


T.  H.    McAllis.    Manager,    Sherlock     Kldg., 
Portland,  Ore. 
P.  B.  Diiren,'  Manager,  tSoston  Block.  Seattle, 

The  Western  States  Agency   Co.,  Manager, 
22.'S  Foster  Building,  Denver,  Col. 
.1.  E.  Evans,  Manager,  Vancouver.  T'..  ('. 


LIFE 


The  Cosmopolitan  Life  of  Atlanta, 
Ga.,  has  been  sold  at  auction  for  $354,- 
000,  to  the  re-org:anization  committee 
representing  a  majority  of  the  stock- 


National  Union 

Fire  Insurance  Company 

of  Pittsburg,  Pa. 

Cash  Capital,  .....         H .OOO.OOfl.On 

Surplus  to  Policyholders,  -        -        .       1  ..545,227.00 

Assets, 4,136,638.00 

METROPOLITAN    DEPARTMENT 

SAN     FRANCISCO 

H04  Merchants   Exchange   Building 

DIXWELL  DAVENPORT.  E.  C.  DIETZ. 

MANAGER  ASS'T  MANAGER 

FIELD   REPRESENTATIVES: 
R.  R.  Roper,  Xoiriiii  i;n  Cai.iioiinia 

CiOl  Merchants  Exchange  Bldg,  Sai\  Francisrn 
Alexander  MacDougald,  Sol  thkrx   CAI.1Fok.ma 

]'.  ().  Box  8fiS,  Los  Angeles,  (al. 


holders.  A  new  company  is  to  be  or- 
ganized, with  a  Prudential  man  in 
charge,  and  the  transferred  $2,000,000 
of  insurance. 

The  Washington  National  Life  of 
Spokane  now  has  A.  L.  Porter  as  presi- 
dent, and  Boyde  C.  Harrington  as 
secretary  and  general  manager. 


Figures 

This  year's  figures  are  coming  out  slowly.  A 
year  ago  twice  as  many  company  figures  had  been 
made  public. 
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HOME    LIFE    INSURANCE    COMPANY 

OF    NEW    YORK 

— The  Fifty-third  Annual  Statement  of  the  Home  Life  Insurance  Company,  of  which  Geo.  E.  Ide  is 
President,  shows  that  most  satisfactory  progress  has  been  made  during  the  past  year ;  that  the  gain  in 
insurance  in  force  is  over  five  and  one-half  millions,  the  amount  in  force  being  now  nearly  $1  1  1,000,- 
000.  After  providing  for  the  various  funds  for  the  protection  of  the  policy  obligations,  there  remains 
upon  a  most  conservative  basis  of  valuation  a  surplus  of  nearly  two  millions,  over  and  above  the  fund 
of  two  and  one-half  millions  which  is  set  apart  for  deferred  dividends,  an  item  ordinarily  included  in 
the  surplus  account.  The  payments  to  policyholders  during  the  year  amounted  to  nearly  three  mil- 
lions, including  over  half  a  million  dollars  in  dividends  to  policyholders. 

—  "T/ii'  ('(Diir.'l  A  Fiii.'ci  C/ir(jv.."      I-..'-'>-LJ. 

'  For  Agency  apply  to  GEO.  W.  MURRAY,  Supt.  of  Agts., 

256  BROADWAY,  NEW  YORK,  N.  Y. 


The   FRANKFORT 

General  Insurance  Co. 

Established  1865  Entered  United  States  1896 

U.  S.  Department,  123  William  St.,  New  York,  N.  Y. 


Liability 

Workmen's  Collective 

Workmen's  Compensation 

Burglary 

Personal  Accident  and  Health 

Industrial  Accident  and  Health 

.\gpnts  \\;iiit<Ml  For  rnocciipied  Tcriitory 
Aii|)ly  to  Nijw  ^■ork  ot^ice  or  to 

WALTER   A.    CHOWEN, 
Pacific  Coast  General  Agent 

340  Sansome  Street  San  Francisco 

AGENTS  WANTED 

To  Solicit  Subscriptions  for  The  Coast 
Review,  now  in  its  42d  year.  Good 
commissions.  Sample  Copies  sent  in 
advance.  Will  pay  well  any  active  man. 
Special  offerings.  Write  Publisher  for 
further  particulars. 


GENERAL 

Rather  a  good  thought  this— a  jewel 
in  the  Rough  Notes:  Most  young  men 
starting  out  on  life's  journey  want  to 
go  by  leaps  and  bounds  and  spell  the 
word  success  all  in  capitals  right  at  the 
beginning,  never  realizing  that  the 
men  who  are  pointed  out  by  others  as 
having  made  good  have  all  begun  at 
the  bottom  and  gradually  worked  them- 
selves up  through  many  disappoint- 
ments and  failures  until  they  have 
finally  reached  the  top.  It  is  the  spirit 
in  which  we  take  our  daily  knocks  as 
well  as  the  daily  encouragements  that 
will  tell  as  to  our  ability  to  stand  real 
prosperity  when  that  due  reward,  for 
which  we  have  long  striven  and  which 
we  have  earned,  comes  to  us. 

The  new  state  insurance  commis- 
sioner always  sweeps  clean. 


The   Press 

The  Insurance  Law  Journal  is  now  $1.00  the 
copy  and  $10.00  the  year,  and  well  worth  it. 

The  Once-a-Year  Club  of  New  York  has  its 
annual  meat  soon  to  which  even  the  office  cat  is 
invited.  Anybody  who  talks  shop  will  be  sent  to 
Mexico,  care  of  Diaz  the  Younger,  with  orders  to 
be  shot  according  to  ley  del  fuega. 

Our  Los  Angeles  contemporary  shows  ignor- 
ance when  it  defends  the  Continental  Bldg.  and 
Loan  Assn. 
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SOME  OF  THE  ADVANTAGES  ENJOYED  BY  EQUITABLE  REPRESENTATIVES' 

The  backinK  of  one  of  the  Iar)re8t  and  stronKest  financial  institutions  in  the  world. 

A  ParticipatinK  Company. 

A  Prompt  Payinif  Company.         Of  the  5,089  domestic  death  claims  paid  by  the  Equitable  during  1911,  5,035   or 
nearly-  V  per  cent  were  paid  within  one  day  after  receipt  of  "Proofs  of  Death." 

A  Company  whose  policies  are  standard  contracts,  drawn   to  conform  to  the  Insurance  laws  of  New  York 
and  other  Slates. 

A  Company  issuinir  every   desirable  form  of  insurance   including   Corporation  Insurance.  Income  Insurance, 
Kmploye  Insurance.  Home  Purcjiase  Insurance,  Joint  Life  Insurance  and  a  large  variety  of  Annuities. 

A  Company  largre  and  Strong  enoueh  to  insure  applicants  for  large  amounts  under  a  single  policy. 

A  Company  whose  policyholders  include  the  world's  Captains  of  Industry  whose   identification   with  the 
Kiiuitable  is  in   itself  an  endorsement. 

A  Company  granting  insurance  to  sub-standard  physical  risks-^bringine  protection  within  the  reach  of  appli- 
lants  who  iniuht  otherwise  be  deprived  of  it  and  saving  business  for  the  agent. 

A  Company  which  insures  women  at  the  same  premium  rale  as  men. 

A  Company  whose  canvassing  documents  are  comprehensive,  adequate  and  attractive. 

A  Company  engaged  in  a  broad  "conservation  of  life,"  movement — aiming  to  lengthen  the   lives  of  its  policy- 
holders as  well  as  insuring  them. 

A  company  that  has  withstood  every  "conceivable  test— wars,  financial  panics,  epidemics,  and  lastly,  a  great  fire 
The  Society  has  openings  in  practically  every  State  for  energetic  agents  of  character  and  ability. 
Addrisa        H.  L.  R08ENFELD,   Assistant  to  the  President 

165  Broadway       The  Equitable  Life  Assurance  Society  of  the  United  States       New  York 


REPUBLIC    UNDERWRITERS 

POLICIES   UNDERWRITTEN    BY   THE 
AUSTIN    FIRE   INS.  CO.  and  the  COMMONWEALTH  FIRE  INS.  CO. 

of  DALLAS,  TEXAS 

TOTAL  ASSETS  OVER     .,.,..., $1,174,970.99 

SURPLUS   TO    POLICYHOLDERS   OVER       ....  738,629.96 

LOCAL   AGENTS    WANTED 


243    SAt+SOME   STREET 
San  Fra.ncisco,  Cal. 


ANDERSON  &  EDWARDS,  Managers 


Why  Arent  You 

ADVERTISING 

in  the   Coast  Review 

DID     WE     REJECT 
YOUR     UNRELIABLE 
ANNOUNCEMENT 

Probably  Losing  $75  a   Day 
The  municipal  railway  in  San  Fran- 
cisco cost  a  lot    of    nrioney,   but    it's 


socialistic  friends  assert  it  is  making 
$35  a  day,  after  paying  4  percent  in- 
terest on  the  bonds.  Nothing  is  allowed 
for  repairs  and  repayment  of  the  prin- 
cipal. Otherwise  the  showing  would  be 
a  losing  of  $75  to  $100  a  day  by  the  city. 

A  writer  in  a  New  York  weekly 
gravely  asserts  that  from  two  to  three- 
fourths  of  all  fires  in  this  country  are 
of  incendiary  origin.  If  this  were  true, 
fire  insurance  should  be  prohibited. 

The  Reliance  has  found  its  Washing- 
ton business  did  not  justify  maintain- 
ing an  office  in  Seattle. 
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nsurahce  Lompan/ 


LIFE 

HEALTH 

ACCIDEN 


33-1  P 


An   OLD    LINE    Company 
with  NEW  LINE  Ideas. 

OLICT 
ROVIDING 
ERFECT 
ROTECTION 


HOME   OFFICE 

SEATTLE 

U.    S,'    A. 


IJfe  l*reiniii}us  (Jcffsf  if  Peinnanently  Disabled. 
Monthly    Indemnities.     Guaranteed  Dividends. 

$200,000.00     Deposited  With  State  Treasurer 
Reserves    and    Surplus  to  Policyholders   over  $500,000.00 


President,  Hon.  GEO.  A.  COX.  General  Manager 

Vice  President.  W.  R.  BROCK.  W.  B.  MEIKLE 

WESTERN  ASSURANCE   CO. 

OF  TORONTO  (INCORPORATED  1851) 

United  States  Assets $2,464,562.05 

Liabilities  in  United  States 1,446,243.42 

Surplus $1,018,318.63 

PACIFIC  COAST  DEPARTMENT 

129  LEIDESDORFF  STREET        ...         SAN  FRANCISCO 

W.  L.  W.  MILLER,  Manager. 


Total  Assets  Represented  over  $20,000,000 

Svea 

Insurance  Company 

of  Gothenburg 

Agricultural 

Insurance  Company 

Watertown,  N.  Y. 

Globe  &  Rutgers  Fire 

Insurance  Company 

of  New  York 

Hamilton  Fire 

Insurance  Company 

of  New  York 

Globe  Underwriters 

of  New   York 


22,000     EDITION 


EDWARD    BROWN   &    SONS 

>    General    Agents  Pacific   Coast  Department 

202  -  204  Sansome  St.,     San  Francisco 


It  Is  for  All  Local  Agents 
10th   EDITION 

Pacific  Fire  Manual 

( formerly  the  Otey  Manual ) 

PRICE  $L50 

Recommended  by  General,  Special 
and  Local  Agents 


For  Sale  by  the  Coast  Review 
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1792~^^^^   INSURANCE  AUTOMOBILE  INSURANCE— fQfO 

Insurance  Co.  of  North  America 

OF     PHILADELPHIA 

ASSETS, $17,850,390.17 


Alliance   Insurance  Company 

OF     PHILADELPHIA 

ASSETS.      ...      $  2,235,234.35 


PACIFIC    COAST    DEPARTMENT: 

JAMES  C.  JOHNSTON,  General  Agent 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO.  ORMOND  SMITH,  San  Francisco  M.  H.    REEVES,  Spokane,  Wash. 

W.  F.  KUHL,  Los  Angeles,  Cal.  BERNARD  FROISETH,  Portland,  Ore. 

OILMAN    L.  CAMP,  Billings,   Mont. 


t 

COAST    REVIEW   POSTERETTE 

Average 
Fire  Loss  Per  Inhabitant 

In 
In 

Per  Annum 
Europe              - 

United  States 

Which  Explains   Why 

Insurance  Rates  Are  High 

In  the   United  States  of  America 

Where 

$0.50 
3.00 

3 

The  Fire  Underwriting  Profit 
Is  Only 
Cents  Out  of  100  Cents  Premiums 

The    Coast  Review 


83 


MARINE 

Four  companies  have  been  organized 
in  London  to  insure  British  ships  and 
cargoes  against  war  risks.  These  com- 
panies are  limited  associations. 

Marine.— John  Metcalf,  Lloyds  Reg- 
ister surveyor  in  San  Francisco  for 
many  years,  died  Mar.  2.  He  was  a 
cousin  of  Bruce  Ismay  of  the  Titanic 
and  the  White  Star  line. 

Marine.— Great  Lakes  vessels  owners 
have  decided,  through  their  Protective 
Association,  to  increase  the  insurance 
carried  on  hulls  from  5  to  25  percent. 

Marine.— The  Great  Eastern,  built  in 
1868,  was  a  ship  of  22,500  tons  displace- 
ment, but  was  not  a  commercial  suc- 
cess because  in  those  days  marine 
engines  were  of  insufficient  power. 
This  great  ship  was  propelled  by  paddle- 
wheels  and  by  a  propeller.  Her  only 
useful  purpose  was  the  laying  of  two 
trans-Atlantic  cables,  in  1865  and  1866. 
A  few  years  later  the  Great  Eastern 
was  broken  up  and  sold  as  old  junk. 

FIRE 

State  Fire  Marshal  Zuber  of  Ohio 
says  that  adjusters  adjust  many  losses 
too  fast.  He  cites  one  case  where, 
while  the  state  marshal  was  investigat- 
ing the  loss  (full  amount  of  the  policy), 
$1800  was  paid  to  the  insured  a  few 
days  after  the  fire,  yet  the  state  fire 
marshal  gathered  sufficient  evidence  to 
indict  the  insured,  who  confessed  and 
pleaded  guilty  and  was  sent  to  the 
penitentiary.  In  another  case  the 
company's  adjuster  recommended  the 
payment  of  the  claim  and  the  company 
paid  $1350  on  the  following  day.  The 
fire  marshal's  investigation  showed  that 
nearly  all  the  household  goods  had  been 
moved  before  the  fire,  and  only  two  iron 
beds  were  burned.  This  loss  was  ad- 
justed by  local  agents.    The  company 


was  duly  authorized  but  had  no  state 
or  special  agent. 

Kentucky  shows  an  average  loss  ratio 
on  dwellings  of  65  percent  during  the 
past  year.  Taxes  are  also  7  percent  of 
the  premiums. 

Wisconsin  proposes  to  make  fire  in- 
surance rates  and  will  take  away  from 
the  board  and  local  agents  all  power  to 
make  rates.  It  is  proposed  also  to  have 
a  state  inspection  of  all  buildings,  ex- 
cept dwellings,  every  six  months,  and 
every  three  months  within  fire  limits  in 
cities.  All  adjusters  must  be  licensed 
and  must  report  particulars  of  all  fires 
adjusted  by  them.  Local  agents  must 
submit  to  a  state  civil  service  examina- 
tion. There  is  to  be  only  one  agent  in 
a  limited  territory  and  commissions 
must  not  exceed  20  percent. 

Preston  T,  Kelsey,  formerly  assistant 
western  manager,  has  been  appointed 
western  manager  of  the  Sun  of  London, 
succeeding  H.  N.  Kelsey,  who  becomes 
United  States  manager  of  Hamburg 
Bremen. 

The  Republic  Underwriters  agency 
is  now  writing  in  British  Columbia. 

Utah's  new  fire  company  is  to  be  the 
Guardian. 

LIFE 

The  several  insurance  commissioners 
have  agreed  that  the  reinsurance  of  the 
legal  reserve  policyholders  of  the  Hart- 
ford Life  by  the  Missouri  Life,  stock 
owned  by  the  same  people,  is  best  for 
somebody. 

Boise,  Id.— J.  Harry  Chambers  has 
been  appointed  agency  manager  here 
for  the  Continental  L.  &  Inv.  Co. 

An  Indianapolis  stipulated  premium 
company.  The  Bankers  National,  has 
reinsured. 
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Advertising    Department 


FIRE    PROTECTION 

Grass  Valley,  Cal.,  now  with  only  one 
water  reservoir,  plans  a  second  reser- 
voir for  fire  protection. 

Woodland,  Yolo  county,  Cal.,  pro- 
poses to  bond  itself  and  improve  its 
fire  protection,  buy  a  chemical  engine, 
and  secure  a  higher  water  pressure; 
and  then  ask  for  15  per  cent  lower  in- 
surance rates. 

INSURANCE     COMMISSIONER 

Impeachment  of  the  commissioner  of 
Oklahoma  is  recommended  by  a  com- 


mittee  of  that  state.     He  is  charged 
with  accepting  money  for  a  license. 

Commissioner  Clayton  of  Colorado 
says  he  was  buncoed  by  the  civil  service 
commission,  which  gave  certain  candi- 
dates advance  copies  of  the  questions 
to  be  answered. 

GENERAL 

Imperial  county,  Cal.,  cotton  aver- 
ages nearly  a  bale  to  the  acre. 

New  automobile  registrations  in  Cal- 
ifornia average  about  100  a  day. 


GOOD   AGENTS   WANTED 

THE 

AA^est    Coast    Life    Insurance    Co, 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL     AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Which  Meet  With  Instant  Favor 


OFFICERS- 


THOS.  L.  MILLER,  President 

C.   O.  G.    MILLER,   Vice-President 

JULIAN  SONNTAG,  second  Vice-President 

WILLIAM  C.  HAMMOND,  Secretary 


Health    and-  Accident    Insurance 

KIMBALL  C.  ATWOOD.  President 
/"TTT'  .  /  WILFRID  C.  POTTER,  SecreUry 

Assets,  January  1,  1913 $2,927,027  58 

Surplus  and   Reserve    (including 
^^  /  ^^^ f  y^^      yf        ff/t/ltCC^         Capital)  for  the  Protection  of 

f-/      'J      t    ^'  A^jO  ^^         Policyholders 2,613,849  13 

K^JjCCl^^  ^^f       ^^VV'T'''^         Claims  Paid,  Over 9,000.000  00 

OF  NEW  voRK.  Voluntary  Reserve  for  Contingencies  100,000  00 

HEALTH     AND     ACCIDENT     POLICIES 

The  Best  Insurance  for  Business  and  Professional  Men  The  Easiest  Insurance  for  Agents  to  sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C.   FARRELL,  Manager  Pacific  Coast  Dept. 

456-457-458  Mills  Building;,  San  Francisco 


Advertising  Depatrment 
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CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY 

Stands  alone  in  having  paid  to  its  policyholders  in  death  claims,  endow- 
ments, dividends,  surrender  values,  annuities,  and  other  credits  more 
than  they  have  paid  to  it  in  premiums. 

Premiums  received  since  organization,  1846-1912  ....  $280,438,555.87 
Returned  to  policyholders  as  above  noted,  in  the  same 

period 288,936,237.13 

Ext  ess  of  aiiKurnt  so  returned 8,497,681.26 

Insurance  in  force  December  31,  1912 209,394,597.00 

The  only    company  with  such   a    record   is   the   best   company  to 
represent.  President,  JOHN  M.  TAYLOlt,  Hartford,  Ct. 


Lqs  Angeles  Fire  Insurance  Compariy 

Los  Angeles,  Cal. 
Cash  Capital,  (Fully  Paid),    .      .  $200,000.00 

Secure  An  Agenc})  of  This  Home  Company. 
A  Good  Agency  Connpan}?. 

San  Francisco  Office,        3  34   California    Street 


CALIFORNIA  NATIONAL  LIFE 

Insurance  Company 


Safe 


Timken  Buildins 


Sound 


HOME   OFFICE 


Conservative 


SAIN   DIEGO,  CALir. 


THE  THIRD  CLASS  LOCAL  AGENT 

WHAT  would  you  think  of  a  local  agent  who  never  talked  about  insurance  ? 
about  its  cost,  income  and  profits,  its  commissions,  taxes  and  expenses?  He 
wouldn't  know  much  about  the  business,  would  he  ? 

Now  an  insurance  journal  is  but  authoritative  talk  about  insurance,  backed 
by  libel  liability. 

Any  local  agent  who  doesn't  read  about  insurance  in  an  insurance  journal  is 
a  Third  Class  Local  Agent. 

He  is  not  up  to  date  in  news,  in  principles,  in  practices,  in  court  decisions, 
in  knowledge  of  the  condition  and  prospects  of  the  insurers. 

He  is  like  a  cheap  skate  of  a  lawyer  who  never  reads  a  court  decision,  or  a 
bum  doctor  who  never  reads  a  medical  journal. 

This  3rd  rate  local  agent  saves  a  cent  a  day  but  he  may  cost  his  patron 
5,000  when  a  loss  is  settled— and  thereby  lose  friendship  and  $500  commissions. 


86  The    Coast  Review 


I 


A,^_„j^^_    r-^rtl-t-^il    INSURANCE  COMPANY 
mCriCan    ^^tinircll  q,  §{    LouIs  Established   1853 

Assets.  $5,550,103        Surplus  to  Policyholders.  $2,858,229        Losses  Paid.  $24,845,140 

^-        p>^--|    F.  &   M.   INSURANCE  COMPANY 

^*-"     ■^«"'  of  St.   Paul.   Minn.  K,tai,lisli.Mi  1865 

Assets.  $8,032,864      Surplus  to  Policyholders,  $2,849,402       Losses  Paid,  $40,714,821 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

Mercantile  '■  »  "„,  "sruT'^"'     Minnesota  "ZTpZ?' 

Assets. $5,550,103  Assets $8,032,864 

Surplus  to  Policyholders,    2.858.229  Surplus  to  Policyholders.     2.849,402 

TKKKITOKY     California,  Orojcon.  WashinKton,  Idaho,  Montana.  I'tah.  Nevada  and  Arizona 

CHRISTENSEN  &  GOODWIN,  Managers 

Pacific  Department:— 235  to  241  Sansome  Street,  San  Francisco. 


Fire  Association 

Organized  1817  Of  PHILADELPHIA  Began  on  Coast  1873 

Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capifal.  -  $    750.000.00  Cash  Assets.  -  $8,989,219.63 

Net  Surplus.  -  2,505,857.89  Policyliolders  Surplus,       3,255,857.89 


PHILADELPHIA    UNDERWRITERS 

(  Insurance  Company  of  North  America  and  Fire  Association  of  Pliiladelphia.  ) 
ToUl  AsseU,  -  $25,942,992.00  Surplus  to  Policyholders,  -  $11,559,758.00 

Net  Losses  Paid  in  San  Francisco  in  1906,        -         -        $5,064,178.03 

FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  O'GRADY,  San  Francisco;  GEO.  F.  STANIFORD,  Los  Angeles 
315  California  Street,  ...  San  Francisco 


FIRE  The  firemen   of  Portland,  Me,,  are 

No  fewer  than  '2()()  j?arages  have  been  orpanizinp  a  health  and  accident  insur- 

investigated  in  New  York.     Back  fire  ance  society  of  their  own.    This  is  one 

of  carburetors  caused  57  of  these  fires  way  to  get  wise. 

or  43  percent.    The  use  of  gasolene  for  The  Michigan  insurance  commissioner 

cleaning  caused  44  or  , So  percent  of  the  has  ruled    that   under   the   anti-rebate 

fires.  law  no  credit  can  be  extended  on  fire 

The  Hartford  Fire  will  be  authorized  insurance  policies.     Cash  must  be  paid 

to  increase  its  capital  stock  up  to  ten  before  the  policy  is  in  effect  or  notes 

million  dollars.  with  interest  be  accepted. 

The  Scottish  Union  will  buy  the  City  A  company  with  an  Arizona  charter 

of  Glasgow  Life.  is  organizing  in  Indiana, 
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The  Phoenix  Assurance  increased  its    demanding  the  investigation  of  the  state 
dividend  this  year.  insurance  department.     The  legislative 

In  the  Utah  legislature  is  a  resolution     dogs  are  barking  up  the  wrong  tree. 


ATLAS 

Assurance  Company 

K  LIMITED  < 
Of  London.  England 

\\  ith  which  is  Incorporated  the 

MancKester  Assurance  Co. 


TOTAL  SECURITY,    •     •    S25.OOO.OOO.00 

ASSETS  IN  UNITED  STATES.  $2,529,585.00 


Office :     4-30     California     Street,     San     Francisco 


FRANK  J.  DEVLIN,  Manager 

T.  M.  PALACME,  Assistant  Manager 


Statements  showing  the  standing  of  the 

CALEDONIAN       insurance    company  Of  Edinburgh 

The  oldest  Scottish  Fire  Office 


Capital $5.07S.365  32 

Capital,  paid  up 537.500  00 


OrsaniEed  1805 

Assets. $19,557,563  2« 

Net  Surplus 2,230,403  19 


CALEDONIAN-AMERICAN       NSIR-^NCE     COMPANHT  OfNewVork 

Capital      .    .  $2(X).aO0  00  Cash  Assets  .    .    .  S250.2W  00  Surplus  to  Policyholders  .    .      $231,505  00 

THE    SCOTCH     UNDERWRITERS 

Assets $19,557,563  20  Net  Surplus $2,230,405  19 

Pacific  Department    Office  :      430  California  Street.  San  Francisco. 
A.    C.     OLDS,    Manager 

BALFOUR,  GLTHRIE  &  CO..  Pacific  Coast  Directors 
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^ i^^^    r^^^g-^^t    INSURANCE  COMPANY 

/xmcrican  ^cntrcii         ^j  gt.  louis  KstabiisiKMi  1853 

Assets.  $5,550,103        Surplus  to  Policyholders.  $2,858,229        Losses  Paid.  $24,845,140 

^-        13^.-1    F.  &   M.   INSURANCE  COMPANY 

^t*    r  aUI  of  St.  Paul.  Minn.  I■:^t:.l.li^lH•,l  1865 

Assets,  $8,032,864       Surplus  to  Policyholders.  $2,849,402       Losses  Paid.  $40,714,821 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

Mercantile  '■  »  "„,  "s^Z"'™'     Minnesota  "T.T?!""' 

Assets $5,550,103  Assets $8,032,864 

Surplus  to  Policyholders.    2.-858.229  Surplus  to  Policyholders.     2.849.402 

TERRITORY     California,  OreBon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN  &  GOODWIN,  Managers 

Pacific  Department:— 2Zb  to  241  Sansome  Street,  San  Francisco. 


Pire  Association 

Organized  1817  Of  PHILADELPHIA  Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital.  -  $    750,000.00  Cash  Assets,  -  $8,989,219.63 

Net  Surplus.  -  2.505,857.89  Policyholders  Surplus,       3.255,857.89 

PHILADELPHIA    UNDERWRITERS 

t  Insurance  Company  of  North  America  and  Fire  Association  of  Philadelphia,  i 
Total  Assets,  -  $25,942,992.00  Surplus  to  Policyholders.  -  $11,5.59,758.00 

Net  Losses  Paid  in  San  Francisco  in  1906,        -         -        $5,064,178.03 

FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  OGRADY.  San  Francisco;  GEO.  F.  STANIFORD.  Los  Angeles 
315  California  Street,  ...  San  Francisco 


FIRE  The  firemen  of  Portland,  Me.,  are 

No  fewer  than  206  garages  have  been  organizing  a  health  and  accident  insur- 

investigated  in  New  York.     Back  fire  ance  society  of  their  own.     This  is  one 

of  carburetors  caused  57  of  these  fires  way  to  get  wise. 

or  43  percent.    The  use  of  gasolene  for  The  Michigan  insurance  commissioner 

cleaning  caused  44  or  33  percent  of  the  has  ruled   that  under   the   anti-rebate 

fires.  law  no  credit  can  be  extended  on  fire 

The  Hartford  Fire  will  be  authorized  insurance  policies.    Cash  must  be  paid 

to  increase  its  capital  stock  up  to  ten  before  the  policy  is  in  effect  or  notes 

million  dollars.  with  interest  be  accepted. 

The  Scottish  Union  will  buy  the  City  A  company  with  an  Arizona  charter 

of  Glasgow  Life.  is  organizing  in  Indiana. 
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The  Phoenix  Assurance  increased  its    demanding  the  investigation  of  the  state 
dividend  this  year.  insurance  department.    The  legislative 

In  the  Utah  legislature  is  a  resolution     dogs  are  barkmg  up  the  wrong  tree. 


ATLAS 

Assurance  Company 

(LIMITED) 

Of  London,  England 

With  which  is  Incorporated  the 

MancKester  Assurance  Co. 


TOTAL  SECURITY,    •     •    $25,000,000.00 

ASSETS  IN  UNITED  STATES,  $2,529,585.00 


Office:     430     California     Street,     San     Francisco 


FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


Statements  showing  the  standing  of  the 
PALFDONIAN      INSURANCE    COMPANY  Of  Edinburgh 

w#ni-i-i^wi^  if-ti  ^^^  oldest  Scottish  Fire  Office        (Organized  1805) 

Sl/paidup ;  •  ■  •      : ; ; ;  :''^S^        --^p--  •;;;;--;:  ;^^SS1^ 

CALEDONIAN-AMERICAN     insurance    company  Ot  New  York 

Capital  .    .    .  $200,000  00  Cash  Assets  .    .    .  $250,264  00  Surplus  to  Policyholders  .    .      $231,505  00 

THE    SCOTCH     UNDERWRITERS 

y^ggets  $19,557,563  20  Net  Surplus $2,230,405  19 

Pacific  Department    Office  :       430  California  Street,  San  Francisco. 
A.   C.     OLDS,    Manager 

BALFOUR.  GUTHRIE  &  CO.,  Pacific  Coast  Directors 
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GENERAL 


The  .^tna  is.  approaching  its  centen- 
nial. 

Equador  and  New  Zealand  were 
rocked  by  earthquakes,  about  the  same 
time. 

The  Kansas  state  life  insurance  bill 
was  killed.  We  hope  the  wildcat  hasn't 
nine  lives. 

A  new  ruling  makes  the  Michigan 
companies  subject  to  a  retaliatiVig  3 
percent  premium  tax. 

In  New  York  the  license  of  a  foreign 
company  may  now  be  revoked  at  the 
pleasure  of  the  state  insurance  super- 
intendent, subject  to  review,  by  the 
courts.  This  law  will  some  day  pro- 
duce interesting  news  notes. 

Colorado's  civil  service  commission 
has-  named  Prof.  Saul  Eppstein  state 
insurance  commissioner,  he  having 
answered  all  questions  most  satisfac- 
torily. Deputy  Starkey  ranked  second. 
Under  the  new  law,  Commissioner  Epp- 
stein will  hold  office  until  removed  for 
cause. 

A  hydroaeroplane  has  recently  been 
rising  and  dipping  over  the  bay  in  the 
vicinity  of  Steiner  st.,  San  Francisco.' 
If  you  feel  flighty  you  can  ride  with 
the  flyer  for  a  small  sum.  This  is  to 
be  one  of  the  attractions  of  the  1915 
fair.  How  would  you  class  this  risk? 
Is  it  marine  or  inland  marine  or  casualty 
or  aerial? 

Now  that  we  have  a  new  president  at 
the  Nation's  capital,  let  us  all,  regard- 
less of  party,  applaud  and  strengthen 
him  in  all  good  work.  Though  a  minor- 
ity president  as  to  the  popular  vote,  he 
was  elected  by  the  largest  electoral  col- 
lege vote  and  majority  cast  for  any 
president.  He  is  the  first  college  presi- 
dent ever  elected  president  of  the  U. 
S.  A. 


The  labor  trust  is  Mexicanizing  New 
York  city  and  the  mountains  of  West 
Virginia  this  month. 

Will  wonders  never  cease!  Tennes- 
see has  a  new  insurance  commissioner 
who  has  actually  had  insurance  ex- 
perience. His  appointment  breaks  a 
time-honore'd  rule. 

An  army  officer  from  the  Philippines 
returned  to  San  Francisco  with  a  dog 
infected  with  rabies,  a  year  or  two 
ago.  This  dog  spread  the  infection  and 
it  became  necessary  to  pass  muzzling 
laws.  Imaginative  people  and  sensa- 
tional reporters  have  since  infected 
every  snapping  dog  and  bitten  person; 
and  equally  ignorant  and  unscrupulous 
doctors  have  added  to  the  alarming 
falsehoods.  The  disease  rabies  is  among 
the  rarest  of  diseases,  and  its  true 
bacillus  has  never  been  discovered.  The 
so-called  negri  bodies  found  in  the 
brains  of  afflicted  dogs  have  never  been 
found  in  their  saliva  and  are  not  them- 
selves the  cause  of  rabies.  The  disease 
called  "hydrophobia"  exists  only  in 
the  imagination,  and  we  hold  the  whole 
tribe  of  doctors  in  contempt  because 
they  have  not  in  a  public  way  protested 
against  this  foolish  "popular"  error. 
Rabies  is  so  rare  a  disease  that  there  is 
no  authentic  instance  of  any  pound 
man  (dogcatcher)  contracting  it.  Arc- 
tic regions,  rather  than  tropical,  seem 
the  natural  habitat  of  the  bacillus, 
and  its  natural  "home"  is  probably  the 
body  of  some  wild  animal  of  the  skunk 
or  similar  family.  An  enterprising  re- 
porter, however,  if  gifted  with  imagina- 
tion, can  find  evidence  of  the  bacilli  in 
every  bitten  thing.  In  Kansas,  some 
years  ago,  a  reporter  "infected"  a 
woman  with  "hydrophobia"  because 
she  ate  gooseberries  from  a  bush  be- 
neath which  a  "mad  dog"  had  been 
buried. 
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I         ARE  YOU  PLEASED?         | 

IF  NOT,  SEE  B— J 

US 

POLICIES    UP  TO   TME    MIINUTE 

LITE,  ACCIDENT  and    HEALTH, 

Occidental  Life  Insurance  Co. 

OF    CALIFORNIA 

''THE   DURABLE" 

TiiiRi>  Floor  Grossi:  Blkg.  LOS    AlVGELES,  CAL. 


The  Ne\\^  York  Under^^irriters  Agency 

Cash  Assets  January  1 ,  1913  Surplus  to  Policyholders  Jan.  1 .  1913 


1913 

$26,492,318.21 

Net  Surplus  January  1.  1913 

$8,513,692.22 


$10,518,692.22 

Losses  Paid.  Over 
$158,607,806.03 


H.   R.   MANN,   Manager 

Pacific    Coast    Department:    339-341    Sansome    St.,     San    Francisco 

F.  M.  BRANCH,  Superintendent  of  Ag:encies 

SPECIAL  AGENTS  AND  ADJUSTERS; 
V.  H.  QUITZOW.  -  -  San  Francisco,  Cal.         A.  E    BAILEY,  -  .  Portland,  Oregon. 

San  Francisco,  Cal. 


H.   HARRY  SMITH, 


H.  B.  HAGEN, 


Los  Angeles,  Cal. 


A.  C.  ANDERSON, 

Spokane,  Wash. 


President,  HON.  GEO.  A.  COX. 
Vice  President,  W.  R.  BROCK. 


General  Manager 

W.  B.  iWEIKLE. 


BRITISH  AMERICA  ASSURANCE  CO. 


OF  TORONTO 


United  States  Assets    .    . 
Liabilities  in  United  States 


( INCORPORATED  1833 ) 

.    .    .  $1,746,624.71 

.    .    .  1,045,080.89 


Surplus $701  ,,'>43.82 

PACIFIC   COAST    DEPARTMENT 
129  Leidesdorff  Street,  -  San  Francisco 

W.    L.    W.    MILLER,     Manager 


The  Washington,  D.  C,  companies 
are  suing  Congressman  Redfield,  for 
$250,000  damages.  Two  Washington 
business  men  are  also  each  sued  for 
$250,000.      Conspiracy  [to    defame    is 


charged.     Redfield    is    a    member    of 
President  Wilson's  Cabinet. 

Los  Angeles,  San  Diego,  Fresno  and 
Pasadena  report  large  February  bank 
clearings  gains. 
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ONE  HUNDRED  YEARS  OLD 


NORTH  BRITISH  AND  MERCANTILE 


INSURANCE    COMPANY 


ASSETS  OF  THE  UNITED  STATES  BRANCH 

(whicli  are  but  ii  Miiall  l>art  of  tnlul  lire  assets  of  U\v  Co.) 


Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Brancii,  76  William  St.,  New  York  City 

$9,139,794.00 
E.  G.  RICHARDS,  Manager 

W.  S.  BERDAN,  General  Agent,  Pacific  Dept. 

JOHN  McC. .ANDERSON,    Resident  SBcretary,  Local  Dept. 

234  Pino  Street,  San  Krancisco,  Califoriiiii 

Field    Representatives 

E.  J.  YOlINc;,  201  American  Bank  Building,  .Seattle,  Washington— WESTERN  WASHINGTON 
OREGON,  MONTANA.    , 

P.  W.  GEDNEY,504  Empire  State  Bldg.,  Spokane.  Washington— EASTERN  OREGON.  EASTERN 
WASHINGTON.  IDAHO.  MONTANA. 

E.  V.  WILLEY,  1W.5  Tremont  Street.    Denver,    Colorado— COLORADO.  NEW  MEXICO.  UTAH 

WYOMING. 

CHAS.  HARRIS,  .515  Title  Insurance  Building.  Los  Angeles.  California— SOUTHERN  CALIFORNIA, 
and    ARIZONA., 

G.  W.  DEARBORN.  234  Pine  .street.  San  Francisco- CENTRAL  CALIFORNIA. 

F.  J.  SCHOEXE.MAN,  231  Pine  St..  San  Francisco,  California— NORTHERN  CALIFORNIA,  NEVADA. 
H.  E.  SMITH,  224  Henry"  Bldg.,  Portland,  Ore.— OREGON. 

C.  F.  MILLIMAN.  General  Inspector.  Improved  Risk  Department.  234  Pine  Street,  AN 
FRANCISCO,  CALIFORNIA. 


AGENTS  WANTED 

Every  Company  that  advertises  wants  Permanent 
Agents.  Have  you  any  business  ?  Are  you  about 
to  change  compatties?  Are  you  newly  engaged  in 
Insurance?  Do  you  intend  to  go  into  the  business? 

TMEN 
Hustle!  Get  busy!  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write  from' 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company.  Are  you  represented  here?  Of 
course  the  company  is  represented  there.  Proba- 
bly it  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of  another  company. 

It  Will  Do  No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for  you 
to  write  modestly,  "Consider  me    an   applicant  if 

you  want  another  agent  here."    "I  control  $ 

in  premiums."    "My  business  is  chiefly .  " 

"1  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation let  me  submit  particulars  to  you." 

if  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  advertise  are 

Looking  For  You 

They  will  give  you  the  glad  hand  and  the  warm 
eye  They  will  pay  you  a  handsome  commis- 
sion, too. 


Scottish  Union  and  National 

Insurance     Company 
or    Great    Britain. 

Organized  1824, 


North  American  Branch: 

Hartford,  Conn. 

JAMES  H.  BREWSTER 
MANAGER. 


FIELD     REPRESENTATIVES! 

FKKD  W.  (iASTO.V,  Taeoina,  Wash., 
Oregon,  Washington,  British  Columbia. 

PAUL  B.  .SOMMERS,  State  Agent, 

H.  C.  EDMUNDSON,    Special  Agent, 

"06  Gas  and  Electric   Bldg..  Denver,  Colo.. 

Colora<lo,  Wyoming,  New  Mexico,  Utah, 

Idaho,  Montana. 

H.  W.  FORES,  San  Francisco,  Cal., 

General  Agent,  California,  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE : 

409  California  Street 
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TKc  Northern  Assurance  Compan/  Limitecl 

OF  LONDON  Established  1836 

Accmnulcited  Funds,        .  $39,43(1,873.00 

Invested  in  the  United  States,         ....  ii, 303,003.00 

FRED  C.  H.  ROBINS,  Manager  Metropolitan  District 

330    California    Street,         _         _         _         -         -         San  Francisco 

(For  San  Francisco  and  Bay  Counties) 

PACIFIC  COAST  DEPARTMENT  :  PACIFIC  COAST  SPECIAL  AGENTS  r 

Chicago,  Illinois,  »•  R-  atkinson,  Portland,  or. 

'  LOWREY   C.  HOLLOWAY.   San  Francisco,  Cal. 

G.  H.  LERMIT,  Manager         geo.  f.  guerraz,  Seattle,  wash. 

G.  MUELLER,  Los  Angeles,  Cal. 

J.  C.  Corbet,  Ass't  Manager  jnc  p.  breeden.  Helena.  Mont. 


Pacific  Surety 
Company 

C.   H.    CRAWFORD, 

PRESIDENT 
Established    -     1885 


BONDS 

ACCIDENT 

PLATE  GLASS 

Employers    Liability 

INSURANCE 


Home  Office 

FIRST  NATIONAL  BANK  BUILDING 
San  Erancisco 


The  London  Assurance  Corporation 

Op    LOIVnOlV 

Cash    Assets,  .  .  $23,044,775.00 

The    London    Underwriters 

SPECIAL    AGENTS  — C     W.  Rohrek,  Los  Angeles,   Cal.;    Rod  E.   Smith.  Portland    Oregon ; 
IS.  Heath,  Denver;   J.  E.  Johnsen.  Spokane;  P.  R.  Weinmann.  B.L.  Penfield,  San  Franciseo. 

A.  W.  THORNTON,   Manager 

J.  M.  MENDELL,  Assistant  Manager 

G.  E.  GOGGIN,  City  Manager 

W.M.  Hackett.  Supt.  of  Agents 
Pacific  Branch— Southeast  corner  Sansome  and  Pine  Sts.,  San  Francisco 


Alfred  M.  Best,  publisher,  has  made 
an  affidavit,  in  which  he  says  President 
Stone  of  the  American  Union  appointed 
Ide  &  Sewall  general  agents  of  the 
New  Zealand  for  all  New  England;  that 
Stone  afterward  said  he  was  negotiat- 


ing with  the  New  Zealand  for  a  general 
agency. 

Georgia  had  two  large  fires  in  Feb- 
ruary, one  for  $1,000,000  and  one  for 
$900,000. 
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Royal  Exchange  Assurance  CANTON 


«>l"      I^O^DO.N 


Incorporated  by  Royal  Charter  A.  D.  1720 

Total  Assets  Exceed  $32,000,000.00 

A  Successful  Record  of  Nearly  Two  Hundred  Years. 

Losses  Paid  During  That  Time  Exceed 

$225,000,000.00 


I 


nsurance 


Offi 


ice 


United  States  Branch,  92  William  St.,  New  York  City 

R.  D.  HARVEY.  United  States  Mgr. 


(LIMITKI)) 

OF  HONGKONG.  CHINA 

Capital  paid  up  (Gold)  -  -  $  250.000  00 
Cash  Assets  (fiold)  -  -  -  2,096.766  26 
Net  Surplus  over  Capital  (Gold)  1,357.229  46 
On  deposit  in  the  United  States. 

(registered  U.  S.  bonds)       -       200,000  00 

The  above  Company  conducts 

a  general  Marine  Insurance 

business. 


LAWRENCE  F.  LAMPING.   State  Agent 

For    Oregron.  Washingrton   and  Northern  Idaho 
310  BURKE  nUILDIXG.  SEATTLE 


PARROTT    &  CO.,   General  Agents 

.•^inoe  .laiuiary,  1882 

J.  J.  THEOBALD,  Manager 

320  CaUfornia  Street,  San    Francisco 

[Babcock    Building] 


PHCENIX 

Assurance  Company,  Ltd. 

()i  London 

ESTABLISHED  1782 

W,   IRVIIVG 

General    Agent    for   Pacific  Coast 

R.  GALLEGOS 

Assistant  General  Agent 
3  43     SANSOME     STREET 

Security  Building 

(  Entrance  on  Ilalleek  Street  ) 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 
Head  Office  for  United  State.s: 

Employers*  Liability  Building 

33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  lov^r  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Ageata,        -        -       San  Francisco,  Cal. 

Royal   Ininrance   Bnildinff 
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FIRE  up  with  $5,000,000  values.     There  was 

Yokohama,  Japan. — The  second  great  considerable   insuranca   in   local    com- 

fire  this  month  occurred  on  March  7.  panies,  some  of  which  may  not  be  paid 

Silk  factories  and  businesseries  went  dollar  for  dollar. 


THE     BEST     COMPANY     TO     WORK     FOR 

is  one  which  is  making  the  most  rapid  progress  l)ccanse,  among  other  good  points,  it 
grants  the  most  complete  protection  to  policyliolders  through  combinations  of  Life  insur- 
ance, Permanent  Disability  insurance,  and  Weekly  Indemnity  for  loss  of  time. 

For  agencies  nddreux  ' 

THE  COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY 

Boston,   Mass. 

ARTHUR  E.  CHTLDS,  President 

William   C.    Johnson,  Vice-President  and  General  manager 


Union  Assurance  Societies 

1714  OF  LONDON  1907 

Cash  Assets  in  U.  S.  A.  Surplus  in  U.  S.  A. 

$1,224>580.16  $836,556.74 

CATTON,  BELL  &  CO.,  General  Agents  ""  ^  '*™^'''^^Ma„ager 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 

SPECIAL    4 GEyvrS.— JOHN  E.  COSGROVE,  .Saii  Francisco.  F.  F.  RK'HARDS,  Los  Angeles. 

WM.  M.  PATTERSON,  Portland.  JESSE   DeBRUHL,  Spokane. 


ORGANIZED    179  7 

I  Kc  Norwich  Unioh  Fire  Insurance  Society^  Ltd. 

Of  Norwich,  Eng. 

ASSETS  OVER  $10,000,000  LOSSES  PAID  OVER  $100,000,000 

Northwestern  Fire  and  Marine  Insurance  Co., 

Of   Minneapolis,  Minn. 

Assets,,     -     $995,596         Capital,     -     $300,000         Surplus,     -     $334,591 

PACIFIC  DEPARTMENT 
J.  L.  FULLER,  Manager  558  Sacramento  St.,  SAN  FRANCISCO 


Pacific  Coast  Department 

Aachen    &    Munich 

Fire  Insurance  Company 

430  California  St.,        -  -       San  Francisco,   Cal. 

A.  C.  OLDS,  Manager 


[^ 
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Benjamin   Kahn  of  South  Bend,  In-     fire  to  his  place  of  business,  the  Farm- 
diana,  has  been  found  guilty  of  setting    ers  &  Workingmen's  Friend  Store. 


CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 

SIXTY-  THIRD  ANNUAL   STATEMENT 

CAPITAL  STOCK,        .        .        .        .        $1,000,000 
SURPLUS  TO  POLICYHOLDERS,  3,266,021 

TOTAL  CASH  ASSETS,        ...         7,735,110 

BENJAMIIN     J.    SMITH 

Manager  Pacific  Department 
Alaska  Commercial  Building         -        -        San  Francisco 


PACIFIC     DEPARTMENT 


SPRINGFIELD 

F.  &t  M.  Ins.  Co. 

of  Springfield,    Mass. 

Largest    Fire   Insurance  Company  Chartered   by 

the  State  of  Massachusetts 

[ncorporated  ISI'J 

Total  Assets $10,407,84,7.65 

Total  Liabilities 7.537,140.04 

Net  Surplus 2.870.707.61 


NEWARK 

Fire  Ins.  Co. 

of  Newark,  N.  J. 

Oldest   Fire   Insurance  Company   Chartered   by 
the  state  of  New  Jersey 

Incorporated  IKll 

Total  Assets $1,870,656.00 

Total  Liabilities  1.010,774.70 

Net  Surplus      859.881.30 


SURPLUS  TO  POLICYHOLDERS,  $  4 , 8 1 0 , 1 0 1 . 6 1  1  SURPLUS  TO  POLICYHOLDERS,    $1,359,881.30 


OFFICE:    KOHL     BUILDING, 

Corner  California  and   Montgomery  Streets,  San  Francisco 

GEORGE  W.  DORNIN,  Manager         JOHN  C.  DORNIN,  Asst.  Manager 

SUPERINTENDENTS    OF   AGENCIES 

J.  F.  R.  WEBBER        GEO    C.  CODDING         L.  B.  ROGERS       J.  E.  CRANDALL        0.  H.  ANDERSON 

FRANK  H.  YOUNG 
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THE  FIDELITY  &  CASUALTY  CO.  OF  NEW  YORK 

SEMI-ANNUAL  STATEMENT  JUNE  30,  1912 
Assets  $10,678,673  37 

Capital  and  Surplus         3,124,412  06 

Losses  Paid  to  June  30,  1912 39,481,720  02 

This  company  grants  insurance  as  folIoAvs  : 

F  delity  Bonds,  Surety  Bonds,  Burglary,  Plate  Glass,  Steam  Boiler, 

Fly  Wheel,  Employers'  Liability,  Public,  Teams,   Automobile, 

Workmen's  Collective,  Workmen's  Compensation,  Elevator, 

and  General    Liability,     Personal   Accident,     Health, 

Physicians'  Liability,  and  Druggists'  Liability 

(  California— CHAS.  J.  BOSWORTH,  General  Agent,  Merchants  Exchange 
Pacific  Coast  Department:-]  San  Francisco.         Washington  and  Oregon— SEKLEY  &  CO..  lU  S.  10th 
(  St.,  Tacoma;  Coleman  Bldg,  Seattle;  Board  of  Trade  Bldg,  Portland. 


WRITE  TO-DAY 

We  want  Capable  Representatives 
and  have  places  for  them.  This  is 
your  opportunity. 

Write  us  about  an  agency. 
THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 

Founded  by  JOHN  F.  DRYDEN,  Pioneer  of  Industrial  Insurance  in  America 

FORREST   F.  DRYDEN,  President.  Home  Office,  NEWARK,  N.  J. 

Incorporated  as  a  Stock  Company  by  the  state  of  New  jersey. 


A   New    Bond  for   I 


nsurance   Lompanies 

Prepared  after  an  exhaustive  study  of  the  needs 
of    Insurance   Companies.      Write  for  a   copy. 


American  Surety  Company  n 


OF 
EW  YORK 


The  Largest  Surety  Company  in  the  World 


RUDOLPH  SPRKCKELS,  Resident  Vice-Pres. 
JAMES  K.  LYNCH,  Resident  Vice-Pres. 

CHARLES  A.  SHURTLEFF,  Counsel 


R.  D.  WELDON,  Manager,  Pacific  Coast  District 
BRANTLEY  W.  DOBBINS,  Mgr.  for    Northern  California  and  Nevada 


Merchants  National  Bank  Bldg.        San  Francisco. 


Telephone  Kearney  1099 


Carl  Brown,  Coxey's  son-in-law  has  his  anti-poverty  bill.     Carl  is  the  limit, 

organized  a  "Coxey  Army"  of  36  in  He  would  have  interested  Lombrosi. 

California  and  marched  on  Sacramento.  Nevada  now  has  a  law  prohibiting 

He    demands,   at    the   muzzles  of    36  trading  stamps.     It  is  to  be  tested  in 


tramps,  that  the  legislature  shall  pass    court. 
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FIRE 

The  German  of  Illinois  is  now  a  free 
lance  everyvvhere. 

Petti  t  &  Gage  is  the  name  of  a  new 
firm  at  Missoula,  Mont. 

Next  year  Utah  will  be  governed  by 
the  new  model  law  as  to  matches  not 
made  in  heaven. 

The  secretary  of  the  New  Western 
Can  Co.  isunder$60,000  bail  at  Chicago, 
under  indictment  of  arson. 

Anew  law,  a  municipal  regulation, 
in  New  York  City  prohibits  the  smok- 
ing of  pipes  or  cigarettes  in  garages. 

San  Francisco  now  has  the  best 
equipped  motor  apparatus  fire-hose 
on  the  Coast,  at  Stockton  and  Green- 
wich sts. 

•  Minneapolis,  Minn.,  has  equipped  its 
auto-apparatus  with  red  front  lights 
and  sirens,  and  no  common  private 
citizen  is  to  use  either. 

The  Pacific  National  Fire  of  Fresno 
is  now  well  boned  with  $250,000  capital 
and  more  surplus.  The  raison  for 
the  new  home  company  will  appear 
later. 

Gov.  Cox  of  Ohio  is  bent  on  investi- 
gating the  fire  insurance  business— in 
a  way  of  course  that  will  create  political 
capital  at  the  expense  of  insurance 
capital. 

Robert  J.  Rubin  is  the  name  of  the 
New  York  adjuster  who  has  been  con- 
victed of  arson  in  the  second  degree. 
The  jury  was  out  only  ten  minutes. 
Possibly  members  of  this  family  are 
now  in  Portland,  Ore. 

Some  ten  professional  arsonites  are 
now  undergoing  trial  or  have  already 
been  convicted.  One  business  man  has 
been  indicted  for  bribing  the  a.ssistant 
fire  marshal,  to  hasten  adjustment. 


LIFE 

The  Life  Underwriters'  Association 
of  New  York  held  its  27th  annual  meet- 
ing last  month. 

We  congratulate  the  policyholders  of 
the  Security  Mutual  Life,  on  their  de- 
feat of  the  Chas.  M.  Turner  ticket. 
Some  12,0"00  votes  were  cast  at  this 
election. 

The  National  life  men  are  trying  to 
raise  a  fund  for  advertising  the  benefits 
of  life  insurance,  the  fund  to  be  made 
up  of  contributions  by  the  companies 
of  5  cents  per  $1,000  written  in  1912. 

Seattle.— Life  men  here  will  try  to 
capture  from  San  Francisco  in  1915  the 
annual  meeting  of  the  National  Life 
Underwriters  Association.  TheTacoma 
and  Portland  life  associations  are  asked 
to  co-operate  with  a  bing  bang. 

Samuel  Quinn  of  Indianapolis — who 
organized' the  State  Life? — is  charged 
with  drawing  down  50  percent  of  the 
receipts  of  the  sales  of  the  stock  of  the 
Columbus  Securities  Co.  and  is  a  de- 
fendant in  a  suit  to  put  his  property 
into  a  receivership.  Our  warnings 
against  his  company  seem  warranted 
by  all  the  facts  now  coming  to  the 
top. 

At  the  last  meeting  of  the  Utah  life 
men  Mgr.  Fred  Hathaway  of  the 
Mutual  Life  called  special  attention  to 
European  laws  favorable  to  life  insur- 
ance, and  to  the  present  disposition  of 
American  legislators  to  tax  and  oppress 
the  business.  In  Great  Britain,  for 
example,  premiums  are  free  from  tax- 
ation, and  a  sixth  of  a  man's  income 
paid  for  premiums  is  free  from  the  in- 
come tax.  In  Germany,  Russia,  France, 
Belgium,  Austria-Hungary  and  Italy 
there  is  no  premium  income  tax.  We 
are  not  so  highly  civilized  in  barbarous 
America. 
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ESTABLISHED     1873 

Office   of   Edw^ard   E.    Potter 

General    Agent 


The  first  office  to  commence  paying-  losses  after  the  conflagration. 
The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 
The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 

suffered. 
The  only  office  that  did  not  cornpel  its  patrons  to  go  to  the  expense  and 

trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 
The  Edw.  E.  Potter  General  Agency   commenced  business  in  1873  and 

has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 

his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,  1912 

TEi^g"  GLENS  FALLS  INSURANCE  COMPANY 

Of  New   York                       Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $5,178,041  00 

UNDIVIDED   PROFITS 2.719,805  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                         Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $3,684,570  00 

UNDIVIDED    PROFITS        .        , 940,287  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS  ....  $2,587,784  00 

UNDIVIDED  PROFITS        .......  425,652  00 

EDWARD    E.    POTTER,    General    Agent 

W.   W.    POTTER,    Assistant    General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  Cat. 
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Fire  Automobile  Marine 

Commercial  Union 

ASSURANCE    COMPANY,    Ltd. 

OF  LONDON,  ENGLAND 

Subscribed  Capital $  14,750,000 

Paid-Up  Capital 1,475,000 

Total  Cash  Assets,  Gold  .    .    ; 56,579,048 

Total  Liabilities,  including  re-insurance  reserve 46,019,127 

Cash  Surplus  to  Policyholders 10,559,921 

Total  Amount  of  Claims  Paid 175,573,348 

Assets  in  United  States  Held  by  Trustees,        $7,643,751 

ALL  LOSSES  ON  THE   PACIFIC  COAST  PROMPTLY   PAID  THROUGH  THE 
PACIFIC  COAST  BRANCH  OFFICE 

Security' Building,  343  Sansome  St.,  San  Francisco 

E.  T.  NIBBLING,  Manager 

H.  L.  A.  BATES,  Assistant  Manager 


ACCEPT    IVO    SUBSTITUTES 
TME    COAST     REVIEW'S 

PACIFIC  FIRE  CHART  1913 

UP  to  Date,  UP  to  Standard,  UP  to  Reputation 
5     VEARS^    FIC;URKS 

Capital,  Net  Surplus,  Policyholders'  Surplus,  Assets,  Liabilities,  Rein- 
surance Reserve,  Net  Premiums,  Net  Losses,  Expenses,  Loss  Ratio, 
Expense  Ratio,  Income  and  Disbursements,  Coast  Premiums  and  Loss- 
es and  Loss  Ratio,  San  Francisco  Premiums,  Business  by  Agencies  and 
Departments,  Retired  Stock  and  Mutual  Companies,  Pacific  West  Bus- 
iness by  States  and  by  Companies,  Principal  Court  Decisions  of  a  Year, 
American  Fire  Companies  Which  Paid  No  Dividends  in  1912, 
Percentages  of  Dividends  to  Stockbolders  Funds 

Tables  of  Short  Rates 


i 


STABILITY  AND  STRENGTH 


RESOURCES    OVER     $52,00  0,0  00.00 


SUN 

OF  LONDON 


COLONIAL 

FIRE   UNDERWRITERS 
AGENCY 


NATIONAL 

OF  HARTFORD 


MICHIGAN 

FIRE  AND  MARINE 
OF  DETROIT 


SUN 

UNDERWRITERS 


MECHANICS  &,  TRADERS 


OF  NEW  ORLEANS 


PACIFIC    DEPARTMENT 


WILLARD  0.  WAYMAN-aRL  A.  HENRY 


JOINT  GENERAL  AGENTS 


FRANK   E.  STONE  MAXWELL  H.  THOMSON 

ASSISTANT  GENERAL  AGENTS 


Sansome  and  Sacramento  Streets 

San    Francisco,   Calif. 

Branch  Offices  :    Los  Angeles,  Cal.,  Portland,  Ore.,  Seattle  and 
Spokane,  Wash.,  and  Denver,  Colo. 


AGENTS  WANTED  IN   EVERY  CITY,  TOWN  OR  VILLAGE. 


1863 


riRE 


50th  YEAR 


AUTOMOBILE 


Organized   in  1863 


1913 


MARINE 


Firemans  Fund 

Insurance   Company 

Incorporated  under    the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 

Capital,  $1,500,000.00  Assets,  $9,268,924.08 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD"  FAYMONVILLE 

VICE-PRESIDENT 

LOUIS  WEINMANN 

SECRETARY 


A.  W.  FOLLANSBEE.  Jr. 

MARINE   SECRETARY 


J.    B.    LEVISON 
SECOND  VICE-PRESIDENT 

H.  p.  BLANCHARD 

ASSISTANT  SECRETARY 

JOHN  S.  FRENCH, 

ASSISTANT  SECRETARY 


T.  M.  GARDINER 

TREASURER 


Central  Department  Southeastern  Department 

MARSHALL  &  McELHONE.  Mgrs.  i       EDGAR  S.  WILSON,  Manager 
171  La  Salle  St.,  Chicago,  111.  Macon,  Georgia 


Eastern  Department 

A.  K.  SIMPSON.  Manager 

J.  W.  Little,  Ass't  Manager 

Mason  Building  Boston,  Mass. 


Atlantic  Marine  Department 

FRANZ   HERRMANN.  Manager 
"9-85  Wall  Street,  New  York 
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ReVievy 


9         An     Insurance     Journal     and     Directory 
IN    ITS     FORTY. SECOND     YEAR 

San   Francisco:      Merchants    Exchange   Building 
The  Only  INSURANCE  Journal  in  the  Pacific  West  INSURANCE  PUBLISHING  CO.,  Publishers 


Life  Man  Writes  from  Sacramento 

Coast  Review's  Pacific  Fire  Cliart  1913 

Home  of  New  York  Completes  Its  Half  Century 

California  and  Coast  Fire  Figures 

California  Life  Final  Figures 

Workmen's  Compensation  Fund  for  California 

Fire  Companies  Cease  Writing  in  Mauling  Missouri 

The  Home  Organizes  an  Underwriters 

Proposed  Income  Tax  Includes  Life  Insurance  Dividends 

California  State-Rating  Bill  Is  Defeated 

Branch  and  Mann  Jr.  Assistant  Managers 

Automobile  Lists  Scandal  at  Sacramento 

Probably  Anti-Rebating  and  Anti-Twisting  Law  in  California 

Manhattan  Life  New  Rates 

Continental  Casualty  Company  Settlements  Criticized  by  State 

Examiners 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the  Pacific 
West 


^: 


Price  25  Cents 
3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


J 


THe  Great  Fire  Insurance  Company  of  tKe  "World 


Gross   Assets 

$58,371,415.00 


Assets  in  U. 

$13,739,218.9 


Established  1836 


Entered  U.  S.  IJ 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1912.  in  accordance 
with  the  laws  of  the  State  of  New  York,  is  as  follows: 

Asseu $13,739,218.97 

Liabilities 9.723.246.05 


Excess  of 
Expenditure.    Expeiiditiire. 
$5,122,633         $1,958,752 
4.464,999  731.898 


Surplus $  4.01 5.972.92 

As  an  illustration  of  the  Compuny's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of 
excessive  loss,  the  folUm  inir  tisiirfs  may  interest  Policyholders: 

Assets  at 
Year.  1st  .'aiuiary.  Income. 

1871 $3,054,361  $3,163,901 

1872 3.640.450  3.733,101 

1873 4.165.290 

Thus  showing  ExcEsts  OF  ExPExniTURF.  in  the  two  years  of $2,710,650 

And  lNCitE.\sK  OF  .\ssKTs  in  the  same  time  of 1.110,929 

PHCXiRESS  OF  THE  UN1TEI>  STATES  BRANCH.— Net  fire  premiums :  1848.  $4,519-  1858.  $471,988:  1868, 
$1,739,620:  1878.  $2,422,126    t888.  $3,928,010;  1898.  $4,979,422:  1908.  $7  427.617: 1909.  $7.839.471: 1910,  $8,001,144. 

LOSSES.- Th«' amount  paid  in  satisfaction  of  Fire  Los.se?  in  the  United  States  in  the  course  of  65  years  ex- 
ceeds $131,000,000.  This  large  s\im  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the 
confidence  of  thi'  puMic  iind  the  faithfulness  with  which  the  ('onipany's  losses  are  adiusted  and  settled. 


Pacific  Department  Established  1852 
Tempo  rurihf  tit 

.>/•#  Cnlifovuin  St..  San  Franrisro 

Special    Agents : 

K.   t 


JOHN  W.  GUNN,  Manager 
R.  P.  FAB  J,  Assistant  Managei 


BRUSH 
W.  H.  RAYMOND 


R.  H.  ROUNTREE 

(HESTER  S.  MYRICK 


HARRISON  HOUSEWORTH 

F.  E.  ATKINS 


D.  B.  EDWARDS 
GEO.  J.  J 
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Conrlagration-Proof  Insui'ance 


Losses  paid  to  date.  -  -  o\er   5164,000,000 


wane  DEPARTMENT 
geRMAN  i       k  PHOENIX 

AmericaU  MtJS    '^Hartfo'*' 
german         ^^^  protector 


Equhable  Fas  &  Marikz  Insurance  Ca 
GeqK  Tyson  GaiOiALAfiBit 

HneoT  FauzB.  AssiGBiLJsn 
SAN  FRANCiSCa 


Losses  paid  in  San  Francisco.         -         o\er  $6,000,000 
Total  Assets  Thirty  -  Five  Millions 

Agents  Wanted  in  everj'  City,  tovrn  or  Village 
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SOLICITING    INSURANCE   FOR 

THE  MUTUAL  LIFE  INSURANCE  CO.  OF  NEW  YORK 

IS  ONE  OF  THE  MOST  LUCRATIVE  OF  CALLINGS 

Are  you  in  tlie  business  to  stay  ?  Choose  a  Company  good  enougli 
for  you  to  stay  WITH,  and  strong  enough  to  sfay  with  YOU,  dur- 
ing your  whole  career; 

The  oldest  Company  in  America,  which  began  business   seventy 
years  ago,  is  bigger,  better  and  stronger  now  than  ever  before,  and 
will  bo  still  bigger,  better  and  stronger  seventy  years  hence; 
Not  the  company  which  YOU  must  introduce,  but    the    Company 
which  introduces  YOU  wherever  you  go; 

The  Company  whose  better  selling  qualities  earn  most  for  you  in 
the  way  of  commissions j 

The  company  which  furnishes  the  insured  the  largest  protection 
for  his  money. 

For  terms  to  r>i"o(liiciiig  agents,  address 

GEORGE,   T.  DEXTER,    2d  Vice-President 

34    Nassau  Street,  .....  New  York,  N.  Y. 


LIFE 

The  mutualization  of  The  Prudential 
seems  probable  at  an  early  date. 

General  Manager  Sanmel  writes  us  there 
was  no  expense  conneeted  with  tlie  organ- 
ization of  tiie  Oregon  Life,  and  that  no  sur-" 
phis  was  paid  in.  During  1911,  the  com- 
pany saved  44*  percent  of  its  income,  and 
during  1913  it  saved  14J  percent.  The 
general  manager  and  the  assistant  manager 
draw  no  salary,  but.  carry  a  rate  book  with 
them  at  all  times,  in  order  to  make  a  living. 
The  home  otiice  consists  of  only  four  rooms 
with  modest  furniture  and  supplies,  which 
are  never  counted  as  aasets.  All  purchases 
are  charged  up  as  expenses. 

The  Manhattan  I..ife  Insurance  Company 
announces  the  appointmentofGeorge  Lce-sch 
as  manager  of  the  .Metropolitan agency,  with 
territory  comprising  Greater  New  York. 
Mr.  LiH-ich  comes  to  the  Manhattan  Life 
with  a  long  experience,  both  as  a  (irst-class 
personal  producer  and  as  a  skilled  and  suc- 
cessful  agency  builder.     For   fifteen    years 


he  was  with  the  New  York  Life,  serving  ten 
years  as  their  agency  director  for  New  York 
City.  Marked  success  crowned  his  work, 
and  he  trained  and  developed  some  of  the 
best  producers.  A  gentleman  of  winning 
personal  charm  and  magnetic  energy,  Mr. 
Loesch  posses.ses  that  peculiar  ability  which 
inspires  others  to  achieve  results.  He  is 
admirably  equipped  by  knowledge  and  ex- 
perience, and  the  management  of  the  ]\Ian- 
hattan  Life  is  certainly  to  be  congratulated 
upon  the  connection. 

MONEY 

Louisiana  is  advertising  that  state's 
4  percent  bonds  in  London  paper.  They 
are  called  Louisiana  "constitutionals," 
being  authorized  by  the  constitution  as 
amended  in  1910. 

Victoria  and  Vancouver  mortgages 
bearing  7  percent  interest  are  adver- 
tised in  London,  the  sellers'  commission 
being  "5  percent  of  the  interest  act- 
ually collected." 
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INCORPORATED    1861 

The  California  Insurance  Company 

Cash  Capital,  ....  $400,000  00 
Net  Surplus,  ....  295,338  00 
Total   Assets,      .      .      .     1,278,845  OO 

OFFICERS 

W.  E.  DEAN,  President  E.  W.  McCARTHY,  Vice-President 

GEO.  W.  BROOKS,  Secretary  GEO.  L.  PAYNE,  Treasurer 

HOME  OFFICE:     Company's  Building.  550-558  Sacramento   St. 
SAN  FRANCISCO,  CAL. 

Special  Agents  and  Adjusters 

J.  W.   WARNER,  San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles     B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  the  rate  of  "  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WOESSNER,  Gen'l  Agt. 

Eastern  Department,  Philadelphia,  FRANK  C.  STURTEVANT,  Manager. 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  &  CO..  Gen'l  Agts. 


LONDON &  I 
i  LANCASHIRE  p 

FIRE  1 

INSURANCE  CX)MRftNY  il 


LTO. 
OF  LTVEBPOOL,   ENGLAND, 

INCORPORATKD   1861 

PACIFIC  DEPARTMENT  -  -  -  332   PINE    ST. 

SAN  FRANCISCO,  CAL. 

JAMES  WYPER,         -         -         Manager 

THE  LONDON  &  LANCASHIRE  IS  A  STAUNCH  SUPPORTER  OF  THE  AGENCY  SYSTEM 

AND   DOES  NOT  WRITE  OVER  THE  HEADS  OF  ITS  REPRESENTATIVES 
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Pacific  Coast 
Casualty  Co. 

Of  California 

Employers'  Liability,  Teams,  Gen- 
eral Liability,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile, 
Personal  Accident,  Burglary  and 
Plate  Glass  Insurance,  Fidelity  and 
Surety  Bonds. 

Paid-up  Capital,  $400,000  00 

Assets.  :     1,231,513  10 

E.   F.   GREEN ' President 

CARL  G.  BROWN Vice-President 

H.  A.   BAUER Secretary 

DIRECTORS. 

lU'iiry  E.  Kothiji  E.  F.  Green 

Edwanl  L.  Hraytou  Carl  G.  Brown 

MursliHl  A.  Frank  J.  II.  Bennett 

Allen  1.  Kittle  Geo.  W.  Turner 
F.  P.  DeeriiiK  II.  \\V  (ioodall 

■  W,  P.  .lolinsnn 

Head  Office :     Merchants  Exchange  BIdg:. 
San  Francisco  ' 


LIFE 

A  British  paper  advertises:  "Life 
policies  in  force  10  years  required  as 
an  investment;  exceptional  terms 
given." 

The  English  were  the  authors  of  the 
first  practical  life  insurance  companies, 
but  modern  life  insurance,  non-forfeit- 
able,  must  be  credited  to  an  American. 
BUSINESS 

General  business  throughout  the 
country  is  dull.  The  chief  causes  are 
the  sessions  of  the  many  much-talking- 
menacing  legislatures  and  the" uncer- 
tainty as  to  the  new  reduced  tariff. 
The  congress  soon  meets  and  then  the 
scrapping  begins.  Meantime  manufac- 
turing and  buying  and  selling  are 
greatly  curtailed  and  collections  are 
slow. 

It's  just  as  hard  to  stay  at  the  top  as 
I    it  is  to  get  tfiere. 


Bankers   Life   Company 

Des  Moines,   Io"wa 

ERNEST  E.  CLARK,  President 

Organlxea    1879 
Exceptional  Record  During  Thirty-one  Years  for 

Low  Rate  of  Mortality 

Economy  of  Management 

Prompt  Payment  of  Claims 

Gross  Assets,  Over        -        -  $18,200,000 

L.  B.  COLLINS,  Gen'l  Agent,  -  SAN  FRANCISCO 

Temporary  Office,     206  Westbank  Bldg. 
A.  C.  STILSON,   Manager,       (  233  H.  \v    Ikllniiin  U.iil.lin«  >     LOS  ANGELES,  Cal. 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  7,   1913,    $7,855,611.29 
Surplus  to  Policyholders 

Jan.  1,  1913,    3,082,697.30 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

2  0  1    Sansome  Street,  SAN    FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A.  C.  McConnell     F.  J.  Agnew    C.  V,  McCarthy 

F.  A,  Lathrop 


California   Dam   Breaks 

Nevada  City,  April  2nd.  —  Nearly 
2,900,000  gallons  of  water  flowed 
through  the  business  section  of  this 
city  early  this  morning  by  the  break- 
ing of  the  settling  reservoir  of  the  city 
water  system.  The  torrent  followed 
the  course  of  a  ravine  and  made  its  way 
to  Commercial  street,  where  it  reached 
a  depth  of  18  inches,  flooding  the  base- 
ments and  first  floors  of  many  stores. 

Logging  Accident  in  Washington 

Aberdeen,  Wash.,  April  2. — Barney 
Kerr,  logging  engineer,  and  R.  M, 
Crockett,  fireman,  were  killed,  and 
Arthur  Anderson,  hooktender,  prob- 
ably fatally  injured  at  camp  No.  5  of 
the  Poison  Logging  company  today 
when  a  tree  to  which  a  donkey  engine 
was  hitched,  was  pulled  out  by  the 
roots  and  fell  on  the  three,  crushing 
them. 


The  well  known  San  Francisco  insur- 
ance lawyer,  Wm.  S.  Goodfellow,  who 
handled  a  number  of  1906  claims,  died 
April  2  of  typhoid  fever. 

In  the  cabinet  at  Washington  Secre- 
tary Bryan  is  hostile  to  insurance  and 
believes  in  state  life  and  fire  insurance. 
Secretary  of  Commerce  Redfield  is 
friendly  and  is  a  director  of  the  Equit- 
able Life.  Reformer  Brandeis,  who 
is  not  friendly,  is  slated  for  a  high 
government  place. 

Men's  clothes  are  now  cut  a  hundred 
at  a  time  by  machinery,  almost  in- 
stantly; and  the  button-holes  of  a  hun- 
dred garments  are  machine  cut  in 
twenty  minutes. 

In  ancient  times,  knights  on  horse- 
hack  wore  iron  shoes  two  feet  long. 
They  wore  them  long  too.  These  un- 
educated gentlemen  had  good  under- 
standing indeed. 
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Continental  Insurance  Compan/ 


OF  NEW  YORK 

80  MAIDEN  LANE 

A  wise  agent  makes  his  strongest  company 
his  leader.     That  company  is  certain  to 

be  the  Continental     =     =     =     =    = 

HENRY  EVANS,  President 

Pacific  Coast  Representatives: 

A.  (.T.  XAS{)NV*c  C().,  San  Frami^-o  W.  A.  WILUA.MS,  I'drtland 

F.  P.  WILSON,  San  Francisco  G.  L.  A.  LAUER,  Seattle 

(i.  L.  MclN'TIRE,  Los  Angt-rcs  J.  A.  CARLSON,  Spokane,  Wash. 

J.  C.  WICKLER,  Sacramento 


Law  Union  and  Rock 


Insurance  Company,    Ltd., 

OF  LONDON 


Funds  Exceed  -  -  $  46,000,000 
Annual  Income  Exceeds  6,500,000 
Claims  Paid  Over      -    -    130,000,000 


K<iiNi.i;ii  is(j<; 


Pacific    Coaht    IJi;pakt.mi;>t 

HARRY    H.   SMITH,    Manager 

4-  2  O    Montgomery    Street 

SAN  FRANCISCO.  CALIF. 

SPECIAL    AGENTS: 

NOAH  L.   NELSON     Oregon,     Washington,  Idaho   and    Montana 

J.   P.  CARROLL,  E.   IVI.   BRODENSTEIN       California,  Nevada,   Colorado  and  Utah. 

AI'l'I.K  .\'I|()N<    KOl;    Ai.KNlIKS    INNITKH 
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CASUALTY 

The  Pacifiic  Coast  Casualty  has  en- 
tered Vermont. 

The  California  Surety  &  Casualty  of 
•Los  Ang-eles  has  Geo.  H.  Bixby  for 
president  and  Vernon  McCullough  for 
secretary. 

SURETY 

The  Illinois  Surety  now  has  $50,318, 
net  surplus,  the  .stockholders  having 
paid  in  $50,000.  Only  $318  stood  be- 
tween the  company  and  impairment. 
This  surety  business  is  not  what  it  is 
cracked  up  to  be. 

At  the  meeting  of  the  Surety  Associa- 
tion of  America  at  the  Waldorf-Astoria 
the  proceedings  were  enlivened  by  a 
fight.  The  president  of  the  United 
States  Fidelity  &  G.  Co.  struck  the 
vice  president  of  the  National  Surety 
"with  his  clenched  fist"  three  times, 
"stunning  him."    The  National  man, 


in  a  speech,  had  just  charged  the  Balti- 
more company  with  bad  faith  in  secur- 
ing the  U.  S.  Steel  business  by  making 
an  unauthorized  special  rate.  The 
American  Bonding  is  charged  with 
making  a  cut  rate  to  get  the  Seaboard 
Air  business  away  from  the  National 
Surety,  which  had  been  previously 
charged  with  bad  faith  when  it  got  the 
business  from  the  American  Surety. 

FIRE 

The  asphalt  roofing  fire  in  Vandalia, 
111.,  in  March,  cost  the  companies  nearly 
$600,000.  Spontaneous  combustion  in 
the  rag  warehouse  was  probably  the 
cause.  London  Lloyd's  were  on  for 
$120,000. 

Tuttle,  Wightman  &  Dudley,  Inc., 
have  dissolved  and  the  Commercial  and 
First  National  of  Washington,  D.  C, 
are  to  have  a  home  office  management. 


t^-ESTABLISHED  IN  1845 

Prussian  National 

Insurance  Company 

(Of  German v) 

CAPITAL,     .      .     .     $2,250,000.00 
ASSETS,       .     .     .        5,130,876.07 

United  States  Branch 
171  LaSalle  Street,  Chicago 

HAROLD  W.  LETTON, 

General  Manager 


JOHN  A.  PRINSEN,  General  Agent 
315  South  Broadway 

Los  Angeles,  Ca'l. 


TK. 


Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 
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1      "THE    LEADING    FIRE    INSURANCE    COMPANY   OF  AMERICA." 

\  Incorporated    1819 


Cash  Capital 

$5,090,000.00 


Cash  Assets  Now 

$23,051,531.36 


Losses  Paid 

in 

94  Years 

$132,981,553.48 


Net  Surplus 

$8,238,392.50 

Surplus  as  to 

Policyholders 

$13,238,392.50 

All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment 

General  Agent 

W.   H.   BREEDING.  Asst.  General  Agent 

Main  Ofl&Qe,    301    California  Street 
SAN    FRANCISCO 

SPECIAL    AGENTS    AND    ADJUSTERS 

J.  A.  MLKPHY.   G.A.R.  HEUER.  H.  E.  OBRIEN.G.  E.  TOWNSEND.  H.  F.  MILLS,  G.  S.  MARINER.  A.  R.  MUIR 

This  Company  has  absolutely  no  connection  with  any  other  corporation 
bearing  the  name  of  JEtiia. 

MARINE  ANn  AUTOMOKII..E  DEPARTMENTS 

E.  S.  LIVISGSTOS.  Marine  Superintendent  325' CALIFORNIA  STREET 


=0<i:>00<:=>00<c:><lO<=>)()<z>0 


HARTFORD  FIRE 

Insurance  Company 

Chartered  1810 


Assets,  January  1.1913.  $26  492.318  21 
Surplus  to  Policyholders  10.513.692  22 
Losses  Paid,  Over     .     .     158.607.806  00 

PALACHE  &  HEWITT,  General  Agents 

ADAM  GILLILAND,  Assistant  General  Agent 

43Q  California  Street,  SAN  FRANCISCO 


Special  Agents  and  Adjusters 


J.  J.  DENNIS 
P.  H    GRIFFITH 
WILLIAM  S.  DENNIS 
NEIL  STEWART 


C.    E.   MILLER 

M.  E.  SPAULDING 

J.  HENRY  WOLBOLD 


GEO.  E.  DEVINE 
R.  E.  DOLLARD 
L.  H.  EARLE 


Pacific  West  Insurance  Review^ 


Established  1871 


April,  1913 
1  he  Coast  Revie^v 

INSURANCE 

Subscription,  .|3  a  Year  In  the  42d  Year  Foreign,  $?>.oO 

Office  1103  Merchants  Excliange 

Vohime  <S4  San  Francisco,  California,  U.  S.  A.  Number  Four 

Entered  ;it  San  Fniiicisco  Postoffice  ns  second-class  mail  matter 


Accorchng  to  tlie  prophets,  the  new 
income  tax  is  to  make  us  a  nation  of 
liars.  Xot  a  single  insurance  editor  will 
admit  tliat  his  income  is  as  much  as 
$4,000. 

No  law,  not  even  in  Missouri,  will  com- 
pel the  sale  of  insurance  at  cost  or  less. 

■  tt 
A  Sacramento  dispatcli  says  that  for 
thirty  days  the  insurers  of  automobiles 
have  been  obliged  to  pay  tribute  to  the 
son  of  the  secretary  of  state  for  informa- 
tion which  should  have  been  gratuitous 
— information  as  to  the  registration  of 
new  automobile  licenses.  These  thrifty 
politicians  would  even  go  so  far  as  to 
exempt  their  salaries  from  tlie  income 
tax.     Doesn't  it  bump  you? 

« 
The  country  must  now,    for  a  time,  be 
unavoidably  ill  of  tarift'tinkeritis. 

We  should  hke  to  see  the  California 
insurance  department  behind  a  measure 
requiring  life  companies  to  conspicuously 
stamp  on  the  policy  its  kind,  and  when 
maturing.  Limited  payment  policies  are 
still  sold  as  endowments. 


I  San  Francisco  finds  itself  unable  to  sell 
its  bonds  at  par. 

Jt 
Might  it  not  be    wiser   to   punish  the 
I    property  owner  who  ovennsures,    rather 
!    than  the  company  that  accepts  the  over- 
j    insurance. 
I  tt 

Sympathetic  juries   and  clamorous 
fellow  -  merchants     are     responsible    for 
I    many   incendiary  fires. 

i  W 

We  have  not  yet  read  any  moral  fi'om 
the  death  of  J.  Pierf  ont  Morgan  witliout 
any  life  insurance. 

j  We  liave  not  yet  heard  of  the  falling 
building  clause  in  connection  with  Omaha 
fire  loss  settlements,  nor  of  the  "did  not 
calculate  this  flood-fire  hazard  in  the 
premium  rates"  argument  in  setthngthe 
Dayton  million-dollar  loss. 

xt 

In  California  a  Cooper  is  trying  to  barrel 
fire  underwriting  and  then  hoop  up  things 
at  the  next  election — we  suspect. 

It 
The  automobile  fire  engines  were  use- 
less at  Dayton. 
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200,000,000   People  in  the   U.   S.  A.    in 
1950  ' 
Mexico  Will  Uvcomc  Americanized 

At  thf  prosoiit  ratt'  of  growth  tlie  popula- 
tion of  tlu"  I'liited  StaU'H  of  America  on  this 
continent,  in  its  present  territory,  will  be 
UIO,(XtO,(KMi  in  1«)I.>  and  L'(X),(lO(J,0(K)  in   IftoO. 

At  the  middle  of  the  20th  century  this 
country  will  rejiresent  an  invincible  a}?Krega- 
tion  of  highly  civilized  people.  What  tre- 
mendous possibilities  of  insurance  develop- 
ment are  8Uggest<?d  by  an  enteriirising,  rich 
and  educated  population  of  2tlO,0U0,*0Ou!  It 
means  fire  companies  (probably  writing casu-. 
alty  business  too)  with  assets  in  the  hundred 
million  and  life  companies  (probably  writing 
disal«lity  and  pension  liusiness)  with  billions 
of  assets. 

Meantime,  where  else  is  Europe's  over- 
flowing population  to  find  homes?  Canada 
and  Australia,  of  course — and  South  America 
too.  There  are  vast  areas  of  sparsely  settled 
lands  in  the  continent  south  of  this,  and  into 
these  areas  will  go  an  average  of  a  million 
Eirropeans  5'early — (Germans,  Poles,  Danes, 
Dutch,  Swedes,  Slavs,  Hungarians,  lireeks, 
Italians,  French,  Portuguese  and  S])anish. 
New  nations  will  rise  in  that  vast  continent, 
and  be  dominated  by  people  from  the  north 
of  Europe.  *rhe  offspring  of  the  small 
Iberian  peninsula  can  not  compete  in 
numbers  with  the  offspring  of  the  rest  of 
Europe.  And  so  the  political  map  of  South 
.America  will  be  changed,  in  spite  of  the 
Monroe  doctrine  or  possibly  becau.>ie  of  it. 
There  will  be  I^tin  countries  down  there, 
l)ut  there  will  also  be  Teutonic  and  possibly 
Slavonic. 

Meantime  Mexico,  now  haif-ltreed,  will 
cease  to  l)e  a  I-atin  country,  just  as  ('alifor- 
nia,  Arizona,  New  Mexico;  and  Texas  did 
some  sixty-odd  years  ago.  The  huge  popu- 
lation of  this  country  will  spill  over  into 
Mexico  and  C'aiuida. 

It  is  inevitable  that  Mexico  will  cease  to 
be  a  I^tin  country.  It  will  be  Ameri(;anized. 
Indeed,  the  poj)ulati(ni  uf  all  North  America 
will  some  day  derive  their  ancestry  from 
north  of  tlie  Pyrenees  mountains  in  Europe. 
American  capital  and  American  peoi)le  will 
some  day  Ik?  in  possession  of  Mexico,  and 
make  of  it  another  southern  California. 


If  you  liave  any  influence  with  your  Inde 
Sanniei,  tell  him  so. 


Two   Definitions 

F.\i,sK  Statkmknt — A  fraudulent  state- 
ment by  insureil  is  a  statement  known  to  be 
false. 

Waukantv — A  "warranty"  is  any  state- 
ment material  or  not  which  the  parties  have 
expressly  agreed  is  true. — Kasprzyk  v. 
Metropolitan  Life,  140  N.  Y.  S.  211. 


The  First  Steamboat 

In  Washington's  Diary  of  September 
MDCCLXXXIV,  published  by  the  Century 
Co. —  an  account  of  George's  journey  to  his 
lands  near  what  is  now  Pittsburg,  there 
ai)pears  this  entry: 

"Remained  at  Bath  all  day  and  was 
showed  the  Moflel  of  a  Boat  constructed  by 
the  ingenious  Mr.  Ruinsej',  for  ascending 
rapid  currents,  by  mechanism;  and  the 
principles  of  this  were  not  only  shown,  and 
fully  explained  to  me,  but  to  my  very  great 
satisfaction,  exhibited  in  practice  in  private 
under  the  injunction  of  Secresy,  until  he 
saw  the  effect  of  an  application  he  was  about 
to  make  to  the  Asseinl)ly  of  this  State,  for  a 
reward. 

"The  Model,  and  its  operation  upon  the 
water,  which  had  made  been  to  run  pretty 
swift,  not  only  convin(;ed  me  of  what  I  before 
thought  next  to,  if  not  quite  impracticable, 
but  tiuit  it  might  1h'  to  the  greatest  possible 
utility  in  inland  Navigation;  and  in  rapid 
currents;  that  are  shallow. — and  what  adds 
vastly  to  the  value  of  the  discovery,  is  the 
simplicity  of  its  works;  as  they  may  be 
nuxde  by  a  common  boat  builder  or  car- 
penter, and  kept  in  order  as  easy  as  a  plow, 
or  any  common  implement  of  husbandry  on 
a  farm. — " 

Wasliington  encouraged  the  young  in- 
ventor, and  later  gave  him  a  high  position 
in  connection  with  the  improvement  of  the 
Potomac  river.  In  March  17S(j,  Rum.sey 
successfully  propelled  a  boat  by  steam  on 
the  Potomac  river,  on  which  stream  Vir- 
ginia had  given  him  exclusive  rightsof  navi- 
gation for  ten  years.  In  December  1792,  he 
successfully  operated    a   steamboat    on   the 


In  Its  Forty-Second  Year 


173 


Thames  in  England.  Within  a  niontli  lie 
died.  His  rival,  Fitch  of  Philadelphia,  had 
also  successfully  operated  a  passenger  boat 
by  steam,  on  the  Delaware  river.  If  Frank- 
lin had  not  discouraged  Fitch,  the  practical 
steai'nboat  might  have  come  nearly  twenty 
years  before  it  did,  on  tlic  Hudson. 


Must     i^ccept     or     Reject       Application 
Within  a   Reasonable  Time 

An  insurance  company  obtaining  an  ap- 
plication and  receiving  payment  of  the  fees 
or  premiums  must  accept  or  reject  the 
application  within  a  reasonable  time  and  is 
liable  for  the  damages  resulting  from  its 
failure  to  do  so. — Duffy  v.  Bankers  Life, 
139  N.  AV.  1087. 


Re-insurance   Defined 

Re-insurance  is  a  contract  l)y  which  one 
insurer  agrees  to  protect  another  from  a  risk 
already  assumed,  the  contract,  without 
more,  creating  no  privity  between  the  re- 
insurer and  the  insured. — Vial  V.  Norwich 
Union  Fire,  100  N.  E.  929. 

A  contract  by  which  defendant  re-insured 
risks  of  the  I.  Company  held  a  strict  con- 
tract of  re-insurance,  which  did  not  entitle 
one  of  the  I.  Company's  policyholders  to 
sue  defendant  for  a  reformation  of  his 
policy  for  mistake. — Id. 


Real   Estate   Brokers 

Where  a  broker,  employed  to  find  a 
purchaser,  has  begun  negotiations,  no  revo- 
cation of  his  authority  is  possible,  unless 
brought  home  to  him  by  actual  notice. 

Where  a  real  estate  broker  was  engaged 
to  find  a  purchaser  for  laud  at  a  fixed  price 
and  the  contract  said  nothing  as  to  the 
terms  of  sale,  it  was  not  necessary,  to  en- 
title him  to  commissions,  that  he  should 
find  a  purchaser  for  cash;  a  purchaser  who 
bought  on  terms  satisfactory  to  the  owner 
being  suHicient. 

Where  a  real  estate  broker  was  employed 
to  sell  land  at  a  fixed  price,  but  without 
terms  of  payment,  the  acceptance  by  the 
owner  of  a  purchaser  who  did  not  pay  cash 
estops  him  from  denying  that  the  terms 
offered  were  satisfactory. 


To  earn  commissions  for  finding  a  pur- 
chaser, a  broker  need  not  participate  in  the 
negotiation;  it  being  enough  that  he  is  an 
efficient  cause  of  the  offer  to  purchase. 

Where  a  real  estate  broker  did  everything 
necessary  to  earn  the  commission  under  his 
contract  with  a  landowner  to  procure  a 
purchaser,  he  cannot  be  deprived  of  his 
commission  because  the  landowner's  sale 
of  the  property  was  without  intending  to 
defraud  him  of  his  compensation. 

In  an  action  by  a  real  estate  broker  to 
recover  compensation  for  procuring  a  pur- 
chaser at  a  fixed  jirice,  it  was  not  proof  of 
the  broker's  unfaithfulness  as  matter  of  law 
to  show  that  the  i)urchaser  understood  the 
broker  to  intimate  that  the  jaroperty  might 
be  secured  at  a  less  price. — Alexander  v. 
Smith,  61  8o.  6S. 


When  (in  1856)  a  company  was  formed 
to  lay  a  cable  under  the  Atlantic  ocean,  and 
was  capitalized  at  11,750,000,  Sir  G.  B.  Airy, 
F.  R.  S. ,  astronomer  royal  of  England,  de- 
clared the  undertaking  physically  impossible. 
American  capitalists,  always  timid,  believed 
him.  There  are  scientific  fire  underwriters 
who  did  not  believe  the  Coast  Review  when 
it  predicted  the  day  will  come  when  a  few 
companies,  each  with  some  $50, 000, 000  capi- 
tal and  surplus,  will  write  about  all  the 
business  of  this  country  without  expectation 
of  any  underwriting  profit — and  w'ithout  a 
local  agent  as  that  term  now  implies.  The 
big  companies  are  already  here.  The  day 
of  nominal  underwriting  profit  draws  near. 


Doesn't     Show       Dividends     to     Stock- 
holders 
The  annual  statement  of   the    Provident 
Life  &  Trust  doesn't  disclose  the  dividends 
paid  stockholders. 


Accident  Insurance  on   Married  Woman 

An  insurer,  after  entering  into  a  contract 
of  accident  insurance  with  a  married  woman 
was  estopped  to  dispute  its  obligation  to 
pay,  after  an  accident  occurred,  on  the 
ground  that  she,  not  being  engaged  in  busi- 
ness, could  not  recover  tlie  value  of  her 
services. — Brix  v.  American  Fidelity,  \o?> 
S.  AV.  789. 
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INSURANCE  IN  THE  HIGHER  COURTS 

OUR    BEST    DIGEST    OF    RECENT    DECISIONS 


FIRE 

Ferfera/— Liverpool  &  London  Globe 
Ins.  Co.,  Limited,  v.  Harding.  201 
F.  Rep.  515. 

Cancellation  of  Policy  bv  Insurer — Notice  and  Ten- 
der— Foreign  Corporation 

Under  the  provision  of  an  insurance 
policy  that  it  may  be  canceled  by  the 
insurer  by  giving  notice  of  cancellation 
and  tendering  a  ratable  proportion  of 
the  premium  to  the  insured,  mailing  a 
proper  notice  or  a  copy  of  it,  and  the 
return  premium  in  a  letter  postpaid 
and  addre.ssed  to  the  insured  at  its  post- 
office  address,  or  delivering  a  copy  of 
the  notice  and  the  return  pxemium  to 
an  agent  in  charge  of  its  office  and 
business,  are  sufficient  to  effect  the 
cancellation,  where  the  insured  is  a 
foreign  corporation,  and  all  its  officers 
are  absent  from  the  state  in  which  its 
office,  its  principal  place  of  business, 
and   the  property  insured  are  situated. 

The  conclusion  of  the  court  is  that  under  the 
provision  of  an  insurance  policy  that  it  may.be 
canceled  by  the  insurer  by  giving  notice  of  can- 
cellation and  tendering  a  ratable  proportion  of  the 
premium  to  the  insured,  mailing  the  notice,  or  a 
copy  of  it,  and  the  return  premium  in  a  letter 
postpaid  and  addressed  to  the  insured  at  its  post 
office  address,  or  delivering  a  copy  of  the  notice 
and  the  return  premium  to  an  agent  of  tlie  in- 
sured in  charge  of  its  office  and  business,  are 
sufficient  to  effect  the  cancellation,  where  the 
insured  is  a  foreign  corporation,  and  all  its  officers 
are  absent  from  the  state  in  which  its  office,  its 
principal  place  of  business,  and  the  property  in- 
sured are  situated.  A  foreign  corporation  may 
not  perpetuate  its  insurance  under  such  a  policy 
by  selecting  officers  who  absent  themselves  from 
the  Slate  where  its  property  insured,  its  office, 
business,  and  postoffice  address  are  situated,  and 
failing  to    give    express    authority    to  its    agent  in 


charge  thereof  to  accept  notice  of  cancellation  and 
♦he  return  premium.  Because  the  court  below 
fell  into  an  eri;or  in  this  regard,  the  judgment 
below  must  b>e  reversed,  and  the  case  must  be 
tried  again. 

P e 7in s y Ivatiia— Lebanon  County  v. 
Franklin  Fire  Ins.  Co.  of  Philadel- 
phia, 85  A.  419 

Avoidance —  Breach      of     Condition — Gasoline    of 
Painter 

A  provision  in  a  fire  policy  which 
prohibits  the  keeping  or  use  of  gasoline 
on  the  premises  without  the  consent  of 
the  insurer  will  not  be  strictly  con- 
strued, and,  where  a  fire  occurs  from 
the  use  of  gasoline  in  a  gasoline  torch 
in  the  burning  off  of  old  paint  on  the 
building  insured,  and  not  from  any 
explosion  of  gasoline  stored  on  the 
premises,  the  mere  use  of  gasoline  in 
the  torch  will  not  prevent  a  jury  from 
returning  a  verdict  for  the  insured. 

Repairs 

A  provision  in  a  fire  policy  that  the 
working  of  carpenters,  roofers,  etc., 
in  building,  altering  or  repairing  the 
premises  without  permission  of  the 
insurer,  will  avoid  the  policy,  does  not 
apply  to  repairs  which  are  necessary 
for  the  proper  care  and  preservation 
of  the  property,  and  the  question  of 
what  repairs  are  necessary  therefor  is 
for  the  jury.  I 

In  making  the  contract  of  insurance 
the  parties  must  be  regarded  as  hav- 
ing had  in  contemplation  the  proper 
care  and  preservation  of  the  premises 
insured. 

We  think  the  issues  involved  in  this 
ca.se  were  such  as  to  require  their  sub- 
mission to  the  jury,  to  be  determined 
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as  questions  of  fact;  and  in  the  manner 
in  which  they  were  submitted  we  see 
no  error. 

The  assignments  of  error  are  over- 
ruled, and  the  judgment  against  plain- 
tiff insurance  company  is  affirmed. 

The  court  said: 

"Immediately  prior  to  the  fire  the  county  com- 
missioners had  repaired  the  roof,  placed  a  concrete 
floor  in  the  corridor,  replacing  tiling  which  had 
become  loosened,  and  it  was  claimed  dangerous, 
had  done  some  plastering  and  papering,  had  taken 
out  one  radiator  in  the  corridor,  replaced  wooden 
wainscoting  with  enameling,  placed  new  doors 
with  transoms  in  the  corridor  on  first  floor,  plain- 
tiff claiming  the  old  doors  were  worn  out,  and  made 
some  other  minor  repairs.  The  cupola  had  oeen 
painted,  the  old  paint  having  been  burnt  off  with 
the  painter's  torch,  using  gasoline  as  fuel,  and  the 
main  building  was  in  course  of  preparation  for 
painting  at  the  time  of  the  fire.  The  paint  was 
being  burnt  off  by  the  contractor,  using  a  painter's 
gasoline  torch.  In  the  course  of  this  work  two 
slight  fires  had  occurred  in  the  cornice.  The 
painters  had  stopped  work  shortly  before  the  fire 
which  started  at  the  place  where  they  had  been 
working  on  the  cornice.  The  painter's  torch, 
such  as  here  used,  wag  in  general  use  for  remov- 
ing the  paint  on  the  extertor  of  the  building  and 
was  admittedly  the  most  practicably  effective  and 
satisfactory  instrument  and  means  to  accomplish 
this  end.  The  woodwork  was  old  and  in  some 
places  decayed.  The  county  commissioners  pre- 
sented evidence  tending  to  show  they  had  in- 
structed the  contractor  that  if,  in  the  course  of  the 
work,  he  met  with  decayed  wood,  it  was  to  be 
marked  off  and  repaired  by  the  county  commis- 
s'oners." 

Whether  or  not  the  risk  was  increased  in  any 
way  by  the  work  which  was  done  was  under  the 
authorities  a  question  of  fact  for  the  jury.  In 
Heron  v.  Insurance  Co..  180  Pa.  257,  261,  36 
Alt.  740,  742  (36  L.  R.  A.  517,  57  Am.  St. 
Rep.  638),  Chief  Justice  Sterrett  said:  'Tf  the 
policy  had  contained  only  the  clause  relating  to 
increased  'hazard'  above  quoted,  the  case  should 
have  gone  to  the  jury."  In  Girard  Fire  &  Marine 
Ins.  Co.  V.  Stephenson,  37  Pa.  293.  298  (78  Am. 
Dec.  423),  IVIr.  Justice  Strong  says:  "Whether  a 
risk  has  been  increased  or  not  is  a  question  for  the 
jury,  not  the  court."  The  principle  involved  is 
broadlj  staled  in  2  Cooley  on  Insurance,  1495, 
as  follows:  "It  cannot  be  said  as  a  matter  of  law 
that  any  particular  change  in  the  condition  of  the 
property  insured,  or  the  doing  or  omission  of  a 
particular    act,   increased  the    risk.      What  consti- 


tutes an  increase  of    risk  is  essentially   a   question 
of  fact." 

Fire  Legal    Brevities 

The  risk  or  cause  of  loss  insured  against  is  a 
requisite  of  an  insurance  contract  concerning 
property. 

An  insurer's  obligation  to  insure  against  other 
risks  than  those  expressly  stated  in  the  policy  can- 
not be  implied  from  the  nature  of  the  transaction; 
since  the  law  will  not  imply  a  promise  or  obliga- 
tion of  a  person  repugnant  to  his  own  express 
declaration. 

Note  on  the  Margin. — Where  a  policy  stated 
that  the  insurance  effected  thereby  was  "subject  to 
conditions  as  in  margin,"  a  stipulation  in  the  mar- 
gin, which  was  the  only  part  of  the  contract,  which 
stated  the  risks  insured  against,  was  a  part  of  the 
policy,  and  was  controlling. 

Gasoline — Where  insurer,  when  issuing  a  fire 
policy  stipulating  that  it  should  be  void  if  insured 
should  keep  gasoline  on  the  premises,  knew  that 
gasoline  was  kept  on  the  premises  and  used  in 
insured's  business,  the  keeping  of  the  gasoline  did 
not  invalidate  the  policy. 

Merchandise — A  policy  "on  merchandise  con- 
sisting of  clothing  made  and  in  process  of  making, 
and  materials  for  same,"  embiaces  all  goods, 
wares,  and  merchandise  on  hand  and  the  tools  and 
implements  of  the  business  as  conducted  by  in- 
sured.— Oklahoma  Fire  Ins.  Co.  v.  McKey,  152 
S.  W.  440. 

Where  insured  in  a  fire  policy  breaches  a  war- 
ranty contained  therein,  so  as  to  render  the  policy 
void,  he  may  not  recover  any  part  of  the  premium. 
100  N.  E.  655. 

Where  each  of  several  policies  provided  that,  if 
there  be  other  insurance,  insured  shall  recover  on 
the  policy  no  greater  proportion  of  the  loss  than 
the  sum  insured  bears  to  the  whole  amount  insured, 
each  company  should  pay  the  proportion  of  the 
value  of  the  property  which  the  amount  of  its  pol- 
icy bears  to  the  amount  of  all  of  the  insurance, 
though  some  of  the  policies  covered  additional 
property.  —  Taber  v.  Continental  Ins.  Co.,  100  N. 
E.  636. 

A  delivery  of  an  insurance  policy  to  an  agent 
for  the  insured  and  his  delivery  to  the  insured  con- 
stitutes a  good  delivery  by  the  insurer  with  an  in- 
tent to  become  bound  thereby. —  Singer  v.  National 
Fire  Ins.  Co.  of  Hartford,  Conn.,  139  N.  Y.  S. 
375. 
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Notes — Waiver — Holes  given  for  premium, 
providing,  that  if  they  were  not  paid  at  maturity, 
the  whole  amount  of  the  premium  should  be  con- 
sidered earned,  and  the  policy  should  be  void  until 
the  note  was  fully  paid,  is  a  penalty  which  cannot 
be  enforced. 

Where  a  company  retains  notes  given  for  prem- 
ium and  endeavors  to  collect  them  in  full,  it  waives 
the  provision  that  the  policy  should  be  void  if  the 
notes  were  not  paid  at  maturity.  Shawnee  Mut. 
Fire  Ins.  Co.  v.  Cannedy,  129  P.  865. 

Separation  of  Damaged  Goods — A  condition  for 
separation  by  insured  after  a  fire  of  the  damaged 
goods  from  the  undamaged  is  given  a  liberal  con- 
struction in  favor  of  insured;  and  it  is  enough  that 
there  is  such  a  separation  that  insurer  can  estimate 
the  loss.  — Greengrass  v.  North  River  Ins.  Co.,  139 
N.  Y.  S.  937. 

Where  insurer's  resident  agent,  when  writing  a 
fire  policy  and  aceepting  the  premium,  knew  that 
he  premises  were  not  exclusively  occupied  as  a 
dwelling,  as  warranted  by  the  insured,  the  agent's 
knowledge  was  the  knowledge  of  the  insurer. 

Where  insurer  knew,  when  it  delivered  a  policy 
and  accepted  a  premium,  that  the  premises  were 
not  used  exclusively  for  dwelling  purposes,  the 
warranty  of  insured  thai  ihey  were  so  used  was 
waived.— De  N.  v.  Delaware,  138  N.  Y.  855. 

LIFE 

/iCen^McA-j/— Columbia      Life    Ins.     Co, 
V.  Tousey,  153  S.  W.  Rep.  767 

Representations — "Practice" 

An  application  for  insurance  asked 
concerning  the  applicant's  "practice" 
as  regards  the  use  of  spirits,  wines, 
malt  liquors,  or  other  alcoholic  bever- 
ages, and  subdivided  the  answer  by 
the  words  "kind"  "amount,"  and  "how 
often,"  which  the  applicant  answered 
"nothing,"  "none,"  and  "never,"  re- 
spectively. Held,  that  the  word 
"practice"  was  used  in  the  sense  of 
habit  or  custom;  and,  it  appearing  that 
the  applicant,  in  a  period  covering 
several  years,  had  only  been  seen  to 
take  two  or  three  drinks,  and  was  not 
known  by  his  employers  and  associates 
to  drink  at  all,  the  answers  were 
true. 


Keeley  Treatment —  Misrepresentatioiu 

A  statement,  in  an  application  for 
insurance,  that  the  applicant  had  never 
taken  any  special  treatment  for  in- 
ebriety was  not  falsified  by  proof  that 
some  15  or  20  years  prior  to  the  appli- 
cation, he  had  taken  the  Keeley  treat- 
ment, in  the  absence  of  proof  that  such 
treatment  was  taken  for  inebriety  and 
not  for  the  drug  or  some  other  habit. 

Health — Nephritis 

An  answer,  in  an  application  for  in- 
surance, that  insured  was  in  good 
health,  made  January  28,  1910,  called 
for  his  opinion  only,  and,  there  being 
evidence  of  the  examining  physician 
that  the  test  of  the  applicant  at  that 
time  showed  no  indication  of  nephritis, 
was  not  falsified  by  proof  that  a  phy- 
sician, who  was  called  to  treat  him  in 
April,  1910,  found  him  suffering  from 
nephritis.  <  which,  in  his  opinion  had 
existed  for  some  years;  and  that  he 
died  in  December,  1910,  of  chronic 
nephritis. 

Intoxication 

A  statement,  in  an  application  for  a 
policy,  that  insured  had  not  been 
drunk  to  "intoxication"  during  the 
preceding  five  years  was  not  falsified 
by  the  evidence  of  two  witnesses  that 
they  had  each  seen  the  insured  intoxi- 
cated on  one  occasion,  not  shown  to 
have  been  within  the  limit  of  time 
specified,  nor  to  such  an  extent  that 
the  insured  was  unable  to  care  for 
himself,  or  to  go  about  his  business. 

Life   Legal   Brevities 

Where  the  insured  died,  while  tlie  loan 
for  wliieh  lie  had  pledjied  liis  policy  to  the 
in.stirer  was  past  due  and  iini)aid,  and  after 
his  i)oliey  had  ceased  for  iiunpaynient  of  a 
preuiiuni,  tliere  eoidd  V)e  no  recovery  on  the 
policy.— l."):j  S.  W.  428. 

The  rifilit  of  a  heneticiary  in  a  life  policy 
may  he  divested  i)y  a  eliange  of  beneficiary. 
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if  the  right  to  change  is  reserved  to  the 
insured  in  the  policy. — Robinson  v.  New 
York  Life  Ins.  Co.,  153  S.  W.  534. 

Rev.  St.  1889  safeguarding  the  interest  of 
a  married  woman  and  her  children  in  a 
policy  for  her  benefit  on  the  life  of  her 
husband,  did  not  nullify  or  forbid  a  reser- 
vation in  the  policy,  authorizing  him  to 
ciiange^  the  beneficiary,  nor  invalidate 
changes  made  by  him  during  her  life. — Id. 


room  to  which  only  siie  had  access. —  Dus- 
clienes  v.  National  Surety  Co.  of  New  York, 
139  N.  Y.  S.  881. 


Fire  Mutuals  in   Court 

Under  the  constitution  and  by-laws  of  a 
mutual  fire  association,  providing  that  an 
applicant  becomes  a  memlter  from  tlie  com- 
mencement of  the  risk,  an  application  for 
membership  and  for  insurance,  provid 
ing  that  insurance  takes  effect  from  date  of 
the  application,  constituted  a  contract  of 
insurance  from  that  date  and  before  issu- 
ance of  the  pohcy.— 77  S.  E.  279. 


Acute  Gastritis 

A  Philadelphian  failed  to  remember  an 
acute  attack  of  gastritis  two  years  before, 
when,  in  applying  for  life  insurance  he  an- 
swered the  usual  questions  as  to  health  and 
the  employment  of  a  physician.  Judge  Gray 
of  the  federal  court  of  appeals  ruled  for  the 
insurer,  which  refused  to  pay  the  claim  on 
the  ground  of  false  statement  as  to  health. 


The  Insurance   Digest 

In  the  1913  edition  of  this  valuable  an- 
nual we  find  that  795  cases  involving  insur- 
ance questions  were  passed  upon  by  the 
highest  courts  last  year  divided  thus:  fire, 
182;  life,  147;  fraternal,  170;  marine,  12; 
miscellaneous,  231.  The  insurance  com- 
panies were  interested  in  621,  of  which  they 
finally  lost  55  percent.  Adjusters,  man- 
agers and  lawyers  appear  to  have  been 
ignorant  of  the  law. 

The  price  is  $3.50;  the  publisher  is  the 
Rough  Notes  Co.,  Indianapolis,  Ind. 


Under  a  policy  requiring  insured  to  pro- 
duce "direct  and  affirmative  evidence"  that 
the  loss  of  the  insui'ed  articles  was  due  to 
burglary,  theft,  or  larceny,  a  recovery  can- 
not be  had  merely  by  proof  of  the  disappear- 
ance of  jewelry  from  a  place  in  insured's 


California     Should     Profit    by   the    Mis- 
takes of  Other  States 
State  Rates  a  Failure  in  Kentucky 

The  following  article  appeared  in  Insur- 
ance Monitor  for  March : 

"The  deplorable  condition  of  the  fire  in- 
surance business  in  Kentucky  is  an  illustra- 
tion of  the  muss  created  by  the  intt  rference 
of  the  legislature  between  the  public  and 
the  companies.  The  rates  on  farm  risks 
fixed  l)y  the  state  board  under  the  drastic 
law  are  so  unremunerative  that  the  com- 
panies have  withdrawn  from  the  farming 
regions.  The  property  owners  are  quite 
willing  to  pay  the  old  or  higher  rates,  but 
the  law  forbids.  The  banks  threaten  to 
foreclose  their  mortgages  because  they  are 
unable  to  obtain  insurance.  On  the  agents' 
side,  the  fruits  of  their  labor  are  lost. 
Agents  having  a  large  and  satisfactory 
business  are  obliged  to  stand  idle  and  see 
the  business  stop.  This  is  not  a  case  of 
rivalry  among  agents,  for  all  are  in  the 
same  boat,  and  the  companies,  having  re- 
called their  support,  the  agents  are  helpless. 
Undoubtedly  the  strain  is  the  heaviest  in 
the  farming  districts,  but  the  Kentucky 
rates  in  the  cities  are  equally  unsatisfactory. 
The  companies  decline  renewals  at  the 
amended  rates,  save  in  a  few  cases.  Store- 
keepers are  unable  to  obtain  credit  because 
they  are  not  protected  by  insurance.  The 
agents  are  pleading  with  the  governor  to 
call  an  extra  session  of  the  legislature  to 
repeal  the  whole  batch  of  laws  which  have 
brought  about  these  troubles  to  please  a  few 
demagogues." 


An  Indiana  law  will  compel  the  insurance 
companies  to  pay  the  expenses  of  the  state 
fire  marshal  office.  In  this  way  the  owners 
of  lands  and  other  incombustible  but  bene- 
fitted property  escape  the  tax  which  is  in- 
cluded in  the  fire  premium. 

Some  twenty-five  years  ago  the  Penn- 
sylvania life  insurance  report  was  one  of 
the  best  in  the  country.  Now  there  is  no 
man  so  ignorant  as  to  give  it  respect. 
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MICHIGAN     F.    &    M.    INS.     CO. 

Substantial  Gains  In  Assets,  Reserve, 
New  Business  and  Premium  In- 
come 

Detn>it  conipanics  have  always  en- 
joyed a  good  reputation  for  solid  worth 
and  the  ('redital)le  discharge  of  aW  ohPi- 
sations.  The  Michigan  F.  &  M. 
Insurance  company  has  contrihuted  to 
that  favoraltlc  rcjiutation  hj'its  steady, 
healthy  growth,  as  well  as  by  the  way 
it  hiis  met  its  ordinary  and  extra- 
ordinary losses. 

Some  of  Detroit's  wealthiest  men 
are  the  principal  stockholders  of  the 
Michigan  F.  &  M.  and  are  ready  to 
"back  up"  its  guarantees  of  indemnity. 
The  president  of  the  company  is  1).  M. 
Ferry,  Jr.,  of  the  rich  and  Avidely 
known  seed  house  of  the  same  name. 

This  company  was  organized  in  1881, 
an<l  ever  since  has  been  advancing 
along  the  correct  lines  which  insure 
permanency  and  satisfied  loss  claim- 
ants. It  is  only  a  year  like  1906  that 
fails  Ui  show  an  underwriting  profit. 
The  reserve  for  unearned  premiums 
uniformly  advances  but  to  an  extent 
that  shows  a  conservative  management 
and  a  safe  progress. 

In  tlic  matter  of  assets,  the  Michi- 
gan is  just  toU(;liing  SI  ,.^fK),(XX);  in 
|)remium  income,  $700, (MK),  ;ind  the 
reinsurance  reserve  is  nearly  as  much; 
while  the  surplus  to  policyholders  is 
more  than  half  of  the  assets.  Divi- 
dends to  policyholders  arc  paid  out  of 
interest  earnings,  and  there  is  always 
a  remainder  to  strengthen  the  re.serves. 


Last  year  was  not  generally  favora- 
ble to  fire  underwriters,  but  the  Michi- 
gan made  an  underwriting  profit, 
increased  its  assets,  its  unearned  pre- 
mium reserves,  and  its  premium 
income,  and  paid  the  usual  dividends 
on  its  $400,000  capital. 

On  this  Coast  the  general  agents, 
Way  man  &  Henry,  made  a  very  satis- 
factory record,  with  a  fine  turn-over 
on  the  year's  transactions. 


Missouri   Show  Me 

Tlie  Major  <;overnor  of  Missouri  has  signed 
the  liorrible  example  anti-trust  bill.  It  will 
in  80  daj'S  he  dangerous  to  he  at  large  in 
that  nigli-socialistic  state  with  any  kind  of  a 
rate-hook  in  one's  possession.  Although  in 
the  past  two  years  the  fire  companies  have 
paid  in  losses  and  taxes  and  expenses  on 
Missouri  business  $1.12  for  every  $1.00  pre- 
miums received,  the  authorities  demand  an 
immediate  reduction  of  rates  under  penalty 
of  ouster  pro(!eedings. 

Here  is  a  splendid  opportunity  for  the 
companies  to  say  to  Missouri:  "You  must 
show  us  how  to  make  money  at  even  the  old 
rates.  Until  you  do,  we  shall  suspend  oper- 
ations witliin  your  borders.  Oust  us  and  be 
hanged  tc  you!"  To  cease  writing  because 
permitted  rates  are  too  low  would  be  a  shin- 
ing example  to  other  anti-trust  crazed  states. 


San    Francisco 

The  civil  service  counnissiou  of  San  Fran- 
cisco, under  tlu'  mayor's  ax,  has  diseiplined 
the  first  assistant  chief  of  the  fire  depart- 
ment by  cutting  his  salary  $75  a  month. 
He  had  the  temerity  to  publicly  oppose  the 
abolition  of  physical  and  health  tests  which 
have  ke])t  jwlitics  out  of  thefiredeiiartment. 
It  is  said  the  mayor  is  resolved  to  remove 
tlie  present  fire  chief. 


New   Mexico  now  has  a  resident  agents 
law. 


nRftANi7Fn   1881    - 

MICHIGAN 

Fire  and  Marine  Insurance  Company 

DETROIT  -  -  -  MICHIGAN 

STATEMENT  JANUARY  1,  1913 

CAPITAL $     400,000  00 

RESERVE  for  Unearned    Premiums  on  Unexpired    Policies  629,093  91 

RESERVE   for  Losses   Unadjusted  and  not  Due 65,520  23 

NET  SURPLUS 352.619  22 

ASSETS 1,485,891  67 

INCOIVIE 

Net  Premiums $  691,921  68 

Interest,  Etc 53.901  63 

Total  Income $  745,823  3t 

DISBURSEMEINTS 

Losses  Paid $  371,532  01 

Dividends  to  Stockholders                                   40,000  00 

Expenses,  Taxes,  etc 310,132  93 

Total  Disbursements $  721,664  94 

COMPARATIVE     FIGURES 

January  1,  1912  January  1.  1913 

Capital            $   400,000  00  $    400,000  00 

Reinsurance  Reserve          ....  584.087  58  629,093  91 

Losses  Unadjusted  and  Not  Due     .        .        .  69,558  55  65,520  23 

Net  Surplus 366,614  49  352,619  22 

Assets 1,459,462  97  1,485.89167 

D.   M.   FERRY  Jr.  E.  J.    BOOTH  H.   E.    EVERETT         E.   P.  WEBB 

President  Vice-President  Secretary  Asst.  Sec'y 

Paci'fic   Department: 

Embracing   CALIFORNIA,    NEVADA,    UTAH,    ARIZONA,    WASHINGTON, 

OREGON,  IDAHO,  MONTANA,  HAWAII,  ALASKA  and 

BRITISH  COLUMBIA 

WiLLARD  O.  Wayman— Carl  A.  Henry 

Joint  General  Agents 

Northwest  corner  Sacramento  and  Sansome  Sts.,  San  Francisco 

SPECIAL  agents:  Los  Angeles — James  F.  Boylan,  E.  A.  Rowe;  Portland — 
E.  R.  Thompson;  Spokane — W.  S.  Gill,  C.  B.  Harris;  Seattle — Bruce  Kaltz; 
San  Francisco — W.  W.  Cleveland,  James  R.  Kenna,  J.  N.  Waters,  P.  AV.  Lord. 


Losses   Paid   Since   Orsanization 


$6,846,918   32 
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THE  CAUSE  C---Ei  =  =  i  =  E>--       -    3-    E  —  ISE    =-"2 
A  Aywr  %  «-  F'  i^MaK 

I  -60  W9t  •qjoiK'  £^  i^  tidt  of  Ais  fofi^  iiiacaBse-  tiae-  v:-^'i  "i.;c(ijr- 
effichr"  if:  ■—Iwj.wwi  and  t— ~  oa  tribe  «■»  himni  •^iiiniwiBjiiiT  =:.  ;i^cexr- 
asoe:"  boi  ix  also  «eai  «■  the  oCker  kuad  ""plaHdT.  cieaiijr.  aaaiHstfif. 
*Tid«rHiiy."  I  ««  it  <batt  wm.  l&e  lateer  smseit  bMaaee-  k  w«?  juggertted 
bjr  s«ar  PkesMcHL,  «t»  gmiw^  mviked  Hie  to  address  mm.  aad  I 
assnv  ]wa  doBt  it  $$v^  hf  graal  pfcaaaw  »»  be  sm  ■■  pmr  wJaJr-  aad 
keaite  tlvN^  sepanned  fmai  pm  linr  kng  d»4baK«&  Havia^  tkae  ia  a 
fifewatite  seaae  beea  ianaally  Jtiwdaned  «o  psa.  I  viiB  wnr  as  InHlf^  a? 
auQ-  be  proceed  «itii  tike  srtfeKi. 

Is  Bot  the  CMse  4si  tbe  "li^jb  CAjuMiJie  nanr"  dw  ia  a  Insr  annate 
to  tihe  iaaare  of  ctaaapoHiK  to  ante  the  b«l  of  Aeir  offiMtaBitoes  to  bra^ 
aboaft  leionas?  Ike  pabBc  kas  die  n^  to  expect  tke  bsaiss  to  be 
iwadtaeted  wL  tke  loacsi  ««t  caaMnieat  aidi  «lP^cieacy  so  tkai  tke  barAea 
of  picauaaas  my  be  leaaeaed  and  ^kareknUHs  are  ako  catilkd  to  it,  ik«l 
I  iwa|w  liiina  aoitr  be  Soqitt  aidaB  IfaiwBs  aaS  tkar  iktr  auT  pamo^aaie  ia 
tke  eeoaowes  eftctod. 

I  sbail  oa^p  toaek  tnedy  oa  setmat  ot  li^  esfiai^  ieeMg.  aaetfCciii  '&$ 
ooaM  taoaied^  gmaed  by  esyeneace  ia  tke  ■■a^gaaeat  of  fag  ia  aina^i 

My  attwartna  hi£  beea  caBed«»  wm  aMn^  bg-  tke  Boa.  S.  B.  Baitoa 
<^  3Scbndsa  read  at  tke  aaaadl  aweli^ot  fafaarr  OiaairrinaMis  at 
^ofcaae  ia  1912.  fit  is  a  valaible  paper  aad  awldbj  of  careM  stady,  bat 
'  Ae  espease  iieae  ai^  be  comact  aconid^:  to  Ifte  reftanastoadb  hg 
to  tke  iasnaaee  oaaaaiEBHMMCs  tke!y  are  aot  to  be  refied  oa. 
aiad  reaaad  oae  of  tkedefiaimm  <aidk  ^ii^dkt  akenCioa)  of  tkeaardfiair^ 
Tic:  "TkereareSus,d d Kais  aad  ^wttftiria^" 

A  iiiaaliii  I  of  cnavaaieswkocoadacttkeirRaaaiebBsnestkraa^  a 
$«aenl  aglaty  ^^tea  iassead  of  bcaaek  odkoes  are  absolaBely  ailkoai 
defufte  kaowM^  of  aoat  of  tke  itifs  of  cspeaee,  aad  aeady  tke  caiire 

Maay  ooH^paaies  ckaiige  aiQasUKat  etpeaacA  to  l«s  aeeoaai^  oOos 
akea  tke  Iosb  is  settled  by  tkdr  speaakmjm  doaot  ckai^cad|aSdMBt 
giApeaacui.  ailfa  tke  tniefi^g  to  aad  Aom  tke  poiat  of  denritaaa.  aorkolri 
«speBS^  Bortke  pionuaof  speaal  1^  aiii '  sabiy  for  tke  tine  esKpeaded 
ia  loeB  adgw  ill  Ml 

laspectiaa  aad  sarreys  are  sMHd  to  eo^  (loa^gWylt  oaetkhdofaae 
percent  of  prewaaa  iaeoMCtke  ttmt  %are  aaaid  be  maat^  titoEsdas,, 
aD  d»e«ao— tatii  (sareoaeloa  adjaiiaaLat  eqpeKes  ayply  to  espeaee  of 
aad  sarreys.  Fartker  'tjiLiaiMf.at  ayipeayR  aaafrnTrmiy  «> 
hat  tke  itaae  of  espene  as  •■««■  by  Mr.  Bartoa  caaaot  be 
aocefAed  as  a  trae  gtofe,  if  dvy  nnald  das  paper  aoaid  aot  bave  beea 


T^acK  is  a  vety  fauqge  aaailiii  of  lids  iapenaai  k  tosiaeaad  tke 
aamnst  -ctf  iaseiaaee  canied  daat  aiv  a<<t  «peaal  baaanfe.  aad  abo  aa 
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almost  iiiiliinitcd  numlier  of  s|HH-ial  hazards  many  of  them  distant  from  tlie 
HKcncy  iloaliiiK  with  thom  that  are  usually  inspected  by  an  army  of  special 
agentH.  This  causes  annoyance  to  the  insured  and  loss  of  much  time  to 
him  or  his  emi)!oyees;  the  recommendations  are  not  always  of  a  practical 
cliaructcr  and  are  frequently  void  of  expert  knowledge,  and  the  final  result 
of  the  work  of  tiiis  army  of  specials  is  almost  worthless  when  the  time  and 
expense  are  taken  into  account.  I>et  us  assume  a  risk  ten  miles  distant 
from  an  agency  with  a  yearly  premium  of  $100.  Taking  into  account 
livery  or  motor  hir»',  pro  rata  of  hotel  and  traveling  expenses  and  special 
agent's  salary  it  will  be  found  tiiat  from  15  per  cent  upwards  of  the 
premium  income  has  been  spent  inspecting  the  risk,  and  this  is  repeated 
j'early  by  a  number  of  companies.  Why  should  not  better  results  be 
obtained  for  a  small  proportion  of  the  present  cost?  If  the  territory  were 
divided  into  such  sized  areas  that  each  could  be  covered  by  one  expert 
snriri/or  visiting  each  risk  annually,  the  insnred  would  be  relieved  from 
annoyance,  the  recommendations  would  carry  the  weight  of  the  combined 
companies  and  more  attention  would  be  paid  to  suggestions  for  improving 
tin-  risk.  Companies  when  ofiered  such  a  risk  would  at  once  find  in  their 
ollices  a  competent  survey  witli  annual  reviews  to  aid  tlieir  judgment. 

ADJUSTMENT    OF    LOSSES. 

In  the  case  of  important  losses  we  often  find  an  army  of  specials, 
many  of  them  in  a  hurry  to  get  away  and  more  anxious  to  settle  than 
adjust  and  frequently  pulling  in  different  directiofts.  AVhy  not  in  all  such 
cases  select  the  tiu-ee  companies  having  the  largest  amounts  on  the  ri.sk 
and  appoint  them  as  an  unpaid  committee  to  deal  witli  the  claim?  They 
w*)uld  appoint  one  or  more  competent  adjusters  familiar  with  tlie  particular 
industry,  and  the  adjusters  would  act  under  the  advice  and  instructions 
of  tiie  committee,  and  certainly  the  commitments  of  these  three  companies 
would  sufficiently  safeguard  the  interest  of  all  others.  By  this  method 
better  adjustments  and  greater  economy  would  be  secured. 


Wiiy  should  the  present  system  be  continued  for  the  profit  of  others 
wh'i  naturally  operate  for  their  own  advantage;  who  frequently  keep  clients 
more  or  less  satisfied  (or  dissatisfied) ,  not  infrequently  leaving  maps  tUat 
nee<l  correction  or  remaking  too  long  unattended  to,  and  too  often  wasting 
companies'  money  by  foisting  upon  them  many  sheets  with  scattered 
dwellings  only  thereon.  The  companies  should  co-operate  in  having  their 
own  stafT  of  map  makers,  and  it  could  be  done  by  or  in  conjunction  with 
the  surveying  corps. 

PRINTING    AND    STATIONERY. 

At  important  centres  such  as  New  York,  Chicago,  San  Francisco  and 
other  places  that  would  justify  it,  companies  should  have  a  plant  owned  in 
common,  the  saving  should  be  important,  and  the  printing  of  maps  could 
be  done  by  them.  If  companies  could  agree  to  standardize  some  of  their 
forms,  for  examjtle,  daily  reports,  endorsement  forms,  account  forms, 
proofs  of  loss,  agents'  registers,  etc.,  the  saving  would  be  still  greater 
and  also  facilitate  the  work  of  local  agencies. 
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FIRE    PREVENTION,    ETC. 

In  a  broad  sense  it  is  the  duty  of  everyone  to  use  reasonable  effort  in 
this  direction,  but  I  do  not  believe  that  an  insurance  company  should 
spend  appreciable  sums  of  money  for  this  purpose  any  more  tlian  a  bank- 
ing corporation  should.  Insurance  companies  are  not  paid  for  it;  they  do 
not  profit  by  it;  they  are  not  thanked  for  it,  and  they  are  criticised  for 
their  heavy  expense  account.  If  they  reduce  the  hazard  they  soon  have 
to  reduce  the  rate  and  correspondin«;ly  their  premium  income  from  which 
they  aim  to  make  their  profits,  and  the  lower  your  rates  the  greater  your 
difficulty  in  keeping  expenses  down.  It  is  mainly  the  business  of  the 
property  owner  jointly  with  the  community  in  which  the  property  is 
located  to  determine  what  the  risk  shall  be,  and  the  business  of  the 
companies  to  fix  a  rate  proportionate  thereto. 

COMMISSIONS. 

I  am  not  unmindful  that  agents  often  complain  that  when  companies 
want  to  reduce  expenses  they  usually  talk  about  commissions  first,  but  I 
do  not  recall  any  substantial  action  having  been  taken  to  reduce  that 
expense.  In  the  days  when  a  level  15  per  cent  commission  was  paid  to 
agents,  it  was  fully  realized  that  in  cases  of  small  premiums  it  did  not 
always  pay  the  agent  (in  the  old  days  agents  often  collected  a  policy  fee  for 
their  own  benefit)  but  the  average  result  was  satisfactory.  At  the  time 
15  per  (^ent  was  generally  adopted  there  were  no  targets  nor  mammoth 
industrials.  Conditions  have  changed  and  for  good  and  sufficient  reasons 
graded  commissions  have  been  adopted.  But  why  grade  upwards  only? 
Are  there  no  reasons  for  grading  some  commissions  downwards  and  keep- 
ing closer  to  the  old  15  per  cent  average?  There  is  a  multitude  of  risks 
that  can  be  secured  without  the  asking  on  which  15  per  cent  is  paid.  Who 
gets  it?  Your  agents  do  not,  except  when  they  control  the  line.  The 
agent  or  broker  controlling  the  risk  gets  it,  less  5  per  cent  he  pays  your 
agent  for  writing  the  policy.  "Why  not  reduce  the  commission  on  such 
risks  to  the  5  per  cent  your  agent  usually  gets?  Neither  agent  nor 
company  will  be  prejudiced;  they  will  both  get  the  risk  if  they  sit  down 
and  wait  and  they  will  not  have  to  wait  long.  As  agents,  by  placing 
preferred  business  in  non-cooperating  companies  at  higher  rates  of 
commission,  have  forced  companies  to  grade  commissions  upwards  on 
such  business,  is  there  any  reason  why  accommodation  risks  and  highly 
rated  non-competed-for  business  bringing  in  large  premiums  should  not  be 
graded  downwards? 

The  foregoing  suggestions  if  acted  on  would  appreciably  reduce 
expenses.  By  confining  the  issue  of  surveys  and  maps  to  co-operating 
companies,  tlie  non-cooperating  com])anies  would  be  placed  at  a  distinct 
disadvantage. 

I  write  of  the  business  as  I  left  it  a  few  years  ago.  If  changes  have 
been  made  forestalling  any  suggestion  contained  herein  I  am  glad  of  it. 

Many  difficulties  in  making  reforms  will  be  met  with,  but  it  is  the 
l)usiness  of  ambitious  and  al)le  men  to  overcome  diflSculties;  tlie  me(Uofre 
can  do  routine  work.  I  liear  the  pessimist  say,  "dreams."  Never  mind 
that;  we  are  surrounded  with  useful  things  that  were  dreams  a  few  years 
ago. 
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WATER   WORKS    FOR     FIRE    PROTECTION 

Frnin    a    Pnper   bij  R.    li.    Mullunit,   EiKjIrwcr    Board   of    CnderariWrx,    San 

FrnnciM-o,  Head  at  the  S7th  Annual  Meeting  of  the  Fire 

I'mlernTiters'  Association  of  the  Pacific 

There  are  two  possible  sources  of  supply,  gravity  aud  direct  pressure, 
the  latter  depending  on  some  means  other  than  gravity  for  producing 
pressure  in  the  pipes. 

A  gravity  supply  must  have  the  intake  of  the  pipe  system  at  such 
elevation  above  points  where  water  is  to  be  used  as  to  give  the  desired 
flowing  pressure,  every  fof)t.difference  in  elevation  producing  in  the  pipe  a 
pressure  of  .434  pounds  per  square  inch  when  no  water  is  flowing,  this 
being  known  as  the  static  head. '  To  this  must  be  added  the  loss  of 
pressure  by  friction  in  the  pipes  when  the  maximum  quantity  of  water 
judged  likely  to  be  used  at  any  one  time  is  flowing.  This  friction  loss 
dei>ends  on  five  things:  The  length  of  pipe  system  between  intake  and 
l)oint  where  water  is  used;  the  size  of  pipes;  the  character  of  the  interior 
surface  of  the  pipes,  as  to  roiighness  or  smoothness;  the  nature  and  number 
of  bends,  sudden  contractions,  enlargements  or  obstructions;  and  the 
quantity  of  water  flowing. 

The  loss  of  pKcssure  by  friction  can  be  computed  very  closely  by 
hydraulic  formulae  for  any  given  set  of  conditions,  and  is  a  matter  that 
demands  the  most  careful  consideration.  The  static  pressure  on  the 
system,  or  the  pressure  existing  under  ordinary  conditions  of  domestic 
flow,  especially  if  this  quantity  be  small  as  compared  with  the  demand  for 
tire  purposes  may  be  very  misleading,  as  may  be  seen  by  the  following 
illustration: 

Cpnsider  a  systeni  that  ordinarily  supplies  300  gallons  of  water  per 
minute  for  domestic  use.  Based  on  the  usual  estimate  of  100  gallons  per 
capita  |)er  day  this  would  supply  a  town  of  about  4,000  population.  The 
recommendation  of  the  Underwriters'  Uniformity  Association  calls  for  a 
Hre  fl<iw  of  2,000  gallons  per  ihinute,  the  equivalent  of  eight  standard 
fire  streams  for  a  town  of  this  size.  Assume  the  loss  of  pressure  by 
friction  in  the  pipe  system  to  be  five  pounds  under  ordinary  conditions  of 
domestic  consumption.  The  sum  of  the  domestic  and  fire  flow  is  2,300 
gallons  per  minute  and  the  pressure  loss  would  accordingly  be  240  pounds 
during  .the  fire  flow,  or  48  times  as  much  as  under  normal  conditions. 
In  order  to  maintain  a  hydrant  pressure  of  80  pounds  under  the  fire 
demand  there  would  have  to  be  a  static  pressure  of  320  pounds  on  the 
syst^Mn  and  a  normal  i:ressure  of  31o  pounds.  These  figures  are  based  on 
the  hydraulic  law  that  loss  of  pressure  by  friction  in  pipes  varies 
approximately,  l)ut  not  exactly,  as  the  square  of  the  quantity  flowing,  for 
a  given  pi|)e  systt-m;  that  is,  if  the  quantity  be  doubled  the  pressure  loss 
will  be  quadrupled,  or  if  the  quantity  be  trebled  the  loss  of  pressure  will 
be  nuiltiplied  Ijy  the  factor  nine.  The  illustration  cited  above  represents 
conditions  that  would  actually  exist  for  a  pipe  system  the  equivalent  of 
5,(i00  feet,  or  a  little  over  a  mile  of  8-inch  clean  pipe,  straight  and  without 
obstructions  of  any  kind.  The  effect  of  these  and  also  of  age  would  be  to 
increase  tiie  friction;  the  latter,  by  reason  of  the  roughening  or  tuljercu- 
lation  of  the  interior  surface  of  the  pipes  from  corrosion. 
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Of  the  two  supplies  gravity  and  direct  pressure,  the  gravity  is  by  far 
the  better  because  it  is  positively  automatic,  not  depending  on  mechanical 
devices  which  are  subject  to  disorder  and  breakage,  nor  on  human  agency 
which  is  prone  to  err;  also  because  the  pressure  is  steady  and  not  pulsat- 
ing, which  means  less  wear  and  tear  on  the  pipe  system;  and  further, 
because  with  a  gravity  supply  it  is  impossible  to  increase  pressure  on 
mains  beyond  a  safe  point.  Furthermore,  a  gravity  supply  is  more  flexible 
than  direct  jsressure,  that  is,  it  is  not  limited  to  a  specified  number  of 
gallons  per  minute. 

In  many  situations  it  is  not  possible  to  secure  a  gravity  supply,  because 
of  there  being  no  suitable  stream  or  natural  elevation  of  sufficient  height 
for  a  reservoir  site.  A  standpipe  or  tank  may  be  used,  but  this  is 
necessarily  limited  in  capacity  and  pressure  and  is  suitable  only  for  very 
small  towns  with  low  buildings,  or  for  private  protection.  In  such 
situations  a  direct  pressure  system  must  of  necessity  be  used. 

The  quantity  of  water  necessary  and  the  pressure  to  be  maintained  at 
the  hydrants  for  standard  protection  is  the  same,  whether  a  gravity  or 
direct  pressure  system  be  used. 


SUPPLY    MAINS. 

There  is  little  to  be  said  on  this  subject,  except  that  mains  should 
be  of  ample  size,  which  must  be  determined  by  their  length  and  the 
quantity  of  water  to  be  delivered.  They  should  also  be  in  duplicate  and 
traverse  routes  widely  enongli  separated  that  the  breaking  of  one  would 
not  be  likely  to  disturb  the  other. 

DISTRIBUTING    SYSTEM. 

The  function  of  the  distributing  system  is  as  the  name  implies,  to 
distribute  the  water  to  all  parts  of  the  town  and  supply  hydrants  at 
various  points. 

It  is  not  practicable  to  outline  any  general  scheme  for  a  distribution 
system  that  would  be  applicable  to  all  cases,  owing  to  the  diversity  of 
conditions  that  are  met  with.  Each  individual  case  demands  special 
consideration.  A  few  general  rules  may  be  stated,  however,  which  should 
be  followed  whatever  the  conditions. 

The  gridiron  scheme  should  be  employed,  i.  e.,  pipes  should  be  joined 
at  all  intersections  and  a  gate  valve  installed  on  each  of  the  four  branches 
of  the  intersection.  This  will  permit  of  any  length  of  pipe  between 
intersections  being  cut  out  for  making  service  connections  and  repairs,  or 
in  case  of  break,  by  the  closing  of  two  valves.  If  these  intersections  are 
sufficiently  close  together,  say  not  over  300  feet  apart,  only  a  small  part  of 
the  system  will  need  to  be  out  of  service  at  any  one  time. 

The  system  should  be  so  designed  as  to  permit  of  future  extension  and 
furnish  additional  supply  to  new  or  growing  districts  without  impairing  the 
efficiency  of  other  portions  of  the  system.  This  may  be  accomplished  by 
the  proper  arrangement  of  large  primary  arteries  with  smaller  secondary 
feeders. 
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Tlic  (|ucsti(>n  of  properly  nateiiiK  the  eystem  is  of  great  iniportanc-e. 
In  a' city  in  this  state  of  ;50,(XH)  ]»opulation,  an  investigation  8howe<l  tiiat  a 
hreak  in  one  of  tiie  hirge  mains  in  the  congested  drstriet  would  necessitate 
tlu'  liosing  of  twenty-two  gate  valves  before  the  system  could  be  put  back 
in  service  by  which  time  a  fire  would  undoubtedly  have  gotten  beyond 
control.  Tliis  means  that  the  safety  of  the  entire  city  was  jeopardized  by 
dependence  on  this  one  water  main. 

Tlie  points  to  be  considered  in  connection  with  hydrants  are:  Spacing 
of  hydrants  should  be  not  greater  than  150  feet  in  congested  valve 
districts,  or  '.WO  feet  in  residence  districts.  There  is  no  economy  in  placing 
hydrants  far  apart  as  more  hose  is  required,  the  initial  outlay  for  which 
will  more  tlian  ecpial,  in  inost"cases.  the  co.st  of  the  additional  hydrants 
necessary  for  standard  spacing.  Furthermore,  the  life  of  hose  is  short  as 
compared  with  that  of  hydrants.  Added  to  this  are  the  objections  to  long 
lines  of  hose  in  the  time  required  to  lay  them,  the  increased  liability  of 
burst  hose,  and  the  loss  of  pressure  sustained  by  friction.  Referring 
again  to  the  question  of  initial  cost,  consider  the  two  cases  of  hydrants 
spaced  150  and  300  -feet  apart.  The  difference  in  the  quantity  of  hose 
necessary  to  concentrate  four  streams  at  a  point  half  way  between  the 
hydrants  for  tlie  two  cases  is  •  300  feet.  At  $1  a  foot  this  means  an  outlay 
of  |!300  for  the  additional  hose  required  for  the  same  service,  while  a 
six-inch  double  hydrant  installed  costs  in  the  neighborhood  of  $50. 

So  much  for  the  technical  side  of  the  subject. 

It  will  not  be  out  of  place  here  to  give  expression  to  a  few  general 
ideas  whicli  are  pertinent  to  the  discussion. 

In  the  matter  of  fire  protection  it  is  necessary  to  provide  against  the 
most  adverse  conditions  that  are  likelj'  to  arise.  If  only  average  conditions 
Ih'  taken  as  a  basis  of  estimating  the  character  of  protection  necessary, 
the  ever  present  conflagration  menace  may  at  any  time  be  transformed 
into  a  reality  that  will  render  valueless  the  money  and  eflbrt  expended  for 
the  s<j-called  protection. 

Prospective  investors  in  firi'>  protection  usually,  and  riglitly  so,  wish  to 
know  what  tiiey  may  exjiect  in  return  for  money  spent  on  lire  protection 
in  the  way  of  reduced  insurance  rates.  It  is  not  reasonable  to  expect  the 
entire  burden  of  cost  to  be  borne  by  the  insurance  premium.  A  part  of 
the  money  spent  slu)uld  be  charged  against  protection.  Statistics  show 
that  only  about  50  per  cent  of  value  destructible  by  fire  is  covered  by 
insurance.  On  this  basis  it  is  not  fair  to  expect  more  than  50  percent  of 
the  interest  and  payments  on  bonds  to  be  met  by  reduction  in  premiums. 
Taking  into  account  the  further  consideration  that  loss  of  business  is 
oft-i-n  of  greater  consequence  than  the  tangible  property  loss,  the  propor- 
tion of  expL'use  rightfully  chargeable  against  insurance  cost  is  still  furtlie 
reduced. 

Boards  of  underwriters  do  not,  however,  limit  themselves  to  this 
con.sideration  in  granting  reiluctions  for  improvement  in  fire  protection, 
such  reduction  being  based  entirely  on  the  decrease  in  physical  hazard  in 
accordance  with  a  uniform  schedule.  The.se  boards  pursue  a  very  liberal 
policy  in  this  matter  and  encourage,  by  substantial  recognition,  any  real 
improvement  of  conditions. 
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CONTINGENT    PROFIT    TO   LOCAL    AGENTS 

A    Paper  by  Edward  E.  Potter,    General  Agent  Glenx   Falh,  San   Francimo, 

Read  at  the  37th  Annual  Meeting  of  the  Fire  Undeniriterx' 

Association  of  the  Pacific 

Plaving  but  a  limited  time  at  my  disposal,  as  T  am  about  leaving  for 
the  tropics  for  thewinter,  I  regret  that  I  have  not  the  time  to  give  more 
deliberation  on  the  subject  "Contingent  Profits  to  Local  Agents." 

Forty  years  ago  I  would  have  responded  with  great  alacrity  to  your 
request  for  a  little  contribution  to  the  annual  session,  feeling  then  that  I 
was  fully  competent  to  educate  the  whole  insurance  fraternity  from  the 
writing  of  a  daily  report  to  the  adjustment  and  payment  of  the  loss. 
At  the  present  time  T  feel  that  I  know  very  little.  Perhaps  before 
another  forty  years  roll  around,  I  will  be  able  to  tell  you  at  least  all 
about  fires;    for  safety  I  shall  take  with  me  acouple  of  asbestos  suits. 

If  I  remember  correctly,  many  years  ago  Mr.  Geo.  T.  Hope,  of  the 
Continental  Insurance  Company,  advocated  the  payment  of  contingent 
commissions  to  all  agents.  At  that  time  I  made  some  figures  which 
convinced  me  that  it  was  not  feasible  to  general  agents  working  on 
commission  and  a  contingent.  In  the  first  place,  in  small  agencies  where 
a  loss  would  more  than  eat  up  the  agent's  annual  premium,  there  was  very 
little  inducement  for  him  to  switch  his  business  to  the  company  that  was 
paying  him  a  flat  commission  of  twenty  per  cent,  instead  of  fifteen  and  ten 
per  cent  contingent,  and  this  could  be  avoided  only  when  he  was  working 
for  all  his  companies  on  the  same  terms.  This  would  not  prevent  switching 
to  a  company  vvitli  no  losses,  consequently  all  the  companies  would  have  to 
pool  the  agents'  losses  with  agreement  of  agent  not  to  switch.  I  al<o  found 
that  with  say  one  hundred  agents,  I  might  lose  enough  with  twenty-five  of 
them  to  swell  my  loss  ratio  so  that  I  would  make  no  contingent  for  myself 
and  yet  have  to  pay  a  contingent  to  the  seventy-five  agents  having  no 
losses,  thereby  giving  me  a  double  loss,  i.  e. ,  defeating  my  contingent  and 
increasing  my  expense  ratio  and  decrease  my  premiums  from  switching 
agents.  We  might  quote  an  extreme  case,  say  with  one  hundred  agents 
and  $100,000  premiums  with  a  Long  Beach  confiagration  loss  of  $60,000. 
This  would  leave  the  general  agent  no  contingent  and  yet  he  would  have 
to  pay  contingent  to  all  of  his  agents  having  no  losses. 

AN     ILLUSTRATION. 

Flat  Basis — 

100  agents  average  1,000  premiums  each,  $100,000  at  15  and  20  per  cent 

commisson,  average  17^  per  cent  commission. 
Flat  and  Contingent — 
100  agents  average  1,000  premiums  each,  $100,000  of  these. 

25      "  "         1,000  "  "       $  25,000  com.  15 percent,!  3.750. 

75      "  "         1,000  "  "       $  75,000     "     15  per  cent,    11,250. 

75      "  "         1,000  "  "       $  75,000. 

Less  15  percent  commission,  $11,250,  net  for  contingent,  $63,750  commission 

10  per  cent,  $6,375. 
Aggregate  commission  $21,375  or  21.375-1000  per  cent  commission. 
These  figures  speak  for  themselves. 
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New  Fire  Hazard  in.  Great  Britain 
Tlu'  uiU'X|M'ctt'<I  lias  lia[»|H'iu'(].  In  staid 
oM  Knjrland  tlie  militant  siiffrajiists  have 
udopt^MJ  a  now  weapon  in  their  war  for  the 
ballot.  It  iH  arson.  The  fire  underwriters 
of  Kngland,  are  eorifronteil  with  a  new 
hazard.  .\lready,  nnrx-enpied  dwellings  as 
well  as  j>nl)lie  buildinj?s  have  been  lire<l  by 
the  skirmishers  in  the  army  of  Eqnal  Rights 
at  the  Ballot  Ho'x,  and  a  cablegram  says 
that  occupied  dwellings  are  next  to  be  fired 
"as  an  act  of  war"  and  not  as  arson.  When 
the  whole  sndragist  army  beijins  firing,  the 
fire  iinderwrit<>rs  will  have  to  cease  writing 
until  women  are  given  voles  or  until  the 
army  is  put  in  jail.  • 


page  14(1  of  the  March  Coast  Review.  The 
total  net  surplus  premiums  (fire,  marine 
and  miscellaneous)  are  only  about  $84,000. 


San  Francisco  Water  Company  Agrees 
to  Condemnation 
.Vn\agreement  between  the  officials  gf  the 
Spring  Valley  Water  Co.  and  the  authorities 
of  tlie  City  and  County  of  San  Francisco 
j)ermits  early  condemnation  proceedings  to 
be  brought  to  determine  the  price  to  he  paid 
liy  tile  city  for  that  part  of  the  (company's 
holdings  recpiired  for  water  supply  purposes. 
A  jury  is  waivcfl  and  the  proceedings  will 
be  heard  by  threl'  members  of  the  superior 
court  bench,  of  California.  Each  side  re- 
serves the  right  to  ai)peal  from  the  findings 
of  the  court. 


T.  H.  Williams,  the  new  assistant  nu\n- 
ager  of  the  Pacific  department  of  the 
.\merican  and  the  Rochester  (ierman  Un- 
derwriters .\gency,  has  been  a  special  agent 
and  adjuster  in  this  field  for  twenty  years 
and  has  represented  the  strongest  companies 
like  the  Sun  an<l  the  (ierman  .\merican. 
lie  is  an  authority  on  fire  insurance  law, 
and  his  papers  on  court  decisions  have  been 
in  pamplilet  form  and  have  had  a  wide 
circidation.  .\pplications  for  copies  come 
from  all  parts  of  the  country. 


The  New  Zealand  in  1912  added  $250,000 
to  its  reserve  fund  and  $2r),nn()  to  its  provi- 
ilent  fund.  I)ivi<lends  to  stockholders  were 
$206,2.)0.  The  total  income  was  $3,")Gn,095 
and  the  total  outgo  $;j,240,4ir). 


California  Will  Promptly  Pay  All  Losses 
Incurred  Under  Its  Reinsured  East- 
ern  Policies 

The  Califnrnia  rrinsuri'd  some  of  its 
F^astern  l»usiness  in  the  American  Union,  a 
company  now  in  rigor  mortis.  The  Cali- 
fornia has  notified  its  former  agents  in  the 
East  that  all  losses  under  its  policies  rein- 
sured in  the  A.  U.  will  be  promptly  paid  by 
its  Eastern  office. 


Surplus   line    business    is  about   uominal 
now  in  Caiilornia.  as  shown  by  the  talile  on 


The  Union  Marine  is  seeking  an  extension 
of  its  powers  to  include  fire  insurance,  loss 
by  interruption  of  trade,  damage  to  property 
on  land  or  water,  by  fire,  lightning,  explo- 
sion, storm  or  flood,  or  by  damage  resulting 
from  sprinklers,  pumps,  water  pipes, 
piuml)ing,  or  other  appliances  intended  to 
extinguish,  notify  or  prevent  fire;  also  to 
carry  on  accident  and  liability  insurance; 
and  to  effect  insurance  on  automobiles, 
motor  cars  or  wagons,  aeroplanes,  flying 
machines,  dirigibles,  balloons,  and  aircraft, 
against  damages  arising  from  collision,  fire, 
accident  or  other  cause;  and  insure  against 
theft,  seizure,  violence,  damage,  diminution 
of  value  or  other  contingency ;  and  to  insure 
horses  and  other  livestock  against  disease, 
sickness,  accident  or  death ;  and  to  reinsure 
and  accept  liability  undertaken  by  others; 
and  to  guarantee  the  solvency  of  any  under- 
writer or  insurer;  and  to  carry  on  every 
kind  of  insurance  except  life. 

Years  ago  an  Oregon  court  ruled  that  an 
insurance  agent  on  commission  is  not  guilty 
of  tiieft  if  he  fails  to  turn  over  the  money 
he  collects,  for  a  part  of  the  money  he 
collects  is  his  own  and  his  contract  with  his 
I)rincipals  is  in  the  nature  of  a  partnership. 
This  is  also  true  of  a  broker.  It  was  re- 
cently necessary  for  a  New  York  lawyer  to 
call  attention  to  this  fact. 

The  Alliance  leads  in  Ix)ndon  city  risks; 
the  Sun  is  next,  with  $574,090,000  insured. 
The  total  for  115  companies  is  $5,500,000,- 
000;  and  for  underwriters  at  Lloyds,  $135,- 
000,000.  They  all  contril)ute  $195,000  for 
the  support  of  the  Metropolitan  fiie  brigade 
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No  Ambulance  Chasers  Wanted — State 
Liability  Insurance  Measures  are 
Condemned 

[Froni  the  PoiiKlikeepsie  News  Press] 
Apparently  the  ambulance  chasers  have 
lost  out  in  their  efforts  to  saddle  on  the 
state  of  New  York  a  law  deceptively  called 
"State  Insurance"  for  workmen's  com- 
pensation, but  which  should  really  have 
been  called  "An  act  to  promote  ambulance 
chasing."  It  was  attempted  to  do  this 
through  the  proposed  law  known  as  the 
;\Iurtaugh-Jackson  bill.  The  negligence 
lawyers  saw  their  opportunity  and  were  so 
eager  to  have  the  law  passed  that  they 
actually  had  the  boldness  to  appear  before 
the  legislative  committee  and  advocate  its 
passage.  This  incident,  probably  more  than 
anything  else,  awakened  the  employers  of 
the  state  to  the  true  significtance  of  the 
situation.  Upon  a  little  inquiry  they  dis- 
covered that  it  was  proposed  to  saddle  on 
the  industries  of  the  state  of  New  York  a 
scheme  which  had  been  abandoned  in  Ohio, 
after  a  trial  of  more  than  a  year,  and  which 
has  been  condemned  by  the  best  authorities 
everywhere.  Individual  employers,  trade 
associations,  chambers  of  commerce,  public 
officials  and  commissions  all  over  the  Union 
who  have  made  a  study  of  the  subject  based 
on  experience, have  condemned  unqualifiedly 
the  s(;heme  which  it  was  proposed  to  put  in 
effect  in  New  York.  Probably  no  delega- 
tion ever  appeared  in  Albany  with  so  much 
real  weight  l)ehind  it  as  that  which  ap- 
peared before  the  committees  of  the  Legis- 
lature at  the  joint  hearing  on  February  19th. 
Every  chamber  of  commerce  and  important 
commercial  body  of  the  state  of  New  York 
was  represented,  as  well  as  some  national 
associations.  Large  individual  employers 
of  labor,  including  those  who  had  never 
carried  any  insurance  whatsoever,  appeared 
and  earnestly  protested  against  the  adop- 
tion of  any  such  plan  as  the  Murtaugh- 
.Tackson  l)ill,  on  the  ground  that  it  would 
be  a  real  menace  to  the  industries  of  the 
state.  A  number  of  labor  leaders  also 
■earnestly  opposed  the  bill. 


About  the  same  time  tlic  Connecticut 
State  Commission  on  (Compensation  for 
Industrial  A(;cidents  issued  its  report  after 
careful  consideration  of  the  subject  iind 
condemned,  without  reserve,  any  form  of 
state  insurance  based  on  the  abandoned 
Ohio  or  the  Washington  plans. 

The  Industrial  Accident  Commission  of 
the  state  of  Pennsylvania,  which  is  com 
posed  of  some  of  the  most  enlightened  men 
in  the  Ihiited  States  also  has  issued  its  re- 
port disapproving  any  scheme  based  on  a 
political  commission  such  as  has  caused 
so  much  dissatisfaction  in  Ohio  and  Wash- 
ington. 

In  the  state  of  New  Jersey  where  the 
compensation  law  has  been  in  operation 
nearly  two  years,  the  Employers'  Liability 
Commission,  appointed  solely  for  the  pur- 
pose of  watching  the  operation  of  the  law, 
has  also  condemned  the  state  insurance 
scheme  and  advised  the  legislature  of  New 
Jersey  that  the  act  is  woi-king  smoothly  and 
satisfactorily  to  all  parties  and  for  that 
reason  no  substantial  change  should  be 
made.  Of  the  five  commissioners  in  New 
Jersey  two  are  labor  men  appointed  on  the 
nomination  or  organized  labor  organizations. 

The  Industrial  Accident  Board  of  Massa- 
chusetts, which  is  composed  of  men  of 
experience,  ability  and  public  spirit,  has 
also  condemned  the  monopolistic  state 
insurance  plan. 

The  Industrial  Accident  Board  of  the 
state  of  Michigan,  also  composed  of  men  of 
experience  and  ability,  has  likewise  con- 
demned monopolistic  state  insurance 
schemes.  Moreover,  in  Michigan  a  per- 
manent association  has  been  organized  by 
employers  and  workmen  representing  all 
classes  of  both,  which  has  for  its  object  the 
prevention  of  modifications  in  the  Michigan 
law  which  is  now  working  smoothly  and 
satisfactorily  to  employers  and  workmen 
alike. 

In  New  York,  former  Superintendent  of 
Insurance  William  H.  Hotchkiss  has  con- 
demned the  Murtaugh-Jackson  bill  and  all 
schemes    of    that   ilk.     The    views    of  Mr. 
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Hoti-likiss  wen-  n-icinly  {_tiiltlisli('(l  in  "  Tlif 
<hitli»<»k."  Tilt"  i»re8ont  siiiH'riiit«'ii(iciit  <>f 
iiiBuranci'  of  New  York,  Hon.  William 
Temple  H)inraet,  also  believes  that  state  in- 
surance schemes  as  n'presented  by  the 
Miirfaiitrh-.IiicksDH  bill  would  r)e  a  serious 
menace  to  the  industries  of  the  state  and 
has  condemned  such  schemes  in  unqualified 
terms. 

In  Ohio  the  law  which  was  proposed  for 
New  York  was  jiractir-aliy  a  dead  letter  from 
tlie start,  in  spite  of  the  tremendous  efforts 
made  by  the  political  Liability  lioard  of 
Awards  to  l)olster  up  the  law.  During  the 
time  that  it  waw  in  effect  only  one  out  of 
twenty-live  employe^  of  the  state  was  |iro- 
tected  under  it.  Moreover,  according  to 
figures  presented  by  the  Chairman  of  the 
Board  it  costs  the  taxpayers 'of  Ohio  $2.60 
for  every  tlollar  which  was  put  into  the 
bauds  of  injured  workmen  or  thedei)endents 
of  those  who  were  killed.  That  law  is 
■  aljout  t^  be  repealed  and  a  more  compre- 
hensive measure  passed  giving  employers 
the  right  to  carry  their 'own  insurance  or 
secure  the  payment  of  the  cf)mpensation  in 
other  ways. 

In  .several  Pacific  Coast  states  a  protective 
committee,  \vhich  is  supported  by  both  em- 
ployers and  workmen,  has  been  organized 
to  prevent  a  few  politicians  from  taking 
over  the  workmen's  compensation  jdan  for 
their  own  aijgrandizement  on  the  WhsIi- 
ington  scheme,  which  is  a  public  scandal. 

New  York  is  lucky  to  have  escaped  hav- 
ing had  this  scheme  .saddled  upon  its 
iuilustries.  The  people  (jf  the  state  did  not 
really  awaken  to  the  seriousness  of  the  sit- 
uation at  first,  as  they  did  not  understand 
the  real  significance  of  the  Murtaugh- 
Jackson  bill,  nor  did  they  have  the  slighte.st 
idea  that  any  such  bill  had  the  slightest 
chance  of  being  accepted.  Now  that  the 
true  situation  is  known  the  citizens  of  the 
state  generally  can  congratulate  themselves 
that  they  liave  escapecl  tiie  deadening  effect 
whicii  any  such  law  would  liave  bad  upon 
the  industries  of  the  state  and  tlie  prosiieiity 
of  the  citizens  g««nerally. 

With  tiie  sitmition  thus  clarified  the  legis- 
lature now  is  fn-e  to  pass  a  rea,sonable  and 
eiiuifal)le     wnrkman's      i-uinperisation     law 


allowing  various  options  to  the  etni)l<)yer  as 
to  his  method  of  carrying  the  risk  and  such 
a  method  seems  Ui  have  been  best  devel- 
oped in  the  inodified  Foley  bill  as  presented 
by  the  insurance  committee  of  the  senate. 


Surety  Business 

The  a<l(lress  of  \'iee- President  Richard 
Deining  of  the  American  Surety  in  tiie  New 
Yrirk  Bfiard  rooms  on  Monday  evening  was 
a  masterpiece  as  showing  the  wide  ramifica- 
tions of  the  surety  business.  Mr.  Deming 
is  one  of  the  best  informed  men  in  New 
York  City  on  all  forms  of  surety  and  fidelity 
bonds,  and  this  was  very  evident  from  the 
scholarly  paper  ho  read.  Mr.  Deming  traced 
the  origin  of  the  surety  system  and  referred 
to  several  instances  in  Biljle  times,  which 
might  well  be  considered  the  beginning  of 
the  idea  of  indemnifying. 

He  showed  the  danger  of  personal 
bonds,  whicli  have  been  greatly  stopped 
by  corporate  surety  protection  and  quoted 
several  important  cases  to  prove  his  point. 
The  inse(riu'ity  of  personal  bonds  is  a  mat- 
ter which  may  well  be  called  attention  to 
for  the  benefit  of  brokers,  as  many  fire  and 
casualty  brokers  neglect  to  solicit  their 
customers'  fidelity  and  surety  business. 
This  is  a  good  field  and  the  financial  returns 
to  the  solicitor  are  equally  satisfactory. 
This  is  not  what  Mr.  Deming  said  directly 
but  it  shows  his  idea  about  it.  Mr.  Deming 
said,  however,  that  previous  to  1870  a 
casualty  company  was  organized  in  P^ng- 
laud,  which  wrote  surety  undertakings,  but 
that  the  (Jiuirantee  Company  of  North 
America  was  the  pioneer  of  this  business. 
The  Knickerbocker  Casualty  Company,  now 
the  Fidelity  &  Casualty,  came  later,  and 
the  American  Surety  in  18S4. — The  Surveyor. 


Surety  In  Court 

I'nder  the  terms  of  a  bond  executed  on 
behalf  of  a  fori'igu  insurance  comi>any,  con- 
ditioned for  paying  all  of  its  lawfid  obliga- 
tions to  any  citizen,  a  i«)licyh(>lder  was  not 
required  to  present  his  claim  to  the  receiver 
of  the  insurance  company  before  suing  on 
the  bond,  on  the  company's  failure  to  pay 
according  to  the  policy. — Southwestern 
Surety  Ins.  Co.  v.  Anderson,  \'y2  S.  W.  SKj. 
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Workmen's  Compensation   in   California 

Th^  governor's  favorite  measure,  "to 
curb  the  rapacity  of  the  greedy  liaVnlity 
companies,"  the  state  industrial  accident 
board's  workmen's  compensation  accident 
bill,  amended  to  permit  farming  by  exclud- 
ing farm  laborers  and  domestic  servants 
from  its  "benefits,"  will  become  a  law. 
The  employers  and  state  industries  will  be 
up  against  the  real  thing,  the  tyranny  of 
labor  unions,  for  injured  employees  must  be 
paid  65  percent  of  their  weekly  wages.  An 
I.  W.  W.  or  an  S.  or  other  anarchist  who 
wouldn't  injure  himself  for  idleness  and 
such  a  pension  is  no  worthy  member  of  nor 
true  sympathizer  with  an  Iwon'tvvork  society 
of  bums. 


Explosion  of  Steam   Boilers 

A  policy  insuring  steam  boilers  against 
explosion  construed,  and  a  loss  caused  by 
the  explosion  of  three  boilers  held  due  to 
one  explosion  as  the  proximate  cause  within 
a  provision  limiting  the  insurer's  liability 
"resulting  from  any  one  explosion." 


More  than  one-fifth  of  the  accident  and 
health  business  of  California  last  year  was 
written  by  the  Pacific  Mutual  Life. 


The  Frankfort  General  leads  in  workmen's 
collective  business  in  California. 


Federal    Government    Sues    Surety    Co. 

The  National  Surety  Co.  has  been  sued  in 
the  federal  district  court  at  San  Francisco 
by  the  national  government,  for  $7,364. 
The  defendant  surety  company  bonded  the 
J.  L.  Mott  Iron  AVorks,  which  failed  trj 
complete  a  plumbing  contract. 


Enormous    Flood    Damages  and    No 
Insurance 

Unusual  rains  and  the  breaking  of  dams 
created  floods  over  a  wide  area  of  country  in 
the  Ohio  valley,  extending  into  populous 
cities,  undermining  buildings,  ruining  mer- 
chandise and  household  goods,  carrying 
small  frame  buildings  off  their  foundations, 
and  covering  everything  deep  with  mud. 
In  some  stores  the  water  stood  for  hours 
level  with  the  ceiling.  During  such  floods 
the  rivers  and  streams  have  the  speed  of  a 
racer  and  are  yellow,  brown  or  black  in 
color,  according  to  the  soil  overflowed. 
There  is  no  flood  insurance,  because  as  a 
rule  it  is  the  same  territory,  and  a  narrow 
area  at  most,  that  is  periodically  overflowed. 
The  Miami  flood  is  an  exception. 


The  Fidelity  &  Casualty    lead.s    in    plate 
jlass  premiums  in  California. 


To   Merchants 

Times  are  rather  quiet  now  and  you  are 
going  to  let  out  some  of  your  clerks — for  a 
time  at  least.  We  suggest  that  you  recom- 
mend them  to  take  up  life  insurance  solicit- 
ing and  identify  themselves  with  some 
established  agency  or  correspond  with  some 
company  whose  card  appeai-s  in  this  journal. 


Business  of  Assessment    Life    and    Accident    Insurance    Transacted    in  California 
During  the  Year  Ending   December  31st,  1912 

Certificates  in  Force    Certificates  Issued     Certif.  Terminated     Certif,  in  Force     Net  Prems.     Net 
Dec.  31,  1911  During  Year  During  Year  Dec.  31,  1912     orAsssmnts.  Losses 

No.         Amt.  No.         Ami.  No.  Anjt.  No.  Amt.  Reed.        Paid 


Company 

''alifornia  Accident  Ass'n  .   . 

<iiiaraiitee  Fund  Life  .\ss'n  .   . 

Masonic  Miitvml  Acei.Ass'ii  .   . 
Merchants  Life  Association      16 

National  Life  As'Sociation  .   . 

Sunset  .\ssiirauceAss'n  .   .  441 

^Vestern  Life  and  Accident  .   . 


1.918,0(3(J 
398       150,120 


784    f 


114 


1.4111     $ 


112.007 


2,040.000      11.176 


42.978 


284 


107.148 


,:!92 


:,2'.h; 


1,039 


Totals 


4,57 


32, TOO 

87 

174,000 

27 

54.000 

76 

152,000 

2,599 

89 

203,000 

12 

25,500 

77 

177,500 

863 

1,000 

38.701) 

1,988 

195,400 

334 

26,500 

2.096 

207.600 

11,810 

7. .=6-. 

368 
.5,205 

186.250 

44 
1,31 5 

66,350 
$393,;!28 

324 

4,347 

$-. 

119,90<1 

2,804,148 

2,5,30 

2,653 

1370.70(1 

$2,826,776 

$13,376 

116,4.52 
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The  Rocketing  Rhojlus  Brothers 
Tlu'laU'st  of  tli«>  l)liiosky  rocket  schemes  of 
tlif  ill-famous  Hlicltis  brotlicrs.  the  Central 
Life  S«'furiti«'s  Vak,  in  the  hands  of  a  receiver 
since  1!»<)S,  is  now  al)out  to  fall  U^  t-arth. 
The  federal  court  at  Chieajro  saj's  the  assets 
mnst  materialize,  debts  l>e  paid,  and  the 
balance  l)e  repaiil  pro  rata  to  the  iiolders  of 
•the  $1,250,000  preferred  stock.  It  was  a 
scheme  lx)lil  to  hold  and  mold  the  Republic 
Life  and  five  sweet  virgin  Arizona  com- 
panies and  a  few  innocent  mining  companies. 


Year's  Exemption  Begins  With  Date  of 
Policy,    Not  With    Issuance 

In8iire<l  applied  for  insurance  on  May  21, 
and  on  June  24  signed  an  amended  applica- 
ti<m.  t)n  July  6  the  insurei:,  issued  the 
policy  sued  on,  dated  May  22.  A  year  later, 
on  May  21,  the  insured  paid  the  second 
l)remium,  and  a  few  days  later,  on  June  12, 
he  committetl  suicide. 

The  supreme  court  of  California  iield  that 
the  expressions  "date  ot^  this  policy"  and 
"issuance  of  this  policy"  were  not  in 
ordinary  acceptation  synonymous,  and  that 
the  word  "issuance"  standing  alone  would 
probably  mean  either  the  signing  (without 
delivery)  of  «the  contract  by  the  insurer's 
officers  or  the  delivery  of  a  fully  written  and 
signed  policy,  and  that  from  the  entire. 
l»olicy,  read  in  the  light  of  the  circumstances, 
the  risk  commenced  May  22,  so  that',  as 
insured  did  not  commit  suicide  within  a  jear, 
the  insurer  was  liable.  Anderson  v.  Mutual 
Life,  130  P.  K.  72(1. 


C(mipanies  represented  in  the  Association 
of  Life  Insurance  Presidents  are:  -  .I'tna, 
Bankers  Life  of  Neb.;  lierkshire,  Canada, 
Colonial,  Equitable,  Fidelity,  Franklin, 
<termania.  Home,  Illinois,  Metropolitan, 
Mutual,  National  of  V.  8.  A.,  New 
Kngland,  North  American,  Pacific  .Mutual, 
Prudential,  Security,  Travelers,  I'nion 
Central,    Cnited    States,    Volimtcer    State. 

The  Home  Mutual  of  Kansas  writes  poli- 
cies at  a  non-|>articii>ating  rate  but  guaran- 
tees participation  in  earnings.  The  non- 
partiripating  comjianies  will  now  have  to 
retire  from  Kansas  in  the  face  of  such  com- 


petition. This  new  j)olicy  also,  by  a  rider, 
returns  to  the  insured  one  annual  premium. 
The  first  year's  premium  is  paid  by  an  inter- 
est bearing  note,  due  in  one  year;  but  due 
date  is  extended  one  year  if  the  second  pie- 
mium  is  paid;  if  the  third  annual  premium 
is  paid,  the  note  is  returned  as  null  and 
void. 


1667    Life    Bills,   But  All    the  State   Life 
Schemes   Have   Been   Defeated 

That  the  crest  of  the  legislative  flood  of 
1913  is  now  receding  was  indicated  by  the 
reports  made  at  the  bi-monthly  meeting  of 
tlie  Association  of  Life  Insurance  Presidents 
on  Friday,  the  4th  instant.  It  was  stated 
that  twenty-one  legislatures  had  adjourned 
and  that  of  the  twenty  still  in  session  several 
were  ai)proaching  adjournment.  A  number 
of  tiie  more  important  legislatures  now  in 
session,  however,  are  not  expected  t<» 
adjourn  until  June  1st  or  later.  Florida  is 
scheduled  to  begin  a  session  on  tiie  8th 
instant,  and  Georgia  on  June  2oth.  Okla- 
hama's  regular  session  lias  adjourned,  but  a 
special  session  is  now  being  held.  Texas, 
which  adjourned  a  few  days  ago,  will  hold 
an  extra  .session  beginning  July  21.  Up  to 
April  4th  the  number  of  bills  received  and 
examined  by  the  Association  since  January 
1st  was  1667.  It  was  reported  that  up  to 
the  date  of  the  meeting,  none  of  the  twenty- 
five  bills  introduced  in  thirteen  states  during 
tlie  winter  to  create  state  life  insurance 
funds  had  been  enacted  into  law. 


Life  premiums  last  year  in  U.  S.  A. 
increased  about  7  percent;  new  business 
increased  about  15  percent;  insurance  in 
force  increased  about  $1,000,000  or  7  per 
cent.  It  is  not  believed  that  this  record  will 
l>e  equaled  in  1913. 


Burglary  and  theft  insurance  has  always 
been  problematical  as  to  profit.  It  seems 
as  if  a  company  staying  in  the  game  long 
enough  must  lose  out.  There  is  said  to  be 
a  larger  ininiber  of  burglaries  than  fires  in 
every  large  city.  In  California  last  year 
these  comi>anies  lo.st  money  under  their 
burglary-theft  policies:  Fidelity  &  Casualty, 
New  .Vnisterdam,  New  Jersey  F.  &  ('., 
Pacific  Coast  Casualty  and  Pacific  Surety. 


Covering  the   Pacific  West 
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Continental  Casualty  Co.  Criticised 

The  New  York  state  insurance  depart- 
ment has  been  considering  complaints 
against  the  Continental  Casualty  Co.  by 
dissatisfied  complainants.  The  evidence 
was  so  strong  that  the  president  of  the  com- 
pany went  to  Albany  and  conferred  with 
Supt.  Emmet  and  promised  that  the  prac- 
tices complained  of  shall  be  discontinued. 


Life   Men   in  Trouble 

The  former  president  of  the  General 
Founders  Co.  of  Chicago  and  of  the  Michi- 
gan State  Life,  Fred  Apps,  disappeared 
when  the  latter  company  merged  with  the 
Lincoln  Life  of  Indiana.  Stock  of  the 
Foundei-s  Co.,  which  had  a  general  agency 
for  the  Michigan  company,  had  been  sold 
to  1200  scattered  scatter-brain  people.  This 
stock  was  divided  into  common,  first  pre- 
ferred and  second  preferred.  The  selling 
Allen  Brown  Co.  has  collapsed  and  Brown 
is  away5Vi  a  still  hunt  forgreen  fields.  The 
two  men  were  brothers-in-law.  The  stock- 
holders are  good  uncles  who  may  recover 
50  cents  on  the  100.  In  California  there 
are  and  have  been  similar  agency  stock- 
selling  schemes.  Formerly  the  State  Life 
of  Indiana  agency  had  one  and  operated  it 
with  the  consent  and  co-operation  of  the 
home  offic(^  people. 


The  Prudential  of  England  pays  over 
$13,436,700  death  claims  a  year  in  its  indus- 
trial department.  Its  industrial  premiums 
are  $38,962,800  a  year.  Commissions  to 
industrial  agents,  including  salaries  to  col- 
lectors, $7,396,245  a  year  or  19  percent. 
The  ordinary  department  received 
$24,135,000  paid  premiums  and  $1,291,350 
commissions  or  only  5.2  percent.  The 
number  of  industrial  policies  in  force  is 
19,140,743;  their  average  duration  exceeds 
twelve  and  a  half  years.  This  is  the  great- 
est number  of  policyholders  in  one  company. 
The  expenses  of  the  industrial  branch  were 
J54.4  percent  of  the  premiums. 


The  head  of  California's  industrial  awi- 
•dent  compensation  board  seems  a  bitter 
Pillsbury.  This  state's  man's  arguments 
•are  so  amusing   that  we  must  characterize 


them  as  relaxative.  Can  anything  be  more 
ridiculous  than  his  assertion  that  the  farmers 
would  be  benefited  and  will  welcome  a  law 
making  them  liable  every  time  a  horse  steps 
on  the  hired  man's  big  toe  or  the  cow  swipes 
him  in  the  eye  with  her  tail  of  woe  at  milk- 
ing time. 

Rebating 

In  the  course  of  a  lettt^r  to  the  New  York 
state  insurance  department  President 
Dryden  of  the  Prudential  Ins.  Co.  says: 

'*At  various  times,  as  opportunity  offered, 
we  have  made  it  clear  that  this  company  is 
emphatically  opposed  to  the  rebate  of  insur- 
ance premiums;  and  we  firmly  believe  the 
Prudential  force  is  in  hearty  sympathy  with 
our  eff"orts  to  stop  rebating.  They,  and  we, 
realize  that  the  man  who  does  the  work 
ought  to  have  proper  remuneration  for  his 
labors,  and  not  be  called  upon  to  divide 
commissions.  In  order,  however,  that  there 
may  be  no  possible  misunderstanding  in  any 
quarter,  we  have  to  say  that  in  case  a  com- 
plaint is  lodged  at  this  office  against  any 
representative  of  the  Prudential,  either  by 
one  of  our  own  staff  or  by  some  one  else, 
the  complaint  will  be  thoroughly  investi- 
gated, and  the  services  of  the  offender  will 
be  dispensed  with  if  he  be  found  guilty." 

This  is  certainly  the  only  effective  way  for 
the  companies,  alone  and  together,  to  deal 
with  an  evil  which  robs,  in  the  end,  both 
the  agent  and  the  policyholder. 

We  regularly  print  accident  and  surety 
news  notes  in  our  advertising  departments. 


Two    casualty  companies    will    probably 
consolidate  this  year. 


Sacramento 

A  bill  to  create  a  state  lx)ard  of  steam 
boiler  inspectors  and  more  taxes  is  men- 
tioned as  slated  for  passage. 


Washington 

It  is  probable  that  the  income  tax  will  be 
1  percent  on  $4,000  and  over,  with  a  rising 
upward  tax  on  higher  salaries  and  incomes. 
The  officials  of  the  government  will  have 
the  right  to  coUectthe  tax  direct  from  insur- 
ance companies  and  otlier  emploj^rs. 
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FIRE    INSURANCE 


Assignment  of  Fire  Policy 
An  assiiriinu'iit  of  the  proceeds  of  a  fire 
insuraiHH-  policy  need  not  be  accepted  by 
tlie  coinpany's  ajient  in  order  to  become 
eHi'/tive,  if  tlie  con)j)any  had  notice  of  the 
asfi^nnient.— Prentice  v.  Security,  153  S. 
W.  «e'i. 

If  the  assignee  of  the  proceeds  oi  a  rtre 
pulley  lia<l  no  knowledge  of  fraud  -by  the 
insurance  company  in  adjusting  the  loss 
with  insureci,  anotlier  claimant  to  the  pro- 
ceeds could  not  rely  ujion  fraud  as  against 
sucli  assignee. — Id. 


Fire   Underwriters  Scored -by  Non- 
Underwriters 

The  special  grand  jury  which  has  been 
investigating  tlie  arson  trust  at  Chicago,  re- 
turned tifty-nine  indictments  againt  fifty-six 
ineiiilx-rs  of  the  "trust.  '  Having  been 
n-ading  a  sensational  New  York  weekly,  the 
jurors  took  a  whack  at  the  insurance  com- 
panies, declaring  that  ")0  percent  of  Chicago's 
lires  are  incendiary  in  their  origin,  because 
underwriters  are  la.\  in  examining  insured 
property  and  are  never  vigilant  after  a  policy 
ha«  been  granted.  These  foolish  jurors  do 
not  know  that  owners  are  the  best  judges  of 
valui'S,  and  that  the  cost  of  needless  special 
examinations  of  i)roperty  by  experts  would 
add  greatly  to  the  cost  of  fire  insurance. 


Million  Dollars  The  Fire  Loss  at  Dayton 
Unusual  conditi^jns  were  responsible  for 
burning  of  a  number  of  buildings  in  Dayton, 
0.  The  papers  are  teeming  with  particulars 
and  we  need  only  mention  the  bare  fact  of 
a  flood  many  feet  deep  in  the  streets  of  the 
business  district,  and  a  fire  department  con- 
seijuently  heljdess.  Probal)ly  a  fire  boat 
could  not  have  stemmed  the  debris  covered, 
surging  waters.  The  fire  loss  is  now  esti- 
mated as  not  less  than  $1 ,0<J0,00O. 


Inventory. — Provision  of  policy  requiring 
insured  Ut  take  a  "  complete,  itemized  in- 
ventory of  stock  on  hand,"  held  not  to 
require  that  the  cost  or  value  of  the  articles 


listed  both  in  detail  and  in  total  be  shown. 
—Hartford  Fire  Ins.  Co.  v.  Walker,  153  S. 
W.  :5!»S. 


Chicago  fire  companies  do  not  have  the 
confidence  of  property  owners.  Not  one 
survived  the  1871  fire;  and  the  conduct  of 
the  Calumet  and  the  Traders  after  the  1906 
fire  confirmed  the  ill  repute  which  seems  to 
deny  prosperity  to  the  several  existing 
Chicago  fire  companies. 


The  late  Banker  Morgan  was  an  under- 
writer in  an  old  Lloyds.  His  father  was  one 
of  the  directors  of  the  Hartford  Fire.  Mr. 
Morgan  at  one  time  ha<l  under  consideration 
the  organization  of  a  huge  fire  company, 
operated  on  new  lines,  with  say  $25,000,000 
capital  and  as  much  surplus  possibly.  Ex- 
pert advice  persuaded  him  to  gi%  up  the 
plan.  We  have  been  expecting  Standard 
Oil  CapitaliSits  to  take  note  of  the  40  percent 
expense  ratio  and  organize  a  $50,000,000 
company  with  salaried  agents  and  a  20  per 
cent  expense  ratio.  Such  a  company,  if 
successful,  would  destroy  the  American  local 
agency  system  as  now  organized.  Let  us 
hope  the  superfluous-money  men  will  not 
not  engage  in  the  gamble  of  fire  insurance. 


From  Omaha  not  yet  comes  any  report  of 
the  fallen  building  clause  in  the  considera- 
tion of  the  few  tornado  fire  claims;  and 
from  Dayton  not  a  word  to  the  ett'ect  that 
flood-fire  hazard  was  not  calculated  in  the 
rate.  Omaha,  by  the  way,  looks  worse  for 
the  tornado  wear  than  San  Francisco  for  the 
earthquake. 

The  California  sent  $250  for  the  relief  of 
the  Dayton  sufferers  and  ordered  all  fin- 
losses  to  be  paid  as  soon  as  adjusted. 

All  policies  in  the  American  Union  were 
canceled  automatically  by  tlie  appointment 
of    a   receiver. 

California. — Twelve  years  for  ar.«on  is  the 
sentence  of  the  court  against  Leopold  Waldo, 
of  San  Francisco,  who  started  a  fire  and 
endangered  human  life,  Oct.  13,  1912. 


We   Never  Suppress  Insurance  News 
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Examination    of   the    Defunct  American 
Union 

From  the  insurance  departments  of  New 
York  and  Pennsylvania  we  have  received  a 
copy  of  the  official  report  of  the  examination 
of  the  balloon  American  Union  of  Philadel- 
phia, made  at  the  instance  of  the  National 
Convention  of  Insurance  Commissioners. 

At  the  beginning,  the  examiners  unearthed 
rottenness.  An  agreement  was  entered  into 
between  the  company  and  certain  wealthy 
directors  to  advance  |200,000  to  defray  the 
cost  of  reinsurance  and  the  liquidation  of  all 
obligations. 

This    was   on   March   7,   and   three  days 

grace  was  given.     But  the  directors  flunked ; 

they  had  a  yellow  streak,  and   instead   of 

advancing  money  they  applied  for  a  receiver. 

Present  State  of  the  Wreck 

The  examiners  found  as  of  March  1  this 
state  of  the  company's  affairs:  Admitted 
assets,  |S90,703;  liabilities  except  capital, 
$1,007,522,  and  including  capital,  $1,507,522. 
The  deficiency  was  $616, 8U»  (at  least). 

The  sworn  statement,  two  months  before, 
claimed  the  capital  intact  and  a  surplus 
exceeding  $40,000.  This  discrepancy  is 
explained  only  as  caused  by  the  perjury  of 
some  of  the  officers. 

Figures  Were  Juirgled 

The  examiners  say :  The  assets  were  over- 
stated and  the  liabilities  understated; 
accounts  were  juggled;  cash  balances  were 
credited  that  did  not  exist;  agency  balances 
were  improperly  set  forth;  the  loss  liability 
was  $80,000  short;  unearned  premium 
liability  was  understated  by  $100,000;  loans 
were  effected  prior  to  the  first  of  the  year 
and  repaid  subsequently  which  never 
appeared  on  the  books. 

In  short,  the  officers  were  incompetent 
and  dishonest. 

50  Per  Cent  Commission  for  Reinsurance 

The  business  of  the  Monongahela  of  Pitts- 
burg was  purchased  for  $380,000,  without 
commission.  But  notwithstanding  the 
terms  of  the  contract  the  books  of  the 
company  show  that  a  commission  of  50  per 
cent  of  the  unearned  premiums,  amounting 
to  $123,034,  was  paid  out  in  addition  to  the 
$380,000,   or   an  apparent  disbursement  of 


some  $500,000,  irrespective  of  tin;  unearned 
premium  liability  payable  to  polic-yholders 
of  $246,069. 

The  books  do  not  show  who  was  the  IxMie- 
ficiary  of  the  $123,034  commission. 

The  Illinois  Reinsurance  Not  in  the  Books 

In  August,  1011,  the  A.  U.  reinsured  the 
American  National  of  Rock  Island,  111., 
assuming  the  unearned  premium  liability  of 
about  $177,000,  but  did  not  report  it  in  its 
annual  statement  for  1911,  and  did  not  enter 
this  business  in  its  books  until  July,  1912, 
and  then,  only  in  the  small  sum  of  $25,000. 

This  crooked  company,  though  only  two 
years  old,  did  business  in  over  forty  states 
and  was  represented  by  probably  more  than 
1,000  agents.  Of  its  agency  balances  of 
$458,351,  the  sum  of  $170,591  was  more  than 
90  days  old.  This  sum  is  not  admitted  as 
an  asset,  and  we  doubt  if  much  of  the 
other  sum  of  agency  balances  will  ever  V)e 
collected. 

Only    the    Policyholders'    Unearned    Premiums    May 
Be  Paid 

The  actual  assets  may  not  exceed  50  per 
cent  of  the  gross  liabilities.  All  the  capital 
is  gone,  and  if  the  preferred  creditors,  the 
holders  of  unearned  premium  claims,  are 
paid  in  fidl,  the  remaining  assets  will  about 
pay  the  expenses  of  the  receivership  and 
leave  not  a  dollar  to  pay  the 

Unpaid  losses,     -     -     $173,255 
Due  for  reinsurance,     129,023 

This  journal  is  happy  to  say  that  it  has  no 
claim  to  file  with  the  receiver,  for  it  never 
solicited  an  advertisement  from  the  company. 

The  Standard  Fire  Ins.  Tables,  1903-1913, 
by  the  Standard  Pub.  Co.  of  Boston,  con- 
tains besides  ten  years  company  figures, 
ten  years  totals  of  the  companies,  showing 
in  nearly  all  cases  a  loss  as  regards  under- 
writing profit.  The  Williamsbury  City, 
which  had  light  1906  losses  has  lost 
$1,679,154  on  underwriting  in  ten  years. 
Foreign  companies  show  an  underwriting 
loss  of  $11,707,502  in  ten  years  in  this 
country. 

Over  half  the  principal  fire  companies  of 
this  country  report  an  underwriting  lose  in 
the  past  ten  years. 


194 


Fire   Insurance 


New  companies  retire  rapidly  to  the 
rear  after  the  first  fire  and  quickly  dis- 
appear, but  new  volunteers,  quite  free 
from  fears,  come  to  the  front  and  bear 
the  brunt  of  losses  dire  by  dreadful  fire. 
We  retfretfully  write  of  the  losses  in  the 
fight  -of  the  companies  dead,  but  it's 
no  sooner  said  than  we  must  tell  of  more 
new  companies  doomed  to— well,  per- 
haps only  to  high  finance  and  later  re- 
insurance. 


In  a  letter  to  The  Surveyor,  defend- 
ing the  rather  .absurd  application 
blank  of  the  New  York  state  insurance 
department.  Deputy  Hoey  says:  "The 
business  of  insurance  has  grown  so 
tremendously  and  is  now  so  generally 
recognized  as  an  essential  safeguard  in 
every  business  enterprise;  that  the  men 
who  solicit  insurance  should  have  some 
other  qualifications  to -commend  them 
than  the  fact  that  they  have  been 
failures  in  every  other  business  to 
which  they  had  heretofore  been  en- 
gaged." W^e  have  heard  something 
like  this  before 


The  collapse  of  a  new  going  con- 
cern—the American  Union  of  Philadel- 
phia—needs some  explanation  other 
than  dishonesty  or  incompetence. 
What  were  thechief  reasons  for  failure? 
The  initial  expenses  were  very  high 
and  the  first  year's  losses  were  exces- 
sive, followed  by  heavy  losses  in  the 
second  and  last  year.  It  wrote  too 
much  "ill-digested"  business  for  a  new 
comi)any,  writing  each  year  more  than 
a  million,  made  up  largely  of  the  taken 
over  business  of  unsuccessful  com- 
panies. Moreover,  by  making  its 
general  agents  stockholders,  the  com- 
pany sailed  like  a  ship  without  a  rudder 
and  took  aboard  cargoes  of  doubtful 
miscellaneous  business  because  it  had 
to. 


Good     Evidence    That   Fire   Insurance   Is 
Not  a   Money-Maker 

Have  you  never  noticed  that  our  fel- 
low citizens  of  Hebraic  descent,  who 
have  a  nose  for  every  profitable  under- 
taking, do  not  engage  in  fire  insurance 
as  organizers  of  new  companies  nor  as 
investors  'in  their  stocks?  At  least, 
this  statement  is  true  as  regards  this 
country.  Five  percent  annual  profit 
for  the  surviving  companies  has  no 
attraction  for  these  astute  business 
men. 

When  next  you  hear  talk  of  the 
"enormous  profits"  of  fire  underwrit- 
ing, casually  advance  this  argument 
and  observe  the  immediate  cooling 
effect  on  the  heated  imagination  of  the 
too  previous  speaker. 


"Insurance  journals  always  mention 
a  company's  'good  year'  but  are  dis- 
creetly silent  as  to  its  bad  year." — 
Coast  Rev-iew. 

What  would  you  wish?  Something 
like  this:     We  are  pleased   to  observe 

that  the Insurance   Co.   had   a 

rotten  year  last  year  and  that  its  no- 
toriously poor  management  is  reaping 
the  fruits  of  its  incompetency."— The 
Surveyor. 


At  the  trial  of  a  public  adjuster  in 
New  York  he  testified  that  his  net 
income  from  fees  or  charges  was 
$25,000  a  year,  by  abjusting  $400,000 
losses  a  year.  He  had  four  offices  and 
daily  rented  automobiles.  And  now 
this  good  man  is  charged  with  being 
a  member  of  the  "arson  trust." 


United  States  Manager  Richard  has 
called  a  special  agent  and  an  assistant 
general  agent  to  the  home  office  in 
New  York  city,  where  they  are  pro- 
moted to  a  general  agency. 


The  Seneca   Fire   of   Buffalo  is  the 
latest  hopeful  with  money  to  burn. 


Send  Us  Items  of  News 
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An    Extraordinary  Wreck 

A  loss  so  peculiar  as  that  of  the  (Jerman 
bark  Mimi,  at  Bay  City,  Or.,  April  6,  is 
worthy  of  record.  The  vessel  went  ashore 
on  the  beach  in  February,  and  at  the 
time  of  the  disaster  a  wrecking  company 
was  engaged  in  pulling  the  Mimi  into  deep 
water.  A  high  sea  was  running,  and  the 
little  ship  was  without  ballast.  Some  twen- 
ty-two men  were  aboard,  and  among  them 
was  Capt.  W.  A.  Crowe,  representing  the 
marine  underwriters.  On  reaching  deep 
water  the  Mimi  turned  turtle,  imprisoning 
crew  and  visitors.  Vain  efforts  at  rescue 
were  made.  Finally  four  men  were  saved; 
all  the  others,  including  the  marine  under- 
writers' man,  were  drowned. 


Automobile    Skin  Game  at    Sacramento 

The  investigation  of  the  office  of  the  Cali- 
fornia secretary  of  state  reveals  a  state  of 
nepotism  and  favoritism.  The  secretary  has 
been  looking  after  his  relatives'  interests 
more  than  those  of  his  employer,  the  state. 
For  a  consideration  of  $60  a  month,  paid 
to  a  female  relative  of  a  female  relative,  lists 
of  licensed  new  automobile  buyers  were 
handed  to  automobile  insurers;  but  it  later 
transpired  that  there  was  duplicity,  as  the 
young  lady  clerk,  doubtless  for  a  higher  con- 
sideration, had  given  the  lists  first  to  an 
automobile  inter-insurance  humbug,  which 
had  an  office  next  to  that  of  the  secretary  of 
state,  with  only  a  railing  between.  As  soon 
as  a  license  was  issued,  the  female  clerk 
passed  the  name  and  address  of  the  licensee 
over  the  railing  to  the  ag-ent  of  the  humbug; 
and  moreover,  she  kindly,  for  a  considera- 
tion of  course,  advised  the  automobile  owner 
to  insure  in  the  moneyless  inter-insurance 
exchange,  because  rates  w^ere  much  lower 
than  those  of  the  companies  with  cash  cap- 
ital. 

One  enterprising  stock  company  agent 
ventured  to  solicit  insurance  in  the  office  of 
the  automobile  club  or  exchange,  it  being  a 
public  office,  containing  a  branch  of  the 
secretary  of  state,  but  he  was  forced  to  get 
out.  He  had  not  paid  the  secretary  of  state 
for  such  a  privilege. 

Not  a  cent  of  all  the  money  paid  for  copies 


of  the  official  papers,  lists,  etc.,  went  into 
the  state  treasury. 

The  office  employees,  on  tlie  witness 
stand,  said  they  had  "loaned"  the  secretary 
of  state  the  money  paid  them. 

When  the  stock  companies'  agents  inter- 
viewed the  new  automobile  owners,  they 
found  that  the  Van  Alstyne  scheme  agents 
had  preceded  them.  Their  humbug  had 
been  given  the  names  first. 

The  manager  of  the  automobile  insurance 
exchange  is  Giiy  Van  Aylstyne,  who  has 
been  unfavorably  mentioned  in  connection 
with  expensive  promotion  of  a  San  Fran- 
cisco insurance  scheme,  and  who  was  com- 
pelled to  get  out. 


The  fact  disclosed  by  a  survey  of  the  past 
that  majorities  have  usually  been  wrong, 
must  not  blind  us  to  the  complementary 
fact  that  majorities  have  usually  not  been 
entirdy  wrong. — Herbert  Spencer. 


Not  Wrong   in   Itself 

Secretary  of  State  Jordan  at  Sacramento 
has  placed  himself  and  his  office  in  bad  light, 
not  by  permitting  his  employees  to  do  some 
miscellaneous  work  for  automobile  men,  but 
by  charging  extortionately  for  information 
due  these  insurance  men,  and  then  taking 
as  "loans"  the  money  earned  by  his 
employees.  A  Los  Angeles  court  official 
asked  for  a  list  of  automobile  licenses  issued 
recently  and  was  refused  it;  but  quickly  ho 
was  notified  by  an  auto-list  company  he 
coy  Id  have  it  for  $100.  There  was  trickery 
there. 

State  employees  should  be  permitted, 
"after  hours,"  to  compile  needed  figures, 
names,  etc.,  which  otherM'ise  could  be  com- 
piled by  the  applicants  themselves.  Public 
documents  and  extracts  therefrom  are  for 
the  public,  wdio  should  be  privileged  to  em- 
jDloy  an  experienced  state  employee,  or  their 
own,  to  dig  out  the  information  needed. 


Formerly  the  judge  of  the  court  of  passage 
of  Liverpool  was  called  the  assessor.  In 
England  an  adjuster  is  called  an  assessor. 

The  Vulcan  has  appointed  W.  AV.  Grove 
special  at  Spokane. 
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LIFE    INSURANCE 


Reducing    Premium,   20    Payment    Life, 

Annual    Dividend  of   Manhattan    Life 

Vremiums  Per  $1,000 

First  Year  I      Siil>seauent  Years 

Age  Annual      Semi     Quarierly  I  Annual    Semi       Quarterly 


cent.      So    wc   learn    from    Vice    rresident 
Koclio. 


:J1— $20.75 

22—  :«).2l 

23—  M.W 

24—  SI. 20 
2."i-  3i.72 

26—  32.26 

27—  :n.s:J 
2H—  :« -11 
29—  :«.01 
:»—  34.65 
31—  35.30 
.32-  ;i5.9S 
X\—  36,69 
:M—  37.-^2 
:i5—  3S.20 
36—  39.00 
37-T  39.«.5 
38—  40.74 
.19-  41.65 
JO-  42.62 

41—  43.65 

42—  44.72 

43—  45.K(i 

44—  47.01. 

45—  48.32 
16—  49.66 
47—  .51.09 
4H—  52.61 
49—  51.21 
.'lO—  .55.93 
51—  57.76 
.52-  59.70 
.5;j—  61.7K 

54—  r^.oo 

55—  66.39 

56—  68.94 

57—  71.67 
!>"■—  74.62 
.'«»—  77.«0 
60—  81.21 


$1.5. 17 
1.5.41 
15.65 
1.5.91 
16.18 
16.45 
16.74 
17.04 
17.35 
17.67 
18.00 
18.:l5 
18  71 
19.0!< 
19.48 
19.89 
20.32 
20.78 
21  24 
21 .74 
22.26 
22.81 
2.3.39 
2I.(X) 
24.64 

25.:b 

26.06 
26.S;i 
27.65 
2S.52 
29.46 
;J0.45 
31.51 
:J2.61 

:w.8<; 

.35. 16 
36..50 
;!x.06 
39.(W 
41.42 


$  7.74 

7.85 

7.98 

8.11 

8.25 

8.'39 

8. .5-1 

8.09 

S.S4 

9.01 

9.18 

9.35 

9.54 

9.73 

9.93 

10.14 

10.36 

10..59 

10.8:{ 

11.08 

11.35 

11.63 

•11.92 

r2.24 

12.56 

12.91 

13.28 

13.6S 

14.09 

1 4.-54 

15.02 

15.52 

16.06 

16.64 

17.26 

17.92 

18.63 

19.40 

20.23 

21.11 


$26..34 
26.74 
27.17 
27.60 
28.06 
2S.6.3 
29.02 
29.53 
30.05 
30.60 
31 .16 
31.75 
32.36 
33.00 
33.67 
34.:?6 
3.5.09 
35.86 
36.65 
37.48 
38.36 
39.28 
40.26 
41.29 
42..3S 
43..53 
44.75 
46.fJ() 
47.13 
4.S.90 
.50.47 
52.14 
53.92 
55.8:i 
.57.88 
60.06 
62.11 
64.95 
67.68 
70.61 


$13.43 
13.64 
13.86 
14.0S 
14.31 
14..55 
14.80 
15.06 
15.33 
15.61 
^  15.89 
'  16.19 
16..50 
16..S3 
17.17 
17.. 52 
17.90 

18  29 
18.63 

19  11 
19. .56 
20.03 
20.53 
21.06 
21.61 
22.20 
J2.8'_' 
23.49 
24.19 
24.94 
25.71 
2(i..59 
27.. 50 
28.47 
29  ..52 
30.63 
31.8:1 
33.12 
34.. 52 
36.01 


t  6.85 

6.95 

7.06 

7.18 

7.30 

7.42' 

7.55 

7.68 

7.81 

7.96 

8.10 

8.26 

8.41 

'   8. .58 

8.75 

8.93 

9.12 

9.32 

9..53 

9.74 

9.97 

10.21 

10.47 

10.74 

11.02 

11.32 

11.64 

11.08  ■ 

1^.33 

12.71 

13.12 

13.56 

14.02 

14.52 

15.05 

15.62 

16.23 

16.S!) 

7.60 

18.36 


Tlio  fliMVrenco  between  the  first  and  sec- 
ond year  and  subsequent  years  is  a  guaran- 
teed dividend;  but  the  policy  will  besides 
share  annually  in  tlie  earnings  and  the 
smaller  premium  will  be  further  reduced  by 
annual  dividends.  The  new  policy  is  on 
the  3  percent  reserve  basis  and  is  incon- 
testable after  the  first  year.  Policy  loans 
may  Ik*  made  at  the  interest  rate  of  5   per 


The    Idaho    Insurance    Commissioner 
Remarks 

The  recent  change  of  one  of  the  largest 
assessment  life  insurance  companies  to  the 
legal  reserve  plan  emphasizes  the  fact  that 
assessment  life  insurance  is  a  class  of  insur- 
ance retiuirinir  more  strict  regulation  than 
that  authorized  in  this  state.  The  company 
referred  to  was  one  of  the  best  managed  and 
most  successful  of  all  the  assessment  life 
associations  ever  organized  in  the  United 
States,  but  it  discovered,  as  has  every  other 
assessment  association  existing  long  enough, 
that  it  could  not  suspend  the  laws  of  mor- 
tality and  that  future  oljligations  could  only 
Ije  provided  for  by  collecting  adecpiate  rates 
in  advance. 

Of  115  assessment  life  associations  doing 
business  in  1893,  102  have  failed  outrigiit 
and  in  most  cases  with  a  total  loss  to  policy- 
holders; 8  of  them  changed  to  the  "old  line" 
(legal  reserve)  basis;  1  remained  on  the 
step-rate  plan  and  the  otiier  4  are  still  hang- 
ing on  but  slowly  approaching  disintegra- 
tion. One  of  the  latter  was  doing  business 
in  this  stati'  until  1!»12  when  license  was 
refused. 

In  view  of  the  past  iiislorj-  of  the  business 
the  department  believes  that  the  state  of 
Idaho  would  be  justified  in  i)roliil)iting  the 
further  sale  of  assessment  life  insurance  in 
this  state.  Idaho,  in  common  with  action 
by  about  thirty  other  states,  has  provided 
for  putting  fraternal  insurance  upon  a  solid 
basis,  and  would  do  its  full  duty  to  its 
citizens  if  it  now  required  all  assessment 
i>rganizations  doing  business  in  this  state  to 
jMit  themselves  upon 

A  Like  Adequate  Basis 

or  cease  business  herein.  It  should  play  no 
favorites.  Life  insurance  of  any  character 
is  mostly  procured  for  the  protection  of  de- 
pendent ones  and  the  first  consideration 
should  1)6    its  security — the  certainty  that 
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the  widow  would  })e  paid.  If  no  more 
radical  action  be  taken,  sections  58,  59  and 
60  of  tlie  present  code,  covering  assessment 
life  associations,  should  be  repealed  and  a 
new  law  passed  covering  such  associations 
providing  that  no  more  assessment  associa- 
tions should  be  admitted  in  this  state,  nor 
any  domestic  corporations  of  this  character 
authorized  to  do  business,  and  the  business 
confined' to  the  two  comjianies  now  doing 
l)usiness  in  this  state  d>n-ing  their  con- 
tinuance herein. 

Certificates  issued  in  such  associations 
shculd  inform  the  insured  in  unmistakable 
terms  of  what  he  assumes  on  purchasing 
such  contract,  viz:  The  liability  of  increas- 
ing assessments  as  the  association  grows 
older.  Such  contracts  should  show  that 
they  are  issued  as  annual  renewable  term 
contracts  and  the  association  should  be  re- 
(juired  to  maintain  a  reserve  on  the  basis  of 
such  contract  according  to  the  American 
Exi^erience  Table  and  not  to  exceed  four  (4) 
percent  interest. 


Insurance  by  the  State  is  a   Failure 

How  have  the  "state  insurance"  nations 
and  states  fared  in  seeking  to  eliminate  the 
"expense"  of  insurance?  Much  the  larger 
part  of  the  expense  factor  goes  in  commis- 
sions to  soliciting  and  collecting  agents. 
Yet  no  state  insurance  plan  has  succeeded 
without  having  agents.  Mr.  Gladstone  tried 
it  in  his  postal  industrial  insui'ance  plan  of 
1865,  but  the  private  companies  forged 
ahead  in  spite  of  the  prestige  of  the  gov- 
ernment's guaranty,  and  the  state's  indus- 
trial life  insurance  became  negligible.  Wis- 
consin has  made  the  same  error;  so  few 
applications  for  insurance  have  come  in 
that  the  state  office  has  not  yet  started  to 
issue  policies.  In  New  Zealand,  where 
there  is  free  competition  between  the  gov- 
ernment and  the  companies  in  all  the  fields, 
the  government  has  agents  on  commission 
as  well  as  the  companies.  Italy  starts  ofi" 
her  life  insurance  monopoly  with  agents  on 
comuiission,  and  compels  new  business,  not 
by  prizes  anti  rewards  to  good  producing 
agents,  but  by  finding  such  agents  as  fail 
to  produ(!e  each  year  new  business  up  to 
the  statutory  limits. 


But,  further,  as  to  the  cost.  New  Zea- 
land and  Norway — the  former  in  compe- 
tition and  the  latter  monopolistic — have 
reduced  the  cost.  But  Norway  did  this  at 
first  at  the  expense  of  a  heavy  deficit,  which 
was  made  up  out  of  the  national  revenue. 
New  Zealan<l  began  its  fire  insurance  busi- 
ness l)y  cutting  rates,  with  the  result  that 
both  the  government  and  the  competing 
private  companies  probably  wrote  policies 
at  a  loss.  Italy  is  wiser,  and,  in  spite  of 
her  monopoly,  has  fixed  the  state  life  insur- 
surance  rates  at  but  a  slight  reduction  from 
those  previously  charged  by  the  private 
companies.  Wisconsin  offers  insurance  well 
under  the  private  rates,  but  then  Wisconsin 
sells  her  insurance  "over  the  counter"  only, 
without  agents,  and,  though  thus  saving, 
makes  success  through  volume  impossible. 
The  states  of  Washington  and  Ohio,  operat- 
ing also  without  agents,  further  cut  the  cost 
by  dispensing  with  that  mere  nothing,  to 
them,  reserves;  thus,  to  an  extent,  charging 
the  future  with  the  compensation  for  work 
accidents  of  the  present.  In  Norway  the 
reduced  cost  has  been  accomplished  at  the 
expense  of  an  unjust  distribution  of  the 
economic  waste  from  work  accidents,  all 
employers  paying  into  the  state  fund  at  a 
fiat  rate  per  trade,  irrespective  of  the  safety 
appliances  or  ins{)ections  availed  of  by  in- 
dividual shops.  But  the  notable  fact  is  that 
in  socialistic  New  Zealand,  where  state  life 
insurance  has  been  the  rule  for  more  than 
forty  years,  where  the  state  uses  all  the 
business-getting  methods  of  the  private 
companies,  and  where  the  state  office  en- 
joys a  monopoly  in  the  insurance  of  all 
civil  servants,  the  private  companies  are 
slowly  forging  ahead  in  the  percentage  of 
insurance  written,  and,  through  the  "selec- 
tion" due  to  their  larger  number  of  new 
policies,  are  gradually  overcoming  the  lead 
of  the  state  as  to  cost.  State  insurance  thus 
far,  where  social  insurance  is  not  essential 
to  the  general  welfare,  is  but  another  teach- 
ing of  the  old  lesson  that  government  usually 
does  its  business  less  cheaply  than  do  that 
government's  citizens  and  corporate  crea- 
tures.— Ex-Supt.  Hotchkiss  in  the  Outlook. 
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$413,000  Written  in  , Washington  in 
Marcf>  by  the   Northern    Life 

Tlu'  work  of  tho  ajreiicy  fi>rcL*  of  tlie 
NortluMii  IJff  Ins.  Co.  of  Seattle  was  dedi- 
catvd  ii)  honor  of  the  second  vi(H'-i)resident . 
T.  y\.  Morv'iui.  and  Hie  general  manajrer, 
I).  H.  Moitran.  Kvery  applieation  for  in- 
Hiiranee  sent  in  dniiiiK  the  month— all  from 
the  state  of  Wa^liinK'ton —  was  inscril)ed 
"T.  M.  and  D.  B.  Montli." 

The  amount  of  new  insurance  wnttcn  Ity 
the  company's  fiehl  forces  for  Marcl>reached 
tlie  total  of  $41:5,000,  making  this  March 
husiness  the  largest  in  point  of  business 
production  of  anyone  month  since  the  com- 
pany's organization. 

By  tlie  way,  .Fanuary  1913  prodncetl  the 
largest  .lanuary  husiness,  and  Eebrnary  1913 
the  largest  Felirnary  in  the  history  of  this 
wi'll  liranaged'company. 


-     A  federal  court  has  ruled  that  the  Knights 
of  I'ytiiias  have  a  right  to  increase  rates. 


Extraordinary     Business     Written     by    a 

California  Company  in  Its  First  Year 

')I11<'|.'  i)f  \'jc('-I'rcsiilwiit  California  State  Life  Insur- 
ance Coinpany,  Sacriniiento,  March  31,  I'.tlo 

Mr.  I",,  n.  HrtPrn'.  M(?r.  The  Const  Review. 

.Shu  Francisco.  Cal. 
M.V  Pear  .'^ir: 

We  are  just  in  receipt  of  your  favor  of  the 
•_'  'th  inst.,  and  beg  to  thank  you  kindly  for 
the  suggestion  that  perhaps  wo  have  erred 
in  our  calculation.s. 

Our  reports  here  are  made  to  the  insur- 
ance commissioner  of  this  state  the  same  as 
other  insurance  companies  make  them. 
Our  l)ooks  are  open  tu  inspection  to  him,  to 
you  and  to  tiie  general  public.  If  we  have 
erred,  we  should  Iw  .severely  criticized  for  it. 
The  fact  of  the  matter  is  we  just  simi)ly 
wrote  this  husiness,  and  really  we  are 
getting  "i)eeved"  for  being  called  upon  to 
defend  ourselves  among  insurance  men. 
The  writer  has  been  in  the  business  a  long 
time  and  l)elieves  he  has  a  fairly  good  work- 
ing knowledge  of  the  usual  ethics,  customs 
and  practices  of  the  business.  This  is  the 
first  time  in  my  experience  that  I  ever 
L'ucotuitered  such  feeling  over  a  company's 


jirogress.  It  is  the  first  time  that  I  ever 
found  competitors  sending  out  literature 
concerning  one  particular  company,  calling 
that  company  by  name,  and  sending  a  lot 
of  pin-hea<led  agents,  who  can't  write 
$L'.">,000  a  year,  around  over  the  country 
atti'mpting  to  <liscourage — notour  ])ro8pect*i 
— but  our  policyholders,  who  have  paid  real 
money  for  tlieir  i)olicies.  Prospects  belong 
to  anyone,  but  my  education  has  been  along 
the  line  that  taught  me  to  believe  that 
policyholders  belong  to  the  company  that 
issued  the  policy.  Y(ju  must  realize  that  in 
writing  the  amount  of  l)usiness  this  com- 
pany wrote  in  its  initial  year  that  we  have 
been  very  busy  here,  and  busy  people 
dislike  to  be  compelled  to  take  their  time 
answering  a  lot  of  disgruntled,  jealous, 
selfish  and  incapable  critics.  I  think  Mr. 
Cooper  will  tell  you  that  he  hasn't  a  doubt 
our  report  to  his  office  is  correct.  If  he  did 
doul)t  it,  he  would  have  a  man  up  here  to 
look  over  our  books. 

This  company  would  like  to  cooperate 
with  everj'  company  and  insurance  man  on 
the  Pacific  Coast  to  the  end  that  such 
cooperation  is  valuable  to  all  concerned: 
but  we  don't  have  to  have  this  cooperation 
to  get  along,  and  we  will  prove  it  again  this 
year.  AVe  wrote  a  half  million  of  paid-for 
business  in  the  state  of  Nevada  last  year. 
We  have  also  been  informed  that  that  is  a 
physical  impossit)ility,  but  it  is  like  the  man 
in  jail,  whose  lawyer  told  him  they  "couldn't 
put  him  in  for  that"  but  who  replied  that 
he  seemed  to  be  there. 

Should  you  be  up  this  way,  .Mr.  Bacon, 
we  will  certainly  be  glad  to  have  you  call  at 
our  ottice.  You  will  find  we  are  ordinary 
human  beings  here,  and  haven't  any  of 
those  horns  sprouting  that  you  might  expect. 
Please  do  not  understand  that  I  think  every 
insurance  man  on  the  Pacific  Coast  is  to  be 
criticized.     I  don't. 

Very  truly  jours, 

Vice  Pres.  &(ien.  Mgr. 


In  this  issui",  in  our  second  advertising 
section,  we  print  a  full  page  posterette  for 
life  men,  merely  as  a  suggestion  for  an 
advertisement,  a  window  sign,  or  a  personal 
card. 


Life 


insurance 
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The     Life     Insurance     Policy    Will    Con- 
tinue   to    Improve 

The  last  word  has  not  been  written  in  the 
life  insurance  policy  form.  Today  the  con- 
tract 'furnishes  a  diminishing  amount  of 
jirotection  because  of  the  cash  loan  and 
<'ash  surrender  value  provisions.  Formerly 
the  contract  was  defended  because  it  created 
a  definite  fund  for  the  protection  of  the 
family — a  fund  not  to  go  into  speculation  nor 
lent  nor  spent ;  but  now  the  decreasing  insur- 
ance element — the  difference  between  the 
increasing  reserve  and  the  face  of  the  policy 
— is  the  only  insurance  which  the  continu- 
ance of  the  policy  guarantees. 

It  is  said  of  some  men  that  they  are 
morally  so  upright  that  they  lean  backward ; 
and  it  may  he  said  of  the  pre-ent  day  life 
]iolicy  that  it  is  so  liberal  that  it  leans  back- 
ward, away  from  the  family  and  (jvcr  the 
precipice  of  lapse. 

It  maybe  ai-gued  that  a  policyholder  owns 
the  reserve  on  his  policy  and  should  have 
t'le  right  to  do  with  it  as  he  pleases;  that 
he  is  of  age,  knows  what  is  best  for  his 
family,  and  may  invest  the  reserve  better 
than  those  who  will  come  after  him;  that 
if  he  is  bent  on  speculation  or  investment, 
he  will  give  up  the  insurance  anyway.  Let 
us  grant  all  this.  Then  we  are  confronted 
with  the  need  of  new  policy  forms,  which 
will  best  protect  the  family  when  it  most 
needs  protection.  Men  who  insure  will 
never  accept  the  old  policy  forms,  with  their 
narrow  and  inflexible  conditions. 

The  companies  must  devise  and  promote 
contracts  which  will  protect  the  young 
family  and  guarantee  a  larger  insurance 
element  with  as  much  certainty  as  now, 
even  if  it  be  necessary  to  reduce  this  insur- 
ance element  in  after  years  when  it  has 
ceased  to  be  of  as  much  importance. 

Life  insurance  men  should  rather  antici- 
pate state  life  insurance  possibilities,  and 
liead  tliem  off,  by  devising  perfect  family 
protection  policies  applicable  to  every  condi- 
tion and  circumstance  of  life,  and  including 
pensions  among  the  options. 

Behind  all   these  appeals  for  gnvernnient 


action  and  ownership,  however  socialistic, 
there  is  some  basis  in  reason.  Men  are  less 
discontented  because  they  are  poor  than 
because  they  know  they  may  be  poorer. 


San   Francisco  Life  Ins.   Co.  Annual 
Meeting 

The  annual  meeting  of  the  stockholders  of 
the  San  Francisco  Life  Insurance  Oompany 
was  held  at  the  home  office  on  the  afternoon 
of  April  15th.  The  board  of  directors  was 
re-elected,  and  also  tlie  following  oflicers: 
Gen.  John  A.  Koster,  president 

E.  D.  Roberts,  first  vice-president 

F.  V.  Keesling,  second  vice-president 
Victor  Etienne,  Jr. ,  third  vice-president 
I.  A.  Ewing,  fourth  vice-president 
Gordon  Thomson,  secretary  and  actuary 
Geo.  D.  Clark,  treasurer 


Q. — What  is  the  par  value  of  the  stock  of 
the  AVestern  States  Life  Ins.  Co.?  What  is 
it  worth? 

A.— 110.00;  the  "par  cost"  was  $25.00, 
tiiougli  the  promoters  sold  it  as  low  as 
$1S.00,  we  are  told.  The  "worth"  of  the 
stock  is  problematical,  depending  on  when 
dividends  will  be  paid  and  how  much  more 
of  the  decreasing  surplus  will  be  spent  for 
new  business.  $10.00  or  $1L00  is  asked  for 
the  stock  of  this  company  and  $9.00  or  $9.25 
is  offered.  The  business  on  the  books  and 
the  plant  have  some  value,  of  course,  but 
these  values  cannot  be  included  in  the  ofli- 
cial  or  quotable  asssets. 

Banlcers'   Life  Election 

At  the  annual  meeting  last  week  the 
Bankers'  Life  of  Des  Moines  re-elected  the 
otficers  and  made  C.  C.  Blevins  .superin- 
tendent of  agents. 

The  proposal  to  advertise  life  insurance  in 
the  principal  papers  of  the  country,  the  cost 
to  be  defrayed  by  the  companies  according 
to  volume  of  new  business  written,  certainly 
has  some  merit.  Such  advertising,  if  pro- 
perly done,  would  facilitate  the  the  work  of 
the  solicitor;  for  there  is  still  vast  ignorance 
of  the  benefits  paid  yearly  by  the  companies, 
and  of  the  nature  and  security  of  the  con- 
tract of  protection. 
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Marine    Safety    Progress   is   Slow 
( )ii  Inianl  ship  a  <lii«  can  fini-ll  lainl  tliat  in 
m-ar  l)iit  iiivlsil)li'.     He    runs    up  ami  <lo\vn 
on  tlu'  sliip-sido  neari-st  the  hmd  and  barks 
joyfully. 

Man,  with  his  hfrasted  intellect,  has  not 
yi't  devised  any  instrument  which  will  record 
the  nearness  of  land  and  thereby  warn  the 
mariners.  .Man  is  therefore  -  not  ^vjiial-to 
the  dojj  in  this  respect. 

We  n-ad,  however,  that  a  college  professor 
has  devised  a  marine  alarm  bell  which  will 
ring  when  a  ship  neifrs  shore  or  shoal,  lie 
has  found  near-shore  surface  waters  cooler 
than  farther  out.  The  change^  in  tempera- 
ture rings  the  bell. 


Backbone  in   Missouri? 

TliL-  nifiiilxTs  of  {\\v  W't-vti-rn  I'liion  are 
on"  record  as  resolved  to  discontinue  writing 
in  Missouri,  where  a  ctippHng  and  pro- 
hibitive law  has  Ijeen  passed.  It  is 
announced  that  the  members  of  the  Western 
Bureau  will  make  a  similar  resolution,  and 
tiiat  i>roi)erty-owners  in  Mis.«ouri  will  be  left 
with  little  tire'  loss  protection  and  that  only 
of  an  inferior  kind. 

Husincvs  in  this  Missouri  river  state  has. 
long   been   unprofitable,  and   the    new   law 
makes  it    impossible  to  do  a  i)rofitab]e  and 
honest  business. 

Will  the  companies  .stick?  Is  there  any 
backbone  in  defense  of  principle  where  greed 
may  hope  to  steal  a  profit  by  getting  and 
keeping  on  the  books  at  a  loss  business 
which  may  pay  in  the  future?  If  tiie  com- 
panies don't  stick  together  they  may  as  well 
gracefully  prepare  to  have  the  state  succeed 
them  in  time. 


Field  .Men's  Notes.— Rollin  M.  Kelley  has 
Ijeen  appointed  special  agent  of  the  !?cottish 
Union  iVc  National  and  State  Assurance 
com|>ani(s  and  will  cover  the  bay  and  coast 
counties  of  California.  Chas.  F.  K.  Niemann, 
late  manager  <»f  the  insurance  department 
of  the  lien  l^-onard  (nmpany,  Sacramento, 
has  been    appointed    special   agent  and  will 


cover  southern  California  and  Arizona  for 
the.se  companies  vice  Hy.  T.  Heaully  resigned. 
John  II.  Fuller  continues  with  General 
Agent  Fores'  department. 


Morgan  and  the   Equitable  Life 

President  Day  ot  tiie  Kipiitable  Life  gave 
out  the  following  statement  last  week: 

"When  the  majority  stock  of  the  Equit- 
able Life  Assurance  Society  was  first  pur- 
chased, it  was  assigned  to  three  voting 
trustees,  ex-President  Grover  Cleveland 
consenting  to  serve  as  chairman.  This 
action  was  taken  in  the  interests  of  the 
policy! lokiers,  and  the  province  of  the 
trustees  was,  after  consultation  with  policy 
holders,  to  elect  directors  to  guard  their 
interests  in  the  society's  board  of  directors. 

"When  Mr.  Morgan  bought  the  stock  this 
trust  agreement  was  renewed.  Judge  Mor- 
gan J.  O'Brien,  one  of  the  original  trustees, 
was  made  chairman  and  Lewis  Cass  Ledyard 
and  (George  W.  Perkins  were  elected  to  fill 
the  vacancies  caused  by  the  death  of  Mr. 
Cleveland  and  the  resignation  of  Mr.  "West- 
inghouse. 

"The  Equitable  stock  does  not  stand  in 
Mr.  Morgan's  name,  but  in  the  names  of 
the  trustees,  whose  sole  duty  it  is  to  vote 
the  stock  in  favor  of  suitable  persons  to  serve 
as  directors  of  the  society,  the  majority  of 
the  board  always  to  be  representatives  of 
the  policyholders. 

"The  administration  of  the  afTairs  of  the 
society  is  in  the  liands  of  its  board  of  direc- 
tors thus  elected,  and  there  will  be  no 
change  in  the  administration  of  the  Equita- 
ble's  affairs." 


Washington  is  a  troubling  again.  Acci- 
dentally there  finally  crept  into  the  code 
revision  a  law  requiring  all  companies  to 
make  a  $200,000  deposit  in  Washington  or 
elsewhere.  The  code  commission  had  elim- 
inated it  from  the  revised  code  but  it  slipped 
in  at  last,  by  somebody's  carelessness. 

The  commission  later  assured  the  state 
insurance  department  that  tiiis  was  an  error, 
and  Com.  Schively  therefore  did  not  enforce 
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tlu'  accidental  and  foolish  deposit  law.  The 
new  connnissioner,  Fishhack — can  it  be  that 
he  is  another  Clunie? — says  the  letter  of  the 
law  must  and  shall  be  enforced.  He  has 
refused  to  license  the  Northwestern  F.  &  M. 
unless  it  deposits  $200,000  in  some  state. 
All  the  American  companies  must  now 
dej)osit  tiiat  sum  with  some  state  authority 
or  retire  from  Washington,  where  fire  losses 
are  likely  to  be  very  heavy. 


The  following  companies  had  100  percent 
loss  ratio  in  Texas  in  1912: 

Agricultural,  Alliance,  American  Union 
F^ire,  Boston,  Caledonian,  Cologne  Reinsur- 
ance, Commercial  Union  Assur. ,  Firemen's 
of  Newark,  First  Russian,  Georgia  Home, 
German  Alliance,  Jakor,  Lmnl)er,  Michigan 
Commercial,  Michigan  F.  &  M.,  Munich, 
Moscow,  New  Brunswick,  North  Britisli, 
Norwich  Union,  Orient,  Peoples  National, 
Prussian  National,  Russian  Reinsurance, 
Scottish  Union,  Security,  Skandia,  South 
German,  State  Assurance,  Swiss  National, 
Union  &  Plioenix,  Williamsburg  City. 


Flood  and  Tornado  Losses 

It  is  said  that  the  great  floods  in  March 
caused  the  drowning  of  2,500  human  beings. 
Life  industrial  and  accident  companies  re- 
port deatli  claims. 

Tornado  losses  are  now  estimated  at  $3,- 
000,000,  with  a  million  covered  by  insurance. 
It  is  estimated  that  the  Niitional's  loss  will 
l)e  over  $100,000,  the  North  America's  nearly 
that  sum,  and  the  German  American,  Fire- 
man's Fund,  Home,  Reliance  and  Fidelity 
Phenix  about  $50,000  each.  The  Fireman's 
Fund  losses  were  due  to  the  reinsurance  of 
the  Iowa  company.  The  >Etna  and  Royal 
lost  about  130,000  each  in  the  wind  storm. 
Omaha  and  Terre  Haute  were  the  principal 
sufferers. 

Fire  losses  resulting  from  wind  and  water 
are  estimated  at  $15,000,000,  of  which  the 
insurance  companies  may  bear  $2,000,000. 


Fair  Notes. — Trusses  100  feet  high,  weigh- 
ing 4  tons  each  and  numbering  125,  are 
being  raised  for  palace  of  machinery.  It  is 
estimated  7,000,000  feet  of  lumber  will  be 


required  for  the  construction  of  tiiis  t)iiildii;g. 
Such  original  "concessions"  as  tlie  baby 
incubators,  tlic  fire  fighters  and  a  '40  camp 
are  reported  in  the  auuisement  division. 


Sacramento. — S.  B.  2.'>S  relating  to  liability 
reserves  has  passed. 

S.  B.  235  defining  the  way  companies 
may  set  a  value  on  their  })onds  and  stocks 
as  assets  has  passed. 

S.  B.  2.30  prohibiting  sale  of  premium 
notes  before  delivery  of  policy  has  passed. 

Many  of  the  bills  introduced  in  the  legis- 
lature are  similar  to  those  in  former  legisla- 
tures and  will  probably  share  the  same  fate. 

The  single  agency  bill  of  the  organized 
locals  was  ill  defeiwled  and  easily  killed. 

The  daily  press  reports  of  measures  and 
probabilities  are  exaggerated,  sensational 
and  untrue — more  so  than  usual. 


Sacramento. — A.  B.  No.  1682,  passed 
repeals  the  license  tax  on  corporations,  and 
goes  into  effect  June,  10] 4.  The  present 
law  is  unconstitutional  as  to  foreign  corpor- 
ations. The  alien  land  bill  does  not  apply 
to  property  now  owned  by  foreign  persons 
and  corporations. 


Gasoline. — A  new  gasoline  law  in  Califor- 
nia requires  the  keeping  of  gasoline  in  red 
cans  only  and  prohibits  the  keeping  of  kei'o- 
sene  in  red  cans. 


Life  Dividends  Taxed. — The  new  income 
tax  law  will  tax  life  premium  refunds,  mis- 
called dividends,  but  will  not  tax  policy 
payments.  To  escape  this  tax  the  "partici- 
pating" companies  should  reduce  rates 
yearly  by  charging  a  premium  "not  to 
exceed."  There  should  be  no  tax  on  life 
insurance  premiums  or  refunds  ("divi- 
dends' ' ) . 

The  Equitable  Life  now  has  several  agen- 
cies solely  for  women. 

The  Pittsburg  Life  has  sold  its  St.  James 
bldg  in  New  York,  taken  over  wdth  the  ill- 
fated  Security  T.  &  L.  of  Philadelphia.  That 
purchase  was  a  losing  one. 

Two  life  companies  will  probably  consoli- 
date this  year. 
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ONE  THING  AND  ANOTHER 
Dr.  Fleishcr  at  the  Sunday  Commons  meeting 
in  Boston  advocated  a  municipal  paper  in  every 
city  to  publish  "merely  that  which  has  happened. 
It  is  a  fine,  high- browed  idea,  but  who  would  read 
it?  For  instance  we  knew  a  "cub"  reporter  who 
came  into  the  office  of  a  Chicago  paper  with  a 
story  of  how  a  youngster  of  three  rescued  a  pet 
kitten  from  drowning  in  a  cistern.  The  city  editor 
gazed  a  moment  on  the  story  and  remarked 
severely,  "not  enough  news  in  that;  make  it  over 
and  have  the  kitten  save  the  kid."  It  was  done 
as  ordered  and  the  tale  went  over  the  world  by 
telegraph. — Portland  Express  and  Advertiser. 

Something  not  quite  so  bad  occurred  in  San 
Francisco,  where  a  S-jjear-old  boy  dashed  into  a 
pond  and  dragged  out  a  lapping  dog.  But  a  Hearst 
paper  made  the  story  r^ad  that  the  dog  had  risked 
his  life  to  save  the  drowning  boy  from  a  park  pond 

only  two  feet  deep. 

»  *  * 

Have  you  never  noticed  that  .your  barber  never 
asks  "Is  the  razor  sharp''  unless  he.  is  sure  it  is? 

*  *  » 

As  long  as  a  reinsured  company  is  liable  for  the 
reinsured  policy  and  its  agent  is  authorized  to  con- 
tinue writing  for  it,  and  is  not  notified  to  make  no 
indorsements  on  any  policy  previously  written  by 
him,  I  contend  Vhat  he  has  a  right  to  make  on  the 
reinsured  policy  anyendorsement  within  the  author- 
ity of  his  commission  as  agent.  Indeed,  I  believe, 
that  he  has  such  right  even  if  he  knows  that  such 
policy  has  been  reinsured,  and  if  his  company  has 
ceased  to  do  business,  unless  he  has  been  specifically 
ordered  not  to  do  so.  The  policy  itself  is  evidence 
of  the  continued  liability  of  the  reinsured  company, 
for  which  he  is  still  the  agent. 

.*         *         * 

In  the  midst  of  an  article  on  finance  in  a 
local  weekly  appears  the  handsome  half-ione  of 
the  editor  of  a  contemporary  who  hasn't  a  bottle 
for  his  booze  nor  a  pot  for  his  pease. 

*  *  * 

The  p-ess  dispatch  about  a  man  from  San 
Francisco  who  is  in  the  East,  and  doomed  to  walk 
twelve  miles  a  day  because  of  defective  blood  cir- 
culation, reminds  us  of  a  similar  case  in  San 
Francisco,  where  the  afflicted  young  man  has  been 
obliged  to  submit  to  amputation  of  all  his  limbs, 
n  order  to  survive.  The  blood  will  not  circulate 
n  the  extremities  and  it  becomes  necessary  to  cut 


off  several  inches.     A  series  of  operations   has  left 
the  man  with  stubs  of  arms  and  legs,  but  otherwise 
he  is  in  good  health.     He  was  a  worker  in  leather. 
A  fraternal  society  supports  him. 
>*  *  * 

It  is  just  about  seven  years  now  since  I  saw 
Walter  M.  Speyer  cooking  his  dinner  on  a  stove  in 
front  of  his  home  in  San  Francisco.  After  the 
double  disaster,  and  until  chimneys  were  inspected, 
repaired  and  officially  approved,  fires  in  stoves  in 
houses  were  prohibited.  For  a  short  while,  until 
the  water  supply  was  adequate,  even  lights  in  the 
houses  were  prohibited.  A  light  in  a  window 
invited  a  rifle  shot. 

*  *  * 

Oh,  look!  see  who's  here  !  Women  in  Wash- 
ington,  or  at  least  one  of  them  is  in  the  saddle. 
The  legislature  sawed  wood  way  into  the  night  in 
order  to  pass  bills  in  time  for  the  governor  to  sign 
or  veto  them.  A  messenger  ran  with  them  to  the 
executive  mansion  rather  late  in  the  evening.  The 
governor's  wife  answered  the  door -bell.  She 
refused  to  accept  the  bills.  The  messenger  then 
left  the  roll  of  enacted  bills  on  the  porch.  As  he 
departed,  th^  govern  cress  came  forth  and  kicked 
the  paper-roll  off  the  porch  and  called  out:  "we 
don't  want  any  of  your  old  bills."  Women  have 
the  right  to  vote  in  Washington.  This  story  is 
printed  in  an  up-country  paper — and   of  course  it 

must  be  true. 

*  *  * 

Years  ago  at  St.  Louis  there  were  several  barges 
of  negro  men  and  women  from  the  lower  river 
points  in  Louisiana  and  Mississippi.  These  folks 
had  come  north  on  a  wild  goose  chase  for  "forty 
acres  and  a  mule."  I  went  aboard  and  talked 
with  the  black  folks.  "Uncle,  why  did  you-all 
come  up  the  river?"  I  asked.  "Case,  boss,  we-uns 
cuddent  get  anything  ahead  for  de  rainy  day;  weze 
alluz  in  debt  ter  de  lanlor'.  Oh,  dey  sharp  white 
folks.  Yessir,  dey  take  de  chicken  oulen  de  pot 
for  de  rent."  "You  were  promised  free  land?"  I 
asked.  "Yes,"  he  answered,  "dey said  sommers 
up  here  der  was  Ian'  free  for  everybody.''  Then 
I  told  him  there  were  millions  of  white  men  ready 
to  make  homes  on  any  free  land,  and  he  would 
have  no  show.  He  didn't  turn  pale.  "Say, 
Uncle,"  I  said,  "they  tell  me  you  colored  folks  were 
belter  off  when  slaves.  Is  that  so?"  He  looked 
up  at  me  in  a  knowing  way,  and  said,  "Say,  boss, 
dat  job  is  open  to  any  white  man  dat  wants  it." 
What  could  I  say  to  that  logic? 
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Fire  Companies  Discontinue  Writing 
in  Missouri  Because  of  Hostile  and 
Absurd   Legislation 

Representatives  of  the  companies  of  the 
Western  Union  met  in  Philadelphia  last 
week  and  discussed  the  Missouri  situation. 
The  new  laws  of  that  state  do  not  permit 
profit  or  personal  safety  for  insurance  men. 

It  was'flnally  agreed  that — 

The  companies  whose  names  are  appeiulcd 
hereto  have  given  careful  consideration  to 
the  law  recently  enacted  by  the  state  of 
Missouri  entitled  "house  bill  No.  477,"  and 
have  taken  the  advice  of  counsel  relative 
thereto.  AVhile  we  keenly  desire  to  do 
business  in  the  state  of  Missouri  and  to 
extend  to  property  owners  therein  the  jiro- 
tection  of  our  policies,  we  are,  nevertheless, 
regretfully  compelled  to  conclude  that  we 
cannot  transact  business  tinder  the  harsh 
and  unusual  provisions  of  this  law  without 
being  in  jeopardy  of  prosecution  and  convic- 
tion, even  though,  as  law  abiding  companies, 
we  should  conscientiously  endeavor  to  obey 
the  law  in  letter  and  in  spirit. 

We  therefore,  each  for  ourselves,  have 
decided  that  we  will,  on  the  30th  of  April, 
1913,  cease  to  directly  or  indirectly  grant 
insurance  on  property  in  the  state  of  Mis- 
souri until  some  safe  and  practicable  method 
for  doing  business  in  that  state  shall  have 
been  devised. 

We  will  not,  between  this  date  and  Ai)ril 
30,  permit  our  agents  to  cancel  and  re-write 
policies  expiring  after  May  15  or  to  write 
new  insurance  to  that  effect  after  May  15. 


Twin    Peaks   Reservoirs,   Etc. 

San  Francisco,  April  10,  lOIl]. 
To  the  Officers  and  Members  of  the 

Civic  League  of  Improvement Clul)s  and 
Associations  San  Francisco: 
On  our  last  visit  to  the  Twin  Peaks  reser- 
voirs, Sunday,  Marcli  30th,  we  found  a  force 
of  about  twelve  men  at  work,  showing  an 
evident  intention  of  rushing  the  work  which, 
we  were  informed,  would  be  completed  by 
the  end  of  the  present  month,  so  that  the 


reservoirs   would    l)e  placed  in   commission 
about  the  ilrst  of  May. 

The  Fort  Baker  pumping  station  is  al)Out 
GO  percent  completed  and  the  contract  for 
the  Jones  Street  reservoir  has  been  let,  but 
no  work  commenced  there  as  yet. 

On  Sunday,  March  IGth,  the  chairman  of 
your  committee,  together  with  other  mem- 
bers of  tb(^  League,  attended  tlie  dedicatic)!! 
of  the  new  fire  engine  house  on  Stockton 
street,  near  Filbert,  and  noted  the  very  com- 
plete plant  with  the  most  modern  motor 
driven  engine  and  hose  wagon  with  chem- 
ical attachment  housed  therein. 

On  the  morning  of  the  8th  inst.  Mr.  Bay- 
reuther  and  the  chairman  of  your  committee 
witnessed  a  test  in  competition  of  reducing 
valves.  At  the  conclusion  of  this  exhil^ition 
tlie  fire  commissioners,  Messrs.  Branden- 
stein  and  Hammer,  together  with  the  Fire 
Chief  Murphy  and  the  Asst.  (^ity  P^ngineer 
Ivansonie,  decided  to  await  tiie  opinion  of 
the  engineers  of  the  Board  of  Fire  Under- 
writers and  the  Inspection  Bureau. 

Referring  to  our  remarks  in  our  last  reiiort 
regarding  insurance  legislation  your  com- 
mittee desires  also  to  call  attention  to  the 
following  points  in  the  report  of  the  Cham- 
ber of  Commerce  committee,  issued  Novem- 
ber 13th,  1906,  viz.,  on  pages  42  to  50  of 
this  report  the  question  of  liuiiting  liability 
of  the  insurance  companies  to  cover  ihe 
so-called  conflagration  hazard  in  large  cities 
is  handled  in  a  most  thorough  and  detailed 
manner,  nnich  more  so  than  the  limited 
time  allowable  for  this  report,  would  permit. 

The  following  extract  from  said  report  is 
in  perfect  harmony  with  the  opinion  of  your 
committee:  "Nothing  is  more  certain  than 
that  there  ought  to  be  more  money  invested 
in  the  fire  insurance  business  than  there  is 
today,  or  than  there  has  ever  been,  if  there 
is  to  be  adequate  insurance  protection  for 
large  cities.  To  this  end  as  has  been  said, 
it  is  desirable  that  tlie  business  of  fire  insur- 
ance ])G  made  as  attractive  to  capital  as  may 
be  consistent  with  the  good  of  the  insured." 
Respectfully  sul)mitted, 

Conmiittee  on  Fire  Insurance, 

Fire  Protection  and  Fire  Department. 
G.  Trittenbach,  Chiiirman. 
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Anti-Rebating     and    Anti-Twisting     Bill 
at    Sacramento 

Soiiat*'   liilf  .s'.»7,  piDliiliiliii;:  ri'l)atinj,' aiul 
twisting,  "US  luissed  by  30  ayes  and  2  nayes. 

Its  Outstanding  Insurance  Will  Fall  Off 
Tin- |)()lic'K's  trriniiiat»'<l  in  tlio  Ni'w  York 
Life  last  year  miinlteiv.I  r.:!,L'04  for  $K;s,0:51,- 
(i?:;.  Over  (>;!  rc-riincnts  of  policyliolders 
rt'tiri'd  from  tlie  coiiipaiiy.  This  is  at  the 
rate  of  over  ."),'_*()0  retirements  a  montii, 
inchidiii}^  <ieatiis.  To  replaee  losses  tiiis 
eompaiiy  must  write  more  than  $l!,")0n,OU0 
new  hnsiiiess  a  month;  and  the  (piestion 
arises,  Can  the  company,  in  time,  nnder  the 
law  limiting;  annual  new  business,  write 
enoiiu:li  insurance  yearly  to  equal  lo.sses  by 
<Ieatli,  lapses  und  sm-renders?  We  answer, 
No.  If  the  law  remains  unehanjied,  the 
time  is  not  far  distant  when'this  company's 
outstandini::  business  will  1)e  at  a  standstill 
and  will  later  decline  in  v'blume.  This  will 
be  equally  true  of  other  companies  some 
time. 


Fire   Business  in  1912 
Some    Lost    and    Some    Made    Money 

Last  year  the  Hartford  Fire  paid  $700,900 
.liviilends  on  its  $2,000,000  capital.  This  is 
less  than  5  percent  on  its  capital,  surplus 
and  other  stockholders'  funds.  There  was 
a  f^ood  nnderwritinj?  profit.  A  large  part  of 
the  interest  earninjis  was  added  to  the 
suri)lus. 

The  Hanover  made  some  underwriting 
profit  in  1912,  gained  in  resources,  increased 
its  premiums  and  reinsurance  reserve,  and 
is  in  a  better  condition  than  a  year  ago, 
though  its  surplus  is  less. 

The  Dixie  had  a  Gl  percent  loss  ratio  and 
a  4:5  percent  expense  ratio,  making  the  two 
104  percent  of  the  ])rcmiums. 

The  Franklin  of  Washington  did  some 
reinsuring,  and  conse(iuently  its  premiums, 
and  assets  and  reinsurance  reserve  show  a 
decline  and  its  loss  ratio  an  advance. 


The  Individual  l*"iie  I'lideiw  riters  fif  St. 
Louis  had  a  bad  and  weakening  year,  which 
ought  to  discourage!  its  underwriters  who 
assume  an  additional  liability  of  $7")0,000. 
Losses  and  expcuises  were  I.'>S  percent  of  the 
declining  premiums.  Assets  and  surj)lus 
fell  od' and  expenses  increase<l. 

The  International  Fire  of  Dallas,  Tex., 
had  a  Oo  percent  loss  ratio  and  a  oS  jiercent 
expense  ratio  in  li>!2,  but  increased  its 
stu"]ihis. 

Tlu'  Minneapolis  did  some  ri-iiisuring, 
which  reiluced  its  liabilities,  increased  its 
suri)lus,  enabled  it  to  pay  dividends,  but 
yielded  these  high  ratios:  expense,  147; 
losses.  2(52. 


— ^Moving  Films  Dangerous. — The  federal 
authorities  have  declared  intlammable  and 
dangerous  the  films  used  in  tlie  "movies," 
and  will  require  their  safe  packing  for  ship- 
ment. 

— For  the  100th  Time. — Again  the  San  I'ran- 
cisco  authorities  have  given  final  warning 
that  the  "temporary''  shacks  must  be  torn 
down,  l)y  May  24,  this  time.  Did  the  pull 
peter  out  when  Casey  went? 
— When  you  read  anything  al)Out  insurance 
in  the  daily  papers,  remember  that  it  is  not 
true. 

— Frank  W.  Dickson  and  Artinu-  C.  Tliorn- 
ton  have  joined  offices  as  general  agents, 
San  Francisco,  representing  the  (Tcrmania, 
Concordia,  German,  Prussian  National, 
Commercial,  Lumber,  at  415  INIontgomery. 
— We  l)elieve  that  the  manager  or  special 
who  hasn't  time  to  read  court  insurance 
decisions  will  later  have  the  time  and  jilenty 
t)f  it. 

— Sacramento  Fire. — Knox  Lund)er  Co.  and 
Friend  &  Terry  lumber  plants,  21,  at  2nd 
and  M  sts.  Soon  after  4  a.  m.  the  John 
Brenner  Furniture  Co.  warehouse  caught 
fire,  brick  walls  and  iron  dooi"s  and  shutters 
being  no  protection.  Six  other  places  of 
l)usiness  were  destroyed  in  this  fire  which 
swept  a  whole  block. 

— New  York. — The  two  proposed  National 
^lotor  companies  appear  to  have  fallen  into 
the  discard. 
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THE    LATE    ARTHUR    G.     SANDERSON 

Mr.  Sanderson,  who  was  a  native  of  Boston,  began  insurance 
work  in  1885,  in  a  local  agenc^^  Later  he  became  a  special 
agent.  In  1898  he  was  appointed  state  agent  for  the  ^Etna 
Insurance  Company  in  Ohio  and  West  Virginia.  In  190(>  he 
was  one  of  the  company's  conflagration  adjusters  in  San  Fran- 
cisco. In  .luly,  1909,  Mr.  Sanderson  was  appointed  assistant 
general  agent  of  the  Pacific  department  of  the  .Etna.  On  the 
death  of  Mr.  Morrison  in  December,  1909,  Mr.  Sanderson  suc- 
ceeded him  as  general  agent.  After  a  brief  illness,  General 
Agent  Sanderson  died  March  8,  1913.  The  deceased  was  re- 
garded by  his  business  associates  as  ranking  high  among  the 
ablest  underwriters  in  the  West.     His  personality  was  very  pleasing. 
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Branch  and  Mann  Jr.  Appointed  Assist- 
ant Manager^ 
MaiiiiK'"!'  Maiiri  aiiiiomi'is  llic  a|>|>oiiit- 
meut  of  F.  M.  Hramli  ami  II.  H.  Mann  Jr. 
as  flHsistiint  inaimni'iH  of  tin*  racilic  di'part- 
mentof  tlie  Ni'w  York  rn(lc'r\vriler.>!  Agenoj'. 
Both  of  till'  ni'W  a|>i)ointc('.s  are  expi-ricnocd 
iimK-rwriUMS.  Mr.  Hrain  li  lias  liad  many 
years'  cxiK-ricnre  a.«  fidil  man  ami  snporin- 
t«'n<l('nt  of  a;;t'n<'i(s,  an<i  Mr.  Mann  Jr.  is 
tlioroimlily  familial  witli  tlic  ollicc  and 
other  diitit'S  of  snccessfnl  underwriting.'. 


The  Home  Underwriters 
The  Home  of  New  York  lias  deciiled  to 
establish  an  miderwfiters  aj;t'i-<"y'  f';d!ed  the 
Home  UnderwrittMS.  President  Snow  is 
quoted  hy  the  .loiirnal  of  Commerci'  as  say- 
\u^  to  it."^  representative: 

"This  does  not  mean  that  the  Home  has 
ehan;,'ed  its  view  of  the  sinj^Ie  aj^eney  ques- 
tion, nor  t!iat  we  have  any  intention  of 
•duplicating  our  ageney  plant.  It  means 
simply  that  after  advoc^ating  in  the  larger 
organizations  of  companies  the  limitation  of 
agencies  with  little  support  and  no  support, 
ami  it  lieing  evident  that  the  agents,  how- 
ever much  some  of  them  may  <lesire  to  make 
the  principle  effective,  are  entirely  helpless 
in  the  matter'  no  other  course  appears  open 
U)  us  unless  we  are  willing'  to  concede  to 
certain  of  our  co;iipetitors  oi)portunitie.'! 
denied  to  the  Home.  Whenever  and  wUere- 
ever  the  agents  are  able  to  agree  upon  a 
rule  limiting  company  representation  and  to 
enforce  it  in  spirit  and  in  fact,  we  siiail  Ix- 
among  the  first  to  support  them.' 


Mutual     Life's     Building     in    City    of 
Mexico 

It  now  transi>irc>  tiiat  tiie  street  battles 
between  the  .Mexican  factions  did  m4  seri- 
ously damage  the  handsome  ofHce  building 
of  the  Mutual  Life  Ins.  Co.  in  the  City  of 
Mexico,  as  was  re|)orted  in  the  daily  prints. 
No  attack  was  made  on  the  biiildin;:.  \ 
bomb  entered  a  window  ami  shattered  things 
but  did  not  explode;  another  bomb  entered 
another  window  and  exj  lode(i  and  wrecked 
the  n»»m.  Many  windows  were  shattered 
by  bullets.     ( )therwise  no  damage  was  done. 


Automobile  Rates 
Hates  covering  the  automobile  risks  con- 
tinue the  pame  on  this  Coast  and  any  change 
is  not  contemplated.  Recently  ilicre  have 
lieen  reductions  in  the  l!asl,  in  an  exjjeri- 
mental  and  competitive  way,  but  already 
there  is  dissatisfaction  and  it  is  not  imjirob- 
able  that  the  new  rates  will  give  way  to 
advances  m-.ide  necessary  liy  loss  cxiicri- 
ences. 


San   Francisco 

San  Francisco,  after  a  long  delay,  has 
succeeded  in  selling  $5,000,000  bonds  at  par. 

At  the  northeast  corner  of  California  ami 
U'ide.^dorfT  sts.  the  pedestrian  pauses  and 
exclaims,  "What  a  beautiful  biiildingi" 
Then  he  looks  to  the  south  side,  opposite, 
and  says,  "How  wonderfully  fast  the  Insur- 
ance Kxchange  building  isgoing  up."  Steel 
frame  is  finished  an<l  cement  floors  nearly 
so. 

The  Lloyds  of  London  have  a  blanket 
policy  covering  the  fidelity  of  ihe  employees 
of  the  Crocker  National  F.aidc,  San  Fran- 
ci-=co.  They  lost  about  812o,000  net  by  the 
embezzlement  of  Cashier  Baker. 


The  Phoenix  Insurance  Co.  of  Hartford 
Will  Write  Automobile  Business 
The  old  Phoenix  of  Hartford  ha-  atiH'iided 
its  charter,  and  will  in  future  engage  in  the 
automobile  insMr.iiice  business  and  write  a 
liberal  form  of  floating  policies  on  this 
Coa-t.  Appli-ations  for  agencies  should  be 
addressed  to  (leo.  H.  Tyson,  general  agent, 
L'lO  Sansome  St.,  S.m  Fram  isco. 


Jersey   Fire   Underwriters 

Tiic  policies  of  this  organization  are  guar- 
anteed by  the  American  Insurance  Co.  of 
Newark,  N.  J.,  and  therefore  have  some 
$10,f00,000assefs  and  about  $4, 200, ore  policy 
holders'  surplus  behind  their  promises  of 
in<leninity. 

The  Chapman  it  Nauman  ('d.  have  been 
appointed  general  agents  for  the  Jersey  Fire 
I'mlerwi  iters  hu"  the  Pacific  Coast  and  will 
operate  in  the  same  territory  in  this  field 
]\tt\\  covered  by  the  .\m(ri(an. 
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Field  Men's  Notes. — The  Atlas  has  added 
A.  E.  Ehrhorn  to  its  San  Francisco  stafl'. 

The  .Etna  lias  A.  R.  Muir  as  a  field  man, 
with  headqnarters  in  San  Francisco. 

Carl  A.  Trnitt,  San  Francisco,  is  a  new 
auto" special  for  Christensen  &  Goodwin. 

Walter  H.  Young,  at  Los  Angeles,  is  now 
with  the  Commercial  Union's  Pacific  depart- 
ment. 

Specials  are  invited  to  send  in  notes,  and 
corrections  and  additions  for  our  Field  Men's 
Directory,  which  appears  in  the  May  Coast 
Review. 

V.  C.  Sessions  returns  to  field  work  for 
the  G.  H.  AVard  general  agency. 

At  Los  Angeles  Wm.  M.  Stodghill  is  now 
the  field  representative  of  the  National 
Union. 


Personal. —  President  Cochran  of  the 
Pacific  Mutual  Life  is  in  New  York,  estab- 
lishing a  branch  office  in  the  second  largest 
city  in  the  world. 

Secretary  Martin  of  the  Northwestern 
^lutual  Fire  has  been  visiting  San  Francisco 
and  stirring  up  the  agency  for  aggressive 
competition  with  the  stock  companies  for 
business  that  does  not  burn. 

Assistant  Secretary  French  of  the  Fire- 
man's Fund  went  to  Arkansas,  where  he 
found  things  as  they  were  and  left  them  as 
he  found  them.  Arkansas  was  a  warm  one 
in  1912.  With  Texas,  it  is  a  part  of  the 
Pacific  department  and  reports  to  the  home 
office  in  San  Francisco. 


The  Equitable  Life  is  teaching  agents  by 
mail.  The  course  of  lectures  will  include  at 
least  twenty  letters  of  instruction. 

The  life  insurance  men  of  New  York  City 
are  very  much  "Bristol-bored." 

The  Metropolitan  Life  has  been  holding  a 
series  of  triennial  conventions.  The  Intelli- 
gencer in  a  recent  issue  gives  very  interest- 
ing accounts  of  these  conventions. 


The  postoffice  department  lias  ruled  that 
in  the  future  all  packages  containing  insur- 
ance coupons  must  be  sent  as  first  class 
postage.  Coupons  being  printed  matter, 
they  will  not  be  allowed  to  go  by  parcels 
post.  The  trouble  is,  the  insurance  com- 
panies have  been  granting  more  insurance 
at  a  lower  rate  than  the  government.  The 
companies  give  protection  for  all  damages 
while  the  government  does  not.  The  Home 
of  New  York,  the  Hartford  and  the  North 
America  have  been  insuring  parcel  post 
packages. 

The  postoffice  authorities  have  ordered  that 
the  mail  boxes  be  painted  red.  There  is 
much  protest  to  this,  as  at  the  present  time 
fire  alarm  boxes  are  painted  red. 


What  has  happened  to  our  good  old  friend, 
the  Insurance  Monitor?  It  does  not  look 
natural.     Has  there  been  a  fire? 


Sacramento, — The  so-called  Kehoe  bill  in 
the  senate — which  was  really  a  measure  by 
Ins.  Commissioner  Cooper  and  introduced 
at  his  request — was  originally  framed  by  the 
organized  local  agents,  who,  to  prevent 
possible  rate  wars,  were  willing  to  repeat 
the  follies  of  organized  locals  in  Missouri 
and  Texas.  Later,  they  saw  "the  error  of 
their  weighs."  Cooper  appeared  before  the 
committee  and  argued  for  his  bill,  which 
as  a  law  would  have  enormously  damaged 
property-owners,  local  agents  and  brokers. 
Leading  underwriters  from  San  Francisco 
also  appeared  before  the  committee  and 
submitted  arguments  with  such  force  that 
the  committee  voted  against  the  bill.  The 
author,  however,  succeeded  in  getting  it 
out  of  the  committee  with  a  "recommend- 
ation   that   it    do   not  pass."    It     did   not. 

Olympia. — Messi-s.  Brown,  Thornton  and 
Wayman  from  San  Francisco  will  confer 
with  the  Washington  insurance  department 
regarding  the  recent  interpretation  of  the 
law  as  requiring  domestic  as  well  as  foreign 
companies  to  have  $200,000  on  deposit  in  the 
United  States,     Such  a  law  would  be  idiotic. 

New  members  of  the  San  Francisco  Life 
Underwriters  Assn.  are  George  Elliot  Hunt, 
general  agent  of  the  Union  Mutual  Life,  and 
Albert  O.  Harwood  and  Joseph  Meltzer,  of 
the  industrial  department  of  the  Metropoli- 
tan Life, 
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In  Its  Forty-Second  Year 


W.      H.     Breeding     Appointed     General 

Agent    of   the    Pacific    Department    of 

the     Aetna,      and      E.      S.      Livingston 

Assistant  General   Manager 

Both  are  f<.rtiinat<>— the  company,  in 
having  in  its  Mtrvice  two  men  qnahlied  for 
the  places  to  whiih  tiiey  luive been  appointed; 
and  the  two  ai>pointees  are  fortunate  in  be- 
ing selec-tetl  to  represent  a  grand  old  com- 
pany like  the  -Ktna. 

President  Clark  made  iii.s  s^'lections  after 
iK'ing  on  the  ground,  and  his  judgment  was 
confirmed  by  tlie  directors  of  the  company. 
The  business  of  the  Pacific  department  will 
continue  to  move  al6ng  in  the  paths  of  good 
practices  and  sound  underwriting  which 
annually  lead  to  an  underwriting  profit. 

General  .\gent  Breeding  has  been  engaged 
in  fire. underwriting,  on  this  Coast  and  else- 
where, as  special  agent  and  as  state  agent, 
for  many  years  past.  He  has  for  some 
years  been  a  special  and  the  superintendent 
of  agents  for  the  .Etna  in^this  field, and  was 
recently  made  assistant  general  agent  of  tlie 
Coast  department.  He  was  therefore  in  line 
for  promotion  to  his  present  position,  and 
"the  street,"  knowing  him,  expected  it. 

.Assistant  (ieneral  Agent  Livingston  has 
for  some  time  been  in  charge  of  the  com- 
pany's automobile  department,  where  he. 
has  demonstrateil  his  ability  to  assume 
greater  responsil)ilities.  He  was  formerly 
connected  witli  the  marine  agency  of  Liv- 
ingston &  Smith. 


Personal — .Afanager  Irving  returned  from 
his  visit  to  Hawaii  feeling  fine  for  his  rest. 
The  cordiality  of  the  people  delighted  him. 
In  a  business  way,  however,  he  says  they 
are  dejcct<^>d  In-cause  of  the  tarifl"  1)111  at 
Washington,  which  removes  protertion  from 
their  |*rinci|)al  industry — sugar. 

The  Fire  rnderwriters'  Association  of  the 
Pacific,  in  response  to  a  commimication 
from  Commissioner  Hathaway,  recently  des- 
ignattfl  Col.  C.  Mason  Kinnc  as  its  member 
of  the  national  council  of  the  World's  Insur- 
ance Congress  in  1!M5.  .Mr.  llaliiaway  is 
pleased  tf»  say  that  this  appointment  is  a 
substantial  U'nelit  to  the  congress,  as  Col. 


Kinne  luis  a  iiational  reputation  among  fire 
insurance  men. 

— The  Metropolitan  Life  established  relief 
(|uarters  in  flooded  portions  of  Ohio  and 
Indiana.  The  houses  of  hundreds  of  policy 
holders  were  flooded  and  it  is  estimated  now 
that  probably  one  hundred  policyholders 
were  drowped.  One  agent  of  the  company 
reports  that  at  least  five  thousand  families 
had  their  homes  under  water  for  several 
days,  and  of  these  homes  probably  one  third 
were  destroyed. 

—  An  Ohio  court  has  again  ruled  that  when 
a  local  agent  sells  his  agency  to  another 
person  he  transfers  his  good  will,  and  can 
not  use  the  knowledge  which  he  gets  from 
the  books  he  sold  for  a  consideration  to  aid 
him  thereafter  in  visiting  the  customers  of 
his  former  agency,  just  before  the  renewals 
are  due.  Such  local  agent  may  go  into 
business  again  but  he  may  not  in  any  way 
detract  from  the  value  of  the  property  he 
sold. 

— The  American  Merchants  Syndicate  of 
Los  Angeles,  which  has  been  writing  fire 
insurance  under  its  bylaws,  is  now  bank- 
rupt. Many  small  grocers  in  southern 
California  are  its  victims. 
— The  Arizona  Corporation  (Commission 
e.x'pects  to  proceed  against  the  Bankers  Fire 
of  Phoenix,  which  is  Joshua  E.  Youtz  &  Co. 
Very  ignorant  people  have  been  placing 
some  business  with  this  company. 

— The  Commercial  Fire  of  Washington  has 
entered  California,  with  A.  C.  Thornton  as 
its  general  agent. 

— British  Columbia  fire  business  increased 
over  10  percent  last  year,  and  the  loss  ratio 
was  less  than  for  the  Pacific  Coast  generally. 

—  Life  men  will  see  Sills  at  Seattle  in  May, 
and  there  may  be  more  branches  of  the 
National  Life  Association  organized. 

— TIk'  Los  Angeles  Times  ofters  as  premiums 
10,000  jiersonal  accident  policies  in  the 
Pacific  Surety  Co.  of  San  Francisco. 

"Watch  us  grow"  often  really  means  only 
"Hear  us  crow."  .\  fast  growing  insurance 
(tompany  is  likely  to  bt-  of  tVw  days  and  full 
of  trouble. 


Insurance   in  Court 
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JURY    DECIDES    FOR    INSURER 

Instructions     by     the      Federal     District 
Court  for  Oregon — Judge   Bean 

In  the  District  Court  of  the  United  States  for 
the  District  of  Oregon:  John  Viercke  and  Susanna 
Viercke,  his  wife,  Plaintiffs;  Insurance  Company 
of  North  America,  Defendant. 

An  actioft  brought  to  recover  on  a  policy  of  in- 
surance issued  by  the  company  early  in  September. 
1911,  to  the  plaintiffs,  covering  loss  or  damage  by 
fire  to  the  amount  of  $3,000  on  a  two-story  frame 
building  and  its  additions  adjoining  and  communi- 
cating, including  all  fixtures,  etc,  in  Lents;  and 
$3,000  on  a  stock  of  general  merchandise.  The 
defendant  company,  however,  defends  this  action 
on  three  grounds  : 

First — The  company  alleges  and  claims  that  it 
notified  Mr.  Viercke  more  than  five  days  before 
this  fire  that  it  had  cancelled  the  policy,  and  there- 
fore the  policy  was  not  in  fact  in  force  at  the  date 
of  the  fire. 

Second — The  company  claims  that  under  this  pro- 
vision the  policy  was  void  because  (1)  Mr.  Viercke 
and  his  wife,  when  they  applied  for  the  insurance, 
falsely  and  fraudulently  represented  to  the  agent 
of  the  company  the  value  of  the  building  and  of 
the  stock  of  goods,  and  that  they  did  that  for  the 
purpose  of  defrauding  the  company,  and  that  the 
agent,  relying  upon  that  representation  and  upon 
their  statements,  and  believing  them  to  be  true, 
was  induced  to  and  did  issue  the  policy;  and  (2) 
that  after  the  loss  Mr.  and  Mrs.  Viercke,  in  order 
to  defraud  the  company,  submitted  with  their 
proofs  of  loss  a  list  of  items,  which  they  claimed 
were  in  the  building  at  the  time  of  the  fire  and 
were  destroyed  by  the  fire,  and  which  the  defend- 
ant company  says  were  not  in  the  building,  as  a 
matter  of  fact,  and  were  not  destroyed  by  the  fire, 
and  that  Mr.  Viercke  knew  that  fact  at  the  time  he 
made  this  proof  of  loss,  and  that  he  made  it  with 
the  purpose  and  intent  on  his  part  to  defraud  the 
company. 

Three  Defenses 

Now,  there  are  the  three  defenses  that  are  made 
in  this  case. 

Upon  the  first  one  the  question  is  one  of  fact. 
The  evidence  for  the  defendant  tends  to  show  that 
some  time  in  September,  the  agent  of  the  defend- 
ant wrote  a  letter  lo  Mr.  Viercke,  notifying  him 
that  it  had  elected  to  exercise  the  right  given  it  by 
the  policy,  and  to  cancel  such  policy.  If  this  no- 
tice was  given,  and  received  by  Mr.  Viercke  more 
than  five  days  before  the  fire,  it  operated  to  cancel 
this  policy,  and    it  was  therefore  of  no  legal  force 


or  effect.  Now,  whether  such  notice  was  received 
by  Viercke  is  a  question  of  fact  for  you  to  deter- 
mine from  the  testimony.  If  the  letter  was  written, 
properly  addressed  and  mailed,  properly  stamped, 
the  presumption  of  law  is  that  it  was  received  by 
the  party  to  whom  it  was  addressed,  in  the  due 
course  of  mail.  But  this  is  not  a  conclusive  pre- 
sumption. It  is  a  disputable  one.  And  notwith- 
standing the  letter  may  have  been  written,  and 
mailed  properly  addressed,  it  may  not,  as  a  matter 
of  fact,  ever  have  been  received  by  Mr.  Viercke ; 
and  whether  it  was  or  not  is  a  question  for  you  to 
determine  from  the  testimony.  If  you  find  that  it 
was,  and  that  he  had  been  notified  more  than  five 
days  before  the  fire  that  the  company  intended  to 
exercise  its  option  to  cancel  this  policy,  then  he  is 
not  entitled  to  recover  in  this  case.  But  if  the  no- 
tice was  not  given,  or  if  he  did  not  receive  the 
notice,  then  the  policy  was  in  force  at  the  time  of 
the  fire. 

Representations 

Now,  it  is  alleged  in  the  answer  that,  on  the 
15th  of  September,  1911,  the  plaintiffs  applied  to 
the  defendant's  agent  at  Portland  for  fire  insurance 
to  the  amount  of  $3,000  on  a  building  described 
in  the  complaint,  and  to  the  amount  of  $3,000 
on  the  stock  of  merchandise  therein.  *  *  *  * 
The  plaintiffs  admit  making  these  representations 
or  statements  to  the  agent  at  the  time  the  insurance 
was  effected.  The  defendant  insurance  company 
alleges  that  the  agent  believed  and  relied  upon  these 
statements,  and  each  of  them,  and  was  induced 
thereby  to  execute  and  deliver  the  policy  of  insur- 
ance as  applied  for.  The  defendant,  or  the  in- 
surance company,  also  alleges  that  in  fact  the 
building  did  not  cost  $3,000  or  more  than  $1,000 
and  was  not  at  that  time  of  any  greater  value  than 
$1,000,  and  that  the  stock  of  merchandise  was  not 
at  that  time,  or  at  any  time,  of  the  value  of  more 
than  $1,200;  that  the  plaintiffs  well  knew  the  true 
cost  and  value  of  the  building  and  the  merchandise, 
and  made  these  representations  and  each  of  them, 
and  knew  that  these  representations  and  each  of 
them  were  false  and  fraudulent. 

These  representations  were  material  to  the  validity 
of  the  risk.  They  were  proper  subjects  of  inquiry 
by  the  agent  of  the  company  at  the  time  the  appli- 
cation was  made  for  this  insurance;  and  it  was  the 
duty  of  Mr.  Viercke,  as  it  is  the  duty  of  every 
man  applying  for  insurance,  to  answer  honestly, 
fairly  and  frankly  questions  of  that  kind  pro- 
pounded to  him  by  the  insurance  agent.  He  is, 
of  course,  not  responsible  for  mistaken  judgment, 
or  for  honest  over- valuation,  but  he  is  required 
and  bound  to  make  an  honest,  fair,  frank  state- 
ment, the  same  as  entering  into  any  other  con- 
tract.    And   if   the    plaintiffs,   or   either    of   them, 
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knowingly  and  intentionally  made  to  the  aj^ent  of  the 
company  a  false  and  fraudulent  statement  of  the 
value  of  the  properly  to  be  insured,  as  charged  in 
the  answer,  in  order  to  procure  the  insurance,  and 
the  "agent  relied  thereon  in  issuing  the  policy,  then 
the  plaintiffs  ai;e  not  entitled  to  recover  in  this  case, 
becanse  the  conlract  was  void  on  that  account. 

It  is  '.dmitled  by  the  pleadings  that  at  the  time 
of  their  application  for  the  insurance  in  question, 
the  plaintiffs  represented  to  the  agent  of  the  com- 
pany that  the  building  to  be  insured  was  worth 
not  less  than  $3,000  and  the  stock  of  merchandise 
not  less  than  $3,000.  If  you  find  that  the  plaintiffs 
knew  that  these  representations  were  not  true,  or 
that  either  of  them  was  not  true,  but  that  the  prop- 
erty was  materially  less  in  value  than  thus  repre- 
sented, and  that  the  plaintiffs  knowingly  made 
such  representations  for  the  purpose  of  procuring 
the  insurance,  and  the  agent  of  the  company  relied 
thereon  in  issuing  the  policy,  then  the  plaintiffs  are 
not  entitled  to  recover,  and  you  should  find  in 
favor  of. the  defendant:  And  that,  too,  even  if  you 
should  find  that  the  property  was  worth  more  than 
is  alleged  to  have  been  its  value,  in  the  answer  of 
the  defendant,  provided  it  was  materially  less  than 
was  represented  by  the  plaintiffs. 
Proofs  of   Loss 

The  other  defense  is  that  after  the  fire  the  plain- 
tiffs, with  an  intent  to  defraud  the  insurance  com- 
pany, submitted  a  f^lse  and  fraudulent  proof  of 
loss.  *  *  *  *  It  is  your  duty  as  jurors  to 
determine  the  facts  in  reference  to  this,  and  as  to 
whether  or  not  the  plaintiffs'  representations  and 
statements  in  question  were  false  and  fraudulent;  . 
and  if  you  believe  from  the  evidence  that  the  plain- 
tiffs, or  either  of  them,  knowingly  or  intentionlally 
included  in  their  proofs  of  loss  and  in  the  sworn 
statement  which  they  furnished  to  the  company, 
claims  for  articles  or  property  which  they  knew 
were  not  in  fact  lost  in  the  fire,  or  knowingly  or 
intentionally  in  their  proofs  of  loss  or  in  their  sworn 
statements  to  the  defendant  made  false  statements 
as  to  the  value  or  cost  of  the  building,,  then  it 
would  be  your  duty  to  find  in  favor  of  the  de- 
fendant. 

False  Swearinsr 

The  purpose  of  the  stipulation  in  the  contract  of 
insurance  that  the  policy  shall  be  void  in  case 
of  any  false  swearing  by  the  insured  touching  any 
matters  relating  to  the  insurance,  or  the  subject 
thereof,  whether  before  or  after  a  loss,  is  to  enable 
the  insurer  or  the  company  to  ascertain  the  extent 
and  the  amount  of  the  loss.  By  the  very  nature  of 
things  an  insurance  company  is  obliged  in  a  great 
degree  to  look  to  the  assured  and  to  depend  upon 
his  statements  and  representations  for  the  ascer- 
tainment of  the  actual  loss,  and  hence  it  is  required 


of  an  assured,  and  they  accordingly  ag»eed  in  this 
policy  under  a  penalty  of  forfeiture  of  their  right  to 
collect  the  insurance  under  the  contract,  thai  they 
will  answer  faithfully,  honestly  and  truly,  so  tas  as 
they  know,  touching  the  amount  of  such  loss.  For 
this  reason  it  is  a  material  part  of  the  policy  in 
question  that  the  plaintiffs  shall  answer  truly  touch- 
ing the  loss,  so  as  to  enable  the  company  to  decide 
upon  its  obligations  and  liabilities,  and  thereby  to 
protect  itself  against  false  claims. 

It  is  a  well  settled  rule  that  any  false  swearing 
touching  a  material  fact  or  matter  of  legitimate  in- 
quiry under  the  policy,  for  the  purpose  of  deceiving 
and  defrauding  the  company,  knowing  the  same 
to  be  false,  will  render  the  policy  void,  and  no 
recovery  can  be  had  under  it.  Accordingly,  there- 
fore, if  you  find  that  in  this  case  there  was,  as 
alleged  in  the  answer  and  claimed  by  the  insur- 
ance company,  such  false  swearing  touching  the 
property  lost  and  the  value  thereof,  and  that  it  was 
done  for  the  purpose  of  deceiving  and  defrauding 
the  insurance  company,  and  that  the  plaintiffs,  or 
either  of  them,  made  such  false  statements  knowing 
them  to  be  false,  for  the  purposes  indicated,  the 
defendant  would  be  entitled  to  your  verdict. 

Burden  of  Proof 

Now,  the  burden  of  proof  is  upon  the  defendant 
under  the  first  issue  in  the  case;  that  is,  that  the 
policy  was  canceled.  It  is  required  to  make  out 
the  best  case  upon  that  point.  The  burden  of 
proof  is  also  upon  the  defendant  to  show  that  the 
statements  made  by  the  plaintiffs  at  the  time  they 
secured  the  policy  were  false  and  fraudulent,  and 
known  to  be  such  by  them  at  the  time.  And 
the  burden  is  on  the  insurance  company  to  show 
that  the  proof  of  loss  and  statements  made  in  the 
proof  of  loss  were  false;  that  is,  it  must  make 
out  the  best  case  on  that  subject. 

Now,  there  has  been  introduced  in  evidence  in 
this  case  the  result  or  report  of  an  examination  that 
Mr.  Viercke  was  subjected  or  submitted  to  after 
the  loss,  and  touching  the  loss.  Under  the  terms 
of  the  policy,  the  company  had  a  right  to  call  upon 
the  assured  to  give  it  whatever  information  he  pos- 
sessed about  this  property,  its  value,  character, 
quantity  and  variety,  and  it  was  Mr.  Viercke's  duty 
to  answer  any  such  questions  as  were  propounded 
to  him  touching  those  matters  honestly  and  truly, 
and  to  give  to  the  company  whatever  information 
he  had  upon  that  subject;  and  if  he  had,  in  fact, 
purchased  a  large  amount  of  furniture  in  the  city 
of  Portland  or  elsewhere  within  a  short  time  before 
the  fire,  which  he  claimed  was  comsumed  by  the 
fire,  it  was  his  duty,  if  he  knew,  to  have  advised 
the  company,  when  it  inquired  of  him,  the  names 
of  the  parties  from  whom  he  made  such  purchases. 
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so  that  its  representative  might  have  investigated 
the  matter,  might  have  investigated  to  ascertain  the 
quantity  of  furniture  purchased,  the  character  of  it, 
its  quality,  and  its  value;  and  if  he  neglected  and 
refused  to  give  such  information,  if  he  had  it,  that 
was  a  false  swearing  and  a  fraud  within  the  mean- 
ing of  this  policy.  You  have  heard  his  testimony 
in  reference  to  that  matter.  He  claims  that  within 
six  weeks  before  this  fire  he  purchased  and  put 
into  that  store  some  $2,000  or  $3,000  worth  of 
furniture.  He  says  that  he  purchased  that  furni- 
ture of  some  firm  or  firms  in  Portland,  but  a  few 
miles  from  his  place  of  business,  and  yet  he  is  not 
able — he  was  not  able  on  his  examination  in  Dec- 
ember, 1911,  to  give  the  company  the  name  of  a 
single  firm  from  which  he  purchased  a  single  arti- 
cle of  furniture;  and  he  was  not  able,  or  did  not 
furnish  that  information  on  the  trial.  Now,  then,  it 
may  be  that  a  man  could  be  in  business  and  pur- 
chase $2,000  worth  of  furniture  within  five  or  six 
weeks  before  a  fire,  within  five  or  six  or  eight  or 
ten  miles  of  his  place  of  business,  and  not  remem- 
ber the  name  of  the  firm  from  whom  he  made  the 
purchase,  and  it  is  a  question  for  you  to  determine 
whether  that  is  probable  in  this  case.  Such  a  state- 
ment necessarily  challenges  inquiry  and  examina- 
tion. It  does  not  conform  to  the  ordinary  experience 
of  mankind.  Usually  when  a  man  starts  into 
business  and  buys  $2,000  or  $3,000  worth  of 
goods  for  his  business,  he  is  able  to  remember,  for 
a  month  or  two  at  least,  the  name  of  at  least  one 
firm  from  whom  he  made  the  purchase.  But  it 
may  not  be  so  with  Mr.  Viercke,  and  that  is  a 
question  for  you.  His  memory  may  be  so  defec- 
tive, or  he  may  have  been  so  affected  by  the  fire 
as  to  have  destroyed  his  recollection  upon  this  mat- 
ter, and  it  is  an  important  subject  of  inquiry  in  this 
case.  But  there  is  one  fact  connected  with  his 
recollection  that  I  think  worthy  of  reminding  you 
of.  Notwithstanding  the  fact  that  he  testifies  that 
he  never  was  in  the  insurance  office  but  once,  and 
that  was  at  the  time  he  received  the  policy,  and 
that  he  never  had  any  communication  with  the  in- 
surance company  between  the  date  of  the  policy 
and  the  fire,  except  the  letter  enclosing  the  policy, 
it  is  a  fact  that  his  memory  was  sufficiently  definite 
and  certain  that  he  could  recall  the  location  of 
the  office  where  he  received  the  policy,  because, 
according  to  his  testimony,  he  was  down  there  the 
next  morning  after  the  fire  to  see  about  recovering 
the  amount  of  money  on  this  policy.  So  that  he 
can  remember  some  things  that  transpired  con- 
cerning the  matter.  And  whether  this  made  such 
an  important  impression  on  his  mind  that  he  could 
remember  where  he  got  the  policy,  and  the  agent 
with  whom  he  made  the  contract,  and  the  location 
of  the  office,  and  could  not    remember  where   he 


purchased  any  of  this   furniture,  is  a  question  for 
your  consideration,  and  not  that  of  the  court. 

Companies  Should  Not  Be  Compelled  to  Pay  Dishon- 
est  Losses 

It  is  important  that  an  insurance  company  be 
required  to  pay  an  honest  loss,  or  a  loss  that  is 
sustained  under  its  policies,  and  it  ought  not  to  be 
permitted  to  escape  liability  on  any  technical  or 
doubtful  ground;  but  it  is  just  as  important  that  it 
should  not  be  compelled  to  pay  a  dishonest  loss  as 
it  is  that  it  should  not  be  permitted  to  escape  the 
payment  of  an  honest  loss.  And  so  it  is  in  this 
case  the  question  is  up  to  this  jury  to  determine 
whether  this  was  an  honest  loss  or  a  dishonest  one. 
If  it  is  an  honest  loss,  then  the  plaintiffs  are  en- 
titled to  recover.  If  it  is  a  dishonest  loss,  if  the 
plaintiffs  intended  or  attempted  to  defraud  this 
company,  then  they  ought  not  to  recover  in  this 
case.  And  that  is  a  question  of  fact  for  you  to 
determine  from  the  testimony,  and  for  you  alone. 
Now,  there  was  something  said,  by  one  of  the 
counsel  in  the  argument  here,  about  some  alleged 
communication  between  a  witness  and  somebody 
in  the  audience.  I  do  not  know  what  he  had 
reference  to;  I  did  not  see  anything  of  that  kind 
occur  during  the  trial.  But  if  it  did  occur,  and  it 
was  an  improper  one,  the  proper  practice  would 
have  been  for  counsel  to  have  called  the  court's 
attention  to  it  ?t  the  time,  so  that  it  could  have 
been  corrected  or  dealt  with  as  it  deserved. 

You  are  the  judges  of  all  questions  of  fact  in  this 
case.  You  are  the  judges  of  the  credibility  of  the 
witnesses.  Every  witness  is  presumed  to  speak 
the  truth.  The  law  presumes  that  a  witness  who 
comes  on  the  stand  and  takes  his  oath  to  speak  the 
truth,  does  so,  and  that  his  testimony  as  given  on 
the  stand  is  true.  This  presumption  may  be  over- 
come, however,  by  the  manner  in  which  a  witness 
testifies,  by  his  appearance  on  the  witness-stand, 
by  his  apparent  frankness,  by  the  manner  in  which 
he  gives  his  testimony,  and  it  is  for  you  to  deter- 
mine, and  you  alone,  what  weight  is  to  be  given 
to  the  testimony  of  the  several  witnesses  who  have 
been  called  in  this  case.  If  a  witness  is  false  in 
one  part  of  his  testimony,  he  is  to  be  distrusted  in 
others;  and  if  you  find  that  any  witness  in  this 
case  has  testified  falsely  as  to  any  material  ponit 
in  controversy,  you  should  view  the  entire  testimony 
of  the  witness  with  distrust. 

Evidence 

It  is  also  a  rule  of  evidence,  or  a  rule  of  law 
that  evidence  wilfully  suppressed  would  be  adverse 
to  the  party  suppressing  it,  if  produced;  but  it  is 
also  a  presumption  of  law  that  evidence  is  to  be 
estimated,  not  only  by  its  own  internal  weight,  but 
also   in  the   light   of   the  evidence  which  is  in  the 
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power  of  one  side  to  produce  and  of  the  other  to 
contradict,  and  that  therefore,  if  weaker  and  less 
satisfactory  evidence  is  offered  when  it  appears 
that  stronger  and  more  satisfactory  was  within  the 
power  of  (he  party,  the  evidence  offered  should  be 
viewed  with  distrust. 

Transactiona    Are    Presumed     to     Occur    as    in    the 
Ordinar>-  Course  and  Habits 

The  evidence  in  this  case  shows  that  the  plain- 
tiffs were  questioned  in  December,  1911,  respecting 
the  place  of  purchase  of  the  lumber  and  material 
which  entered  into  the  construction  of  the  building 
burned,  and  the  place  of  purchase-of  th^  furniture 
and  groceries  alleged  to  have  been  in  the  building 
at  the  time  of  the  fire,  and  that  they  claimed  that 
they  did  not  know  where  any  of  the  furniture  was 
purchased,  or  where  apy  of  the  lumber  was  pur- 
chased except  that  purchased  from  the  Miller  Lum- 
ber Company,  and  that  they  did  not  know  where 
any  of  the  groceries  were  purchased  except  those 
purchased  from  Jenkins  &  Company.  The  plain- 
tiffs have  not  produced  at  the  trial  any  further  evi- 
dence as  to  the  purchase  of  the  lumber  or  furni- 
ture. If  you  believe  that  they  were  in  fact  able  by 
■reasonable  diligence  to  discover  the  places  where 
the  furniture  and  lumber  were  purchased,  and  they 
have  wilfully  failed  to  do  so,  T)r  have  wilfully  con- 
cealed the  fact,  you  are  to  consider  that  as  tending 
to  show  that  such  evidence,  if  produced,  would 
have  b>een  adverse  to  the  plaintiffs. 

Transactions  are  presumed  to  occur  in  accordance 
with  the  ordina/y  course  of  nature  and  ordinary 
habits  of  life,  and  you  are  to  take  into  considera- 
tion the  probability  or  improbability  of  the  evidence 
produced  at  the  trial,  in  view  of  the  ordinary 
course  of  business  and  the  ordinary  course  of  men. 

Now,  then,  if  you  find  from  the  testimony  that 
either  of  the  three  defenses  set  up  by  the  defendant 
is  valid  under  the  record  in  this  case,  then  your 
verdict  will  be  in  favor  of  the  defendant,  and  it 
will  be  unnecessary  for  you  to  consider  the  question 
of  the  value  of  the.  property  destroyed. 

If,  on  the  other  hand,  you  think  the  plaintiffs 
are  entitled  to  recover,  it  will  be  necessary  then  for 
you  to  determine  from  the  testimony  the  amount  of 
such  recovery,  which  under  no  circumstances  could 
exceed  $3,000  on  the  building  and  a  like  amount 
on  the  stock  of  goods. 

Term  Merchandise  Includes  Unspecified  Goods 

The  insurance  policy  describes  the  merchandise 
as  "consisting  principally  of  groceries  of  all  kinds, 
n-ockery,  china,  glassware,  hardware,  tinware,  and 
goods  of  all  kinds  of  no  greater  hazard  which  the 
assured  may  have  on  the  premises  for  the  purpose 
of  sale  or  bailer."  There  is  no  specification,  no 
Isatement  on  the  face  of  the  policy  that  there  was 


any  clothing,  men's  suits,  or  women's  suits,  or 
underwear,  or  any  furniture,  in  the  stock  of  goods; 
but  if  there  were  such  goods  in  the  stock,  and  they 
were  there  for  the  purpose  of  sale  and  barter  as  a 
part  of  the  general  business,  the  policy  would  cover 
them,  although  they  are  not  so  specified,  because  it 
asys  "On  stock  of  general  merchandise,  consisting 
principally  of  groceries,"  etc.,  "and  goods  of  all 
kinds  of  no^greater  hazard  which  the  assured  may 
have  on  the  premises  for  the  purpose  of  sale  or 
barter,''  so  that  if  you  believe  that  there  was  in  fact 
clothing  in  the  store,  or  furniture,  as  the  plaintiffs 
claim,  and  that  it  was  destroyed  by  the  fire,  you 
have  a  right  to  consider  that  matter,  and  the  quan- 
tity of  it,  and  its  value,  in  arriving  at  the  amount 
of  recovery, 

[The  jury  retiinifd  a  verdict  for  the  insurance 
Coiiii)any.] 


Broker' .s  Fraud. — After  an  insurance 
broker  acting  for  insured  procured  policies 
of  insurance,  he  had  no  authority  to  waive 
or  receive  notice  of  the  cancellation  of  the 
policies,  though  he  had  not  yet  delivered 
the  policies  to  the  insured.  Where  broker 
procures  insurance  for  plaintiff,  but  by  his 
fraud  causes  the  insurers  to  cancel  the  poli- 
cies, and  replaces  them  with  others  so  as  to 
get  the  rebate  of  premiimis  paid,  the  fraud 
was  practiced  on  the  insurance  companies, 
and  his  relations  with  plaintifT  were  not 
affected. — Cheshire  Brass  Co.  v.  "Wilson,  86 
A.  26. 


Mutual  Fire. — A  slij)  issued  by  a  mutual 
lire  insurance  company's  agent  held  to  con- 
stitute a  contract  of  insurance  which  the 
company  could  not  vary  by  issuing  a  policy 
containing  a  clause  prohibiting  other  insin-- 
ance.— 86  A.  85. 


"Unnecessary  exposure  to  obvious  risk 
or  danger,"  as  used  in  an  accident  policy 
limiting  recovery  in  case  of  death  from  such 
cause  to  two-fiftlis  of  the  amount  of  the 
policy,  held  to  mean  gross  or  wanton  negli- 
gence.—KJO  N.  W.  S6o. 


A  bond  indemnifying  an  employer  against 
loss  by  fault  of  an  employee  is  not  invalid 
because  not  signed  by  the  employee  as  pro- 
vided by  tlie  bond,  where  it  is  deliven-d  to 
tiic  iiisiiri'd  and  i)remimii  collected. — 129  W 
171. 
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Is  the   Nassau  &    Dutchess  in   Hard 
Luck 

The  Nassau  lias  been  unfortunate,  prob- 
ably deservedly  so,  for  it  has  been  cutting 
rates  ,in  a  foolish  way.  In  this  field  it  had 
an  85  percent  loss  ratio  last  year.  In  1911 
the  company's  loss  and  expense  ratio  was 
101  percent  of  the  premiums.  In  1912  it 
merged  with  the  ill-reputed  Dutchess,  and 
tiie  loss  and  expense  ratio  was  over  102  per 
cent;  but  after  allowing  for  the  increased 
unearned  premium  reserve  the  loss  ratio 
was  about  90  percent  and  the  expense  ratio 
40  percent,  making  130  percent  of  the 
earned  premium  income.  As  it  is,  tlie 
actual  expenditures  exceeded  the  total 
income,  and  yet  a  large  increased  fire 
liability  must  be  carried  to  expiration  with- 
out any  further  income.  The  Nassau  & 
Dutchess  must  do  better  underwriting  or 
have  better  luck,  else  an  old  uioral  will 
adorn  a  new  tale. 


Public  Adjusters  in  California 

Both  San  Francisco  and  Los  Angeles  are 
now  headquarters  for  "adjusters  for  the 
assured,"  otherwise  known  as  public  ad- 
justers. So  far  these  men  have  borne  a 
good  reputation  and  have  co-operated  with 
the  companies'  adjusters.  Whether  this 
favorable  view  will  continue  remains  to  be 
seeu. 

There  is  a  legitimate  field  for  the  public 
adjuster,  but  unfortunately  he  has  not 
chosen  that  field  east  of  the  Rockies.  There 
he  is  undeniably  dishonest  and  useless. 

The  legitimate  work  for  the  professional 
adjuster  is  the  honest  representation  of  an 
honest  claimant  who  is  too  busy  to  look  after 
his  claim.  The  ordinary  small  claimant 
does  not  need  the  services  of  an  adjuster, 
and  to  persuade  him  to  accept  and  pay  for 
them  is  an  imposition  which  partakes  of 
fraud. 

On  this  Coast  already  the  adjusters  for  the 
assured  are  numerous  and  competition  for 
business  is  keen.  Large  commissions  for 
employment  are  paid,  to  brokers  and  agents 
who  prevail  upon  their  clients  to  employ  a 
public  adjuster.  The  adjuster  charges  5  or 
10  percent  of  the  insurance  sum  recovered. 


and  he  pays  2.>  or  50  percent  of  his  commis* 
sion  to  the  broker  or  agent  who  was  the 
means  of  his  getting  "the  jol)." 

As  independent  adjusters  (who  are  not 
now  employed  as  often  as  formerly)  need 
additional  employment  they  will  add  to  the 
number  of  adjusters  for  the  assured;  and  as 
long  as  they  honestly  represent  the  assured 
and  work  with  the  companies'  adjusters  in 
the  ascertainment  of  the  actual  loss,  they 
will  be  welcomed  on  any  loss;  but  if,  as  in 
the  East,  the  professional  adjuster  on  the 
Coast  exaggerates  loss  claims,  stirs  up  strife 
and  endeavors  to  defraud  the  insurers,  his 
career  will  be  shortlived. 


Predicted  an  Exposition  Fire  Which 
Occurred,  and  Sold  His  Insurance 
Stock  in  Ample  Time 
In  a  chapter  on  hypnotic  phenomena  Cesar 
Lombroso  told  this  story  of  a  neurotic 
patient  who  was  a  famous  physician.  Dr.  C. 
He  was  "a  sensitive"  who  had  "powers  of 
premonition."  A  well  authenticated  in- 
stance, Lombroso  said,  is  that  on  the  4th  of 
February,  1894,  he  predicted  the  burning  of 
the  Como  exposition  (which  actually  took 
place  on  the  6th  of  July)  with  such  firm 
assurance  as  to  induce  members  of  his  fam- 
ily who  had  other  proofs  of  the  accuracy  of 
his  predictions  to  sell  all  the  (high  priced) 
shares  of  the  Milan  Fire  Ins.  Co.  for  the 
sum  of  149,000  lire  ($29,800).  At  the  time 
the  young  doctor  "made  this  prediction  oft", 
hand"  the  exposition  had  progressed  only, 
like  that  in  San  Francisco,  far  enough  to  be 
enclosed  with  a  fence.  Fire  underwriters 
might  well  employ  a  few  neurotics  to  exer- 
cise their  powers  of  premonition  as  to  the 
Panama  Pacific  exposition. 


New  York    Life   Company's    License  to 
be  Canceled? 

Commissioner  Clayton  of  Colorado 
threatens  to  revoke  the  license  of  the  New 
York  Life  for  accepting  business  (not  needed) 
from  two  agents  whose  licenses  had  been 
canceled  by  the  department. 


Oregon  fire  agents  are  moving  things  in 
behalf  of  graded  commissions. 
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Fire  Companies  May  wcase  Writing  in 
California 

As  w»-  jr<>  t<»  l>n'ss  till"  situation  at  Sacra- 
mento (Jo€»s  not  look  fair. 

Kehoe,  defeated,  at  midnight  worked  his 
defeated  hill  into  the  (ierdes  hill,  which  was 
passed.  It  was  a  characteristic  trick  of  legis- 
lation and  an  insult  to  the  senate  which  had 
rejected  the  Kehoe-Cooper  bill. 

The  upshot  of  the  possible  enactment  of 
this  destructive  legislation  n'lay  be  a  fate 
war,  the  immediate  withdrawal  of  about  3Q 
companies  from  the  Coast,  followed  by  a 
suspension  of  writing  by  tlie  principal  sol- 
vent companies. 

Much  of  the  business  in  California  does 
not  pay  a  profit  at  the  present  rates;  and 
where  there  is  a  profit  there  is  a  tremendous 
conflagration  liability.  It -will  be  well  to 
make  an  example  of  socialistic  California, 
and  let  it  stew  awhile  in  ks  own  anarchistic 
scum. 


The   Late  Edward   E.   Farnsworth 

The  lamentable  accident  which  caused  the 
deatii  of  Adjuster  F"arns\vorth  occurred  when 
we  were  pressing  the  last  forms  of  the  March 
Coast  Review,  and  we  could  print  only  a 
mere  street  rumor  of  the  circumstances..  It 
transpires  that  Mr.  Farnsworth  was  not  at 
home  when  the  accident  occurred.  He  was 
at  his  office  and  stepped  into  the  office  of  a 
printer  friend,  on  the  .same  floor,  and  had  a 
brief  talk  with  him.  Remarking  that  he 
must  hurry  away  to  attend  a  meeting  of  the 
Tennessee  Society,  he  left,  and  hastened 
down  the  hall.  Soon  afterward  his  friend 
heard  groans,  (ioing  into  the  dimly  lit  hall 
he  saw  the  form  of  a  man  lying  over  a 
newel-post.  It  was  the  unfortunate  Farns- 
worth, who  was  then  taken  home  in  a  taxi. 
The  hospital  surgeons,  a  day  or  so  later, 
found  that  the  smaller  intestine  had  ))een 
broken  by  the  blow,  and  in  the  interval 
gangrene  had  set  in.  We  examined  the 
newel-post  and  found  the  corners  unusually 
shari)  and  then'fore  dangerous. 


Norwich  Union  in  New  Offices 
At  332  Pine  street,  one  fliglit  up,  in  very 
handsome  offices  in  the  new  Orient  building, 
the  Pacific  department  of  the  Norwich  Union 
Fire  Ins.  Society  is  now  domiciled.  A  fuller 
notice  we  are  not  prepared  to  give  just  at 
this  time. 


Capt.  Oaukins,  of  Portland,  for  many 
years  agent  for  the  Travelers,  died  recently. 

In  .Missouri  the  atty.-gen.  is  suing  the  fire 
conijjanies  on  a  charge  of  combining  to  with- 
draw from  the  state  where  they  have  long 
lost  money  and  can't  make  any  at  present 
permitted  rates. 

Hot  Springs,  Alaska. — Manley  Hotel 
burned. 

The  Queen  of  New  York  is  now  among  the 
"upper  ten"  American  companies,  being 
a  ten-millionaire. 

The  Amarillo  National  Life,  Texas, 
increased  its  preniiums  and  its  outstanding 
business  in  1912,  and  had  an  income  in 
excess  of  disbursements.  Management 
expenses  'decreased.  The  capital  of  this 
company  is  $150,000. 

For  a  year  past  the  Metropolitan  Life  has 
successfully  conducted  a  correspondence 
course  of  instruction  in  life  insurance.  Some 
20,000  examination  papers  were  received. 
The  course  is  now  required  of  all  new  agents, 
and  older  agents  in  great  number  ask  for 
admission.  The  "uneducated"  agent  is  at 
a  disadvantage  in  competition  with  the 
graduate  of  this  "school." 

The  Argus  Casualty  Chart,  1013:  by  Rol- 
lins Pub.  Co.,  Chicago.  This  annual  excels. 
It  is  elaborate  and  complete,  giving  the 
details  of  accident,  lialjility,  fidelity,  surety, 
plate  glass,  steam  boiler,  burglary,  healtn, 
workman's  collective,  automobile  and  fly- 
wheel, for  ten  years. 

Life  Insurance  Policyholders'  Pocket 
Index: for  1913:  Spectator  Company,  New 
York.  This  is  the  best  pul>lication  of  the 
kind  in  the  world.  Five  years  comparative 
figures.  There  are  also  detailed  statements 
of  the  23  American  companies  with  more 
than  $100,000,000  in  force,  one  of  which  is 
the  Pacific  Mutual  of  California. 
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CHIPS 

— We  may  some  day  hope  to  see  a  cubist's 
idea  of  a  rnde  insurance  man  adjusting  a 
loss. 

— After  May  1  Curtis  &  Gordon  will  repre- 
sent the  Prov.-Wash.,  Boston  and  Old 
Colony,  for  the  Pacific  Coast.  This  is  a  new- 
firm. 

— Santa  Ana,  Cal. — Promoters  here  hope  to 
sell  1250,000  stock  for  $500,000  for  the  pro- 
posed Pacific  States  Automobile  Ins.  Co. 
The  stock-buyers  may  reasonably  expect  to 
recover  50  cents  out  of  the  $1.00. 
— Recent  Agency  Appointments  of  (ilobe 
Indemnity. — Moellering  &  Goodwin  and 
Hall  &  Rambo  have  been  appointed  agents 
for  San  Jose,  for  all  lines.  Thomas  P. 
Emigh,  Union  Savings  Bank  Building  and 
the  C.  H.  Troy  Agency,  No.  481  11th  Street, 
have  been  appointed  agents  for  all  lines  in 
Oakland. 

— Claretice  M.  Smith,  of  the  California  gen- 
eral agency  of  the  Northwestern  INIutual 
Life,  left  San  Francisco  April  12th  for  a 
several  months'  absence  in  Europe,  as  a 
special  commissioner  of  the  Panama- Pacific 
International  Exposition,  to  promote  among 
European  insurance  men  the  World's  Insur- 
ance Congress,  to  be  held  in  San  Francisco 
in  1915  under  the  auspices  of  the  exposition. 

—  Ins.  Com.  Fishback  has  sent  out  tlie 
amendments  to  the  insurance  code  of  Wash- 
ington, 1913  session.  Sees.  79,  83  and  84, 
chapter  49,  laws  of  1911,  were  amended. 
No  other  sections  were  afi"ected.  Domestic 
companies  have  until  Jan.  1,  1916,  to  com- 
ply with  capital  jirovisions.  Marine  insur- 
ance includes  automobile.  Fire  and  marine 
include  hail,  lightning,  wind,  earthquakes, 
leakage,  sprinkler  damage,  on  automobiles 
anywhere.  Motor  vehicle  insurance  is  a 
classification  by  itself. 

— Ten  Years  for  Embezzletnent. — Chas.  F. 
Baker,  trusted  cashier  of  the  Crocker 
National  Bank  of  San  Francisco,  gambled 
away,  in  stocks,  some  $204,000  of  the  bank's 
funds.  Today  he  was  sentenced  to  10  years 
in  the  penitentiary.  Baker  occupied  a  high 
social  j)osition  and  was  paid  110,000  a  year. 


He  and  his  wife  gave  up  their  fine  home  in 
part  restitution.  As  Baker  handled  no 
money,  it  is  somewhat  a  puzzle  how  he  got 
the  funds  to  regularly  buy  stocks  on  margin. 
His  stock  brokers  iiave  been  indicted.  The 
federal  authorities  are  the  prosecutors. 
— Mercur,  Utah,  a  mining  city  with  timely 
fires,  has  petered  out  with  its  lost  pay  streak, 
and  is  no  longer  on  the  railroad  map. 
— The  Commonwealth  Security  Co.  has  been 
appointed  general  agent  of  the  Sterling  Fire 
for  California,  Oregon  and  Washington. 
John  A.  Hougaard  is  manager  for  this 
agency. 

— Seattle. — A  stockholder  of  the  Empire  Life 
has  sued  for  an  accounting.  He  says  that 
on  January  1  the  company  had  $900,000 
assets.  Then  the  naughty  Columbus  Secur- 
ities Co.,  criticized  by  the  Coast  Review, 
came  and  saw  and  conveyed. 
— The  Metropolitan  Life  aids  in  the  con- 
struction of  small  homes  for  itsiJolicyholders. 
On  a  building  which  costs  $5,500,  the  com- 
pany takes  a  first  mortgage  of  $2,500,  to 
run  twenty  years,  and  the  building  company 
takes  a  second  mortgage  of  $1,500,  to  run 
twelve  years.  The  small  remainder  of  the 
cost  is  paid  down  by  the  purchaser,  the 
purchasing  price  including  the  single  pre- 
mium for  a  life  insurance  policy  which  will 
pay  all  money  due  on  the  property  in  case 
of  the  death  of  the  owner,  during  the  life  of 
the  mortgage.  Some  thirty  houses  are  now 
'finished  and  sold. 

— The  promised  dividends  of  the  Harlow- 
Hewitt  Pacific  Coast  Inter-Insurers  never 
materialized.  Expenses  swallowed  most  of 
the  premiums,  and  had  there  been  the 
unusual  losses  which  periodically  occur  at 
uncertain  times,  the  loss  claimants  would 
have  collected  little  or  nothing. 
— Spokane. — A  receiver  is  aski'd  for  the 
Western  Casualty  Co. 

— Charles  A.  Peabody,  president  of  the 
Mutual  Life  Ins.  Co.,  is  visiting  California, 
accompanied  by  his  daughter  and  friends. 
Mr.  Peabody  is  quoted  as  saying  that  he 
believes  the  money  market  will  be  very  tight 
for  the  next  few  months,  but  that  no  panic 
need  be  anticipated. 
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— We  regularly  print  life  news  notes  in  our 
advertisinp  departments 

—April  IH  wa«  "fire  prevention  <iay"  in 
California.  Ix)88e8  may  now  be  expected  to 
increase. 

— Sacramento. — The  Kehoe  bill  lias  passed 
the  .senate.  It  prohibits  any  officer  or 
emploji-e  of  an  insurance  comjtany  from 
Ixirrowing  money  from  it. 

— Xew  York  proposes  to  prohibit  officers 
and  employees  of  fire  and  casualty  insurers 
from  receiving  a  commission  on  any  kind  of 
insurance  from  any  company.  This  would 
.seem  to  afyect  the  contingent  commis- 
sion. 

— The  Coa.st  Review  warns  the  life  insuring 
public  against  the  Kight  Audit,and  Abstract 
Co.,  Willis  E.  Case  and  J.  F.  Kight.  These 
fellows  are  dfecredited,  denounced,  and  are 
pretenders  to  export  knowledge.  They 
merely  creat<'  doubt,  caus(>  twisting,  and 
then  demand  a  fee  from  the  insured. 

— Marshall  Black,  for  many  years  a  success- 
ful local  agent  at  Palo  Alto,  Cal.,  has  begun 
serving  a  sentence  of  ten  years  in  the  pen- 
itentiary, for  emlipzzlement.  Of  insurance 
funds?  Oh,  no!  impossible!  Black  "bor- 
rowed" the  funds  of  a  building  and  loan 
association  for  his  own  large  land  invest- 
ment schemes.  The  times  being  unfavora-' 
ble,  Black  was  found  out. 

— The  notorious  Mrs.  John  Martin  (Isa- 
l)ella),  in  a  California  penitentiary  for 
several  years  for  dynamiting  the  house  of  a 
judge  who  had  ruled  against  her,  has  lost 
her  mind  and  been  transferred  to  an  asylum 
for  the  insane.  This  eccentric  and  .vicious 
woman  had  several  tires  of  incendiary  origin 
but  seemed  always  able  to  get  more  insur- 
ance, first  as  Mrs.  John  and  afterward  as 
Mrs.  Isabella.  Her  last  loss  having  been 
dia|)ute(l  by  thv  Westchester,  she  went  to 
New  York  and  visit<d  the  ollice  of  the  com- 
pany, saw  tlic  i>resident  and  threatened  him 
if  he  did  not  forthwith  pay  her  claim.  In 
San  Francisco,  years  before,  the  woman 
called  at  the  oltice  of  a  general  agent  of  the 
Home  and  berated  him  noisily  because  lie 
refuseil  to  insure  her  property. 


We  invariably  print  tire  news  notes  in  our 
advertising  sections. 

— Hawaii. — Honolulu  suspended  liusinesa 
all  day  April  8,  to  join  in  mass  in  a  protest 
against  the  proposed  sugar  schedule  of  the 
new  tariff  as  a  measure  which  will  paralyze 
all  ])usiness  in  the  Hawaiian  islands. 
— Back  of  the  "demand"  for  state  industrial 
insurance  and  state  rating  is  the  hoi)e  of 
creating  a  powerful  political  machine  in 
California,  with  a  hundred  or  more  official 
positions  for  the  "workers."     That's  all. 

-^Suspension  l)y  Fire  Is  Not  a  Breach. — 
Where  insured,  under  an  indemnity  policy 
against  liability  for  personal  injuries  to  third 
persons,  warranted  that  the  premises  w-ere 
occupied  as  an  apartment  hotel,  a  temporary 
suspension  of  l)usiness,  rendered  necessary 
by  a  fire  in  the  hotel,  was  not  a  breach  of 
sucli  warranty.  — 140  X.  Y.  S.  717. 
— Bank's  Lial)ility. — The  owner  of  a  check, 
whose  manager  authorized  to  receive  it 
forged  his  indorsement,  and  absconded  with 
the  money,  and  who  has  been  charged  with 
the  amount  as  a  payment  Ijy  the  maker,  has 
a  cause  of  action  over  against  the  l)ank 
which  accepted  the  check,  and  paid  the 
amount  to  its  manager. — 140  N.  Y.  S.  700, 
— Reconstruction  Is  Repairing. — Indemnity 
policy  construed  and  held  that  insured,  in 
replacing  the  roof  on  his  building,  which 
had  l^een  destroyed  by  fire,  was  repairing 
tlie  l)uiMing,  within  the  terms  of  the  policy, 
making  it  liable  for  injuries  to  third  persons 
during  the  making  of  such  "repairs." — Har- 
bor it  Suburban  Bldg.  &  Savings  Ass'n  v. 
Employers'  Liability  .\ssur.  Corporation, 
140  N.  Y.  S.  717. 

— Suggestions  for  Advertising. —  We  liave 
been  printing  in  our  advertising  forms,  as 
suggestifins  for  cards  or  signs  or  newspaper 
advertising,  a  few  catch-lines  which  might 
be  adaptable  by  local  agents.  On  page  82 
of  the  March  number  we  printed  a  poster- 
ette  which  a  local  agent  can  use  to  good 
advantage,  with  his  name,  in  his  local  paper 
or  on  a  card.  Truly,  it  would  be  better  if 
the  companies  were  to  print  it  on  their 
l)lotters,  and  thus  help  to  educate  jjroperty- 
owners. 
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San  Francisco 

The  assessment  roll    of  San  Francisco  has 

changed  as  follows  as  to  totals: 
Year  Taxable  Value 

190o 1524,230,936 

190«j    (fire   year) 375,932,447 

1907 429,01 1,()1S 

1908 454,334,100 

1909 492,867,037 

1909 as  rai=^ed  10%  by  state  board  539,093,065 

1910 515,028,100 

1911 545,064,347 

1912 604,813,249 

Real  estate    values  are    about  three-fifths 

of  the  totals,    which  includes  improvements 

and  personal  property. 

The  American  Suix'ty  contributed  $2,000 
to  the  flood  sufferers'  relief  fund. 

Missouri  denies  to  insurers  the  right  to 
compile,  compare  and  use  loss  experiences 
as  a  guide  to  the  unknown  cost  of  insurance. 
There  must  be  no  statistics  nor  rate  books, 
nor  consulting — nothing  but  individual 
guesswork  without  regard  to  an  average  or 
an  individual  loss  experience  as  to  any  class 
of  risks.     This  law  is  demogogy  run  to  seed. 


Department     Interior  New    Publications 

ISuilctin  52.  Ignition  of  mine  gases  by 
the  filaments  of  incandescent  electric  lamps 
by  H.  H.  Clark  and  L.  C.  Ilsley.  1913.  31 
pp.,  6  pis.,  2  figs. 

Technical  Paper  31.  Apparatus  for  the 
exact  analysis  of  flue  gas,  by  G.  A.  Burrell 
and  F.  M.  Seibert.     1913.     12  pp.,  1  fig. 

Technical  PaperlJO.  Tlie  preparation  of 
specifications  for  petroleum  products,  by  I. 
C.  Allen.     1913.     12  pp. 

Technical  Paper  40.  Metal  mine  acci- 
dents in  the  United  States  during  the  cal- 
endar year  1911,  by  A.  H.  Fay.     1913. 

The  Bureau  of  Mines  has  copies  of  these 
pulilications  for  free  distribution,  but  can 
not  give  more  than  one  copy  of  the  same 
bulletin  to  one  person.  Order  by  number 
and  title.  Applications  should  be  addressed 
to  Director  of  Bureau  of  Mines,  Wash- 
ington, D.  C. 

Of  the  1,800  "temporary"  shacks  in  the 
fire  limits  of  San  Francisco,  240  still  remain. 

In  New  Mexico  dividends  to  policyholders 
are  deducted  from  premiums  for  taxation. 


Are  You  Looking  for  Permanent  Success? 

You  will  find  it  by  selling  insurance  for 
Life  Insurance   Company  of  California 
policies,  Life  and  Accident,  are  what 
provided  you  will 

SEE  THE  PEOPLE 

The  Pacific  Mutual 
because  its  liberal 
the  people  want — 

Life  Department 
J.  N.  RUSSELL,  Jr., 

Manager, 

Pacific  Mutual  Building, 

Los  Angeles,  Cal. 

or 

KILGARIF  &  BEAVER 

i 

Accident  Department 
The  McCUISTION  CO. 
General  Agents, 
Story  Building. 

Los  Angeles.  Cal. 

or 

F.  A.  STEARNS 

Manager, 

Shreve  Building,    San  Francisco,  Cal. 

^y 

Managers, 

Shreve  Building,    San  Francisco,  Cal. 

Organized    18  68 
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LIFE- 

I-am-holier-than-thou  :  at  least  it 
sounds  that  way.  Jno.  I.  D.  Bristol, 
New  York  manager  for  the  North- 
western Mutual  Life,  has  declined  an 
invitation  to  join  the  Life  Under- 
writer's Association,  since  he  cannot 
do  so  "until  the  Association  has  done 
something  in  an  emphatic  way  to  di- 
vest life  insurance  of  the  crimes  and 
criminals  that  are  everywhere  associa- 
ted with  the  i)U.siness."  There  is  a  slap 
on  the  wrist  indeed.  For  twenty  years 
nothing  has  been  done  to  prevent  "bar- 
bers, bootblacks,  bookkeepers,  fire  and 
plate  glass  agents,"  and  others  of  like 
ilk  "from  preying  upon  the  work  of 
regular  life  insurance  men."  For  these 
"deplorable eondition.s"  Mr.  Uriah  Heep 
Bristol  blames  the  life  underwriters 
associations  of  the  country.  Moreover, 
"the  general  agent  and  managers  in 
the  guise  of  master  thief,  is  aiding  the 
petty  thieves  to  demoralize  his  own 
men."  The  man  who  wrote  this  ar- 
raignment has  borne  the  reputation  of 
baing  thie  worsftwister  in  the  country. 

Those  who  had  most  to  do  with  the 
drafting  of  this  (income  tax)  bill  have, 
declared  that  it  did  not  increase  the 
burden  of  life  insurance  companies,  and 
one  is  reported  in  the  newspapers  as 
having  said  that  it  was  not  intended 
to  tax  payments  to  beneficiaries,  it  is 
to  be  hoped  that  this  belief,  showing  a 
friendly  attitude,  may  enable  insurance 
companies  to  secure  amendments  that 
will  make  the  meaning  of  the  bill  clear 
in  its  application  to  the  life  insui-ance 
business.  Certainly  in  its  pre.sent  form 
no  one  can  tell  with  certainty  what  it 
does  mean.  There  are  many  defects 
which  serve  to  obscure  the  meaning 
here  and  there,  such  as  sentences  with- 
out verbs,  etc.,  but  these  are  minor 
matters  compared  to  the  ones  to  which 
we  have  called  attention,  and  others 
which  seem  likely  to  appear  on  clo.ser  ex- 
ainination.  and  under  an  attempt  which 
is  being  made  to  apply  its  provisions  to 


the  actual  transactions  of  certain  life 
insurance  companies  for   last  year. 
Robert  Lynn  Cox. 

The  Postal  Life  will  pay  its  policy 
holders  a  commission  on  business  writ- 
ten through  their  recommendation. 

Bonding 
The  American  Bonding  Co.  office  in 
San  Francisco  has  been  absorbed  by  the 
F.  &  D.  and  the  representatives  change 
but  Col.  Nippert  remains  to  hand  out 
the  glad  hand. 

After  all,  that  Baltimore  man  is  not 
so  Bland. 

FIRE 

Fire  losses  are  increasing  throughout 
the  country. 

The  organized  locals  of  Illinois  have 
at  last  resolved  to  unite  with  the  com- 
panies and  fight  state  insurance,  and 
state  rate  making.  They  have  hereto- 
fore favored  the  latter,  as  in  Missouri, 
Kansas,  Texas  and  Louisiana. 

Kansas  for  the  past  three  years  has 
been  a  sink-hole  for  fire  insurance 
money.  Expenses,  taxes  and  fires  have 
taken  $1.10  for  every  $1.00  premium. 
The  state  makes  the  rate:  the  companies 
pay  the  "freight."  They  stay  in  Kansas 
only  because  they  are  charitable  and 
hate  to  hurt  the  feelings  of  the  local 
agents  who  brought  about  state  rate- 
making. 

GENERA  L 

In  British  Columbia  all  companies 
must  now  take  out  insurance  licenses 
and  deposit  with  the  superindent  of 
insurance  securities  in  various  sums, 
from  $5,000  to  $25,000. 

The  Royal  Arcanum  has  been  enjoined 
by  the  supreme  court  of  New  York,  by 
a  member  who  sues  against  the  increase 
of  assessments. 

The  National  Union  has  engaged  in 
hail  insurance. 
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NET  ASSETS,  (Jan.  i,  1912) 


Insurance    Company 

Of  America,  N.  Y. 


,558,099.00 


NET  SURPLUS,     "         .        .     3,738,799.00 

E.  F.  BEDDALL  N.  S.  BARTOW  GEO.  W.  BURCHELL 

President  Secretary  Vice-President 


GrossAssets,  i\y$99,466,277 
Exclusively  Fire  Assets  44,632,557 
Net  Surplus,  -  16,652,238 
Losses  paid,         235,136,672 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

GEO.  CHAPPELL,   Manager 

J.  J.  ATKINSON,  Sub-Manager 
LIVERPOOL,  ENGLAND 


Royal 

^Insurance 

^  COMPANY   i 


Limited. 


,z 


DEPARTMENT     OFFICES:       Boston,    New  York,  Chicago,    Atlanta, 

San    Francisco,    Montreal.  t^^  Agencies  in  all  principal  Cities  and  Towns 


ROLLA  V-  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch   Secretary 

ROYAL  INSURANCE  BUILDING.  SAN  FRANCISCO 


SPECIAL  AGENTS  :  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.  H.  Banks,  F.  J.  Perry,  J.  T.  O'Brien,  R.  S.  Folger,  Matt  B. 
Evans,   (automobile)  C.  A.  Luhrs. 
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Agents  Do   Well  who  Represent  the 

SAN  FRANCISCO  LIFE  INSURANCE  COMPANY 

Experienced  Life  Insurance  Men 
and  Successful  Business  Men  Dired:  its  Affairs 

Business  and  Resources  are  Increasing.     Interest  Earnings  are 

6.30  per  cent.    Low    Mortality  Experience    Shows 

Good  Class  of  Policyholders. 

Home  Office:  57  POST  ST.  San  Francisco,   CaL 


GERMANIA 

FIRE  INSURANCE  CO.'WPANY, 
NEW  YORK. 


ORGANIZED  1859. 


Statemejit,  .January  1,  1918. 

Cash  Capital,  -  -  -  $1,000,000  00 
Assets,  -----  7,213,762  27 
Net  Surplus,  -  -  -  2,613,814  88 
Surplus  r..r  Policyholders  3,613,814  88 

HEAD  OFFICE 

Cor.  William  and  Cedar  Sts. 

FIRE 

The  worsted  mills  in  Piqua,  Ohio, 
were  equipi>ed  with  sprinklers,  but  they 
were  not  in  .service,  the  water  being 
shut  off,  owing  to  the  flood.  The  Com- 
panies will  have  to  pay  the  two  hundred 
thousand  dollar  loss. 


The  Caledonian  has  declared  divi- 
dends at  twenty-four  shillings  per  share 

The  Phoenix  of  London  has  increased 
its  dividends  for  1913. 

The  state  prison  fire  loss  iu  Kansas 
cost  the  state  about  six  hundred  thou- 
sand dollars.  The  state  carried  no 
insurance.. 

The  Eastern  Philadelphia  department 
business  of  the  California  reinsured 
some  time  ago  in  the  American  Union, 
has  been  re-reinsured  in  the  Royal. 

The  Twin  City  Fire  of  Minnesota  has 
been  licensed. 

The  First  National  Fire  and  the  Com- 
mercial Fire  are  sanely  managed  as 
they  prove  by  joining  the  big  companies 
in  retiring  from  Missouri. 

LIFE 

An    Argument    Irresistible 

We  can  not  too  often  urge  upon  canvassers  this 
fact :  The  appeal  to  sentiment  and  to  thd  solemn 
duty  one  owes  to  his  loved  ones  to  provide  them 
with  life  insurance  protection  may  fall  on  deaf  ears 
and  fail  utterly,  but  the  payment  of  a  death  claim 
in  the  neighborhood  of  the  person  canvassed  is  an 
argument  irresistible,  one  which  carries  conviction 
and  is  most  likely  to  bring  the  desired  signature  to 
the  dotted  line.  I'se  it  every  time. —  Prudential 
Record. 

The  Atlas  of  London  claims  to  have 
originated  the  limited  life  premium  po- 
licy about  a  century  ago. 
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New   Publications 

New  York  Ins.  Dept.  Rep.  on  Exam,  of 
Postal  Life  Ins.  Co.  Rep.  of  Exam,  of  Nas- 
sau and  Dutchess.  Rep.  of  Exam,  of  AVil- 
lianisburg  City  and  Empire  Fire.  Rep.  of 
Exam,  of  Protective  Life  Assur.  Society. 

AVliich  Will  Be  Best  for  the  Workman: 
by  Edson  Lott,  U.  S.  Casualty  Co. :  150  pp. 
on  "Ca^i  Compensation  Laws  be  most 
Effectively  and  Economically  Administered 
by  stock  or  mutual  companies  or  by  State 
Ins.  Schemes."  There's  a  Lott  of  good 
things  in  this  pamphlet. 

Proceedings  of  the  Sixth  Annual  Meeting 
of  the  Association  of  Life  Insurance  Presi- 
dents. We  have  heretofore  printed  inter- 
esting and  thought- stirring  extracts  from 
the  addresses  made  at  this  meeting.  Book 
contains  a  colored  diagram  of  the  states 
using  and  not  using  the  standard  certificate 
of  death.  Pacific  Western  states  using  it 
are: 

Washington,  Montana,  Colorado,  Utah 
and  California;  others  use  it  or  recom- 
mend it. 


Though  from  Eureka,  the  home  of  the 
Reactionaires,  John  McCallan,  a  San  Fran- 
cisco broker,  must  admit  that  Gov.  Tliram 
has  been  good  to  him.  The  governor  has 
renewed  his  commission  as  notary. 

The  American  state  ins.  depts.  collect 
about  sixteen  million  dollars  more  than  their 
salaries  and  expenses  yearly. 

On  Grant  avenue  in  San  Francisco  there  is 
every  evening  a  congregation  of  freaks.  Pausing 
a  moment  to  listen  to  a  speaker  I  heard  him 
bawl:  "We  L  W.  W.s  don't  care  for  any  law.  We 
break  laws  whenever  we  can  safely  do  so. ' '  Another 
anarchist  screamed:  "We're  going  to  make  them 
parasites  on  Nob  Hill  come  down  here  and  work 
for  a  livin'."  Whereat  he  was  loudly  applauded 
by  the  street  socialists,  who  are  nearly  all  for- 
eigners. 

Minnesota's  first  electoral  vote  was  for  Abra- 
ham Lincoln  and  was  carried  to  Washington  by 
Elector  John  D.  Browne,  then  a  citizen  of  that 
young  state  and  for  many  years  the  president  of 
the  Connecticut  Fire  Insurance  Co. 


Fire  and  Automobile  Insurance 

American  of  Ne\^ark 


Chartered  in   1846 


Capital  Stock 

Liabilities 

Special  Reserve   Fund 

Net  Surplus 

Total  Assets 

P.  L.  HOADLEY,  Pres't. 


$1,000,000.00 

5.4.U.()~2.05 

300.000.00 

89,866,174.57 


C.  W.  BAILEY,  Sec'y 


Pacific  Department,      San  Francisco,   California 

GEORGE  O.  HOADLEY,  Manager 

Thos.  H.  W1LI.IAMS.  Asst.  M^r. 
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Main  Offices 

56  Cedar  Street 


ORGANIZED  , 
APRIL  13th.  1853 


THE    HOME 

Insurance    Company 

NEW  YORK 


ELBRIDGE   G.   SNOW, 
President 


The  completion  of  SIXTY  YEARS 
finds  THE  HOME  in  the  prennier  posi- 
tion among  the  Insurance  Companies  of 
the  world  not  only  in  respect  of  FIRE 
ASSETS  and  SURPLUS  to  POLICY- 
HOLDERS— but  with  an  unexcelled  rec- 
cord  for  fair  dealing  in  every  emergency 
as  well  as  in  ordinary  routine-  with  an 
unsurpassed  equipment,  and  with  the 
ability  as  well  as  the  readiness  to  serve 
the  public,  its  agents  and  brokers. 
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AUTOMOBILE    1 


mm 

■  FIRE 

NIAGAKA    rlKL     insurance    Company 
Assets,     -     $6,736,192.25      Surplus  to  Policyholders,     -     $3,475,199.18 

■  DETROIT     FIRE    &    MARINE    insurance  Company  IT 
Assets,     -     $2,139,401.04      Surplus  to  Policyholders,     -     $1,552,035.83 

1  NIAGARA  -  DETROIT    UNDERWRITERS 

Assets,     -  $10,343,079.00    Surplus  to  Policyholders,     -    $5,789,723.62     ^'' 
EDWIIN     PARRISH,    Manager 

IIH  Pacific   Coast  Department  334  Pine  St.,     -      San  Francisco 


MEN    WHO    CAN 
DO    THE    WORK 

are  offered  remunerative  positions 
as  field  representatives  in  desirable 
territory.  Good  places  are  always 
open  to  the  right  men  —  those  w^ho 
can  produce  applications  and  collect 
premiums. 

UNION  MUTUAL  LIFE 
Insurance    Company 

PORTLANL,  MAINE. 
FRED  E.  RICHARDS,  President 

Address        Albekt  E.  Awde,    Supt., 
39G  Congress  St.,  Portland,  Maine. 

GEORGE    E.   HUNT,  Manager 

Shreve  Bldg.,  San  Francisco 


T.  H.  McAlIis,  Manager,  .Sherlock  Bldg., 
Portland,  Ore. 

P.  B.  Daren,  Manager,  Boston  Block,  Seattle, 
Wash. 

The  Western  States  Agency  Co..  Manager, 
225  Foster  Building,  Denver,  Col. 

J.  E.  Evans,  Manager,  Vancouver,  B.  C> 


Stephen  Montgolfier,  watching  shirts 
dry  by  the  fire,  saw  the  hot  air  swell 
the  cloth  upward  and  the  idea  of  mak- 
ing a  balloon  sprang  into  a  man's  mind 
for  the  first  time. 


National  Union 

Fire  Insurance  Company 

of  Pittsburg,  Pa. 
Cash  Capital,  -         -         .        .        .        $1,000,000.00 

Surplus  to  Policyholders,  -        -        -       1,545,227.00 

Assets, 4,136,638.00 

METROPOLITAN    DEPARTMENT 

SAN     FRANCISCO 

604  Merchants   Exchange   Building 

DIXWELL  DAVENPORT.  E.  C.  DIETZ. 

MANAGER  ASS'T  MANAGER 

FIELD   REPRESENTATIVES: 

R.  R.  Roper,  North i:hn  C'Ai.iFORNrA 

(104  Merchiints  Exchange  Bldg,  San  Francisco 
Alexander  MacDougald,  Southern  California 

P.  0.  Box  868.  Los  Angeles,  Cal. 

All  of  our  ideas  are  copied  from 
nature  and  the  man  with  a  new  idea  is 
not  nearly  so  important  as  the  man  who 
can  apply  the  idea. 

The  inventor  is  more  important  than 
the  theorizer,  and  the  salesman  more 
important  than  the  inventor. 

Nothing  is  original  with  man. 

An  Iowa  tornado  mutual  has  been 
obliged  to  specially  assess  its  members 
in  order  to  pay  losses. 
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SOME  OF  THE  ADVANTAGES  ENJOYED  BY  EQUITABLE  REPRESENTATIVES 

The  barkinK  of  one  of  the  Iarjrct4t  and  Btronsrest  finanrial  inHtitutions  in  the  world. 

A  I'articipalinK  Company. 

A  Prompt  PayinK  Company.         Of  the  S,089  domestic  death  claims  paid  by  the  Equitable  during  1911,  5,035   or 

nearly  't'»j>rf  cent  were  paid  within  one  day  after  receipt  of  "Proofs  of  Death." 
A   Company    whose   policies   are  standard    contracts,  drawn    to   conform  to  the  Insurance  laws  of  New  York 

anil  olhrr  Stal'-v 
A  Company  isauinn  everj-   desirable  form  of  insurance  includinsr  Corporation  Insurance.  Income  Insurance. 

Kmpliive  Insurance.  Home  Purchase  Insurance,  Joint  Life  Insurance  and  a  large  variety  of  Annuities. 
A  Company  lanre  and  Strong  enough  to  insure  applicants  for  large  amounts  under  a  single  policy. 
A  Company  whose  policyholders  include  the   world's  Captains  of  Industry  whose   identification   with  the 

K.liiiiablf  i'i  in   ii*rl(  an  endnrsement. 
A  Company  Eranlinr  insurance  to  sub-standard  physical  risks — bringing  protection  within  the  reach  of  appli- 

ranls  who  might  otherwise  be  deprived  of  [t  and  saving  business  for  the  agent. 
A  Company  which  insures  women  at  the  same  premium  rate  as  men. 
A  Company  whose  canvassinfr  documents  are  comprehensive,  adequate  and  attractive. 
A  Company  eng-aKcd  in  a  broad  "conservation  of  life,"  movement — aiming  to  lengthen  the   lives  of  its  policy- 

hnlde^^  a*  well  a<  insuring  ihom. 
A  company  that  has  withstood  every  conceivable  test — wars,  financial  panics,  epidemics,  and  lastly,  a  great  (ire 
The  Societu  has  openingK  in  pracUcallu  every  State  for  energetic  agents  of  character  and  ability. 
Addrfss        H.  L.  ROSEN FELD,   Assistant  to  the  President 

16:)  Broadway       The  Equitably  Life  Assurance  Society  of  the  United  States        New  York 


REPUBLIC    UNDERWRITERS 

POLICIES    UNDERWRITTEN  ,  BY    THE 

AUSTIN    FIRE   INS.  CO.  and  the  COMMONWEALTH  FIRE  INS.  CO. 

of  DALLAS,  TEXAS 

TOTAL  AS3ETS  OVER     .     ,     .     , $1,174,970.99 

SURPLUS    TO    POLICYHOLDERS    OVER       ....  738,629.96 

LOCAL   AGENTS    WANTED 


243    SANSOME    STREET 
San  Francisco,  Cal.. 


ANDERSON  &  EDWARDS,  Managers 


Compensation     Bureau     Not     Disrupted 

It  appears  that  Robert  J.  Hillas 
(president  of  the  Fidelity  &  Casualty 
Co.)  had  much  to  do  with  the  harmony 
that  prevailed  at  the  meeting  this  week 
of  the  Compensation  Bureau.  The  din- 
ner he  gave  to  executive  officers  of  the 
bureau  appears  to  have  made  a  ten 
strike.  Contrary  to  prediction,  the 
bureau  still  lives  and  is  likely  to  sur- 
vive. Bygones  were  left  in  the  rear 
and  action  was  taken  relative  to  com- 
mi.ssions  in  the  state  outside  of  New 
York  City.  A  committee  was  appointed 
to  select  a  manager  and  also  action  was 


taken  relative  to  extending  hearty 
cooperation  and  support  to  the  Cas- 
ualty Insurance  Exchange.  Taken  all 
in  all,  the  meeting  was  regarded  as  a 
success  for  the  bureau. — Ins.  Advocate. 


The   Press 

Tlif  |{fvi(Mv  of  Sydney  tor  Juimary  .'51  is 
exceptionally  interesting.  Notably  so,  in 
the  excellent  exterior  and  interior  views  of 
tlie  new  Sydney  home  oflice  l)iiil(ling  of  tlie 
.Australian  Mntiial  Provident  Society  and 
the  portraits  of  the  otiicers  and  directors. 
We  discover  that  in  tin's  I'nder  the  South- 
ern Cro.<5S  City  tlie  imsiglitly  telepiione  poles* 
still  7nake  the  street  iinsi«;litly. 
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Big  ENDOWMENT 

POLICY 
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HOME    LIFE    INSURANCE    COMPANY 

OF    NEW    YORK 

—The  Fihy  third  Annual  Statement  of  the  Home  Life  Insurance  Company,  of  which  Geo.  E.  Ide  is 
Preiidenl,  »how,  that  most  satisfactory  progress  has  been  made  durmg  the  past  year ;  that  the  gain  in 
iiuurance  in  force  i»  over  five  and  one-half  millions,  the  amount  m  force  being  now  nearly  $1  1  l.CXX).- 
000  After  providing  for  the  various  funds  for  the  protection  of  the  policy  obligations,  there  remain* 
upon  a  most  conservative  basis  of  valuation  a  surplus  of  nearly  two  millions,  over  and  above  the  fund 
oftwo  and  one-half  millions  which  is  set  apart  for  deferred  dividends,  an  item  ordinarily  included  in 
the  surplus  account.  The  payments  to  policyholders  during  the  year  amounted  to  nearly  three  mil- 
lions, including  over  half  a  million  dollars  m  dividends  to  policyholders 

—    lltf  (  oiiic  I  d-  /•/>(  (7   (limn.        l-^o- 


For  .\Kency  apply  to 


13. 
GEO.  W.  MURRAY,  Supt.  of  Agts., 

2.56  BROADWAY.  NEW  YORK,  N.  Y- 


The   FRANKFORT 

General  Insurance  Co. 

tsttbnthed  1865     ,  Entered  United  States  1896 

U.  S.  Department.  J23  William  St..  New  York.  N.  Y. 


Liability 

Workmen's  Collective 

Workmen's  Compensation 

Burglary 

Personal  Accident  and  Health 

Industrial  Accident  and  Health 


A^nts  Wanted  For  i:noccupied  Territory 

Apply  to  Sew  York  office  or  to 

WALTER   A.    CHOWEN, 

Pacific  CiioKt  General  Agent 


340  Sansome  Street 


San  Francisco 


AGENTS  Wanted 

To  Solicit  Subscriptions  for  The  Coast 
Review,  now  in  its  42d  year.  Good 
commissions.  Sample  Copies  sent  in 
advance.  Will  pay  well  any  active  man. 
Special  offeriny^s.  Write  Publisher  for 
further  particulars. 


PLATE    GLASS 

Plate  glass  policies  do  not  cover 
earthquake  and  flood  damages. 

ACCIDENT 

Billington,  Birmen  &  Co.  have  been 
appointed  Coast  agents  for  the  U.  S. 
Casualty. 

FIRE 

Kansas,  as  well  as  California,  has 
made  April  18th  fire  protection  day. 

Rates  on  sprinklered  risks  have  again 
been  reduced  in  Chicago. 

Single  occupancy  risks  are  to  be 
increased  i  of  1  percent,  for  each  addi- 
tional tenant,  until  the  12^c  basis  rate 
for  the  multiple  occupancy  is  reached. 

The  Church  Insurance  Assn.  of  New 
York  is  now  authorized  to  insure  dwell- 
ings and  contents  of  members  of 
religious  societies.  Now  the  trouble 
begins. 

The  Dayton  fire  was  started  by  water 
igniting  chemicals  in  a  drug  store. 

The  new  standard  fire  policy  of  New 
York  provides  for  the  appointment  by 
the  court  of  an  umpire  to  assist  in  the 
adjustment  of  losses. 

Minnesota  will  carry  its  own  insur- 
ance on  state  buildings. 

A  Nebi-aska  court  has  ruled  that  a 
conspiracy  to  burn  property  is  not  a 
crime  until  an  attempt  to  burn  is  made. 
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t^np— FIRE  INSURANCE  AUTOMOBILE   INSURANCE— TQtO 

Insurance  Co.  of  North  America 

OF     PHILADELPHIA 

ASSETS, $17,850,390.17 


Alliance   Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  2,235,234.35 


PACIFIC    COAST    DEPARTMENT: 

JAMES  C.  JOHNSTON,  General  Agent 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO.  ORMOND  SMITH,  San  Francisco  M.  H.    REEVES,  Spokane,  Wash. 

W.  F.  KUHL,  Los  Angeles,  Cal.  BERNARD  FROISETH,  Portland,  Ore. 

OILMAN    L.  CAMP,   Billings,   Mont. 


FIRE 

The  Oklahoma  commissioner  has 
resigned  in  the  face  of  fire. 

The  board  of  trustees  of  the  Equita- 
ble Life  will  meet  soon,  to  consider  the 
future  of  the  company,  and  its  mutual- 
ization.  The  controlling  interest  was 
owned  by  the  late  J.  Pierpont  Morgan, 
and  it  is  possible  that  his  will  may 
shape  the  action  of  the  trustees. 

H.  R.  Bush  will  handle  the  American 
of  Newark  in  North  and  South  Caro- 
lina. Bush  is  president  of  the  Dixie, 
and  was  formerly  department  manager 
in  the  west  for  the  American 

The  American  Union  was  bonded  by 
a  surety  company  for  about  $120,000, 
in  seven  states,  for  the  protection  of 
policyholders  in  those  states.  Arizona 
is  the  only  one  in  the  Pacific  West. 

Wisconsin  field  organizations  h^Ae 
endorsed    the   rule    requiring  agency 


balances  to  be  settled  at  the  end  of  45 

days. 

The  California  reinsured  Eastern 
business  some  time  ago  in  the  Amer- 
ican Union,  and  it  now  reinsures  the 
same  business  in  the  Royal.  The  first 
reinsurance  was  canceled  by  the  receiv- 
ership of  the  first  reinsurer,  the  A.  U, 

The  Los  Angeles  Fire  will  apply  for 
admission  to  several  of  the  principal 
Eastern  States. 

LIFE 

The  Pacific  Mutual  Life  expects  to 
re-enter  New  York  soon,  for  the  trans- 
action of  accident  and  health  business 
only. 

The  Fidelity  Mutual  application 
blank  has  been  reduced  to  letter- sheet 
size. 

The  West  Coast  Life  takes  over  the 
remaining  business  of  the  Empire  Life 
of  Spokane. 
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Advertising    Department 


You  Wish  to  Be  Paid  Well 

for  Your  Kfforts. 

Producers  receive  liberal  compensation 

under  the 

Direct     Agency     Co  n  t  r  a  c  t 

of  the  Manhattan  Life 

A    top-notch    ri'iiiwiil    iiicoiiit'    assured    for 

years  to  (•oiiu'. 
Several  iiieces  of   excellent   territory,  with 

exclusive     riuhts.     open    for    men    of 

charucler  and  ability. 
For  particulars  address: 

The   Manhattan   Life   Insurance 

Company 

66  Broadway     '      -  New  York 

JOHN  LANDERS.  Manager. 


.Statement  of  the  ownership,  maittigeinent,  circu- 
lation, etc..  of  the  Coast  Review,  pulilished  monthly 
at  .<an  Kranciscrt,  C'al.,  required  l)y  the  act  of  August 
Jl.  I'.UJ.  ICditor,  K.  II.  Hacon,  San  lYancitco.  Cat 
nuiuagiuK  editor.  K.  II.  liacon.  San  Kianciseo,  Cal. 
Ijusiness  manaKer.  K.  H.  Hacon,  San  Fiuneisco  Cal. 
publisher,  K.  II.  Hacon.  San  I'rancisdo,  Cal.  Owners 
E.  H.  Hacon,  San  Frandscp.  Cal.:  A.  Edwards 
Herkeley.  Cal.  Known  bondholders,  mortgagees. 
and  other  security,  holders,  holding  1  percent  or. 
more  of  total  amount  of  bonds,  mortgages,  or  other 
securities,  none.  E.^II.  Hacon,  Publisher.  Sworn 
to  and  subscrib'eil  before  me  this  'Jitth  day  of  March, 
I'Jia.  Charles  E()elmann,  Notary  Public  for  the  city 
and  County  of  San  Francisco,  State  of  California. 
t  My  commission  expires  April  '.Hh,  19U.)    [Seal.] 


Convicted    of    Unlawful    Use    of   the 
Mails 

H.  M.  Coudrey,  a  former  congress- 
man, and  H.  B.  Gardner,  of  St.  Louis, 
have  been  sentenced  to  4^  years  impris- 
onment for  unlawful  use  of  the  mails 
in  promoting  the  International  Fire 
and  the  Continental  Assurance,  both 
Mi.ssouri  companies. 

Uncle  Sam  is  after  the  professional 
promoters,  at  last. 


The  population  of  England  is  619  per 
square  mile;  Belgium.  589:  Germanv, 
310;  P^rance,  190;  United  States,  32.  " 

In  our  buying  we  are  too  prone  to  be 
like  the  Chinaman  who  had  his  new 
trousers  made  with  patches  because 
his  old  ones  had  them. 


MISCELLANEOUS 

The  100,000  auto-car  registration  in 
California  was  passed  in  March. 

Talk  about  your  freak  legislatures! 
Missouii  wins!  The  anti-trust  section 
of  a  passed  bill  which  makes  evidence 
that  any -agent  of  any  company  con- 
sulted a  rate-book  prima  facie  evidence 
that  his  company  is  a  member  of  a  pool 
trust  or  agreement  and  such  company 
should  at  once  be  sent  to  jail,  fined, 
drawn,  quartered  and  choked  to  death. 
By  killing  off  the  companies,  this  fool 
Missouri  mule  legislature  hopes  to  in- 
crease competition  for  fire  insurance 
which  nobody  can  know  the  cost  of. 

Tillman -Blease-McMasters!  South 
Carolina  swears  that  all  insurance  com- 
panies must  buy  $20,000  "worth"  of 
her  securities  and  deposit  the  same 
($4,000,000?)  with  her  treasurer  as 
security.'  Next,  probably,  the  fire- 
eaters  will  make  the  whole  deposits  a 
guarantee  for  all  insurance  claims.  A 
number  of  the  companies  will  retire. 

Wisconsin  proposes  that  commissions 
.  to  agents  be  limited  in  a  queer  way. 
The  agent  is  to  be  paid  nothing  of  any 
premium  above  1  percent  of  the 
amount  written  on  a  risk.  There  is 
no  limit  on  any  contingent  commission 
on  an  earned  premium  basis.  It  is 
permitted  to  pay  a  contingent  commis- 
sion on  the  business  of  one  company  or 
of  all  companies  combined  in  the 
agency. 

There  is  a  clause  in  the  original 
charter  of  the  Pennsylvania  Railroad, 
and  the  one  under  which  it  is  now 
operating,  that  the  president  of  the 
company  shall  be  an  engineer. 

One  ton  of  sawdust  will  produce  one 
barrel  of  proof-spirit. 

Till-  XatioiiiU  Siirt'ty  hua  organi/.i-ii  a 
kiiocki'is'  (lull. 
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nsurahce  LomjDanx 


An    OLD    LINE    Company 
with  NEW  LINE  Ideas. 


LIFE 

HEALTH 

ACCIDENT 


3-1  P 


OLICY 
ROVIDING 
EIRFECT 
ROTECTION 


HOME   OFFICE 

SEATTLE 
U.   S,    A. 


Life  Premiums  Cea.se  if  Permanently  Disabled. 
Monthly    Indemnities.      Guaranteed   Dividends. 

$200,000.00     Deposited  With  State  Treasurer 
Reserve?    and    Surplus  to  Policyholders   over  $500,000.00 


President,  Hon.  GEO.  A.  COX.  General  Manager 

Vice  President.  W.  R.  BROCK.  W.  B.  MEIKLE 

WESTERN  ASSURANCE   CO. 

OF  TORONTO  (incorporated i85i) 

United  States  Assets $2,464,562.05 

Liabilities  in  United  States 1,446,243.42 

Siirplns $1.0 IS, SI 8. 6 3 

PACIFIC  COAST  DEPARTMENT 

t29  LEIDESDORFF  STREET        -        -        .         SAN  FRANCISCO 

W.  L.  W.  MILLER,  Manager. 


Total  Assets  Represented  over  $20,000,000 

Svea 

Insurance  Company 

of  Gothenburg 

Agricultural 

Insurance  Company 

Watertown,  N.  Y. 

Globe  &  Rutgers  Fire 

Insurance  Company 

of  New  York 

Hamilton  Fire 

Insurance  Company 

of  New  York 

Globe  Underwriters 

of  New   York 


EDWARD    BROWN   &    SONS 

General    Agents  Pacific    Coast  Department 

202  -  204  Sansome  St.,     San  Francisco 


22,000     EDITION 

It   Is  for  All   Local  Agents 
1 0th   EDITION 

Pacific  Fire  Manual 

(  formerly  the  Otey   Manual ) 

PRICE  $L50 

Recommended  by  General,  Special 
and  Local  Agents 


For  Sale  by  the  Coast  Review 
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GENERAL  inventor    of    the    first    power    loom, 

The   knitting  machine  was  invented  in   1785. 
in    1589,    two    centuries     before    the 

weaving  machine.     The  inventor  was         The  Welshbach  burners  are  knitted 

an  English  clergyman,  as  also  was  the  by  machinery. 


THE     BEST    COMPANY     TO     WORK     FOR 

is  one  which  is  makiiij:  tin'  most  rapid  j>rogri'S8  hecan.'^c,  anrioii;.'  other  ^ood  points,  it 
grant''  the  most  complete  prott'ctioii  t(j  policylioMcrs  through  combinations  of  Life  insnr- 
ance,  rerniancnt  Disability  insurance,  and  Weekly  Indemnity  for  loss  of  time. 

For  agencies  address 

THE  COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY 

Boston,   Mass. 

AKTHUK  E.  CHILDS,  President 
William   C.    JorixsoN,  Vice-President  and  General  Manager 


Union  Assurance  Societies 

1714  OF  LONDON  1907 

Cash  Assets  in  U."  S.  A.  Surplus  in  U.  S.  A. 

$1,224,580.16  $836,556.74 

CATION,  BELL  &  CO.,  General  Agents  ^  ^'^^"^^'^'lianarer 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 

SPECIAL    AGkNTSi-JOllS  E.  (:O.S<;KOVE.  Sun  Frimcisco.  K.  K.  RICHARDS.  Los  Angeles. 

\iM.  M.  FATTERSON,  Portland.  .JE.SSE  DeBRIHL,  Spokane. 


ORGANIZED    179  7 

IKc  NorwicK  Unioh  Fire  Insurance  Society^  Ltd. 

Of  Norwich,  Eng. 

ASSETS  OVER  $10,000,000            LOSSES  PAID  OVER  $100,000,000 

Northwestern  Fire  and  Marine  Insurance  Co., 

Of   Minneapolis.  Minn. 

'      Assets,       -     $995,596         Capital.     -     $300,000         Surplus,     -     $334,591    i 

PACIFIC  DEPARTMENT 
J.  L.  FULLER,  Manager                     332  Pine  St.,                    SAN  FRANCISCO 

Pacific  Coast  Department 

Aachen    &    Munich 

I'ire  Insurance  Company 

|r=il 

|f=^l 

430  California   St.,        -          -        San  Francisco,    Cal. 

A.  C.  OLDS,  Manager 
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LAKE  YOU  PLEASED?         I 
TF  NTOX    SFF  i  ' 


IF  NOT,  SEE 


us 


POLICIES    UP  TO   THE    MINUTE 

LITE,  ACCIDENT  and    MEALTM, 

Occidental  Life  Insurance  Co. 

OF    CALIFORNIA 

"THE    DURABLE  " 

Third  Floor  Gro.ssk  Bldg.  LOS    AJVOEI^ES,  CAL. 


n 


Tne    NeA\^    Y  ork  UnderAvriters  Agency 


Cash  Assets  January  1,  1913 

$26,492,318.21 

Net  Surplus  January  1,  1913 

$8,513,692.22 


Surplus  to  Policyholders  Jan.  1,  1913 

$10,518,692.22 

Losses  Paid.  Over 
$158,607,806.03 


H.   R.   MANN,   Manager 
F.   M.  BRANCH,  H.  R.  MANN  Jr.,   Assistant   Managers 
Pacific    Coast    Department:    339-341    Sansome    St.,     San    Francisco 


V.   H.   QUITZOW. 
H.  HARRY  SMITH, 


SPECIAL  AGENTS  AND  ADJUSTERS: 
San  Francisco,  Cal.         A.  E    BAILEY, 
Los  Angeles,  Cal.         A.  C.  ANDERSON, 
H.  B.  HAGEN,  ....  Spokane,  Wash. 


Portland,  Oregon. 
San  Francisco,  Cal. 


President,  HON.  GEO.  A.  COX.  General  Manager 

Vice  President,  W.  R.  BROCK.  W.  B.  IWEIKLE. 

BRITISH  AMERICA  ASSURANCE  CO. 

OF  TORONTO  (incorporated  1833) 

United  States  Assets $1,746,624.71 

Liabilities  in  United  States 1,045,080.89 

Snrjjlas $701,343.82 

PACIFIC   COAST    DEPARTMENT 
129  Leidesdorff  Street,  -  San  Francisco 

W.    L.    AV.    MILLIIR,     Manager 


There  are  plenty  of  grouches  among 
successful  men,  but  the  grouches  were 
contracted  after   the  men  made  good. 

If  you  don't  believe  that  look  at  the 
ow-brow  politician  with  a    mind  about 


as  deep  as  a  coat  of  paint,  who  carries 
wards  in  his  pocket  because  he  knows 
how  to  smile. 

Contentment  is  laziness. 

Thrift  is  the  mother  of  greed. 
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Advertising    Department 


LIFE  NOTES 

Competitive  literature  is  under  the 
official  ban,  unless  figures  are  complete. 
Even  dividends  paid  at  any  time  must 
not  be  used  as  suggestive  of  future 
dividends.  .  Life  men  should  themselves 
lead  in  asking  for  such  department 
rulings  or  laws,  rather  than  go  to  the 
state  capital  and  ask  for  legislation 
which  will  give  them  an  advantage  over 
competitors.  As  a  rule,  life  men  make 
a  sorry  spectacle  of  themselves  in  de- 
fense or  offense  before  legislature 
committees — especially  at  Sacramento. 


The  Postal  Life  now  offers  its  policy- 
holders $5  of  every  first  premium  per 
$1,000  of  insurance  written  through 
their  influence.  Mail  order  business 
seems  to  be  a  failure. 

The  Security  announces  that  it  will 
not  include  the  total  disability  clause 
in  its  policies.  But  it  will  have  to  come 
to  it. 

CASUALTY 

Chicago  has  a  new  plate  glass  com- 
pact. 

A  genial  mutt  will  get  further  than 
a  grouchy  genius. 


GOOD   AGENTS   WANTED 

•  THE 

West    Coast    Life    Insurance    Co, 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL    AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Which  IVfeet  With  Instant  Favor 


OFFICERS 


THOS.  L.  MILLER,  President 

C.   O.   G.    MILLER,    Vice-President 

JULIAN  SONNTAG,  second  Vice-President 

WILLIAM  C.  HAMMOND,  Secretary 


Health    and    Accident     insurance 

KIMBALL  C.  ATWOOD,  President 
XTT'-.  /  WILFRID  C.  POTTER.  SecrcUry 

Assets,  January  1,  1913 $2,927,027  58 

Surplus  and    Reserve    (including 
^^  ^  ^  ~ /  y'^^      ^        Hjit/ylCC^         Capital)  for  the  Protection  of 

5l/      J    hC    yi^      /7  ^^^^         Policyholders 2,613,849  13 

^yJCCUi^^i^i       ^i^r^*         Claims  Paid,  Over 9,000,000  00 

OF  NEW  VORK.     ^  Voluntary  Reserve  for  Contingencies  100,000  00 

HEALTH     AND     ACCIDENT    POLICIES 

fhe  Best  Insurance  for  Business  and  Professional  Men  Tfie  Easiest  Insurance  for  Agents  to  sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C   FARRELL,  Manager  Pacific  Coast  Dept. 

456-457-458  Mills  Building:,  San  Francisco 


Advertising  Depatrment 
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CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY 

Stands  alone  in  having  paid  to  its  policyholders  in  death  claims,  endow- 
ments, dividends,  surrender  values,  annuities,  and  other  credits  more 
than  they  have  paid  to  it  in  premiums. 

.Premiums  received  since  organization,  1846-1912  ....  $280,438,555.87 
Returned  to  policyholders  as  above   noted,  in  the  same 

period 288,936,237.13 

E.ffess  of  <int(nnit  so  rctufiteil 8,497,681.26 

Insurance  in  force  December  31,   1912 209,394,597.00 

-The  only    company  with  such    a    record   is   the   best   company  to 
represent.  President,  JOHN  M.  TAYLOJi,  Hartford,  Ct. 


Lqs  Angeles  Fire  Insurance  Compahy 

Los  Angeles,  Cal. 
Cash  Capital,  (Fully  Paid),    .      .  $200,000.00 

Secure  An  Agenc;^  of  This  Home  Company. 
A  Good  Agency  Company). 

San  Francisco  Office,        3  34   California    Street 


CALIFORNIA  NATIONAL  LIFE 

Insurance  Company 


Safe 


Timken   Building 


Sound 


HOME   OFFICE 


Conservative 


SAN   DIEGO,  CALIF. 


THE  THIRD  CLASS  LOCAL  AGENT 

WHAT  would  you  think  of  a  local  agent  who  never  talked  about  insurance  ? 
about  its  cost,  income  and  profits,  its  commissions,  taxes  and  expenses?  He 
wouldn't  know  much  about  the  business,  would  he  ? 

Now  an  insurance  journal  is  but  authoritative  talk  about  insurance,  backed 
by  libel  liability. 

Any  local  agent  who  doesn't  read  about  insurance  in  an  insurance  journal  is 
a  Third  Class  Local  Agent. 

He  is  not  up  to  date  in  news,  in  principles,  in  practices,  in  court  decisions, 
in  knowledge  of  the  condition  and  prospects  of  the  insurers. 

He  is  like  a  cheap  skate  of  a  lawyer  who  never  reads  a  court  decision,  or  a 
bum  doctor  who  never  reads  a  medical  journal. 

This  3rd  rate  local  agent  saves  a  cent  a  day  but  he  may  cost  his  patron 
o,0(K>  when   a  loss  is  settled— and  thereby  lose  friendship  and  $500  commissions. 
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^  _     . g--^^f^^t    INSURANCE  COMPANY 

/Xmerican  i^cntrai         (,,  st.  louis  Established  1853 

Assets.  $5,550,103        Surplus  to  Policyholders.  $2,858,229        Losses  Paid.  $24,845,140 

^-        r>^-g|    F.  &   M.   INSURANCE  COMPANY 

^*-»     ■     «"■  of  St.   Paul.   Minn.  Established  1863 

Assets.  $8,032,864       Surplus  to  Policyholders.  $2,849,402       Losses  Paid.  $40,714,821 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


M^».^^«^f-SI^    F-  &   W.   UNDERWRITERS         IWinnocnfa     UNDERWRITERS 
ercantile  „,  st  louis  Minnesota      „,  st.  Paui 

Assets $-5.55a.103-  Assets $8,032,864 

Surplus  to  Policyholders.    2.858.229  Surplus  to  Policyholders,     2.849.402 

TERRITORY     California.  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN  &  GOODWIN,  Managers 

Pacific  DepaHment:—2S5  to  241  Sansome  Street,  San  Francisco, 


Fire  Association 

Organized  1817  Of  PHILADELPHIA  Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital,  -  $    7.50,000.00  Cash  Assets,  -  $8,989,219.63 

Net  Surplus,  -  2.505,857.89  Policyholders  Surplus,       3,255,857.89 


PHILADELPHIA    UNDERWRITERS 

( Insurance  Company  of  North  America  and  Fire  Association  of  Pfiiladelptiia.  ) 
ToUl  Assets,  -  $25,942,992.00  Surplus  to  Policyholders,  -  $11,559,758.00 

Net  Losses  Paid  in  San  Francisco  in  1906.        -  -         $5,064,178.03 

FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  O'GRADY,  San  Francisco;  GEO.  F.  STANIFORD.  Los  Angeles 
315  California  Street,  .  -  -  San  Francisco 


MARINE  FIRE 

The    codfisher    John    D.    Spreckels,  ^^^^"^  ^-  ^0"^^'  ^^  "^^  too  sweet  a 

schr.,  was  recently  found  off  the  coast  reputation    in   Canton   and   Cleveland, 

of    California    a    derelict,     stern    up.  ^'    ^^^     recently      arrested    in    Los 

Property  of  Alaska  Codfish  Co.  Angeles,    as     not    unexpected,     on    a 

charge  of  making  a  false  statement  of 

The  schooner   was  run  down  by  the  the  old  punk   Merchant  &  Insurers  Re- 

Bntish   Str.   Statesman   and  has   been  porting  Co.,  the   holding  company   of 

towed   bottom   up   into  San  Francisco  the  Bankers  Fire  of  Arizona. 

^^'  The  Boston  is  preparing  to  resume 

Marine.— The  Commercial  Union  has  fire  business  on  this  Coast.     In  British 

moved    its    lakes    marine   department  Columbia  this  company  is  cutting  rates 

from  Milwaukee  to  Chicago.  in  two  and  more. 
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San  Francisco's  new  federal  grand  in  Philadelphia,  from  the  river  to 
jury  includes  these  brokers:  H.  H.  Eleventh,  brokers'  commission  is  only 
Young,  Vincent  A.  Dodd,  C.  P.  Gibbon,     iq  per  cent. 


ATLAS 

Assurance  Company 

i  LIMITED) 

Of  London,  England 
With  vv^hich  is  Incorporated  the 

Manchester  Assurance  Co. 


TOTAL  SECURITY,    ■     •    $25,000,000.00 

ASSETS  IN  UNITED  STATES.  $2,529,585.00 


Office  :     430     California     Street,     San     Francisco 


FRANK  J.  DEVLIN,  Manaser 

T.  H.  PALACHE,  Assistant  Manager 


Statements  showing  the  standing  of  the 

CALEDONIAN       insurance    company  Of  Edinburgh 

The  oldest  Scottish  Fire  Office        (Organized  1805) 

Capital $5,078,365  32  Assets, $19,557,563  20 

Capital,  paid  up 537.500  00  Net  Surplus 2,230,403  19 

CALEDONIAN-AMERICAN    insurance    company  Of  New  York 

Capital  .    .    .  $200,000  00  Cash  Assets  .    .    .  $250,264  00  Surplus  to  Policyholders  .    .    .  $231,505  00 

THE    SCOTCH     UNDERWRITERS 

Assets $19,557,563  20  Net  Surplus $2,230,405  19 

Pacific  Department    Office  :      430  California  Street,  San  Francisco. 
A.    C.     OLDS,    Manager 

BALFOUR,  GUTHRIE  &  CO..  Pacific  Coast  Directors 
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DIGESTIBILITY    OF     FOODS 

M.  i:.  .iiiiTii 
The  chemical  analysis  of  foods  gives 
us  the  varying  amounts  of  the  different 
kinds  of  nourishing  materials  they  con- 
tain. But  these  materials  differ  in  re- 
gard to  their  digestibility,  and  differ  in 
two  distinct  ways.  One  is,  in  regard  to 
the  proportion  of  nutrients  that  the 
average  healthy  person  is  able  to  ex- 
tract or  appropriate  from  them,  with- 
out regard  to  any  digestive  peculiarity. 
We  do  not  assimilate  all  of  the  nourish- 
ishment  that  any  food  contains,  but  we 
get  far  less  from  sofne  than  from  others. 
The  amount  that  is  usually  assimilated 
is  referred  to  as  the  "available"  mater- 
ial. We  sometimes  use  the  words 
"dige.stion  c6efficient"  to  signify  the 
proportion  of  available  material  that  a 
ft)od  contains. 

This  kind  of  digestibility  has  no  re- 
lation to  the  second  kind,  which  is  pop- 
ularly used  to  denote  foods  that  are 
difficult  for  the'  stomach  to  handle  or 
which  may  cause  distress  or  disturb- 
ances of  different  kinds.     We  should 
not  confuse  arfood  that  requires  a  long 
time  to  (liyest  with  one  that  may  be 
impossible  of  digestion.     That  part  of 
the  food  which  is  considered  in  a  table, 
of  values  to  be  digestible  or  available 
may    be    digested    either    slowly     or 
quickly,  with  ease   or   with   difficulty, 
and  with  comfort  or  with  di.stress.  The 
readiness  or  ease  with  which  foods  are 
handled   depends   not    only   upf)n    the 
food   itself,  but   upon   the   method   of 
cooking  and  the  idio.syncrasies  of  the 
person  eating  it.    Some  foods  are  by 
tlieir  nature  more  difficult  to  reduce  to 
the  form  in  which  the  body  can  make 
use  of  them  than  are  other  foods,  but 
it  is  often  due  to  the  way  in  which  they 
are  prepared  or  to  the  foods  with  which 
they  may  be  combined.     For  example, 
recent   investigations  show    that    two 
different  kinds  of  fat  can  not  be  well 
digested  at  the  .same  time;  therefore, 
fat  meat  might  be  handled  well  at  one 


meal  when  eaten  with  only  bread,  vege- 
tables, and  fruit,  while  it  might  not  be 
digested  the  next  time  if  used  in  con- 
nection with  a  mayonnaise  salad,  thickly 
buttered  bread,  and  cream  cake.  As  a 
rule,  the  fewer  articles  of  food  eaten 
at  a  meal,  the  more  rapid  and  easy  is 
their  digestion.  Another  case  in  point 
is  where  a  food  that  requires  the  action 
of  the  gastric  juices  is  closely  overlaid 
and  surrounded  by  another  food  that  is 
ready  and  perhaps  waiting  for  intes- 
tinal digestion.  Much  also  depends 
upon  the  condition  of  the  person  at  the 
time  of  eating.  A  digestion  already 
overtaxed  may  rebel  against  the  hand- 
ling of  a  food  that  would  cause  no  diffi- 
culty at  another  time.  Not  only  does 
the  condition  of  the  digestive  organs 
play  an  important  part,  but  the  con- 
dition of  the  man  himself  must  le 
equally  considered.  A  tired  brain  and 
body  are  not  apt  to  allow  of  full  vigor 
of  any  function  of  the  body,  and  the 
digestion  suffers  if  this  fact  is  not  prop- 
erly considered  in  times  of  unusual 
fatigue. 

The  question  of  digestibility  is  a  long 
and  intricate  one.  There  are  so  many 
elements  that  enter  into  it  that  it  would 
be  impossible  to  consider  them  all  heie. 
It  involves  many  different  conditions 
even  in  the  same  food,  and  many  vary- 
ing conditions  in  the  same  peison,  to 
say  nothing  of  the  various  idiosyncrasies 
of  different  people.  The  many  morbid 
or  pathological  conditions  that  intei' 
fere  with  digestion  or  require  special 
diets  are  always  to  be  considered  by  a 
physician. 

The  pyschological  element  plays  a 
large  part  at  times.  The  craving  for  a 
food  and  the  enjoyment  with  which  it 
is  eaten  certainly  help  in  its  digestion 
very  often.  The  first  flow  of  gastric 
juice  is  due  to  nerve  stimulation  and 
because  it  is  increased  or  "started"  by 
the  odor  or  taste  of  food,  etc.,  is  called 
"appetite  juice."  The  second  is  de- 
pendent upon  the  chemical  stimulation 
by  the  first.     This  explains  the  fact  of 
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dyspeptics  being  able  to  digest  a  food 
better  if  it  has  an  agreeable  taste,  or 
when  accompanied  by  a  condiment. 
This  must  not  be  confused  with  the 
other  very  different  one  of  allowing 
appetite  and  desire  to  rule  continually 
in  the  selection  of  food  without  regard 
to  the  laws  of  hygiene  or  moderation. 
Another  psychological  element,  which 
is  perhaps  the  converse  of  the  first 
one,  is  the  very  depressing  effect 
that  constant  fear  and  worry  over  the 
daily  food  often  have  upon  the  diges- 
tion. An  overconsciousness  concerning 
any  organ  is  not  beneficial  to  its  con- 
dition. To  be  constantly  afraid  of  what 
we  eat,  constantly  in  doubt,  and  always 
watching  for  results,  is  not  conducive 
to  general  vigor  and  normal  functions. 
When  special  needs  must  be  considered, 
it  is  far  better  for  any  other  than  the 
person  himself  to  be  the  one  to  con- 
sider them.  If  there  is  no  one  else  to 
do  so,  then  a  careful  decision  should  be 
made,  lists  of  foods  written  out  and  the 
subject  dropped  from  the  mind  as  a 
problem,  and  the  selected  article  eaten 
in  confidence  and  security  of  mind. 
California  State  Board  of  Health  Re- 
port. 

LIFE 

A  Kansas  company  accepts  a  premium 
note  for  one  year,  to  be  cancelled  on 
payment  of  the  third  premium;  and 
all  collections  are  handled  by  banks. 
Bankers  are  advised  that  since  at  the 
end  of  the  year  the  insured  must  pay 
either  the  note  or  the  second  annual 
premium,  it  is  almost  a  cinch  the  second 
premium  will  be  paid  instead  of  the 
note.  Therefore,  the  commission 
of  25  percent  of  the  first  premium  and 
15  percent  of  the  second  premium  and 
the  note  drawing  5  percent  per  annum, 
amounts  to  50  percent  of  the  first  pre- 
mium less  6  percent  covering  the  two 
years  on  the  certificate  of  deposit. 
Figuring  it  another  way,  basing  figures 
on  $100  premium,  the  bank's  invest- 


ment is  $75,  the  first  commission  $25, 
the  second  commission  $15,  interest 
$10.  a  total  of  $50,  less  interest,  $6,  or 
$44  net  in  two  years  on  a  $75  invest- 
ment, which  equals  30  percent  annu- 
ally. 

The  Intermountain  State  Life  will 
increase  its  capital  to  $200,000  and  come 
to  California. 

SURETY 

Big  Bond.— Washington,  D.  C,  April 
1. — John  Burke,  former  governor  of 
North  Dakota,  who  today  became 
treasurer  of  the  United  States,  filed  a 
bond  for  $150,000  with  the  federal 
government  to  insure  adequate  care  of 
every  cent  of  the  nation's  money  in  his 
custody.  The  guarantor  of  his  honesty 
and  faithfulness  is  the  United  States 
Fidelity  &  Guaranty  Company.  While 
the  total  of  the  treasury's  funds  will 
run  nearly  a  thousand  times  the 
amount  of  Governor  Burke's  bond,  all 
the  other  treasury  officials  who  share 
with  him  the  care  of  the  money  aie 
bonded  and  the  aggregate  security 
bears  a  much  larger  proportion  toward 
the  total  funds.  The  largest  loss  for 
which  a  treasurer  was  ever  held  respon- 
sible was  $600,  the  contents  of  a  sack 
stolen  by  a  laborer  some  years  ago. 

AUTOMOBILE 

New  rates,  covering  fire  and  theft, 
are  now  in  force.  There  are  two 
classes  of  gasoline  risks — the  1912-13-14 
models  the  property  of  the  original 
owners,  and  the  older  and  second-class 
cars.  The  most  costly  cars  have  1§  per 
cent  as  the  basis  rate,  on  first  cost,  and 
it  increases  in  proportion  of  decreasing 
insurance  to  value.  Rates  on  the 
cheaper  cars  range  from  2  to  2§  per 
cent,  with  a  minimum  premium.  Old 
age,  of  course,  has  its  penalties,  with  a 
maximum  rate  of  41.  Electric  risks  are 
I5  percent  in  any  amount. 
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ONE   HUNDRED  YEARS  OLD 


NORTH  BRITISH  AND  MERCANTILE 


INSURANCE     COMPANY 


ASSETS  OF  THE  UNITED  STATES  BRANCH 

(which  art!  but  a  small  i>art  of  ti>tal  tire  assets  of  the  Co.) 


Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

$9,139,794.00 
E.  G.  RICHARDS,  Manager 

W.  S.  BERDAN,  General  Agent,  Pacific  Dept. 

JOHN  McC.  ANDERSON ,    Reslttent  Secretary,  Local  Dept. 

234  Pine  Street,  San  Francisco,  California 

Field    Representatives 

E.  .1.  YOIJN'C,,  201  American  Hank  HuildinK,  Seattle.  Washington— WESTERN  WASHINGTON 
OREGON.   MONTANA. 

v.  W.  GEPNEY.  .')04  Empire  .State  Hldg.,  Spokane,  Washington— EASTERN  OREGON.  EASTERN 
WASHINGTON,  IDAHO.  MONTANA.* 

E.  C.  WILLEY.  1*U5  Tremont  Street,  Denver,  Colorado— COLORADO.  NEW  MEXICO,  UTAH 
WYOMING.    , 

CHAS.  HARRIS,  .51.5  Title  Insurance  Building.  Los  Angeles.  California— SOUTHERN  CALIFORNIA, 
and    ARIZONA. 

G.  \V.  DEARBORN.  234  Pine  Street,  .San  Francisco— CENTRAL  CALIFORNIA. 

F.  J.  SCIIOENEMAN,  2M  PirieSt..San  Francisco,  California— NORTHERN  CALIFORNIA,  NEVADA. 
H.  E.  SMITH,  2H  Henry  Hldg.,  Portland,  Ore.— OREGON. 

C.  F.  MILLIMAN,  (+eneral  Inspector,  Improved  Risk  Department.  234  Pine  Street.  San 
FRANCISCO,  CALIFORNIA. 


AGENTS  WANTED 

Every  Company  that  advertises  wants  Permanent 
Agents.  Have  you  any  business  ?  Are  you  about 
to  change  companies?  Are  you  newly  engaged  in 
Insurance?  Do  you  intend  to  go  into  the  business? 

TMEN 
Hustle!  Get  busyl  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write  from 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company,  Are  you  represented  here?  Of 
course  the  company  is  represented  there.  Proba- 
bly it  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of  another  company. 

It  Will  Do  No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for  you 
to  write  modestly,  "Consider  me  an  applicant  if 
you  want  another  agent  here."     "I  control  $ —  — 

in  premiums."     "My  business  is  chiefly  ." 

"I  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation let  me  submit  particulars  to  you." 

if  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  advertise  are 

Looking  For  You 

They  will  give  you  the  glad  hand  and  the  warm 
eye  They  will  pay  you  a  handsome  commis- 
sion, too. 


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain. 

Organized  1.S2-I, 


North  American  Branch; 

Hartford,   Conn, 

JAMES  H.   BREWSTER 
MANAGER. 


FIELD    REPRESENTATIVES! 

FRED  W.  GASTON.  Taconia.  \Vash.. 
Oregon,  Washington,  British  Columbia. 

PAUL  1!.  SOM.MKHS.  .<?tato  Agent, 

H.  C.  EDMlNDi^ON,    Special  Agent, 

TOt",  Gas  and  Electric    Bldg.,  Denver,  Colo,, 

Colorado,  Wyoming,  New  Mexico,  Utah, 

Idaho,  Montana. 

H.  W.  FORES,  San  Francisco.  Cal.. 

General  Agent,  California,  Nevada,  .Vrizona. 


SAN  FRANCISCO  OFFICE: 

409  California  Street 
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TKe  NortKerh  Assurance  Compan/  Limited 

OF  LONDON  Established  1836 

Arrinna/affd  Funds,        .  $.W,4:i(i.87''i.OO 

Invested  in  the  United  States,         ....  ,5,SO:i,OOJ>.00 

FRED  C.  H.  ROBINS,  Manager  Metropolitan  District 

330    California    Street,         -         _         _         _         _         San  Francisco 

(For  San  Francisco  and  Bay  Counties) 

PACIFIC  COAST  DEPARTMENT  :  PACIFIC  COAST  SPECIAL  AGiiNTS  : 

Chicago,  Illinois,  d.  r.  atkixsox,  Portland,  or. 

LOWRGY    C.  HOLr.OWAY.    San  Frmicisco,  Ciil. 

G.  H.  LERMIT,  Manager         geo.  f.  guerraz,  Seattle,  wash. 

G.  MUELLER,  Los  Angeles.  Cal. 

J.  C.  Corbet,  Ass't  Manager  jso.  p.  dreeden.  Helena,  Mont. 


Pacific  Surety 
Company 

C.   H.    CRAWFORD, 

PRESIDENT 
Established     -     1885 


BONDS 

ACCSOENT 

PLATE  GLASS 

Employers    Liability 

INSURANCE 


Home  Office 

FIRST  MIIONM  BANK  BUILDING 

San   Erancisco 


The  London  Assurance  Corporation 

Of    LOlVnOlV 

Cash    Assets.  .  $23,044,775.00 

The    London    Underwriters 

SPECIAL    AGENTS  — C.    W.  Rohrer,  Los  Angeles,  Cal.;    Rod  F.   Smith,   Portland.  Oregon; 
v.  S.  Heath,  Denver;    J.  E.  Johnsen,  Spokane;  P.  R.  Weinmann,  B.L.  Pekfield,  San  Francisco 

A.  W.  THORNTON,   Manager 

J.  M.  MENDELL,  Assistant  Manager 

G.  E.  GOGGIN,  City  Manager 

W.M.  Hackett,  Supt.  of  Agents 
Pacific  Branch — Southeast  corner  Sansome  and  Pine  Sis.,  San  Francisco 


The  Philippines  have  been  suffering 
from  a  severe  drouth,  but  it  is  not  re- 
ported that  bad  business  has  increased 
the  fire  losses.  Manila  has  a  good  fire 
department  under  military  authority. 
There  has  been  no  chance  for  a  mayor 


to  build  up  a  machine  at  the  expense 
of  efficiency  of  the  firemen. 

The  heaviest  loser  by  tornado  at 
Omaha  is  said  to  be  the  National. 

People  not  only  punish  grouchiness, 
they  reward  pleasantness. 
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Royal  Exchahge  Assurance  CANTON 


I.OMXO 


Incorporateit  by  Royal  Charter  A.  D.  1720 

Total  Assets  Exceed  $32,000,000.00 

A  Successful  Record  of  Neariy  Two  ffundred  Years. 

Losses  Paid  During  That  Time-  Exceed 

$225,000,000.00 


United  States  Branch,  92  William  St.,  New  York  City 

R.  D.  HARVEY.  United  States  Mgr. 


LAWRENCE  F.  LAMPING..  State  Agent 

For    Oregon,  Washingrton  and  Northern  Idaho 
310  BURKE  BUILDING.  SEATTLE 


PHCENIX 

Assurance  Company.  Ltd. 

Of  I.mi.lon 

ESTABLISHED  1782 


>V.    IRVliVO 

General   Agent    for   Pacific  Coast 

R.  GALLEGOS 

Assistant  General  Agent 


3  43     SANSOME     STREET 

Securilu  Building 

{  Kntranc'  on  Iliillcrk  StriM-t  ) 

San    Francisco 


I 


nsurance 


Oiil 


ice 


(I.IMITKD) 

OF  HONGKONG.  CHINA 

Capital  paid  up  (Gold)  -  -  $  250.000  00 
Cash  Assets  (Gold)  -  -  -  2,096,766  26 
Net  Surplus  over  Capital  (Gold)  1.357,229  46 
(»n   deposit   in   the  ITuited  States, 

(registered  U.  S.  bonds)        -       200,000  00 

The  above  Company  conducts 

a  general  Marine  Insurance 

business. 


PARROTT    &  CO.,   General  Agents 

Since  .lannary,  1882 

J.  J,  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

.[Babcock    Building] 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 
IIkap  OrnrK  ?-ok  Unitki)  Statks: 

Employers'  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
I  Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

I  CHAS.  J.  OKELL  &  CO. 

j     General  Asents,        -        -        San  Francisco,  Cal. 
I  Royal   Inanrance   Building 


Covering  the  Pacific  West 
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GENERAL     INSURANCE     NOTES 


LIFE 

"Gentlemen,  rise  and  announce  your 
name  and  company."  This  is  the  way 
the  toastmaster  does  at  the  Oregon 
life  men's  dinners.  It  is  a  rising  young 
association. 

The  Prussian  Life  is  the  reinsurer  of 
the  Bankers  Life  of  Des  Moines  on 
policies  exceeding  $15,000. 

Irwin  J.  Muma  succeeds  Whittington 
Collins  for  the  ^tna  Life  at  Los  Ange- 
les. Muma  was  formerly  with  the 
Travelers. 

The  Kight  "experts"  gravely  ask: 
"What  is  the  difference  between  life 
and  death  insurance?"  This  proves 
that  these  Indiana  lame  ducks  know  all 
about  life  insurance. 

The  Mutual  benefit  is  recalling  many 
of  its  competitive  circulars,  because  of 
recent  rulings  of  state  departments. 

The  New  York  Life  has  practically 
retired  from  term  business. 

Secretary  Lay  and  Supt.  Miller  of 
the  National  of  Chicago  are  on  this 
Coast  for  a  month,  where  they  are 
going  to  do  things. 

Moneys  now  left  with  the  Equitable 
draw  4  percent  plus  interest. 

Fred.  A.  Betts,  formerly  Connecticut 
insurance  commisssioner,  and  after- 
ward an  assistant  secretary  of  the 
Metropolitan  Life,  recently  pleaded 
guilty  to  a  charge  of  larceny  of  $25,000, 
through  a  fake  syndicate  stock  deal. 

A  heavily  involved  Chicagoan,  C.  S. 
Woolfolk,  died  from  a  gunshot  wound. 
He  was  found  in  his  home  with  the 
gun -muzzle  in  his  mouth.  But  of 
course  it  was  an  accident,  for  he  had  a 
quarter-million  life  and  accident  insur- 
ance. 


FIRE 

The  Pennsylvania  state  insurance  de- 
partment will  liquidate  the  American 
Union.     Present  your  claims. 

H.  N.  Kelsey  is  now  United  States 
manager  of  the  Hamburg-Bremen,  suc- 
ceeding Mr.  Affeld.  This  company  will 
return  to  California  and  extend  its 
Coast  business. 

James  Stone  has  ventured  back  into 
New  Jersey  but  not  into  Pennsylvania, 
where  the  process  servers  await  his  re- 
turn. 

The  Western  department  of  the  Sun 
at  Chicago  is  now  in  charge  of  P.  T. 
Kelsey,  with  F.  M.  Jones  as  assistant. 

Since  December  1,  1910,  there  have 
been  24,338  reported  fires  in  Texas, 
nearly  half  in  dwellings. 

The  application  for  a  receiver  for  the 
Southern  States  Fire  did  not  claim  in- 
solvency, but  merely  charged  misman- 
agement. The  application  was  dis- 
missed. 

The  Pennsylvania  state  insurance  de- 
partment is  in  charge  of  the  meagre 
remains  of  the  American  Union.  It  is 
hoped  there  are  funds  enough  for  in- 
terment. 

Not  only  at  the  home  office  but  at  the 
Western  department  of  the  Queen  signs 
are  not  wanting  to  indicate  that  the 
company  knows  how  to  advertise. 
P.  D.  McGregor  has  inaugurated  a 
scheme  in  various  points  in  Michigan 
consisting  of  an  illustrated  slide  show- 
ing a  burning  building  in  its  fiery  glory, 
which  is  displayed  in  moving  picture 
shows  during  intervals  while  films  ai'e 
being  changed.  The  Queen's  local 
agent  is  in  evidence  on  these  novel 
slides. — Insurance  Advocate. 
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The  Pennsylvania  FireTias  taken  over     Delaware,  which  will  now  run  into  the 
all  the  perpetual  business  of  the  late     ocean  of  oblivion. 


CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

.Established  1850 

SIXTY-  THIRD   ANNUAL    STATEMENT 

CAPITAL  STOCK,        ....        $1,000,000 
SURPLUS  TO  POLICYHOLDERS,  .  3,266,021 

TOTAL  CASH  ASSETS,        .        .        .         7,735,110 

BENJAMIN     J.    SMITH 

Manager  Pacific  Department 

AJaska  Commercial  Building         -        •        San  Francisco 


PACIFIC     DEPARTMENT 

SPRINGFIELD  NEWARH 

r.  &.  M.   Ins.  Co.  Fire  Ins.  Co. 

of  Sprinafield,    Mass.  '  of  Newark,  N.  J. 

Largest    Fire   Insurance   Company   Chartered  by  Oldest   Fire   Insurance  Company   Chartered   by 

the  State  of  Massachusetts  the  State  of  New  Jersey 

Incorporated  184!i  Incorporated  1811 

Total  Assets     $10,407,847  65       Total  Assets  $  1,870,656  00 

Total  Liabilities 7.537,140  04      Total  Liabilities  1,010,774  70 

Net  Surplus 2,870,707  61       Net  Surplus  859,881  30 

SURPLUHO  POLOHOLDERS,   $4,8?0,I07.61     SURPLUS  TO  POLICYHOLOERS,    $1,359,881.30 

I 

OFFICE:    KOHL     BUILDING, 

Corner  California  and   Montgomery   Streets,   San  Francisco 

GEORGE  W.  DORNIN,  Manager         JOHN  C.  DORNIN,  Asst.  Manager 

SUPERINTENDENTS    OF   AGENCIES 

J.  F.  K.  WKISHKK        (iKO    C.  COIiDINi;  L.  I!.  HouKKS       .1.  IC.  (KANDALL        i:.  II.  ANDERSON 

FRANK  H.  YOING 


The    Coast    Review,  April  4 
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THE  FIDELITY  &  CASUALTY  CO.  OF  NEW  YORK 

92  Liberty  Street,  New  York,  N.    V. 

ANNUAL  STATEMENT,  DECEMBER  31,   1912 
Assets  $11,148,389  89 

Capital  and  Surplus  3,281,284  04 

Losses  Paid  to  Dec.  31,  1912 40,596,818  01 

This  company  issues   contracts  as  follows  : 

Fidelity    Bonds;     Surety    Bonds;      P>uro]ary,    Lvirceny,  and    Tlieft;     Phitt'    <llass; 

Steam  -  Boiler;    Fly- Wheel;     Eiii])loyers',    Public;,    Teams,    Automobile, 

Physicians',     Drn.s;gists' ,    Elevator,     and    (ieneral    Lialiility; 

Accident;  Health;  Disability;  Workmen's  (ioUective; 

Workmen's    Con}]H'nsation 

(  California— CKAS., I.  nOSWOKTII,  (ieiieral  Agent.  Mercliaiits  Kxchaiigi- 
Pacific  Coast  DepartnnMit:  j  Sail  Francisco.         Wasliington  and  OrcKfjn— SEELP^Y  &  CO.,  Ill  S.  Kitli 
(  St..  Tacoma  ;  Coleman  UMg,  Seattle;  I'.oarrt  of  Trade  Bldg,  Portland. 


The  Prudential  Agent 

has  an  equipment  of  policies  that 
enables  him  to  meet  practically 
every  prospect's  preferences. 

Write  us  about  an  agency. 
THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 

Founded  by  JOHN  F.  DRYDEN,  Pioneer  of  Industrial  Insurance  in  America 

FORREST  F.  DRYDEN,  President.  Home  Office,  NEWARK.  N.  J. 

Incorporated  as  a  Stock  Company  by  the  state  of  New  Jersey. 


I  r^V^nh  Losses  through  dishonesty.  Our 
;:::^;::::;^2zm=r::=iz=zzzii:z:z  special  short  form  Insurance 
Bond  guarantees  absolute  protection. 

American  Surety  Company 

The  Largest  Surety  Company  in  the  World 


OF 
NEW  YORK 


RUDOLPH  SPRECKELS,  Resident  Vick-Pres. 
JAiMES  K.  LYNCH,  Resident  Vice-Pkes. 

CHARLES  A.  SHURTLEFF,  Counsel 


R.  D.  WELDON,  Manager,   Pacific  Coast  District 
Brewster  Cameron,  Jr.,  Acting  IWgr.for  Northern  California  and  Nevada 

Merchants  National  Bank  Bldg:.        San  Francisco.  Telephone  Kearney  1099 


The  new  standard  form  of  policy  has 
been  completed  by  the  National  Insur- 
ance Commissioners.  The  present 
policy  form  will  be  re-arranged  and 
grouped  under  headings. 


The  German  Union  Fire  or  Baltimore 
Underwriting  Agency  has  been  behind 
long  on  a  judgment  and  the  creditor 
demands  a  receiver  as  he  is  not  one 
himself. 


9(3  The   Coast    Review 


You    Know  a  Few    Agents 

who  are  not  Coast  Review  readers  — 
and  who  ought  to  be —in    fact   who 
would  be,  if  they  had  their  attention 
called  to  the  practical  value  of  this 
41  -  year  old  Insurance  Journal 

Send    us  their  names   and   we    will 
hypnotize  them. 

From  each  new  subscriber  secured 
from  your  list  we  will  allow  you  a 
good  credit  on  your  own  renewal 
subscription. 

THE    COAST   REVIEW 

Merchants   Exchange 

San  Francisco 
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ESTABLISHED     1873 

Office   of   EdA^i^ard   E.    Potter 

General    Agent 


The  first  office  to  commence  paying  losses  after  the  conflagration. 
The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 
The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 

suffered. 
The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 

trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 
The  Edw.  E.  Potter  General  Agency   commenced   business  in  1873  and 

has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 

his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   White   You  Are  About  It 
It   Costs    No    More 

January  1,  1913 

TRiir  GLENS  FALLS  INSURANCE  COMPANY 

Of  New   York                       Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        .        .        .        ,  $5,312,945  00 

UNDIVIDED   PROFITS 2,486,705  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                        Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $3,848,154  00 

UNDIVIDED    PROFITS        .        , 896,217  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                       Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,492,354  00 

UNDIVIDED  PROFITS 439,752  00 

EDWARD    E.    POTTER,    General    Agent 

W.   W.   POTTER,   Assistant    General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  Cat 
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F  i  re  Automobile  Marine 

Commercial  Union 

ASSURANCE    COMPANY,    Ltd. 

OF  LONDON,  ENGLAND 

Subscribed  Capital    .    . $  14,750,000 

Paid-Up  Capital * 1,475,000 

Total  Cash  Assets,  Gold 56,579,048 

Total  Liabilities,  including  re-insurance  reserve 46,019,127 

Cash  Surplus  to  Policvholders  . 10,559,921 

Total  Amount  of  Claims  Paid 175,573,348 

Assets  in  United  States  Held  by  Trustees,        $7,643,751 

ALL  LOSSES  ON  THE  PACIFIC  COAST  PROMPTLY   PAID  THROUGH  THE 
PACIFIC  COAST  BRANCH  OFFICE 

Security  Building,  343  Sansome  St.,  San  Francisco 

E.  T.  NIEBLING,  Manager 

-    H.  L.  A.  BAXES,  Assistant  Manager 


'    ACCEPT    KO    SUBSTITUTES 
THE    COAST    REVIEW'S 

PACIFIC  FIRE  CHART  1913 

UP  to  Date,  UP  to  Standard,  UP  to  Reputation 
5    YEARS*    FKiURKS 

Capital,  Net  SLirplu.s,  Policyholders'  Surplus,  Assets,  J.ialnlities,  Rein- 
surance Reserve,  Net  Premiums,  Net  Losses,  Expenses,  Loss  Ratio, 
Expense  Ratio,  Income  and  Disbursements,  Coast  Premiums  and  Loss- 
es and  Ivoss  Ratio,  San  Francisco  Premiums,  Business  by  Agencies  and 
Departments,  Retired  Stock  and  Mutual  Companies,  Pacific  West  Bus- 
iness by  States  and  by  Companies,  Principal  Court  Decisions  of  a  Year, 
Ameri(ran  Fire  Companies  Which  Paid  No  Dividends  in  1912, 
Percentiiges  of  Dividends  to  Stockholders  Funds 

Tables  of  Short  Rates 


STABILITY  AND  STRENGTH 


RESOURCES    OVER    $52,000,000.00 


SUN 

OF  LONDON 


COLONIAL 

FIRE   UNDERWRITERS 
AGENCY 


NATIONAL 

OF  HARTFORD 


MICHIGAN 

FIRE  AND  MARINE 
OF  DETROIT 


SUN 

UNDERWRITERS 


MECHANICS  &  TRADERS 

OF  NEW  ORLEANS 


PACIFIC     DEPARTIV1EINT 


WILLARD  0.  WAYMAN-CARL  A.  HENRY 


JOINT  GENERAL  AGENTS 


FRANK  E.  STONE  MAXWELL   H.  THOMSON 

ASSISTANT  GENERAL  AGENTS 


Sansome  and  Sacramento  Streets 

San    Francisco,   Calif. 

Branch  Offices  :    Los  Angeles,  Cal.,  Portland,  Ore.,  Seattle  and 
Spokane,  Wash.,  and  Denver,  Colo. 


AGENTS  WANTED   IN    EVERY  CITY,  TOWN  OR  VILLAGE. 


1863 


PIRE 


SOth  YEAR 


AUTOMOBILE 


Organized   in   1863 


1913 


MARINE 


Firemans  Fund 

Insurance   Company 

Incorporated  under   the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 

Capital,  $1,500,000.00  Assets,  $9,268,924.08 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE 

VICE-PRESIDENT 

LOUIS  WEINMANN 

SECRETARY 


A.  W.  FOLLANSBEE.  Jr. 

MARINE   SECRETARY 


J.  B.  LEVISON 

SECOND  VICE-PRESIDENT 

H.  P.  BLANCHARD 

ASSISTANT  SECRETARY 

JOHN  S.  FRENCH. 

ASSISTANT  SECRETARY 


T.  M.  GARDINER 

TREASURER 


Central  Department 

MARSHALL  &  McELHONE.  Mgrs. 
171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON.  Manager 

J.  W.  Little,  Ass't  Manager 

Mason  Building:  Boston,  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON.  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ  HERRMANN.  Manager 

"9-85  Wall  Street,  New  York 
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INSURANCE 


PROTECTION 


Review* 


An     Insurance     Journal     and     Directory 
IN    ITS     FORTY-SECOND     YEAR 

San   Francisco:     Merchants   Exchange  Building 
The  Only  INSURANCE  Journal  in  the  Pat^c  West  INSURANCE  PUBLISHING  CO.,  Publishers 


New  Anti-Rebate  Law  of  California 

Coast  Review's  Pacific  Fire  Chart  1913 

Two  Marine  Decisions 

The  Muddy  Missouri  Situation 

Life   Companies   are  Opposing    Income    Tax   on   Refunds  to 

Policyholders 

Failure  of  the  Idaho  Overland  Promotion 

A  Life  Insurance  Decision 

Board  and  Non-Board  Totals 

Coast  Fire  Business  by  States 

California  Marine  Totals 

Field  Men's  Directory 

Home  Begins  Its  61st  Year  with  an  Underwriter's  Annex 

California  Life  Business 

California  Workmen's  Compensation  Law 

State-Rating  Measure  in  California  Dies 

Some  Life  and  Casualty  Figures 


Circulating  P:xtensively  in  all  the 
States  and  Territories  of  the  Pacific 
West 


^: 


Price  25  Cents 
;3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
AXistralasia 


-J 


TK 

Gross   Assets 

$58,371,415.00 


e  Great  Fire  Insxirance  Company  of  tKe  AVorld 

Assets  in'L 


Established  1836 


Entered  U.  S.  1 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1912,  in  accordanc 
with  the  laws  of  the  State  of  New  York,  is  as  follows : 

Assets    .   .   .   ; $13,739,218.97 

Liabilities 9,723.246.05 


Excess  of 
Expenditure.    Expenditure. 
$5,122,653         $1,958,752 
4.484.999  751.898 


Surplus $  4.015.972.92 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  o 
excessive  loss,  the  following'  figures  may  interest  Policyholders: 

Assets  at 
Year.  1st  January.  Income. 

1871 $3,054,361  $3,163,901 

1872 3.640.450  3.733,101 

1873 4.165,290 

Thus  showing  ExcK.xs  OF  Rxpf.nditi'rk  in  the  two  years  of  .' $2,710,650 

And  INCHKASF.  OF  .\ssKT8  in  the  same  time  of 1,110.929 

I'KOiJKES,'^  OK  THR  UNITED  STATES  BRANCH.-Net  fire  premiums:  1848.  $4,519-  1858.  $471,988:  »86fl 
$1,739,620:  1878,  $2,422,126    1 888.  $3,928,010:  1898.  $4,979,422:  1908,  $7  427.617. 1909,  $7,839.471: 1910.  $8,001,144 

I.itSSKS.  Thi- ainoiitit  pniil  in  satisfaction  of  Fire  Lossfs  in  the  United  States  in  the  course  of  65  years  ex 
C(><'d«  $131,000,000.  This  Inrgp  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  thi 
conlid.'iico  i)f  the  public  ami  tli>'  faithfulness  with  which  the  Company's  losses  are  adiusted  and  settled. 


Pacific  Department  Established  1852 

TeiHporurilji  at 

ifl4  CfiJiforniff  St..  San  Fraarisro 

Special    Agents : 

K.  a.  HKl'SH  K.  11.  HOISTREE  H.AKKISOX  IIOUSEWOHTH 


JOHN  W.  GUNN,  Manager 
R.  P.  FABJ,  Assistant  Manage 


W.  H.  RAYMOND 


CHESTER  .S.  MYRICK 


F.  E.  ATKINS 


B.  EDWARDS 
GEO.  J. 
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Conflagration-Proof  Insurance 


Losses  paid  to  date,         -         -  over  $164,000,000 


PACIFIC  DEPARTMENT 


^^W.h|-,-1^CSpO.P 


GERMAN  IgtWifPR.O^^TOl?^ 


Equitable  Fire  &  Marine  Insurance  Co. 

Geo.  H  Tyson  General  Agemt. 

Herbert  Fouser.  Asst  QENLAfiEMt 
SAN  FRANCISCa 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Thirty -Five  Millions 

Agents  Wanted  in  every  City,  town  or  Village 
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SOLICITING    INSURANCE   FOR 

THE  MUTUAL  LIFE  INSURANCE  CO.  OF  NEW  YORK 

IS  ONE  OF  THE  MOST  LUCRATIVE  OF  CALLINGS 

Are  you  in  the  business  to  stay  ?  Choose  a  Company  good  enough 
for  you  to  stay  WITH,  and  strong  enough  to  stay  with  YOU,  dur- 
ing your  whole  career; 

The  oldest  Company  in  America,  which  began  business   seventy 
years  ago,  is  bigger-,  better  and  stronger  now  than  ever  before,  and 
will  be  still  bigger,  better  and  stronger  seventy  years  hence; 
Not  the  company  which  YOU  must  introduce,  but    the    Company 
which  introduces  YOU  wherever  j'ou  go; 

The  Company  whose  better  selling  qualities  earn  most  for  j'ou  in 
the  way  of  commissijons ; 

The  company  which  furnishes  the  insured  the   largest  protection 
■  for  his  money. 

For  terms  to  produciiifr  agents,  address 

GEORGE:   T.  DEXTER,    2d  Vice-President 

3  4   Nassau  Street,  .....  New  York,  N.  Y. 


.  LIFE 

Minnesota  allows  fraternal  insurance 
lodges  to  secede  if  two-fifths  of  the 
members  of  half  the  lodges  of  the  . 
society  want  to  set  up  an  independent 
society.  The  majority  shall  not  rule  in 
New  Scandinavia. 

The  first  move  towards  the  mutualiza- 
tion  of  the  Prudential  was  made  at 
Trenton,  N.  J.,  when  counsel  for  the 
company  filed  a  petition  asking  for  the 
appointment  of  appraisers  to  value  the 
company's  stock.  A  hearing  will  be 
given  June  10th,  after  which  there  will 
be  named  two  or  more  appraisers. 

Seattle.— The  Empire  is  in  the  hands 
of  a  receiver,  by  request  of  the  receiver 
of  the  Columbus  Securities  Co.  Both 
these  companies  were  criticized  by  the 
Coast  Review  when  they  were  quick. 
Preparations  are  being  made  to  bury 
both  corpses. 


FIRE 

The  Missouri  companies,  which  are 
in  a  peculiar  position  under  the  new 
law,  will  be  able  to  write  risks  only 
after  correspondence  concerning  the 
rates  of  every  new  risk  submitted. 

A.  F.  Shaw,  United  States  manager 
of  the  Law  Union  &  Rock,  has  resigned. 
This  company  is  to  pursue  a  more 
vigorous  policy  in  this  country.  Mr. 
Shaw  feels  unable  to  devote  to  its  ser- 
vice the  time  required. 

The  American  of  Newark,  which  is  a 
Bureau  company  in  that  field,  quickly 
announced  its  suspension  of  business  in 
Missouri,  because  of  the  recent  drastic 
legislation,  it  did  not  wait  for  the 
Bureau  to  take  action. 

The  annual  meeting  of  the  National 
Board  of  Fire  Underwriters  is  to  be 
held  in  the  Waldorf-Astoria.  New  York, 
on  May  22nd. 
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INCORPORATED   1861 

The  California  Insurance  Company 

Cash  Capital,  ....  $400,000  00 
Net  Surplus,  ....  295,338  OO 
Total   Assets,      .      .      .     1,278,845  OO 

OFFICERS 

W.  fi.  DEAN,  President  E.  W.  McCARTHY,  Vice-President 

GEO.  W.  BROOKS,  Secretary  GEO.  L.  PAYNE,  Treasurer 

HOME  OFFICE  :     Company's  Building.  550-558  Sacramento   St. 
SAN  FRANCISCO,  CAL 

Special  Agents  and  Adjusters 

J.  W.   WARNER,   San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles     B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  wilfiout  discount  or  compromise, 
and  at  tlie  rate  of  "  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WGESSNER.Gen'l  Agt 

Eastern  Department,  Philadelphia,  FRANK  C.  .STURTEVANT,  Manager. 

Middle  East  Department.  Pittsburg,  LOGUE  BROS.  &  CO.,  Gen'l  Agts. 


LONDON &  s 
LANCASHIRE  f 

FIRE 

INSURANCE  COMPANY 


LTO, 
OF  LIVERPOOL,   ENGLAND. 

INCORPOHATED   ISOl 

PACIFIC  DEPARTMENT  -  -  -  332  PINE    ST. 

SAN  FRANCISCO,  CAL 
JAMES  WYPER,         -         -         Manager 

THE  LONDON  &   LANCASHIRE  IS  A  STAUNCH   SUPPORTER  OF  THE  AGENCY  SYSTEM 
AND   DOES  NOT  WRITE  OVER  THE  HEADS  OF  ITS  REPRESENTATIVES 
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Pacific  Coast 
Casualty  Co. 

Of  California 

Employers'  LiabiJity,  Teams,  Gen- 
eral Liability,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile, 
Personal  Accident,  Burglary  and 
Plate  Glass  Insurance,  Fidelity  and 
Surety  Bonds.  .  ' .  .  "  .  .  * . 

Paid-up  Capital,  $400,000  00 

Assets,  •:     1,231,513  1  0 

K.    F.    GREEN President 

CARL  G.  BROWN Vice-President 

H.  A.   BAUER Secretary 

,     DIRECTORS. 

H^iiry  E.  Botliin  E.  F.  Green 

Eiiwanl  L.  Hrayton  Carl  G.  Urown 

Miir>hiil  A.  Frank  J.  JI.  Hennett 

All.-n  I.  Kittk-  Geo.  \V.  Turner 

F.  P.  DeeriiiK  H.  W.- (ioodall 
W.  P.  .lolinson 

Head  Office:     Merchants 'Exchange  Bids:. 
San  Francisco 


ACCIDENT 

Unsuccessful  efforts  were  made  to 
repeal  the  Missouri  law  which  makes 
accident  companies  liable  for  suicide 
claims. 

The  talk  of  making  an  extra  charge 
to  automobilists  on  personal  accident 
insurance  is  taking  more  definite  form. 
One  large  company  has  already  issued 
a  new  policy  that  discriminates  against 
drivers  of  cars,  and  another  big  com- 
pany plans  a  similar  action. 

PLATE     GLASS 

Much  bitter  feeling  among  the  plate 
glass  companies  in  the  flood  districts  of 
Ohio  and  Indiana  has  been  caused  by 
two  of  the  companies  paying  losses  due 
to  the  flood,  while  there  was  a  general 
agreement  arrived  at  in  a  meeting, 
that  the  companies  would  not  pay  such 
losses,  inasmuch  as  the  policy  specifi- 
cally excluded  losses  due  to  floods. 


Bankers   Life   C 


ers   Lire   ^wOmpany 

Des  Moines,   lo^wa 

ERNEST  E.  CLARK,  President 

Organ/xea    1879 
Exceptional  Record  During  Thirty  one  Years  for 

Low  Rate  of  Mortality 

Economy  of  Management 

Prompt  Payment  of  Claims 

Gross   Assets,  Over        -        -  $18,200,000 

L.  B.  COLLINS,  Genl  Agent,  -  SAN  FRANCISCO 

Temporary  Office,     206  Westbank  Bldg. 

A.  C.  STILSON.    Manager,       ,  233  II,  \\     iMln.an  Muil.linK  )     LOS  ANGELES,  Cal. 
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The 


^"^^Xi    A  ennsylvania 


Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,   1913,    $7,855,611.29 
Surplus  to  Policyholders 

Jan.  1,  1913,    3,082,697.30 


l^^J^i^ 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

2  01    Sansome  Street,  SAN   FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS!    A.  C.  McConnell     F.  J.  Agnew    C.  V.  McCarthy 

F.  A.  Lathrop 
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A 

MAN 

AFRAID 
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MAN 

UNMADE 

TKe 

Uninsured  Man  Is  Always 

Afraid 
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Continental  Insurance  Compan/ 


OF  NEW  YORK 

80  MAIDEN  LANE 

A  wise  agent  makes  his  strongest  company 
his  leader.     That  company  is  certain  to 

be  the  Continental     =     =     =     =     = 

HENRY  EVANS,  President 

Pacific  Coast  Representatives: 

A.  C4.  NASON  it  CO.,  Saii  Fraiu-iyco  W.  A.  AXILLIAMS,  Portland 

F.  P.  WILSON,  San  Fraiuisto  G.  L.  A.  LAUER,  Seattle 

(1.  L.  McINTIRE,  Li)S  Angek-n  .  J.  A.  CARLSON,  Spokani',  Wash. 

J.  C.  WICKLER,  Sacramento 


Law  Union  and  Rock 


Insurance  Company,    Ltd., 

OF  LONDON 


Funds  Exceed  -  -  $  46,000,000 
Annual  Income  Exceeds  6,500,000 
Claims  Paid  Over      -    -     130,000,000 


KoiNHKn  i><tM; 


Pacific    Coast    Dkpa  ut.mknt 

HARRY    H.   SMITH,    Manager 

4-  2  O    Montgomery    Street 

SAN  FRANCISCO,  CALIF. 
SPECIAL     AGENTS: 
NOAH  L.  NELSON     Oregon,     Washington,  Idaho   and    Montana 
J.   P.   CARRr)LL,  £.   M.    BRODENSTEIN       Calirornla,  Nevada,   Colorado  and  Utah. 

AI'I'I.Ii  A  ri<iN<    Koi;    A<;KN(IKS    ISVITKh 
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Mexico 

Nearly  half  the  population  of  this 
"Republic"  are  half-breeds  (Mestizos) 
and  a  third  are  full-blooded  Indians. 
Only  one-sixth  of  the  inhabitants  are 
white,  and  they,  generally,  are  turbu- 
lent and  revolutionary.  Foreigners  are 
not  liked.  At  presidential  elections  the 
Indians  abstain  from  voting.  Votes  not 
acce|5table  to  the  powers  that  be  are  not 
registered.  Therefore  the  only  ways 
to  remove  presidents  are  by  assass- 
ination and  by  revolution.  The  pop- 
ulation numbers  20,000,000. 

Uncle  Sam  had  Mexico  once  but 
wisely  returned  it  to  the  alleged  own- 
ers. He  can  have  that  country  now 
but  he  doesn't  want  it.  Some  day,  not 
far  away,  he  must  establish  some  kind 
of  a  protectorate  and  put  a  stop  to  the 
disgraceful  reign  or  revolution,  murder 
and  assasination. 


As  was  expected,  the  industrial  com- 
panies are  receiving  most  of  the  death 


claims  from  the  flood  districts.  The 
companies  are  aiding  the  sufferers 
by  granting  additional  time  for  the  paj  - 
ment  of  premiums  falling  due,  while 
several  of  the  leading  companies  have 
liberalized  their  loan  provisions  for  the 
benefit  of  policyholders  in  the  district 
who  need  such  help. 

A  total  insurance  of  $24,000,000  is 
sought  on  the  world-famous  collection 
of  art  objects  and  paintings  of  the  late 
J.  Pierpont  Morgan,  by  the  executors 
of  the  estate. 

There  is  quite  a  little  discussion  in 
fire  insurance  circles  as  to  the  effect 
which  tariff  reductions  will  have  on  the 
moral  hazard  of  various  industries. 

In  Hawaii  there  is  a  lively  competi- 
tion between  board  and  non-board 
companies. 

The  Travelers  announces  that  it  will 
pay  approximately  $40,000  because  of 
the  Omaha  tornado  and  the  Ohio  flood. 


(^-ESTABLISHED  IN  1845 

Prussian  National 

Insurance  Company 

(Of  Gkiimanv) 

CAPITAL,     .      .     .     $2,250,000.00 

ASSETS,       .     .     .        5,130,876.07 

United  States  Branch 
171  LaSalle  Street,  Chicago 

HAROLD  W.  LETTON, 

General  Manager 


JOHN  A.  PRINSEN,  General  Agent 

315  South  Broadway 

Los  Angeles,  Cal. 


TKe 

Metropolitan 
Life 

Insurance  Company 

Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts, 
SAN  FRANCISCO 
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f)      "THE    LEADING    FIRE    INSURANCE    COMPANY   OF  AMERICA." 
?  Incorporated    1819 

Cash  Assets  Now 


Cash  Capital 

$5,000,000.00 


$23,051,531.36 


Losses  Paid 

in 

94  Years 

$132,981,553.48 


Net  Surplus 

$8,238,392.50 

Surplus  as  to 

Policyholders 

.$13,238,392.50 

All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment 

W.  M.  BREEDING,  General  Asent 

>  E.S.   LIVINGSTON.  Asst.  General  Agent 

V  Main  Office,    301    California  Street  ^ 

"?  -SAN    FRANCISCO  If 

)  SPECIAL    AGENTS    AND    ADJUSTERS  11 

^     J.  A    ML'RPHY.   g'.A.R.  HEUER.  H.  E.  O'BRIEN,  G.E.  TOWNSEND.  H.  F.  MILLS,  G.  S.  MARINER.  A.  R.  MUIR     2 

This  Company  has  absolutely  xo  connection  with  any  other  corporation  A 

-  bearing  the  name  of  .Etna.  ^ 

^  MARINE  AND  AUTOMOBII..E  DEPARTMENTS  ^ 

(1  E.  S.  LIVINGSTON,  Marine  Superintendent  325  CALIFORNIA  STREET  U 

(<:z>OQ<z>o&<z>0()<z><)()<:z>0  -0<ci>0()<cz>0(Kcz>()()<ii><)O<:z>o 


HARTFORD 

FIRE 

Insurance  Company 

Chartered  1810 

^    / 

/  'W  Assets.  January  1.  1913. 

$26  492.318  21 

^^jPfejJiV' 

'^""^     Surplus  to  Policyholders 

10.513.692  22 

.^ 

Losses  Paid.  Over    .    . 

158.607,806  00 

^IH 

PALACHE  &  HEWITT, 

General  Agents 

^wf^L 

^..        ADAM  GILLILAND.  Assistant  General  Agent 

^msm 

j^       4  30    California  Street,  S 

JAN  FRANCISCO 

Special  Agents  and  Adjusters 

J.  J.  DENNIS                            C.   E.  MILLER 
P.  H    GRIFFITH                       M.  E.  SPAULDING 
WILLIAM  S.  DENNIS            J.  HENRY  WOLBOLD 
NEIL  STEWART 

GEO.  E.  DEVINE 
R.   E.   DOLLARD 
L.  H.  EARLE 
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Do  not  assume  that  your  cheaper  em- 
ployees have  any  mind — not  yet,  perhaps 
never. 

XX 

There  are  only  two  classes  of  men: 
those  who  create  and  those  who  imitate. 

XX 

The  diamond  is  the  hardest  stone — but 
the  toughest  is  Jiriimie,  the  ex-president 
of  the  American  Union  Fire. 

XX 

Rubies,  sapphires  and  oriental  emer- 
alds, amethysts  and  topazes  are  now 
made  "to  order,"  duplicating  the  natu- 
ral gems. 

XX 

Any  old  company  that  isn't  young  in 
the  spirit  of  its  management  "is  on  the 
way. ' ' 

n 

The  Show-Me  State  was  sliown,  though 
it  shone  not. 

XX 

The  new  secretary  of  state  at  Wasli- 
ington  is  a  pronounced  enemy  of  insur- 
ance by  the  wicked  corporations.  He 
has  publicly  expressed  himself  as  heart- 
ily in  favor  of  all  kinds  of  insurance  by 
the  state.     He  also  has  spoken  in  favor 


of  government  ownership  of  the  railroads. 
The  government  does  everything  well. 
In  San  Francisco  it  has  taken  only  seven 
years  to  get  "nearly"  ready  to  build  a 
sub-treasury  building  on  government 
land . 

XX 

Life  insurance  ought  to  be  popular  in 
Mexico. 

XX 

Don't  allow  anybody  to  run  you  down. 
Not  even  an  automobilist. 

XX 

Queer,  isn't  it,  that  we  aU  say:  "he 
owns  his  own." 

XX 

Fire  losses  are  increasing  on  this  Coast. 
Why? 

XX 

Two  more  Western  life  companies  are 
preparing  to  consolidate. 

XX 

Tliese  college  professors  are  forging 
ahead.  One  is  president  at  AVashington, 
another  is  insurance  commissioner  at 
Denver,  and  another  is  in  jail  for  forgery. 

XX 

Nothing  is  more  ridiculous  than  a 
congressman — except  a  legislator. 
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INSURANCE   IN  THE  HIGHER  COURTS 

OUR    BEST    DIGEST    OF    RECENT    DECISIONS 


MARINE 

Ftdcnil — I-V(it"ral    Ins.  Co.  et  al.  v.  Detroit 
Fin-  &  Mariiu'  Ins.  Co.  et  al.,  2  i2 
Federal  Keporter  048 
Subrogation  o(  Insurer 
The  rinlit  of  an  insurer  of  a  vessel  which 
has  paid  a  loss  resulting  from  collision  to 
8uhro;.'ati<in  to  the  rijihts  of  the  owner  in 
any    damages    recovered     from    the    other 
vessel  in  collision  arises  in  equity  from  the 
nature  of  the  insurance  contract  as  a  con- 
tract of  indemnity,  and  no  provision  there- 
for in  the  policy  is  necessary. 

Suit  for  Collisibn — Rights  of  Non-Joining  Insurers 
Certain  of  the  insurers  of  a  vessel  sunk  in 
•collision,  after  paying  their  share  of  the  loss, 
refused  to  join  with  others  in  authorizing  a 
suit  against  the  other  vessel  in  collision  or 
to  share  in  the  expense  of  snch  suit.  A 
number  of  those  so  refusing  were  insurers 
also  of  the  libele(^  vessel,  while  others  were 
not,  and  those  who  were  contributed  to  the 
defense  of  the  suit.  Held,  that  they  did 
not  therel)y  lose  their  right  to  their  share  of 
the  damages  rec<jvered,  which  was  at  least 
equal  to  that  of  the  non-assenting  insurers, 
who  were  interested  only  in  the  sunken 
vessel. 

Suit  for  Damages — Distribution  of  Recovery 
Wiiere  the  libel  in  such  suit  was  filed  by 
the  owner  of  the  vessel,  in  its  own  Ixdialf 
and  as  representing  the  insurers,  for  an 
amount  excee<ling  the  insurance,  but,  owing 
to  a  division  of  the  damages,  the  recovery 
was  less  than  the  insured  value,  the  suit 
with  respect  to  the  amount  recovered  was 
wholly  of  a  representative  character,  and 
lil)elai)t  holds  the  entire  sum  as  trustee. 
Suit  by  Owner  for  Benefit  of  Insurers — Right  of  Non- 
Awenting  Insurers  to  Share  in  Recovery 
A  st^-amshii)  sunk  in  collision,  her  cargo 
and  freight,  were  underwritten  by  sixteen 
insurance  (;ompanies  in  varying  amounts, 
and  each  paid  its  share  of  the  loss.  The 
owner,  at  the  request  of  some  of  the  insurers, 


aridresssd  letters  to  the  others,  stating  that 
it  was  about  to  libel  the  other  vessel  in  the 
collision,  ahd  asking  if  they  desired  the  suit 
brought  and  woidd  share  in  the  expense  and 
risk.  It  further  stated  that  the  suit  would 
be  brought  in  its  name  for  the  entire  dam- 
age; that,  if  misuccessfid,  the  interests  not 
authorizing  it  would  not  be  asked  to  con- 
tribute to  the  expense,  but,  in  case  of  recov- 
ery of  all  or  part  of  the  damage,  the  interests 
authorizing  it  would  claiui  the  right  to 
deduct  the  expense  of  the  litigation  before 
division  of  the  !^uin  recovered.  Eight  of  the 
insurers  assented  to  the  suit,  and  eiglit  did 
not.  Some  of  the  latter  were  also  insurers 
of  the  libeled  vessel  and  contributed  to  the 
defense  of  the  suit.  The  libel  averred  that 
it  was  filed  by  lilx'lant  as  owner,  and  "for 
the  benefit  of  its  insurers,"  cargo  owners, 
and  crew.  The  loss  proved  largely  exceeded 
the  amount  of  the  insurance;  but  the  suit 
resulted  in  a  decree  finding  both  vessels  in 
fault  and  dividing  the  damages,  the  amount 
recovered  by  lil)elant  being  less  tlian  the 
insurance.  Held,  that  such  recovery,  which 
under  the  libel  covered  all  interests,  inured 
to  the  benefit  of  all  the  insurers  ratably, 
and  not  of  tho.se  only  who  gave  their  assent 
to  the  suit,  and  that  each  whether  assent- 
ing or  non-assenting,  was  entitled  to  its 
share  thereof  after  deducting  the  costs  and 
expi'iises  of  suit. 

Distribution  of  Fund  Recovered —  Intervention 

By  Insurers 
A  marine  insurer,  claiming  by  subroga- 
tion an  interest  in  a  fund  recovered  by  the 
insured  in  a  suit  for  collision,  may  intervene 
and  assert  such  claim  at  any  time  before  the 
fund  is  distributed. 

lu'ihml  —  Listers     .\gricultural    Chemical 
Works  V.  Home  Ins.  Co.,  202  F.  R.  1011 

"Perils  of  the  Harbor" 

Damage  to  a  lighter  by  concussion  when 
navigating  New  York  Harbor,  caused  by  an 
explosion   of   dynamite  which    was   being 


Insurance  in    Court 
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loaded  from  a  near-by  pier  on  another  ves- 
sel, was  not  due  to  a  "peril  of  the  harbor," 
within  the  meaning  of  a  marine  policy  insur- 
ing her  against  such  risk,  but  excepting  loss 
from  boiler  explosion,  and  containing  a 
warranty  against  her  carriage  of  gunpowder 
or  other  explosive.  The  policy  in  suit  sim- 
ply insures  against  perils  of  the  harbor.  It 
does  not  add  "all  other  perils  and  losses," 
as  in  iAie  case  of  many  policies.  It  also 
affirmatively  exempts  losses  caused  by  boiler 
explosions,  and  warrants  against  tlie  car- 
riage of  gunpowder  or  other  explosives.  If 
the  boiler  of  the  lighter  had  exploded,  obvi- 
ously no  recovery  could  be  had  upon  this 
policy.  If  the  dynamite  which  exploded 
had  been  in  course  of  transportation  on  the 
lighter,  no  recovery  could  be  had.  Suppose 
the  lighter  had  been  injured  by  a  projectile 
fired  from  a  cannon  situated  a  mile  inland 
from  the  shore  of  the  harbor,  or  that  a 
steam  boiler  on  sliore  had  exploded  and  a 
part  of  it  had  fallen  upon  the  lighter,  could 
it  be  claimed  that  such  an  injury  w'as  a  peril 
of  the  harbor  within  the  meaning  of  the 
policy?  The  court  thinks  not.  Yet  such  an 
injury  seems  to  be  quite  analogous  to  that 
upon  which  this  suit  is  based.  Obviously 
the  insurance  company  did  not  intend  to  be 
responsible  for  any  explosion  on  board.  It 
inserted  in  the  policy  provisions  exempting 
itself  from  such  liability,  and  the  insurer, 
by  accepting  the  policy  with  such  provisions, 
agreed  to  them.  It  seems  that  the  inference 
is  still  stronger  that  injuries  occurring  from 
such  explosions  which  have  taken  place 
away  from  the  lighter  and  especially  on  the 
land  were  not  covered  by  tlie  policy. 

FIRE 

Vtah — Progress  Spinning  &  Knitting   Mills 

Co.  V.  Southern  Nat.  Ins.  Co., 

130  Pacific  Reporter  63 

Additional  Risk 
Where  a  policy  issued  upoji  a  building 
described  as  a  water  power  woolen  mill  pro- 
vided that  it  should  l)e  void  if  the  hazard 
was  increased  by  any  means  witliin  the  con- 
trol or  knowledge  of  tlie  insured,  the  policy 
became  void  upon  the  insured's  beginning 
the  exclusive    manufacture  of  cotton   bats. 


which  was  much  more  likely  to  cause  fire 
than  manufacture  of  woolen  goods. 
Waiver 
A  condition  in  a  policy  that  it  should 
become  void  if  tlie  risk  be  increased  by  any 
means  within  the  control  or  knowledge  of 
the  insured,  being  for  the  benefit  of  the 
insurer,  may  be  waived. 

"Waiver" — What  Constitutes 

A  waiver  of  a  condition  in  a  policy  oper- 
ates as  an  estoppel  on  the  party  who  waives, 
and  it  is  not  essential  that  the  party  in 
whose  favor  it  is  made  must  prove  all  the 
elements  of  an  estoppel  in  pais,  conse- 
quently a  condition  in  an  insurance  policy 
that  it  should  be  void  if  the  hai.ard  was 
increased  by  any  means  within  the  knowl- 
edge of  the  insured  is  not  waived  tecause 
the  agent  of  the  insured  inspected  the  prop- 
erty which  was  described  as  a  woolen  mill 
about  a  year  before  the  fire,  and  loefore  the 
insurer  had  begun  the  manufacture  of  cot- 
ton bats  which  caused  the  conflagration. 

OkluJioma — Commercial    Union  Assur.   Co., 
Limited,  of  London,  England,  v. 
Shults,  130  Pac.  Rep.  573 
Proofs  of  Loss — Necessity 
AVhere  an  insurance  policy  contains  the 
provision  that,  in  case  of  loss  by  fire,  the 
insured  shall  give  notice  of  such  loss  and 
shall  within  60  days  make  verified  proof  of 
loss  in  writing,  and  where  the  policy  makes 
a  compliance  with  such  provision  a  condi- 
tion precedent  to  an  action,  held,  the  right 
of  action  does  not  mature  until  such  provi- 
sion has  been  complied  with  or  waived;  and, 
where  under  all  the  proof  it  appears  that 
such  provision  has  neither  been  complied 
with  nor  waived,  the  insured  cannot  recover. 

Wed     ]'ir(jmia—Sey\er   v.    British    America 
Assur.  Co.,  77  S.  E.  Rep.  555 
Waiver  of  Right  to  Forfeiture — Evidence 
Delay  on  the  part  of  an  insurance  com- 
pany in  acknowledging  the  receipt  of  a  proof 
of  loss  or  rejecting  it  on  account  of  defects 
therein,  is  not  evidence  of  denial  of  liability 
on  the   policy   on  grounds  other  than  non- 
compliance with  proof  of  loss  clause,  nor  of 
waiver  of  a  limitatioai  of  the  pcilicy  in  favor 
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of  tlie  company,  forbidding  an  action  on  the 
policy  witliin  (Ml  days  after  compliance  witli 
all  of  its  conditions. 

Forfeiture     Change  of  Title 

The  execution  of  a  deed  of  trust  or  mort- 
gage on  insuretl  property  does  not  constitute 
a  change  of  title  or  change  of  interest, 
within  a  provision  for  forfeiture  in  such 
event. 

The  plea  atti^mpting  to  assert  a  forfeiture, 
on  the  ground  of  a  change  of  the  title  or 
interest  of  the  insured,  by  reason- of  the 
execution  of  a  deed  of  trust,  constituted  no 
defense.  According  to  the  great  weight  of 
authority,  the  execution  of  a  deed  of  trust 
or  mortgage  on  the  property  does  not  consti- 
tute either  a  change  of  title  or  change  of 
interest,  within  the  meaning  o£  the  clause 
relied  upcm.  Cooley's  Briefs.  Law  of  Ins. 
vol.  2,  pp.  1738,  1739;  Judge  v.  Insurance 
Co.,  132  Mass.  521;  Taylor  v.  Insurance 
Co.,  83  Iowa  402,  49  N.  W."  994;  Peck  v. 
Insurance  Co.,  IG  Utah  121,  51  Pac.  255; 
Koshland  v.  Insurance  Cq,,  31  Or.  402,  49 
Pac.  866. 

Fire  Legal  Brevities 

A  niisstatenient.of  fact  in  the  proof  of 
loss,  made  after  tiie  insurer  and  insured 
have  settled  tl'e  damages  in  dispute,  is  not 
a  proper  subject  of  suit  or  defense,  where 
the  insurer  did  not  rely  on  the  misstatement, 
and  it  was  perfunctorily  made  without  fraud-. 
ulent  intent.  —  Springfield  Fire  &  Marine 
Ins.  Co.  V.  Peter.«on,  140  N.  \V.  760. 

LIFE 

]\'!KC(jriJ<in — Northwestern  Mut.  Life  Ins.  Co. 
V.  Wright  et  al.     140  N.  W.  Rep.  1078. 

Delivery 

In  every  transfer  of  title  from  one  person 
to  another,  there  must  be  an  actual  or  con- 
structive delivery  of  the  thing,  or  paper  title 
then-to,  -vith  intention  to  pass  title,  and  an 
actual  or  constructive  acceptance,  so  as  to 
end  dominion  on  tlie  one  side  and  create  it 
on  the  other. 

Sufficiency 

In  order  to  pass  title,  no  physical  transi- 
tion of  the  thing  involved  or  paper  rei)re- 
senting  it  is  necessary;    acts  or  words,  or 


l)oth,  showing  an  intention  to  part  with  title 
in  and  dfunion  over  the  thing  or  paper  call- 
ing tlierefor,  being  sufficient. 

No  particular  act  on  the  part  of  a  vendee 
or  assignee  is  necessary  to  a  "delivery";  a 
delivery  to  a  tliird  person  and  acceptance 
by  him  constituting  a  delivery  to  the  new 
owner,  where  the  transaction  is  l^eneficial  to 
the  new  owner,  even  though  the  new  owner 
has  no  present  knowledge  of  such  delivery, 
an  acceptance  by  him  being  presumed  until 
the  contrary  is  shown. 

Semi-Tontine  Policy 

"Where  the  holder  of  a  semi-tontine  policy 
executed  an  assignment,  reserving  th«'  right 
to  exercise  any  of  the  options  as  to  the  sur- 
plus permitted  at  the  expiration  of  the  ton- 
tine period,  in  duplicate,  attached  the  copy 
marked  "original"  to  the  policy  and  sent 
the  one  marked  "duplicate"  to  the  insurer, 
thereafter  recognized  the  interest  of  the 
assignees  l)y  applying  for  a  loan,  and,  on 
being  informed  that  the  consent  of  the 
assignees  would  be  necessary,  abandoning 
the  matter,  made  declarations  that  he  had 
provided  for  tlie  assignees  out  of  the  insur- 
ance, and,  although  he  showed  much  con- 
cern for  their  pecuniary  welfare,  failed  to 
mention  them  in  his  will,  tiie  facts  sutii- 
ciently  showed  an  intention  to  pass  title  to 
tiie  assignees,  although  he  retained  posses- 
sion of  the  policy. 

Sufficiency  of  Consideration 
Love  and  afl'ection  was  a  sufficient  consid- 
eration to  support  a  policyholder's  assign- 
ment of  the  policy  to  his  uiotlier  and  sister. 

Partial  Assignment 

An  assignment  of  a  seiiii-tonline  ]>olicy, 
autiiorizing  tiie  policyholder  at  the  expira- 
tion of  tiie  tontine  period  to  exercise  certain 
options  as  to  the  surplus,  wa.s  not  invalid 
because  he  reserved  to  himself  the  right  to 
exercise  such  options;  it  being  competent 
for  him  to  assign  part  and  retain  part. 

Where  the  holder  of  a  policy,  permitting 
the  exercise  of  certain  options  as  to  the  sur- 
plus at  the  exjiiration  of  the  tontine  perioil, 
executed  an  assigiiment  in  duplicate,  reserv- 
ing the  right  to  exercise  such  optitins;  with 
intent  to  transfer  the  title  to  the  assignees, 
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the  delivery  of  one  of  tlie  duplicate  assign- 
ments to  the  company  was  a  sntlicient  deliv- 
ery to  the  assignees,  although  he  retained 
possession  of  the  policy;  this  being  con- 
sistent with  a  transfer  of  title  in  view  of  the 
interest  retained  by  him. 

An  Accident  Decision 

Oklahoma — Continental  Casualty  v.  Wynne, 
129  P.  Rep.  16 
Notice  of  Accident 

Where  an  accident  policy  provided  that  in 
case  of  an  accident  the  insured  should,  with- 
in 15  days  thereafter,  give  notice  of  the  same 
to  the  insurance  company  at  its  office  issuing 
the  policy,  held,  that  evidence  that  insured, 
within  four  or  five  days  after  the  accident, 
wrote  a  letter  to  the  company,  at  its  issuing 
office,  advising  it  of  his  injury,  and  that  the 
company,'  on  the  nineteenth  day  after  the  in- 
jury, replied  thereto,  inclosing  blanks  and 
and  requests  for  detailed  information,  with- 
out mentioning  the  date  it  had  received 
insured's  notice,  and  making  no  claim  that  it 
was  not  received  within  15  days,  was  suffi- 
cient evidence  to  warrant  the  jury  in  finding 
that  notice  had  been  given  as  required  by 
the  policy. 

Total  Disability 

''Total  disability,"  under  the  provisions 
of  an  accident  insurance  policy,  does  not 
mean  absolute  physical  inal)ility  on  the  part 
of  the  insured  to  transact  any  kind  of  busi- 
ness i^ertaining  to  his  occupation.  It  exists, 
although  the  insured  may  be  able  to  perform 
a  few  occasional  or  trivial  acts  relating 
thereto,  if  he  is  not  able  to  do  any  substan- 
tial portion  of  the  work  connected  with  his 
occupation. 

Accident  Legal   Brevity 

Plaintiff,  holding  an  accident  policy  insur- 
ing her  against  a  Pott's  fracture  while  a 
passenger  in  a  public  conveyance,  including 
tlif  platform,  steps,  or  running  board,  who 
sustained  such  fracture  while  in  the  act  of 
alighting  from  a  public  conveyance,  held 
entitled  to  recover. — Gibscni  v.  Casualty  Co. 
of  America,  140  N.  Y.  S.  1045. 

The  Wisconsin  legislature  has  adopted  a 
jiiint  resolution  i)roviding  for  the  submission 


of  an  amendment  to  the  constitution  per- 
mitting the  state  to  engage  in  various  forms 
of  insurance.  Another  joint  resolution 
adopted  asks  congress  to  enact  legislation 
permitting  the  federal  government  to  engage 
in  the  fire,  life  and  accident  insurance 
business.  Why  not  banking  too?  and  baking 
and  hotel  keeping?  and  r(\stauranting  and 
warehousing  and  merchandising? 


Husband's  Insurable  Interest 

A  husband  has  an  insurable  interest  in  a 
dwelling  occupied  by  himself  and  family, 
though  title  is  invested  in  his  wife.  His 
recovery  is  not  limited  by  the  value  of  his 
insurable  interest.  Recovery  of  the  full  loss 
covered  by  the  policy  is  proper. — 140  N.  W. 
Reporter  321. 


Vacancy 

A  clause  in  an  insurance  policy  that  lia- 
bility of  insurer  shall  cease  if  building  be- 
comes vacant  or  unoccupied  for  ten  days 
held  applicable  where  the  building  becomes 
vacant  ])y  reason  of  fire. — 80  A.  390. 


Rights    of    Mortgagee 

The  rights  of  a  mortgagee  in  an  insurance 
policy  held  not  affected  by  the  refusal  of  the 
mortgagor  to  make  proof  of  loss. — Mc- 
Dowell V.  St.  Paul  Fire  &  Marine  Ins.  Co., 
101  N.  E.  457. 

An  indorsement  on  the  face  of  a  policy, 
"loss,  if  any,  first  payable  to  mortgagee  as 
his  interest  may  appear,"  in  the  absence  of 
a  mortgagee  clause,  does  not  import  an  un- 
dertaking to  pay  the  mortgagee,  independ- 
ent of  that  to  pay  the  insured  or  the 
mortgagor. 

An  indorsement  on  the  face  of  a  fire  policy, 
"loss,  if  any,  first  ])ayal)le  to  mortgagee  as 
his  interest  may  appear,"  imports  that  the 
interest  of  the  mortgagee  is  greater  than  that 
of  a  mere  naked  appointee. 

An  indorsement  on  a  fire  policy,  "loss, 
if- any,  first  payable  to  mortgagee  as  his  in- 
terest may  appear,"  held  to  bring  the 
mortgagee  within  the  terms  of  the  standard 
fire  policy,  binding  the  mortgagee  as  to  the 
conditions  of  insurance,  etc. — Id. 
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The  Maybrick  Case 
In  1889  Mrs.  Maybrick.  an  American 
woman  the  widow  of  an  Englishman, 
was  indicted  at  Liverpool  for  the  mur- 
der of  her  husband  by  "arsenical  poison- 
ing." She  was  convicted  and  sentenced 
to  death.  The  Mutual  Reserve  Fund 
Life  Association  in  which  Mr.  Maybrick 
was  insured  for  $20,000  believed  the 
widow  innocent  of  the  crime  and  ad- 
vanced her  the  money  for  legal  expenses. 
The  capital  sentence  was  commuted 
to  imprisonment  for  life.  Mrs.  May- 
brick's  attorney  was  Sir  Charles  Russell, 
"the  first  Catholic  attorney-general 
since  the  Refprmation,"  and  afterward 
lord  chief  justice  of  England. 

There  was  no  direct,  evidence  of 
poisoning  by  Mrs.  Maybrick.  Only  an 
infinitesimal  quantity  of  arsenic  was 
discovered  in  the  body  ^fter  death,  and 
none  in  the  stomach,  bile,  heart,  spleen, 
etc.  Maybrick  was  an  arsenic  eater. 
A  local  druggist -had  for  years  supplied 
the  deceased  with  arsenical  drinks. 
The  symptoms  were  those  of  gastroen- 
teritis. Russel  1  appealed  to  home  secre- 
tary after  home  secretary  for  the  release 
of  Florence  Maybrick,  but  in  vain.  Her 
famous  attorney  said  she  had  been  suf- 
fering imprisonment  on  the  assumption 
that  she  committed  an  offence,  for  which 
she  was  never  tried  by  the  constitutional 
authority,  and  of  which  she  had  never 
been  adjudged  guilty.  One  home  sec- 
retary said  there  was  room  for  doubt 
whether  any  murder  had  ever  been 
committed,  but  that  he  came  to  the  con- 
clusion that  the  accused  had  attempted 
to  commit  murder.  To  the  day  of  his 
death  Lord  Russell  insisted  that  the 
woman  c)ught  to  go  free. 

During  the  reign  of  Edward  VIL  Mrs. 
Maybrick  was  pardoned,  and  with  her 
mother  returned  to  this  country  and  is 
now  living  in  New  Jersey. 

Pensions  by  the  government  are  in 


the  near  future  in  this  country— because 
the  life  companies  have  not  devised  and 
fortified  by  investment  restraints  pen- 
sion policies  or  monthly  income  policies 
especially  for  children  and  aged  persons. 
And  government  pensions  will  hurt  life 
insurance  and  may  lead  to  government 
life  insurance. 


The  first  thing  to  do  is  to  get  the 
attention  of  the  prospective  applicant. 
This  secured,  place  your  subject  before 
him  in  a  sufficiently  tactful  way  to  cre- 
ate an  interest. 

After  getting  out  the  application 
blank,  which  should  be  as  soon  as  feas- 
ible, begin  asking  questions.  This  is 
to  get  his  mind  to  follow  yours  and  not 
to  wander  away  from  the  subject  of 
insurance.  Try  such  questions  as  you 
know  he  can  easily  answer,  as,  "You 
were  born  in  this  state,  I  presume?" 
and  when  the  reply  comes,  follow  it  up 

with,  'You  are feet  tall  and  weigh 

about pounds."   Your  prospect,  of 

course,  now  sees  the  trend  of  your 
■questions,  and  if  you  have  really  in- 
terested him,  he  will  willingly  answer 
your  further  queries  as  to  the  condition 
of  health,  etc. — Prudential  Record. 


The  general  impression  prevails  that 
life  insurance  solicitors  are  too  per- 
sistent. While  I  agree  that  there  is  a 
proper  time  and  place  for  the  trans- 
action of  all  kinds  of  business,  and  that 
every  business  man  should  have  the 
proper  consideration  for  the  rights  of 
those  with  whom  he  seeks  to  do  bus- 
iness, I  must  insist  that  the  business  of 
soliciting  life  insurance,  while  it 
requires  great  eainestness  and  deter- 
mination of  purpose,  is  no  greatei-  than 
is  required,  or  necessary,  to  succeed  in 
other  professions  and  business  occupa- 
tions.—  Vice-Pies.  Baker  of  Pacific 
Mutual. 
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Life   Men  and  the  Income  Tax 

Wasliington,  I).  C,  May  19.— DcclurinK 
that  the  income  tax  section  of  the  tariff  hill 
still  contains  gross  discrimination  against 
policyholders,  life  insurance  men  will  focus 
on  an  effort  to  have  the  senate  grant  further 
relief  to  premium  payers.  The  income  tax 
legislation,  which  is  now  before  the  senate, 
came  from  the  house  with  several  suljstan- 
tial  amendments  granted  in  response  to  the 
requests  and  arguments  of  representatives 
of  the  life  insurance  business. 

House  leaders  make  much  of  these 
amendments,  claiming  that  they  answer  all 
the  just  claims  of  the  insurance  men.  It  is 
conceded  by  the  life  insurance  representa- 
tives that  the  amendments  already  granted 
are  substantial  and  make  clear  that  such 
onerous  burdens  as  taxes  on  net  annual 
addition  to  I'eserves  and  on  proceeds  of  life 
insurance  contracts  will  not  be  imposed. 
But  they  claim  that  other  things  in  the  bill 
still  discriminate  harshly  against  the  men 
who  carry  life  insurance  and  should  be 
remedied,  if  the  measure  is  to  be  logical  and 
consistent. 

"Our  plea  is  not  for  discrimination  in 
favor  of  life  insurance  policyholders,"  said 
Robert  Lynn  Cox,  general  counsel  and 
manager  of  the  Association  of  Life  Insur- 
ance Presidents,  today.  "What  we  urge 
is  that  there  shall  not  be  discrimination 
against  the  policyholders.  In  the  first  place, 
there  is  in  this  bill  what  may  be  termed 
national  discrimination  against  policyhold- 
ers, since  it  allows  to  the  individual  tax- 
payers of  this  country  no  deduction  from 
taxable  income  of  any  amount  paid  for  life 
insurance  premiums.  The  income  tax  laws 
of  other  countries — laws  which  have  been 
in  operation  for  many  years — specifically 
provide  for  such  exemption  to  the  tax- 
payers of  those  countries. 

"Secondly,  the  bill  discriminates  against 
policyholders  as  compared  with  other  classes 
of  persons  within  this  country.  The  cast' 
that  can  be  presented  in  behalf  of  policy- 
holders on  these  issues  is  clean-cut. 

"The  task  now  in  hand  is  to  show  the 
senate  leaders  that  the  income  tax  section 
is  strangely  discriminatory  against  policy- 
holders and  their  interests.     It  is  diflicult 


to  iK'lieve  that  this  discrimination  is  not 
intentional,  for  it  is  l)rougiit  al)out  only 
through  the  utter  violation  of  the  principle 
supposed  to  dominate  this  legislation  and 
lias  been  adhered  to  in  the  face  of  much 
explanation  and  criticism.  The  avowed  in- 
tention of  the  bill  is  to  exempt  from  taxa- 
tion all  incomes  under  $4,000.  In  most 
particulars  throughout  the  bill  there  is  a 
close  adherence  to  this  principle  of  exemp- 
tion, but  when  we  reach  the  life  insurance 
portion  of  the  measure  there  is  an  abrupt 
departure  from  it.  I  refer  particularly  to 
the  provision  for  the  taxation  of  so-calleil 
dividends  on  life  insurance  policies.  It  is 
proposed  to  tax  such  dividends  irrespective 
of  the  point  whether  they  are  returned  to 
persons  having  less  than  $4,000  income  or 
more  than  that  amount.  Of  course,  it  will 
l)e  argued  that  the  amount  involved  to  the 
individual  policyholder  is  o!i  the  average 
trifling.  But  when  we  multiply  it  by  the 
millions  of  provident  persons  holding  life 
insurance  policies  we  realize  that  a  consid- 
erable burden  in  the  aggregate  is  added  to 
the  cost  of  such  insurance,  and  this  burden, 
it  should  be  remembered,  is  absolutely  out 
of  harmony  with  one  of  the  avowed  objects 
of  the  bill." 


The  Pacific  Northwest  Insurance  Congress 
will  be  held  in  Seattle  on  June  2  and  3, 
under  the  auspices  of  the  living  life  associa- 
tions of  Seattle,  Portland  and  Tacoma.  I.  A. 
Nadeau  will  preside  and  J.  C.  Reid  will 
sec ret are. 

The  letter  of  President  Day  of  the  Equit- 
able Life  on  the  income  tax  as  affecting  life 
insurance  is  masterly  and  convincing. 

The  Metropolitan  Life's  gain  of  more  than 
$45,000,000  in  assets  last  year  is  the  largest 
made  by  any  company. 

A  l)ill  has  been  introduced  in  the  Illinois 
legislature  to  estahlish  a  state  system  of  life 
insurance,  the  policies  to  be  limited  to  |1,000 
and  to  be  issued  to  i»eople  at  all  ages  with- 
out medical  examination.  No  agents  are  to 
1)6  appointed,  but  the  county  judges  are  to 
name  a  collector  in  each  election  district. 

The  N.  Y.  state  ins.  dept.  has  criticised 
the  B'Brith  Abraham  fraternal  insurance 
society. 
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Water      Famine  Predicted      For     San 
Francisco 

T\V(.  dry  y.t':">  '"  succi'ssion',  top:ether 
with  incrtMsctl  population  and  the  leaky 
mains  and  reservoirs,  combini'  to  sliortenthe 
water  supply  of  San  Francisco,  and  menace 
it  with  a  water  famine.  The  city  engineer 
recommencis  the  installation  of  meters  for 
every  rat<'  payer.  These  meters  will  cos.t 
$700,0(X>,  which  the  city  will  be  asked  to  pay. 
for,  in  anticipation  of  acquiring  the  Spring 
Valley  water  works. 


Tornado  Storm   Due  to   Lightning? 

An  organized  effort  is  being  made,  backed 
by  the  Har  Association  of  f)maha,  to  collect 
about  $o,0o0,00p  in  claims  from  the  fire 
insurance  companies  for  the  tornado  losses 
sustained  recently  in  that  citj.  The  claim 
upon  which  the  proposition  is  based  is  that 
the  storm  was  accompanied  by  lightning, 
and  that  claim  can  be  marte  that  the  loss 
was  due  to  liglitning  and  not  to  tornado. 
Why  not  claim  that  the  loss  was  due  to  a 
tornado  started  by  .the  sun,  which  is  a  fire 
engine. 

Serious  Charge  at  Last 

Collier's  nttten  risk  wrlt^'r  charges  the 
New  York  Fire  Insurance  F^xchange  with 
indirect  responsibility  for  the  burning  of  a 
shirt-waist  factory  with  the  loss  of  146  lives. 
The  story  and  argument  are:  tlie  exchange 
withdrew  all  brokers'  licenses  from  men 
(insurance  engineers)  who  installed  sprink- 
ler systems  without  cost  provided  that  for 
a  number  of  years  they  should  place  the 
insurance  and  keep  for  themselves  the 
difference  between  the  present  rates  and  the 
lower  rates  for  sprinkler  protection.  Had 
the  exchange  not  taken  such  action  this 
shirt-waist  factory  would  (not  might)  have 
had  a  sprinkler  system  and  there  would 
have  iK'en  no  loss  of  life.  But  similar  ofTers 
of  "full  instalment  of  sprinklers"  liave  been 
made  in  New  York  and  San  F>ancisco — and 
are  being  ofTereil  on  this  Coast — only  to  be 
met  with  a  refusal  by  property  owners  who 
hope  for  lower  rates  anyway! 


Law  Union  &  Rock 

The  I'nited  States  ijranch  of  this  old 
British  company  increased  its  assets,  rein- 
surance reserve,  surplus  and  premium  in- 
come last  year.  Manager  Smith  of  the 
Pacific  department  also  made  an  increase 
in  premiiun  income.  Over  a  third  of  the 
American  assets  of  this  company  are  surplus 
funds.  The  American  business  will  be 
extended  notably  in  the  near  future. 


Declining  Average  Coast  Premiums 

Tiic  companies  in  this  field  have  increased 
in  number,  and  the  average  Coast  premium 
income  per  company  fell  last  year  from 
$272,705  to  $249,806.  The  total  premiums 
were  about  the  same,  and  the  ri-ks  written 
increase  686,407,291. 

The  average  California  premium  income 
per  company  fell  from  $158,891  to  138,046. 
The  total  of  risks  written  and  the  total  of 
peemiums  received  increased  .somewhat. 


The  fire  loss  bulletin  of  Texas  for  the 
months  of  December  to  .April  inclusive  gives 
a  total  numl)er  of  27,000  fires  during  those 
montlis  in  that  state  with  19,359  of  them 
preventable  fires.  The  largest  number  of 
fii'es  occurred  in  frame  dwellings  occupied 
by  the  owners,  that  number  being  6,778. 
The  total  number  of  known  incendiary  fires 
was  887. 

The  Orr  anti-trust  law,  passed  by  the  last 
Missouri  legislature,  becomes  effective  June 
24.  It  prohibits  all  rating  organizations  and 
conferences.  No  two  agents  dare  to  confer 
respecting  a  rate,  nor  can  two  agents  agree 
as  to  what  rates  should  be  charged  for  any 
risks.  The  agent  and  his  company  are  alike 
liable  if  he  uses  any  insurance  rate  or  makes 
use  of  any  rate  book,  paper  or  card  con- 
taining any  insurance  rate,  or  any  publica- 
tion kept  or  furnished  by  any  person,  asso- 
ciation of  jxTsons  or  bureaus  employed  by, 
or  repre.>^enting  or  acting  in  behalf  of  any 
other  insurance  company  or  association  in 
and  about  the  making  and  publishing  of 
insurance  rates,  for  use  in  any  portion  of 
Missouri. 
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There    Is     Possibility    of    a     Cyclone 
Caused    Conflagration 

The  cyclone  is  a  hnfj;e  "cloud  spout"  with 
a  funnel-shaped  end.  It  whirls  over  a  nar- 
row-strip of  territory,  with  the  speed  of  an 
express  train,  and  is  often  deflected  or 
attracted  to  the  right  or  left.  The  center  of 
the  cyclone  appears  to  be  a  vacuum.  Heavy 
objects  are  carried  up  in  it.  Creeks  and 
even  wells  are  sucked  dry.  Possibly  there 
is  an  electrical  condition  which  is  attracted 
by  water,  for  it  has  been  observed  that  a 
cyclone  rushing  over  a  prairie  will  swing 
away  to  a  forested  stream  and  will  follow  it 
and  disappear  in  the  distance  and  be  no 
more  head  of. 

The  Missouri  and  Mississippi  valleys  are 
the  "homes"  of  the  cyclones.  Cities  are  as 
likely  to  be  the  victims  as  towns,  hamlets  or 
the  lonely  farm  house.  Some  years  ago  a 
cyclone  ripped  across  St.  Louis  and  did  great 
damage.  Brick  buildings  were  unroofed  or 
thrown  down.  Front  walls  fell  outward  in- 
to the  street  as  if  the  storm  had  left  a 
vacuum  behind  it.  Kansas  City  has  suf- 
fered serious  losses.  A  few  days  ago  Omaha 
was  dreadfully  damaged  by  a  cyclone,  and 
fire  broke  out  at  a  time  when  the  fire  de- 
partment could  do  very  little.  Fortunately, 
a  heavy  rain  followed  the  wind. 

This  ])rings  us  to  the  point  which  we  have 
made  before.  It  is  this:  it  is  as  possible 
for  a  cyclone  as  for  an  earthquake  to  throw 
down  buildings  and  start  fires.  Some  day  a 
cyclone  may  start  fires  which  no  friendly 
downpour  will  extinguish !  Insurance  rates 
in  the  wide  cyclone  area  do  not  include  this 
hazard. 

By  the  way,  it  is  a  fact  of  possibly  some 
significance  that  the  areas  affected  by  a 
cyclone  and  by  an  earthquake  are  of  about 
the  same  dimensions.  Possibly  both  are 
caused  by  electric  conditions. 


Dear  Mr.  Beach:  "If  you  worke<l  for  a 
firm  and  the  firm  had  a  fire,  and  during  the 
time  of  tlie  fire  much  water  was  poured  into 
the  building,  and  while  this  was  happening 
it  occurred  to  the  members  of  the  firm  that 
it  might  be  profitable  to  change  the  position 
of  a  portion  of  the  stock  ,so   that   it   would 


really  get  more  water  tiian  was  coming  to 
it,  and  you  were  asked  to  help  in  the  mov- 
ing, and  you  did  help,  and  as  a  result  the 
firm  collected  about  $4,000  more  from  the 
insurance  companies  than  they  otherwise 
would  have  done,  and  after  the  adjustment 
had  been  made  and  the  $4,000  paid  by  the 
insurance  companies  to  the  firm,  do  you 
think  it  would  be  about  right  to  hold  the 
firm  up  and  get,  say,  10  percent,  or  $400,  as 
your  share  of  the  rake-off?" 

Ans. — Yes,  I  think  $400  would  be  about 
right,  and  I  furthermore  think  you  would 
"get"  about  seven  years  if  the  insurance 
companies  were  let  in  on  the  secret  and  the 
case  were  tried  in  this  state. — Beach's  Maga- 
zine. 

Remarks. — Oh-ho!  Yet  all  the  while  al- 
ready we  know  of  a  case  up  North  where  the 
insured  boss,  after  the  fire,  had  his  employees 
wet  down  undamaged  goods  with  buckets  of 
water  to  increase  the  water  damage  claim. 
The  chief  offender  walks  the  streets  today  a 
free  man,  a  respected,  but  not  respectable 
"retired"  merchant.  His  old  firm  has  no 
trouble  in  procuring  all  the  insurance  needed. 


Fire  insurance  companies  are  always 
pleased  by  the  conviction  and  punishment 
of  incendiaries.  The  companies'  representa- 
tives always  aid  the  authorities  in  securing 
evidence  of  arson.  But,  unfortunately,  by 
initiating  suits  against  suspects  the  com- 
panies, as  proved  in  the  past,  lay  themselves 
liable  for  damages  if  the  sympathetic  jury 
acquit  the  accused.  Acquittals  sometimes 
follow  the  introduction  of  very  convincing 
evidence  of  guilt. 


He   Is    Not    Insured 

In  the  event  of  a  great  conflagrrtion  any 
policyholder  who  then  or  about  then  suffers 
a  fire  loss  will  find  that  he  is  not  insured  if 
his  company  has  assumed  greater  liability 
than  its  loss-paying  ability — as  too  many 
comi>anies  do.  The  reinsurance  fund,  by 
the  way,  cannot  be  used  to  pay  conflagra- 
tion losses. 
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Proper  Vice 

From  n  Pflper  by  T.  H.  Williiniis,  rea.1  at  the  37th 
Aiiniiiil  Mei'tinif  of  the  Kire  I'liderwriters'  Asso- 
clatioii   of  the   Pacific 

This  Biibjoct  was  al)l.v  flisciissod  by  Mr. 
Bernard  Faynionville,  before  tjiis  Associa- 
iton,  February  20tli,  1888,  and  I  am  in- 
debted to  bini  for  the  vahiable  information 
liis  paper  contains. 

The  policy  contract  plainly  states  that 
there  can  be  no  claim  for  loss  except  as  a 
direct  result  of  fire,  yet  we  are  continually 
beinjr  called  upon  to  pay  losses  which  arain 
no  w;iy  coiitemi)lated  under  the  contract. 
The  claims  are  usually  small  but  the  pres- 
sure of  the  agent  or  broker  is  so  great  that 
we  yield. 

Some  companies  insist  upon  their  rights, 
but  they  are  very  often  placed  in  an  emltar- 
rassing  position  by  other  companies  which 
admit  liability  through  fear  of  losing  a  few 
premiiuiis.  If  all  companies  would  stand 
firmly  upon  their  rights  no  claim  would  be 
made. 

•  Fires  originate  from  three  primary  causes, 
Accident,  Carelessness  and  Design. 
AccidentaT 

Accidental  losses  are  from  natural  causes 
witliout  tlie  immediate  willful  intervention 
of  human  aid;  sueh  as  poorly  constructed 
chimneys  and  fireplaces,  defective  stoves, 
terra  cotta  flifes,  heating  apparatus,  elec- 
trical apparatus  and  wiring,  friction  of 
machinery,  explosion,  spontaneous  combus- 
tion and  many  other  causes. 

Careleessness 

Carelessness  from  dropping  lighted 
matches,  cigar  and  cigarette  stubs  into 
combustible  material,  the  use  of  the  crim- 
inal parlor  match,  stoves,  steam  and  elec- 
trical apiiaratus  placed  too  close  to  wood- 
work, using  gasoline  near  an  open  ■  light, 
filling  lamps  or  stoves  while  lighted,  etc. 

Design 

Design  wlien  the  insured  deliberately  sets 
fire  to  the  premises,  or  does  not  protect  the 
property  during  or  after  a  fire. 

We  an'  responsible  for  some  losses  occa- 
sioned by  accident  and  carelessness  an<l 
while  we  are  not  lial)le  for  those  caused  by 
design,  we  are  paying  for  them  because  our 
laws  are  such  that  it  is  exceedingly  ditticult 
to  prove  arson.  You  can  convict  a  man 
of  murder  on  circumstantial  evidence,  but 
it   takes  direct  evidence  to  prove  arson  and 


even  if  proven,  the  jury  is  very  apt  to  decide 
in  favor  of  the  insured  against  the  rich  cor- 
jioraf  ion. 

It  is  not  tlie  al)ove  class  of  losses  which 
prompted  this  paper.  It  is  losses  where  no 
effect  from  direct  ignition  can  be  shown, 
and  which  come  under  the  head  of 
"Proper  Vice." 

Proper  Vice 

"Proper  Vice"  means  a  result  which  would 
naturally  occur,  as,  physical  corruption, 
moulding,  spotting,  dampness,  discolora- 
tion, decay,  heating,  spoiling,  evaporation, 
fermentation,  shrinkage,  souring,  break- 
age, leakage,  smoking  of  a  lamp,  stove,  or 
fireplace. 

Direct  Loss 

In  the  policy  contract  we  agree  to  in- 
demnify for  direct  loss  by  fire  arising  from 
accidents,  and  not  from  the  inherent  quali- 
ties or  natural  defects  of  the  thing  insured, 
or  that  which  is  consumed  by  its  own  com- 
bustion. 

The  courts  are  unanimous  in  their  opin- 
ions that  the  words  "direct  loss  or  damage 
by  fire"  mean  loss  or  damage  occurring 
directly  from  fire  as  the  destroying  agency, 
and  not  from  any  other  cause.  The  word 
"direct"  meaning  "immediate"  or  "prox- 
imate" and  not  "remote." 

Why  should  we  not  be  as  liberal  to  our- 
selves as  the  courts  are  and  refuse  to  recog- 
nize claims  which  are  not  legitimate  ? 

Kichards,  in  his  book  on  ' '  Insurance  Law' ' 
(page  284) ,  defines  what  is  meant  by  "direct 
loss  by  fire"  as  follows:  "Loss  by  fire 
means  the  result  of  the  ignition  of  the 
property  insured  or  of  some  substance  near 
to  it.  If  the  fire  is  in  no  respect  a  hostile 
fire,  that  is,  if  the  fire  itself  does  not  pass 
beyond  the  limits  assigned  for  it,  as  for 
example:  a  stove,  furnace,  lamp  or  similar 
receptacle  intended  to  hold  fire,  then  the 
results  of  smoke  and  heat,  where  there  is 
no  ignition  outside  the  agency  employed, 
are  not  covered  by  the  policy.  If  the  fire 
extends  beyond  the  place  where  it  belongs 
it  becomes  a  hostile  fire,  which,  indeed,  is 
tlie  jteril  insure<l  against." 

In  the  case  of  the  American  Towing  Com- 
j)any  vs.  the  (ierman  Fire  Insurance  Coni- 
j)any,  74  ^Id.  25,  21  Atl.  o53;  the  court 
said,  "When  fire  is  employed  as  an  agent, 
eitlier  for  the  ordinary  purpose  of  heating 
the  building,  for  the  i)urpose  of  manufac- 
turing, or  as  an  instrument  of  art,  the  in- 
surer   is    not    liable   for  the    consequences 
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thereof,  so  long  as  the  fire  itself  is  confined 
within  the  limits  of  the  agencies  employed, 
as  from  the  eflects  of  smoke  or  heat  evolved 
thereby,  or  escaping  therefrom,  from  any 
cause,  whether  intentional  or  accidental. 
In  order  to  bring  such  consequences  within 
the  risk,  there  must  be  actual  ignition  out- 
side of  the  agencies  employed,  not  purposely 
caused  by  the  insured,  and  these  as  a  con- 
sequenct?  of  such  ignition,  dehors  the 
agencies." 

A  lamp  is  not  a  fire  when  no  ignition 
occurs  outside  of  the  lamp ;  this  rule  applies 
to  any  claim  where  no  visil)le  damage  by 
fire  can  be  seen.  There  must  be  a  fiame 
or  there  is  no  fire.  We  recognize  claims  for 
smoke  and  water  damage,  where  an  actual 
tire  was  in  progress  either  on  the  premises 
or  on  those  adjoining,  whether  the  fire  was 
caused  by  accident,  carelessness,  or  design; 
but  a  flame  must  have  caused  the  smoke 
and  (or)  the  necessity  for  the  water  to  ex- 
tinguish it. 

An  insurance  contract  should  be  inter- 
preted as  other  contracts  are  with  this  ex- 
ception :  the  intention  of  the  insured  must 
l)e  given  consideration  since  he  did  not  draw- 
up  or  sign  the  form  on  his  i^olicy;  but  this 
does  not  mean  that  we  should  ignore  its 
printed  conditions  and  admit  of  a  loss  which 
is  clearljT  not  covered  under  the  contract. 
Varying  the  terms  of  a  policy  to  suit  each 
case  is  a  dangerous  precedent  to  establish, 
and  it  may  be  most  embarrassing  and 
costly  at  some  future  time. 

Electricity 

Electricity  probably  illustrates  better  than 
anything  else  what  is  meant  by  "Proper 
Vice"  as  it  destroys  the  wires,  or  other 
avenues  through  which  it  passes,  and,  as  a 
rule,  causes  no  loss  or  damage  to  other 
property.  We  have  attempted  to  limit  our 
liability  for  loss  caused  by  electricity,  with 
the  electric  current  clause,  by  excluding 
any  loss  to  the  wires  or  machinery  caused 
by  the  electric  current  within  it;  but  we 
are  liable  for  any  loss  or  damage  from  fire 
after  it  leaves  the  electrical  apparatus.  The 
electric  current  clause  is  not  interpreted 
the  same  by  "all  adjusters  and  disputes  fre- 
quently arise  during  an  adjustment  on  elec- 
trical machinery  as  to  where  the  clause 
applies.  There  can  be  but  one  interpreta- 
tion, and  that  is,  that  all  wires  and 
machinery  which  were  destroyed  by  the 
electric  current  are  not  covered;    and  that 


allotlier  apparatus  or  nuichinery  which  were 
not  injured  by  this  current  and  were  dam- 
aged by  fire,  however  caused,  are  covered. 
For  example,  we  are  not  responsible  for  loss 
to  the  wires  of  a  switchboard  caused  by 
their  burning  out,  but  we  are  liaVjle  for 
the  damage  to  the  board  itself.  We  are 
not  responsible  for  wires  of  a  motor,  rheo.stat 
or  starting  device  which  has  been  burned 
out;  but  we  are  liable  for  damage  for  every- 
thing connected  with  it.  We  do  not  replace 
incandescent  bulbs  or  carbons  destroyed 
by  burning  out;  but  if  they  ignite  wood- 
work or  anything  else,  we  are  liable  for  such 
damage. 

Electric  Devices 

The  electric  iron  has  caused  numerous 
losses  of  late  and  in  nearly  every  case  the 
adjuster  has  allowed  for  the  iron  in  addi- 
tion to  other  articles  destroyed.  AVe  are 
not  resjionsible  for  the  vmits  of  the  electric 
iron  because  they  were  destroyed  by  the 
qualities  which  make  it  of  value.  The 
electric  water  heater,  toaster,  bed  wanner, 
stove  and  other  heating  devices  are  coming 
into  general  use  and  they  will  undoubtedly 
cause  many  fires.  We  should  refuse  to  paj^ 
for  the  article  itself  and  only  pay  for  the 
damage  done  by  it.  The  electric  current 
clause  should  be  made  a  part  of  every  policy 
form  and  especially  those  covering  the  con- 
tents of  dwellings,  hotels,  and  restaurants, 
in  order  to  properly  protect  the  interests 
of  the  company. 

Overheated  Ovens 

We  would  not  consider  a  claim  for  a  I'oast 
which  was  burned  in  cooking,  or  in  fact 
for  anything  which  was  consumed  by  fire 
in  a  receptacle  which  in  the  nature  of  things 
would  consume  it,  if  proper  care  and  atten- 
tion were  not  given,  yet  it  was  necessary  for 
the  courts  to  decide  that  a  loss  to  sugar  by 
the  heat  of  the  usual  fires  employed  for 
refining,  being  increased  inadvertently,  was 
not  a  loss  under  a  fire  policy.  In  this  case 
the  court  said:  "There  was  no  more  fii'e 
than  always  exists  when  the  manufacture 
was  going  on.  Nothing  wa.s  consumed  by 
fire.  The  plaintiff's  loss  arose  from  negli- 
gent management  of  the  machinery.  The 
sugars  were  chiefly  damaged  by  heat,  and 
what  produced  that  heat  ?  Not  any  fire 
against    which    the  company  insured." 
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Oil  Lamps  and  Stoves 
Hanllyamnntli  luissfs  tliat-Avo  aiv  not  calk-d 
iil>(.ii  to  pay  a-  i-laiiii  for  (laniaRe  caused  by 
a  lamp  in  wliirh  tlif  wic-k  was  turned  too 
liinh,  and  covered  the  walls  and  furniture 
with  an  oily  smoke  and  soot^  No  fire 
occurred  out>-i.de  of  the  lamp  and  nothing 
was  l)urned;  hut  the  agent  or  J)roker  thinks 
tin'  claim  should  l>e  paid  because  the  in- 
sured is  a  good  customer.  Many  of  these 
claims  have  been  paid;  but  it  is  wrong  from 
every  stand-point.  The  comi)anies  should 
stand  linn  and  refuse  to  consider  claims  of 
tliis  kind.  Two  cases  of  this  character  have 
been  referred  to  the  courts  and  in  each  case 
they  held  there  was  no  liability. 
Stoves 

Stove-s  for  cooking  purposes  are  fre- 
quently placed  so  near  the  wall  or  wains- 
coting, that  heat  therefrom  blisters  the 
paint.  We  are  not  Hable  for  a  loss  of  this 
kind  unless  the  temperature  is  raised  to  a 
point  of  ignition.  A  fire  then  exists,  within 
the  meaning  of  the  policy,  aiwl  the  company 
1)3  liiible  for  the  loss  or  damage.  . 

A  fire  box,  bottom  of  a  stove  or  oven  may 
lie  destroyed  by  burning  Out,  thus  setting 
fire  to  the  floor  underneath  it. 
We  are  not  responsible  for  the  damage  to 
the  stove,  but  we  are  liable  for  the  loss  to 
tiie  floor. 

'  Stove   Pipe 

A  claim  was  made  for  damage  caused  by 
smoke  and  soot  from  a  defective  stove  pipe 
and  also  for  damage  caused  by  water  in  cool- 
ing a  porticm  of  the  ceiling  heated  by  the' 
stove  pipe,  but  not  actually  ignited  thereby. 
It  was  referred  to  the  courts  and  they  de- 
cided there  was  no  liability  undi'r  tlie  policy. 

Spontaneous  Combustion 

Valin,  I'ark,  Arnold,  Parsons,  Bunion, 
iMiierigon,  Meredith,  Weskett,  Cam-pbell, 
(iriswold,  May  and  Clements,  all  authorities 
on  insurance  law,  agree  that  hay,  jute, 
liemp,  wool,  rags,  lime,  coal,  f)r  any  articles 
which  are  consumed  by  rea.son  of  their  own 
qualities,  which  we  term  "spontaneous  com- 
bustion," are  not  fire  losses  within  the 
meaning  of  the  insurance  contract.  That 
the  insurance  comitanies  are  not  liable  for 
damage  to  the  thing  itself,  but  that  we  are 
liable  for  the  damage  caused  to  other  sub- 
jects. For  instance,  if  a  jiainter  leaves  oily 
rags  in  a  building  and  it  is  <lestroyed  by  the 
ignition  of  these  rags,  we  are   liable  for  the 


loss  to  the  building,  but  not  for  any  value 
there  may  be  in  the  rags. 

If  iiay,  w<M)l  or  hemp  ignites  of  itself  we 
are  not  respojisible  for  that  ])ortion,  which 
was  destroyed  by  sj>ontaneous  combustion, 
but  we  are  liable  for  all  which  was  de- 
stroyed or  damaged  by  the  flames  from  it. 
If  no  flame  ensues  it  is  not  a  loss  under  the 
policy.  Wufrefpiently  receive  proofs  of  loss 
in  which  the  origin  of  the  fire  is  stated  to  be 
"spontaneous  combustion"  and  we  pay 
the.se  losses  without  question,  when,  as  a 
matter  of  fact,  we  should  insist  ujion  know- 
ing how  much  was  destroye<l  by  reason  of 
its  own  ignition  and  then  deny  any  liability 
therefor. 

A  vi'ry  interesting  case  is  that  of  the 
Western  Woolen  Mills  Company  vs.  North- 
ern Assurance  Company  (U.  S.  C.  C)  139 
Fed.  Kep.  037 ;  where  wool  was  submerged 
and  spontaneous  combustion  resulted.  The 
wool  became  so  hot  that  the  strings  around 
the  bales  burned  an<l  it  was  necessary  to 
use  pitchforks  to  handle  it.  There  was 
evidence  of  ashes  but  no  visible  flame.  The 
court  held,  "That  according  to  the  evi- 
dence, the  internal  development  of  the  heat 
never  at  any  time  became  so  ra])id  as  to 
produce  a  flame  or  glow,  and  hence  within 
the  meaning  of  the  word  "fire,"  as  used  in 
the  policy,  there  was  no  "fire." 

Before  heat,  or  decomposition  in  animal 
or  vegetaV)le  matter  reaches  the  i)oint  of 
ignition,  then-  must  be  "a  flame  or  a  glow" 
or  something  that  can  be  called  '  'luminosity' ' 
or  it  is  not  a  fire.  Loss  caused  by  escaping 
steam  is  not  a  loss  under  a  fire  insurance 
jiolicy. 

Explosion 

The  same  rule  applies  to  losses  from  ex- 
plosi(jn  as  to  those  causeil  by  spontaneous 
combustion.  We  are  not  responsible  for 
any  loss  done  by  the  explosion,  but  we  are 
liable  for  all  <lamage  which  the  fire  from 
the  explosion  causes.  If  the  fire  preceeds 
the  explosion,  we  are  liable  for  the  entire 
loss  from  explosion  and  fire.  The  difficulty 
is  to  prove  where  one  commences  and  the 
other  ends. 

Lightning 

Tlie  iK)licy  conditions  recite  that  the  com- 
pany will  not  be  liable  for  any  loss  by  light- 
ning, unless  file  ensues,  and  in  that  event, 
for  damage  by  fire  oidy.  i'uiidings  are 
frequently  cracked,  rent  and  torn  in  jiieces 
by   liglitning,  without  showing  any  dan)age 
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))y  fire  whatever  and  it  is  (liis  class  of  losses 
which  the  clause  is  intended  to  cover. 

There  can  ))e  no  fire  loss  iniless  there  be 
actual  ignition  or  burning  and  the  loss  be 
the  effect  of  such  ignition,  not  that  the  iden- 
tical property  to  which  the  damage  occurred 
should  be  consumed,  or  even  ignited;  but 
there  must  be  a  fire  or  burning  which  is 
the  proximate  cause  of  the  loss.  It  is  imma- 
terial how  intense  the  heat  may  be,  unless 
it  bf)  tb^  effect  of  ignition,  it  is  not  within 
the  terms  of  the  policy.  Companies  may, 
by  endorsement,  assume  liabihty  for  loss 
caused  by  lightning  which  covers  loss  or 
damage  by  lightning  only,  but  if  fire  ensues 
the  loss  and  (or)  damage  caused  thereby  is 
covered  by  the  fire  policy. 

The  Attorney-General  of  California  held 
that  fire  insurance  companies  could  not 
assume  lial)ility  for  losses  caused  by  light- 
ning unless  they  put  up  a  separate  deposit 
for  that  purpose,  as  a  loss  by  lightning  was 
not  a  fire  loss.  The  courts  seem  to  take  the 
same  view  of  the  matter  and  unless  liability 
is  specifically  assumed  by  the  company, 
there  can  be  no  loss  under  a  fire  insurance 
contract. 

Chimney  Fires 

Koofs  are  frequently  set  on  fire  from  soot 
caused  by  the  Inirnihgoutof  a  chimney,  and 
we  are  clearly  responsible  for  such  losses. 
In  the  case  of  Way  vs.  Abington  Mutual 
Insurance  Company  (Mass.)  43  N.  E.  1032; 
the  court  said:  "A  chimney  is  not  intended 
to  be  used  as  a  place  in  which  to  kindle 
fires,  or  to  have  fires  for  use  or  enjoyment 
in  connection  with  the  occupation  of  the 
))uil(ling.  It  is  intended  to  carry  oft' the  pro- 
ducts of  coml)ustion.  Occasional  fires  in  a 
chimney  from  the  ignition  of  soot,  are  to 
be  expected.  In  a  sense  they  are  accidental 
for  they  start  from  time  to  time  without 
human  aid  and  a  loss  or  damage  from  such 
cause  is  covered  under  the  policy." 

General 

If  the  insured,  after  a  fire,  destroys  or 
injures  the  goods  or  property;  if  he  makes 
no  ettbrt  to  put  the  fire  out  or  protect  the 
property  after  a  fire;  such  loss  or  damage 
is  not  a  loss  by  "fire"  within  the  meaning 
of  the  policy. 

Where  lumber  in  a<lry  kiln  is  superheated 
to  such  an  extent  as  to  destroy  the  fibre  of 
tlie  wood,  and  render  it  useless  for  manu- 
facturing purposes,  it  is  not  a  loss  by  fire. 

A  company    is   not   liable  where  the  fire 


resulted  from  the  fumigation  of  the  house 
by  the  Board  of  Health,  under  the  clau.se 
in  the  policy  "This  company  shall  not  be 
liable  for  loss  caused  directly  or  indirectly 
by  military  or  usurped  power,  or  by  order 
of  any  civil  authority."  The  word  "in- 
directly" covers  aU  the  causes  of  loss,  men- 
tioned, and  will  exempt  the  company  from 
liability  where  the  loss  occurred  indirectly 
by  order  of  any  civil  authorities,  as  w'ell  as 
where  it  resulted  directly  therefrom.  The 
proximate  cause  of  a  fire  is  the  efficient 
cause  which  i^uts  the  other  cause  into  mo- 
tion. 

There  is  another  class  of  claims,  for  which 
we  are  not  liable  that  give  us  consideral)le 
trouble  and  which  we  pay  if  the  adjuster 
does  not  insist  upon  an  itemized  estimate  of 
damage.  That  is,  where  the  city  authorities 
win  not  permit  the  building  to  be  repaired 
and  placed  in  the  same  condition  it  was 
before  the  fire.  I  refer  particularly  to 
electric  wiring,  fireplaces  and  chimneys. 
The  policy  conditions  read:  "The  company 
will  not  be  liable  beyond  the  actual  cash 
value  of  the  interest  of  the  insured  in  the 
property  at  the  time  of  loss  or  damage  nor 
exceeding  what  it  would  then  cost  the  in- 
sured to  repair  or  replace  the  same  with 
material  of  like  kind  and  quality;  said 
cash  value  to  be  estimated  without  allow- 
ance for  any  increased  cost  of  repair  or 
reconstruction  by  reason  of  any  ordinance 
or  law  regulating  repair  or  construction  of 
buildings." 

It  is  clear  that  we  are  only  liable  for  what 
it  would  cost  to  put  the  property  back  in  the 
same  condition  it  was  before  the  fire, 
whether  the  insured  is  or  is  not  allowed  to 
do  so  and  that  is  all  the  com^jany  shoiUd 
pay. 

Conclusion. 

There  seems  to  ])e  enough  legal  authority 
and  decisions  for  denying  liability  for  loss 
or  damage  resulting  from  the  following 
causes : 

If  smoke  or  soot  is  thrown  off  by  a  lamp 
or  coal  oil  heater. 

If  a  stove  is  cracked  or  spoiled  by  fire  kin- 
dled in  it. 

If  a  fire  in  a  fireplace  should  crack  the 
mantle  or  scorch  anything  left  too  near  it; 
or  injure  projjerty  by  its  smoke  which  the 
chimney  failed  to  carry  off". 

If  a  wall  or  wainscoting  is  scorched  or 
blistered  by  heat  from  a  gas  plate  or  stove 
placed  too  close  to  it. 
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For  sixmtaiicoiis  n»iiihii-^ti<>ii  wIr-iv  tlu-re 
18  no  actual  Hanu*. 

For  fin'  lo^V  hy  li}j;litnin,ir  wlu'if  tluwv  is 
DO  actual  i^riiitioii. 

Fiir  electricity  wlicre  there  is  no  damage 
except  that  caused  Ity  the  electric  current 
within  it. 

For  coffee  in  a  coffee  roaster,  hy  the  usual 
fire. 

For  sujrar  in  its  cooking  pans,  by  the 
usual  fire. 

For  luniher  in  a  dry  kihi,  unless  the  kiln 
hums. 

Or  for  any  article  which  is  consumed  or 
damaged  in  the  ordinary  process  of  manu- 
facturing except  where  the  heat  or  fire  is 
comnuuiicated  from  some  cause  other  than 
that  usually  employed.  In  other  words  the 
fire  must  i)ecome  a  hostile  one  in  order  to 
make  the  company  liable  under  its  contract. 

For  physical  corruption,  moutding,  spot- 
ting, dampness,  discoloration,  decay,  heat- 
ing, spoiling,  '  evaporation,  fermentation, 
shrinkage,  souring,  breakage  or  leakage 
except  as  a  direct  result  of  fire  or  from  water 
in  extingviishing  the  fire. 

[This  pa]>er,  with  citations,  is  for  sale  by 
the  Fire  Underwriters'  Association  of  the 
Pacific.  ] 


Agency-Bartering    Companies   Have 
Qeen   Failures 

The  pretentious  United  l)egan  stock- 
selling  with  offers  of  territory  and  local  and 
general  agencies  to  buyers  of  a  stipulated 
number  of  shares;  but  its  grandiloquent 
pretenses  and  promises  created  so  much 
distrust  that  tlie  sales  were  limited  and  the 
company  never  began  business.  Other 
companies,  however,  fared  better  for  awhile, 
but  all  have  failed  or  have  led  an  unsatis- 
factrjry  existence. 

The  Atlanta-Birmingham's  end  n)ay  have 
been  merely  hastened  by  the  San  Francisco 
fire;  the  Calumet  compromised  its  San  Fran- 
cisco losses  and  has  since  "lived  from  hand 
to  mouth;"  the  American  Union  has  just 
failed  most  disastrously;  and  other  com- 
panies organized  by  the  sale  of  stock  to 
agents  as  a  condition  of  agency  and  terri- 
tory are  not  doing  well,  except,  possibly 
where  there  has  been  a  complete  change 
of  management. 

Several    years     ago,    discussing    this    un- 


usual Itartcring  method  of  effecting  the  sale 
of  capital  stock,  we  suggested  that  such 
companies  bartered  also  the  right  to  expect 
from  such  agents  any  "culling  out"  of  in- 
ferior risks.  Unwilling  buyers  of  shares  of 
the  capital  stocks,  such  agents,  compensa- 
ted by  commission,  would  "play  safe"  by 
Injuring  business  of  all  kin<ls  into  the  com- 
pany hopper  for  a  net  commission  at  least 
equal  to  the  money  put  at  risk  in  the  gamble 
of  fire  insurance.  This  may  account  fur  the 
u^ual  high  loss  ratio  of  companies  organized 
by  promoters  who  deliver  shares  of  stock 
l)lus  a  general  agency  appointment.  It  is 
the  usual  .story  of  high  finance. 


Exhibition  Insurance 

From  Review,  London 

A  great  deal  of  insurance  is  always  writ- 
ten on  exhibition  goods  because  of  their 
special  character  and  value.  This  year 
there  is  a  great  exhibition  at  (ihent,  at 
which  a  large  number  of  British  exhibits 
will  be  seen.  It  is  here  that  a  great  deal  of 
cover  will  be  needed  in  regard  to  fire,  burg- 
lary and  breakages.  It  is  stated  that  the 
premiums  range  from  30s.  to  40s.  percent, 
owing  to  the  fact  that  past  experience  in 
this  line  has  not  been  good.  The  fire  at  the 
Brussels  Exhibition  was  followed  by 
increased  rates.  Another  exhibition  will  be 
at  the  Crystal  Palace,  on  AngIo-(>erman 
lines.  If  there  are  many  exhibits  from  Ger- 
many they  will  require  protection.  The 
dilficulty  of  this  business  is  in  as.sessing  the 
values  of  so-called  "priceless"  articles; 
priceless  in  the  sense  that  their  like  could 
never  be  bought  again.  It  may  be  hoped 
that  no  untoward  circumstances  will  arise 
to  bring  about  a  great  sheaf  of  claims  which 
an  exhibition  fire  generally  means. 


Brokers  Held   Responsible 

Loan  brokers  having  agreed  to  procure 
$2, QUO  insurance  on  plaintiffs'  property  in 
stock  companies,  on  discovering  that  only 
$1,000  could  be  procured,  having  failed  for 
more  than  two  weeks  to  validate  solvent 
unitual  policies  covering  the  property,  held 
liable  for  damages  sustained  on  the  property 
l>y  fire.— 140  N.  W.  ;{0o. 
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A  Sample    Fraternal    Insurance   Society 

The  New  York  State  insurance  depart- 
mentsays  of  tlie  Protective  Life  Assurance 
Society  of  Buffalo: 

During  1911,  the  expenses  of  management 
rose  to  73  pendent  and  the  loss  ratio  on  non- 
dividend  contracts  to  45  percent  of  the  total 
premiums.  During  1912  the  expenses  of 
management  were  equal  to  68  percent  and 
the  loss  ratio  on  non-dividend  contracts  to 
o9  percent  of  the  total  premiums.  To  cover 
the  deficiency  between  receipts  and  dis- 
bursements the  management  used  the  funds 
representing  the  accumulations  of  the  divi- 
dend policyholders  and  which  should  have 
been  held  in  trust  for  their  benefit,  and 
diverted  such  funds  from  the  original  pur- 
pose contemplated  by  the  dividend  contract. 

Although  this  corporation  is  regarded  in 
law  as  a  mutual  organization  the  officers, 
both  present  and  past,  directing  its  affairs, 
have  treated  it  as  a  private  enterprise,  pur- 
chasing and  selling  its  control  for  a  money 
consideration.  The  present  financial  condi- 
tion of  the  society  is  due  to  the  lack  of  care 
and  economy  in  the  administration  of  its 
funds,  and  to  the  irresponsible  character  of 
its  management. 

In  their  dealings  with  loss  claimants,  the 
officers  liave  not  carried  out  the  provisions 
of  the  contract  in  a  spirit  of  justice  and 
equity,  but  have  assumed  an  unreasonable 
and  technical  attitude  intended  in  the  main 
to  limit  and  restrict  the  benefits  of  the 
promised  insurance  to  such  an  amount,  for 
which  a  plausible  justification  can  t»e  found 
in  the  numerous  provisions  of  the  policy. 


Nevada  has  contributed  fifteen  hundred 
million  dollars  to  the  gold  and  silver  money 
of  the  world. 


Edmund  Alexander,  the  Nevada  state 
manager  for  the  Pacific  Mutual  Life,  recently 
addressed  the  Pacific  Club  of  Carson  City, 
on  the  Nevada  of  past  and  future.  He 
admits  that  his  native  state  is  North  Caro- 
iinr,  but  when  he  read  the  history  of  Nevada 
he  became  equally  proud  of  his  adopted 
state.  Nevada  was  created  a  state  as  a  war 
measure.  Its  votes  in  Congress  were  needed 
by  the  Union  cause,  and  Nevada  was  there- 
fore of  great  aid  to  Lincoln  at  a  critical  time. 


Supervision 

In  an  accident  policy  the  word  "super- 
vision" does  not  necessarily  exclude  all 
manual  labor.— 140  N.  W.  286. 


Accident  Legal   Brevities 

To  make  the  "manual  '  of  an  accident 
insurance  company,  defining  the  classifica- 
tion of  risks,  occupations,  etc.,  a  part  of  the 
contract,  it  should  have  been  plainly  referred 
to  therein  and  made  a  part  thereof,  or 
should  have  been  actually  written  into  the 
contract.— 153  S.  W.  1080. 

That  an  insured,  a  contractor,  whose 
duties  were  described  in  the  schedule  of 
warranties  as  "traveling  and  supervising 
only,"  was  personally  attempting  to  adjust 
a  tank  of  a  heating  plant  when  killed  by  an 
explosion  did  not  reduce  him  to  the  status 
of  a  laborer,  a  more  hazardous  occupation, 
so  as  to  reduce  the  company's  liability. — Id. 

Where  in  an  action  on  an  accident  insur- 
ance policy  for  death  claimed  to  have  been 
caused  by  pancreatitis,  resulting  from  a 
street  car  accident,  two  physicians  testified 
that  a  fall  or  any  kind  of  violence,  might 
cause  the  condition,  the  court  properly 
instructed  that  if,  when  the  car  broke  down 
decedent  sustained  a  wrench  or  blow,  which 
alone  caused  his  death,  the  jury  should  find 
for  plaintiff. — Travelers'  Ins.  Co.  v.  Davies, 
153  S.  W.  956. 


The  Pacific  Mutual  Life  announces  the 
death  of  Frederick  L.  Hunter,  who  passed 
away  in  Los  Angeles  on  April  29.  Mr. 
Hunter  had  been  actively  connected  with 
the  company  for  twenty-five  years  and  in 
the  capacity  of  claim  agent  had  rendered 
faithful,  untiring  and  consistent  service. 
He  was  a  man  of  sterling  character  and  was 
held  in  high  esteem  by  the  many  company 
representatives. 

The  Pacific  Coast  Casualty  will  hereafter 
give  more  attention  to  its  surety  branch. 
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Life  Is  One  Vast  Cell 
In  th«  human  body  there  are  abou'  25  trillion 
cells,  and  each  cell  contains  some  100  million 
atoms,  and  each  atom  is  supposed  to  be  made  up 
of  chemical  molecules.  Sharpen  your  lead  jjencil 
to  the  finest  paint,  and  then  cut  off  that  point  the 
smallest  fragment.  That  tiny  fragment  is  the  size  of 
say  twenty  cells  of  the  human  body,  or  of  two 
billion  atoms.  And  yet  a  tiny,  invisible  germ, 
introduced  with  food  or  drink  or  breath,  may  in  a 
few  hours  put  an  end  to  this  superb  organization 
of  living  cells. 

The  moral  whereof  is,  keep  your  life  insured. 


Life  Legal   Brevities 

One  may  insure  his  own  life  for  the  benefit  of 
another  having  no  insurable  interest,  where  he 
makes  the  contract,  and  pays  the  premiums  him- 
self. 

Under  the  lav^  in  force  in  the  Indian  Tetritory 
before  statehood,  false  answer  to  an  inquiry  as  to 
the  relationship  between  applicant  and  beneficiary, 
where  such  answer  is  made  a  warranty,  vitiates 
the  fKjlicy,  though  made  in  goed  faith  and  without 
knowledge  of  its  falsity. 

Where,  after  a  policy  has  become  a  death  claim, 
the  company  receipt?  for  the  original  policy  and 
retains  proofs  of  death  without  objection,  and,  after 
knowledge  that  flie  policy  was  voidable,  the  prem- 
ium was  retained  and  no  offer  made  to  repay  it, 
it  constituted  a  waiver  and  an  estoppal  in  pai.s. — 
Pacific  Mut.  Life  V.  O' Neil,  130  P.  270. 

A  sister  has  an  insurable  interest  in  her  brother's 
life. 

§  121  (Pa.)  That  a  life  insurance  policy  is 
assigned  to  a  person  who  has  no  insurable  interests 
therein  does  not  invalidate  the  policy  where  it  was 
valid  at  its  inception. — 86  A.  289. 

An  agent  of  an  insurance  company  in  charge  of 
its  loan  and  extension  department  at  its  head- 
quarters in  New  York  held  to  have  general  au- 
thority to  waive  a  forfeiture  for  nonpayment  of 
premiums. — Equitable  Life  Assur.  Society  v.  Ellis; 
152  S.  W.  625. 

A  clause  as  to  incontestability  and  suicide  held 
made  part  of  a  pwlicy  by  a  prior  reference  clause 
regarding  extended  insurance,  paid-up  insurance, 
and  cash  surrender  value,  "benefits  and  condi- 
tions.''—  Penn  Mut.  Life  Ins.  Co.  v.  Gordon,  61 
So.  311. 


Where  a  policy  provided  for  extension  of  insur- 
ance after  lapse  for  nonpayment  of  premiums,  and 
also  for  loans  to  insured,  the  right  to  extension 
being  affected  by  the  loan,  held,  that  a  loan  to  in- 
sured without  the  consent  of  the  beneficiary  was 
valid,  and  the  right  to  extension  was  limited 
thereby. — Healy  v.  Prudential  Ins.  Co.  of 
America,  HO  N.  Y.  S.  505. 

Where  the  assignee  of  an  insurance  policy  did 
not  pay  the  last  premium  due  because  of  the  in- 
surer's failure  to  present  the  receipt  for  payment 
in  accordance  with  its  custom,  the  assignee's  fail- 
ure to  discover  the  nonpayment  for  some  years,  it 
appearing  that  the  insured  was  still  alive,  and  the 
policy  had  been  merely  filed  away,  does  not  bar 
him  on  the  ground  of  laches. —  Mutual  Life  Ins. 
Co.  of  New  York  v.  Davis,  154  S.  W.  1184. 

Where  an  insurer  refused  to  accept  a  benefici- 
ary's check  in  payment  of  the  premium  on  a  life 
policy  solely  on  the  ground  that  the  insurance  con- 
tract had  been  canceled,  it  cannot  subsequently 
defend  an  action  on  the  policy  on  the  ground  of 
nonpayment  of  premiums. 

Where  a  life  policy  provided  that  it  should  be 
incontestable  after  one  year  if  the  premiums  had 
been  duly  paid,  the  policy  was  incontestable  after 
such  time  even  for  fraud  in  its  issuance. 

Where  a  life  policy  provided  for  a  change  of 
beneficiary  upon  notice  by  the  insured  in  writing, 
the  beneficiary's  rights  can  be  defeated  only  in  the 
•  manner  prescribed,  and  he  is  not  affected  by  an 
agreement  between  the  insured  and  insurer  for  the 
cancelation  of  the  policy. — Indiana  Nat.  Life  Ins. 
Co.  V.  McGinnis,  101  N.  E.  289. 


In  every  large  city  more  than  a  thousand  people 
die  of  consumption  every  year. 

Every  third  young  pjerson  you  meet,  on  the  aver- 
age, will  die  of  consumption  before  age  35. 

In  New  York  labor  accidents  average  5,000  a 
month,  of  which  about  1.3  percent  are  fatal. 

The  Fourth  International  Congress  on  School 
Hygiene,  and  the  first  to  be  held  in  America,  at 
Buffalo,  August  25-30,  according  to  an  announce- 
ment of  the  executive  committee,  will  be  by  far  the 
most  elaborate  effort  yet  made  in  this  country 
toward  getting  the  problem  of  school  hygiene 
before  the  world.  The  first  International  Con- 
gress was  held  at  Nuremberg  in  1904,  the  second 
at  London  in  1907,  the  third  at  Paris  in  1910. 
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A    London    Company 

Liability. — Of  the  total  liability  business 
of  the  London  Guarantee  &  A.  a  little  over 
one-third  is  derived  from  the  United  King- 
dom, where  in  1912  the  loss  claims,  commis- 
sions and  expenses  exceeded  the  premiums. 
The  company's  total  accident  premiums 
barely  exceeded  claims  and  expenses.  This 
was  liktiwise  true  of  the  new  fire  depart- 
ment. By  allowing  for  the  increase  in 
unearned  premium  liability,  we  find  sub- 
stantial evidence  that  this  company's  affairs 
are  not  exactly  flourishing,  and  the  man- 
agers have  done  well  to  skip  the  regular 
dividends  on  the  ordinary  shares  this  year. 
The  preference  shares  will,  however,  draw 
5  percent  per  annum.  Roughly  estimating 
the  net  figures,  we  conclude  that  the  com- 
pany's ratio  of  losses  to  earned  premiums 
for  the  past  year  was  about  80  percent. 
The  disappointed  shareholders  may  well 
entertain  proposals  for  the  absorption  of  the 
company  by  some  of  the  giant  English 
oflices. 


Life  Agent  Could  Nor  Recover 

In  an  action  by  an  insurance  agent  for  a 
commission  of  10  percent  on  the  difference 
between  the  premiums  of  a  policy  as  written 
and  as  converted  by  the  insured,  held,  upon 
construction  of  his  contract,  that  he  could 
not  recover. — 155  S.  W.  139. 


The  ^Egis  Life  took  in  $96,135  premiums 
and  paid  out  $79,631  for  expenses  in  '  12.  It 
wrote  $1,024,000  new  business  but  it  gained 
only  $38,000  in  amount  in  force.  What  is 
the  reason  for  this  extraordinary  lapsing? 

The  /Etna  Life's  lapsing  in  '12  amounted 
to  nearly  half  the  new  amount  written. 

The  Handy  Chart  of  Casualty,  Surety  and 
Miscellaneous  Insurance  Companies  in 
America,  containing  ten  years'  company 
figures:  by  the  Spectator  Co.,  135  William 
St.,  New  York:  price  25  cts.  This  compila- 
tion is  along  the  lines  of  the  usual  fire  chart, 
giving  financial  exhibit  and  income  and 
disbursements. 

The  Idaho  State  Life  Ins.  Co.  wrote 
$1,641,840  new  business  and  made  a  net 
gain  of  $797,660. 


Pacific  Surety   Company 

An  increase  in  net  surplus  and  a  large 
increase  in  premium  income  and  assets,  and 
also  a  reduced  expense  ratio,  stand  to  the 
credit  of  the  Pacific  Surety  Company  of 
California,  for  the  year  1912.  This  company 
now  has  some  $748,000  assets  and  $401,582 
surplus  to  policyholders. 

The  varieties  of  business  written  are: 
accident,  liability,  fidelity,  surety,  plate 
glass,  steam  boiler,  and  burglary.  The 
principal  branches,  however,  are  accident, 
and  liability. 


Continental    Casualty  Co.  Complaints 

Many  complaints  against  this  company's 
settlement  of  industrial  accident  claims 
resulted  in  an  investigation  by  the  New 
York  state  insurance  department.  The 
agents  were  in  the  habit  of  making  collec- 
tions of  premiums  after  they  were  due  on 
the  first  of  the  month,  at  their  convenience. 
But  if  an  accident  occurred  meantime,  the 
fact  that  the  premium  was  ready  for  the 
collector  made  no  difference.  Advantage 
was  taken  of  the  technicality  by  the 
company  and  payment  of  the  claim  was 
refused  because  the  monthly  premium  had 
not  been  collected  on  the  day  due. 


The  Casualty  Co.  of  America  is  losing 
money  on  its  underwriting,  as  a  whole 
Last  year  it  lost  money  on  its  workmen's 
collective  and  liability  business. 

The  American  Fidelity  of  Montpelier,  a 
cut-rate  company,  had  a  77  percent  loss 
ratio  last  year  and  a  total  outgo  of  118 
percent  of  the  premiums.  Its  accident, 
liability,  surety,  steamboiler  and  health 
departments  were  all  unprofitable.  This 
company  was  criticised  by  the  Coast 
Review  very  severely  for  its  slashing 
methods  of  doing  business.  The  results 
have  justified  our  comments. 

The  Preferred  Accident  is  making  a  yearly 
increase  in  its  health  premiums. 

The  Prudential  Casualty  appears  to  have 
lost  about  $100,000  since  it  began  business 
in  1910. 

The  Massachusetts  lost  some  $13,0OO,O0C 
by  lapses  last  year. 
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Pacific  Coast  Casualty  Company 
Changes: 
This  California  company  has  definiteiy 
decided  to  restrict  its  business  in  future  to 
Pacific  West  territory.  Its  Eastern  business 
has  »)een  unsatisfactory  and  recently  the 
inanancinent  lias  adjusted  and  settled  all 
outstanding  litigation  in  that  field.  These 
facts  explain  the  company's  reduced  prem- 
ium income  and  increased  losses  and 
expenses. 

Unlike  most  well  established  liability 
companies,  the  Pacific  Ck)ast  Casualty  knows 
just  where  it  stands  as  to  outstanding 
claims.  It  now  begins  anew  with  a  clean 
slate,  as  it  were,  and  .will  cultivate  the  home 
field,  west  of  the  Rockies,  more  thoroughly 
than  heretofore. 

Manshall  Frank's  interests  have  been  pur- 
chased by  President  Green  and  associates, 
and  Kirkham  Wright  has  been  elected  to 
succeed  him  as  director.  The  directors  of 
the  company  now  are:  E.  F.  Green,  Kirk- 
ham Wright,  Edward  L.  Brayton,  Frank  P. 
Deering,  J.  H.  Bennett,  Harry  W.  Goodall, 
Walter  P.  Johnson,  Allen  I.  Kittle,  Carl  G. 
Brown,  George  .  W.  Turner,  Henry  E. 
Bothin. 

The  yearly  lial)ility  loss  ratio  of  the  Pacific 
Coast  Casualty  ^las  been  among  the  lowest, 
ranging  only  from  26  to  51.  What,  may  we 
ask,  will  be  the  ultimate  "settling"  of  those 
companies,  in  the  majority,  whose  liability- 
losses  pai<l  are  now  averaging  60  percent  of 
the  premiums? 

Losses  while  seeming  normal  really  in- 
cluded, on  a  showdown,  many  disputed  and 
doubtful  claims;  and  this  experience  will 
undoubtedly  be  that  of  all  liability  com- 
panies. It  is  doubtful  if  the  states'  liability 
reserves  for  litigated  claims,  as  now  esti- 
mated, are  sufficiently  high;  and  if  they  are 
not,  there  is  serious  trouble  in  store  for  all 
companies  whicii  are  writing  liability 
business,  especially  tliose  which  are  writing 
at  less  than  the  approvil  rates. 


Missing  Man  Life  Insurance  Swindle 
A  level  premium  and  two  fraternal  insur- 
ance societies  were  victimized  by  James 
Calvin  La  France,  who  substituted  a  body, 
on  which  his  wife  was  able  to  collect  some 
$15,000  insurance.  The  body  was  found  in 
the  Clackamas  river  in  Oregon  last  summer 
and  was  identified  by  the  "widow."  La 
France  was  arrested  at  Coquille,  Ore.,  April 
30,  and  at  once  confessed  the  crime  but 
would  not  tell  where  he  got  the  body. 


California       Workmen's     Compensation 
Accident  Law 

The  pet  bill  of  the  present  administration, 
slightly  amended,  is  now  the  law  of  Cali- 
fornia. 

It  handic-aps  the  industries  of  the  state  by 
requiring  greater  compensation  for  injuries 
than  do  the  laws  of  other  states.  The  6o 
percent  of  wages  comes  near  to  equaling  the 
total  w^ages  earned,  and  the  average  un- 
married workman  will  certainly  find  it 
pleasanter  to  incur  disabling  injuries  and 
have  a  hahdsome  weekly  income  than  to 
risk  loss  of  employment  and  suflfer  the  in- 
dignities of  regular  hours,  sobriety,  sweat 
and  grime. 

Perjury  and  malingering  in  addition  to 
carelessness  or  self-mutilation,  may  be  ex- 
pected in  California  even  more  than  in 
Germany. 

The  principle  of  workmen's  compensation 
is  of  course  unobjectionable.  It  is  just  and 
admirable,  but  when  its  laws  and  rates  are 
framed  by  demagogues  to  win  votes,  and  it 
is  both  socialistic  and  confiscatory,  as  in 
the  case  of  California,  ihe  benefits  are  ex- 
ceeded by  the  "malefits."  The  law  will 
build  up  and  support  a  political  machine 
but  in  its  present  form  it  will  do  much  harm 
to  numerous  industries  and  cause  the  per- 
manent discharge  of  many  employees. 


There  are  13  American  industrial  com- 
panies. The  Metropolitan  leads  with 
11, 827, 4 K»  policies  in  force.  Tlie  Pruden- 
tial is  next  with  10.381,1)0*). 


The  New  World  Life  began  active  life 
with  death— a  claim  for  $3,000.  Its  first  full 
year  yielded  $35>,409  premiums  but  the  man- 
agement expenses,  alas,  amounted  to 
$62,615.  Meantime,  the  stockholders  are 
waiting  for  the  promised  div':<lends.  They 
will  be  schooled  in  patience. 


In  Its  Forty-Second  Year 
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In  the  past  five  years  the  American  Credit 
Indemnity  Co.  has  had  these  ratios  of 
outgo  to  premiums:  127,  151,  122,  113,  124. 
Only  plate  glass  risks  are  written. 

The  North  American  Accident  has  had 
the  following  percentages  of  outgo  to  prem- 
iums received:  92,  95,  100,  88.  Expenses 
averaged  60  percent. 

The  Pacific  Mutual  writes  some  half  a 
million  in  health  premiums  yearly.  This 
branch  is  increasing  the  premium  income 
rapidly. 

The  Montana  Life  wrote  |2,.590,250  new 
busmess  and  made  a  gain  of  $1,766,750  in 
insurance  in  force.  Management  expenses 
were  $104,771,  and  premiums,  $177,3.37. 

The  Hartford  Life  lost  some  $7,000,000  by 
lapses  last  year.  Its  legal  reserve  business 
was  reinsured  by  its  owners  in  their  Missouri 
State  Life,  early  this  year,  leaving  nearly 
$23,000,000  on  the  assessment  plan.  We 
predict  this  amount  will  speedily  grow  less, 
explosively.  The  surplus  of  this  company 
is  declining. 

The  Manhattan  Life  has  established  a 
$100,000  club.  The  company  expects  that 
the  membership  thereof  will  be  very  large. 
All  agents  who  write  each  month  between 
May  1st  and  December  31st  two-thirds  of 
their  allotment,  and  whose  production  for 
the  entire  calendar  year  is  not  less  than  one 
hundred  thousand  dollars  of  paid-for  busi- 
ness, will  be  entitled  to  membership. 

The  Pacific  Mutual  Life  Insurance  Com- 
pany of  California  announces  the  appoint- 
ment of  Blake  Franklin  to  the  office  of 
claim  agent  of  the  accident  department,  to 
succeed  Frederick-  L.  Hunter,  deceased. 
Mr.  Franklin  has  been  connected  with  the 
company's  legal  department  and  has  been 
in  intimate  touch  with  the  claim  depart- 
ment for  some  time.  Mr.  Franklin  will  be 
ably  assisted  by  George  H.  Gregg,  who  has 
for  many  years  been  with  the  department 
as  traveling  adjuster. 

Lapses  in  the  vEtna  life  in  1912  amounted 
to  $19,000,000,  and  expirations  about 
$9,162,000,  a  loss  of  2^  millions  a  month. 
Expenses  were  18  percent  of  the  premiums. 
Excess  of  income  is  declining.     Dividends 


to    j)oIicyholders,  11    percent  of  premiums, 
or  a  little  less  than  in  the  previous  year. 


Liability  Legal    Brevities 

Tender  liability  insurance  policy  (exempting 
the  insurer  from  liability  for  injuries  if  the 
assured  was  violating  a  city  ordinance,  in- 
surer held  lialjle,  though  the  asf-ured  was 
erecting  a  fire  escape  without  erecting  a 
covering  to  jirotect  the  street,  and  though  a 
city  ordinance  required  such  a  covering  in 
the  construction  of  new  buildings  or  in  the 
unroofing  or  tearing  down  of  old  buildings. 
86  A.  303. 

Within  a  liability  insurance  policy  exclud- 
ing injuries  in  connection  with  structural 
alterations  of  the  plant,  a  "structural  alter- 
ation" WHS  one  changing  tlie  physical  struc- 
ture of  the  building  or  plant. — 77  S.  E.  682. 

A  foreign  automobile  insurance  corpora- 
tion authorized  in  the  state  of  its  creation  to 
write  liability  insurance  is  not  entitled  to 
write  such  insurance  as  a  matter  of  comity 
in  the  state;  it  being  the  policy  of  the  state 
to  separate  insurance  on  property  from  other 
lines  of  insurance. — 140  N.  W.  557. 

A  mere  solicitor  of  insurance  has  no 
powerto  contract  that  an  assured,  under  a 
contract  for  a  year  could  cancel  the  same 
without  becoming  liable  for  the  higher  rates 
provided  in  the  policy  for  short  terms. — 154 
S.  W.  827. 

A  contract  of  insurance  need  not  be  in 
writing,  in  the  absence  of  a  constitutional  or 
legislative  requirement. — 101  N.  E.  160. 


The  Missouri  State  Life  lost  by  lapse  some 
$5,500,000  in  '12,  which  is  equal  to  more 
than  half  of  the  new  business  written. 


Savings  in  ordinary  banks  are  to  escape 
the  income  tax  but  savings  in  the  life  insur- 
aance  bank  are  to  pay  an  income  tax,  in 
the  United  States.  .\!I  other  countries, 
more  enlightened,  put  no  income  tax  on  the 
life  insurance  premium  or  dividend  oi 
bonus. 


The  revenue  of  the  British  postoffice  sys 
tem  of  life  insurance  i«  onlj  $110^000  pe 
aianuim. 
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FIRE    INSURANCE 


The  6th  Report  of  Idaho  Ins.  Dept. 
has  been  received.  Fire  premiums  for 
1911,  $1,169,311  against  $1,118,652  for 
1910.  Loss  ratio,  55.8.  The  two  Idaho 
mutuals  took  in  $2,309  premiums.  The 
Delaware  took  in  $3,334  premiums  and 
paid  $6,078  losses;  the  Girard.  $2,492 
premiums  and  $3,228  losses;  Home  of 
Utah,  $12,739  premiums,  $6,833- losses. 

The  Hartford  Fire,  which  does  the 
largest  business  in  Missouri  and  has 
been  in  the  state,  more  than  80  years 
promptly  ordered  its  agents  to  discon- 
tinue writing  business  under  the  new 
drastic  arrest-everybody  law. 

The- "Insurance  Federation  of  Ohio" 
is  the  latest  organization  of  insurance 
men.  The  Ohio  man  is  bound  to  have 
all  that  is  coming  to  him,  whether  it  is 
an  office  or  a  premium. - 

Commissioner  Done  of  Utah  says  the 
companies  are  justified  in  withdrawing 
from  Missouri,  or  any  other  state  where 
they  are  penalized  by  drastic  and 
unliveable  laws.  Superintendent  Pot- 
ter of  the  Illinois  state  department  says 
that  the  companies  owe  it  to  themselves, 
as  well  as  to  the  policyholders  in  other 
states,  to  at  once  cease  doing  business 
in  Missouri. 

Advance  figures  from  the  report  of 
Ohio  for  the  year  1912  show  that  up 
to  the  close  of  the  year  there  were 
5,191  fires  with  a  loss  of  $8,060,412. 

Commissioner  Hardison  of  Massachu- 
setts says  he  is  merely  waiting  to  give 
certain  states  a  chance  to  regain  their 
senses,  before  refusing  to  license  com- 
panies which  continue  to  do  business 
in  such  states  as  Missouri,  that  do  not 
allow  the  collection  of  sufficient  pre- 
miums to  pay  their  own  losses  and 
expenses,  not  to  mention  also  their 
proportion  of    the  general  conflagra- 


tion or  excess  loss  hazard.  The  New 
York  insurance  department  is  quoted 
to  the  same  effect. 

A  law  such  as  is  suggested  requires 
the  companies  to  appraise  all  projjerty 
before  insuring  them,  which  immensely 
increases  the  expenses  of  doing  busi- 
ness, and  it  would  be  necessary  to 
increase  the  insurance  rates  of  all  the 
people,  because  of  the  dishonesty  of  a 
few. 

Some  of  the  principal  state  insurance 
departments  in  this  country,  it  is 
asserted,  propose  to  debar  from  their 
states  companies  which  continue  to 
operate  in  any  state  restricting  the 
collection  of  adequate  rates,  and  in 
which  the  loss  ratio  for  some  time  has 
averaged  60  percent  of  the  premiums. 

The  Law  Union  &  Rock  is  advertis- 
ing for  a  United  States  manager. 

Some  of  the  well-known  fire  com- 
panies have  a  large  premium  income  in 
Missouri.  In  1912  the  Home  of  New 
York  had  a  premium  income  of  $548,- 
•438,  and  the  Hartford  Fire  had  $472,939. 
Of  the  larger  foreign  companies,  the 
Liverpool  &  London  &  Globe  had  a  pre- 
mium income  in  the  state  of  $210,933, 
and  the  Royal  $184,106.  The  Western 
had  an  income  of  $54,968,  and  the  Brit- 
ish America  one  of  $22,623. 

Manager  Porter  says  that  the  joint 
resignation  of  the  Salt  Lake  City  fire 
department,  tendered  to  the  chief,  to 
take  effect  May  6,  was  withdrawn. 

E.  F.  Van  Valkenburg,  of  Boise, 
Idaho,  formerly  insurance  agent,  has 
been  appointed  insurance  commissioner 
of  that  state. 

The  German  American  has  promoted 
Messrs.  Smith  and  Coffin  to  the  vice- 
presidency  and  made  E.  M.  Cragin  sec- 
retary. 


Fire  I 
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Overlnsurance,  or  No    Profit 

Fire  underwriting  profit  in  this  coun- 
try is  so  small  that  we  are  justified  in 
the  assertion  that  if  there  were  no  over- 
insurance  there  would  be  no  fire  under- 
writing profit.  Overlnsurance  carries 
no  other  liability  than  that  of  incendiar- 
ism; and  this  liability  is  not  nearly  so 
great  as.that  created  by  valued  policy 
laws,  which  offer  an  inducement  to 
arson  by  compelling  the  insurer  to  pay 
the  "face"  of  the  policy  if  the  building 
be  totally  destroyed,  as  it  usually  is  by 
the  plentiful  use  of  coal  oil  and  powder. 

We  do  not  say,  however,  that  the 
underwriters  encourage  overlnsurance, 
and  we  are  more  certain  that  overln- 
surance seldom  causes  the  payment  of 
a  claim  in  excess  of  values  destroyed. 
There  are  many  causes  contributing  to 
the  high  burning  loss  ratio  in  this  coun- 
try, but  if  overlnsurance  were  one  of 
these,  in  any  serious  degree,  under- 
writers would  take  effective  measures 
to  prevent  it. 

The  overlnsurance  which  we  refer  to 
as  probably  making  the  small  average 
underwriting  profit  of  3  or  4  percent  is 
not  intentional  and  is  not  realized  or  is 
forgotten  by  the  insured.  Values  de- 
cline, but  insurance  is  renewed  in  the 
same  amount  year  after  year.  Owners 
innocently  overvalue  house  and  house- 
hold goods.  Merchants  reduce  stocks, 
but  allow  the  policy  to  continue  in  the 
amount  written  when  well  stocked. 


Dwellings     Are      Unprofitable     Because 
Rates    Are    Too    Low 

The  Hartford  experience  applies  to  this 
office,  and  trying  to  find  out  what  is  the 
matter  with  dwelHngs  we  conchide  that  rates 
are  too  low.  In  the  olden  days,  when  dwell- 
ings were  dwellings,  when  the  chimney 
was  two  bricks  in  thickness,  with  the  hearth 
built  on  l>rick  or  stone  and  not  on  boards ; 
when  the  dwelling  was  occupied  as  the 
family    home,  and    not  as   a   hired   man's 


camp;  when  the  gasoline  stove  or  lamp, 
the  electric  bulb  to  warm  the  bed  and  the 
electric  flatiron  were  unknown,  dwellings 
were  profitable. 

Times  have  changed.  The  increased 
hazard  is  met  with  reduced  rates  and 
increased  expenses  win'ch,  added  to  the 
belief  that  dwellings  are  profitable  regard- 
less of  class,  constructions,  occupancy,  con- 
ditions or  rates,  must  be  the  reason  why 
outside  detached  dwellings  do  not  pay. 

Well  built  and  properly  occupied  dwell- 
ings and  contents  written  at  not  over  sixty- 
five  cents  on  the  dollar,  will  pay. 

This  is  our  coast  department  experience. 
Fireman's  Fund  Record. 


Not  a  Dollar  of  Fire  Underwriting  Profit 
in  the  United  States  of  America 

The  Coast  Review  lias  compiled,  as  far  as 
possible,  the  premium  and  loss  totals  of 
insurance  companies  operating  in  tlie  United 
States,  and  it  has  found  that  expenses  and 
losses  paid  and  unpaid,  and  capital  and  sur- 
plus burned  up,  in  the  bad  years  and  the 
good  years,  including  such  conflagrations — 
city  burnings — as  Spokane,  Seattle,  Jackson- 
ville, New  York,  Clielsea,  Terre  Haute, 
Chicago,  Boston,  Pittsburg,  Portland,  St. 
Louis,  Sacramento,  and  San  Francisco, 
losses,  taxes,  commissions  and  expenses 
have  at  least  equaled  and  probably  exceeded 
the  premium  receipts.  What  a  record! 
Several  hundred  fire  insurance  companies 
have  retired  and  many  of  them  lost  all  sur- 
plus and  capital;  but  virtually  always, 
except  as  the  result  of  a  city-burning,  out- 
standing business  has  been  reinsured  and 
loss  claimants  have  been  paid. 


Q. — Have  the  fire  companies  recovered 
their  losses  in  the  great  San  Francisco  fire? 

A. — The  companies  as  a  whole  have  about 
made  underwriting  profits  in  the  United 
States  equal  to  the  gross  amount  iiaid  out 
for  the  San  Francisco  conflagration  losses  in 
1906.  This  recovery  was  made  possible  by 
increased  rates  which  rebuilt  the  surplus  or 
conflagration  funds,  and  which  were  main- 
tained for  about  two  years.  But  the  com- 
panies which  survived  the  disaster  have  not 
recovered  their  losses,  and  some  of  them 
never  will. 
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FAILURE     OF    A     FIRE     PROMOTION 

The  Overland  of  Idaho  Collapses  and  a 
Promoter  Decamps  with  the  Funds 
on    Hand 

From  Coast  Review  Extra 

When  the  Overland  Insurance  Company 
of  Boise,  Idaho,  l)egan  its  promotion  career 
the  Coast  Review  was  the  only  insurance 
journal  which  sounded  a  note  of  warning 
against  the  scheme.  "We  called  attention 
to  the  dubious  reputation  of  the  principal 
parties  engaged  in  the  promotion  of  the  ill- 
advised  scheme  in  a  state  in  which  the 
fire  underwriters  had  lost  money. 

Bankers  in  southern  Idaho  were  induced 
to  part  with  their  money  and  otherwise 
take  an  interest  in  the  projected  Overland 
Ins.  Co.  of  Boise.  The  organization  went 
along  smoothly,  to  the  rallying  point  of 
making  W.  E.  Pierce  president  and  W.  H. 
Puckett  secretary.  One  Homer  was  at  first 
the  guiding  spirit,  flaming  bright  from  Mon- 
tana, where  he  had  organized  a  company 
too. 

But  W.  A.  Matthews  was  the  bright  par- 
ticular star  that  attracted  every  banker  who 
basked  in  his  rays.  Thus  he  raised  the 
cash  and  had  a  trail  of  revolving  bankei* 
satellites.  Even  the  McCornick  banks  are 
said  to  have  been  perturbed  and  drawn  out 
of  their  courses. 

This  fellow  Matthews  of  the  smooth  and 
shining  countenance  was  to  have  $40,000 
commission  if  he  sold  all  the  $200,000  stock 
—  a  20  percent  commission  for  which  many 
local  insurance  agents,  we  are  told,  will 
refuse  to  work. 

It  was  agreed  that  each  subscriber  to  the 
capital  stock  should  pay  20  percent  down — 
which  covered  the  selling  commission — and 
later  40  percent,  and  still  later  at  a  conven- 
ient time  the  remaining  40.  Some  cash  was 
paid  but  mostly  the  innocent  and  benevo- 
lent bankers  gave  certificates  of  deposit. 

The  smooth  talk  of  the  promoter  sales- 
man, and  the  array  of  misleading  figures 


"proving"  the  "enormous  profits"  of  fire 
indemnity,  quickly  enabled  him  to  sell 
$4."), (KM)  stock  and  collect  $20,000. 

Then  the  fellow  fled  between  two  days 
and  was  last  heard  of  in  St.  Louis,  where 
under  an  assumed  name  he  is  probably 
organizing  a  .Missouri  fire  company  to  pro- 
tect the  Missourians  and  rebuke  the  fire 
companies'which,  tired  of  paying  80  percent 
losses,  have  retired  from  the  state. 

Matthews  sent  \Aord  back,  from  a  flying 
train,  that  he  bad  failed,  after  paying  $7,000 
for  expenses,  and  that  the  remaining  $1.S,000 
he  had  returned  prorata  to  the  subscribers. 
But  they  are  still  looking  for  their  share  of 
the  lost  $20,000. 

Matthews,  it  is  said,  is  both  a  defaulter 
and  a  forger  in  this  enterprise. 

The  victims  have  met  and  condoled  with 
each  other.  But,  still  credulous,  these  Idaho 
bankers  are  listening  to  the  voices  of  sirens 
wiio  sing  softly  that  they  can  save  the  busted 
Overland  and  make  enough  money  out  of 
Idaho  underwriting  to  restore  the  money 
taken  by  Matthews. 


The  American  Central  and  the  Citizens, 
both  of  St.  Louis,  and  the  only  two  consid- 
erable companies  of  Missouri,  have  notified 
their  agents  that  they  can  now  look  after 
only  their  regular  patrons'  interests  and  can 
•only  accept  a  small  amount  of  the  business 
released  by  the  withdrawal  of  the  solvent 
non-resident  companies.  Their  agents  have 
been  notified  also  to  discontinue  writing 
policies  for  longer  terms  than  one  year,  and 
to  issue  only  net  lines  on  any  risks.  The 
agents  are  also  advised  to  avoid  considering 
all  poor  or  indifferent  business.  The  right 
to  bind  the  company  on  any  country  stores 
or  farm  risks  is  expressly  withdrawn,  this 
class  of  business  having  been  very  unprofit- 
able. 


San  Francisco. — The  president  of  Spring 
Valley  Water  Co.  predicts  a  water  famine 
in  1915. 


Los  Angeles.  —  The  Los  Angeles  Fire 
Insurance  Co.  now  occupies  rooms  734-5-6-7- 
8-9-40-41  of  the  Title  Insurance  building  in 
this  city. 
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Imperial    Fire    Reinsures 

Recent  inquiries  in  this  office  pointed  to  the 
reinsurance  of  this  Denver  company.  The 
directors  have  decided  to  retire  the  company. 
All  outstanding  business  has  been  reinsured 
in  the  Rochester  German  Underwriters, 
which  of  course  is  the  German  American  of 
New  York. 

The  Imperial  began  business  in  1906,  just 
before  the  San  Francisco  fire.  On  January 
1st  it  had  some  $520,000  assets.  The  net 
surplus  was  about  $83,000.  Losses  incurred 
last  year  were  60  percent  of  the  |102,000 
premiums.  In  the  Pacific  West  the  pre- 
miums were  |S1, 118,  with  71  percent  losses 
incurred,  as  shown  in  the  Coast  Review 
Fire  Chart. 

The  record  since  the  start  shows  a  moder- 
ate average  loss  ratio.  The  president  of  the 
Imperial  is  H.  T.  Lamey,  who  also  represents 
the  British  America  in  the  Mountain  field. 
The  secretary  is  H.  P.  Gibberson. 

The  Imperial  also  issued  the  Colorado 
Underwriters  policy.  The  company  oper- 
ated in  Colorade,  New  Mexico,  Idaho,  Utah, 
Montana  and  Washington.  It  also  did  bus- 
iness in  Wisconsin,  Illinois,  Massachusetts, 
Kentucky,  Ohio,  Nebraska,  Missouri  and 
New  York.  The  company  was  a  Board 
company  in  this  field,  and  a  Western  Union 
company  in  the  Middle  West. 


50th  Anniversary 

Theo.  F.  Spear,  of  Lovejoy  &  Spear,  of 
Cincinnati,  managers  for  the  West  of  the 
Phoenix  of  Hartford,  on  May  3d  celebrated 
the  50th  anniversary  of  his  connection  with 
the  company. 

The  office  force  presented  Mr.  Spear  with 
a  phonograph,  guaranteed  never  to  sound  a 
discordant  note.  The  field  men  presented 
him  with  a  gold  watch,  and  Mr.  Lovejoy 
added  the  chain. 

Mr.  Spear  joined  the  department  at  Cin- 
cinnati when  R.  H.  and  H.  M.  Magill  were 
the  general  agents.  In  1875  he  became 
assistant  general  agent,  in  1901  he  became 
joint  manager  with  Mr.  Lovejoy. 

The  Western  department  of  the  Phoenix 
was  established  in  Cincinnati  in  1857,  by 
Matthew  Magill,  who  was  a  bookkeeper  in 


the  yEtna  office  and  who  had  also  been  a 
clergyman  in  Canada.  He  appointed  his 
sons,  R.  H.  and  H.  M. ,  special  agents. 
R.  H.  Magill  now  lives  in  Oakland,  and  is 
the  representative  of  the  Home. 


Seems  a    Missourified   Decision 

In  Pittsburg  Board  of  Trade  against  Alle- 
gheny County  Board  of  Underwriters  the 
courts  upheld  the  right  to  combine  for  the 
making  of  rates,  but  later  ruled  against  the 
organization's  prohibition  of  insurance  for 
non-members  other  than  the  insured  and 
providing  for  the  cancellation  of  policies 
written  at  other  than  board  rates.  The 
court  also  enjoined  the  board's  restriction 
of  a  company  to  two  agents  in  the  congested 
district,  and  also  requires  the  rates  to  be 
free  to  all  agents. 


The  common  pleas  court  at  Cleveland  has 
dismissed  the  suits  brought  against  fourteen 
local  agents  to  restrain  them  from  maintain- 
ing agreements  as  to  rates,  on  the  ground 
that  the  Valentine  anti-trust  law  in  Ohio 
applies  only  to  commodities  and  does  not 
affect  insurance  transactions.  The  accused 
agent's  counsel  filed  a  demurrer  against  the 
indictments  based  on  the  contention  that 
the  supreme  court  had  held  insurance  is  not 
a  commodity,  and  therefore  the  Valentine 
anti-trust  law,  under  which  the  suits  were 
brought,  did  not  apply.  In  sustaining  the 
demurrer  the  court  held  that  insurance  is 
neither  trade  nor  commerce,  and  that  an 
insurance  policy  when  sold  or  delivered  by 
an  insurance  agent  is  only  an  uncompleted 
conti'act,  and  in  this  respect  differs  from 
contracts  embraced  under  the  ordinary  oper- 
ations of  trade  or  conunerce. 


Home  officers  of  the  Law  Union  &  Rock 
will  visit  this  country  next  month  to  appoint 
a  United  States  manager  who  will  give  all 
his  time  to  the  American  branch  and  com- 
pete actively  for  business  in  accordance  with 
the  company's  new  policy. 


Liverpool  &  London  &  Globe  agents  in 
this  country  have  voted  against  an  under 
writers  agency. 
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Liverpool  &  London  &,  Globe 

The  riiitc.-|  States  Inaiicli  >>i  lliis  77-yi'ar- 
old  British  coiiipaiiy  lias  $i:),7:ii),L'H)  asst-ts 
invi'sU'd  in  tliis  country.  Nearly  a  third  of 
tills  big  sum  is  surplus  over  all  liabilities. 
The  net  American  prenjium  income  in  }dl'2 
was  the  largest  in  the  company's  history, 
being  $8,886,107,  a  gain  of  about  half  a  mil- 
lion, lyisses  paid  were  5:^  percent  and 
expenses  ;{7.  This  company  is  a  world 
'eader  in  resources,  record  and  reputation. 
The  Liverpiol  tt  London  it  Globe  entered 
the  Ignited  States  in  1848,  and  has  paid 
millions  of  losses,  as  incurred,  in  all  the 
great  conflagrations.  The  Pacific  depart- 
ment was  established  in  San  Francisco  in 
1852,  over  60  years  ago,  when  the  popula- 
tion of  the  whole  Coast  prolwibly  did  not 
exceed  a  quarter-million. 

The'  Pacific  department  is  flourishing 
under  the  management  of  John  W.  (junn, 
.who  is  assisted  by  R.  P."  Fabj — two  well 
known  and  popular  ex-field-mien. 


Husband's  Rights 

That  the  constitution  of  a  mutual  fire 
insurance  company  provides  that  whoever 
sells  or  exchanges  his  property  loses  all 
insurance  rights,  etc.,  does  not  invalidate  a 
policy  issued  to  a  husband  on  property 
owned  by  his  wife.— 140  N.  W.  321. 


Retiring  as  a   Body  from  States 

Wiieii  New  Hampsliire  passed  flie  value<l 
policy  law,  the  fire  companies  withdrew 
from  that  state.  This  withdrawal  had  no 
effect  on  the  legislature,  po.«sibly  because 
the  interests  affected  were  too  sin.all,  the 
state  being  one  of  the  smallest.  After  a 
short  interval  it  was  foimd  that  .some  of  the 
companies  were  surreptitiously  writing  New 
Hampshire  business.  The  princijial  prop- 
erty interests  had  succeeded  in  securing  all 
the  protection  they  wanted.  A  large  com- 
pany then  returned  to  the  little  .state  and 
was  followed  by  all  the  others. 

Since  that  time  valued  policy  laws  have 
been  passed  in  a  number  of  states  without 
any  serious  objection  by  the  underwriters. 
Idaho  passed  a  very  obnoxious  law,  and  the 
companies  all  withdrew  from  that  state,  and 


it  was  necessary  for  the  governor  to  call  a 
sjH'cial  session  of  the  legislature  to  repeal 
the  law.  Nevada  passed  a  very  objection- 
able law.  The  companies  withdrew.  The 
supreme  court  declared  the  law  invalid. 
The  companies  then  returned  to  Nevada. 
These  three  states  were  so  small  that  their 
business  was  of  no  value  to  the  companies. 
In  Missouri  it  is  different.  It  is  a  state  pro- 
ducing some  nine  million  fire  premiums 
annually,  and  contains  a  city  with  eight 
htmdred  thousand  population. 

In  1900  and  1901,  the  companies  lost  in 
Missouri  about  eight  hundred  thousand  dol- 
lars a  year,  but  from  1902  to  1908  inclusive 
there  was  a  fair  average  profit  of  more  than 
one  million,  which  possibly  made  good  the 
losses  of  1877-79-81-87-89-91-92-93-94,  and 
1900  and  1901. 

In  recent  years  the  state  has  been  making 
rates,  and  the  companies  have  been  losing 
about  one  and  one-half  million  dollars  yearly 
in  excess  of  the  premiums  received. 

Had  St.  Louis  her  usual  loss  experience, 
underwriters'  losses  would  have  been  much 
greater.  The  law  just  passed  makes  it  a 
felony  for  an  agent  to  carry  a  rate  book,  or 
for  two  companies  to  consult  each  other  as 
to  their  loss  experiences.  It  was  too  drastic 
a  measure  for  even  the  mild  mannered,  non- 
resisting  fire  underwriters  to  tolerate.  All 
the  solvent  and  honorable  non-resident 
companies  have  retired  from  Missouri. 

The  legislatvn'e  of  Missouri,  we  may  unhes- 
itatingly say,  has  ignored  as  usual  the  real 
trusts  which  increase  the  cost  of  living. 

California  has  just  escaped  legislation 
which  would  idtimately  have  resulted  in  a 
similar  prohibitory  and  confiscatory  legisla- 
tion. The  state-rating  bill  in  California 
might  have  produce*!  chaos  on  the  entire 
Coast  as  regards  fire  underwriting,  and 
woidd  soon  have  resulted  in  a  rate  war  and 
the  withdrawal  of  many  companies.  The 
state  imposition  of  unprofitable  rates  for 
political  effect  and  a  probable  anti-agree- 
ment measure  of  some  kind  would  have 
comi)elled  all  the  decent  companies  to  retire 
from  California. 


The  Aachen  <k  ^Munich   is    the  only  Ger- 
man company  in  .Argentine. 
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CALIFORNIA  MARINE  BUSINESS  TOTALS 

Including  Automobile  Insurance 


Totals  for  1912  (Loss  ratio  28.6) 

Totals  for  1911  (    "  "  59.6) 

Totals  for  1910  (    "  "  77.5) 

Totals  for  1909  (    "  "  70.0) 

Totals  for  1908  (    "  "  52.9) 

Totals  for  1907  (    "  "  67.8) 

Totals  for  1906  (    "  "  83.6) 

Totals  for  7  yrs  (    "  "  60.8) 


Preiiiiiim 

Losses 

Am't  Written 

Received 

Piiid 

$424,697,968 

$2,738,743 

$    785,179 

429,098,758 

2,318,509 

1,381,986 

373,898,634 

2,180,142 

1,689,067 

307,959,301 

1,949,202 

1,362,194 

249,870,473 

1,868,861 

990,117 

268,011,819 

1,899,910 

1,289,183 

254,655,268 

1,609,433 

1,345,719 

14,564,800 

8,843,445 

Marine    Results 

From  the  London  Times 

An  examiiiaiion  of  the  results  of  ten  offices 
is  of  value,  because  it  gives  an  insight  into 
the  health  of  the  whole  market.  The  offices 
discussed  are  more  or  less  representative 
of  the  l)usiness,  and  most  of  them  issue 
their  accounts  in  such  a  way  that  like  can 
be  compared  with  like.  Great  composite 
offices,  such  as  the  Alliance,  the  Commer- 
cial Union,  the  North  British,  and  the 
Royal  Exchange,  and  that  sturdy  old  her- 
mit, the  Marine  Insurance,  collectively 
exert  great  influence  on  the  market,  but 
their  figures,  even  if  they  were  yet  available, 
are  not  generally  issued  in  such  a  form  as  to 
make  a  comparison  with  the  other  offices 
profitable.  And  the  figures  of  underwriters 
£|,t  Lloyd's  remain,  as  ever,  in  obscurity. 

Following  the  practice  of  the  past  few 
years  we  show  in  the  first  table  the  effect  of 
the  provision  set  aside  to  close  the  under- 
writing accounts  of  1910.  The  usual  prac- 
tice is,  ai!  most  people  know  who  take  any 
interest  in  the  subject,  for  the  companies  to 
keep  their  accounts  open  for  two  years  and 
then,  as  far  as  the  public  is  concerned,  to 
close  the  second  year  by  setting  aside  a  sum 
which  it  is  estimated  will  be  sufficient  to 
meet  all  further  claims  arising  out  of  that 
year.     When  attention  was  first  directed  to 


these  provisions  known  as  suspense  accounts 
the  companies  had  not  emerged  from  a  cycle 
of  disastrous  years,  and  they  were  conse- 
quently having  serious  difficulty  in  making 
both  ends  meet.  They  were  therefore 
tempted,  in  order  to  put  as  good  a  face  as 
possible  on  the  matter,  to  cut  their  provi- 
sions very  fine,  and  the  provisions  in  some 
cases  were  painfully  inadequate.  The  offices 
have  profited  by  their  experience,  and  it 
will  be  seen  that  the  eight  companies  w  hich 
provide  suspense  funds  all  made  more  than 
ample  provision  to  close  their  1910  accounts. 
In  the  aggregate  the  eight  companies  were 
nearly  £65,000  to  the  good,  and  the  under- 
writing results  for  1910  were  therefore  rather 
more  satisfactory  than  they  appeared' to  be 
a  year  ago.  The  practice  of  estimating 
liberally  is  entirely  to  be  commended,  for  it 
means  that  if  there  is  any  saving  there  will 
be  some  reserve  available  when  the  pendu- 
lum swings  in  the  other  direction  and  the 
cost  of  closing  the  account  is  heavier  than 
had  been  anticipated.  In  the  case  of  one 
company  the  effect  of  the  over-estimation 
was  actually  to  convert  an  underwriting  loss 
into  a  small  profit,  and  several  offices  gained 
substantially. 

The  result  of  1911  is  a  profit  for  the  ten 
companies  of  9.7  per  cent  on  net  premiums 
of  over  £3,000,000  and  is  a  much  more  fav- 
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oraltli'  n'tiini  tlian  lias  Ix'cn  sfi-ured  for 
many  years.  For  the  years  lifOo  to  HKJS 
inclusive  nine  companies  made  in  tlie  aggre- 
gate a  loss  of  2.8  percent  on  their  total  pre- 
mium income;  then  came  tlie  turn  of  the 
tide  in  UHY.},  the  same  nine'  companies 
makinjr  ihesUiall  profit  of  4.78  percent;  and 
in  1910  ten  coinjianies  earned  a  profit  of  6.5 
percent  or  actually,  owing  to  saving  in  the 
sums  placed  to  suspense,  rather  more.  On 
the  whole,  the  second  year's  settlements  on 
the  1911  account  were  most  unexpectedly 
light. 

Unusual  int(>rest  attaches  to  the  first  year's 
settlement  on  the  1912  account  owing  to  the 
loss  of  the  Titanic  ijnd  a  number  of  quite 
formidable  disasters.  The  public  hears 
much  of  heavy  losses,  but  naturally  it  does 
not  hear  so  much  of  the  steacly  inflow  of 
premiums  to  meet  them.  With  the  increase 
in  the  size  of  ships  and  the  rise  in  prices  of 
commodities  the  cost  of  shipping  disasters 
js  likely  steadily  to  increase.  The  true 
underwriter  does  not  regret  them,  for  he 
recognizes  that  by  them  he  lives;  he  merely 
sets  to  work  to  try  and  ensure  tliat  the  pre- 
miums shall  be  commensurate  with  the  risk. 
The  premiurq  income  of  the  ten  offices  in 
1912  was  increased  by  £;i32,000  to  £3,403,- 
(>96,  the  increase  being  due,  partly,  to  the 
activity  in  trade  and  partly  to  the  higher 
rates  of  premium  that  have  been  secured  on 
account  of  the  very  marked  rise  in  the  cost 
of  shipyard  repairs  and  also  of  the  undoubt- 
edly unsatisfactory  way  in  which  certain 
classes  of  business  have  developed.  The 
Union,  now  allied  with  the  Phoenix,  wrote 
the  largest  account  with  an  income  of  £562,- 
000,  or  an  increase  on  the  year  of  £90,000. 

That  the  year  cannot  yield  such  a  satis- 
factory return  as  1911  is  obvious.  It  is  esti- 
mated that  the  Titanic  disaster  cost  several 
of  the  companies  about  4  percent  of  their 
premium  incomes,  and  it  is  not  improbable 
but  for  that  loss  the  settlement  would  have 
Ijeen  lighter  than  the  corresponding  .settle- 
ment of  1911. 

An  outstanding  feature  of  marine  insur- 
ance finance  is  the  very  satisfactory  ratio 
which  the  interest  receipts  bear  to  the  divi- 
dends paid;  in  fact,  the  aggregate  interest 
receipts  of  the  ten  companies  exceed,  it  will 


be  seen,  the  dividends  i)Aid.  This  strong 
position  is  largely  due  to  the  long-sighted 
policy  of  the  company  managers  in  the  past, 
who,  when  really  i>rospercus  times  were 
being  enjoyed,  built  up  strong  reserve  funds. 
During  the  past  few  years  there  has  been 
such  an  increase  in  the  size  of  the  market 
and  competition  consequently  has  become 
so  much  keener  that  it  is  in  the  highest 
degree  unlikely  that  there  can  ever  be  a 
return  to  such  prosperity.  Yet  the  present 
position  is  far  more  favorable  than  it  has 
been  for  some  eight  years,  and  the  accounts 
examined  above  show  that  it  is  possible 
with  al)le  management  to  earn  respectable 
profits  out  of  the  highly  speculative  business 
of  marine  insiwance. 


Queen   Insurance   Company  of   America 

This  New  York  company  is  remarkable 
for  its  uniform  growth  in  resources  and 
business.  Year  after  year  its  assets  and 
reinsurance  reserve  and  surplus  advance, 
whereby  is  unchallenged  proof  that  the 
company  writes  much  new  business  and 
makes  an  underwriting  profit  with  great 
regularity.  Twelve  years  ago  the  assets 
were  $4,039,586;  now,  in  round  numbers, 
they  total  §10,000,000.  Twelve  years  ago 
the  surplus  to  policyholders  was  $2,849,204; 
now,  in  round  numbers,  it  is  $5,000,000. 
Twelve  years  ago  the  premium  income  was 
$1,952,080;  now  it  exceeds  $5,000,000. 

The  past  year  was  like  the  former  years — 
profitable  and  prosrressive.  The  loss  ratio 
was  only  52  percent,  and  the  expense  ratio 
38. 

The  Queen  operates  on  this  Coast  under 
the  successful  direction  of  Manager  AVatt, 
who  has  two  very  able  assistants  in  John  T. 
Fogarty  and  Frederick  B.  Kellam. 


Kind  Kort 

A  Missouri  court  enjoined  the  fire  insur- 
ance companies  from  cancelling  their  unpro- 
fitaV)le  risks  in  the  Big  Muddy  state  but  in  a 
moment  of  generosity  declined  fo  compel 
them  to  write  new  business  or  renew  old 
business  at  losing  rates. 


The  Royal  Exchange  paid  10  percent  divi- 
dends for  1912,  free  of  income  tax. 
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LIFE    INSURANCE 


Torrey  Resigns 

M.  "W.  Torrey  retired  May  14  from  the 
presidency  of  the  Manhattan  Life.  Thomas 
E.  Lovejoy,  late  of  Montgomery,  Ahxhama, 
was,  at  the  annual  meeting  of  the  company 
held  May  13,  1913,  elected  president  in  Mr. 
Torrey 's,  stead.  Mr.  Lovejoy  is  but  thirty- 
seven  years  of  age,  in  the  prime  of  life,  is  a 
man  of  large  afiairs,  and  is  equipped  by 
special  training  to  render  very  efficient 
service  to  the  company.  Since  1896  Mr. 
Lovejoy  lias  been  engaged  in  the  banking 
bn.siness  in  both  Georgia  and  Alabama;  and 
amongst  other  interests  with  which  he  has 
been  connected  are  those  of  casualty  and 
title  insurance.  Mr.  Lovejoy,  as  president, 
will  have  general  supervision  of  the  com- 
pany, devoting  his  attention  particularly  to 
the  company's  finances,  with  the  purpose 
of  making  the  assets  produce  the  largest 
interest  return  consistent  with  absolute 
safety. 


The  Sills  of  the  Life  Insurance  Structure. — 
The  president  of  the  National  Association 
of  Life  Underwriters,  on  the  occasion  of  his 
official  visit,  was  dined,  wined,  toasted  and 
talked,  at  the  Southern  Club  in  San  Fran- 
cisco on  May  22. 

The  stockholders  of  the  Hartford  Life, 
now  an  assessment  company,  are  preparing 
to  "stand  from  under."  They  don't  want 
to  be  sued  by  disappointed  beneficiaries, 
and  are  behind  a  bill  in  the  Connecticut 
legislature  to  "niutualize"  this  moribund 
concern. 

The  surrendered  and  lapsed  policies  of 
the  .Etna  Life  increased  abnormally  last 
year.  This  was  also  the  case  with  the 
Massachusetts  Mutual. 

The  National  Modern  Woodmen  of 
America  Federation  is  the  proposed  secession 
branch  of  the  ^Modern  Woodmen.  It  is 
<loomed  to  failure. 

The  Manhattan  Life  reports  progress  all 
along  the  line.  New  business  sent  in  by  its 
agents  during  the  month  of  April  was  20 
percent  greater  than  that  applied  for 
during  the  same   month  of  last  year.     The 


death  losses  for  the  first  four  months  of  this 
year  are  but  73  percent  of  those  for  the 
corresponding  period  of  last  year,  and  the 
mortality  rate  of  the  company  for  1912  was 
but  79  percent  of  the  expected.  The  com- 
pany's total  cancellations  for  the  first  four 
months  of  this  year  are  but  84  percent  of 
what  they  were  for  the  first  four  months  of 
last  year.  And  all  this  has  been  accom- 
plished at  a  constantly  decreasing  expense 
ratio. 


In  the  Attitude  of  a   Missionary 

The  life  insurance  solicitor  may  well  fol- 
low the  example  of  the  missionary  and  be 
patient  and  respectfully  insistent,  as  one 
who  bears  a  message  which  should  be  heard 
and  which  it  is  a  high  duty  to  deliver.  A 
missionary  who  would  cram  his  good-spiel 
down  the  throat  of  an  unwilling  listener 
could  not  hope  to  make  converts;  but  if  he 
inspires  respect  and  confidence,  and  pre- 
sents his  message  clearly,  he  may  hope  to 
convince,  if  not  at  first,  then  later. 

The  insurance  solicitor  must  likewise  have 
faith,  in  himself  and  in  his  gospel.  He 
offers  peace  of  mind  and  assurance  doubly 
assured.  He  offers  an  investment  without 
a  chance  of  loss.  From  the  day  the  policy 
is  signed,  the  policyholder  draws  dividends. 
An  estate  created  by  the  stroke  of  the  pen 
and  the  payment  of  one  installment  called 
a  premium ;  the  daily  assurance  of  the  cash- 
ing of  that  estate  if  he  should  die  during  the 
life  of  the  contract ;  the  thought  of  a  pre- 
served home  and  cared-for  family — are  not 
these  dividends  in  the  highest  sense? 

The  missionary  teaches;  so  must  the 
insurance  solicitor,  for,  with  all  the  educa- 
tion and  preaching,  the  average  uninsured 
man  nuist  be  taught.  In  both  cases,  convic- 
tion comes  best  through  the  heart,  through 
the  affections.  Both  the  missionary  and 
the  solicitor  must  appeal  to  the  better  nature 
of  men. 


In  the  state  of  New  York  factory  fatality 
percentages  are  greater  than  in  mining. 
Permanent  injuries  are  5  percent. 
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CALIFORNIA    LIFE   BUSINESS    IN    PAST   YEAR.   1912.    WITH   TOTALS    FOR    13    YEARS 


New  Policies  Wriiten    and! 


Name. 


Policies   Renewed. 


No.    Amount. 


Prem'm 


Policies  in  Force  jLosses& 
Dec.  31,  l^V2.      Endow  ts 


.Etna 

'Bankers  Life  .  .  .  . 
•Cttllfornia  Nat'I  .  .  . 
Califiirniii  state  .  .  . 
('oliiinl)in  LAT 
<'(i1iiiiibiaii  National 
Connecticut  Mutual  . 

K(|uita)>le      

Kiilt'lity  Mutual  .   .   . 
(rerniania      


Home      

Manhattan  .  .  . 
Massacliusetts 
Metropolitan 
Missouri  Stat«  .  . 
Mutual  Life  .  .  . 
Mutual  Heneflt  . 
Nationiil.  V.  S.  A. 
Xationiil  I>ife  .    . 


New  EuKland  . 
New  World  .  . 
New  York  Life 
Northwestern  . 
Occidental  .  . 
Pacific  Mutual 
Penn 


PittshurKh     .   . 
PhfRuix  .    .   . 
Provident  .... 
.  Prudential     .    . 
Reliance        .    . 
i*an  Francisco    . 
Scranton    .... 
Securit.v     ... 

.State 

Travelers  .   .   . 
I'nion  Central 
Union  Mutual 
West  Coast  Life 
Western    .States  . 

Totals(Ordinary)1912 
Totals  for  I'.dl  . 
Totalis  for  1910  . 
Totals  for  I'JO'.t  . 
Totals  for  l'.»08  . 
Totals  for  l'J07     . 

Totals  for  190r,  . 

Totals  for  190.T  . 

Totals  for  I  iKM  . 
Totals  for  190.3 

Totals  for  1902    . 

Totals  for  ^toi     . 

Totals  for  1900 

INDUSTRIAL 
Metropolitan   .  1912 
Prudential    .    .  1912 
West  Const  Life  191 2 


102<l  ,$2.:!.V.'.433 
267  I      CM  .000 


321 

1X68 

51 

209 

U9H 
197 
221 

203 
152 
2.^)9 

5516 
2.=i6 

1778 
885 
269 
247 

489 
10 
2922 
1378 
1078 
2419 

652 

272 
477 
.532 

SOjV) 
379 

1244 

380- 

96 

79 

1016 
4.50 
1.58 

1267 

1893 


3.5451 
27279 
24365 
21766 
17253 
17130 

23734 
32701 
.38542 
31666 

21283 
1.52.51 
14087 

41780 
36701 
19497 


Totals  (Indast'l)  1912  97978 
Totals  for  1911  ["^'.'S-U 
Totals  for  I'.MO  9'i.'.<;9 
Totals  for  10O'.i;77104 
Totals  for  r.iOH57425 


19(J7 
1906 
1905 
1904 

1903 
1902 
1901 
1900 


•^3260 
53.572 
1.5.320 
44180 

4:M.58 
60880 
^<2<I79 
.51304 


1.046..547 

7.361,500 

168.117 

545,648 

5,235,652 
560,982 
712.547 

.5.59,27.3^ 

204.944 

869,221 

5.081.629 

659.520 

,5.007,668 

2.484.070 

1.056,557 

727.000 

1.246.703 
245.000 
6.315,728 
4.448.380 
2.16r,210 
6,400,247 
2,185,353 

1.. 505,6.58 

985,727 

1..542.134 

4,434,769 

679,800 

3,996,085 

1 .006,:^)0 

179,072 

374,205 

2.322.873 

1.269.950 

269.000 

2,291.312 

4.419,350 


;   73.2:151 

14.2091 

38,9.52 

308.819 

3,287 

13,88 


4684 

15 

200 


192.532 
20.288 
26.254 


17 
645 


$10,645,374 
41,000 
798,6.50 


22.299 
1 ,848,037 


$369,790 
1,272 
11,636 


12904  36.626,944 
1906  4,89S.71.- 
2154   4,640,739 


19,6481  1717 

3.029  ".»21 

26,4.'<4l  1280 

142,n52'  18H40 


15,9.56 
182,371 
94,439 
33,176 
20,562 

47,708 

1,169 

239,332 

148,144 

76,786 
227,673 

86,999 

15,4.33 
30,870 
37,904 

113,271 
20,749 

117.644 
22,872 
3,. 549 
10,447 
.59.831 
40,.594 
8,770 
86,650 

166,206 


34 

19738 

..5153 

1019 


5091 
20;«S 


1967 
14542 


867 

1961 

3168 

8282 

300 

6.52 

368 

167 

699 

3778 

2290 

280' 


3,648,284 

l,'.t09,141 

2,780,026 

17.,597,7(vl 

145.500 

48.303,114 

15,123,921 

2,579,(i-l8 


10,592.28; 


1039   2.816,600 


83,606,1 84 '2,791  ..5R1  139543 
62,932,692  2,2:;0,71s!l490.59 
54,379,797  1  ,M4,'.)l(i:127128 
48,341, ICC,  l..')::!.-,,r,ly  1136.^7 
40,-568,21  S  1,2SJ.974  ll.'>t)61 
37,219,800, 1,194, 105 10:!l»3 


36.284,407|1,316.215 
51.534,852  1.9.54,049 


59,142.784 
.55,439..540 


2,319,663 
2,258.994 


103091 
89809 
710.53 
59002 


44.205.8*4 
35.169.343 
4,664,462 
31,810,8,55 
19.146,706 

2,128,6.32 
3.974.200 
7.096.4.53 
11,431.5.59 

661.150 
1 ,865,650 
1 ,078,000 

3a3.000 
3,136,012 
9,142,724 
6.062.199 
4,044,.541 


1 ,621 
55,580 


1,-597,238 

'  170,665 

171,897 

149,727 

69,068 

1.50.076 

672,287 

2,1.57 

1,-5,55,015 

.584.878 

86.424 

1.52.151 

345,738 


1-35,097 
892,885 
101,185 
1.372.051 
7,52,725 

77.537 

173.788 

247.097 

388.471 

18.403 

89,768 

26,391 

14,257 

]29,:}47 

297.632 

281 ,075 

147,-5.50 

197.988 

119.403 


7221  II 
11040 
.521 
186< 

68 
8.54 


14322 
2103 
2375 

192fl 
1073 
1-539 

•23.316 
290 

22..516 
6038 
128» 
2240 

5580 

10 

2-5287 

15344 

3009 
20201 


Amount. 

.5y4.r,o7 

12,257  ..500 
1.84.5.19 
7,a50..5O0 
190,416 
2,393,H«5 


7869   21,331,139 


1139 

2438 

3700 

11320 

679 

1732 

430 

263 

778 

4794 

2740 

2965 

3203 

2932 


41,00.5,13:! 
5,4.59.697 
5,3.53,286 

4.207,5.58 

2,210,385 

3.049.247 

21.821.482 

805,020 

'>3,:n0,782 

17,607,991 

3.036,205 

5,398,522 

11,838,<)90 
245,000 
,53,.390.048 
:W,017.723 
0,745,.542 
41,869,6.57 


Paid. 
J275.K52 ' 

204,000 

..    1,000 

11,000 

'5,000 


3,034.290 
4,959,9.33 
8.6:iS,.587 

15,876,311 
1,341,010 
5,375,235 
1,143,360 
542.072 
3,.510.247 

11,465,597 
7,332,149 
4.-313,541 
7,3.59.944 
7.265,950 


963,551 
74,174 
14.5,704 

72,261 

84,926 

6:j,3KI 

167,483 

2,2.54 

997,652 

15:3,289 

77,892 

237,743 

1.620,328 

546,0.53 

9,630 

42:3.240 

202.328 

.52,441 

93,910 

62.415 

105,703 

1.000 

6.30O 

2..500 

3,000 

15,000 

262,664 
56.040 
32.419 
29,678 


3-51,088,74913.07-5870  217003  422.773,03s[6,465,,801 
:323,16::,(isj  12,4:17-501  1S5146  402.r,s(i,;is;i 5, 520,634 
272,729,112  n  -Ol'-'il'.t'.i  10'.i:;!»7,:;'.n  ,S7-"),2'.'1  4,t;iii;,S92 
210,:30i;.;)C,o  lo.f^ii'.ir,?  150225  :>.35,225, 707  l,320,:n4 
240.l:i-,.200  10  2.V2719  141S02  :303.6.51 ,150  4,275.310 
227,917,:;i;7i  9,7.S109CMU)91|:X)3,0;38,014  5,056,817 


2.38.242.090 
229.573.761 
.'07.041,012 
174,249,091 


9,-528,238 
8,806.998 
7,919,-512 
0,6.53,047 


1.39629  295,433,138 
1.3<K)46!292,875,726 
1291)46  274,704,286 
107815  239,8:38,747 


4,141,378 
3.4:36.491 
3.172,815 
2.901.732 


41,-508,991  1,808,103  ;50008  10.3.4S:!.0.87  5,778.122  .8.3970'200,836,070  3,086,226 
32,9-50,2SO|l, 302,902  4:3203  l:;2,7:30,5<.)fl'4.879.l:;0|  71  ^(M)  170.271,025  2,975,897 
29,770,380  1,2.VJ,018|'     7905  11S,7-5S,20S,4,4;!2,794      C.KXi  1-58,1-57,0:35  2,4:30.649 


6,954,093 
5,610,-506 
2,936,365 


15,-500.964 
13.816.:386 

i4.;;o7, 

10.047..3KO 
8,975,460 

9.198,086 
10.2-'.3.241 
8,480,949 
8,.53S,:328 

8,660,765 
10.202..571 
18,2.33,327 
10.-\54.720 


95.619  181-570 
6.5,748  56798 
T2,.547    .   . 


163,915  238368 
204,644,202.347 
197.743  isoo;33 
li'i.:',-')3  151091 
76,6-15  J127H25 

188,091|110994 

84.3221  908.39 
99,000  9-5270 
90,8,SOl  80100 


222,624]  77081    14.955.494 
346.9161  66098    13.104.177 


32,4.30.204 
8,598,512 


1,111,0-51 
295.866 
153,9-53 


2.30982 
77.5,55 
25705 


38.375.3.59 
11.0.57,556 
3,742.7.58 


41,028.716  1.-560,871  334242  53,77.5.673 
35,495,4-33  1 ,205.95S  2S^1002  4 0.092,1 04 
:31, 979,211  1.087,672  241742  40,040,942 
27,.5.81,6.58  9:33.4-35  20_'l-{5|  :;4,4O0.SS6 
23,857,499     813.S17|10.5036|  2X,578.770 

21,3.53.411  728,496  1490261  26..588,980 

18.-5-36,291  6.50,3-50  12.54:341  22,79S,R49 

1S,.300.2SS  0:30,045  12-31-50  22,781.070 

10,712  793  570.272 ill •2208  21.1.56..5'20 


33.5:301     6.226.372 


.384,4.511  99919 

447.103  92.562 

1.51,:309  806a3 

.^56.4191  0.3876 


323.183 
61.426 
36,068 

420.678 
354.328 
304.366 
275,575 
222,932 

212,702 
•211,:381 
175.855 
169,934 


19.214.475  148,061 

18,164,8-55  117. 74S 

1 3.044, 200|  ,30.-593 

12,000.1271  6,2669 


t  First  week's  premium  only. 

'Assessments  received  on  Assessment  Certificates,  $'292,428. 
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INSURANCE    OF   ALL   KINDS 


NEW   ANTI- REBATE,    ANTI -TWISTING,   ANT!  -  MISREPRESENTATION    LAW 

OF    CALIFORNIA 


Amended  in  Assembly  May  2,  19i;5. 

Amended   in  Senate  April  S,  1913. 

Senate   Bill    No.  897 

Introduced  by  Senator  Kehoe,  Jan.  28, 1913. 
Referred  to  Committee  on  Insurance. 

An  A(!t  Concerning  Insurance  Companies, 
Associations  and  Societies  and  their 
Agents  and  other  Persons,  Firms  and 
Corporations,  Prohibiting  Rebating,  Mis- 
representation, and  Twisting,  and  Pro- 
viding a  Penalty  for  a  Violation  Thereof. 
The  people  of  the  State  of  California,  do  enact 
us  follows: 

Section  1.  No  insurance  company,  asso- 
ciation or  society,  by  itself  or  any  other 
party,  and  no  insurance  agent,  solicitor  or 
broker,  personally,  or  by  any  other  party, 
shall  offer,  promise,  allow,  give,  set  off  or 
pay,  directly  or  indii-ectly,  any  i-ebate  of,  or 
part  of,  the  premium  payable  on  the  policy, 
or  on  any  policy,  or  agent's  commission 
thereon,  or  earnings,  profit,  dividends  or 
other  benefit  founded,  arising,  accruing  or 
to  accrue  tliereon,  or  therefrom,  or  any 
other  valuable  consideration  or  inducement 
to  or  for  insurance,  on  any  risk  in  this  state 
now  or  hereafter  to  be  written,  which  is  not 
specified  in  the  policy  contract  of  insurance ; 
nor  shall  any  such  company,  association  or 
society,  agent,  collector  or  broker,  person- 
ally or  otherwise,  offer,  {promise,  give,  sell 
or  purchase  any  stocks,  bonds,  securities  or 
property  or  any  dividends  or  profits  accru- 
ing or  to  accrue  thereon,  or  other  thing  of 
value  whatsoever  as  inducement  to  insur- 
ance, or  in  connection  therewith  which  is 
not  specified  in  the  policy.  Any  company, 
association,  society,  otticer,  solicitor,  agent, 
broker  or  other  person  who  knowingly  vio- 
lates any  of  the  provisions  of  this  section 
shall  be  guilty  of  a  misdemeanor  and  upon 
conviction  thereof,  shall  be  sentenced  to  pay 
a  fine  [of  not  more  than  five  hundred  dollars 
for  each  and  every  violation,  or  in  the  dis- 


cretion of  the  court,  to  imprisonment  not 
more  than  six  months]  or  to  both  such  fine 
and  imprisonment.  The  insurance  commis- 
sioner shall  have  authority  in  his  discretion 
to  revoke  the  license  theretofore  issued  to 
any  company,  association,  society,  agent  or 
broker  convicited  by  a  court  of  competent 
jurisdiction  of  a  violation  of  this  section. 
This  section  shall  not,  however,  be  con- 
strued as  authorizing  the  revocation  of  the 
license  of  a  company,  association  or  society 
where  the  violation  is  shown  to  have  been 
by  an  agent  without  the  knowledge  of  and 
contrary  to  the  published  instructions  of  the 
company.  No  insured  person  or  party  shall 
receive  or  accept  directly  or  indirectly,  any 
rebate  of  premium  or  part  thereof,  or  agent' s, 
solicitor's  or  broker's  commission  thereon, 
payable  on  the  policy,  or  on  any  policy  of 
insurance,  or  any  favor  of  advantage  or 
share  in  the  dividend  or  other  benefit  to 
accrue  thereon,  or  any  valuable  considera- 
tion or  inducement,  not  specified  in  the 
policy  contract  of  insurance.  The  amount 
of  the  insurance  whereon  the  insured  has 
received  or  accepted,  either  directly  or  indi- 
rectly, any  rebate  of  the  premiumsor  agent's, 
solicitor's  or  broker's  commission  thereon 
shall  be  reduced  in  such  proportion  as  the 
amount  or  value  of  such  rebate,  commission, 
dividend,  or  other  consideration  so  received 
by  the  insured,  bears  to  the  total  premium 
on  such  policy.  Nothing  in  this  section 
shall  be  so  construed  as  to  prohibit  any 
company  issuing  non-participating  life  insur- 
ance from  paying  bonuses  to  policyholders 
or  otherwise  abating  their  premiums  in 
whole  or  in  part  out  of  surplus  accumulated 
from  non-participating  insurance;  nor  to 
prohibit  any  company  transacting  industrial 
insurance  on  the  weekly  payment  plan  from 
returning  to  policyholders  who  have  made 
premium  payments  for  a  period  of  at  least 
one  year  directly  to  the  company  at  its  home 
offices,  a  percentage  of  the  premium  which 
the  company  would  have  paid  for  the  weekly 
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collection  hy  its  a-JTC'iit  of  siu-li  i)reiiiiiiins; 
nor  to  prohihit  any  life  in'snrance  coMii)any 
doing  ItnsineSs  in  this  state  from  issuing 
policies  of  life  or  endownn-nt  insurance  witli 
or  without  annuities  at  rates  less  than  the 
usual  rate  of  premiums  for  such  policies 
insuring  members  of  organizations  or  em- 
ployees of  any  employer  who  through  their 
secretary  or  employer  may  take  out  insur- 
ance in  an  aggregate  of  not  less  than  fifty 
members  and  pay  their  premiums  through 
such  secretary  or  employer.  [This  section 
shall  not  apply  to  any  contract' of  ii^surance 
upon  or  in  connection  with  marine  or  trans- 
portation risks  or  hazards  other  than  con- 
tracts for  automobile  insurance.] 

Sec.  2.  No  insurance  company,  associa- 
tion or  society,  or  any  oflftcer,  director, 
agent,  broker  or  solicitor  thereof  shall  issue, 
circulate  or  use  or  cause  or  permit  to  be 
issued,' circulated  or  used,  any  written  or 
oral  statement,  or  circular  misrepresenting- 
tlie  terms  of  any  policy  issued  or  to  be  issued 
by  "such  company,  or  misrepresenting  the 
benefits  or  privileges  promised  under  such 
policy,  or  estimating  the  future  dividends 
payable  under  any  such  policy.  No  insur- 
ance company,  association  or  society,  officer, 
director,  agent,  solicitor  or  broker,  or  any 
person,  firm,'  association  or  corporation, 
shall  make  any  misrepresentation  or  incom- 
plete comparison  of  policies,  oral,  written  or 
otherwise,  to  any  person  insured  in  any 
(company  for  the  purpose  of  inducing  or 
tending  to  induce  such  person  to  take  out  a 
policy  of  insurance,  or  for  the  purpose  of 
inducing  or  tending  to  induce  a  policyholder 
in  any  company  to  lapse,  forfeit,  or  surren- 
der his  insurance  therein  and  to  take  out  a 
p(»licyof  insurance  in  another  like  company. 
Upon  satisfactory  evidence  of  the  violation 
of  the  provisions  of  this  section,  by  any 
insurance  company,  ass(x;iation  or  society, 
its  officers,  8<jlicilor8  or  agents,  or  any  insur- 
ance broker,  the  insurance  commissioner 
shall  forthwith  revoke  the  certificate  of 
authority  of  such  company,  as8f)ciation  or 
society,  its  oHicers,  solicitors  or  agents,  or 
any  insurance  broker,  and  no  license  shall 
be  issued  to  such  company,  association  or  soci- 
ety, officers,  agents,  solicitors,  or  brokers, 
within  one  year  from  the  date  of  the  revoca- 


tion of  such  license;  provided,  however, 
that  the  violation  of  this  law  by  an  agent 
[or]  solicitor  [  ]  shall  only  be  considered 
prima  facie  evidence  of  a  violation  by  the 
company  that  such  agent,  [or]  solicitor  [  ] 
represents.  Any  insurance  company,  asso- 
ciation or  society,  agent,  solicitor  or  broker, 
or  any  person,  firm,  association  or  corpora- 
tion, violating  the  provisions  of  this  sectitm 
of  this  act  shall  be  guilty  of  a  misdemeanor 
and  upon  conviction  thereof,  the  oflfender 
or  offenders  shall  be  sentenced  [to  pay  a 
fine  of  not  more  than  five  hundred  dollars 
for  each  and  every  violation,  or  in  the  dis- 
cretion of  the  court,  to  imprisonment  not 
more  than  six  months,  or  to  both  such  fine 
and  imprisonment]. 

Sec.  8.  No  person  shall  be  e.xcused  from 
testifying  or  from  producing  any  books,, 
papers,  contracts,  agreements  or  documents 
at  the  trial  or  hearing  of  any  perst)n  or  com- 
pany, association  or  society  charged  with 
violating  any  provision  of  sections  1  and  2  of 
this  act,  on  the  ground  that  such  testimony 
or  evidence  may  tend  to  incriminate  himself, 
but  no  person  shall  be  prosecuted  for  any  act 
concerning  which  he  shall  be  compelled  so 
to  testify  or  produce  evidence,  documentary 
or  otherwise,  except  for  perjury  committed 
in  so  testifying. 


Among  our  recent  callers  was  "Willard 
Done,  Utah's  best  commissioner  of  insur- 
ance; and  Secretary  ^lartin  of  the  North- 
western Mutual  Fire  of  Seattle,  who,  we 
are  told,  is  making  money  out  of  growing 
grain  in  the  Northwest. 

A  referendum  vote  on  the  new  compensa- 
tion act  of  Oregon  is  threatened.  Lal)or 
(organized)  threatens  to  have  a  new  law. 

The  educational  bureau  of  the  Detroit 
Conference  has  been  dropped  with  a  dull 
thud,  and  the  smaller  dues  will  hereafter 
hold  the  more  ])Ocket-sensitive  members. 

A  referendum  effort  will  be  made  to 
repeal  Ohio's  comi)ensation  law  and  rejilace 
it  with  one  more  just  to  employers. 

Eternal  vigilance  is  the  price  of  safety 
when  the  legislature  or  the  congress  is  in 
session. 
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Insurance  Paid  on  the  Trites-Wood 
Loss  at  Michel   Mines,   B.  C. 

Aetna $  2,455 

Commercial    Assurance 5,411 

Commercial  Ins 1,964 

Fidelity  Phenix 3,956 

Globe  &  Rutgers 2,456 

Guardian .    .  4,911 

Home  of  N.  Y 1,964 

Imperial  Und.  Corp 1,500 

Ins.  Co.  of  N.  A 2,456 

London  &    Lancashire 2,456 

Mercantile  Fire 2,947 

National  Fire 2,456 

N.  Y.  Und 4,911 

Niagara   Fire 2,456 

North  British  &  M 4,911 

Norwich  Union 4,911 

Phoenix  Assurance 12,032 

Phoenix  Ins 2,456 

Queen 4,Qll 

Sun  Ins.  Office 2,210 

Westchester 2,455 

Yorkshire 2,952 

Total $77,167 


President  E.  J.  Haynes  of  the  Newark 
Fire  is  making  his  first  visit  to  the  Coast. 
He  is  now  in  San  Francisco. 

Charles  Cremer,  secretary  of  the  German 
of  Illinois,  visited  San  Francisco  last  week 
and  appointed  J.  H.  Richards  general  agent 
for  California,  to  succeed  David  Duncan, 
who  is  now  inanager  for  tlie  Globe  Indem- 
nity. 

Santa  Barbara,  Cal.,  has  gone  "dry"  and 
twenty-three  saloons  must  go  out  of  business 
on  August  1.  Wholesalers  and  hotel  keepers 
retain  the  privilege  of  sale.  Restaurants 
are  prohibited  from  serving  California  wines 
or  other  liquors  with  meals. 

The  California  legislature  has  adjourned 
after  passing  1,076  out  of  3,942  measures 
introduced.  Two  bills  affecting  insurance 
became  laws — the  industrial  and  the  anti- 
twisting-rebating.  The  pet  measure  of  the 
organized  locals  was  easily  killed.  The 
California  association  of  local  agents  appears 
to  have  no  influence  in  politics  nor  with  the 
national  association. 


Embezzlement  Decision 

Defendant,  which  joined  in  reinsurance 
of  a  risk  against  embezzlement  which  plain- 
tiff reinsured,  held  not  relieved  from  liability 
to  plaintifi"  on  account  of  a  loss,  on  the 
theory  that  the  total  amount  embezzled 
while  defendant  was  a  coinsurer  did  not 
equal  the  amount  which  had  to  be  taken 
before  liability  attached  under  the  policy 
issued  by  plaintiff. 

An  insurer  may  recover  from  a  reinsurer 
before  the  former  has  actually  paid  the 
insured. — French  Mut.  General  Society  of 
Mutual  Insurance  Against  Theft  of  Paris 
V.  United  States  Fidelity  &  Guaranty  Co. 
of  Baltimore  City,  203  F.  558. 


The  N.  Y.  state  insurance  department 
found  it  necessary  to  add  $38,000  liability  to 
the  Williamsburg  City's  reported  unearned 
premium  fund. 

San  Francisco. — Values  have  been  arbitra- 
rily increased  by  the  assessors — outside 
lands  doubled — and  the  tax  levy  increased 
to  12.14  a  hundred.  Before  the  fire  it  was 
about  $1.15.  The  proletariat  favors  every 
bond  proposition,  and  it  is  now  proposed  to 
vote  nearly  $4,000,000  bonds  for  municipal 
street  car  lines  not  needed.  Poor  property- 
owners!  The  preforming  reformers  will 
some  day  put  the  tax-payer  out  of  his 
misery  by  making  it  a  crime  to  save  money 
and  hold  property  of  any  kind. 

Portland.- — A  new  American  LaFrance 
auto  combination  chemical  and  hose  wagon 
has  been  put  in  service  at  fire  station  23, 
367  East  7th  street.  This  wagon  contains  a 
60-gallon  chemical  tank,  2,000  feet  2^  inch 
hose,  150  feet  chemical  hose, 

An  Illinois  State  official  has  been  reading 
some  field  tiian's  "paper."  He  says  that 
the  hobble  skirt  is  responsible  for  incendiary 
fires  in  unfashionable  skirt  factories. 

Saul  Epsteen,  appointed  state  insurance 
commissioner  of  Colorado,  is  a  graduate  of 
the  University  of  California  and  a  doctor  of 
philosophy  with  a  Zurich  diploma.  His 
parents  live  in  San  Francisco. 

Lloyd  Wood  of  the  Meridian,  Cal.,  arson 
case  has  been  sent  to  the  "pen"  for  four 
years. 
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PALATINE    OF    LONDON 

Increasing    Resources  and  Annual   Bus- 
iness 

The  home  ottice  of  the  Palatine  Insurance 
Company  of  Ix)ndon  has  $500,000  paid  up 
capital  and  some  $4,000,000  assets.  In  addi- 
tion, it  has  behind  its  contracts  the  very 
many  more  millions  of  gross  fire  assets  of 
the  Commercial  Union  Assurance  Co.  Pre- 
miums to  the  amount  of  $2,421,749  were 
written  last  year,  with  54  percent  losses. 
Income  was  some  $241,000  in  excess  of  all 
disbursements.  The 'annual  statement  is  a 
good  .showing  of  underwriting  profit,  and 
more  than  $1.50  of  assets  for  every  $1.00  of 
liabilities. 

The  .United  -  States  branch  has  large 
resources  and  made  gains  in  premiums  and 
reinsurance  reserve  last  year.  Losses  and 
expenses  were  91  percent  of  the  premiums, 
which  left  a  good  underwriting  profit  after 
increasing  the  reinsurance  reserve. 

The  Pacific  Coast  department  wrote  $235,- 
26.3  premiums  with  the  moderate  loss  ratio 
of  43  percent.  E!  T.  Niebling  is  manager 
and  H.  L.  A.  Bates  is  assistant  manager. 


As  previously  stated,  the  Coast  Review's 
Fire  Chart  contains  the  names  of  ten  fire 
companies  due  to  retire  in  1913.  The  com- 
panies which  have  already  retired  are  the 
American  Union,  Imperial,  Sioux  Fire, 
Western  &  Atlantic  and  the  Nortli  Coast. 
There  are  certainly  several  other  companies 
bound  to  retire  before  the  close  of  the  year. 
Study  the  figures  carefully  and  you  can  pick 
them  out. 


The  Spectator  Company  has  issued  the 
following  errata  notice  in  connection  with 
its  1913  editi.m  of  "The  Handy  Chart  of 
Casualty,  Surety  and  Miscellaneous  Insur- 
ance Companies  in  America:" 

"American  Surety  Company,  Page  0. — 
Management  cxpenst-s  for  1912  should  read 
$1,6.53,510,  making  the  percentage  of  man- 
agement expensi^'s  to  premiums  61.5  instead 
of  75.2.  The  total  for  the  ten  years  should  be 
changed,  for  management  expenses,  to  $11,- 


()26,894,  and  the  ratio  of  management 
expenses  to  premiums  to  57.5."  This  notice 
was  made  necessary  by  an  error  of  $100,000 
in  the  olfice  of  the  Spectator  Company  in 
footing  up  the  management  expenses  of  this 
company  and  also  by  the  inclusion  in  man- 
agement expenses  of  sums  expended  for 
taxes,  repairs  and  expenses  in  connection 
with  the  realty  holdings,  which  items  have 
heretofore  been  properly  excluded  in  calcu- 
lating the  ratio  of  management  expenses  to 
premium  receipts. 


Miscellaneous 

The  American  Health  and  Accident  of 
Des  Moines  has  reinsured  and  quit. 

The  Equitable  Surety  of  St.  Louis  has 
written  a  five  hundred  thousand  dollar  bond 
on  the  city  collector. 

The  Kansas  insurance  superintendent 
reports  to  the  governor  that  the  liability 
and  compensation  claims  in  that  state  have 
for  thirteen  years  amounted  to  an  average 
of  62  percent  of  the  premiums  received,  and 
the  average  company  has  lost  money  on 
such  business  in  the  "sun  flower"  state. 

The  losers  say  that  as  the  plate  glass  com- 
panies paid  San  Francisco  quake  losses, 
they  must  also  pay  Dayton  flood  losses. 
They  promise  all  their  business  to  the  com- 
pany or  companies  who  recognize  a  liability 
at  Dayton,  although  the  policies  exclude 
liability  for  flood  as  well  as  for  quake 
damages.  The  flood  and  the  floating  objects 
broke  about  all  the  plate  glass  windows  and 
store  fronts  in  Dayton. 

The  federal  court  in  Washington  has  ruled 
that  the  workmen's  compensation  act  is  not 
unconstitutional,  nor  does  it  interfere  witli 
interstate  commerce. 


Insurance  Is  No  Longer  a   Private   Right 

The  New  llanipsliire  supreme  cdurt  rules 
that  the  business  of  insurance  is  no  longer  a 
private  right  but  a  matter  of  pul)lic  concern 
— a  franchise  subject  to  regulation  by  the 
state  for  the  public  good.  —  S6  A.  356. 

— The  San  Francisco  fire  department 
expects  to  take  over  the  auxiliary  high 
pressure  system  about  July  1. 


£ir^[^^  '11' -ll' 'lln 

■— '  ANNUAL    STATEMENT  '— ' 

Of  the  Condition  and  Affairs  of  the 

PALATINE 

INSURANCE   COMPANY,   Ltd. 

of  LONDON 
f=or   the  Year    Endins    December   31,    1912 


I 


CAPITAL  PAID  UP,     -     $500,000.00 

ASSETS 

Stocks  and  Bonds $2,953,690  00 

Cash  in  Banks 308,178  31 

Premiums  in  Course  of  Collection 469,128  87 

All  Other  Assets 212,256  79 


Total  Assets $3,943,253  97 

LIABILITIES 

Reinsurance  Reserve $1,958,057  96 

Unpaid  Losses 224,625  00 

All  Other  Liabilities 464,217  98 

Total  Liabilities $2,646,900  94 

Surplus  to  Policyholders,     •    $1,296,353  03 

INCOME 

Net  Premiums $2,421,749  42 

Received  for  Interest,  Etc 127,351  81 

Total  Income $2,549,101  23 

DISBURSEMEN  TS 

Losses $1,329,546  42 

Commissions 513,314  52 

Salaries  and  all  Expenses  of  Management      270,914  81 

Taxes  and  Other  Expenditures 194,376  21 

Total  Disbursements  $2,308,151  96 

Assets  in  United  States,         :         :        $3,250,570  54 
Surplus  in  United  States,       :         :         $1,250,571  28 


Pacific  Coast  Branch:     Security  Building,  343    Sansome  Street 

SAN    FRANCISCO 

E.  T.  NIEBLING,  Manager 

H.  L.  A.  BATES,  Assistant  Manager 

WILLIAM   IRELAND,  Marine  Secretary 

All    Pacinc    Coast    Losses     PAID    PROMPTLY    Through    Branch    Office   in    San    Francisco  \_ 
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New  York  Insurance   Department 
Report 

Albany,  N.  Y.,  May  5,  1913. 
A  summary  of  the  business  of  fire,  fire- 
marine  and  marine  insurance  companies 
operating  in  this  state  during  1912,  con- 
tained in  Part  I  of  the  annual  report  of  the 
state  insurance  department  made  public 
today  by  Superintendent  of  Insurance 
Emmet,  shows  that  at  the  close  of  the  year 
the  234  fire,  fire-marine  and  marine  com- 
panies doing  business  in  New  York  were 
possessed  of  1679,659,784  of  admitted  assets, 
not  including  assets  held  abroad  nor  the 
premium  notes  of  mutual  companies,  an 
increase  of  $51,517,662,  as  compared  with 
the  financial  returns  of  the  companies  for 
1911.  The  liabilities  other  than  capital 
were  1363,019,144,  anincreaseof  $26,634,468 
over  those  of  the  preceding  year.  Tlie  total 
income  was  $381,724,687  and  disbursements 
$344,258,738,  an  increase  as  compared  with 

1911  of  $27,477,920  in  income  and  $23,944,- 
413  in  disbursements.  The  premiums 
written  increased  $26,500,000.  The  losses 
paid  show  an  increase  over  the  previous 
year  of  aV)out  $7,000,000.  The  total  insur- 
ance in  force  at  the  end  of  1912  was 
slightly  more  than  $52,374,000,000,  an  in- 
crease over  the  previous  year  of  about 
14,-300,000,000.  The  underwriting  gain,  as 
shown  by  the  underwriting  and  investment 
exhibits  filed,  was  about  $19,000,000,  while 
the  total  net  gain  in  surplus  from  all  sources 
was  $12,378,225,  a  decrease  from  1911  of 
nearly  $3,000,000.  Twenty-one  more  com- 
panies reported  in  1912  than  in  1911. 

It  would  seem  that  while  the  business  of 

1912  produced  more  satisfactory  results  from 
an  underwriting  standpoint  than  that  of  the 
preceding  year,  the  lower  values  of  the 
aecurities  owned  by  the  companies,  however, 
fully  offset  the  increased  trade  profit  of  the 
business  when  the  aggregate  gain  in  surplus 
is  considered, 

A  matter  that  deserves  more  than  pass- 
ing attention  is  the  lesson  taught  by  the 
conflagrations  of  the  past  which  shows  that 
a  recurrence  of  similar  conditions  is  liable 
to  be  met  at  any  time  and  in  the  natural 
course  of  events   is   sure   to  be   presented 


sometime.  It  therefore  stands  the  com- 
panies in  hand  to  so  conserve  their  resources 
by  careful  writing  and  economy  of  adminis- 
tration that  when  the  call  comes  (as  it  surely 
will)  they  may  be  in  a  position  to  success- 
fully withstand  the  financial  strain  that  will 
be  nec^essarily  placed  upon  them. 

The  fire  companies  wrote  in  New  York 
during  1912  $5,835,715,118  of  insurance,  an 
increase  of  more  than  $281,500,000  over  the 
amount  written  in  1911.  The  excess  of  fire 
premiums  received  over  fire  losses  incurred 
and  estimated  expenses  of  New  York  State 
business  for  the  year  was  $5,561,000.  The 
fire  premiums  received  increased  $2,600,000, 
while  the  incurred  losses  decreased  about 
$1,000,000.  The  marine  and  inland  risks 
written  in  this  state  during  1912  by  fire  and 
fire-marine  companies  show  an  increase  of 
nearly  $629,000,000. 


Ten  companies  whose  figures  appear  in 
the  1913  Coast  Review  Pacific  Fire  Chart 
will  retire  this  year.     Pick  'em  out. 

James  Branscombe,  district  secretary  at 
Butte,  is  in  San  Francisco,  consulting  phy- 
sicians. 

Samuel  J.  Miller,  a  well  known  San  Fran- 
cisco broker,  has  just  lost  his  wife,  who 
while  ill  and  temporarily  demented  com- 
mitted suicide  by  turning  on  the  gas. 

President  Green  of  the  Pacific  Coast  Cas- 
ualty is  in  the  Northwest,  where  a  branch 
office  will  be  established. 

Marshall  Frank  has  retired  from  the  Pa- 
cific Coast  Casualty  and  is  now  in  the  East 
and  may  go  to  Europe.  His  stock  has  been 
purchased  by  President  Green  and  associ- 
ates. Kirkham  Wright  succeeds  him  as  a 
director. 

If  the  state  rating  bill  in  California  had 
become  a  law  some  30  fire  companies  would 
soon  have  withdrawn  from  the  Coast.  The 
Assassination  Underw.  would  have  disincor- 
porated. This  fact  is  the  only  fly  in  the 
ointnient. 

Sacramento. — The  bill  permitting  the 
organization  of  liability  mutuals  has  passed. 

The  Home  of  New  York  is  now  60  years 
old. 
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Hawaii   Fire   Business   in   1912 


Present  Population  225,000 
Reported  to  (he  Coast   Review 


Company  Written 

.T:tna $  4!VJ.978 

Agricultural 170.200 

Alliance  .........  117.800 

American  Central  .   .   .  3-12,fi7t 

American  Union    .   .   .  34,022 

Atlas 706,215 

Rritish  America  ....  209,175 

California 689,712 

Caletlonian 365,980 

Camden 155,660 

Citizens 105,291 

Colonial 332,790 

Com.  Union  Assurance.  373,901 

Connecticut  Fire      ...  43.026 

Equitable  F.  it  M.  .    .    .  73.650 

Fire  .Association  ....  27,100 

Fireman's  Fund  .   .   .   .•  765.194 

(ierman  Alliance  .       .  .  52,773 

German-American   .   .  .  779.522 

C.irard 30.000 

Globe  &  Rutgers  ....  439,250 

Globe  Underwriters  .   .  24,900 

Hamilton  Fire  '.....  1,000 

Hartford  Fire 1,012,441 

Ins.  Co.  of  North  Amer.  338,850 

London  Assurance.   .  .  577,957" 

London  &  Lancashire  .  801,690 

Mercantile  F.  &  M.  .    .  .  30,469 

Mercantile  F.  it  M.Und.  63,888 

Michigan  F.  &  M  .   .   .  .  18,000 

Michigan  Commercial.  81,564 

Minnesota  Und 20,250 

National  Fire  .....  832.544 

Newark   ...•...*..  15,870 

New  Zealand 535,706 

Niagara -Detroit  Und  .  .  15,669 

Niagara  Fire 552,886 

Norwich  Union   ....  405,745 

North  Brit.  &  Merct'le.  427,900 

Orient 246,410 

Palatine 387,053 

Pelican 31,250 

People's  National  .   .   .  2,500 

Phoenix  Assurance   .   .  165,738 

Phoenix  of  Hnrtford    .  343,495 

rtotector  Und —4,150 

Providence-Washington  75,662 

Queen  Ins.  Co.  of  Amer.  682,030 

Royal •  .   .   .  953,469 

Scottish  Union  &  Nat'l.  263,762 

St.  Paul  F.  it  M 339.864 

Sun  of  New  Orleans  .   .  12,250 

Svea 18,300 

Westchester 130,100 

Western  Assee 82,250 

Yorkshire  (2 mos.  only)  24,700 


Prem  s 
I  10,908 
-  3,834 
2,815 
6.438 
563 
16,761 
3.302 
13,468 
6,869 
3,281 
2,820 
9.5e9 
10.889 
1.061 
1,620 
769 
17,269 
1,045 
14,763 
498 
"10.748 
382 
100 
16.005 
7,913 
13,903 
.17,571 
767 
1,114 
407 
1,226 
310 
18.833 
329 
11.860 
378 
13,220 
9,869 
10,595 
5,969 
6.198 
666 
26 
3,535 
7.983 
-61 
2,290 
11.317 
24,597 
5,916  . 
6,403 
180 
346 
2,879 
1,937 
065 


Losess 

Incur'd 

I        100 

1,100 

114 

19 
25 

204 

15 

27 

83 

"  7"K) 

506 

10 
231 
105 


10 
389 
197 
642 

52 


Total  Hawaii 
"      In  1911J  . 


Yellowstone   Park 

Reported   to  the   Coast   Review 


Company  Written 

Camden $    8,ai0 

Phoenix  .Vssce 18.373 

Pelican  Assce 2,960 

Westchester 18.,50« 


3,000 

407 

1,364 

1,747 

603 

'l,'3,32 
6 

'24 
5 


105 


.$15.7,51,975    $344,979         $14,122 
.    16,434,.549      :i44,076  74,280 


Losses 

Prem's 

Incur'd 

1    183 

1.    .    . 

412 

66 

.      •      . 
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Alaska   Fire   Business   In  1912 

Present  Population  65,000 

Reported  to  the  Coast  Review 

Company                           Written  Prem's 

Aachen  it  Munich    .   .   .$     46,200  $  1,036 

/Etna 2.52.600  4,843 

Agriculttiral 123,511  3,983 

Alliance 16.250  394 

American  Central     .  .   .       33,929  466 

American  N.  .T 54. .500  986 

,\merican  Union   ....     13H,!i08  3,647 

A  tins 177,500  2,490 

IJritish  America    ....       95.025  3.310 

Caltjdoiiiim 71,000  1,'^5 

California 193,.387  4.315 

Citizens 154,375  4.022 

Commercial  Un'n  Assur.    169,.588  3,713 

Connecticut  Fire   ....      120,396  2,172 

Delaware  Und 10.500  300 

Detroit  F.  it  M  .   .   . 
Dubuque   F.  it  M  .    . 


Equitable  F.  AM.  . 
Fidelity-Phenix . 
Fireman's  Fund  .  . 
German  Alliance  .  . 
German-American  . 
Globe  &  Rutgers  .  . 
Globe  Underwriters 
Hamilton  Fire  .   .   . 

Hartford   Fire 1.132,934 

Home,  N.  Y 122.410 


120,396 
10.500 
2.500 
20.000 
160.885 
161.370 
183.155 

4.52.187 

188,198 

12..500 

16.000 


Home  of  Utiili  .   .       .   .  14,000 

Ins.Co.of  North  .\merica  105.900 

Law  Union'it  Rock  .   .   .  338,837 

Liv.  it  Lon.  it  Globe  .   .  111.225 

London  Assurance   .   .   .  386,861 

Mercantile  F.  <&  M.  .   .   .  —6,000 

Mercantile  F.  it  M.  Und.  19,500 

Michigan  F.  &  M  .   .   .   .  61,900 

Minnesota  Und  ...  11,000 

National '.(08.699 

Newark 32,965 

New  York  Underwriters  307.100 

New  Zealand 189,4.50 

Niagara -Dt4roit 205.960 

Niagara  Fire 372,484 

Norwich   Union 109.832 

Palatine 119.737 

Pelican 32.000 

Pennsylvania  Fire  .   .   .  67.750 

People's  National 58.000 

Phoenix  of  Hartford  .   .  383,974 

Phoenix  London  ....  135.501 

Protector  I'nderw.   .   .   .  See  Phoenix  of  Hartford 

Provideiicu-Washiiigton.  M6.1.50        3.109            .   . 

Queen  Ins.  Co.  of  Amer..  144.331 

Rochester -German  Und.  139,800 

Royal 225.619 

Scottish  Un'n  it  National  21.067 


973 
2.393 
3.755 
4.199 

960 
8.087 
4.509 

230 

74 

20,232 

3,322 

148 

2.730 

9,748 

2,769 

10.434 

—5,824 

305 
2,137 

131 
21,297 

643 
2,667 
4.765 
4,380 
9,164 
2,772 
2,496 

823 
1,572 
1,796 
6,171 
4.060 


Losses 

Incur'd 

$.   .    . 

21 

.59 

30 


16 


•212 


200 
1.55 


80 

12 

81 

24U 


61 


200 

155 


1.277 


122 

50 

192 


15 


30 
159 


Spriiiglield  F.  it  M.  .    .    .  228.884 

St.  Paul  K.  it  M 24,718 

Sun  Ins.  Office.  London.  407,860 

Sun  Ins.  Co..New  Orleans  6.600 

Svea 126,281 

Teuton  ia 40,500 

Union  Assurance  ....  190,600 

Westchester  Fire   ....  1.52,433 

Western  Assurance .      .  116,399 

Yorkshire 98,.500 


2.214 
2,534 
3.524 
1.723 
5.301 

4m 

10.341 

96 

3.798 

549 

4.578 

5,143 

4.288 

831 


136 


102 


15 
157 


Totals 


$8,682,182  1222.671 
7,.546,056    458,704 


I    3,944 
108,044 
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Arizona  Fire  Business  in  1912 
Present  Population  235,000 

Reported  to  The  Coast  Review 

Losses 

Company                           Written  Prem's  Incur'd 

Aachen  &  Munich     .   .  $  10y,SG9  $  2,240  $  2,464 

Aetna 853.186  23,348  11,804 

Agricultural  .......       440,081  10,861  6,324 

Alliance 114.824  3,843  1,032 

American  Central  .   .   .       291,648  8,012  1,061 

American  tinion    .   .   .       156,250  3,895  1,087 

Atlas  Assur.  Ltd  ...   .       747,305  16,529  11.229 

British  America  ....        84,650  2,272  1,578 

Caledonian   ....             322,608  7,582  4,316 

California 860,848  19,823  2,942 

Citizens 454,892  14,215  6,694 

Colonial 145.755  4,636  5,686 

Commercial  Un'n  Assur.    455,559  10.663  3.341 

Connecticut  Fire    .   .   .       645.723  14,454  3.903 

Ciontinental 369.894  10.038  3,378 

Delaware  Und 4.000  157  .  .   . 

Detroit  F.  A  M 2,500  40  ... 

Equitable  F.  &  M.  .   .   .        86,030  2,269  1,327 

Fidelity-Phenix  ....       354,296  9.087  2,332 

Fireman's  Fund  .   .       .    1,458,630  38,164  24,105 

Fire  Association     .   .    .       357,745  8,742  1,637 

German  Alliance    .   .   .        50,749  1,087  1,199 

German-American    .   .    1,189,602  16.919  12,768 

Germania  Fire     ....       348.203  10,472  1.867 

Girard  F.  &U 100,000  3.370  260 

Glens  Falls l.W,000  4,845  3.082 

Globe  <t  Rutgers  .   .    .   .       395,721  8.892  3,823 

Globe  Underwriters  .   .          6,981  5  214 

Hamilton  Fire 12,937  388  129 

Hartford  Fire      .              6,081,407  82,.'J23  17,988 

HomeofN.  Y l'.681,133  37.650  15.304 

Home  of  Utah 2.000  68  .   .   . 

Ins.  Co.  of  North  Amer.    5LS,059  14.090  6.996 

Liv.  &  Lon.  A  Globe    .    1,072,230  24.461  8,860 

London  Assurance    .   .       727,813  15.867  5.673 

Loudon  &  Lancashire  .       482,408  9,085  2,121 

Mercantile  F.  &  M.    .   .       —1.895  —15  .   .   . 

MercantileF.  AM.  Und.       12.491  308  9 

Michigan  F.  &  M.  .   .   .    1.652.210  3.,567  1,176 

Michigan  Commercial       118.968  .   .   .  637 

Minnesota  Underwrs   .          9,241  213  .   .   . 

National  Fire      ....    1.734,055  22,194  10,152 

New  Brunswick  ....       133.110  2,567  640 

New  Haven  Underwrs.          .   .   .  1.881  .500 

New  York  Underwrs.  .        401,410  10,013  798 

New  Zealand 667.532  18,2.34  7,474 

Newark 113,966  3.561  .   .   . 

Niagara-Detroit  ....        69.800  1.221  13 

Niagara  Fire .552,7.50  12,710  2,840 

North  Brit.  &  Merct'le        563,905  11,192  6,472 

Northern  Assurance     .      277,723  6.838  58 

Northwestern  National     171.410  4,381  1,718 

Norwich  Union    ....      342.231  9.591  4,320 

Orient 279,927  5,804  407 

Palatine 4.50,975  11,972  2,720 

Pelican 19.200  491  11 

Pennsylvania  Fire    .   .     312,.500  7,914  5,4*5 

Phoenix  of  Hartford    .     436.578  11.066  666 

Phoenix  of  London  .   .     .349.423  8.021  4.265 

Providence-Washingion  181,736  4,340  851 
Protector  Underwriters    See  Phoenix  of  Hartford 

Queen  Ins.  Co.  of  Amer.    809,938  19.,575  4,548 

Royal 1,222,732  33,619  11,354 

Scot.  Union  &  National    322,841  7,663  176 

Springfield  F.  &  M.  .   .    1.665,813  36,672  28,821 

•St  Paul  F.  &  M   .    .    .    .      273.724  8,001  1,568 


Company  Written 

Sun  of  London   ....  677,431 

Sun  of  New  Orleans  .   .  26,736 

Svea 342,425 

Teutonia 73,.510 

Union  Assurance  .  .   .  1,124, .596 

Westchester  Fire    .   .   .  2.52,514 

Western  Assur 291,281 

Yorkshire 38.085 


Prem's 

16.419 

671 

7,590 

1.813 

12,705 

7,165 

4.163 

675 


Total  Arizona  . 
"      in  1911.  . 


$36,818,788 
37,494,.580 


1745,424 
773,166 


Losses 
8,053 
1,252 
4.280 
2 

10.526 
1,791 
3.213 


$302,462 
383,446 


Wyoming   Fire  Business  in  1912 
Present  Population  170,000 

Reported  to  The  Coast  Review 


Company  Written 

Agricultural $    90,650 

American  Central.  .   .   .  6,000 

Atlas  Assurance 507.206 

British  America   ....  200.770 

California 100.269 

Colonial 288,820 

Commercial  Union  .   .   .  500 

Concordia  Fire 137,865 

Continental 558.610 

Dele  ware  Und 1,800 

Fidelity-Phenix       .   .   .  693.681 
Fireman's  Fund  ....  1,510,428 

Fire  Association   ....  622,367 

Franklin,  D.  C 71,435 

German   American  .   .   .  1,015.369 

Germania  Fire  ....  250,525 

Globe  and  Rutgers  .   .   .  12,000 

Hanover 350,000 

Home,  N.  Y 880,547 

Home  of  Utah 81.875 

Liverpool  &  L.  &  G.  .   .  3,345,784 

London  Assurance  .   .   .  310,936 

London  &  Lancashire  .  259,142 

Mercantile  F.  &  M.  .   .   .  3.000 

Michigan 9,150 

Milwaukee  Mechanics  .  18,150 

National  Fire 821.475 

National  Union 6.5,850 

New  Hampshire   ....  301,290 

New  Zealand 295,584 

Norwich  Union 347,441 

Northern  Assurance  .   .  677,845 

North  Brit.  &  Mercantile  342.375 

Northwestern  National  .  242.272 

Orient 129,.525 

Pelican 12,700 

Peoples  National  ....  37.751 

Phoenix  Assurance  .   .   .  286,527 

Prussian  National   .   .   .  116.475 

Royal  Exchange  ....  128,025 

St.  Paul  F.  &  M 6,000 

Scot.  Union  &  National  515,722 

Sun  Ins.  Office,  London  .  41,3.50 

Sun  Ins.  Co., New  Orleans  3.750 

Union  Assurance  ....  82.342 

Svea 265,768 

Westchester.   .....  151,512 

Western  Assurance  .  .   .  147,775 

Yorkshire 6,500 


Total  Wyoming.  . 
"      in  1911  .   .   . 


.  $16,352,733     $282,005 
.    12.136,145 


Losses 

Prem's 

Incur'd 

!    1,488 

$      209 

129 

9  190 

2.761 

3,275 

418 

2,264 

1,674 

5.366 

2,243 

10 

2.249 

344 

11.433 

4,875 

15,790 

8  212 

31,643 

16,576 

12,676 

5,332 

1,698 

650 

17,124 

10,042 

4,416 

4.382 

258 

7,687 

4,642 

15,201 

6,667 

1,332 

401 

30,448 

18.339 

6,682 

3,738 

4,553 

2,649 

64 

206 

621 

14,203 

3.661 

903 

168 

6„308 

3,573 

6,046 

579 

7,233 

8.919 

15,157 

5.378 

7,026 

4,925 

4.046 

1,297 

2,283 

2,769 

331 

72 

500 

320 

6,312 

334 

1,709 

2,640 

129 

10,241 

4,168 

926 

94 

1.616 

40 

4,464 

1,177 

3,039 

497 

2,950 

1,017 

19 

2,005 

$133,028 

3,581 

53,292 
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Washington  Fire   Business  in  1912 

I'renent  Population  1,350,000 

Rrported   to   the   Coast    Review 

Losses 

.   Compatiy                        Written  Prem's  Incur'd 

Aachen  &  Munich  .   .   .I1.1G0.S45  $22,801  t    «.481 

JKtntt.        .........  10.2fi0.830  1M.279  81,-JC7 

Agricultural.   .....    1.679.437  33,239  21.523 

Alliance     1.25C,C22  21.063  10.105 

American.  N.J 2.152.029  34.227  24.294 

American  Central  .   .       2.588.345  56.592  36.721 

American  Union    .   .   .       960.499  19.525  6  585 

Atlas  Assurance  .   .   .   .    3.844..589  61.08.5  23.806 

Austin :«.9S1  1.003  428 

British  America  ....    1.308.703  22.852  13.629 

California 2.688.031  '47.960-  20,-281 

Camden 556.371  9,705  2,747 

Citizens 1.770.572  32,134  13.876. 

Caledonian 2,717,809  45.085  16.448 

Caledonian-American  .       173.064  3.185  1.270 

Colonial 3.032.559  34.787  14.346 

Commercial  Un'nAssur.  3,645,635  61,840  17,177 

Commercial  Un'n,  N.  Y.     550.945  7.813  3,445 

Commonwealth   ....        34,981  1.003  428 

Concordia  Fire    ....    1.262,654  21.765  15.042 

Connecticut  Fire    .   .   .    3.272,093  51.951  27.359 

Continerital 6,022.681  86.991  40,0?,7 

Detroit  F.  and  M.       .   .        23,950  233  ... 

Dubuque  F.  <t  M.    ...        &iJU  1.561  1,853 

Equitable  F.  &  M.  .   .    .       689.344    -      15.;>87  13.683 

Fidelity-Phenix  ....    3.171.246  62.787  28.5;?:! 

Fireman's  Fund  .    .   .   .    7.543.139  162.121  81,723 

Fire  Association ....    2.926.1ip  59.419  18,6!i0 

Franklin  Fire 1..550,063  25,501  11,947 

German  of  Pa.  ...   .       587,699  9.498  6,854 

German  Alliance    .  '.   .       492,325  9.577  3.925 

German-American     .   .    8,26:},2.59  147.912  86,947 

Germania  Fire    .   .   .  •.    3.442.304  55.951  28,958 

Glrard  F.  &  M 800,00<J  10,990  5.648 

Glens  Falls    ..'...    1.500.000  20.684  15.205 

filobe  <k  Rutgers     .   .       2.646.526  52.067  27..509 

Globe  rnderwriters  .   .       130.078  3.391  3.207 

fireenwich 497.048  9,867  12,414 

Hamilton  Fire    .   .                21,000  447  ... 

Hartford  Fire      ....  10,253,080  188,707  81',946 

Hanover 2.000,000  33.510  11,098 

HaniburK-Bremen     .   .    2,1.58,606  23.252  12.f)69 

Home,  N.Y 11,191,856  1.50,021  65.082 

Home  of  Utah 325.254  4,876  1..544 

Imperial 413,162  9.792  8.895 

Ins.  Co.  of  North  Amer.  3.672.196  75,966  .32,068 

Law  Union  &  Rock   .   .    1.604,895  26,620  14.325 

Liv.  &  Lon.&  Globe  .   .    8.119,577  171.324  83,238 

London  Assurance    .   .   5,886,732  110,269  •    70,149 

I»ndon  it  Lancashire  .    3.542,447  60.823  26,741 

Mechanics  &  Traders  .    1,018,721  15.500  10.857 

Mercantile  F.ctM.       .       113,742  3,.5()8  5.371 

Mercantile  F.  A  M.Und.     529.173  8,748  2.189 

Michiiran  F.  A  .M.  .    .   .       809.882  13,596  3,856 

Michigan  Commercial  .      183,874  8.040  6,063 

Milwaukee  Mechanics  .  4,:«2,696  63,210  28,108 

Minnesota  Underwril's     ZOOJxA  4.665  1,688 

National  Fire 6,528.274  107.949  42.712 

National  Union  ....    4449,801  37^27  21,438 

Newark 483,292  9.270  607 

New  York  Underwrite»s  2.893.576  48,011  1.5,296 

New  Uninswick  Fire.  .       999,863  14,888  9,702 

New   Haven   Iiiilerwr's       HOjOOO  1.435  565 

New  Hampshire  ....    1,078.697  28,885  20.504 

New  Zealand        ....    3.202,448  56,076  21  ,.543 

Niagara-l»etroit  Und.  .       3-53,429  6.448  630 

Niagara  Fire 3,515J68  72J)32  49,2.54 


Company  Written 

Northern,  N.  Y.  .  .  .  1.414,530 
Northern  Assurance  .  .  5.882,873 
NorthUrit.  A  Mercfle  5.915.441 
Northwestern  National  5,411,5.")4 
Norwich  Union    ....    2,262,312 

Orient 1.803.527 

Palatine 2,6'2:i.649 

Pelican 587.926 

Pennsylvania  Fire  .  .  .  2.368.260 
Peoples  National  .  .  .  1.30.000 
Phoenix  Assurance  .  .  3.704.614 
Phoenix.  Hartford  .  .  4.341..560 
Protector  Underwriters  932.(  SS 
Providence- Washington  1 ,53S.786 
Prussian  National  .  .  .  4,.510.937 
Queen  Ins.  Co.  of  Amer.  5,061.138 
Rochester-Cierman  .  .  .  2,0.55,.545 
Royal  Exchange    .   .   .    2,139..529 

Royal 8.249.058 

.Scot.  Union  it  National  3.388,8.38 
.Springfield  F.  &  M.    .   .    4.885.981 

Standard 697,2-28 

St  Paul  F.  ifc  M 3.237,742 

Sun  of  Ixjndon  ....  3.905.825 
Sun  of  New  Orleans  .   .       128,387 

Svea 2,.332.655 

Teutonia     444,943 

Union  Assurance    .   .   .    3,115,121 

Vulcan 139.792 

Western  Assurance    .   .    2.030,382 

Westchester 1.778.595 

Williamsbura  City  .  .  800.000 
Yorkshire 877.160 


Prem's 

Losses 

21 ,8;{5 

3,704 

103.6:}4 

40,599 

118.'288 

30,272 

09,022 

34.785 

46.711 

38.611 

29,433 

19,809 

43,499 

19,.508 

9.677 

5,097 

41.207 

32,050 

2,117 

4,019 

66,404 

33.764 

77.150 

48.612 

11.826 

8.745 

27,0.50 

11,943 

36.aS4 

18,127 

97,009 

.56.041 

a5.368 

21.382 

32.147 

10.027 

1.54,018 

61.279 

52,155 

16.881 

98, .549 

54.295 

8,891 

1.452 

03.915 

47.752 

08,840 

33.739 

2.612 

1,821 

48,265 

37.161 

7,4.50 

2,6.53 

59,079 

37,851 

2.124 

30.665 

16,883 

31,748 

18,843 

10,468 

6,974 

12.404 

2,790 

Total  Washington    .$2.59,101,414    $4,325,071  $2,1.57,602 

"      in  1911    ....    293,312,183      5,080.804  2..561.995 

New  Mexico  Fire  Business  in  1912 
Present  Population  367,000 

Reported  to  the  Coast  Review 

Losses 

Company                           Written             Prem's  Incur'd 

Atlas $    547,832      $  9.770  $  8,095 

Colonial 381,045          6,086  4,402 

Gontineiitiil 603,788         10,:J52  3,186 

Delawar.'  I'nd 6.050            103  ... 

Fidelity-Pheiiix  ....        445.394           7.744  6,937 

Fireman  s  Fund  .       .   .     2,0.59,211       37,940  18,659 

Fire  Association   ....      634,991         12.169  5,491 

German  American  .  .   .     1,848,838        19,!>88  20,361 

Germania  Fire  ....       663.015         11. .862  15.7.52 

Home,  N.  Y 1,339.470       19,.504  10,010 

Imperial 423,126          8,02;}  11.562 

Liv.<&Lon.\Globe  .   .     1,735,989       23,582  7,662 

London  .Vssurance.  .   .        &51,061         9,926  3,267 

London  &  Lancashire  .       462,787         8,957  4,760 

National  Fire l.%9,707       2;!.092  14.184 

Norwich  Union 575.0.54        10..554  6,868 

Northern  Assurance .   .    1,087,012       20,044  13,'288 

North  IJrit.  ct  Merc'lle  .       891.4'28        15,875  10,189 

Northwestern  National      311,749         5,465  4.678 

Orient 359,945         0..504  1,106 

Queen  Ins.  Co.  of  Amer.     769.H44       14.077  y,4.s6 

Royal l,6:W,s,S9       31,07'  •20,.527 

.Scot.  Union  it  National     877.863        16,798  9,212 

Westchester      .   .                 566,.503        10.997  8,660 

Yorkshire 2..")00              85  .   . 


Total  New  Mexico. 
"      in  19)1  .  .  .  . 


.  $20,754,691     $340,174       $218,3.38 
.    20,405..857      317..5S6         147.841 
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ITEMS 

— Tliere  is  a  Property  Ins.  Co.  Why  not  a 
Poverty  Ins.  Co.? 

— Though  half  its  premiums  are  from  San 
Francisco  business,  the  Dubuque's  Califor- 
nia loss  ratio  last  year  was  74  percent.  It 
is  a  nonboarder. 

— Manager  J.  H.  Patterson  of  the  Los 
Angeles 'Fire  visited  New  York  last  week 
and  appointed  PI.  W.  Brown  &  Co.  to 
represent  the  company  in  tlie  East. 
— Judgment  for  $17,614  with  interest,  a 
total  of  $22,500,  was  recently  given  P.  V. 
Rooniauck  against  Robt.  Dickson,  formerly 
president  of  the  defunct  Guardian  a  n  d 
Southern  companies.  The  note  sued  on 
was  given  for  stock  of  the  Armenia  Fire  in 
1905. 

— Our  field  men's  directory,  revised  to  date, 
appears  in  our  second  advertising  section  in 
this  issue.  We  do  not  print  this  as  often  as 
formerly,  because  the  field  men,  and  in- 
deed the  offices  themselves,  seem  to  take 
too  little  interest  in  the  corrections  and 
additions.  We  shall  probably  discontinue 
the  publication  of  the  directory  soon,  on 
that  account. 

— Fire  Marshal's  Rights. — The  fire  marshal 
of  Ohio  some  time  ago  broke  into  a  siied 
and  removed  furniture  which  a  claimant 
had  sworn  was  l)urned.  Judgment  had  been 
obtained  against  the  insurer  (the  Home), 
The  insured  caused  the  arrest  of  the  fire 
marslial,  but  the  court  sustained  his  right 
to  break  into  the  l^uilding  in  search  of  evi- 
dence. 

— Mrs.  Rosalind  Farnsworth,  widow  of  the 
iate  Edward  P.  Farnsworth,  the  well-known 
independent  adjuster,  was  a  beneficiary  of 
an  accident  policy  for  $2,500,  issued  by  the 
Standard  Accident  Insurance  Company  of 
Detroit.  The  policy  provided  for  accumula- 
tions for  five  years  at  the  rate  of  10  percent 
a  year,  making  the  insurance  $3,750.  The 
beneficiary  presented  a  claim  for  this  sum, 
and  received  a  cJjeck  for  $P),800.  The  addi- 
tional $50  was  sent  by  the  company  as  the 
anioant  also  payable  under  the  schedule  of 
operations  for  laparotomy.  Clarence  F. 
Briggs  is  the  Coast  manager  for  the  Stand- 
ard Accident. 


— An  effort  is  being  made  to  settle  the 
claims  against  the  Walla  Walla  Fire  by 
July  1  and  close  up  its  unsavory  affairs. 
— The  First  National  Fire  of  Washington, 
D.  C,  has  completed  its  capital  payment  of 
$1,000,000.  The  cost  of  organization  was 
something  like  12  percent. 
— Liability. — The  California  legislature 
passed  the  workmen's  compensation  bill. 
A  state  insurance  fund  is  created,  and  at 
the  same  time  many  offices  are  created,  and 
this  is  the  real  purpose  of  the  demagogues. 
Employers,  on  payments,  may  transfer 
their  liability  to  their  employees  to  the  state. 
The  65  percent  of  wages  as  the  measure  of 
liability  for  wages  is  well  calculated  to 
encourage  carelessness  and  persuade  single 
men  to  part  with  some  of  their  anatomy. 
— Northern  Assurance  Company. —  In  the 
fire  department  the  net  premiums  amounted 
to  £1,244,464,  showing  an  increase  of 
£1,489  in  comparison  with  those  of  the  pre- 
vious year.  The  net  losses  were  £659,788, 
and  the  total  expenses  of  management  (in- 
cluding commission)  were  £468,406.  The 
result  is  that  a  profit  was  earned  of  £115,- 
526.  The  balance  of  profit  and  loss  account, 
after  crediting  it  with  £195,311,  the  profit 
and  interest  on  the  fire  and  accident 
accounts,  and  charging  it  with  the  interim 
dividend  paid  in  November  last,  amounts 
to  £353,418,  out  of  which  the  directors  pro- 
pose to  add  £100,000  to  the  fire  reserve 
fund,  to  pay  a  further  dividend  of  4s.  per 
share  (less  income-tax)  and  a  bonus  of  Is. 
per  share  (less  income-tax)  on  account  of 
the  year  1912,  absorbing  £170,625,  and 
leaving  182,793  to  be  carried  forward  to 
the  year  1913.  The  total  accumulated  funds 
of  the  company  on  the  31st  of  December 
amounted  to  £7,991,753. —  The  Review, 
London. 

— A  Dare. — We  some  time  since  gave  Noah 
a  dare  to  defend  the  California  locals'  asso- 
ciation and  prove  its  real  value;  but  Noah 
Adair  didn't  accept.  Now  we  challenge  his 
successor,  Thompson  of  Napa  Tan  town,  to 
present  his  proofs  of  the  practical  utility  of 
an  association  which  has  no  influence  at 
Sacramento  nor  at  the  headquarters  of  the 
National  Association.  File  proofs  and  we'll 
guarantee  a  check. 
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Hoadley  Gets  the  Camden 
The  Coast  management  for  the  Camden 
Fin'  Association  of  New  Jersey  has  been 
transfi-rriMl  to  George  O.  Hoadley,  who 
succtVds  Mai-donuld  &  Miles.  The  Camden 
has  some  $;$,0i)0,000  assets  and  $838,733 
net  suri>liis.  It  was  organized  seventy-two 
years  a<,'o,  and  has  always  horne  an  excel- 
iiMit  reputation. 

Safety  Fund  Law 
A  new  California  law  provides  for  tlie 
creation  of  a  small  capital  safety-fund  to 
per{H>tuate  tlie  organii^ation  in  the  event  of 
a  conflagration.  New  York  and  Wisconsin 
have  a  similar  law,  under  which  a  number 
of  the  largest  comi>auii'S  operate. 


The  Northwestern  F.  AM.,  as  Manager 
Fuller  informs  us,  will  contest  the  law  as 
interpreted  by  the  attorney-general. 


Washington     Ruling     of    the     Attorney- 
'    General 

The  legislatm-c  uf  Washington  /lid  not 
P4SS  the  law  as  engrossed  but  the  state 
ofHcials  so  signed  it  and  the  state  constitu- 
tion provides  that  under  sui^h  circumstances 
a  rejected  clause  carelessly  engrossed  by  a 
clerk  and  signed' unread  by  the  governor 
and  other  officials  becomes  the  law. 

A  clause  in  a  bill  presented  at  a  previous 
session  require*?  all  companies  to  have  a 
special  deposit  of  $200,000.  This  silly  re- 
quirement was  cut  out  and  the  bill  witliout 
paragraph  4  of  .section  4  was  passed  by  both 
houses. 

The  clerk,  however,  engrossed  the  rejected 
l)aragraph.  Knowing  the  circumstances 
Commissioner  ydiively  did  not  enforce  this 
imjjossible  clause;  but  his  successor.  Com- 
missioner Fishback,  said  it  was  the  law  and 
he  would  enforce  it.  If  he  had  done  so,  all 
the  fire  companies  would  have  withdrawn 
from  Wasliington. 

The  attorney-general  has  just  handed 
down  a  ruling,  in  which  he  says  that  the 
clause  in  dispute  relating  to  the  special 
deposit  of  securities  applies  only  to  Ameri- 
cran  companiei^  applying  for  admission  after 
the  passage  of  the  amended  law. 

This  ruling  will  virtually  prohibit  the  en- 
trance into  Washington  of  any  more  Ameri- 
can cx^mpanies  until  the  clause  in  ([Ui'stion 
is  repealed. 


Vice  Pres.  Stewart  of  the  Citizens  of  West 
Virginia  is  in  San  Francisco,  considering 
numerous  applications  for  the  agency. 

Vice  Pres!  Bissell  of  the  Hartford  Fire  is 
in  San  Francisco.  General  Agents  Palache 
&  Hewitt  tendered  him  a  luncheon  yester' 
day,  at  which  a  number  of  underwriters 
were  present. 

The  Idaho  law  requiring  a  special  deposit 
somewhere  for  the  protection  of  all  policy- 
holders has  been  repealed,  but  the  state 
insurance  department  holds  that  such 
deposit  must  be  maintained  for  a  year. 

Neal,  Idaho,  May  21— The  Homestake 
10-stamp  mill  and  cyanide  plant  was  burned 
today.     Loss  $37,000. 

Field  Men's  Notes. — X.  W.  Clayton  Jr. 
succeeds  Goodwin  Speed,  resigned,  as  special 
agent  for  the  London  &  Lancashire  and  the 
Orient,  with  Montana  and  Utah  as  his  terri- 
tory and  Salt  Lake  City  as  headquarters. 

At  Los  Angeles  Victor  McNail  has  been 
appointed  a  special  for  the  Phoenix  of 
London. 

The  Norwich  Union  has  appointed  Wil- 
liam L.  Wallace  special  agent,  with  head- 
quarters in  San  Francisco. 

W.  T.  Christopher  of  Colorado  Springs 
has  been  appointed  special  for  the  Michigan 
F.  &  M. 

The  North  Coast  Fire  of  Seattle,  as  long 
expected,  lias  reinsuri'd  and  will  retire  from 
business.  The  reinsurer  is  the  Pacific 
States  Fire.  The  North  Coast  stockhoklers 
will  take  stock  in  the  reinsurer  for  such  of 
the  assets  as  may  be  left,  after  paying  the 
reinsurance  and  claims.  The  stockholders 
stand  to  lose  a  verj'  considerable  part  of  the 
original  investments  in  the  North  Coast. 
The  Coast  Review  has  intimated  at  different 
times  that  this  Seattle  comjiany  was  a  losing 
venture.  (It  succeeded  a  mutual  of  the 
same  name  in  1907.)  The  secretary  was  L. 
S.  Frudenfeld,  formerly  general  agent  of  the 
tiueen  City  Fire  in  San  Francisco. 
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LOOKING    BACKWARD 
Twenty  Years  Ago 

The  Alaska  canneries  agreement  was 
abrogated,  as  several  parties  to  the  agree- 
ment had  contracted  to  carry  cannery  busi- 
ness at  i  percent  per  month.  The  compact 
rate  was  3|  percent  a  year,  without  lacquer- 
ing, or  4  percent  with  lacquering.  For 
fraction5il  parts  of  tlie  year  short  rates  were 
charged. 

Portraits  of  Messrs.  Okell,  Donnell  and 
Nippert  appeared  in  the  Coast  Review. 
These  gentlemen  are  still  in  the  land  of  the 
living.  Okell,  Donnell  &  Co.  were  then 
representatives  of  the  Patriot  of  Dublin,  the 
Employers  Liability  of  London  and  the 
Williamsburg  City  of  New  York.  Mr.  Okell 
still  represents  the  Employers  Liability. 

Merchants  Mutual  of  Australia  went  into 
liquidation.     It  was  a  wildcat. 

The  Mutual  Fire  of  New  York  was  oper- 
ating extensively  with  large  pretences  but 
with  declining  surplus.  It  lost  $50,000  in 
one  Boston  fire.  It  later  got  into  difficulties 
and  retired. 

The  Thames  &  Mersey  printed  notices  in 
San  Francisco  that  it  would  underwrite 
hulls,  etc.,  on  underwriting  principles  but 
not  under  compact  rules. 

In  April,  1902,  sulphurous  vapors  from 
the  volcano  Mt.  Pelee,  on  the  island  of 
Martinique,  had  so  increased  that  breath- 
ing was  difficult  in  the  city  of  St.  Pierre. 
By  May  2  the  fall  of  ashes  had  stopped 
traffic  in  the  streets.  Yet  the  inhabitants 
were  not  alarmed.  Vulcan's  great  chimney 
had  smoked  before,  with  small  damage. 
Moreover,  it  was  ten  miles  away.  But  on 
May  8  an  eruption  occurred  and  in  a  minute 
or  two  the  city  of  St.  Pierre  was  almost 
completely  destroyed.  A  blast  of  hot  air, 
carrying  incandescent  dust,  rolled  down  the 
mountain  side  and  over  the  city  at  a  speed 
of  a  mile  or  more  a  minute.  Nearly  all  the 
citizens  were  instantly  killed  by  inhaling 
this  white-hot  blast.  A  prisoner  in  a  dun- 
geon and  a  few  people  along  the  shore  and 
in  the  suburbs  escaped.  The  number  of 
persons  burned  or  scorched  to  death  or 
asphyxiated  is  conservatively  estimated  as 
'30,000,  within  a  zone  of  about  eight  square 


miles.  There  were  no  heavy  earthquake 
shocks.  Eruptions  of  hot  air  from  volcanoes 
are  of  extremely  rare  known  occurrence. 
It  is  said  that  Kilauea  on  the  island  of 
Hawaii  has  had  such  an  eruption. 

Voss,  Conrad  &  Co.  were  appointed  gen- 
eral agents  for  the  Frankfort  Marine. 

H.  K.  Mann  was  elected  president  of  the 
Pacific  Insurance  Union,  succeeding  Capt. 
A.  E.  Magill. 

Overheard  on  the  Gars 

"I  dare  any  life  insurance  agent  to  come 
and  see  me,"  he  said;  "for  my  insured 
father  is  94  years  old  and  I  have  to  pay  the 
premiums  on  his  policy.  " 


Increased    Premium    Tax    In     Gallfornia 

Premium  tax  in  California  has  been 
advanced  to  If  percent.  This  poor  state 
needs  tlie  money. 


National   Union   Fire   Ins.  Go. 

Annual  statement  of  this  Pittsburg  com- 
pany is  as  follows,  in  brief:  assets,  $4,1.36,- 
638,  a  gain  of  !f>224,767;  surplus  to  policy- 
holders, !fil,.545,-227,  a  gain  of  $13,131;  rein- 
surance reserve  gained  |2S4,182;  premiums, 
$2,302,953,  gained  $230,352;  losses  were  49 
percent  and  expenses  were  39  percent  of  the 
premiums.  Coast  premiums,  $364,584,  with 
37  percent  loss  ratio.  In  California,  Dixwell 
Hewitt  is  manager  of  the  Metropolitan 
department  at  San  Francisco,  and  E.  C. 
Dietz  is  assistant  manager. 


Montana   Annual    Report 

Insurance  department  of  Montana  is 
among  the  first  to  issue  the  report  this  year. 
We  are  indebted  to  Commissioner  Keating 
for  a  copy. 

The  fire  loss  ratio  was  58  percent.  The 
premiums  increase  $100,500  —  but  losses 
increased  $300,000.  The  loss  ratio  had  been 
very  light  since  1905,  when  it  was  69  per 
cent.  In  1912  losses,  expenses  and  taxes 
exceeded  the  earned  premiums  of  Montana. 
Eight  of  the  companies  incurred  losses  in 
excess  of  premiums. 

The  North  River  had  a  66  percent  loss 
ratio.  The  Reliance  had  a  69  percent  loss 
ratio. 
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— Practically  jill  tin-  death  claims  of  tlie 
E«}iiital)Ii'  Lifo  are  paid  witliiii  one  day 
aft^T  rt'ci'ipt  of  proofs. 

— San  Francisco  peninsula  reservoirs  have 
only  loi  billion  gallons  as  compared  with 
28i  billion  two  years  ago. 
— The  Preferred  Accident  has  increased  its 
rates  slightly  in  Missouri  because  the  law 
of  that  state  makes  suicide  an  "accident." 
All  accident  companies  should  make  such 
rate  increase. 

— Investments. — The  California  legislature 
enacted  a  toned-down  "blue  sky"  law 
which  apparently  wil|  prevent  the  organiza- 
tion of  insurance  and  other  wildcat  com- 
panies. This  is  unfortunate  for  a  certain 
lawyer  in  San  Francisco,  a  friend  of  Otto 
Van  I^ningham. 

— Victoria,  B.  C,  holds  its  first  annual 
water  carnival  August  4-9.  of  this  year. 
There  will  be  a  congress  of  insurance  men 
of  Washington  and  British  Columl)ia  also 
in  Victoria  dining carnivaF week.  Victoria, 
the  "hit  of  old  England  on  the  Pacific," 
also  considers  itself  "the  Western  Venice." 
It  is  a  city  well  wcn-th  visiting. 
— Cancer.  —  F.,L.  Hoffman,  statistician  for 
the  Prudential,  in  a  recent  address  said 
that  the  annual  mortality  from  (;ancer  in 
this  country  is  75,000,  and  the  death  rate 
from  this  cause  is  increasing  in  all  civilized 
countries  2^  percent  per  annun^.  The 
average  age  of  those  dying  from  this  disease 
is  59.  The  menace  of  cancer  is  declared  to 
be  a  very  serious  one  for  the  race.  Only 
early  operative  treatment  is  known  to  be  a 
cure.  It  is  not  yet  known  whether  a  germ 
or  a  cell  defect  is  the  cause. 
—The  Atlas  Assurance  Co. — In  1912  the  net 
premiums  in  the  fire  department  were 
£1,082,440  and  the  los.ses  £548,725,  being 
50.6  percent  of  the  premiums.  The  under- 
writing surplus  of  the  account  is  £148,577, 
and,  -dfUw  adding  £10,509  to  the  reserve 
for  unexpired  risks,  there  remains  a  profit 
of  £127, OOS,  which  has  been  carried  to  profit 
and  loss  account.  ( )iit  of  this  profit  a  sum 
of  £7o,(5<v")  has  In-en  transferred  to  the  fire 
idsurance  fund,  making  it  £1  ,ri;;,7o2. 


—  Ihiwaii. — No  insurance  legislation. 

—  AVildcatter  Frank  .\nthony  got  9  months 
in  jail  and  $500  fine. 

— Fire  premiums  increased  5  percent  in  the 
Ignited  States  last  year. 

— Mutuals. — A  new  law  in  California  extends 
the  j)rivik'g(is  of  the  mutuals. 

— Spokane. —  The  state  insurance  depart- 
ment is  examining  the  Western  Union  Life. 
— California. — Officers  of  insurance  com- 
panies may  not  hereafter  Ixirrow  the  funds 
of  same. 

—  Marine. — The  World  Marine  and  the  Lon- 
don &  Provincial  Gen.  are  to  be  taken  over 
by  the  Yorkshire. 

— The  ^Metropolitan  Life  is  paying  over  a 
half  million  a  month  bonuses  to  its  indus- 
trial policyholders. 

— It  seems  sure  now  that  the  Insurance  Con- 
gress will  l)e  a  success.  We'll  all  have  to 
take  off  our  hats  to  Hathaway. 

— Cave-in  insurance  is  now  written  in  Penn- 
sylvania. "Caved-down-the-l)ank"  insur- 
ance is  needed  in  California. 

— Life.  —  Montana  is  certainly  prosperous. 
Life  insurance  written  gained  nearly  $4,400, - 
000  and  premiums  received  gained  $344,000. 

■ — In  California  sec.  594  is  amended.  It 
relates  to  classification  and  capitalization 
therefor.  S.  B.  890  regarding  the  embezzle- 
ment of  premiums  was  passed. 

— Wins  in  Oregon. — In  the  supreme  court 
the  Union  Pacific  Life  Ins.  Co.  has  won  in 
its  controversy  with  Ins.  Commissioner  Fer- 
guson. The  point  at  issue  was  the  suffi- 
ciency of  the  paid-up  capital  before  begin- 
ning liusiness. 

WANTED— \  Strong  non-Board 

Company.     Prefer  one  with  sinall 
husiness  in  this  city  on  the  books. 
Good    V>usine?s    as.sured.       Party 
thoroughly  responsible. 
Address      E.  N.  H. 

Elk's  Club,  Portland,  Ore. 
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Embezzlements 

The  following  comparative  statement 
showing  the  embezzlements  of  the  past  two 
years  has  been  compiled  by  the  Fidelity 
A  Casualty  Company.  The  information  for 
1911  and  1912,  as  collected  by  its  bonding 
department,  is  shown  in  the  following  table: 

1912  1911 

Banks  andtrnstco's  14.630,785    $  2,666,540 


Beneficial  ass'ns 

143,295 

477,858 

Public  service 

187,449 

1,736,428 

General  business 

1,767,405 

4,417,250 

Insurance  I'os 

51,683 

60,279 

Court  trusts     .    . 

188,395 

356,836 

Transportation  co' 

s          50,304 

310,551 

Miscellaneous 

214,140 

1,456,300 

Total 


$7,233,456    $11,482,051 


Fair  Notes. — Machinery  bldg.  is  half  com- 
pleted as  to  trusses — all  wood — and  con- 
nections; 47,000  feet  of  lumber  is  being  put 
in  place  daily  by  400  men.  The  building 
will  be  two  blocks — nearly  1 ,000  feet — long 
and  nearly  one  block  wide.  At  the  west 
end  it  would  be  a  perfect  windbreak,  but  it 
is  on  the  east  end  of  the  grounds,  near  the 


government  docks.  The  work  of  pile  driv- 
ing on  the  grounds  continues.  It  is  said 
that  the  filled-in  ground  has  already  sunk. 
No  other  exhibit  building  has  been  started 
as  yet. 

The  Bankers  International  Life  of  Denver, 
Colo. ,  has  taken  over  the  German  American 
Indemnity  of  that  city.  The  Bankers  has  a 
capital  of  $225, 000,  which  will  be  increased 
to  $325,000  to  take  care  of  tiie  $100,000 
capital  of  the  German  American. 

See? — A  few  days  ago  there  occurred  in 
Ontario,  Canada,  the  heaviest  shock  of 
earthquake  ever  known  in  that  province. 
The  effects  were  felt  in  the  towns  and  cities 
of  northern  New  York.  The  vibrations  fell 
little  short  of  being  a  No.  9.  Prof.  Lee 
argues  that  earthquakes  are  caused  by  sea 
water  filtering  down  to  the  "eternal  fires." 
But  Ontario  in  1913  is  a  long  way  from  the 
ocean ;  and  so  was  the  great  Missouri  shake 
of  1912.  By  the  way,  heavy  recorded  earth- 
quakes average  50  a  month. 

Can  any  St.  Louis  life  company  succeed? 
Ask  Boss  Cox. 


Are  You  Looking  for  Permanent  Success? 

You  will  find  it  by  s 
Life  Insurance   Coi 
policies,  Life  and 
provided  you  will 

selling  insurance  for  The  Pacific  Mutual 
-npany  of  California   because  its  liberal 
Accident,  are  what  the  people  want— 

SEE  THE  PEOPLE. 

Life  Department 

Accident  Department 

J.  N.  RUSSELL,  Jr., 

The  McCUISTION  CO. 

Manager, 

4^^^S^ 

General  Agents, 

Pacific  Mutual  Building, 

Bm^^^^m 

Story  Building. 

Los  Angeles,  Cal. 

islpfflsiili  rh^ 

B 

Los  Angeles,  Cal. 

KILGARIF  &  BEAVER 

ipwE^^^ 

F.  A.  STEARNS 

Managers, 

Shreve  Building,    San  Francisco,  Cal. 

Organized    18  68 

Manager, 

Shreve  Building,    San  Francisco,  Cal. 
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NET  ASSETS,  (Jan.  i,  1912) 
NET  SURPLUS,     " 


Insurance     Company 

Of  America,  N.  Y. 

$9,558,099.00 


E.  F.  BEDDALL 
President 


N.  S.  BARTOW 
Secretary 


3,738,799.00 

GEO.  W.  BURCHELL 
Vice-President 


GrossAssets,  ',Vi2'$99,466,277 
Exclusively  Fire  Assets  44,632,557 
Net  Surplus,  -  16,652,238 
Losses  paid,    ,     235,136,672 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  a"ny  Company  in  the  World 

GEO.  CHAPPELL,    Manager 

J.  J.  ATKINSON,  Sub-Manager 
LIVERPOOL,  ENGLAND 

DEPARTMENT     OFFICES:       Boston,    New  York,  Chicago,    Atlanta, 

San    Francisco,    Montreal.  t^"  Agencies  in  all  principal  Cities  and  Towns 


ROLLA  V-  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

ROYAL  INSURANCE  BUILDING.  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  Giicrest,  H.  R.  Burke,  J.  K.  Urmston 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred. 
J.  H.  Banks,  F.  J,  Perry,  J.  T.  O'Brien,  R.  S.  Folger,  Matt  B. 
Evans,   (automobile)  C.  A.  Luhrs. 
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FIRE 

Some  of  the  Chicago  brokers  are  re- 
fusing to  do  business  with  fire  com- 
panies that  remain  in  Missouri.  They 
take  the  ground  that  these  companies 
must  be  pretty  badly  off  for  business  to 
remain  in  Missouri,  and  don't  eaie  to 
take  chances  with  them.  The  brokers 
state  that  they  have  been  affected  by 
companies  going  out  of  business  and 
the  danger  will  be  that  any  company 
remaining  in  the  state  now  will  load  up 
too  heavily.  They  are  withholding 
business  from  the  Standard  of  Hart- 
ford. 

A  strong  law  governing  Lloyds  or- 
ganizations was  passed  this  year  in 
Minnesota.  Heretofore  such  concerns 
organized  with  $50,000  cash  and  $50,000 
in  notes  could  secure  license  in  the 
state,  and  they  were  not  required  to  put 
up  any  reserve.    The  new  law  requires 


them  to  have  $250,000  in  cash  and  they 
must  put  up  the  same  reserve  as  the 
stock  companies. 

Pasadena,  Cal. — David  B.  Schwartz, 
a  local  agent,  was  killed  when  a  train 
struck  his  automobile. 

Roseville,  Placer  Co.,  Cal. — It  is  pro- 
posed to  have  a  municipal  water  sys- 
tem.   The  town  owns  its  fireplugs. 

The  companies  say  that  it  is  a  high- 
handed outrage  to  attempt  to  collect 
under  the  lightning  clause,  for  tornado 
losses  at  Omaha.  Proofs  of  loss  are 
already  being  received  by  the  compan- 
ies in  which  lightning  is  given  as  the 
cause.  All  the  companies  agree  that 
there  is  absolutely  no  liability  under 
the  lightning  clause  and  that  the  de- 
vastation at  Omaha  was  due  to  wind. 
It  is  likely  that  the  companies  will  take 
concerted  action  against  all  attempt 
to  collect  in  this  way. 


Fire  and  Automobile  Insurance 

American  of  Ne\^ark 


Chartered  in   1846 


Capital  Stock 

Liabilities 

Special  Reserve  Fund 

P9et  Sarplns 

Total  Assets 

P.  L.  HOADLEY.  Pres't. 


Sl.OOO.OOO.OO 

5.431.072.05 

300,000.00 

3. 13.5. 102.52 

$9,866,174.57 


C.  W.  BAILEY.  Sec'y. 


Pacific  Department,      San  Francisco,  California 

GEORGE  O.  HOADLEV,  Manager 

Thos.  H.  Williams.  Asst.  M^r. 


70 


Advertising    Department 


New  Officers 

Portland,  Me.— The  Union  Mutual 
Life  has  promoted  Asst.  Sec.  Sylvan  B. 
Phillips  to  the  second  vice-presidency 
and  appointed  Harold  D.  Lang  assist- 
ant secretary.  President  Richards  has 
appointed  his  private  secretary,  Lud- 
well  L.  Howison  as  assistant  to  the 
president. 

The  Woods,  Charged  with  Arson 

Up  Colusa  way,  in  California,  the 
two  Woods  "boys,"  said  to  be  of  good 
family,  were  charged  with  arson .  They 
were  traced  to  Meridian  and  back, 
after  the  burning  of  the  grain  ware- 
house at  that  place.  Recently  they 
were  tried.  Lloyd  P.  was  found  guilty 
of  embezzling  1,221  sacks  of  barjey, 
belonging  to  Strauss  &  Co.  of  San 
Francisco.  The  district  attorney  then 
asked  that  the  charge  of  arson  be  dis- 
missed. The  court  granted  the  request 
and  sentenced  Wood  to  four  years  in 
the  penitentiary.  Ira  Wood  withdrew 
his  plea  of  not-  guilty  of  arson  and 
pleaded  guiljcy.  The  court  made  an 
order  suspending  judgment  and  admit- 
ting defendant  to  four  years'  proba- 
tion. 

The  examinations  of  the  Insurance 
Institute  of  America  will  be  held  in  the 
week  beginning  May  12th.  These 
examinations  are  under  the  supervision 
of  E.  R.  Hardy,  assistant  manager  of 
the  New  York  Fire  Insurance  Exchange, 
who  is  chairman  of  the  committee  on 
examinations  of  the  institute.  They 
will  be  held  simultaneously  in  Boston, 
Philadelphia,  San  Francisco  and  other 
cities,  where  there  is  an  insurance 
so3iety  affiliated  with  the  institute. 
Examinations  cover  fire,  life  and  cas- 
ualty subjects. 

Objectionable  laws  recently  enacted 
in  the  state  of  North  Dakota  governing 
the  writing  of  hail  insurance  will  com- 


pel most  of  the  large  companies  to 
cease  writing  this  class  of  insurance  in 
that  state.  Several  companies  have 
already  notified  their  agents  to  cease 
writing. 

"Gentlemen  should  not  emigrate,  it 
being  more  profitable  to  grow  produce 
under  a  glass  at  home."  So  begins  an 
advertisement  in  a  London  daily-print. 

It  is  reported  that  the  live  stock  com- 
panies suffered  heavily  in  the  Ohio  and 
Indiana  fields.  It  is  estimated  that 
5,000  horses  and  10,000  cattle  were 
destroyed. 

Money  is  reported  to  be  unusually 
scarce  in  Canada. 

A  friend  of  San  Francisco's  "socialist 
mayor"  asks,  "why  should  he  care  for 
the  votes  of  insurance  men,  since  they 
all  live  across  the  bay?" 

A  bungalow  near  Los  Angeles  has  an 
Indian  "fireside"  open  all  around. 
Have  you  any  insurance  on  it?  Why 
not?  Did  you  ever  know  an  Indian 
wigwam  to  burn? 

Why  is  it  that  crazy  men  have  the 
the  best  chance  of  election  to  the  legis- 
.lature?  In  Missouri,  the  climate  ex- 
plains; but  in  California? 

A  Portland  field  man  is  advertising 
for  "a  strong  non-board  company." 

Canada. — The  Alberta-Saskatchewan 
Life  expects  to  complete  its  organiza- 
tion within  a  year. 

The  rate  on  call  loans  is  6i  percent 
in  Canada. 

It  is  reported  that  since  the  recent 
wind  storms  five  millions  of  tornado 
insurance  has  been  taken  out  in  Iowa, 
and  that  the  companies  are  over- 
whelmed with  rush  orders  for  protec- 
tion against  tornadoes. 

Portland.— In  1912  the  number  of 
water  users  in  this  city  increased 
10.902.  Postal  receipts  increased  over 
10  percent. 
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ORGANIZED 
APRIL   13th,  1853 


Main  Offices 

56  Cedar  Street 


THE    HOME 

Insurance    Company 

NEW  YORK 


ELBRIDGE   G.   SNOW, 
President 


The  completion  of  SIXTY  YEARS 
finds  THE  HOME  in  the  prennier  posi- 
tion among  the  Insurance  Companies  of 
the  world  not  only  in  respect  of  FIRE 
ASSETS  and  SURPLUS  to  POLICY- 
HOLDERS— but  with  an  unexcelled  rec- 
cord  for  fair  dealing  in  every  emergency 
as  well  as  in  ordinary  routine — with  an 
unsurpassed  equipment,  and  with  the 
ability  as  well  as  the  readiness  to  serve 
the  public,  its  agents  and  brokers. 
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LIABILITY 

It  pays  to  settle  liability  claims  as 
quickly  as  possible — because  they  may 
grow  and  overspread  the  surplus. 

A  curious  case,  with  a  new  legal 
point,  is  a  suit  in  New  York  brought 
by  a  sprinkler  company  against  a  lia- 
bility company.  It  appears  that  the 
injured  employee  offered  toaccept$500 
in  full.  This  was  refused  at  first  and 
when  accepted  the  offer  was  withdrawn. 
Finally  the  employee  raised  his  de- 
mand to  $4,000.  The  insurance  limit 
was  $5,000.  Suit  was  brought  and  the 
jury  gave  a  verdict  for  $17,500.  The 
liability  company  defended.  It  asked 
the  sprinkling  company  to  pay  the  dif- 
ference between  the  large  verdict  and 
the  $5,000  insurance.  The  sprinkler 
company  sued  the  liability  company  for 
this  difference,  and  won  in  the  supreme 
court.  The  special  liability,  we  assume, 
was  for  failure  to  accept  the  employee's 
offer  to  settle  for  less  than  the  amount 
of  the  insurance  limit. 

An  Indiana  switchman  six  years  ago 
sued  a  railroad  for  the  acidental  loss  of 
his  legs.  The  jury  awarded  him  $30,000 
damages.  He  was  not  responsible  for 
the  accident.  The  United  States 
supreme  court  last  week  sustained  the 
award,  with  $5,000  interest.  The  court 
held  that  the  operation  of  a  switch 
engine  is  the  operation  of  a  train  under 
the  state  statute. 

FIRE 

A  law  has  just  gone  into  effect  in 
Wisconsin  providing  for  the  admission 
of  interinsurance  and  Lloyds  asso- 
ciations to  the  state.  It  is  the  intention 
of  all  the  large  and  reputable  interin- 
surance and  Lloyds  associations  to  come 
into  the  state  under  this  law  as  regular- 
ly licensed  companies.  Under  the  new 
law  these  associations  will  pay  their  tax- 
es regularly  to  the  state  the  same  as 


other  companies  and  persons  insuring 
with  these  associations  in  the  state  will 
thus  be  relieved  of  any  liability  for  tax- 
es and  will  also  be  able  to  bring  suits 
on  their  policies  in  the  courts  of  the 
state  and  will  have  the  benefit  of  super- 
vision of  their  association  by  the  insur- 
ance department. 

Eleven  interinsurance  exchanges, 
covering  both  fire  and  casualty  insur- 
ance, have  made  application  for  admis- 
sion to  do  business  in  Kansas  under  the 
new  law,  passed  last  winter,  legalizing 
interinsurance  concerns.  None  have 
yet  been  authorized,  but  it  is  likely 
that  all  of  them  will  be  granted  per- 
mission to  transact  business. 
GENERAL 

A  doctor  named  Williams,  and  who 
is  also  a  farmer,  has  trained  a  flock  of 
geese  to  pick  cotton  on  his  plantation 
near  Humboldt,  Tennessee. 

There  are  ten  geese  in  the  flock  and 
each  goose  will  pick  on  an  average  of 
seventy-five  pounds  of  cotton  a  day, 
and  the  whole  flock  often  gathers  suffi- 
cient seed  cotton  in  one  day  to  make 
two  large  bales. 

Williams  first  taught  his  geese  to 
pick  by  placing  grains  of  corn  in  the 
opened  bolls  in  such  a  way  that,  in  or- 
der to  get  the  grain,  they  must  pick 
out  the  cotton. 

In  that  way  the  geese  learned  to  look 
for  grain  in  each  boll  and,  though  they 
were  often  disappointed,  they  would 
get  a  sufficient  number  of  grains  of 
corn  in  one  hundred  bolls  to  keep  them 
enough  encouraged  to  continue  their 
search  for  corn. 

But— 

These  geese  will  not  continue  their 
effort  long  after  they  find  no  corn.— 
Cottrell's- 

And  property-owners  will  not  long 
insure  with  a  company  or  agency  that 
pays  only  55  cents  on  the  dollar. 
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Politician  Sent  to  Penitentiary 

Frederic  A.  Betts,  former  assistant 
secretary  of  the  Metropolitan  Life  of 
New  York,  and  at  one  time  insurance 
commissioner  of  the  state  of  Connecti- 
cut, who  confessed  to  the  theft  of  more 
than  $100,000  from  agents  of  the  Metro- 
politan Life  throughout  the  country, 
was  sentenced  to  not  less  than  two 
years  and  not  more  than  five  years  and 
one  month  in  state's  prison- in  the  crim- 
inal term  of  the  supreme  court  of  New 
York. 


The  new  life  insurance  company,  of 
which  B.  F.  Carroll,  a  former  governor 
of  Iowa,  will  be  the  head,  will  be  known 
as  the  Provident  Life  of  Iowa.  It  is 
expected  to  begin  operations  by  July 
1,  with  capital  and  surplus  of  $100,000 
each.     Experience  will  be  bought. 

Marysville,  Cal.  -A  $300,000  gold 
dredger  is  to  be  built  near  Hammon- 
ton.     It  will  have  a  steel  hull. 

Marine.— The  new  German  s.  s.  Im- 
perator  had  two  premium-absorbing 
mishaps  down  the  Elbe. 


GOOD  AGENTS   WANTED 

.  '  THE 

West     Coast    Life    Insurance    Co. 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  Saq  Francisco 


ORIGINAL    AND    ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Whicli  IVIeet  With  Instant  Favor 


OFFICERS 


THOS.  L.  MILLER,  President 

C.   O.   G.    MILLER,   Vice-President 

JULIAN  SONNTAG,  second  Vice-President 

WILLIAM  C.  HAMMOND,  Secretary 


Health    and    Accident     Insurance 

KIMBALL  C.  ATWOOD,  President 
/'TST'  .  /  WILFRID  C.  POTTER,  Secretary 

Assets,  January  1,  1913 $2,927,027  58 

Surplus  and    Reserve    (including 
^^  ^  ^  ~ /  y*^^      yf        fiAt/f^'^^^         Capital)  for  the  Protection  of 

^cJdeJ:   yi^K^^         Policyholders 2.613.849  13 

S^CCUM^'    ^^l       *-^^^^>-*         Claims  Paid,  Over 9,000.000  00 

OF  MEW  VORK.     ''  Voluntary  Reserve  for  Contingencies  100,000  00 

HEALTH    AND     ACCIDENT     POLICIES 

The  Best  Insurance  for  Business  and  Professional  Men  The  Easiest  Insurance  for  Agents  to  sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C.   FARRELL,  Manager  Pacific  Coast  Dept. 

466-457-468  Mills  Building;,  San  Francisco 


The    Coast    Review 


75 


FIRE  AUTOMOBILE    i 

NIAGARA    FIRE     insurance    Company 
Assets,     -     $6,981,389.16      Surplus  to  Policyholders,     -     $3,664,392.31 

■  DETROIT     FIRE    &    MARINE    insurance  Company  r 

Assets,     -     $2,194,259.14      Surplus  to  Policyholders,     -     $1,549,532.75 

1  NIAGARA  -  DETROIT   UNDERWRITERS 


Assets,     -  $10,661,489.00    Surplus  to  Policyholders,     -    $5,1 

EDWIN     PARRISH,    Manager  *^ 

lljll  Pacific  Coast  Department  334  Pine  St.,     -     San  Franciscc 

1.  £^^^£^Zvj9^^^^^^^9^^^z^^Z^c^^^P:^^^^^^^^W^^^Wtmk 


MEN    WHO    CAN 
DO    THE    WORK 

are  offered  remunerative  positions 
as  field  representatives  in  desirable 
territory.  Good  places  are  always 
open  to  the  right  men  —  those  w^ho 
can  produce  applications  and  collect 
premiums. 

UNION  MUTUAL  LIFE 
Insurance   Company 

PORTLAND,  MAINE. 
FRED  E.  RICHARDS,  President 

Address        Albert  E,  Awde,    Supt., 
396  Congress  St.,  Portland,  Maine. 

GEORGE    E.   HUNT,  Manager 
Shreve  Bldg.,  San  Francisco 

T.  H.  McAUis,  Manager,  Sherlock  Bldg. 
Portland,  Ore. 

P.  B.  Duren,  Manager,  Boston  Block,  Seattle, 
Wash. 

The  Western  States  Agency  Co.,  Manager, 
225  Foster  Building,  Denver,  Col. 

J.  E.  Evans,  Manager,  Vancouver,  B.  C. 


The  surplus  liners  and  the  mutuals 
and  the  interinsurers  and  the  weak 
Kansas  City  companies  are  doing  a 
land  office  business  in  poor  old 
Mizzoori  these  days,  while  the  solvent 


National  Union 

Fire  Insurance  Company 

of  Pittsburg,  Pa. 
Cash  Capital,  .....        $1,000,000.00 

Surplus  to  Policyholders,  -        -        -       1,.545,227.00 

Assets, 4,136,638.00 

METROPOLITAN    DEPARTMENT 

SAN     FRANCISCO 

604  Merchants   Exchange   Building 

DIXWELL  DAVENPORT.  E.  C.  DIETZ. 

MANAGER  A'^S'T  MANAGER 

FIELD   REPRESENTATIVES: 
R.  R.  Roper,  Northkrn  California 

()04  Merchants  Exchange  Bldg,  San  Francisco 
Alexander  MacDougald,  "^oithern  California 

P.  O.  Box  8f.S,  Los  Angeles,  Cal. 

home  companies  are  writing  cautiously 
at  safe  rates.  Mutuals  from  other 
states  are  preparing  to  burn  themselves 
out  of  business  by  circularizing  the 
people  of  the  afflicted  socialistic  state. 
The  politicians  are  organizing  fire 
companies  in  the  state,  for  if  they  can 
collect  salaries  the  loss  claimants  can 
go  to  the  devil. 


The  Arkansas  Blue  Sky  law  requires 
promoters  to  give  bond  where  stock  is 
paid  for  in  installments. 
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SOME  OF  THE  ADVANTAGES  ENJOYED  BY  EQUITABLE  REPRESENTATIVES 

The  hackinir  of  one  of  the  lar^eHt  nnd  stronKCst  rinancial  institutions  in  the  world. 

A  I'articlpatinir  Company. 

A  Prompt  Payinjf  Company.         0(  the  5.089  domestic  death  claims  paid  by  the  Equitable  during  1911,  5,035   or 
nearly  ')•(  per  cent  were  paid  witiiln  one  day  after  receipt  of  "Proofs  of  Death." 

A   Company   whose   poHciea   are  standard   contracts,  drawn    to   conform  to  the  Insurance  laws  of  New  York 
and  other  States. 

A  Company  issuinK  every   desirable  form  of  insurance   including   Corporation  Insurance.  Income  Insurance, 
Kmploye  Insurance.  Home  Purchase  Insurance,  Joint  Life  Insurance  and  a  large  variety  of  Annuities. 

A  Company  large  and  Strong  enough  to  insure  applicants  for  large  amounts  under  a  single  policy. 

A  Company  whose  policyholders  include  the  world's  Captains  of  Industry  whose   identification   with  the 
Equitable  is  in  itself  an  endorsement. 

A  Company  granting  insurance  t6  sub-slandard  physical  risks — bringing  protection  within  the  reach  of  appli- 
cants who  might  otherwise  be  deprived  of  it  and  saving  business  for  the  agent. 

A  Company  which  insures  women  at  the  same  premium  rate  as  men. 

A  Company  whose  canvassing  documents  are  comprehensive,  adequate  and  attractive. 

A  Company  engaged  in  a  broad  "conservation  of  life,"  movement — aiming  to  lengthen  the   lives  of  its  policy- 
holders as  well  as  insuring  them. 

A  company  that  has  withstood  every  conceivable  test — wars,  financial  panics,  epidemics,  and  lastly,  a  great  fire 
The  Societu  has  openings  in  practically  every  State  for  energetic  agents  of  character  and  ability. 
Addruss        H.  L.  R08ENFELD,   Assistant  to  the  President 
16.5  Broadway       The  Equitable  Life  Assurance  Society  of  the  United  States       New  York 


REPUBLIC  Underwriters 

POLICIES    UNDERWRITTEN    BY   THE 
AUSTIN    FIRE   INS.  CO.  and  the  COMMONWEALTH  FIRE  INS.  CO, 

of  DALLAS,  TEXAS 

TOTAL  ASSETS  OVER $1,174,970.99 

SURPLUS    TO    POLICYHOLDERS    OVER       ....  738,629.96 

LOCAL   AGENTS    WANTED 


243    SANSOME   STREET 
SiVN  Pra.ncisco,  Cal.. 


ANDERSON  &  EDWARDS,  Managers 


CASUALTY 

The  omission  of  a  paper  from  the 
annual  report  of  the  International 
Association  of  Casualty  &  Surety 
Underwriters  caused  the  resignation 
of  two  prominent  members. 

Lloyd's  Plate  Glass,  the  Fidelity  & 
Casualty,  New  York  Plate  Glass,  Royal 
Indemnity  and  the  Ocean  have  been 
appointed  a  committee  of  five  to  con- 
sider the  question  of  dealing  with  the 
plate  glass  losses  arising  out  of  the 
recent  floods  in  Ohio  and  Indiana,  and 
aggregating  from  $100,000  to  $125,000, 

The  new  Amsterdam  will  write 
surety. 


LIFE 

The  Life  Underwriters  Association 
of  Oregon  has  adopted  a  new  constitu- 
tion, admitting  four  types  of  men, 
including  Portland  solicitors. 

Illinois,  as  well  as  California  and 
Missouri,  etc.,  has  its  share  of  foolish 
and  cinchy  legislators,  one  of  whom 
proposes  that  every  company  shall 
mail  to  every  one  of  its  policyholders 
a  monthly  report  of  receipts  and  dis- 
bursements—an utterly  useless  thing 
which  would  be  done  at  the  expense  of 
the  policyholders.  Oh,  if  there  were  a 
fool-killer! 
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Agents  Do   Well  who  Represent  the 

SAN  FRANCISCO  LIFE  INSURANCE  COMPANY 

Experienced  Life  Insurance  Men 
and  Successful  Business  Men  Diredt  its  Affairs 

Business  and  Resources  are  Increasing.     Interest  Earnings  are 

6.30  per  cent.    Low^    Mortality  Experience   Shows 

Good  Class  of  Policyholders, 

Home  Office:  57  POST  ST.  San  Francisco,   Cal 


GERMANIA 

FIRE  INSURANCE  COMPANY, 
NEW  YORK. 


ORGANIZED  1859. 


Statement,  January  1,  1913. 


Cash  Capital,  -  -  -  $1,000,000  00 
Assets,  -----  7,213,762  27 
Net  Surplus,  -  -  -  2,613,814  88 
Surplus  for  Policyholders  3,613,814  88 

HEAD  OFFICE 

Cor.  William  and  Cedar  Sts. 

LIFE 

The  Pacific  Mutual  has  written 
$50,000  on  the  life  of  C.  J.  Laughren, 
Deming-,  N.  M. 

The  Connecticut  Mutual  is  trying  to 
locate  the  beneficiaries  of  $50,000  life 
insurance. 


The  Southern  National  will  be  merged 
with  the  Inter-Southern  Life,  under 
latter  name. 

The  Mutual  Life  has  recently  written 
a  number  of  policies  on  the  lives  of 
employees  of  a  Philadelphia  concern, 
in  competition  with  other  companies. 
The  premiums  are  paid  by  the  factory 
company. 


LEM  W.  BOWEN,  President 

Cash  Capital, 
Gross  Assets, 
Claims  Paid, 


THE 

Standard  Accident 

Insurance  Company 

Of  Detroit,  Mich. 

J.  S.  HEATON,  Secy. 

$     500,000 

4,377,439 

16,500,000 

Writes  Accident  and  Sickness  Insurance, 
Accident  Policies  Provide  foi — Unlimited  In- 
demnity, Beneficiary  Benefits,  Accumula- 
tions, Optional  J3enefits,  Hospital  Indemnity, 
Combination  Features,  Surgeons'  Fees  Where 
no  Claim  for  Disability  is  Made,  Special 
Benefits     for     Sunstroke,      Freezing,      Etc. 

Accident  and  Sickness  Insurance  for  Women. 
Contracts  Practically  Without  Conditions. 

CLARENCE  F.  BRIGGS. 

SuPT.  Pacific  Coast  Department. 
California,  Oregon,  Washington,  Idaho,  Nevada,  Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 


Mills  Bldg., 


San  Francisco 


H.   H.   HAIGHT.   District   Agent. 
Contracts  Unexcelled.       Agents  Everylvhere. 
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HOME    LIFE    INSURANCE   COMPANY 

OF    NEW    YORK 

— The  Fifty-third  Annual  Statement  of  the  Home  Life  Insurance  Company,  of  which  Geo.  E.  Ide  is 
President,  shows  that  most  satisfactory  progress  has  been  made  during  the  past  year;  that  the  gain  ia 
insurance  in  force  is  over  five  and  one-half  millions,  the  amount  in  force  being  now  nearly  $!  I  1,000,- 
000.  After  providing  for  the  various  funds  for  the  protection  of  the  policy  obligations,  there  remains 
upon  a  most  conservative  basis  of  valuation  a  surplus  of  nearly  two  millions,  over  and  above  the  fund 
of  two  and  one-half  millions  which  is  set  apart  for  deferred  dividends,  an  item  ordinarily  included  in 
the  surplus  account.  The  payments  to  policyholders  during  the  year  amounted  to  nearly  three  mil- 
lions, including  over  half  a  million  dollars  in  dividends  to  policyholders. 

—  "The  Coiiic'l  (t-  Fin'd  Chroii."     l-,^.5-13. 

GEO.  W.  MURRAY,  Supt.  of  Agts., 

256  BROADWAY.  NEW  YORK,  N.  Y- 


For  Agency  apply  to 


The   FRANKFORT 

General  Insurance  Co. 

Established  1865  Entered  United  States  1896 

U.  S.  Department,  ;23  William  St.,  New  York,  N.  Y. . 

Liabiiity 

Workmen's  Collective 

Workmen's  Compensation 

Burglary 

Personal  Accident  and  Health 

Industrial  Accident  and  Health 

Agents  WiiiitL'd  For  (unoccupied  Territory     '     - 
Apply  to  Now  York  ntlire  or  to 
WALTER   A.    CHOWEN, 
Pacific  Coast  General  Agent 

340  Sansome  Street  San  Francisco 

AGENTS  WANTED 

To  Solicit  Subscriptions  for  The  Coast 
Review,  now  in  its  42d  year.  Good 
commi.ssions.  Sample  Copies  sent  in 
advance.  Will  pay  well  any  active  man. 
Specia^  offerings.  Write  Publislier  for 
further  particulars. 


GENERAL 

The  inception  period  of  sprinkler 
leakage  insurance  has  passed.  Owners 
are  awakening  to  the  fact  that  this  is  a 
legitimate  and  necessary  indemnity. 
Companies  are  receiving  many  calls  for 
this  class  of  protection,  and  many 
requests  for  rates  and  other  informa- 
tion in  connection  with  the  hazard. 

In  Wisconsin  the  fire  and  miscellan- 
eous companies  are  still  prohibited 
from  imposing  a  time  limitation  on 
actions.  The  limitation  by  law  is  six 
years. 

"Hold-up"  insurance  is  the  latest 
form  of  insurance  in  New  York  City. 
Citizens  who  fear  being  molested  by 
hold-up  men  in  that  city  can  now  pro- 
tect themselves  from  loss  by  taking  out 
this  policy. 

It  is  proposed  to  shut  down  a  num- 
ber of  Oregon  lumber  mills  because  of 
the  I.  W.  W.  strike. 

Have  you  noticed  that  the  Stearns 
family  have  a  stern  look? 

Dallas,  Tex.,  has  a  16-story  building. 

J.  C.  Lafarge,  alias  A.  T.  Fargor,  had 
$10,000  insurance  in  the  Postal  Life, 
$3,000  in  the  Modern  Woodmen,  $2,500 
in  the  Artisans.  He  made  his  wife  the 
beneficiary.  Both  are  now  under 
arrest  for  the  crime  of  substitution. 
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1792~^*^^  INSURANCE 


AUTOMOBILE  INSURANCE— 


1913 


Insurance  Co.  of  North  America 

OF    PHILADELPHIA 

ASSETS, $17,850,390.17 


Alliance   Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  2,235,234.35 


PACIFIC   COAST    DEPARTMENT: 

JAMES  C.  JOHNSTON,  General  Agent 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO.  ORMOND  SMITH,  San  Francisco  M.  H.   REEVES,  Spokane,  Wash. 

W.  F.  KUHL,  Los  Angeles,  Cal.  BERNARD  FROISETH,  Portland,  Ore. 

OILMAN    L.  CAMP,  Billings,   Mont. 


FIRE 

The  State  of  Penn  is  withdrawing 
from  all  unprofitable  states. 

The  Commercial  Fire  of  Washington, 
D.  C,  has  been  admitted  to  Indiana. 

A  new  Michigan  law  prohibits  col- 
lection of  policy  fees. 

Bunco  Barker,  attorney  general  and 
master  of  buncombe,  says  that  the  fire 
companies  canceling  policies  are  gulity 
of  the  most  daring  conspiracy  ever 
known,  and  that  he  will  cause  the 
extradition  of  the  managers  and  offi- 
cers of  the  fire  companies  which  decline 
to  write  business  in  Missouri  under 
impossible  conditions.  The  business 
men  of  St.  Louis  have  begun  a  referen- 
dum petition  for  the  suspension  of  the 
Orr  anti-trust  law  of  Missouri.  Many 
companies  are  refusing  to  allow  any 
indorsements  to  be  made  by  their 
agents,  as  such  indorsement  may  be 
considered  a  violation  of  the  new  law. 


LIFE 

President  De  Boer  of  the  National 
Life  is  visiting  the  western  agencies  of 
the  company. 

The  Phoenix  Mutual  Life,  requires 
blood  pressure  tests  of  applicants  apply- 
ing for  five  thousand  dollars  or  more 
insurance. 

An  Illinois  legislator  wants  state  life 
insurance,  insuring  every  one  at  uni- 
form rates.  This  benevolent  insurance 
is  to  be  operated  on  the  assessment 
plan.  Insurance  is  not  compulsory. 
Many  offices  are  created  or  would  be 
by  this  new  law,  as  politicians  are  to 
be  paid  four  thousand  dollar  salary 
each,  but  the  secretary,  expected  to 
know  something  and  be  able  to  make 
his  own  living,  is  to  have  a  salary  of 
$7,500  per  year.  So  it  is  evident  the 
California  legislature  does  not  monopo- 
lize all  of  the  freaks. 
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^RE  YOU 
interested 
in  the  Pacific 
Department 
Business  of 
Companies  ? 
You  will  find  it 
in  the  Coast 
Review's 

PACIFIC 

FIRE 

CHART 


1913 


for  five  years 
past 

This  is  a  sam- 
ple page. 
Price  25  cents 
Address 
Coast  Review 
Merchants 
Exchange 
San    Francisco 
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HOME  OFFICE 

SEATTLE 
U.    S,    A. 


nsurahce  Lompanx 


An   OLD    LINE    Company 
with  NEW  LINE  Ideas. 


LIFE 

HEALTH 

ACCIDENT 


3-1  P 


OLICY 
ROVIDING 
HRFECT 
ROTECTION 


Life  Premiiuns   CUase  if  Pernnnwnth/  JJisabfed. 
Monthly    Indemnities.      Guaranteed   Dividends. 

$200,000.00     Deposited  With  State  Treasurer 
Reserves    and    Surplus  to  Policyholders   over  $500,000.00 


President.  Hon.  GEO.  A.  COX. 
Vice  President,  W.  R.  BROCK. 


General  Manager 

W.  B.  MEIKLE 


WESTERN  ASSURANCE   CO. 

OF  TORONTO  (  incorporated  1851) 

United  States  Assets $2,464,562.05 

Liabilities  in  United  States 1,446,243.42 

Surplus $1,018,318.63 

PACIFIC  COAST  DEPARTMENT 

129  LEIDESDORFF  STREET        -        -        .         SAN  FRANCISCO 

W.  L.  W.  MILLER.  Manager. 


Total  Assets  Represented  over  $20,000,000 

Svea 

Insurance  Company 

of  Gothenburg 


Agricultural 


Insurance  Company 

Watertown,  N.  Y. 

Globe  &  Rutgers  Fire 

Insurance  Company 

of  New  York 

Hamilton  Fire 

Insurance  Company 

of  New  York 

Globe  Underwriters 

of  New  York 


EDWARD    BROWN   &    SONS 

General    Agents  Pacific   Coast  Department 

202  -  204  Sansome  St.,    San  Francisco 


22,000     EDITION 


It  Is  for  All  Local  Agents 
1 0th  EDITION 

Pacific  Fire  Manual 

(  formerly  the  Otey  Manual ) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 


For  Sale  by  the  Coast  Review 
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GENERAL  The  advertisement    of    a  reputable 

The  Montana  Live  Stock  &  Casualty  firm  is  just  as  advantageous  to  the 

is  preparing  to  begin  business  soon,  reader  as  to  the  advertiser,  for  every 

with  ex-Gov.  Norris  as  president  and  good  commodity  is  more  profitable  to 

Geo.  B.  Conway  as  secretary.  the  buver  than  to  the  seller. 


TME     BEST     COMPANY    TO     WORK     TOR 

is  one  whicfc  moeX   rapid  progress  because,  anKtng  other  good   points,  it 

granti<  the  it  .>tection  to  pcjicyholdeis  through  oombinatioas  of  Life  insar- 

ance,  Pennaaent  L'.saMliij  insorance,  and  Weekly  Indemnity  for  loee  of  time. 

THE  COLL->fBL\N'  NATIONAL  LIFE  INSLTl.XNCE  COMPANY 

Boston,    Mass 

ARTHUE  E.  CHILDS,  Preadent 

WiLUjui  C.    JoHssos,  Vice- President  and  General  Manager 


Union  Assurance  Society,  Ltd. 

1714  OF   LONDON  1913 

Assets.       ....       $6,000,000.00 

CATTON,  BELL  &.  CO,,  General  Agents 

R-CMEDCRAFT.  JOHN  E.  fOSGROVE, 

Miai^er  Aj.s't  Manarrr 

■4f4  CALIFORNIA  ST..  SAN  FRANCISCO 

SPECIAL    4GfArrS.— »>L  M.  K\TTEK.-<»:-    ;      :    .  I.  M.  Fl> HER,  Jr..  Spokane 

F.  F.  RICHARD*.  U^   .    ?^  ,  -  F.  A.  STAHL.  sacnmeiito 


ORGAXIZED    1797 

I  he  NorwicK  Union  Fire  Insurance  Socieby^  Ltd. 

Of  Nor-.v:ch.  En?. 

ASSETS  0\ER  SlO.OOO.OCKi  LOSSES  PAID  0\  ER  SIOO.000,000 

Northwestern  Fire  and  Marine  Insurance  Co., 

Of    Micntapolis.  Minn. 

Assets,      -     $995,596         Capital.     -     $300,000         Surplus,     -     $334,591 

PACIFIC   DEPARTMENT 
3.  L.  FULLER,  Manager  332  Pine  St..  S.\N  FR.\NCISCO 


^            Pacific  CkMst  Department 

Aachen    &    Munich 

Fire  Insurance  Company 

430  C&Ufomia  St.,        -          -       San  Francisco,    Ced. 

A-  C.  OLDS,  Manager 

1 

|C=3| 

1 

\^=^\ 
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ARE  YOU  PLEASED? 

IF  NOT,  SEE 


US 


POLICIES     LP   TO    THE    MINLTE 

LIFE,  ACCIDENT  and    MEALTM, 

Occidental  Life  Insurance  Co. 

OF    CALIFORNIA 

"THE    DURABLE  " 

Third   Floor  Gros<e  Blj^o.  LOS    -A.NGELES.  CAL. 


THE  NEW  YORK  UNDERWRITERS'  AGENCY 


lf.518  602.22 


Cash  Assets  13.  -  - 

Net  Surplus  .    .        --li,      ... 

Surplus  to  Policyholders  Jauary  1.  l"51o. 
Los^ses  Paid    Over         .         -        -         .        . 
H.    R.    MANN,   Manager 
F.    M.   BRANCH,   H.   R.   MANN   Jr.,    Assistant  Managers 
Pacific    D^par-tment  1    339'3-f-l     Sansome     St..    San     Francisco 
SreCIAL  AGEITS  AID  AOMISTEBS :— V.  H.  QUTTZOW.  A.  C.  AXDEKSOX.  Sax  Fkjuccisco.  Cai_  :  A.  E   BAOXT. 
Posn-AXD.  Okegox:  H.  HAKKT  SUTTH.  Los  Asgkt  irs..  Cal.:  H.  B.  HAGEX.  SrocAXE.  Wash. 


President.  HON.  GEO. 

Vice  Prfs^:e-:,Vi 

A.  COX. 
R.   BROCK 

GsMnl  Haufcr 

W.  B.  «EIKLE. 

BRITISH 

AMERICA 

ASSURANCE 

CO. 

Surplu.< 

.'.es 

OF  TORONTO 

EVCORPt^R,\TI 

-•If':.?:  59       'j 

$70].543.Si        J 

PACIFIC 

COAST 

DEPARTMENT 

129  Leidesdorff 

Street. 

- 

San  Francisco 

^V 

.    L.   W 

.    MILLER. 

Manager 

Yoa  can  do  business  in  Japan  if  yoo 
write  your  policies  in  Japanese  and 
show  your  reserves  thereon,  as  by  your 
books,  and  deposit  60  percent  thereof. 
The  motto  of  the  imperial  authorities 
seems  to  be:  the  foreign  insurance 
chaps  must  go. 


Judge  Porterfield  of  the  circuit  court 
of  Kansas  City  recently  decided  that 
the  amendment  to  the  Missouri  insur- 
ance law,  which  says  that  only  citizens 
of  Missouri  may  sue  in  its  courts  on 
insurance  policies,  was  not  coostita- 
tional. 
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GENERAL     INSURANCE     NOTES 


FIRE 

A  bill  has  been  introduced  in  the 
Georgia  legislature  to  establish  a  system 
of  state  fire  rating. 

The  Louisiana  supreme  court  has  held 
that  the  office  of  state  fire  marshal  is 
unconstitutional  in  the  city  of  New 
Orleans,  thereby  destroying  the  police 
power  and  jurisdiction  of  that  office  in 
that  city. 

The  fire  compaYiies  are  losing  money 
in  Kentucky  at  present  rates  but  the 
state  rating  board  has  just  announced 
rates  about  18  percent  lower.  The 
politicians/  it  seems  certain,  are  de- 
termined to  create  more  offices  by 
bringing  about  state  fire  insurance. 

The  Missouri  insurance  backbone  is 
being  tested.  The  governor  says  his 
spinal  column  is  rigid  enough  to  knock 
out  the  "insurance  trust."  He  doesn't 
care  for  the  banks  or  the  businessmen, 
who  have  no  voting  strength.  Besides, 
he  prefers  state  insurance  and  a  larger, 
number  of  officeholders.  He  advocates 
it  with  all  the  hardihood  of  ignorance 
and  demagogy.  Poor  old  St.  Louis! 
The  expected  conflagration  would  ruin 
it. 

The  Western  Bureau  companies,  as 
well  as  those  of  the  Western  Union, 
have  suspended  business  in  Missouri 
because  of  the  new  law.  The  foolish 
politicians  in  office  are  threatening  to 
arrest  the  officers  of  all  companies 
which  decline  to  write  unprofitable 
business  in  Missouri.  Loans  are  being 
called  in  because  of  lack  of  insurance 
protection.  All  this  trouble  has 
grown  out  of  the  first  state  rating 
i)ureau  advocated  by  organized  locals. 
The  Mis.«iouri  locals,  however,  are 
standing  loyally  by  the  companies. 


LIFE 

The  Canada  Preferred  has  been  in- 
corporated. 

California  has  $165  life  insurance  per 
capita,  and  Colorado  $175. 

A  $5,000  insurance  contract  was  made 
on  the  life  of  a  passenger  on  the  S.  S. 
Mauritania  at  sea,  by  a  wireless  mes- 
sage to  the  Commercial  Union  in  Lon- 
don. 

The  Arizona  Life  of  Phoenix  rein- 
sured its  business  in  the  Occidental  of 
Los  Angeles  and  has  retired  from  bus- 
iness. The  Arizona  lasted  a  year  and 
had  about  $355,000  insurance  in  force. 

The  Travelers  has  adopted  for  the 
benefit  of  its  employees  an  insurance 
and  pension  scheme,  embodying  plans 
that  the  official  staff  has  had  under 
consideration  for  some  time,  and  when 
submitted  to  the  board  received  unani- 
mous approval.  "It  anticipates,"  says 
President  S.  C.  Dunham,  "what  will 
become  the  modern  and  enlightened 
relation  between  employers  and 
employees." 

The  salaried  man  who  has  completed 
three  years  of  continuous  service 
receives  as  extra  compensation  life 
insurance  to  the  extent  of  $500,  with 
an  additional  $100  for  each  year  in 
excess  of  three  years.  The  maximum 
amount  of  insurance  in  any  case  is 
$2,500.  Additional  compensation  has 
been  authorized  in  the  form  of  a  pen- 
sion to  employees,  who  from  old  age  or 
failure  of  health  shall  become  disabled. 
No  one  will  be  eligible  unless  he  shall 
have  rendered  five  years'  continuous 
service,  and  no  pension  shall  exceed 
one-half  the  compensation  received  at 
the  time  of  retirement,  and  none  to 
exceed  $3,600  a  year. 
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CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY 

Stands  alone  in  having  paid  to  its  policyholders  in  death  claims,  endow- 
ments, dividends,  surrender  values,  annuities,  and  other  credits  more 
than  they  have  paid  to  it  in  premiums. 

Premiums  received  since  organization,  1846-1912  ....       $280,438,555.87 
.Returned  to  policyholders  as  above  noted,  in  the  same 

period 288,936,237.13 

E.rress  of  <nnonnt  so  returtiefj 8,497,681.26 

Insurance  in  force  December  31,   1912 209^394, 597. 00 

The  only    company  with  such    a    record   is   the   best   company  to 
represent.  President,  JOHN  31.  TAYLOIi,  Hartford,  Ct. 


Lqs  Angeles  Fire  Insurance  Compahy 

Los  Angeles,  Cal. 
Cash  Capital,  (Fully  Paid),    .      .  $200,000.00 

Secure  An  Agenc;}^  of  This  Home  Company. 

A  Good  Agency  Company. 

San  Francisco  Office,        3  34   California   Street 


CALIFORNIA  NATIONAL  LIFE 

Insurance  Company 


Safe         ..         Sound         ..        Conservative 


HOME   OFFICE 
Timken  Building  SAIN  DIEGO,  CALIF. 


THE  THIRD  CLASS  LOCAL  AGENT 

WHAT  would  you  think  of  a  local  agent  who  never  talked  about  insurance  ? 
about  its  cost,  income  and  profits,  its  commissions,  taxes  and  expenses?  He 
wouldn't  know  much  about  the  business,  would  he? 

Now  an  insurance  journal  is  but  authoritative  talk  about  insurance,  backed 
by  libel  liability. 

Any  local  agent  who  doesn't  read  about  insurance  in  an  insurance  journal  is 
a  Third  Class  Local  Agent. 

He  is  not  up  to  date  in  news,  in  principles,  in  practices,  in  court  decisions, 
in  knowledge  of  the  condition  and  prospects  of  the  insurers. 

He  is  like  a  cheap  skate  of  a  lawyer  who  never  reads  a  court  decision,  or  a 
bum  doctor  who  never  reads  a  medical  journal. 

r;nnJ^^t^^^  rate  local  agent  saves  a  cent  a  day  but  he  may  cost  his  patron 
^.UUU  when   a  loss  is  settled-and  thereby  lose  friendship  and  $500  commissions. 
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^ . ^    rf^^^i-^^l    INSURANCE  COMPANY 

/xmcrican  i^cntrai         of  st.  louis  Ksuibii>iif.i  1853 

Assets.  $5,549,279        Surplus  to  Policyholders.  $2,410,275        Losses  Paid.  $26,531,745 

^-        r>^--|    F.  &   M.   INSURANCE  COMPANY 
^*'»     ■^aUI  of  St     Paul.   Minn.  Establishe.!  1863 

Assets.  $8,785,319       Surplus  to  Policyholders,  $3,351,370       Losses  Paid.  $44,006,102 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

Mercantile  '■  »  "„,  TUT'^^'     Minnesota  "^.TSlIf"' 

Assets $5,549,279-  Assets $8,785,319 

Surplus  to  Policyholders.    2.410.275  Surplus  to  Policyholders.     3.351.370 

TERRITORY     California,  Oregon,  Washinirton,  Idaho,  Montana,  Utah.  Nevada  and  Arizona 

CHRISTENSEN  &  GOODWIN,  Managers 

Pacific  DepaHment:—2'ib  to  241  Sansome  Street,  San  Francisco. 


Fire  Association 

Organized  1817  Of  PHILADELPHIA  Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cafih  CapiUl.  -  $    750.000.00  Cash  Assets,  -  $9,091,141.00 

Net  Surplus,  -  2,590,263.00  Policyholders  Surplus,       3,340,263.00 

PHILADELPHIA    UNDERWRITERS 

<  Insurance  Company  of  North  America  and  Fire  Association  of  Philadelpliia.  I 
ToUl  Assets,  -  $26,907,330.00  Surplus  to  Policyholders,  -  $12,185,135.00 

Net  Losses  Paid  in  San  Francisco  jn  1906,        -         -        $5,064,178.03 

FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  O'GRADY,  San  Francisco;  GEO.  F.  STANIFORD.  Los  Angeles 
315  California  Street,  _  _  _  San  Francisco 


FIRE  MARINE 

A  Kentucky  jury  rendered  a  verdict  The    Cunard   Company  has  entered 

against  a  company  in  a  case  where  one  into  mutual  insurance  for  reducing  the 

of  the    stockholders    looted   his  com-  amount  of  uninsured  risks  on  the  large 

pany's  store,  and  set  fire  to  it  to  cover  ships.     A  special  resolution  authorizes 

up  his  theft.     He  was  sent  to  the  pen-  the  company  to  become  a  member  of 

itentiary.     The  court  ruled  that  as  the  any  association,  company  or  club  which 

mutual  company  was  insolvent  at  the  insures  against  losses  and  all  dangerous 

time  of  the  fire  the  creditors  were  the  risks  on  the  mutual  plan  or  otherwise, 

real  parties  in  interest,  and  that  there-  The  resolution  also  authorizes  the  com- 

fore    stockholders    could    not  destroy  pany  to  carry  on  a  business  of  marine 

their  interests  by  arson.  or  marine  accident  insurance. 
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There  are  about  120,000  lawyers  in  Association  is  only  5,584,  while  the 
the  United  States,  and  yet  the  total  American  Medical  Association  has 
membership    of    the     American    Bar     more  than  30,000  members. 


ATLAS 

Assurance  Company 

(LIMITED) 

Of  London,  England 
With  which  is  Incorporated  the 

MancKcster  Assurance  C  >. 


TOTAL  SECURITY,    •     •    $25,000,000,1)0 

ASSETS  IN  UNITED  STATES,  $2,826,707.00 


Office :     43 O     California     Street,     San     Francist  3 


PRANK  J.  DEVLIN,  Manager 

T.  M.  PALACHE,  Assistant  Manager 


Statements  showing  the  standing  of  the 

CALEDONIAN       insurance    company  Of  Edinburgh 

The  oldest  Scottish  Fire  Office 


Capital $5,078,365  32 

Capital,  paid  up 537,500  00 


Organized     105 ) 

Assets, :    9,557,563  20 

Net  Surplus 2,230,403  19 


CALEDONIAN-AMERICAN     insurance    company  Of  New  fork 

Capital  .    .    .  $200,000  00  Cash  Assets  .    .    .  $253,114  00  Surplus  to  Policyholders  .    .    .t  \  8,104  00 

THE    SCOTCH     UNDERWRITERS 

Assets $19,557,563  20  Net  Surplus $2,230,405  19 

Pacific  Department    Office  :      430  California  Street,  San  Francis-;  ». 
A.   C.    OLDS,    iVIanaser 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coa«t  Directors 


The    Coast    Review 

Our  Directory  of  Pacific  Coast   Fieldmen 


Special  AgcntB  arc  invited 
Aetna 

San  Franci»co-<i.  A.  K.   lU'luT 
(i.  K.  TdWiisoiiil.  A.  It.  Miiir 

Los  AnisflM— II.  K.  (CUri.Mi 

PortUnd— .1.  A.   Muriili.v 

Spokane     <;.  S.  .Miifiiicr 

Sail  Lakf-ll.  K.  Mills 
Atlas 

Denver— Win.  .Maiiliinir 

Portlaiil     K.  V.  MilliT 

San  Krancisco   I'".  II.  hlstiT 
A.  K.  Elirlmrii 

Spokane -II.  W.  .'^iiliiii 

Los  Aneeles-II.  K.  .lack.snu 

Bertheau,  Selbach  &  Bertheau 

San  Francisco— I.  I>.  Schlinl)el 

K.  C.  V.  Medcraft 
Los  Aneeles— R.  L.  McCulloch 

Edward  Brown  &  Sons 

San  Francisco     Will.  II.  Mill. 

W.  II.  <iil)l>(>ii.-,  h.  .M.  Hale 

W.  H.  W.'>tlakH 
Los  Aneeles  -('has. Van  ValkciibiirK 
Seattle— W.  I'.  PoriiP 
Spokane— (has.  A.  Weiidl.-r 
Salt  Lake— .1.   P.  Haggle 

California 

San  Francisco— H.  C.  K.  Bil-well. 
■      Siipt.  of  Agc'iicifS 
.1.  W.  Warner 
Los  Angeles-Leigh  H.  Kiiliins 
Seattle— A.  N.  Lindsay,  C.  -M.  Kupe 
Portland— B.  A.  Siffonl 

Catton.  Bell  &  Co. 

San  Francisco— .lohii  K.  I'osgrove 

Asst.  ManajfiT      • 
Sacramento — F.  A.  .^tahl 
Spokane— I.  N.  Fisher.  .Ir. 
Portland— \V.  M.  Patterson 
Los  Angeles— Frederick  F.  Richards 

Chapman  &  Nauman  Co. 

San  Francisco— Edw   H.  FleliiinK 
Seattle— Jas.  B.  Trumbull 

Christensen  &  Goodwin 

San  Francisco  — K.  ])«■  I.appe 
C:.  K.  Parnu-iitier.  (ieo.  T.  (ira.v. 
Carl  A.  Triiitt,  .1.  K.  Mackay 

Los  Angeles- F:.  B.  Flack 

Seattle- Will.   I'".  Zwick 

Spokane— Walter  A.  Frazier 

Portland— Fred  Tebbetl 

Helena  -.lohn  B.  Fritsclii 

Boise— L.  L.  nibble 

Cobb-Drennan  Co. 

San  Francisco— ('.  .\.  I'lTry 

Commonwealth  of  N.    Y. 
Spokane— O.  riiinack 

Continental 

San  Francisco— F.   P.  \Vilso?i 

Sacramento— .1.  C  Wicklcr 

Los  Angeles— (J.  L.  .Mcllitirt- 

Portland- W.  .\.  William^ 

Spokane — .1.  ,\  .  ('arUon 

Denver— L.  .'^.iJay.  Arthur  K.  White 

W.  O.  C^mpb.11 
Seattle— C;.  L.  K.  Laiier 

Curtit  &  Gordon 

San  Francisco — 

Clarence  L.  (ireenwalt 
Fortland — E.  ('.  Morgan 


to  send  us  corrections 

Connecticut 

San  Francisco— (Juy  Francis 

C.  W.  Von  Tageli 
Los  Angeles— L.  P.  .'Stephens 
Poriland— .laiiies  .S.  Iteed 
Salt  Lake— W.  S.  Ferris 

Dickson  &  Thornton 

Los  Angeles— .V.  A.  Allen  , 

Fireman's  Fund 

San  Francisco — U.  IJ.  Hunter 

Samuel  .Sinnneii,  .lohn  J.  Ilain- 

mond,  Kenneth  Brown, 
.  A.  E.  WeblxiT.  Bayard  F;.Xourse 

Mi  rail!  B.  i^wett 
Los  Angeles— Weld( in  D.  Whelaii 

Chester  A.  .Swift 
Portland— Chas.  K.  Tlioiiii)SOii 

("has.  K.  .Stone,  H.  B.  Tickner 
Seattle— Frank    L.  Einerick 
Spokane -.las.  It.  Quick 
Denver— F.  (i.  White,  W.  P.  Coffey 

Frederick  R.  Umagaii 

S.  E.  Norton 
Dillas— C.   C.   Wright.  J.  H.  Siiell 

.1.  C.  Steplielis 
Helena,  Montana—!'.  D.  Frencli 

Fire  Association  and  Philadel- 
phia Underwriters 

Portland— F.  .1.  Alex  Mayer 
Helena— Percy  B.  Churchill 
San  Francisco— Thos.  F.  OVJrady 

Charles  L.  Barsotti  , 

Fred  C.  Cusheon 
Los  Angeles— Geo.  V.  Staniford 

Fidelity-Phenix  of  New  York 

Portland— .\.  P.  Laiige 

Spokane— IF.  F.  Mills 

Los  Angeles— F.  E.  Alderson 

George  O.  Hoadley 

San  Francisco— A. . I.  ('artwrigbt 
Los  Angeles— L.  L.  (iibsoii 
Portland  — .V.  H.  Jacksoil 
Walla  Walla— F.  .1.  Root 

Hanford&  De  Veuve— Seattle 

Seattle— B.D.Snuil  li-y. II.  A. Can  lield 
Spokane— .\.  L.  Merritt 

Home,  New    York 

San  Francisco-  Harry  L.  Roff. 

J.  J.  Sheahan.  H.  W.  Wagent 

Chas.  I,  Ma  gill 
Los  Angeles— Chas.  Quitzow 

James  S.  Suydam 
Portland— .1.  I),  Coleman, 

,lohii  C.  Fox 
Salt  Lake— .Junius  Young, 

Lawrence  C.  Young 

Ins.    Co.     of  North    America    «fc 
Alliance 

San   Francisco — (ieo.  O.  .'>inlth 

L.  C.  Ilolloway 
Portland — Bernard  Froiseth 
Los  Angeles— Will.  F.  Kuill 
Spokane— .M.  H.  Reeves 
Billings,  Mont. — (iilinan  h.  (  amii 

£^10  Union  &  Rock 

San  Francisco — .1.  Percy  Carroll 

K.  M.  Brodensteiii 
Portland — Noah  L.  Nelson 


Liverpool  &  London  &  Globe 

San  Francisco— R.  H.  Koiintree. 

Harrison  House  worth 

Chester  S.  Myrick.  (;eo.  J..laiU'S 
Los  Angeles— ]{.  C.  Brush 

H.  B.  Edwards 
Portland— W.  H.  Raymond 
Walla  Walla— F.  E.  Atkins 

London  &  Lancashire  and  Orient 

San   Francisco— Sam    B.  .sioy 

W.  1!.  Hopkins,  (J.  T.  Richmond 
Sacramento — Wm.   W.  Ciilniore 
Los  Angeles— .1.  P.  Yates 
Portland— (J.  L.  (^.'oodell 
Denver— Nicholas  (lardner 
Seattle— Havid  H.  Parry 
Butte— X.  \\.  C]aytC)ii,  .Ir. 

London 

San   Francisco— Wm.  II.  Hackett 
Sui)t   of  Agencies 

Phillii)  It.  Weinmaiiii,  Ben  L. 

Penfield 
Los  Angeles— C.  W.  Rohrer 
Portland— Rod  E.  .Sniith 
Seattle— P.  J.  Perry 
Spokane— J.  K.  .lohnseil 
Denver — 'J".  .S.  Heath 

Los  Angeles  Fire  Ins.  Co. 

Los  Angeles— L.  H.  Wood 
Seattle— Frank  R.  Benson 

E.  T.  Niebling 

San  Francisco— F^.  J.  IL  Manning, 

(ieo.  V.  Heuer 
Los  Angeles— \\alter  H.  Young 
Portland— H.  E.  Parkhurst 
Spokane — (ieo.  W.  .Swan 
Salt  Lake— .Arthur  Mack 

New  York  Underwriters  Agency 

San  Francisco— V.  H.  Quitzo^v, 

A.  C.  .Vnderson 
Los  Angeles- H.  Harry  .Smith 
Seattle— .\.  IC.  Bailey 
Spokane— H.  1$.  Hageii 

New  Zealand 

San  Francisco— D.  .K.  Parker 
Los  Angeles— C.  P.  Lyildall 
Portland— W.  (i .  Fortmaiin 

(i.  A.  l)e(iroff 
Denver— I-'red  Williams 

North  British  and  Mercantile 

Seattle— !•;.  .1.  ^■()lnlg 

Spokane— P.   W.  (iciiiiey 

Los  Angeles— Chas.  Harris 

San  Francisco— F.  ,1.  .Schoeliemaii 

C.  F.  Milliman,  (i.  W.  Dearborn 
Denver— E.  C.  Willey 
Portland— H.  K.  Smith 

Northern 

San  Francisco— L.  C  Ilftlloway 
Los  Angeles— (i.  .Mueller 
Portland— 1>.  Ross  Atkinson 
Seaitc    (ieo   F.  (iuerraz 
Helena— E.  C.  Fotheringhain 

Northwestern  National 

Portland— (i.  F.  Nickersoji 
Seattle— .\.  M.  .lones 
Los  Angeles— W.  E.  Ulbry 
Oakland— .los.  H.  Cote 
H.  L.Clark 
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National  Union 

San  Francisco— K.  R.  Roper 

Seattle — Henry  U.  (irt'eii 

Los  Angeles— William  M.  Stodghill 

Norwich  Union 

San  Francisco— 1'\  C.  Stailil'ord 

William  L.  Wallace 
Portland— A.  W.  Giesy,    II.  W.  Kaii- 

(lall 

A.   C.  Olds 
San  Francisco — Haul  St.  John 
Los  Angeles— Warren  (ampbi'll 
Sacramentd— E.  R.  Panabaker 
Portland— (;has.  A.  f'nivin 

Palache  &  Hewitt 

San  Francisco— (reo.  E.   Dovilie 
M.  R.   Spanldins,  R.  R.  Dollard 
J.  Henry  Wolbold 
Wm.  S.  Denniii,  L.  H.  Rarle 

Los  Angeles- P.  H.  Griffith 

E.  E.  Price 
Portland— .1.  .1.  Dennis 
Spokane—  Neil  Stewart 
SaU  Lake— Chas.  E.  Miller 

Pennsylvania 

San  Francisco— S.  P.  Mesick, 
superintendent  of  agencies 

F.  A.  Lathrop 
Oakland— F.J.  Agnew 

Los  Angele=— A.  C.  McC'onnell 
Portland— ("has.  V.  McCarthy 

Phoenix,  London 

San  Francisco— Otho  N.  Hall 
Geo.  F.  Roberts,  Munro  Rnglish 

Portland— Rdwin  ('.  F.  Knowles 
McCrea  Stephenson 

Spokane — J.  Robb  Gay 

Los  Angeles — Victor  L.  McNail 


E.  E.  Potter  &  Sons 

San  Francisco — R.  (i.  Potter, 

Sup'tof  Agencies;  II.  (i.  Davis 
Los  Angeles — ('.  II.  (iatcliel 
Seattle — ('.  R.  Kerns 

Royal   and  Queen 

San  Francisco— F.  M.  Gilcrest 
.1.  I-.  Walden,    Fred.  H.    Farr 
R.  S.  Folger 

Fresno — R.  P.  Rldred 

Los  Angeles — J.  K.  Urniston 
V.  J.  Perry 

Sacramento— D.  L.  Stewart 

Portland— H.  R.  Btn-ke 

Seattle — Matt  B.  Rvans 

Salt  Lake— .T.  II.  Hanks 

Salem,  Or. — ('.  D.  Gabrielsoii 

Spokane.— J.  T.  O'Hrien 

Springfield 

San  Francisco — Geo.  ('.  ('odding 

Frank  H.  Yonng 
Los  Angeles— J.  E.  Graiidall 
Portland— J.  F.  R,  Webber 
Seattle— ('.  H.  Anderson 
Salt  Lake— L.  B.  Rogers 

Scottish  Union  &  National  and 
State  Assurance 

San  Francisco— .1.  H.  Fuller 

Rollin  M.  Kelley 
Los  Angeles  —  Chas.  F.  K.  Niemann 
Tacoma— Fred  W.  (Taston 
Denver— Panl  B.  Sommers 

H.  C.  Edmundson 

T.  J.  A.  Tiedentann 

Portland— Z.  M.  Boyer 


C.  H.  Ward 

San    Francisco — M.  E.  Page 

V.  C.  Sessions 
Los  Angeles — R.   H.  Davis 
Portland— E.  A.  Parsons 

Geo.  H.  Tyson 

San  Francisco- Harry  Benner, 

superintendent  of  agents; 

T.  H.  Williams,  gen'l  adjuster 

.1.  B.  Hatcher.  H.  L.  Cope 

Donglas  Parker 
Los   Angeles— A.    C.  Wright 

E.  R.  Holland 
Sacramento— E.  F.  Hewitt 
Portland— W.  Harvey  Wells 
Seattle— W.  T.  Bnrwell 
Spokane— F.  O.  Vincent 
Salt  Lake  City— Arthur  A.  Ferns 

Watson  &  Taylor 

Los  Angeles — .1.  J.  Ashby 

Wayman  and  Henry 

San  Francisco  —  W.  W.  Cleveland, 
J.  R.  Kenna.  E.  P.  Caine,  John 
A.Fiuill.J.  N. Waters,  P.W.  Lord 

Los  Angeles— Edward  A.  Rowe 
lames  F.  Boylan 

Portland — E.  R.  Thompson 

Seattle— Brnce  Kaltz 

Spokane— W.  S.  Gill,   C.  B.  Harris 

Denver— C.  S.  Hill.  H.  R.  Schroelei 

Western  and  British  America 

Seattle— H.  P.  Hildreth 

San  Francisco — Harold  M.  Dinsmore 

Appraisers 

San  Francisco — J.  P.  Treanor 
Portland— Wm.  B.  Honeyman 


FIRE 

The  Missouri  locals,  conscience  smit- 
ten, are  "standing  by"  the  companies 
in  their  refusal  to  write  Missouri  bus- 
iness under  the  new  insurance-be- 
damned  law. 

Louis  S.  Amonson,  president  and 
organizer  of  the  People's  National,  is 
dead  of  heart  failure.  He  was  a  native 
of  Norway.  Recently  he  had  little  to 
do  with  the  active  management  of  the 
company.  Amonson  had  collaborated 
with  Macfarlane  in  the  preparation  of 
the  arson  articles  in  Colliers'  Weekly. 

Texas— The  legislature  swung  hard 
and  knocked  out  the  iron-safe  clause. 
No  breach  of  warranty  makes  a  policy 
void  unless  such  breach  or  violation 
contributes  to  bring  about  the  destruc- 
tion of  the  property. 

Texas  loss  ratio,  86;  expense  and  loss 
ratios  on  business  in  the  state,   $1.26 


for  even  $1.00  of  premium;  rates  are 
made  by  the  state. 

The  Munich  Reinsurance  Company 
is  the  defendant  in  a  suit  for  $50,000 
brought  by  Fire  Commissioner  Johnson, 
who  alleges  this  amount  to  be  due  on 
account  of  non-payment  of  the  2  percent 
tax  for  the  benefit  of  the  fire  depart- 
ment's pension  fund. 

The  Twin  City  Fire  Insurance  Com- 
pany, licensed  to  do  business  in  Minne- 
sota, in  April,  1912,  has  adopted  an 
aggressive  attitude.  Fifteen  hundred 
agents  have  already  allied  themselves 
with  the  company. 

Eleven  members  of  the  St.  Louis 
board  of  education  were  fined  $300 
each  for  failure  to  equip  three  school 
buildings  with  fire  escapes. 

The  American  of  Newark  has  made 
arrangements  to  return  to  Arkansas, 
from  which  state  it  withdrew  in  1910. 
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ONE  HUNDRED  YEARS  OLD 


ASSETS  OF  THE  UNITED  STATES  BRANCH 

( wliich  are  but  a  siiuill  part  of  total  tire  assets  of  tlie  (  o.  i 


NORTH  BRITISH  AND  MERCANTILE 

INSURANCE     COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

$9,139,794.00 
E.  G.  RICHARDS,  Manager 

W.  S.  BE R DAN,  General  Agent,  Pacific  Dept. 

JOHN  McC.  ANDERSON ,    A7es/c/ent  Secretary,  Locat  Dept. 

234  Fine  Street,  San  Francisco.  California 

Field    Representatives 

E.  J.  YOUXO.  201   American   Hank   Building.   .'-Seattle.  Washington— WESTERN   WASHINGTON 
OREGON.  MONTANA. 

V.  W.  r.F.DNEY,  504  Em  pi  re>  State  Bldg..  Spokane,  Washington— EASTERN  OREGON.  EASTERN 

WASHINGTON.  IDAHO,  MONTANA. 

E.  C.  ^yILLEY,  1M5  Tremont  Street,    Denver,    Colorado— COLORADO,  NEW  MEfxiCO.  UTAH 

WYOMING. 

CHAS   HARRIS,  515  Title  Insurance  Building,  Los  Angeles.  California— SOUTHERN  CALIFORNIA, 
and    ARIZONA. 

G.  W.  DEARBORN.  234  Pine  Street.  San  Francisco— CENTRAL  CALIFORNIA. 

F.  J.  SCHOENEMAN,  2:^4  Pirie  St.,  San  Francisco.  California— NORTHERN  CALIFORNIA,  NEVADA. 
H.  E.  SMITH,  224  Hq.nry  Bldg.,  Portland,  Ore.— OREGON. 

C.   F.  MILLIMAX.    General   Inspector.   Improved   Risk  D'epartment.    234    Pine    Street,    SAN 
FRANCISCO,  CALIFORNIA. 


AGENTS  WANTED 

Every  Compan^'  that  advertises  wants  Permanent 
Agents.  Have  you  any  business?  Are  you  about 
to  change  companies?  Are  you  newly  engaged  in 
Insurance?  Do  you  intend  to  go  into  the  business? 

THEN 
Hustle!  Get  busy!  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write  from 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company,  Are  you  represented  here?  Of 
course  the  company  is  represented  there.  Proba- 
bly it  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of  another  company. 

It  Will  Do  No  t-larm 

to  get  on  the  waiting  list.  It  is  legitimate  for  you 
to  write  modestly,  "Consider  me    an   applicant  if 

you  want  another  agent  here."     "I  control  $ 

m  premiums."     "My  business  is  chiefly ." 

"1  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation let  me  submit  particulars  to  you.  " 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  advertise  are 

Looking;  Eor  You 

They  will  give  you  the  glad  hand  and  the  warm 
eye  They  will  pay  you  a  handsome  commis- 
sion, too. 


Scottish  Union  and  National 

Insurance     Company 
or    Great    Britain. 

Organized  1824. 


North  American  Branch: 

Hartford,  Conn. 

JAMES  H.   BREWSTER 

MANAGER. 


FIELD    REPRESENTATIVES! 

FRED  W.  (JA.STON,  Taeoma.  Wash.. 
Oregon,  Washington,  British  Columbia. 

PAUL  B.  SOMMERS,  State  Agent. 

H.  C.  ED.MrXDSON,    Special  Agent. 

70t;  Gas  and  Electric    Bldg..  Denver,  Colo., 

Colorado,  Wyoming,  New  Mexico,  I'tah, 

Idaho,  Montana. 

H.  W.  FORES,  San  Francisco.  Cal., 

General  Agent,  California,  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE: 

409  California  Street 
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The  NortKerh  Assurance  Compan/  Limited 

OF  LONDON  Established  1836 

Acctimulated  Funds,        .  $:i9,43fi,S7'i.OO 

Invested  in  the   United  States,         ....  /i,:i0:i,00i'i.00 

FRED  C.  H.  ROBINS,  Manager  Metropolitan  District 

330    California    Street,         -         -         _         _         _         San  Francisco 

(For  San  Francisco  ana  Bay  Counties) 

PACIFIC  COAST  DEPARTMENT  :  PACIFIC  COAST  SPECIAL  AGtJNTS  r 

Chicago,  Illinois,  t>-  «•  atkixson.  Portland,  or. 

LOWREY    (;.  norj.OWAY.    San  Francisco,  Cal. 

G.  H.  LERMIT,  Manager         geo.  f.  guerkaz,  Seattle,  wash. 

G.  MUELLER,  Los  Angeles.  Cal. 

J.  C.  Corbet,  Ass't  Manager  e.  o.  FOTHERiN-(iiLVM,  Butte.  Mont. 


Pacific  Surety 
Company 

C.    H.    CRAWFORD. 

PRESIDENT 
Established     -     1885 


BONDS 

ACCIDENT 

PLATE  GLASS 

Employers    Liability 

INSURANCE 


Home  Office 

FIRST  NATIONAL  BANK  BUILDING 
San  Francisco 


The  London  Assurance  Corporation 

Of     LONDON 

Cash    Assets,  $23,044,775.00 

The    London    Underwriters 

SPECIAL    AGENTS  — C.   W.  Rohkek,  Los  Angeles,   Cal.:    Rod  E.   Smith.   Portland.    Oregon; 
1'.  S.  Hrath,  Denver;   J.  E.  Johnsen,  Spokane;   P.  R.  Weinmann,  B.L.  Penfield,  San  Francisco. 

A.  W.  THORNTON,   Manager 

J.  M.  MENDELL,  Assistant  Manager 

G.  E.  GOGGIN,  City  Manager 

Wm.  Hackett,  Supt.  of  Agents 
Pacific  Branch— Southeast  corner  Sansome  and  Pine  Sts.,  San  Francisco 


The  leader  of  the  New  York  "auto 
bandit  gang,"  now  under  arrest,  con- 
fesses that  the  crowd  has  conducted 
twenty  hold-ups,  each  of  which  was 
carefully  rehearsed.  One  interesting 
feature  is  that  in  several  instances  the 


chaffeurs  of  wealthy  men  used  their 
employers'  cars  for  the  work  and 
"stood  in  on  the  split  up."  Cases  are 
also  reported  where  the  car  was  burned 
or  demolished  and  the  insurance  col- 
lected. 
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Royal  Exchange  Assurance 

OF      I^<)NI»>> 

Incorporated  by  Royal  Charter  A.  D.  1720 

Total  Assets  Exceed  $32,000,000.00 

A  Successful  Record  of  Nearly  Two  Hundred  Years. 

Losses  Paid  During  That  Time  Exceed 

$225,000,000.00 


CANTON 


Off: 


United  States  Branch,  92  William  St.,  New  York  City 

R.  D.  HARVEY,  United  States  Mgr. 


Insurance    \^rrice 

(LIMITED) 

OF  HONGKONG,  CHINA 

Capital  paid  up  (Gold)  -  -  $  250,000  00 
Cash  Assets  (Gold)  -  -  -  2,096,766  26 
Net  Surplus  over  Capital  (Gold)  1,357,229  46 
On  deposit  in  the  United  States, 

(registered  U.  S.  bonds)        -       200,000  00 

The  above  Company  conducts 

a  general  Marine  Insurance 

business. 


LAWRENCE  F.  LAMPING,  -State  Agen 
For    Oregron,  Washingrton  and  Northern  Idaho 

310  BURKE  BUILDIN(J.  SEATTLE 


PARROTT    &  CO.,   General  Agents 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

{Babcock    Building] 


PHCENIX 

Assurance  Company,  Ltd. 

Of  London 

ESTABLISHED  1782 

AV.   IRVIIVG 

General   Agent    for   Pacific  Coast 

R.  GALLEGOS 

Assistant  General  Agent 

3  43     SANSOME     STREET 

Securitu  Building 

(  Entrance  on  llalluck  Street ) 

San    Francisco 

The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 
Head  Office  fok  United  States: 

Employers'  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates- 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Franciaco,  Cal. 

Royal  Inaurmnce   Bnildinc 
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GENERAL 

Nothing  is  original  with  creation,  for 
creation  is  eternal  and  anything  eter- 
nal can  have  no  beginning  as  well  as 
no  end,  otherwise  it  is  definite  and 
limited  in  its  existence. 

We  are  like  small  boys  playing  with 
blocks  and  the  blocks  are  the  impres- 
sions of  what  we  have  seen  and  heard. 

Some  of  us  have  a  few  blocks  and 
others  have  more  than  they  can  handle, 
which  is  a  good  deal  worse  than  a  few. 

Some  of  us  play  with  small  blocks, 
others  with  large. 

For  instance,  the  other  day  in  New 
York,  a  system  of  drug  stores  adver- 
tised a  pair  of  scissors  for  39  cents  that 
could  have  been  bought  in  most  any 
hardware  or  general  store  in  this  coun- 
try for  25  cents.  This  drug  store 
system  sold  four  thousand  pairs  of 
these  scissors  in  one  day.  They  were 
scissors  that  would  wholesale  for  about 
$21  a  gross,  or  something  over  14  cents 
a  pair.  The  advertising  they  used  was 
estimated  to  cost  $200.  In  other  words 
they  were  able  to  clear  up  $650  on  this 
bargain  by  investing  $200;  they  were 
able  to  sell  in  one  day  for  39  cents  that 
which  they  would  in  time  have  sold  for 
25  cents.  This  "bargain"  cost  that 
part  of  the  public  who  bought  the 
scissors  just  $560.  At  the  rate  know- 
ledge travels  these  days,  it  does  not 
take  the  public  long  to  at  least  become 
suspicious  of  bargains,  and  the  fact 
that  we  really  pay  a  pretty  good  price 
for  the  pleasure  of  thinking  in  our 
cupidity  that  we  are  getting  something 
for  nothing,  and  it  is  beginning  to  be 
something  more  than  a  mere  theory  in 
the  public  mind.  These  merchants 
who  put  out  these  bargains  do  not  see 
that  the  amount  they  gain  in  price  is 
the  price  they  pay  for  ill-will. 

We  all  remember  the  stores  of  a 
generation     ago    around    the    railway 


station  district  of  large  cities,  how 
some  of  these,  and  comparatively  large 
stores,  too,  had  a  case  of  bargains  out 
on  the  sidewalk  in  which  gloves,  shirts, 
and  various  small  ite,ms  were  conspicu- 
ously priced  so  low  as  to  attract  the 
attention  of  passersby  to  the  inside  of 
the  store  where  some  of  the  elements 
of  hypnotism  would  be  applied.  And, 
by  the  way,  it  is  a  good  thing  that 
these  merchants  did  not  know  more 
about  hypnotism,  or  even  some  of  us 
today  for  that  matter;  for  we  would 
abuse  the  power  rather  than  use  it. — 
Cottrell's  Magazine. 

Ready-made  clothing  was  "invented" 
and  produced  in  New  York  first,  in 
1831,  by  ex-Mayor  George  Opdyke. 
To-day,  by  the  "task"  system,  a  good 
suit  of  man's  clothes  is  sold  by  the 
machine-tailor  to  the  retailer  for 
$7.50  and  by  the  latter  sold  for  from 
$13  to  $15.  Retail  clothiers'  profits 
are  from  75  to  100  percent  of  the  cost 
plus  freight. 

A  Michigan  mutual  tornado  company 
recently  suffered  wind  storm  losses 
equal  to  over  three  years  premiums. 

The  Fidelity-Phenix  has  $408,000 
U.  S.  Panama  Canal  loan  bonds;  $125,- 
550  Southern  Pacific  bonds;  $265,000 
Southern  Pacific  Co  stock;  $463,312 
Great  Northern  stock;  $48,400  North- 
ern Pacific  stock.  This  company  has 
$2,500,000  capital  and  $4,599,670  net 
surplus.  In  a  circular  issued  by  it  this 
statement  recently  made  by  a  leading 
American  economist  is  quoted: 

"It  is  always  better  to  pay  a  little 
more  money  in  order  to  do  business 
only  with  men  of  character.  The 
others  will  get  the  best  of  you  sooner 
or  later." 

A  new  law  in  New  York  permits  the 
insurance  of  horses  against  theft,  and 
the  insurance  against  loss  by  forgery. 
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Wisconsin  proposes  to  compel  all  in-    qualifications  before  getting  a  license 
surance  agents  to  pass  the  civil  service     to  operate  in  that  state. 


CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 

SIXTY-  THIRD   ANNUAL  STATEMENT 

CAPITAL  STOCK,       ....        $1,000,000 
SURPLUS  TO  POLICYHOLDERS,  .    ,      3,266,021 

TOTAL  CASH  ASSETS,        .        .        .         7,735,110 

BENJAMIIN     J.    SMITH 

'  Manager   Pacific  Departnaent 

Alaska  Commercial  Building         -        -        San  Francisco 


PACIFIC     DEPARTMENT 


SPRINGFIELD 

r.  &i  M.   Ins.  Co. 

of  Springfield,    Mast. 

Largest    Fire   Insurance  Company   Chartered   by 

the  state  of  Massachusetts 

Iiicori)()nito(l  1S40 

Total  Assets     $  10,407,847  65 

Total  Liabilities 7.537,140  04 

Net  Surplus 2,870,707  61 

SURPLUS  TO  POLICYHOLDERS,   $4, 8? 0,10/. 61 


NEWARn 

Fire  Ins.  Co. 

of  Newark,  N.  J. 

Oldest   Fire   Insurance  Company  Chartered   by 
the  state  of  New  Jersey 

Iiirciporatcd  ISll 

Total  Assets $  1,870,656  00 

Total  Liabilities  1,010,774  70 

Net  Surplus        859,881  30 

SURPLUS  TO  POLICYHOLDERS,    $1,359,881.30 


OFFICE:    KOHL    BUILDING, 

Corner  California  and   Montgomery  Streets,  San  Francisco 
GEORGE  W.  DORNIN,  Manager  JOHN  C.  DORNIN,  Asst.  Manager 

SUPERINTENDENTS    OF    AGENCIES 

J.  !•".  K.  WKltllKl:        (ii:o    C.  CODDING  L.  H.  KOGEKS       J.  K.  CUANDALL        f.  H.  ANDKKSON 

FRANK  II.  YOUNG 
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THE  FIDELITY  &  CASUALTY  CO.  OF  NEW  YORK 

92  Liberty  Street,  New  York,  N.    Y. 

ANNUAL  STATEMENT,  DECEMBERSl   ,  1912 
Assets  $11,148,389  89 

Capital  and  Surplus  3,281,284  04 

Losses  Paid  to  Dec.  31,  1912     40,596,818  01 

This  company  issues  contracts  as  follows  : 

Fidelity   Bonds;     Surety    Bonds;     Burglary,    Larceny,  and    Theft;     Plate    Glass; 

'Steam  -  Boiler;    Fly- Wheel;    Employers',    Public,    Teams,    Automobile, 

Physicians',     Druggists',    Elevator,    and    General    Liability; 

Accident;  Health;  Disal)ility;  Workmen's  Collective; 

Workmen' s  ;Compensation 

(  California— CHAS.  J.  BOSWORTII.  General  Agent,  Merchants  Exchange 
Pacific  Coast  Department :  j  San  Francisco.         Washington  and  Oregon— SEELEY  &  CO.,  Ill  S.  10th 
(  St.,  Tacoma;  Coleman  Bldg,  Seattle;  Board  of  Trade  Bldg,  Portland. 


Second  in  the  World 

The  Prudential,  youngest  of  the  large  compan- 
ies in  the  Life  Insurance  field,  ranks  second  among  ALL 
companies  of  the  w^orld  in  amount  of  Insurance  in  Force, 

Over    $2,211,000,000 

Write  us  about  an  Agency 

THE  PRUDENTIAL  INSURANCE   CO.  OF  AMERICA 

FORREST   F.  DRYDEN,  President.  Home  Office,  NEWARK.  N.  J. 

Incorporated  as  a  Stock  Company  by  the  state  of  New  Jersey. 


I    r^V^nb      Losses       through    dishonesty.       Our 


special  short  form  Insurance 


Bond  guarantees  absolute  protection. 

American  Surety  Company  n 

The  Largest  Surety  Company  in  the  World 


OF 
EW  YORK 


RUDOLPH  SPKF.CKELS,  Resident  Vice-Pi;es. 
JAMES  K.  LYNCH,  Resident  Vice-Phes. 

CHARLES  A.  SHURTLEFF.  Counsel 


R.  D.  WELDON,  Manager,   Pacific  Coast  District 
Brewster  Cameron,  Jr.,  Acting  IWgr.  for  Northern  California  and  Nevada 

Merchants  National  Bank  Bldg.        San  Francisco.  Telephone  Kearney  1099 


The  Continental  Casualty  Company 
of  Chicago,  on  account  of  its  unsatis- 
factory claim  settlements,  contem- 
plates giving  up  its  foreign  agency 
business  for  industrial  insurance. 


The  Colorado  legislature  has  refused 
to  eliminate  the  provision  from  the 
insurance  code  forbidding  life  insur- 
ance of  children  less  than  fifteen  years 
old. 
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You    Know  a  Few    Agents 

who  are  not  Coast  Review  readers  — 
and  who  ought  to  be  —  in    fact  who 
would  be  if  they  had  their  attention 
called  to  the  practical  value  of  this 
41  -  year  old  Insurance  Journal 

Send    us  their  names   and   we    will 
hypnotize  them. 

From  each  new  subscriber  secured 
from  your  list  we  will  allow  you  a 
good  credit  on  your  own  renewal 
subscription. 

THE    COAST   REVIEW 

Merchants  Exchange 

San  Francisco 
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ESTABLISHED     1873 

Office    of   EdAvard   E.    Potter 

General    As^nt 


The  first  office  to  commence  paying  losses  after  the  conflagration. 
The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 
The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 

suffered. 
The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 

trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 
The  Edw.  E.  Potter  General  Agency   commenced   business  in  1873   and 

has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 

his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,  1913 

"Si^r  GLENS  FALLS  INSURANCE  COMPANY 

Of  New   York  Incorporated  1849 

SURPLUS  TO   POLICYHOLDERS        ....  $5,312,945  00 

UNDIVIDED   PROFITS        .        .        .        .        .        .        .      2,486,705  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                        Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $3,848,154  00 

UNDIVIDED    PROFITS        .        , 896,217  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                     Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,492,354  00 

UNDIVIDED  PROFITS 439,752  00 

EDWARD    E.    POTTER,    General   Agent 

W.   W.    POTTER,   Assistant   General    Asent 

Potter  Buliaing,  578  Sacramento  St.  San  Francisco,  Cat 
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Fire  Automobile  Marine 

Commercial  Union 

ASSURANCE    COMPANY,    Ltd. 

OF  LONDON,  ENGLAND 

Subscribed  Capital    .    .        - $  14,750,000 

Paid-Up  Capital 1,475,000 

Total  Cash  Assets,  Gold 56,579,048 

Total  Liabilities,  including  re-insurance  reserve 46,019,127 

Cash  Surplus  to  Policyholders 10,559,921 

Total  Amourft  of  Claims  Paid 175,573,348 

Assets  in  United  States  Held  by  Trustees,        $7,643,751 

ALL  LOSSES  ON  THE   PACIFIC  COAST  PROMPTLY   PAID  THROUGH  THE 
PACIFIC  COAST  BRANCH  OFFICE 

Security  Building,  343  Sansome  St.,  San  Francisco 

E.  T.  NIEBLING,  Manager 

H.  L.  A.  BAXES,  Assistant  Manager 


DID  YOU  GET  ONE? 


THE    COAST     REVIEW'S 

PACIFIC  FIRE  CHART  1913 

UP  to  Date,  UP  to  Standard,  UP  to  Reputation 

Capital,  Net  Surplus,  Policyholders'  Surplus,  Assets,  Liabilities,  Rein- 
surance Reserve,  Net  Premiums,  Net  Losses,  Expenses,  Loss  Ratio, 
Exi^ense  Ratio,  Income  and  Disbursements,  Coast  Premiums  and  Loss- 
es and  I^ss  Ratio,  San  Francisco  Premiums,  Business  by  Agencies  and 
Departments,  Pacific  West  Business  by  States  and  by  Companies,  Prin- 
«i|>al  Court  Decisions  of  a  Year,  Resume  of  Coast  Business. 

Tables  of  Short  Rates 


1863 


50th  YEAR 


1913 


riRE 


AUTOMOBILE 


Organized   in  1863 


MARINE 


Firemans  Fund 

Insurance  Company 

Incorporated  under   the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 

Capital,  $1,500,000.00  Assets,  $9,268,924.08 


WILLIAM  J.  DUTtON 

PRESIDENT 

BERNARD  FAYMONVILLE 

-VICE-PRESIDENT 

LOUIS  WEINMANN 

SECRETARY 


A.  W.  FOLLANSBEE.  Jr. 

MARINE   SECRETARY 


J.  B.  LEVISON 

SECOND  VICE-PRESIDENT 

H.  P.  BLANCHARD 

ASSISTANT  SECRETARY 

JOHN  S.  FRENCH, 

ASSISTANT  SECRETARY 


T.  M.  GARDINER 

TREASURER 


Central  Department 

MARSHALL  &  McELHONE.  Mgrs. 
171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON.  Manager 

J.  W.  Little,  Ass't  Manag-er 

Mason  Building  Boston,  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ  HERRMANN.  Manager 

'9-85  Wall  Street,  New  York 
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INSURANCE 


PROTECTION 


f^cVieW 


An     Insurance    Journal     and     Directory 
IN    ITS    FORTY-SECOND     YEAR 

San   Francisco:     Merchants   Exchange  Building 
The  Only  INSURANCE  Journal  in  the  PaciLc  West  INSURANCE  PUBLISHING  CO.,  Publishers 

California  Anti-Rebate  Bill  Vetoed 

Death  of  President  of  Germania  Fire 

Board  and  Non-Board  Business  on  the  Coast 

5  Pages  of  Court  Decisions 

Coast  Fire  Business  by  States 

American  Marine  Business 

Coast  Fire  Business  by  Agencies 

American  Life  Grand  Totals 

National  Supreme  Court  Bankruptcy  Decision 

20  Years  Ago  Happenings 

Some  American  Liability  Figures 

Copy  of  a  Safety-Fund  Law 

Washington  Insurance  Department  Ruling 

Companies'  Statement  Reviews 

Home  of  New  York  to  Have  $6,000,000  Capital 

Fair  Fire  Protection 


Circulatiiifr  Kxtensively  hi  all  the 
States  and  Territories  of  the  Pacific 
West 


^. 


Price  25  Cents 

$3.00  Per  Annum 


Subscribers  in  the  ICast,  in  Europe,  in 
Soutli  America.  Japan,  China  ami 
Australasia 


-J 


THe  Great  Fire  Insurance  Company  of  tKe  World 

Assets  In 


Gross   Assets 

$58,371,415.00 


$13,739,218 


Established  1836 


Entered  U.  S. 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December.  1912,  in  accorda 
with  the  laws  of  the  State  of  New  York,  is  as  follows: 

Assets $13,739,218.97 

Liabilities 9.723.246.03 


Excess  of 
Expenditure.    Expenditure. 
$5,122,653         $1,958,752 
4.484.999  751.898 


Surplus $  4.015.972.92 

As  an  illustration  of  the  Ckjmpany's  practice  in  maintaining  its  Assets  in  the  United  States  in  years 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at 
Ypur.  Ist.Ianuary.  Income. 

1871       $3,054,361  $3,163,901 

1872 3.640.450  3.733.101 

1873 4.165.290 

Thus  showing  ExcKss  OF  Exi'E.sniTURF.  in  the  two  yearsof $2,710,650 

And  I.vcKKASK  OF  Assets  in  the  same  time  of 1,110.929 

T'KO'iRKSS  OK  THE  UNITED  STATES  BRANril.— Net  fire  premiums:  1848.  $4,519-  1858,  $471,988;  Ifl 
$1,739,620:  1878.  $2,422,126    1888.  $3,928,010:  1898.  $4,979,422:  1908,$7  427.617: 1909.  $7,839,471:  1910.  $8,001.1 
I,f)SSE>;.—Thp  amount  pai'l  in  satisfaction  of  Eire  Losses  in  the  United  States  in  the  course  of  65  years 
ceeds  $131,000,000.       This  large  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces 
confidence  nf  the-  public  and  the  faithfulness  with  which  the  Company's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852 

TpoifHtrari/!/  at 

at 4  California  St.,  San  Francisco 

Special    Agents : 

I.    '..   URUSH 


JOHN  W.  GUNN,  Manager 
R.  P.  F AB J,  Assistant  Manai 


W.  H. RAYMOND 


R.  11.   KOUNTREE 

riIE.?TER  .«.  MYHKK 


HARRISON  HOUSE\VORTn 

F.  E.  ATKINS 


I).  B.  EDNVARC 

HE" 
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Losses  paid  to  date, 


PACinC  DEPARTMENT 


American- ».>i|     °fHARTF0P<* 

GERMAN  ^  pROTECTou 

Alliance-      .'    '     l^NoERWRiTERi 


EQuriABLE  Fire  &  Marine  Insurance  Ca 

Geo.  H.Tyson  General  Agent. 

Herbeitt  FOLGER.  ASSTQENLA6£« 
SAN  FRANCISCa 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Thirty -Five  Millions 

Agents  Wanted  in  ever^  City,  tovirn  or  Village 
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SOLICITING    INSURANCE    FOR 

THE  MUTUAL  LIFE  INSURANCE  CO.  OF  NEW  YORK 

IS  ONE  OF  THE  MOST  LUCRATIVE  OF  CALLINGS 

Are  you  in  tlie  business  to  stay  ?  Choose  ca  Company  good  enough 
for  you  to  stay  WITH,  and  strong  enough  to  stay  with  YOU,  dur- 
ing your  wliole  career; 

The  oldest  Company  in  America,   which   began  business   seventy 
years  ago,  is  bigger,  bette'r  and  stronger  now 'than  ever  before,  and 
will  be  still  bigger,  better  and  stronger  seventy  years  hence; 
Not  the  company  which  YOU  must  introduce,  but    the    Company 
which  introduces  YOU  wherever  you  go; 

The  Company  whose  better  selling  qualities  earn  most  for  you  in 
the  waj'  of  commissions; 

The  cqmpany  which  furnishes  the  insured  the  largest  protection 
for  his  money. 

For  terms  to  producing  agents,  adrlress 
GEORGEl    T.  DEXTER,    2d  Vice-President 

3  4    Nassau  Street,  .  •  -  -  -         ,    -  New  York,  N.  Y. 


MISCELLANEOUS   MATTERS 

Hotel  -  KeTEpers  are  authorized  to 
receive  subscriptions  for  this  journal. 

Failures  in  the  United  States  in  1912 
were  some  15,500  in  number,  with 
$202,500,000  liabilities.  These  are  in- 
creases of  about  20  percent  over  1911. 
The  number  of  failures  exceeded  those 
in  1893.  when  300  banks  failed. 

The  disbursements  of  the  United 
States  government  are  now  $655,000,- 
000  yearly,  or  $6.68  per  capita.  The 
annual  destruction  of  property  by  fire 
averages  .$3.00  per  capita.  Fire  pro- 
tection and  insurance  loss  di.stribution 
costs  average  $1.50  per  capita.  Money 
per  capita  is  $.35.21.  Nearly  two-fifths 
($153,590,000)  of  the  national  govern- 
ment expenditures  are  for  pensions. 
Army,  navy  and  pensions  to  old  soldiers 
absorb  .$4.38,000,000  of  the  government's 
total  $6.55,000,000  yearly  expenditures. 
This  is  two-thirds  for  war  and  one-third 


for  civil    and   miscellaneous  expenses 
and  interest  on  the  public  debt. 

Nearly  half  the  gold  product  of  Cal- 
ifornia continues  to  be  from  placer 
mines.  California  leads  with  $20,000,- 
000  yearly,  and  Colorado  is  a  near 
second.  All  the  states  and  territories 
combined  average  $9,000,000  gold 
mined  monthly. 

For  every  dollar  of  gold  mined  in  the 
United  States  the  fire  insurance  com- 
panies pay  $1.50  fire  losses. 

Australia  has  the  highest  money  cir- 
culation per  capita— $42.68. 

For  the  first  time  since  the  organiza- 
tion, in  1896,  of  the  National  Fire  Pro- 
tection Association  its  president  is  not 
identified  with  the  fire  insurance  bus- 
iness. This  innovation  signifies  the 
intent  to  broaden  the  influence  of  the 
association.  The  new  president  is  an 
architect  of  prominence  in  his  pro- 
fession. 
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INCORPORATED   1861 

The  California  Insurance  Company 

Cash  Capital,  ....  $400,000  00 
Net  Surplus,  ....  295,338  00 
Total  Assets,  .      .     1,278,845  OO 

OFFICERS 

W.  E.  DEAN,  President  E.  W.  McCARTHY.  Vice-President 

GEO.  W.  BROOKS,  Secretary  GEO.  L.  PAYNE,  Treasurer 

HOME  OFFICE  :     Company's  Building,  550-558  Sacramento   St. 
SAN  FRANCISCO,  CAL 

Speciat  Agents  and  Adjusters 

J.  W.   WARNER,   San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles     B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  the  rate  of  "  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  .J.  WOESSNER,  Gen'l  Agt. 

Eastern  Department,  Philadelphia,  FRANK  C.  STURTEVANT,  Manager. 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  &  CO..  Gen'l  Agts. 


LONDON & 
^  LANCASHIRE  I 

FIRE   1 

INSURANCE  COMPANY^ 


LTD. 

OF  LIVERPOOL,   ENGLAND. 

Incorporated  1861 

PACIFIC  DEPARTMENT  -  -  -  332  PINE   ST. 

SAN  FRANCISCO,  CAL. 

JAMES  WYPER,         -         -         Manager 

THE  LONDON  &  LANCASHIRE  IS  A  STAUNCH  SUPPORTER  OF  THE  AGENCY  SYSTEM 
AND  DOES  NOT  WRITE  OVER  THE  HEADS  OF  ITS  REPRESENTATIVES 
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Pacific  Coast 
Casualty  Co. 

Employers'  Liability,  Teams,  Gen- 
eral Liability,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile, 
Personal  Accident,  Burglary  and 
Plate  Glass  Insurance,  Fidelity  and. 
Surety  Bonds.  .  • .  .  •  .      '    .  • . 

Paid-up  Capital,  $400,000  00 

Assets,  :     1,231,5 13  10 

E.  F.   GREEN •  President 

CARL  G.  BROWN Vice-President 

H.  A.  BAUER Secretary 

DIRECTORS. 

HiMiry  K.  Botliiii  K.F.Green 

Edward  L.  Hraytoii  Carl  G.  Brown 

Marshal  A.  Frank  J.  H.  Bennett 

Allen  I.  Kittle  Geo.  W.  Turner 
F.  P.  Deerinpr  H.  W.  Goodall 

■  \V.  p.  .lohnson 

Head  Office:     Merchants  Exchange  BIdg. 
San  Francisco 


CASUALTY  INSURANCE   NOTES 

H.  E.  Doyle  has  been  appointed  man- 
ager of  the  insurance  department  of 
D.  W.  Hobson  &  Company,  Sacramento, 
Cal.,  and  will  take  charge  of  the  cas- 
ualty department  of  the  Globe. 

The  third  annual  convention  of  the 
International  Association  of  Casualty 
and  Surety  Underwriters  will  be  held 
July  8th  to  11th,  inclusive,  at  Quebec, 
Canada.  Reasonable  rates  have  been 
secured  at  the  hotel  on  the  bluff. 

In  the  United  Kingdom  in  1912  there 
were  1,011  railway  fatalities  and  8,700 
injuries. 

LIFE    INSURANCE   NOTES 

The  bill  passed  by  the  New  York 
legislature  to  enable  a  life  agent  to 
divide  his  commission  with  any  other 
licensed  agents  who  had  assisted  him 
in  securing  the  business,  has  been 
vetoed  by  the  governor  of  that  state. 


Bahkers   Life   C 


ers   LiT€   \wOmpany 

Des  Moines,   loAva 

ERNEST  E.  CLARK,  President 

Organlxett    1879 
Exceptional  Record  During  Thirty-three  Years  for 

Low  Rate  of  Mortality 

Economy  of  Management 

Prompt  Payment  of  Claims 

Gross   Assets,  Over        -        -  $19,500,000 

L.  B.  COLLINS,  Gen'l  Agent,  -  SAN  FRANCISCO 

Temporary  Office,     206  Westbank  Bldg. 
A.  C.  STILSON,    Manager,       ,  233  H.  W    ik-llnmn  Huildin^  .     LOS  ANGELES,  Cal. 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,   1913,    $7,855,611.29 
Surplus  to  Policyholders 

Jan.  1,  1913,    3,082,697.30 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

2  01    Sansome  Street,  SAN    FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A.  C.  McConnell     F.  J.  Agnew    C.  V.  McCarthy 

F.  A.  Lathrop 


COAST    REVIEW    POSTERETTE 


Tho  Always  at  School 
The    World   's    a    Fool 


That  is  to  Say,  Anyway, 
The  Uninsured  Part 
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Continental  Insurance  Compan/ 


OF  NEW  YORK 

80  MAIDEN  LANE    , 

A  wise  agent  makes  his  strongest  company 
his  leader.     That  company  is  certain  to 

be  the  Continental     =     =     =     =    = 

HENRY  EVANS,  President 

Pacific  Coast  Representatives: 

A.  G.  NASON  it  CO.,  San  Francisco  W.  A.  WILLIAMS,  Portland 

F.  P.  AVILSOX,  San  Francisco  G.  L.  A.  LAUER,  Seattle 

G.  L.  McINTIIlE,  Los  Angolcs  J.  A.  CARLSON,  Spokane,  Wash. 

J.  C.  WICKLER,  Sacramento 


Law  Union  and  Rock 


Insurance  Company,    Ltd., 

OF  LONDON 


Funds  Exceed  -  -  $  46,000,000 
Annual  Income  Exceeds  6,500,000 
Claims  Paid  Over      -    -    130,000,000 


KOUNDKI)  180*; 


Pacific    Coast    Depart.ment 

HARRY    H.   SMITH,    Manager 

4-2  0    Montgomery    Street 

SAN  FRANCISCO,  CALIF. 
SPECIAL     AQENT8: 
NOAH  L.  NELSON     Oregon,     Washington,  Idaho   anti    Montana 
J.  P.  CARROLL,  E.  D/l.   BRODENSTEIN    -  California,  Nevada,   Colorado  and  Utah. 

AI'l-I.ICATIONS    FOR   AfiKNCIKS    INVITKD 
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FIRE   INSURANCE   NOTES 

The  Wisconsin  fire  insurance  state 
rating-  bill  was  defeated  in  the  assem- 
bly, by  a  vote  of  57  to  35  in  favor  of 
indefinite  postponement,  which  means 
that  the  measure  is  killed.  The  bill 
provided  that  final  authority  for  deter- 
mining fire  insurance  rates  should  rest 
with  the  insurance  commissioner. 

A  joint  resolution  has  been  intro- 
duced in  the  Pennsylvania  legislature 
for  a  legislative  commission  to  investi- 
gate the  fire  business  in  that  state. 

The  address  of  President  George  W. 
Babb  of  the  National  Board  of  Fire 
Underwriters,  at  the  47th  annual  meet- 
ing of  that  body,  compiles  the  results 
of  the  fire  insurance  business  of  the 
country  as  to  underwriting  profits. 
For  1912  the  companies  received  a  pro- 
fit of  2.52  percent  on  the  capital  in- 
vested. An  average  of  $227,375,444  of 
liability  was  assumed  for  an  average 
profit  of  $42,320.     The  total  of  capital 


and  surplus  employed  by  the  183  com- 
panies was  $286,783,063. 

No  other  business  in  the  world  em- 
ploys so  much  capital,  assumes  such 
tremendous  liability  and  supplies  so 
much  stability  to  the  business  world 
for  such  an  infinitesimal  profit. 

For  the  past  ten  years  the  companies 
sustained  an  underwriting  loss  of  13-100 
of  1  percent.  With  the  education 
recommended  by  President  Babb  and 
proposed  to  be  taken  up  at  once,  it  is 
hoped  that  legislators  will  relieve  the 
companies  of  some  of  the  oppressive 
burdens  of  taxation  now  resting  upon 
them. 

The  bill  in  the  Pennsylvania  legisla- 
ture to  prohibit  fire  insurance  com- 
panies from  holding  membership  in 
any  organization  for  the  fixing  and 
maintaining  of  rates,  and  providing 
penalties  for  its  violation,  has  been 
stricken  from  the  calendar  of  the  house 
of  representatives  in  which  it  was  intro- 
duced, by  unanimous  consent. 


I^-ESTABLISHED  IN  1845 

Prussian  National 

Insurance  Company 

(Of  Germany) 


CAPITAL, 
ASSETS, 


$2,250,000.00 
5,130,876.07 


United  States  Branch 
171  LaSalle  Street,  Chicago 

HAROLD  W.  LETTON, 

General  Manager 


JOHN  A.  PRINSEN,  General  Agent 
315  South  Broadway 

Los  Angeles,  Cal. 


TK* 


Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 


10 
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THE    LEADING'  FIRE    INSURANCE    COMPANY   OF  AMERICA." 

Incorporated    1819 


Cash  Capital 

$5,000,000.00 


Cash  Assets  Now 

$23,051,531.36 


Losses  Paid 

in 

94  Years 

$132,981,553.48 


Net  Surplus 

$8,238,392.50 

Surplus  as  to 

Policyholders 

.$13,238,392.50 

All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment 

W.  M.  BREEDING,  General  Agent 

E.  S.   LIVINGSTON.  Asst.  General  Agent 

Main  Office,    301    California  Street 

-    SAN    FRANCISCO 

SPECIAL    AGENTS    AND    ADJUSTERS 

J.  A.  MURPHY.'  G.A.R.  HEUER.  H.  E.  O'BRIEN,  G.  E.  TOWNSEND.  H.  F.  MILLS.  G.  S.  MARINER.  A.  R.  MUIR 

This  Company  has  absokitely  xo  connection  with  any  other  corporation  l\ 

bearing  the  name  of  .Etna.  V 

MARINE   AND   AUTOMOBII^E  DEPARTMENTS  'R 

(|  E.  S.  LIVI.\GSTO.X.  Marine  Superintendent  ?25  CALIFORNIA  STREET  U 

O«cir>oo<:i>0()<ri>0(><::::><)()«cz>(>  ■  :()<cz>oo<z>OQ<z>oo<cz»0<::>0 


HARTFORD  FIRE 


Insurance  Company 

Chartered  1810 


Assets.  January  1,1913.  $26  492.318  21 
Surplus  to  Policyholders  10.513.692  22 
Losses  Paid,  Over    .     .     158.607.806  00 

PALACHE  &  HEWITT,  General  Agents 

ADAM    GILLILAND.  Assistant  General  Agent 

43  Q  California  Street,  SAN  FRANCISCO 


Special  Agents  and  Adjusters 


J.  J.  DENNIS 
P.   H.  GRIFFITH 
WILLIAM  S.  DENNIS 
NEIL  STEWART 


C.   E.  MILLER 

M.  E.  SPAULDING 

J.  HENRY  WOLBOLD 


GEO.  E.  DEVINE 
R.  E.  DOLLARD 
L.  H.  EARLE 
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Fatablished  1871 
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INSURANCE 


Foreign,  $3.50 


Subscription,  |3  a  Year  In  the  42d  Year 

Office  no;!  Merchants  Exciiangc 
Vohnne  S4  San  Francisco,  California,  U,  S.  A.  Xinnl)er  Six 

Kiitered  iit  San  l"i-aiicisco  I'ostoffice  as  sccoiHl-class  mail  matter 


There  seems  to  be  balking  in  the 
Balkans. 

XX 

The  want  of  money  is  at  the  root  of  all 
evil. 

XX 

Insurance  secrecy  makes  for  public 
hostility. 

XX 

The  life  insurance  policy  solves  the 
currency  problem  for  the  widow. 

XX 

Seek  not  the  largest  but  the  best. 

XX 

Under  the  Oklalioma  law  guaranteeing 
dividends  the  solvent  banks  can't  make 
enough  money  to  pay  dividends.  All  the 
profits  are  required  to  pay  the  depositors 
of  the  wild-cat  banks  —  which  pay  divi- 
dends while  they  last.  H-s-t!  lest  it 
occur  to  some  legislator  to  make  the  sol- 
vent fire  companies  pay  the  fire  losses  of 
busted  ones. 

XX 

The  astronomical  day  and  the  fire 
insurance  day  begin  at  noon.  The  civil 
day  begins  at  the  preceding  midnight. 

XX 

Standard  time  is  railroad  time.  By 
agreement  the  U.  S.  A.  is  divided  into 
four  time  sections,  each  fifteen  degrees 
of  longitude,  equivalent  to  one  hour.  At 
Denver,  Mountain  time,  it  is  10  o'clock 


when  at  San  Francisco,  Pacific  time,  it  is 
12  o'clock. 

XX 

Our  national  de])t  (now  $29.06  per 
capita)  is  increasing.     We  should  worry. 

XX 

Tiie  per  capita  national,  state  county, 
municipal  and  district  debt  in  tliis  coun- 
try is  $53.38. 

XX 

The  public  must  pay  the  new  work- 
men's compensation  liills. 

XX 

The  English  language  is  ungrammatic- 
ally spoken  by  170,000,000  people.  Of 
the  600,000  words  the  average  person 
uses  perhaps  three  in  a  thousand. 

%t 
One  H20  Fishback  appears  to  have  got 
a  setback. 

XX 

The  Missouri  Orr  law  must  go  to  the 
"dumps,"  or  the  business  of  the  .state 
will. 

XX 

Don't  fancy  you  can  invest  your  money 
better  than  the  life  insurance  company. 
Even  that  Napoleon  of  Finance,  the  late 
Edward  PI.  Harriman,  died  with  $4,000,- 
000  worthless  stocks  and  bonds  which  he 
had  invested  his  money  in. 

xt 

Fires  will  decrease  in  mad  Missouri. 
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LOOKING    BACKWARD 


TWENTY    YEARS    AGO 

"It  was  shown  that  thi-  (Icliiiitt  Iron  Hall 
frati-rnal  sorit'ty  had  \n\'u]  $."iO,00()  for  legis- 
lative expenses.  Tiiis  really  was  for  protec- 
tion by  the  New  York  lefjislature. 

The  Iiulustrial  Company  of  California  was 
announced.  It  was  to  be  a  fire  company 
with  a  capital  of  J!200,000.  It  was  to  insure 
chiefly  afrricultural  risks,  horticultural. and 
viti(Miltural  risks,  with  no  conflagration  liaz- 
ard.  The  organization  was  never  completed. 
The  capital  could  not  be  raised. 

The  Denver  Life'  Association  was  organ- 
ized. 

Oregon  fire  premiums  in  H^!>2  amounted 
to  $1,102, 24(i,  witii  (57  percent  loss  ratio. 

The  Nevada  tire  premiums  for  1S92  were 
$152, (ioO. 

E.  D.  Farnsworth,  a  veteran  umierwriter, 
died  in  San  Francisco  in  his  "oth  year.  He 
was  the  father  of  tlie  late  Edward  Farns- 
worth. 

Chief  Dave  Scannell  of  8an  Francisco  died 
in  his  73d  year  and  was  succeded  by  Assist- 
ant Chief  Sullivan,  who  was  later  killed  by 
a  fall  in  the  San  Francisco  earthquake  and 
fire.  Scannell  iiad  served  the  city  for  thirty, 
years  with  marked  ubility  as  tlie  chief  of  the 
lire  department. 

The  State  Investment  and  Insurance  Com- 
pany of  San  Francisco  collapsed.  It  was 
found  to  be  impaired  $247,000.  At  the 
beginning  of  the  year  the  company  claimed 
$8s.5,10O  net  surplus.  The  Coast  Review 
received  eviih-nce  that  tlie  company  was  in 
diliiculties  and  that  many  losses  were 
unpaid.  At  our  request,  Insurance  Com- 
missioner Wilson  and  Deputy  Kohrer  made 
an  examination  of  the  company  and  reported 
that  it  was  solvent,  with  a  small  net  sur- 
plus. It  8ubse(|uently  transpired  that  tlie 
president  hail  opened  the  loss  telegrams  and 
placed  tliem  in  his  j^ocket.  Dividends  to 
.stockholders  were  paid  regularly,  but  not  a 
dollar  of  tlie  <-ompany's  cajtital  was  saved. 
It  is  underst.iod  tliat  a  fi-w  losses  in  Ken- 
tucky were  never  i>aid. 


Losses  aihl  expenses  of  the  American  fire 
companies  in  1S02  were  90  percent  of  the 
premiums. 

Paul  M.  Nippert  was  manager  of  the  Fire 
Association  of  riiiladelphia,  the  Granite 
State  and  the  Heading  Fire  for  the  Coast. 
He  was  the  youngest  manager  on  the  Coast 
then. 

A.  R.  Gurrey  was  appointed  manager  of 
the  Western  and  British  America  and  the 
American  (N.  Y.),  succeeding  Alfred  Jones. 
Charles  A.  Stuart  was  appointed  assistant 
manager. 

The  Columbian  Fire  of  Louisville  came  to 
the  Coast  with  Thomas  C.  Hindman  as 
manager  and  V.  H.  Wilson  as  assistant 
manager. 

Voss,  Conrad  &  Co.  were  apjiointed  Coast 
general  agents  of  the  Aachen  iS:  Munich 
Fire. 

At  the.  F.  U.  A.  P.  banquet,  vocal  music 
wa.s  furnished  by  the  "underwriters'  quar- 
tette," consisting  of  Messrs.  Hopkins, 
Wetzlar,  Stone  and  Jackson.  The  Coast 
Review  said  the  quartette  converted  them- 
selves into  a  Dutch  band  during  the  even- 
ing, and  blew  their  lungs  out  through  fog 
horns.  The  liest  stories  of  the  evening  were 
told  by  Messrs.  Fabj,  Metcalf  and  Fogarty. 

At  Sacramento  thirty-five  bills  affecting 
insurance  interests  were  introduced.  Gnly 
three  were  passed  liy  both  houses,  and  they 
were  vetoed  by  (lovernor  Markhani. 

The  Oregon  valued  policy  law  became  a 
law  without  the  signature  of  the  gover- 
nor. 

The  chief  of  the  Manchesti-r,  England,  fire 
brigade  declared  that  wood  is  the  safest 
building  material  in  the  world,  as  far  as 
fires  are  concerne<I. 

World's  fair  frame  hotels  in  (Miicago  were 
insured  at  high  rates  with  decrease  of  one- 
half  of  one  percent  in  liability  each  day 
from  April  2.^tli  to  November  ">th.  The 
hotel  keepers  generally  in  Chicago  ma<i<- 
contracts  for  the  fair  period  at  eonsiderabI\ 
advanced  rates. 


Insurance   in  Court 
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INSUFLANCE  IN  THE  HIGHER  COURTS 

OLR    BEST    DIGEST    OF    RECENT    DECISIONS 


Life  Insurance   in  Court 

Ituiiana. — Hay  v.  >[eri(iian  Lite  tfc  Trust  Co. 

101  X.  E.  Rep.  Sol 

Premhiin^  —  Dating  Back  —  \  aliditj-  of  Loan 
•Agreement 

Where  a  life  insurance  policy  was  dated 
back  seven  years,  ther^  was  no  considera- 
tion for  insured's  agreement  to  pay  the  pre- 
mium for  those  years,  unless  he  was  thereby 
placed  in  the  same  position  in  which  he 
would  have  been  had  the  contract  been 
made  seven  years  Ijefore,  and  hence  such 
agreement  was  valid  only  to  the  extent  of 
the  net  reserve  value  at  that  time  of  such  a 
policy  issued  seven  years  prior  thereto. 

Ap{>ellant  has  contended  that  the  loan 
agreement  is  not  binding  upon  the  Ijenefi- 
ciary.  With  this  we  cannot  agree.  The 
beneficiary  obtained  her  rights  only  by  the 
contract  entered  into  by  the  insured  and  the 
insurer.  The  loan  agreement  was  a  part  of 
that  contract  entered  into  at  the  same  time, 
and  must  be  given  the  same  effect  against 
the  beneficiary  as  against  the  insured. 
Therefore  she  is  bound  by  the  loan  agree- 
ment, so  far  as  valid. 

Non-Payment  of  Premiums  —  Elxtended  Insurance  — 
"  Indebtedness  on  Account  of  the  Policy" 

Where  a  life  insurance  policy  was  dated 
back  seven  years,  insured's  agreement  to 
pay  the  premium  for  those  years,  which 
provided  that  it  should  be  a  lien  on  the 
policy  until  paid,  was  an  "'indebtedness  on 
account  of  the  policy"  within  a  provision  of 
the  policy  that  any  indebtedness  on  account 
of  the  policy  outstanding  at  time  of  settle- 
ment should  reduce  proportionately  the 
extended  insurance  to  which  insured  was 
entitled  after  a  default  in  the  payment  of 
premiums. 

It  is  contended  that  the  loan  agreement 
was  made  without  consideration.  Xo  money 
passed  between  the  parties,  but  the  loan 
agreement  was  signed  at  the  time  the  con- 
tract of  insurance  was  made  and  the  policy 
was  dated  back  seven  years.     If  the  policy 


had  actually  been  issued  on  December  23, 
1S97,  on  the  20  pay  life  plan,  and  the  pre- 
miums had  been  paid  up  to  December  23. 
1904.  the  policy  would  at  that  time  have  had 
a  cenain  value,  commonly  known  as  the  net 
value  or  reserve,  made  up  of  the  accumula- 
tion of  the  balance  of  past  premiums  not 
absorbed.  The  progressively  increasing  risk 
from  age  to  age  is  paid  for  by  an  average 
premium  uniform  throughout  life  or  a  speci- 
fied term  of  years.  The  average  premium 
must  always  be  greater  in  the  early  years  of 
assurance  than  is  required  for  the  risk  in 
those  years,  and  the  surplus  part  of  the  pre- 
mium which  remains  in  hand  after  provid- 
ing for  the  risk  must  be  husbanded  and 
accumulated  at  the  fundamental  rate  of 
interest,  in  order  that  it  may  provide  for 
the  years  in  which  the  value  of  risk  is 
greater  than  the  premium.  King's  Institute 
of  Actuaries,  §9.318.  The  reserve  is  the 
fund  which  has  accumulated  out  of  the  net 
premiums  payable  under  any  policy.  On 
the  average,  this  fund,  together  with  the  net 
premiums  to  1>?  reeeived  in  future,  is  the  ex- 
act mathematical  equivalent  of  the  obligation 
incurred  by  the  company  to  pay  the  sum 
insured.  Wiley  and  Moir,  Principles  and 
Practice  of  Life  Insurance,  p.  24. 

There  was  no  insurance  actually  carried 
on  the  life  of  the  insured  during  the  seven 
years  the  policy  was  dated  back,  and  the 
dating  back  of  the  policy  would  be  no  con- 
sideration to  the  insured,  unless  he  was 
thereby  placed  in  the  same  position  in  which 
he  would  have  been  had  he  actually  entered 
into  the  insurance  contract  seven  years 
sooner.  Appellee  claims  that  this  was  done, 
and  that  the  reserve  which  would  have  been 
created  had  the  insured  paid  premiums  for 
seven  years  was  loaned  to  him.  If  this  is 
the  situation  created  by  the  contract,  the 
parties  would  be  placed  in  the  same  position 
that  they  would  have  been  if  the  contract 
had  been  made  seven  years  sooner  and  the 
premiums  paid.  The  inducements  to  enter- 
ing into  such  a  contract  might  be  summed 
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up  as  follows:  Appellee  by  its  ajxent  in 
effect  wouKl  saj-  to  the  insured:  "If  you 
fiad  taken  out  insurance  seven  years  ago. 
you  could  liave  ol)tained  it  at  a  lower  rate 
than  the  rate  for  your  present  age;  if  you 
had  taken  out  a  policy  then,  it  would  have 
had  a  certain-  value  now,  known  as  the  net 
value  or  the  reserve;  you  may  be  able  to 
obtain  insurance  now  at  the  rate  at  which 
you  could  seven  years  ago,  by  our  loaning 
Ui  you  an  amount  equal  to  the  reserve  on  a 
policy  taken  out  seven  years  ago,  upon  your 
agreement  to  pay  us  5  percent  Intercast  upon 
the  loan,  and  to  repay  the  loan  to  us;  thus 
your  insurance  will  mature  seven  years 
sooner,  and  we  will  obtain  5  percent  on  the 
re.serve  thus  created.  If  you  die  within  thir- 
teen years,  the  loan  will  be  canceled,  pro- 
vided all  premiums  due  have  been  paid."' 
Such  a  contract  would  be  fair,  whether  or 
not  especially  advantageous  to  either  party. 
Such  a  loan  would,  we  believe,  be  valid  and 
upon  consideration;  the  effect  being  the 
sanie  as  if  actual  money  loaned  had  passed. 
We  also  believe  that  such, a  loan  woidd  be 
"indebtedne.ss  on  account  of  the  policy," 
and  this  position  is  supported  by  the  author- 
ities. 

Oregon. — Union  Pac.  Life  Ins.  Co.  v.  Fergu- 
son, State  Ins.  Convr.,  131  P.  1012. 
Cash  Capital 
A  resolution  of  the  stockholders  and 
directors  of  a  life  insurance  company  which 
declares  that  the  assets  of  the  company  shall 
constitute  its  capital  set  apart  a.s  a  basis  of 
credit  for  the  policyholders  and  creditors 
and  not  subject  to  withdrawal  converts  the 
as.sets  into  cash  capital  within  L.  O.  L. 
§  4,610,  providing  that  no  insurance  corpor- 
ation shall  be  jxM-mitted  to  do  business  until 
it  shall  have  a  paid-up  cash  capital  equal  to 
a  specified  sum,  and  the  assets  cannot  be 
withdrawn  or  diverted  by  the  corporation. 

Mutual  Fire  Members'  Liability 

Where  a  mutual  tire  insurance  company 
wrote  a  larjre  anxnuit  of  insuiance  on  the 
faith  of  a  guaranty  contract,  the  subscribers 
to  such  guaranty  were  estopped  to  deny 
their  liability  thereunder,  on  the  ground 
that  it  was  invalid,  for  fire  losses  falling 
A-ithin  its  t«rms. — Pacific  Reporter,  May  "JO. 


Fire   Insurance   in   Court 

California — National  Union  Fire  Ins.  Co.  v. 

Nason,  I'M  Pacific  Kep<)rt*>r  To") 

Construction  of   Agent's  Contract — Compensation — 
Commissions  Retained  on  Cancelled  Policies 

.\n  insurance  agent  working  under  a  con- 
tract providing  for  return  of  commissions  re- 
tained by  liim  from  premiums  on  policies 
afterwards  canceled  was  liable  for  such  com- 
iTiissions,  irrespective  of  whether  the  policies 
were  canceled  before  or  after  the  termina- 
tion of  his  agency. 

Defendant  was  for  a  term  of  years  the 
general  agent  for  the  plaintiff  in  the  state 
of  California.  At  the  time  of  the  trial  the 
parties  exchanged  accounts,  from  which  it 
appeared  that  the  only  difference  between 
the  parties  was  as  to  two  items;  the  respond- 
ent claiming  a  credit  of  .•^!»2').23  for  return  of 
commissions  retained  by  appellant  from  pre- 
miums on  policies  that  were  afterwards  can- 
celed, and  the  appellant  claiming  a  credit  of 
$317.33  for  commissions  earned  by  him,  but 
rebated  to,  insured  policyholders  by  re- 
spondent through  ajustments  made  neces- 
sary y)y  reason  of  the  fire  in  San  Francisco  j 
of    190G.                                                                            I 

If  respondent's  claim  for  return  of  com- 
missions was  sustained  without  allowance  to 
appellant  for  earned  premiums,  there  would 
be  a  balance  of  $678.77  due  respondent.  The 
court  found  in  favor  of  respondent  on  the 
single  issue  of  the  return  of  commissions  on 
canceled  insurance,  and  in  favor  of  appellant 
for  the  amount  of  $317.33,  earned  commis- 
sions on  adjusteil  insurance,  and  gave  judg- 
ment for  the  respondent  for  the  balance 
claimed  after  deducting  this  amount. 

Judgment  Affirmed 

.\fi^ouri — Payne  v.  Ins.  Co.  of  North  Amer- 
ica. lo6  S.  W.  Reporter  o2 
Cancellation — Notice — Return  of  Unearned  Premium 
Policj"  was  not  canceled  by  a  letter  w  ritten 
insured  by  the  coin|)any's  agent  informing 
him  that  the  company  wanted  to  cancel  it, 
and  asking  where  the  policy  was.  without 
any  tender  of  the  unearned  pn-mium,  since 
the  notice  should  have  expressed  a  clear  and 
unequivocal  action  on  the  subject  of  <ancel- 
lati'tn,  and  not  a  mere  purpose  to  take  such 
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action  at  a  future  time,  and,  moreover,  the 
policy  could  not  be  canceled  without  placing 
insured  in  statu  quo  by  returning  or  ottering 
to  return  the  unearned  premium. 

Where  a  letter  written  insured  was  insuf- 
ficient as  a  cancellation  of  the  policy  because 
merely  an  exprest^ion  of  an  intention  to  can- 
cel it  at  some  future  time,  and  because  there 
was  no  tender  of  the  unearned  premium,  a 
letter  written  by  insured  stating'  that  he  saw 
no  reason  for  canceling  it,  but  that  if  the 
company  would  not  carry  it  any  longer,  and 
the  company's  agent  could  place  the  insur- 
ance in  any  other  good  company,  he  might 
do  so,  and  a  conversation  between  the  in- 
sured and  the  agent  relative  to  searching  for 
the  policy  in  which  the  agent  stated  that  the 
old  policy  would  stand  until  it  could  be 
changed,  was  not  a  waiver  by  insured  of  an 
unequivocal  notice  of  cancellation,  and  a 
tender  of  the  unearned  premium  amounting 
to  a  cancellation  by  mutual  consent. 

Such  letter  did  not  authorize  the  agent  to 
hold  the  unearned  premium  as  the  agent  of 
insured,  but  merely  gave  the  insurer  the 
option  of  procuring  a  new  policy  in  another 
company,  instead  of  tendering  the  unearned 
premium. 

The  argument  that  the  agent  became  the 
agent  of  plaintiffs  for  the  procurement  of  a 
new  policy,  and  therefore  should  be  consid- 
ered as  holding  the  unearned  premium  in 
such  capacity  and  for  the  benefit  of  plain- 
tiffs, is  untenable.  The  agent  did  not  act  in 
a  dual  capacity,  but  throughout  the  entire 
transaction  was  the  agent  only  of  defend- 
ant. As  we  have  stated,  the  substance  of 
plaintiff's  alternative  offer  to  defendant  was 
to  accept  a  policy  in  another  company  in 
place  of  the  old  policy  should  defendant  con- 
clude to  assert  its  right  to  rescind.  In  such 
case  defendant  would  have  the  option  of  pro- 
curing the  new  policy  or  of  tendering  the 
unearned  premium  in  money  and  tlie  acts 
performed  by  the  agent  in  giving  effect  to 
either  course  could  not  have  been  regarded 
in  any  other  light  than  as  acts  performed  in 
defendant's  service.  The  defence  of  cancel- 
lation finds  no  support  in  the  evidence: 

The  Mutual  Life  I)egan  with  a  million  of 
insurance  subscribed.  In  the  first  year  470 
policies  were  issued. 


Missouri — Harmon    v.   Stuyvesant    Ins.    Co. 

156  S.  AV.  87 
Adjustment  of  Loss — Appointment  of  Appraisers 
Wluire  adjuster  named  an  appraiser  and 
afterwards  appointed  another  appraiser, 
without  notifying  insured  of  the  change, 
even  when  informed  of  the  appointment  of 
an  appraiser  by  insured,  the  party  first  ap- 
pointed by  the  adjuster  remained  a  duly 
qualified  appraiser. 

Adjustment   of   Loss  —  Notice   Arbitration  and 
Appraisal 

When  a  policy  required  no  notice  of  the 
time  and  place  of  appraisal,  and  each  ap- 
praiser knew  the  time  and  place,  and  attend- 
ed, and  the  property  was  not  in  such  condi- 
tion as  to  require  the  presence  of  the  parties, 
there  was  no  necessity  for  notice  to  them, 
unless  the  api)raisers  required  their  attend- 
ance. 

Value  of  Property — Single  Sale 

Where  the  insurer  refused  to  pay  the  loss 
as  appraised,  claiming  that  the  appraisal 
was  fraudulent,  evitlence  as  to  what  the  in- 
sured had  paid  for  the  property  was  inad- 
missible, since  a  single  sale  of  property  is 
not  a  good  criterion  of  its  value. 
Waiver  of  Right  to  Object 

Where  an  insurer  repeatedly  demanded  an 
appraisal  as  provided  by  the  policy,  and 
such  appraisal  was  had,  it  could  not,  after  re- 
fusing to  pay  the  appraised  loss  and  obliging 
the  insurer  to  sue,  contend  that  as  the  loss 
was  total  there  was,  in  view  of  tlie  valued 
policy  statute,  no  ground  upon  which  to  base 
an  appraisal,  and  that  it  was  therefore  void. 
Evidence — Damages  Stated  in  Proof  of  Loss 

Where  the  insurer  refused  to  accept  proofs 
of  loss,  in  which  the  claim  of  insured  was 
stated  to  be  a  sum  less  than  the  amount  of 
the  insurance,  such  proofs  were  inadmissible 
in  an  action  on  the  policy,  since  insured  was 
no  longer  concluded  by  his  estimate  therein. 
Waiver — Allowance  of  Attorney's  Fee 

Under  Kev.  St.  1909,  providing  that  if,  in 
any  action  against  an  insurer  to  recover  a 
loss,  it  appears  that  the  insurer  vexatiou^ly 
refused  to  pay  such  loss,  the  court  or  jury 
may  allow  additional  damages,  not  exceeil- 
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iiifl  10  jHT  cfiit,  oil  the  loss,  and  a  reasoiial»le 
attorney's  fee,  it  is  not  ne'censary  tiiat  both 
the  penalty  and  the  attorney's  fee  be  in- 
flicted; and  wiiere  the  insurer's  vexations 
delay  was  an  issue  a  findinf;  for  an  attorney's 
fee,  without  expressly  fintling  vexatious  de- 
lay, was  a  findinji;  of  vexatious  delay. 
Xfir  York — Simon  Cloak  &  Suit  Co.  v.  .Etna 
Ins.  Co.    141  >'.  Y.  Snpp.  ^v^?, 

Proofs  of  Loss — Fraudulent  Estimate  of  Value 

In  an  action  on  an  insurance  policy,  an 
exaggeration  of  the  amount  of- the  loss  svas 
not  fraud,  invalidating  the  policy,  where  in- 
sured iiad  no  means  of  positively  determin- 
ing the  value  of  the  goods  destroyed,  and 
was  compelled  to  estimate  the  loss;  and 
hence  a  verdict  for  an  amount  which  showed 
that  insured  overestimated  ttie  loss  100 
percent,  did  not  justify  the  court  in  render- 
ing a  judgment  for  defendant. 

In  an  action  on  an  insurance  policy,  wliere 
the  loss  is  capable  of  more  or  less  accurate 
ascertainment,  a  gross  overvaluation  of  the 
goods  destroyed  compels  the  court  to  deter- 
mine as  a  matter  of  law  that  intentional 
fraud  was  attempted;  but  the  evidence  must 
be  conclusive  against  mistake  or  misappre- 
hension. 

Fire  Legal   Brevities 

Tliough  a  fire  policy  provides  that  it  be 
void  if  the  subject  of  insurance  be  a 
building  on  ground  not  owned  by  insured  in 
fee  simple,  and  that  any  varying  of  its  terms 
shall  be  by  endorsement  thereon,  the  in- 
surer's agents  having  been  informed  of 
insured's  lack  of  such  title,  and  the  policy 
having  thereafter  been  issued  without  such 
an  indorsement,  the  insurer  will  be  held  to 
have  waived  the  provision  therefor.— ^X.  AV. 
482. 

Where  a  lease  by  a  railroad  company  of 
part  of  its  depot  grounds  provided  that  the 
lessee  should  hold  the  lessor  harmless  from 
all  claims  for  loss  from  fire  started  by  the 
locomotives  of  the  lessor,  wiiether  caused  by 
negligence  or  otherwise  to  the  property  of 
the  lessor  [or  any  other  person  while  on  the 
demised  premises],  and  that  the  lessee 
should  procure  insurance  on  the  building 
and  cause  it  to  be  written  so  that  the  in- 
surer would  have   no  recourse  against  the 


lessor,  the  exemption  applies  to  property  of 
the  lessee,  and  his  insurer  is  sul)rogat*'d  to 
no  rights  against  the  lessor;  the  provision 
as  to  insurance  simply  being  a  precautionary 
measure,  and  the  terms  of  the  bracketed 
clause  including  the  property  of  the  lessee. 
140  N.  \\.  Rep.  37.">. 

Marine  Insurance  in   Court 

Xcir  York. —  Symmers  v.  Carroll  etal.,  101 
N.  E.  Rep.  G{»8. 
Right  to   Procure 

The  owner  of  a  vessel  used  in  carrying 
passengers  and  merchandise  may  insure 
himself  against  his  own  negligence,  and 
against  the  necessity  of  entering  into  any 
inquiry  as  to  his  negligence,  where  shippers 
have  relieved  him  from  liability  for  loss  by 
fire;  but  he  remains  liable  for  his  negli- 
gence. 

Insurance  of  Freight —  Rights  of  Beneficiaries 

A  carrier  may  insure  tlie  goods  left  in  his 
charge,  not  only  for  his  own  benefit,  but  for 
the  benefit,  of  the  owners  thereof. 

Where  a  carrier  receives  the  proceeds  of  a 
policy  of  insurance,  for  account  of  whom  it 
may  concern,  he  holds  the  money  as  trustee 
for  those  concerned,  and  he  must,  after  pay- 
ing himself,  divide  the  remainder  among 
those  entitled  thereto. 

Creating  Trusts 

No  particular  words  are  necessary  to  cre- 
ate a  trust;  but  trust  relations  will  be  implied 
when  it  appears  that  such  was  the  intention 
of  the  parties,  and  when  the  nature  of  the 
transaction  is  sucii  as  to  justify  or  require  it. 

A  person  with  whom  or  in  whose  name  a 
contract  is  made  for  the  benefit  of  another 
is  a  trustee  or  an  express  trust,  within  Code 
Civ.  Proc.  M4i). 

Right  to  Proceeds  of  Policy 

Where  the  owner  of  a  vessel  procured 
insurance  on  the  cargo  for  account  of  whom 
it  may  concern,  and  he  was  relieved  by 
decree  of  court  from  all  liability  to  the  own- 
ers of  the  cargo  for  loss  l)y  fire,  and  he  col- 
lected the  policy,  he  held  the  proceeds  in 
trust  for  the  owners.  Complaint  need  not 
allege  that  there  was  any  previous  contract 
between  the  owner  and  the  shippers  that  he 
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should  procure  insurance  on  their  account, 
or  that  they  should  pay  any  part  of  the 
premium,  nor  allege  that  the  owner's  loss 
did  not  absorb  the  whole  amount  of  the 
proceeds,  for  the  intention  of  the  owner  to 
insure  the  interests  of  the  owners  of  the 
cargo  for  their  benefit  was  established  by 
tlie  words  of  the  policy,  "for  account  of 
whom  it  might  concern,"  and  equity  may 
compel  kn  accounting  to  avoid  a  multiplicity 
of  suits,  and  where  owners  of  the  cargo  had 
procured  insurance  that  fact  must  be  con- 
sidered on  the  accounting. 

It  does  not  appear  from  the  complaint 
that  any  of  the  shippers  had  taken  out 
insurance  for  tiieir  own  benefit,  or  that  the 
policy  issued  to  the  carrier  contained  any 
provisions  that  would  be  applicable  if  there 
was  otlier  insurance  on  the  cargo.  If  there 
was  other  insurance  obtained  by  any  other 
individual  shipper,  that  might  affect  the 
amount  of  his  recovery.  These  matters 
would  also  be  a  proper  subject  of  inquiry  on 
the  accounting,  with  all  other  facts  touching 
the  riglits  of  any  of  the  parties  to  share  in 
the  insurance  moneys. 

Automobile  Insurance  in  Court 
Nev!    York.  —  Hardenbergh    v.    Employers' 

Liability  Assnr.  Corporation,  141  N.   Y. 

Supp.  502. 

Sufficiency  of  Evidence 
Evidence  that  an  automobile,  while  on  a 
road,  the  sides  of  which  sloped  from  the 
edge  of  the  macadam  roadbed  at  an  angle 
of  30  to  45  degrees  into  a  deep  ditch,  was 
turned  upon  the  side  of  the  ditch  to  pass  an 
approaching  vehicle,  that  the  hind  wheels 
skidded,  throwing  the  rear  of  the  machine 
further  into  the  ditch  than  the  front  wheels, 
that  in  attempting  to  regain  the  road  the 
right  front  wheel  collapsed,  that  the  wheels 
that  left  the  road  sunk  three  or  four  inches 
into  the  earth,  and  that  the  spokes  of  the 
right  front  wheel  were  broken  off  at  the 
hub,  and  the  tire  was  intact,  did  not  estab- 
lish a  right  of  action  under  a  policy  insuring 
the  automobile  against  damages  caused  by 
collision  with  another  object,  either  mov- 
ing or  stationary,  since  it  failed  to  show  a 
collision,  but  seemed  to  negative  such  theory, 
and  the  court  could  not  speculate  as  to  the 
cause  of  the  collapse. 


Burden  of  Proof 

The  burden  of  proof  was  on  plaintiff  to 
prove  that  the  damage  sustained  was  the 
result  of  a  collision  with  some  object,  mov- 
ing or  stationary. 

Construing  Policy  Against  Insurer 

The  rule  that  a  policy  is  to  be  construed 
most  strictly  against  the  insurer  applies  only 
to  its  language,  and  not  to  the  facts  of  the 
case. 

Fidelity  Insurance  in  Court 

Washington. — John    Lee     Clark,     Inc.,    v. 

Fidelity  &  Deposit  Co.,  131  Pac.  Rep.  468. 
"  Larceny  ' ' 

"Larceny"  is  the  taking  of  money  or 
property  of  another  with  criminal  intent  to 
deprive  the  owner  of  its  use  and  benefit, 
and  a  fidelity  bond  protecting  against  pecun- 
iary loss  by  any  act  of  "larceny  or  embez- 
zlement" of  plaintiff's  employee  would  not 
include  loss  from  poor  business  judgment 
exercised  by  the  employee  resulting  in  her 
becoming  indebted  to  plaintiff  beyond  an 
agreed  amount. 

It  is  not  disputed  that  the  rock  that 
wrecked  this  business  was  the  move  to  Sec- 
ond avenue,  with  its  enlarged  rental  and 
amount  expended  in  making,  store  changes, 
Miss  Churchill  may  have  used  poor  business 
judgment  in  making  this  move,  but  it  is 
another  thing  to  say  that,  because  she  lost 
money  in  attempting  to  put  the  business  on 
a  better  paying  basis,  she  was  guilty  of  lar- 
ceny or  embezzlement.  She  appropriated 
the  money  to  what  she  deemed  to  be  the 
demands  of  the  liusiness  for  the  mutual  ben- 
efit of  herself  and  respondent.  She  did  not 
misappropriate  it  to  her  own  use,  or  make 
such  a  conversion  of  it  as  to  subject  her  to  a 
charge  of  larceny,  "Larceny"  is  to  take 
the  money  or  property  of  another,  with 
criminal  intent,  to  deprive  the  true  owner 
of  its  use  and  benefit.  There  is  nothing  of 
that  kind  disclosed  in  this  record,  and  this 
bond  covers  nothing  else.  It  does  not  cover 
the  indebtedness  of  Miss  Churchill  to 
respondent,  or  the  balance  due  it  on  its  con- 
signed account. 


The  American  mortality  table  shows  that 
nine  out  of  every  thousand  die  every  year. 
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SUN     INSURANCE    OFFICE 

This  204  Years  Old  Londofi  Company 
Makes  Gains  in  Assets,  Surplus  and 
Premiums  —  Cash  Resources  About 
$19,000,000,  With  Some  $11,000,000 
Net  Surplus 

Tlie  home  olticv  statement  of  the  .Sun  In- 
surance Office,  wliicl)  was  founded  in  1710, 
shows  a  total  of  $1K,629,0!K)  cash  'assets  on 
January  1.  At  the  present  writing  tli.e 
usual  increase  has  no  doubt  brought  this 
total  up  to  nearly  |;i9,0(X),000.  These  figures 
of  resources  do  not  include  any  life  depart- 
ment, as  this  Sun  does  no  life  insurance 
business.  Of  the  $12,000,000  sTibscribed  and 
guaranteed  capital,  $1,200,000  is  paid  up, 
leaving  $10,800,000  guaranteed  capital, 
which  may  be  properly  added  to  the  cash 
assets,  thereby  making  the  total  resources 
$29,429,090  for  the  protection  of  policy- 
holders. The  policyhoMers'  cash  surplus 
is  $12,6!K),73.S,  or  over  $23,000,000  if  we  add 
the  guaranteed  surplus. 

The  net  premium  income  passed  tiie  8  mil- 
lion post  in  1912,  advancing  tfj  over  8^  mil- 
lion dollars.'  Losses  were  less  than  50  per 
cent  of  the  premiums.  The  company  was 
able  to  pay  its  usual  dividends  and  add  ' 
handsomely  to  its  surplus  funds.  The,  cap- 
ital paid  up  is  now  $1,200,000.  It  will  be 
increased  to  $2,400,000  this  year. 

The  Sun  is  prosperous  botli  at  home  and 
abroad.  The  Uniteil  States  department  has 
$4,622,987,  of  which  sum  over  one-fourth  is 
surplus.  The  yearly  income  is  over  $3,0(»0,- 
0<X),  and  every  year  since  1906  gave  an 
underwriting  profit. 

Tiie  Pacific  department  does  a  profitable 
business  under  the  joint  management  of 
Willard  O.  Wayman  and  C.  A.  Henry. 
This  general  agency  ranks  second  in  vfilumc 
of  Coast  premiums  and  last  year  had  a  loss 
ratio  of  only  36  percent  of  the  $1,807,000 
premiums. 


Panama  Fair. — Arizona  seems  to  think  it 
has  naiigiit  to  exhibit.  Why  not  show  the 
fire  loss  ratio?  Hawaii,  on  the  contrary, 
ha<  api)ropriatfd  $1(K),()0()  for  an  exhibit. 


Of  Course 

The  Iowa  supreme  court  has  ruled  that 
goods  removed  from  a  building  threatened 
with  fire  ami  afterward  damaged  l)y  rain 
nuist  be  paid  for  by  the  fire  ins'.irance  com- 
jiany  the  same  as  if  the  damage  was  due  to 
fire. 


Underwriting    Results  in    1912    in    U.   S. 

Premiums $    307,2S7,313 

Ix)sses    161,917,069 

Expenses 120,783,626 

Increase  in  liabilities    ....  16,842,087 

Underw.  frofit,  (2.o2)  .    .    .    .  7,744,531 

No.  of  companies,  183 
Ten  years'  premiums    ....    2,550,29(1,543 
Losses  and  expenses   ....    2,400,244,911 
Increase  in  liabilities   ....        153,413,427 
Net  Underw.  loss,  (.13)  .    .    .  3,367,795 

A  flue  inspector  has  been  appointed  in 
Houston,'  Tex.  It  will  be  his  duty  to  see 
that  every  flue  and  chimney  in  the  city  is 
made  absolutely  safe.  It  is  estimated  that 
about  70  percent  of  the  fires  in  Houston, 
especially  during  the  winter  months,  origi- 
nate in  defective  flues. 

The  Instn-ance  World  of  Pittsburg  has 
called  up  the  giiost  of  the  Manhattan  Fire  of 
New  York,  which  went  out  of  business  in 
1901,  in  one  Christensen  C.  Kauflinan,  a 
Pennsylvania  agent  who  had  been  selling 
the  policies  of  this  company  for  several 
years.  KaulTman  is  now  out  on  $15,000 
bail. 

The  New  York  insurance  department  has 
called  upon  the  government  postoflice  in- 
spectors to  stop  the  use  of  the  mail  by 
''Wild  Cat"  insurance  schemes. 


Tlie  agitation  against  the  use  of  red  paint 
for  mail  l)oxes  by  fire  chiefs  and  others 
interested  in  fire  fighting  has  resulted  in  the 
revocation  of  the  order  by  the  postotfice 
ilejiartment. 


The     National     .Association    of    Maiuifai-- 
tin'ers  favors  a  lire  prevention  campaign. 


I 


Tfcc  SUN  INSURANCE  OFFICE  is  the  Oldest  loHurRnee  Company  in  the  World.  "^ 

^                                  "^"' -— -    '     ■          :..■--.-...                                ,  j^ 

THE  ■SUN"   IS  NOW   IN  THE  204th  YEAR  OF  ITS  EXISTENCE.     IT  IS  THE  ONLY  ■— * 
INSURANCE  COMPANY  IN  THE  WORLD  THAT  HAS  TRANSACTED  BUSINESS 
CONTINUOUSLY  FOR  TWO  CENTURIES 


SUN 


Two  hundred  ^^    ■  I    I      ^k  I  FOUNDED    IN 

and  fourth  year  ^^  J    ^L       M    I         ^1  1 7 1 0 


OF   LONDON 


INSURANCE  OFFICE 

Subscribed  and  Guaranteed  Capital,        Sli2,000,000 
Total  Resources,       -       -       -       -  29,-t:i9,090 

Staten^ent  of  the  Condition  and  Affairs  of  the  Company  for 
the  Year  Ending   December  31st,  1912 

ASSETS 

Railway  and  Other  Stocks  and  Bonds $  7,468,500 

Mortgages 974,675 

Government  Securities 2,464,985 

Real  Estate  Owned 4,766,425 

Branch  and  Agency  Balances  and  Due  by  Other  Offices 1,628,105 

Bills  Receivable  and  Other  Assets 294,150 

Cash  in  Bank  and  on  Hand 1,032,250 

Total  Cash  Assets $18,629,090 

LIABILITIES 

Reinsurance  Reserve $  4,113,357 

Outstanding  Losses 666,200 

Due  Other  Offices 320,550 

Branch  and  Agency  Balances 302,155 

All  Other  Liabilities 536,090 

Total  Liabilities $5,938,352 

SURPLUS,  $12,690,738 

INCOME 

Net  Premiums  Received $     8,226,725 

Interest,  Rents  and  Other  Sources 627,360 

Total  Inconte $8,854,085 

EXPENDITURES 

Losses  Paid $  4,062,510 

Commissions,  Expenses,  Etc 3,309,280 

Dividends     678,000 

Total  Expenditures $8,049,790 

PACIFIC  DEPART3tENT.—CAL,lF0VtmA,l<EVADA,  ARIZONA.  OREGON,  UTAH.  WASHINGTON, 
IDAHO,  MONTANA,  ALASKA. 

WiLLARD  O.  Wayman— Carl  A.  Menry 

Joint    General  Agents. 

Northwe^  corner  Sacramento  and  Sansome  Streets,  San  Francisco. 
SPECIAL  AGENTS:     Los  Angeles— James  F.  Boylan.  E.  A.  Rowe:    Portland— "E.  R,  Thomp- 
son; Spokane— W,   S.   Gill,    C.    B.    Harrin;    Seattle— Bruce    Kaltz;    San  Francisco- 
J.  N.  Waters,  W.  W.  Cleveland,  James  R.  Kenna. 
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The   Inland   Fire   Ins.   Co.   Suit 

Guarantors  of  this  Defunct  Washington  Mutual  Suc- 
cessfully Sued  by  the  Receiver 

Keceiver  bronghl  action  ajrainst  .Tiivciuil 
et  al.  upon  tlunr  written  guaranty  fnnd  con- 
trai't.  The  Inland  of  Spokane  was  a  inntiial 
company,  and  the  guarantors  were  promised 
50  percent  of  the  fire  mutual' s  profits.  De- 
fendants denied  liabiHty.  The  company  was 
declared  insolvent  in  May,  1908. 

The  receiver  found  $7,930  unpaid  fire  loss 
claims,  adjusted  and  valid,  l)ut  he  found  no 
assetri.  The  subscribers  to  the  mutual  guar- 
anty flunked  as  usual.  In  the  day  of  trial 
they  had  cold  feet. 

The  subscribers  acknowledged  the  making 
of  such  guaranty  "to  induce  poli(;yholders 
to  insure  their  property  in  the  mutual,"  but 
relied  on  the  technical  defense  that  the 
guaranty  fund  was  without  legal  considera- 
tion and  was  void;  that  being  a  mutual  the 
company  could  make  no  profits,  and  the 
agreement  to  set  aside  50  percent  of  the  pro- 
fits to  indemnify  subscribers  to  the  guar- 
anty fund,  for  the  risk  assumed,  was  there- 
fore impossible  of  performance.  The  Wash- 
ington supreme  court,  131  P.  851,  held  that 
"on  the  plainest  principles  of  equity  these 
subscribers  should  now  be  estopped  to  deny 
their  liability  for  fire  losses  falling  within 
the  terms  of  their  undertaking.'' 

And  therefore,  now,  more  than  five  years 
after  the  losses  occurred,  the  policyholders 
of  this  Inland  fire  mutual  of  Spokane,  are 
to  be  paid  the  amounts  due  them. 

These  policyholders  were  so  unwise,  so 
imprudent,  so  thriftless  as  to  prefer  "cheap 
insurance"  based  not  on  cash  surplus  funds 
but  on  the  promises  of  men  who  had  sub- 
scribed to  a  guaranty  fund  for  promised 
mythical  profits.  Altogether,  about  $2,500,- 
000  of  insurance  was  written  by  this  mutual 
from  April  25,  1907,  to  October  11,  1907, 
which  was  practically  all  that  was  ever  writ- 
ten by  it,  and  all  on  the  strength  of  the 
advertised  "$100,000  guaranty  fund,'''  dis- 
played in  conspicuous  red  letters  on  the 
back  of  its  policies. 

What  a  low  moral  type  of  business  men 
is  disclosed  by  the  refusal  of  the  guarantors 
to  acknowledge  any  liability! 


State  of  Misery 

Bankers  an<l  other  business  men  liave 
petitioned  the  governor  of  .Missouri  to  call 
an  extra  session  of  the  legislature  to  recon- 
sider the  Orr  law.  Of  course  the  little  czar 
refuses.  Other  business  men  propose  to 
circulate  a  referendum  petition  for  the  sus- 
pension of  this  drastic  law.  Relief  is  de- 
manded by  many  interests  affected  by  the 
retirement  of  the  fire  underwriters. 

The  Standard  of  Hartford,  which  refused 
to  retire  from  the  state  and  remained  to 
pick  plums,  finds  that  its  own  agents  fear 
tiie  penalties  of  the  law,  and  that  agents 
outside  of  the  state  are  "knocking"  the 
coni])any  as  it  deserves. 


The  Broker 

An  insurance  broker  authorized  by  defend- 
ant to  renew  all  expiring  insurance  for  his 
account,  who  thereafter  delivered  certain 
policies  to  defendant,  in  the  absence  of  any 
custom  showing  that  he  was  not  acting  for 
defendant,  held  entitled  to  compensation. — 
138  X.  Y.  S.  1009. 


The  Royal  Exchange.  —  Fire  department 
net  prems.,  £839,607;  losses,  £435,789. 
Marine  dept.  net  prems.,  £353,773;  losses, 
£291,529,  including  £51,500  on  the  Titanic. 


The  Northern  Assurance. — Since  1890  this 
London  company's  net  fire  revenue  has 
doubled,  and  its  total  accumulations  have 
doubled  up  to  $40,000,000. 


Our  contemporaries,  or  sonie  of  them,  are 
ignorant  of  the  fact  that  the  fire  premiums 
of  Hawaii  are  very  largely  drawn  from 
specially  hazardous  sugar  industry  risks. 
One  big  fire,  possible  at  any  time,  would 
wipe  out  the  underwriting  profits  of  many 
years.  This  is  also  tJie  case  in  Alaska, 
which  produces  nearly  all  its  fire  premiums 
from  policies  covering  canneries.  Once  in 
a  while  a  cannery  burns,  and  away  goes  tlie 
underwriting  profits  of  years. 


San  Leandro,  CaL,  firemen  justly  com- 
plain because  they  have  no  st«am,  gasoline 
nor  horse  power  to  haul  their  heavy  appa- 
ratus to  fires  that  don't  wait. 
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FIRE    PROTECTION 

From   a    Paper   by   ./.    //.    Morrow,    ,'<jH'ci(il    Agent   Commercial    i'nif/n,    San 

Fram-i)fCo,  Read  at  the  S7lh  Annual  Meetinrj  of  the  Fire 

UndervriterH'  Association  of  the  Pacific 

Fire  wasto,  liovv  apt  it  is  for  us  who  are  in  the  insurance  business  to 
regard  it  from  a  business  standpoint.  A  premiupi  income  dissipated  by 
fire  losses,  especially  avoidalile  fire  losses,  is  a  serious  thing,  and  prudence 
rather  than  selfishness  is  possibly  the  term  which  should  be  used  in  charac- 
terizing our  attitude  toward  this  constant  menace  to  legitimate  business 
profit. 

It  is  seldom,  however,  that  the  insurance  loss  is  the  true  exponent  of 
the  property  loss.  There  are  uncovered  values  and  a  train  of  misfortune 
entering  into  the  aftermath  of  fires  for  which  an  insurance  policy  can 
furnish  no  alleviation. 

Now  we,  as  special  agents,  are  charged  with  a  double  duty,  double  in 
the  sense  that  the  interest  we  would  conserve  belong  lx)th  to  the  public 
and  to  the  insurance  companies.  In  fact  this  is  a  case  wherein  we  can 
serve  t,wo  masters  without  conflict.  If,  by  our  efforts,  the  fire  loss  can  be 
curtailed  the  benefit  extends  in  both  directions. 

To  enjoy  the  privilege  of  discharging  this  double  benefit,  to  seize  the 
opportunity  and  turn  it  to  advantage  is  a  great  thing.  Nations  plunge 
into  war  over  matters  often  trivial  in  comparison  with  the  annual  waste 
by  fire  in  the  United  States  alone,  and  men  go*  forth  to  battle  snatching 
at  the  glory  of  dying  upon  a  "bed  of  honor"  for  their  country's  sake. 
But  for  us  who  are  called  to  engage  in  this  campaign  of  stopping  the 
waste  of  conflagration,  if  there  is  no  glory  of  the  martial  kind,  there  is  at 
least  a  satisfaction  in  realizing  that  we  have  used  our  scientific  and 
business  training  for  the  general  good. 

It  is  a  fine  thing  for  a  special  agent  to  be  an  income  producer,  but  to 
be  an  income  producer  without  being  an  income  conservor  is  to  fail  in 
fulfillment  of  the  true  measure  of  success. 

Intelligent  inspections  are  essential,  and  it  is  right  here  that  the 
public's  interest  in  this  question  of  waste  is  apparent.  The  inspector 
should  become  the  advisor.  He  should  not  merely  seek  by  criticism  to 
reduce  to  a  minimum  the  hazard  incident  to  the  occupancy  of  tiie 
individual  risk,  but  should  recommend  along  broad  and  judicious  lines 
ways  of  betterment  in  construction  and  advanced  methods  of  protection. 
Tactfully,  he  should  extend  his  observations  and  his  advice  to  surrounding 
property,  since  it  is  the  fire  fiend  outside  the  gates,  as  well  as  the  fire  fiend 
inside  the  gates,  who  must  be  reckoned  with. 

Then,  there  is  the  opportunity  to  bring  our  knowledge  and  our  advice 
to  bear  upon  the  public  direct,  upon  the  municipality  and  upon  its  officials, 
such  as  the  mayor,  superintendent  of  buildings  and  chief  of  fire  depart- 
ment. To  do  these  things  the  special  agent  must  have  equipped  himself  by 
study  and  experience.  He  must  know  what  he  is  talking  about,  what  he 
is  advocating  or  else  he  may  expose  himself  to  the  ridicule  which  a 
hard-headed  New  England  farmer  once  indulged  in  at  the  expense  of  a 
city  clergyman  to  whom  he  had  listened  the   previous   Sunday.     "That 
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preacher,"  lie  said,  "was  great  in  the  way  he  used  words,  Ijut  say,  when 
he  talked  about  them  gentle  sheep  he  was  all  off.  Why  I'd  give  him  a 
dollar  to  cross  my  ten-acre  lot  when  my  old  ram  was  there  and  get  his 
coat  tails  safe  to  the  rail  fence." 

Without  flattery  I  can  say  that  the  technical  equipment  of  even  the 
youngest  among  us  is  so  far  advanced  that  once  this  campaign  for 
education  and  betterment  is  entered  upon,  every  man  can  be  counted  upon 
to  accomplish  desired  results. 

Study  and  experience  will  increase  our  influence.  If  the  man  from 
Missouri  wants  to  be  shown,  show  him,  but  don't  wait  until  he  asks.  In 
doing  this  work  it  is  proper  that  we  carry  with  us  a  professional  dignity. 
Each  represents  his  company;  in  this  work  of  education  he,  however, 
represents  all  companies,  with  the  burden  of  responsibility  of  the  greatest 
moment. 


(Actual  copy  of  letter) 

San  Jose  Cal.  Oct  2  1912 
Mr.  Western  Underwriters  &  Co. 
San  Francisco. 
Sirs: 

The  act  that  of  a  fire  that  by  actident  that  happened  at  2738  Eli  Pingel 
home  and  was  reported  by  Minnie  Plunkett  wife  of  Axel  Plunkett  caused 
by  a  match  struck  by  their  6  year  of  boy  Otto  and  was  put  out  by  Minnie 
Plunkett  by  use  of  water  hose. 

Kind  sirs,  you  inspector  came  last  Saturday  and  inspected  the  damage 
the  lost  was  1  loung  10|  memoral  picture  3.50$  2  loung  pillows  comple 
burned  1$  50c  1  table  cover  2.501  1  pair  shade  l.OOf  lace  curtain  4.00$ 
matten  I  had  just  put  down  8.40$  near  half  of  my  paper  on  walls  top 
and  sides. 

A  folden  bed  70.$  damage  cant  open  one  door  with  out  fore  the  back 
wood  pulled  aloose  can  scarsely  pull  it  down  by  force  must  have  it  repaired 
the  matten  i,s  damaged  by  fire  fallin  &  soot  &  watter  I  think  what  you  a 
acess  my  lost  was  very  litter  I  can  not  place  it  with  so  small  a  mount  as 
25.50  and  it  is  not  doin  justice  to  me  you  company  and  agent  I  have 
praised  your  compnay  to  other  and  have  cause  other  to  join  you  &  still 
25.50  will  not  be  half  value  but  if  you  think  it  right  to  do  so  it  is  in 
you  power. 

I  suffered  in  the  blaze  of  all  the  fire  over  head  and  around  me  I  am 
still  nerveoas  from  it  a  chair  of  clothes  belonin  to  Petersen  and  smoke  <k 
pnt  out  the  fire  I  have  never  been  myself  since. 

4  top  shirt  belon  to  Petersen  (new)  1  pair  slip  1  pair  pants  1  vesque  all 
burning  at  one  time  top  on  burou  with  several  skirts  and  stokins  from 
smoke  &  fire.  Resp. 

Annie  Pingel. 
(We  are  happy  to  be  able  to  state  that  this  loss  was  later  adjusted  to  the 
assurer's  entire  satisfaction. — Eds.) 
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Fire   Business  in   the   Pacific  West 


Oregon   Fire   Businsss  in   1912 

Present  Population  798.000 

Reported    to    the    Coast    Review 

Losses 

Company                          Written  I'rem's  Incur'd 

AHclieii  &  Munich  ...  I    870,140      I  I'.'.'.fJI       $  7.r.66 

Aetna •1.0:!9,0f>.S  OCSi'.t  2\,au 

Airrirtiltural    .   -    .   .   .    1.2.'i6..3:!2  'M.-XA  7,1:^^. 

Allimice      479.342  H,104  2.(i;« 

AiniTican.N..I           .   .       S65.697  12.J41  l:i.2:« 

American  Central  .   .   .    1.547.609  27.929  20.459 

American  Tnion     ...       754.937  lO.OH.-.  2.2S7 

Atlas  AS'^tir 1.497.390  2.-.,752  10.428 

British  America  ....       438 .&10  5.929  5.943 

Caledonian 1.319.414  22.522  12.254 

California         2.:551,li}  ;57.i:J5  19.317 

C:am»len 206.220  3,203  '  786 

Citizens 650..512  11.360  8,713 

Colonial 676,281  9.994  4.532 

Com.  Union  Assurance  1.915,926  36.762  10.676 

Commercial  Un'n.  N.  Y.      258,773  3,105  909 

Concordia  Fire    ....     '014,.388  10.488  8.822 

Connecticut  Fire    .   .   .    2.333.548  35,799  15,221 

Continental  Fire  .   .   .    3.517,910  50.912  31.098 

Detroit  F.  &  M 29.750  ,  372  .       . 

DubuQUe  F.  AM....       273.400  4.046  2,934 

Kauitable  F.  &  M.  .    .          716.079  11.223  8.174 

Fidelity-'Phenix-'.    .   .    2.232.945       .30,598  15.629 

Fireman's  Fund     .   .   .    4.806,403  84.140  38.205 

Fire  As^sociation     .   .   .    2,301.804  38.485  24.454 

Franklin  Fire 714.466   "      11.277  2,5;'>4 

tierman,  Pittsburg    .   .       377,114  5,178  6,254 

(Jennan  Alliance       .   .       3:?4.780  5.960  3,122 

(ierman-American    .   .    5,731.3&1  87,807  66,047 

r;erniania  Fire            .   .    2,261.696  :{4,805  17.081 

CirardF,  &M.    .....       300.00(J  4,512  531. 

rjlens  Falls 900.000  13.201  4,579 

i.lobe  A  Rutgers     .   .       1,5W.549  24.970  8.499 

<; lobe  Underwriters  .*.       249.250  3,747  1.483 

(irecnwich 169,665  3,008  1,786 

Hamilton  Fire    .'.     .   .         56.3;»4  643  .36 

Hamburg-Bremen     .   .    1,398,244  15.602  7,781 

Hanover  Fire 800,000  10.339  6,872 

Hartford  Fire 6,151,875  99,667  57.960 

Home,  N.  Y 8,883,179  103,763  :K.367 

Home  of  Utah.       .   .   .       134.512  2,135  ■  6;J1 

Ins.  Co.  of  North  Amer.  2,516.928  ;58.023  17.045 

Law  Union  &  Rock    .    .       '.(23.001  13.393  13,381 

l.iv.  A;  Lon.  A  Globe     .    5,153,901  88.716  53.530 

l/)ndon  Assurance    .   .    3.412.691  55,130  30,701 

London  A  Lancashire  .    3,084,813  48,365  14.278 

^fercantile  F.  A  M.    .   .         17,953  547  207 

.Mercantile  F  AM.  fjnd.       99,487  1..591  .   .   . 

Michigan  F.  A  M.  .   .    .       376,722  5,200  1.285 

Michigan  Commercial  .       37.263  4.296    •       2,444 

Milwaukee  Mechanics  .  2.423.034  3.5,0.30  14,138 

Minnesota  Underwrit's     151,752  1.913  .   .   . 

National  Fire         .   .        3,217.5:}6  44,819  18,."A8 

National  Union  .              3.856,438  34,694  15.,516 

Newark ;?92,615  6,814  491 

New  Brunswick  ....       640,445  10,.J7S  6.585 

New  Hampshire  ....       2.57.834  4.360  5 

New  Haven  Und.  .   .   .        .50.000  910  7 

New  York  Underwriters  2,192  044  33.699  23.752 

New  Zealand   ,    .        .   .    2.116.048  36.399  14,-570 

Niagara-Ditroit    .      .    .       584.857  8,002  7,729 

Niagara  Fire 2,513.055  40.513  31.792 

Norwich  Union   ....    1,464.710  26.974  11.975 

Note  that  the  N.  Y.  t'nderwriters'  figures,  being 
included  with  the  Hartford  Fire  in  these  tables,  are 
not  added  in  the  totals. 


Company  Written 

Northern  Assuraiice  .  .  3,650,024 
North  Brit.  A  Merctle.  5.189.4tJ8 
Northwestern  National  3.043.932 

Orient ••    ■       "82.060 

Palatine  ........    1.5<>1,7.">4 

Pelican 28.8.899 

Pennsylvania  Fire  .  .  1.290,398 
Peoples  National  400,000 

Phoenix  .Xssiirance  .  2,248.113 
I'hoenix  of  Hartford  .  2.3H0.0.5:! 
Protector  Underwriters  .547.518 
Providence-Washingtn  639.853 
Prussian  National  .  .  .  1.787.362 
Queen  Ins.  Co.  of  .Vmer.  2.987.772 
Rochester-Uernian  .  .  78;{.274 
Koyal  Exchange    .   .    .    1,229,135 

Royal .5,051.013 

.Scot.  Union  A  National  2.947,038 
Springfield  F.  AM     .    .    3,109..505 

Standard 317.010 

St  Paul  F.AM 1.848,762 

Sun  of  London  ....  2,703,089 
Sun  of  New  Orleans  .   .       115,8.50 

Svea 861,.598 

Teutonia 316,943 

Ui  ion  Assurance  .    .   .    2,207,740 

Vulcan W.2.')0 

Western  .Assurance  .  .  2.313,105 
Westchester  .  .  826,020 
Williamsburg  City.  .  .  .500,000 
Yorkshire 689.386 


Prem's 

Lossei 

.59..537 

39.135 

75,860 

35,005 

38,32:i 

10,233 

13.08(; 

4,071 

28.327 

8.727 

4, .502 

3.093 

22.146 

20.369 

4,043 

3.934 

30.619 

17.940 

37  ,.51 8 

24,371 

8,770 

1.817 

9,259 

8.907 

20.621 

11.826 

51.146 

31,033 

12,.S92 

5.865 

16,:i56 

2.715 

88,8.56 

44,666 

35,279 

11,264 

5:^,238 

22.582 

4,411 

596 

30,769 

18.975 

42,8.54 

20,862 

1,044 

2,740 

14,123 

6.484 

4,6.57 

1.883 

31,814 

22,734 

933 

27.717 

21.597 

13,948 

5.898 

7,742 

5.257 

7.794 

5,059 

Totals  Oregon  . 
in  1911    . 


$151,716,069  $2,290,280  $1,191,998 
.     1.5S,  107.29)     2.487.304     1,121,963 


Idaho  Fire   Business  in  1912 
Present  Population  425,000 

Reported   to  The  Coast  Review 


Company  Written 

Aachen  A  Munich  ...  $    368,625 

Aetna 1,380,813 

•Agricultural 502,898 

Alliance 111.918 

American.  N.J 377,237 

American  Central  .  .   .  928,417 

American  Union  ....  134,075 

Atlas 780,877 

British  America  ....  185,.8;H5 

California 710,.577 

Caledonian 584,988 

Citizens 347.631 

Colonial 340,121 

Commonwealth  ....  .38.641 

Com.  Union  Assurance.  750,395 

Concordia  Fire 248,465 

Connecticut  Fire  .   .   .  .  803.775 

Continental 1.130.981 

Delaware  Underwrs.    .  1..500 

Detroit  F.  A.  M 5,000 

Dubuque  F.  AM.    .    .  120,.513 

Equitable  F.  A  M.  .       .  130.021 

Fidelity-Phenix  ....  934,.532 

Fireman's  Fund  .    .    .  1.393,711 

Fire  Association    .   .    .  780..522 

Franklin  Fire   .   .  290,2.59 

German  Alliance   .    .    .  70.544 

German-Americati  .   .  .  1,484..525 

Germania  Fire 9.57, .520 

Glens  Falls f:00.000 

Globe  Underwriters  .   .  140,875 


Losses 

Prem  s 

Incur'd 

1    7.816 

$    4.701 

28.034 

14,546 

10,447 

4.154 

2.939 

3,544 

7.221 

6.146 

18,840 

9.889 

3.608 

202 

15,130 

7,075 

3.893 

2  "290 

11,247 

4,727 

11, .568 

7,122 

7,679 

2.612 

6,793 

5.823 

823 

2.187 

14.164 

8.487 

4.323 

4.057 

16.243 

15.758 

20.869 

12.853 

20 

23 

2,374 

905 

2.381 

1.982 

17.3;i6 

18.0<.W 

27,440 

13.390 

18,.591 

14.667 

5.838 

3.346 

1.435 

157 

20,882 

11,.'<41 

20.119 

7,121 

0.184 

8.719 

3.510 

Fire  Insurance 
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Idaho  Continued 

Company  Written  Prem's  Losses 

Globe  &  Rutgers  .   .   .   .  3:i7,585  7,967  4,096 

Hamburg-Bremen   .   .  .  220,.')5o  y.SOl  4,976 

Hamilton 1,000  GO  ... 

Hanover 700,000  14.017  9,259 

Hartford  Fire 4,372,380  100,811  48.928 

Home,"  N.  Y 3,889,008  48,643  16,508 

Imperial 185,302  4.830  15,.385 

Ins.  Co.  of  North  Amer.  950,446  21,332  18.007 

Law  Union  &  Rock  629,877  14,034  7.059 

Liv.  &  Loii.  &  Globe   .  .  1,640,151  34,682  17,190 

London  Assurance      .  .  772,570  15.438  4,011 

London  &  Lancashire  .  559,177  9.849  2,283 

Mercantile  F.  &  M.  Und.  109,725  3,210  707 

Mercantile  F.  &  M,.  .   .  00,525  1,217  4,569 

Michigan  F.  &  M.  .   .  147,015  3,150  2,710 

Milwaukee  Mechanics  .  528,000  9.991  9.202 

Minnesota  Und 133.850  2,352  49 

National   Fire 1,554.493  22,922  9,880 

National  Union  .   .       .  707,202  9,200  6,.534 

Newark .58,700  1,507  .   .   . 

New  York  Underwriters  832.674  10,201  7.791 

New    Brunswick  Fire  .  342,561  0,308  5.825 

New  Haven  Und.  .  45,000  9.30  .   .   . 

New  Zealand 653.034  12,842  4,702 

Niagara-Detroit  ....  161,245  3.395  1,351 

Niagara  Fire 732,700  12,897  6.070 

North  Brit.  &  Merctl'e.  1,094,843  21,876  10,034 

Norwich  Union  ....  751.846  10,232  8.378 

Northern  Assurance  .   .  1,212,040  25,.554  10,810 

Northern.  N.  Y 9.975  230  242 

Northwestern  National  839,248  15,002  12,201 

Orient 296,-525  5,037  2,201 

Palatine 588,369  10,364  4,4.53 

Pelican 49,425  903  774 

Pennsylvania  Fire  .      .  .598 ,.505  11,208  3,252 

People's  National  .   .   .  •  61.2.51  i..572  2,522 

Phoeni.x  Assurance  .   .  576,884  11,934  9,202 

Phoenix,  Hartford  .    ..  693,9,!;7  11.842  4,819 

Protector  Und 1.55,992  2,-538  2.231 

•  Providence-Washington  329,837  6,679  4,382 

Prussian    National  .   .  .  1,349,020  15,-589  13,039 

Queen  Ins.  Co.  of  Amer.  1,121,244  22,161  10,013 

Rochester-German  .      .  381,017  7.-507  3,-5-58 

Royal  Exchange         .  .  358,550  7.828  9,109 

Royal        1,770,321  37,633  26.578 

Scot.  Union  &  National  739,282  13,703  5,081 

Springfield   F.  &  M.  .    .  1,297,969  30,.594  17.018 

St.  PaulF.&M 1.140.297  23..347  11.684 

Standard 59,601  1,244  526 

Sun  of  London          ...  803,035  17,332  19,809 

.Sun  of  New  Orleans  .   .  49,273  804  1,150 

Svea 493,992  10.298  6,994 

Teutonia 66,350  1.688  417 

Union  Assurance  ....  .591,862  13,0,57  7,304 

Westchester      336.119  7.091  2,318 

Western  Assur 233,756  4,344  1.121 

Williamsburg  City      .    .  200,000  4.350  9,462 

Yorkshire  Ltd 52.7-50  9.5-5  ... 

Totals $55.2-59,027  $1,092,211 

in  1911     .    .   .    54.737,832      1,118,6-52 

Dutchess 60,100  1,403 

Girard 134,182  2,492 

Home  of  Utah 759,351  12,739 

lefTerson       330,932  0,900 

Merchants  Fire   ....  251,938  4,482 

North  Coast -383,230  0,975 

-N'orth  River      ...  413,045  8,308 

Northwestern  Mutual  ,  270.:!48  36,799 

Reliance 147,-543  3,2.52 


Company 

Security 

Western  Empire . 


Written 
347  378 
222,710 


Prem's 
7,387 
4,301 


Losses 
3.075 
4.199 


Grand  Totals  Idaho  $.57,978,153  $1,169,311      $647.08C) 

Montana  Fire  Business  in  1912 
Present  Population  430,000 

Reported  to  The  Coast  Review 


Company  Written 

Aachen  &  Munich  .   .  .$     504,108 

Aetna 2,212,695 

Agricultural 504,802 

Alliance 580.371 

American,  N.  J 477.394 

American  Central  .  .  .  1,682,475 
American  Union  ....      214.-512 

Atlas 1.363.070 

British  American   .  347,606 

California 948,036 

Caledonian 490,809 

Citizens 1,067,264 

Colonial 618,638 

Com.  Union  Assurance  1,295,733 
Concordia  Fire  .  .  323,050 
Connecticut  Fire  ....  1,910,695 
Continental  Fire.  .   .   .    1,345,554 

County  Fire 330,679 

Equitable 179,645 

Fidel ity-Phenix  ....  1,232.025 
Fireman's  Fund  .  .  .  .  3,308.972 
Fire  Association.  .   .   .    1.628.040 

Franklin  Fire 514.894 

German  American  .   .  .  1.558,716 

Germania  Fire 1,028,723 

Glens  Falls 400,000 

Girard  F.&M 200.000 

Hamburg-Bremen    .   .  .        78,140 

Hanover 800.000 

Hartford  Fire 4,410,.')22 

Home,  N.  Y 3,297,878 

Home  of  Utah 151,800 

Imperial 264.285 

Ins.  Co.  of  North  Amer.  l,-526,733 
Law  Union  &  Rock  .  .  534,987 
Liv.  &  Lon.  &  Globe  .  .  3,227,989 
London  Assurance  .  .  1,182.774 
London  &  Lancashire  .  991,189 
Mercantile  F.  &  M.  .  .  116.381 
Mercantile  F.  &  M.  Und.  248,-580 
Michigan  F.  &  M.  .  .  .  373,171 
Michigan  Commercial.  155.-514 
Milwaukee  Mechanics.  793.610 
Minnesota  Und  ....  244,322 
New  Brunswick  ....       446,094 

National  Fire 1.935,621 

National   Union  .   .  782,710 

Newark 82,.550 

N.  Y.  Underwriters  .  .  981,050 
New  Hampshire  ....  5.37,812 
New  Haven  Underwrs.       80,000 

New  Zealand 770,097 

Norwich  Union  ....  1,121,087 
Northwestern  National  810,848 
Northern  .\ssurance.  .  1,742,013 
North  BritishAMerc'tle  1,430,340 

Orient 518,043 

Palatine 984,105 

Pelican 199.437 

Peoples  National  .  .  .  700.000 
Pennsylvania  Fire.  .   .       896.979 


Losses 

Prem's 

Incur'd 

$11,201 

$11,767 

47.983 

24,423 

11,106 

12.402 

12,569 

8,886 

9,555 

8,831 

38,481 

20,820 

5,467 

4,739 

28.919 

22.342 

6,624 

3,194 

19.117 

19,341 

9,798 

6.219 

18,805 

11,498 

12,427 

11,560 

25,024 

7,835 

7,270 

6,436 

42,292 

26,012 

25.431 

18,643 

7,805 

5,809 

3,446 

1,424 

20,058 

13,9a5 

77,352 

37,908 

38,290 

19,148 

10,489 

9.385 

31,053 

20,794 

21,229 

14,485 

8,812 

6,379 

4,001 

2,159 

1,237 

55 

15,394 

12,580 

90,413  ■ 

45,036 

.58,020 

22,961 

2,974 

99 

7,390 

4,069 

37,880 

21.793 

11,866 

10,472 

71,052 

41,869 

25,629 

10,102 

20,533 

13.922 

2,973 

2,310 

4,893 

2,512 

7,626 

5,280 

5.299 

5,180 

15,160 

4,348 

4,419 

4,303 

8,818 

4,164 

28.902 

11,919 

18,056 

3,215 

1,769 

1,500 

19,665 

9,661 

11,840 

4,714 

1,488 

2 

15.773 

6,779 

26,599 

27,605 

10..341 

8.070 

37,201 

20,628 

27, .579 

16,586 

10,841 

10.682 

20,347 

17,174 

4,116 

2,686 

10,988 

6,703 

19.898 

4.962 
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Montana  Continued 

Company                  Written  I'rems 

Phoenix  of  Iliirlford.  .    l.Wl..^<i8  21.RH1 

I'hoenix  Assiirtiiice  .   .       9110.373  20.041* 

Protector  Viul 692,:«)1  14.464 

Provideiife-Wnshiiigton     501.729  12,625 

Prussian  Nivtional  .   .   .      946.5J2  11.894 

Queen  Ins.  Co.  of  Amer.  1,515.026  31,059 

Rochester-Geranan  .   .  .      455,239  9,453 

Royal  Exchange  .   .            65:$,399  13,52} 

Royal       3.093,626  64,431 

.Scot.  Union  &  National  1. 283,499  28,.532 

.SprinKlield    F.  &  M.  .   .    2.048.696  48.606 

.St.  Paul  K.  it  M 2,122.259  46,221 

Standard        143.682  3.110 

State  Assurance  ....      253.205  4,8:i4 

Sun  Ins.  Office 1,336,299  29,103 

Sun  of  New  Orleans  .  .        62,706  •     1,236 

Svea 689,911  14,776 

Tentonia             311,600  6,311 

Union  Assurance  .   .   ..      728,815  16,315 

Vulcan 21,500  380 

Westchester 583,860  13,020 

Western  Assurance    .   .      588,778  8,953 

Williamsburg  City    .   .       250.000  5,300 

Yorkshire  Ltd 158,665  2,969 


Losses 
11,133 
14,270 

5.971 
11.701 

3.928 
23.584 

6.665 
10.082 
35.426 
23,031 
26,892 
20,987 
672 

2.795 
12.222 

-  500 
13.292 

5.101 
21.713 

9,969 

989 

2,712 

1,796 


Totals $74,229,229  $1,644,969  $992,090 

"     .    in  1911'.    .     .    .  73,532,615  1.615,571  .088.707 

Commonwealth  ....  192,625  4,001  3,125 

Detroit  F.  <&  M 44.38a  898  243 

Firemens 769,936  13,770  5,153 

•  iernian  Alliance.   .   ..  357,320  '  7,203  3,381 

Iiis.Co,of  Penn 543,106  11,899  5,292 

Los  Angeles  ...  57,050  1,286  2,,500 

Liv.&  Lon.cfe  Globe.  N.Y.  1,110,972  2,239  1,931 

Merchants,  N.  Y.    '.  .   .  206,330  4.023  592 

Merchants,  Colo,  ....  291.240  7,157  3.970 

Minneapolis  ......  97,265  2,487  298 

Montana 1,510,382  32,753  7.693 

Nassau 206,292  4.324  1.031 

National  Ben.  F 286.434  5,953  2,125 

New  Brunswick  ....  448,368  8.899  4.169 

Niagara 1,087,236  22,877  14.730 

North  River 477.678  10,076  6,669 

Northwestern 1.076,;>47  .50.811  16,147 

Reliance 298.800  6.309  4.8'69 

Security 458.219  8,738  3.461 


Grand  Totals 


in  1911. 


$90,349,868  $1,896,058  $1,075,119 
84,.>46,004  1,795,521   752,638 


Utah   Fire  Business  in  1912 
Present  Population  418,000 

Reported  lo  the  Coast  Review 

Losses 

Company  Written        Prem's        Incur'd 

Aachen  it  Munich  ...  $  300,326      $    3.843      |    5,344 

Aetna 690,171         10,653  804 

Agricultural 373,025           4,409  i;582 

Alliance 146,.530           2,175  181 

American.  N.  .1  .   .     .   ,       363,675           4,378  6,080 

American  Central  .   .   .      494,181           7,609  2,034 

American  Union    .   .   .       1.54,340           2,026  .52 

Atlas  Assurance .   .    .  .      626,039           9^577  1.724 

Austin  Fire 372.777           5,571  ],H60 

British  America  ....      185,264           3,125  .52 

California 335,835           4,038  230 

Caledonian 2.52,994           3,728  4,805 

Citizens 36o,:m           5,599  2,461 

Colonial 219.180           2.888  57 

Com.  Union  Assuniiice      022,906           7,865  3.982 


Company  Written 

Commercial  Un'n.  N.  Y.  139,016 

Conmioiiwealth    .     .   .  361,222 

Concordia  Fire  .   .     .   .  427,979 

Connecticut  Fire    .   .    .  760.183 

Continental 1.s7(),6.h5 

County  Fire  of  Pliil  .    .  38K.325 

Delaware  Und 15.500 

Detroit  F.  &M 18.817 

Dixie 1,000.498 

DubuQue  V.  &  M.    .   .   .  64."..2I0 

KquitiibleF.  &  M.  .    .   .  174.129 

Fi.lelity-Phenix  ....  1,182.8.57 

Fireman's  Fund  9.'>3,519 

l'"ire  Association    .    .   .  3.59,184 

Franklin  Fire 211,865 

German  Alliance  .    .   .  78.426 

Gernian-.Vmericaii    .    .  1.322.507 

German  of  Pittsburg    .  298.127 

Germania  Fire   ....  938,.538 

Globe  it  Rutgers  .     .   .  95.700 

Globe  Underwriters  .   .  134,346 

Hamilton 1.500 

Hartford  Fire 3,670,108 

Hanover 150,000 

Home.  N.  Y 5,207,340 

Home  of  Utah.    .       .    .  3.964,534 

Imperial 410.963 

Ins.  Co.  of  North  Amer.  424.062 

Law  Union  &  Rock    .   .  223.820 

London  Assurance    .   .  466,581 

London  it  Lancashire  .  444.742 

Liv.  &  Lon.  &  Globe  .   .  1,905,.500 

Mercantile  F.  it  M.  14,200 

Mercantile  F.  &  M.  Und.  59,400 

Mechanics  it  Traders.  .  83,800 

Michigan  F.  it  M.  .   .    .  77.952 

Milwaukee  Mechanics.  1.317,144 

Minnesota  Und 164,100 

National  Fire 1, .597.067 

National  Union  ....  1,205,380 

Newark 125.556 

New  Hampshire  ....  624.573 

New  Haven  Und.  .   .   .  150,000 

New  Zealand 411.667 

New  York   Underwrs.  .  463.255 

Niagara  Detroit  ....  182.371 

Niagara  Fire 4.57,154 

Norwich  Union  ....  334.836 

Northern   Assurance  .  .  975,319 

*Nortli  Brit.  &  Merct'le  362,100 

Northwestern  National  1,211,197 

Northern,  N.  Y 97.750 

Orient 190,578 

Palatine 463,722 

Pelican .■!4,833 

Pennsylvania  Fire.  .   .  1.58,941 

Peoples  National  .   .   .  198,638 

Phoenix  Assurance  .   .  4J4.155 

Phoenix  of  Hartford  .  .  719,412 
Providence-Washington    372.740 

Prussian   National.  .   .  1,871,912 

Protector  Und.             .  .  119,820 

Queen  Ins.  Co.  of  Amer.  1,019,192 

Rochester-German  .   .  .  233.097 

Royal  Exchange  ....  .')26,850 

Royal 1,819  765 

.Scot.  Union  &  National  480.899 

Springfield   F\  &  M.  .   .  813,088 

Standanl 122,050 

State  Assurance  ....  61,401 

St.  Paul  F.  &  M 450,104 

Sun  of  London 469,365 

Sun  of  New  Orleans  .   .  lO.lwo 


Prem's 

Losses 

1.6(11 

39 

5. .544 

3.679 

6.568 

2.410 

ll.:j.59 

624 

19,091 

11.1:!6 

5,426 

1,790 

142 

1.59 

12.848 

8,161 

8.790 

3,337 

2, .5X5 

1.336 

16,515 

2.659 

13,361 

5.729 

5,783 

1.321 

3,.531 

824 

1.059 

170 

17.446 

4,912 

4,048 

645 

11.983 

2,181 

1.266 

478 

1,'216 

57 

29 

54.714 

29,435 

2,257 

1,409 

5:J.937 

43,889 

44.266 

16,948 

6.'225 

3,679 

6,74.5 

:m 

3,475 

116 

6,352 

1.045 

5,863 

968 

16.027 

3.667 

319 

40 

759 

861 

10 

9*25 

16,528 

5,812 

1.911 

14,917 

6.065 

12,733 

4.083 

1,688 

6,160 

l,frl8 

2,111 

7 

5,.519 

513 

6,058 

1,.505 

2. 322 

204 

6. '258 

602 

4,797 

473 

14,095 

1.179 

2,932 

969 

12,515 

3,268 

1,1 '23 

2,819 

1,435 

5,862 

2,641 

474 

20 

2,240 

2,470 

3,194 

632 

5,892 

2,157 

7,863 

3,576 

4.081 

1,585 

13,7.59 

1.506 

1,467 

297 

14. .551 

3.679 

3,S93 

3.'248 

5. .596 

4. .561 

'24,460 

4,495 

5.903 

357 

13, .516 

6.279 

1,534 

32 

852 

139 

7,074 

3.049 

6,441 

574 

101 

.   .    . 
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Utah  Continued 

Company                Written  Prem's  Losses 

Svea 300,507  3,S4.5  896 

Teutonia 111,525  1,378  317 

Union  Assurance.  .   .   .       439.197  5,804  1,378 

Western  Assur 255,826  3.188  1,204 

Westchester 219,4S4  3.329  846 

Williamsburg  City  .   .   .      400,000  6,229  1.493 

Yorlishire 136,800  1.402  .  .   . 

Totals $55,704,044  $692,921  $257,064 

in  1911  ....    51,327,211  680,655  245,878 


Nevada  Fire  Business  In  1912 

Present  Population  94,000 

Reported  to  the  Coast  Review 

Company  Written  Prem's 

Aachen  &  Munich  ...  I    61,940  $1,436 

^tna 532.578  13.626 

Agricultural 135,306  3,586 

Alliance 84,085  1.933 

American  Central  .   .   .  75,901  1,820 

American  Union   ....  34,062  1,051 

Atlas 561,563  12.097 

Caledonian 146,397  3.438 

California 250.784  5,400 

Citizens 2.35.401  4,752 

Com.  Union  Assurance  201,675  3,837 

Connecticut  Fire  ....  470,507  9,623 

Continental 324,052  5,304 

Delaware  Und 14,450  .555 

Detroit  F..&M 10.500  166 

Fidelity-Phenix   ....  161,043  2,847 

Fire  Association    ....  458.105  12.083 

Fireman's  Fund  ....  419,207  10,071 

German  Alliance    .   .    .  51,353  1,085 

German-American  .   .  .  286,008  6.542 

Globe  et  Rutgers  .   .    .   .  115,278  3,577 

Globe  Underwriters  26,850  514 

Hartford  Fire 1,805,292  36,629 

Hamilton  Fire 4,750  112 

Home,  N.  Y 820,783  15,912 

Ins.  Co.  of  North  Amer.  249,034  5,473 

Law  Union  &  Rock   .   .  139,580  3,660 

Liv.  &  Lon.  &  Globe.  .  1.024.733  28,715 

London  Assurance  .   .  ,  699,591  14,694 

London  &  Lancashire  .  316,299  6,045 

Mercantile  F.  &  M   .   .  .  4,500  119 

Mercantile  F.  &  M.  Und  1.7.50  32 

Michigan  F.  &  M.  .   .   .  92,3.59  2,592 

Minnesota  Und  ....  3,290  100 

National  Fire 1,191,055  14,883 

N.Y.  Underwriters   .   .  364,189  7,.352 

Newark 21,100  634 

New  Zealand 239,393  3,898 

Niagara,  Detroit.  .   .   .  133.930  2.460 

Niagara  Fire 635,300  13,574 

Norwich  Union   ....  185,060  4,398 

Northern  Assurance  .  .  2.50,844  7.040 

North  Brit.  &  Merc'tle.  532.299  12,642 

Orient 94.073  2.099 

Palatine 188,444  4,085 

Pelican  Assur 500  12 

Pennsylvania  Fire  .  .   .  415,9&1  8,583 

Phoenix  of  Hartford  .  .  236.308  5,659 

Phoenix  Assurance  .   .  228,095  4,786 

Protector  Und 23.881  338 

Providence-Washington  ,57,525  1,.346 

Queen  Ins.  Co.  of  Amer.  843,207  20,729 

Royal 1,416,909  34.774 

Scot,Union&  National.  223<347  5,319 

Springfield  F,  »fe  M  .   .  ,  578.876  15,846 


Losses 

Incur'd 

i      161 

5.469 

207 

502 

14 

19 

847 

1,625 

534 

1,340 

5,220 

8.866 

2,127 


244 
4,173 
8.334 

828 

2,420 

919 

21,617 

15,372 
3. .374 
2,241 

25.837 

9, .308 

3.232 

6 

1,054 

3,575 
1,025 

3,022 
5.792 
12.355 
1,721 
5.125 
6,725 
2,59 
6,398 

2,805 
3.009 
1.449 
1,335 
16 
2.857 
4,677 
1,643 
9,764 


Company  Written 

St.  Paul  F.  &U  .   .   .   .  72.104 

Sun  of  London 461.896 

Sun  of  New  Orleans  .  .  18,196 

Svea 213,087 

Teutonia 107,575 

Union  Assurance.  .   .   .  468,124 

Westchester 105,779 

Western  Assurance  .   .  140,396 

Yorkshire 2,000 


Losses 

Prem's 

Incur'd 

1,658 

1,216 

11.410 

2,313 

763 

848 

5,;357 

2,369 

2.123 

2 

6,879 

4,158 

3,094 

999 

2,7.57 

7,479 

50 

Totals $18,904,273      $106,652       $217,801 

in  1911  .    .      18,,507,176       410,743         177.949 

Colorado 

Present  Population  900,000 

Reported  to  The  Coast  Review 

Losses 

Company                  Written  Prem's  Incur'd 

American $2,700,651  $  42,2.36  $  17,093 

Atlas  Assurance  ....    3,0.39.097  48,013  13.994 

British  America  ....    1,347,304  22,1.58  6,629 

California 1.185.098  19,843  4.918 

Colonial 1.239,998  19.400  6,668 

Concordia  Fire    ....    1,270,2.50  17,892  11.5S6 

County  of  Phila 915,434  10,852  3,690 

Continental 8.151,412  104,6ir.  29.566 

Delaware  Und 14.,500  162  ... 

Dubuque  F.  &  M.    .   .    .    1.016.299  16.9.33  2.453 

Fidelity-Phenix  ....    4,083,923  75,635  27,427 

Fireman's  Fund  ....    5,290,219  87.340  41,875 

Fire  Association  ....    2,770.230  49,177  19,051 

Franklin 1,293,.586  20.997  10,391 

German-American     .   .    5,881,765  82,187  19,729 

German  of  Pittsburg     .    1,458,864  17,258  1,681 

Germania  Fire   ....     1,817,625  25,801  8,515 

Hamburg-Bremen  .   .   .      522.125  7,190  2.011 

Hanover 19,425  30,6.58  5,152 

Home,  N.  Y 9,.543,098  102,777  32,923 

Home  of  Utah  .   .       .   .       523,785  6,459  566 

Imperial 3.646,267  56,486  17,467 

Law  Union  &  Rock  .   .  .      619,662  8,082  3,117 

Liv.  &  Lon.  &  Globe  .   .    8,299,070  88,1.55  17.396 

London  Assurance    .   .   2.122,609  36,130  5.347 

London  &  Lancashire      2.010,020  30.090  6.936 

Mechanics  &  Traders    .       607.646  7,702  1,061 

Milwaukee  Mechanics  .  1,121,939  18,052  10,932 

National  Fire 3,612,907  36,265  18,159 

National  Union  ....    1,416,338  20,140  8,485 

New  Brunswick  ....       117,035  2,861  3,126 

New  Hampshire  ....    1,454.811  24.715  8,294 

New  Zealand 1,789,629  27,275  7,185 

Northwestern  National  3,741.9.57  41.167  7,998 

Norwich  Union  ....    1,940,095  30.495  11,112 

Northern 293.122  4.299  18 

Northern  Assurance  .  .    3.125,118  52,508  28.676 

Northern.  NY 293.122  4.299  18 

North  Brit.  &  Merc.    .     3.362.731  48.926  18.367 

People's  National  .   .   .       224.565  3,713  3,632 

To  obtain  a  fair  idea  of  the  net  experience  for  a 
year  add  to  the  losses  42  percent  for  expenses,  fees, 
special  taxes  and  increase  in  unearned  premiums. 
Compare  this  with  the  net  premiums.  The  differ- 
ence, however,  does  not  take  into  consideration  the 
conflagration  hazard,  which  in  the  past  50  years  has 
averaged  more  than  13  percent.  No  less  than  55  per 
cent  should  be  added  to  the  loss  ratio  to  determine 
the  underwriting  experience  of  companies  paying 
losses  in  full,  in  the  Pacific  West. 
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Colorado   Continued 

Company  Written 

Orient ...  832.026 

Prussian  National      .   .  2.1.54,000 

Royal  Exchange       .   .  1.. 581 ,949 

.Scot.  I'liioii  it  .N'ational  1,773,044 

SpriiiKlield  1".  ct  M.   .   .  735,164 

Standard    .   .     •..   .    .   .  227,022 

State  .\ssurance  ....  399,681 

Svea 1.187.705 

Teutonia 547,265 

Union  Assurance  Socty  525,304 

Westchester  .   .              .  1,207,385 

Western    Assurance .   .  1,635,822 


Losses 

Prein's 

Incur'd 

13,474 

3,%5 

21,791 

10,789 

23.307 

6,265 

33,026 

5.468 

14,893 

167 

2.713 

56 

4.416 

1.848 

17.894 

5.866 

8.488 

3.055 

7.278 

2,145 

21,181 

10,810 

18,395 

5,109 

Totals 1106.402.576  $1. .531 ,531.  $498:768 

.\acheh  it  Munich    .   .  $1,457,278  $  19,876  $  8,679 

•Etna 3.896.227  .58,993  .    22.180' 

Agricultural 1,465.400  16,288  6,424 

Alliance.  I»a ,333.205  4.591  2.48:i 

.\inerican  Central    .   .  2.769.215  32.328  13,706 

Caledonian 2,862.824  41.281  16,654 

Camden 277,364  10,331  5,512 

Citizens 647,400  "9..594  853 

Conrl  Union  Assur.  .  .  2.939,852  4'.».s36  13,414 

Cotiri  Union.  X.  Y.  .   .  .566,946  7.319  1.341 

Commonwealth.  N.   Y.  562.795  7.161  425 

Connecticut 2,000,312  30.647  14.089 

Detroit 298,198  ■        4,254  926 

Kquitable  F.  A  M.    .    .  914,864  13.769  5,.528 

Federal 410.410  2,438  5.439 

Firemen's.  X.  J.     .   .   .  I,a52,307  27.360  3,.'>91 

•-TJrard 1.372,631  17.476  7.4U7 

Glens  Falls 1.173.959  13,049  5,460 

Globe  &  Rutgers   .    .    .  1.21.5.257  12.586  1,932 

Hartford 12,088,984  142,917  66,274 

Ins.  Co.  Xorth  Amer.  •  4.259,362  66.931  20.120 

Merchants.  X.  Y.  .   .   .  272.176  4.247  1,574 

Merchants,  Colo.'.  .   .  3.226,963  49,934  19!.531 

Michigan  F.  &  M.     .   .  434,8.57  6,2S4  2,836 

XationalBen  Frdiikliii  i.093,885  17,101  1,892 

Newark  Fire 70,400  860  .   .   . 

Xiagiira 1,994.212  32,671  10,534 

North  River 1.740,220  20.231  5,266 

Palatine 2.263,457  28,701  10,168 

Pelican 126,258  1,930  329 

Pennsylvania     ....  2,952.339  31,421  12,193 

Phoenix  Assur 731,359  10,652  2,425 

Phoenix,  Hartford  .   .  2.075.837  32,20«;  4.443 

Providence-Wash.    .   .  1,3.35,770  21,470  13..558 

Queen .  2,482.241  42,492  21,865 

Reliance '.   .  1,2.50.986  16,908  4.112 

Koyal     3.4a5,477  .52.285  •     25.785 

St.  Paul  F.  ct  M.     ...  1..532.215  29.964  12.799 

Security 1,559.804  24,060  4.095 

Sun  Ins.  f)ffice 1.869,096  26.913  7.796 

Western,  Pa 551,849  9,396  4,769 

Williamsburg  City  .   .  1,793,202  2:5,6,54  4.353 


Grand  Total 


Company 
F"ireman's  Fund 


.  $239,047,231  $:i,183,2S6    |1 ,070.041 

Texas 

Reported  to  the  Coast  Review 

Losses 
Written  Prem"s         Incur'd 

.  $10.269,1.50    $169.7:!:i      11.50.416 


Fireman's  Fund 


Arkansas 

.    .11.439,369 


$3f..649      $39..548 


Other  Oregon    Fire   Figures 

Company                            Written            Prem's  Losses 

Century I       342..52f)  $       4.294  $  138 

City  of  New  York.  .    .        1.. 529.2.55         11. .593  1,801 

Franklin          .....          271,345           2,978  271 

(ieneral 679,680           5,429  3.055 

(ierman  Amer.,  Pa..  .          107, .586           1.617  .   . 

Greenwich 126,9.53          2  270  1,786 

Ins.  Co.  State  Pa.    .   .       4,267,7.59         35,626  16.4:«> 

Jefferson 2,037,694           3,772  22.403 

Lumber  .   .   ., 403.234          4.470  7.3.51 

Merchants,  X.  Y.  .  .   .          5.55.705          6.108  4.2:i4 

Xationale 218,58:5          2,780  .   .   . 

National  Ben  Frank.  .          46i,..575          6,408  1,773 

National  Lumber.  .   .          240.304          2.970  1.7.56 

New  Jersey 1.59,463          1.359  7 

Xord  Deutsche  ....          346..5yO          4,063  4 

Xorth  River 690,390          8,400  4.763 

Pacific 187,325           3,405  2,03^1 

Pacific  States 4.361.403         40,432  12.501 

Reliance 660..539          8,107  2.092 

Rhode  Ishind 208,965           2,849  3:iO 

Security 8-59,0.55         11,2.58  8,610 

Stuyvesant 1.323.687         17..516  6.633 

Union   Fire 211.261          2..356  298 

United  Firemens  .  .  .          403.731          5.2!t9  400 

Western 1.420..-)43         11,542  4.591 

Grand  Totals  .   .$193,883,091  $2,309,630  $1.12'.i,7.'<0 
Average  loss  ratio,  49  percent. 

Mexico 

Reported  to  the  Coast  Review 

Atlas  Assce  Co   ...      .$    .   .   .           $    583  $.   .   . 

Globe  it  Rut'gers  ....      3,500              254  884 

Xiagara 5,000             290  ... 

Lower  California 

Reported  to  the  Coast   Review 

Losses 

Company                           Written            Prem's  Incur'd 

.\tlas  .\ssuraiice  Co  .  .  f    .   .   .        $  .   .   .  $  .   .   . 

Commercial  Union.  .   .     159,951            4,419  4,860 

Connecticut 2,500              206  860 

'  Fireman's  Fund  ....         1,378                41  65 

Newark 4,.500                65  ... 

New  York  Und 176  ... 

Palatine .       75,599            1,867  160 

Springfield 42.922              878  410 

Westchester 2,500               113  ... 

Total  Lower  California  $28<).350          $7,765  $6.3.55 

"       in  1911 347,026             7,823  3.945 

Canada 

Reported   to  the  Coast   Review 

Losses 

Company                             Written              Prem'i  Incur'd 

Fireman's  Fund  .   .   .   .  $1.0si.'.ki2       $7,238  $10,'J99 

Alberta 

Reported  to  the  Coast   Review 

Losses 

Company                           Written             Prem's  Incur'd 

Connecticut $6.59.336       $11,310  $1,186 

Detroit  F.&  M 3..500                29  ... 

Xiagara-Detroit  ....       69.064             1.443  .  .   . 

Xiagara 467.'249             9.141  1.073 

Saskatchewan 

Reported   lo  the  Coast   Review 

Losses 

Company                           Written             Prem's  Incur'd 

Niagara-Detroit.   .   .   .$    47.411        $     9-18  $    605 

Niagara 279,.529           5,'J24  5,899 
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The    Home   Will  Write  Ocean  Marine 
Business 

The  Home  of  New  York  will  write  ocean 
marine  business.  This  new  department  will 
be  under  the  management  of  Smith  &  Hicks. 

Home  of  New  York   Will   Double    Its  Big 
Capital 

From  $3,000,000  to  16,000,000  capital,  on 
July  8.  This  is  the  vote  of  the  directors  of 
the  Home  InsuranceCompany  of  New  York. 
The  new  capital  will  be  taken  from  the  net 
surplus  account,  thus  leaving  the  policy- 
holders' surplus  as  it  is,  in  excess  of  |19,- 
000,000. 


Title  of  the  New  Compensation  Act  of 
California 

An  act  to  promote  the  general  welfare  of 
the  people  of  this  state  as  affected  by  acci- 
dent causing  the  injury  or  death  of  employ- 
ees in  the  course  of  their  employment,  by 
creating  a  liability  on  the  part  of  employers 
to  compensate  such  employees  and  their 
dependents  for  such  accidental  injury  o  r 
death  irrespective  of  the  fault  of  either  party, 
and  providing  the  means  and  methods  of 
enforcing  such  liability;  and  creating  a 
"state  compensation  insurance  fund"  to 
insure  employers  against  such  liability  and 
providing  for  its  administration  and  regulat- 
ing such  insurance  by  other  insurance 
carriers;  and  requiring  safety  in  all  employ- 
ments and  places  of  employment  in  this  state 
and  providing  the  means  and  methods  of 
enforcing  such  safety;  and  requiring  reports 
of  industrial  accidents ;  and  providing  pen- 
alties for  offenses  by  employers,  their 
officers,  agents,  and  by  employees  and  other 
persons  and  corporations;  and  creating  an 
industrial  accident  commission,  providing 
for  its  organization,  defining  its  powers  and 
duties  and  providing  for  a  review  of  its 
orders,  decisions  and  awards;  and  appro- 
priating moneys  to  carry  out  the  provisions 
of  this  act ;  and  repealing  all  acts  and  parts 
of  acts  inconsistent  with  the  provisions  of 
this  act. 


Property    Underwriters    Association 

The  California  state  insurance  department 
has  licensed  the  Property  Underwriters  As- 
sociation of  San  Francisco,  which  is  author- 
ized to  write  automobile  insurance  and  give 
complete  coverage;  also  motorcycle  insur- 
ance; and  also  fire  insurance.  Agents  will 
be  appointed  generally  in  this  field. 

The  Property  Underwriters  Association  is 
an  interinsurance  organization  by  General 
Agent  C.  J.  Stovel,  which  has  a  reinsurance 
contract  with  a  British  company.  For  the 
present  the  reinsurer  takes  over  practi- 
cally all  the  business  written.  Mr.  Stovel 
is  manager  and  attorney.  The  English  form 
of  policy  will  be  adhered  to  in  the  main. 


California    Bills    Signed 

Sacramento. — Gov.  Johnson  has  signed 
the  following  bills: 

S.  B.  617 — Amending  corporation  license 
tax  act  of  1905. 

A.  B.  1561 — Providing  for  printing  notices 
on  insurance  policies  of  future  assessments. 

A.  B.  1682 — Repealing  1909  corporation 
license  tax  law. 

A.  B.  1740 — Providing  new  law  relating 
to  time  for  notice  of  loss  in  casualty  or  acci- 
dent insurance  policies. 

A.  B.  2095 — New  motor  act  governing 
automobiles. 

S.  B.  1774  abolishing  the  industrial  acci- 
dent board  and  conferring  its  powers  on 
industrial  accident  commission. 

A.  B.  1550  provides  for  commission  to  in- 
vestigate old  age  insurance  and  mothers' 
pensions. 


C.  J.  Stovel  has  enlarged  his  office,  which 
now  takes  in  much  of  the  ground  floor  of  the 
Stovel  building  at  the  S.  E.  corner  of  Leids- 
dorff  and  Sacramento  streets.  A  branch 
office  is  also  maintained  in  Los  Angeles. 


The  Associated  Underwriters,  Inc.,  is 
raising  the  dickens  up  at  Redding,  Cal.,  and 
rates  have  gone  glimmering  and  the  local 
agents  association  looks  like  a  dilapidated 
hat. 

San  Francisco  may  maintain  only  one  tire- 
boat  for  harbor-front  protection  hereafter, 
as  the  governor  refused  to  sign  the  bill  ap- 
propiating  money  for  half  the  cost  of  main- 
tenance of  two  fireboats. 

Young  woman  policy-writer  wanted. 
Apply  to  C.  R. 

General  Agent  Hewitt  is  in  Portland. 
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Califoriiiu    (iovrrnor    Vfloes    Anli-Kebate 
Law 

In  our  Maj-  issiit-  wi-  printed  in  full  tlio 
iUiti-twistinf!;  and  anti-rel)aU'  liill  wliicli 
passed  l)()tli  houses  at  Sacramento,  in  the  he- 
hef  tliat. of  course  the  governor  would  sign  a 
measure  wliirh  was  probably  l)eneficial  and 
was  certainly  harmless,  and  whicli  had  the 
support  of  brokers  and  at^ents  generally. 
But  at  the  last  moment  the  bill  was  vetoed. 

Why  was  it  vetoed  ?  The  rea,l  reasons  are 
not  on  the  surface.  We  understand  that 
the  governor  said  Insurance  Commissioner 
Cooper,  who  is  credited  with  drafting  the 
measure,  urged  the  governor  to  withhold 
his  api)roval  because  of  some  defects  found 
in  the  i)ill  after  its  passage.  We  hear,  also, 
that  a  number  of  life  and  fire  agents  and 
business  men  in  Los  Angeles,  who  favored 
rebates,  etc.,  were  arrayed  against  the  bil 
and  urged  the  governor  to  veto  it. 

The  bill  prohibited  estimating  future  divi- 
deiuls,  or  the  making  of  ai)  incomplete  com- 
parison of  policies. 

The  law  would  have  been  better  than  no 
law  and  migiit  easily  have  been  amended  at 
the  next  session  of  the  legislature. 


,  Cash  Surrender  Value 

The  attorney-general  of  Minnesota  has 
given  the  tax  commission  an  opinion  to  the 
effect  that  the  cash  surrender  value  is  not 
taxal:)le  as  personal  property  as  loiig'as  the 
policy  is  in  force. 

In  this  case  the  companies  intervened  in 
l)ehalf  of  their  policyholders.  Amonu  the 
attorneys  who  appeared  was  Alf.  Hurrell, 
attorney  of  the  Life  Insurance  Presidents 
of  New  York. 


— Geo.  W.  Turner,  chairman  of  the  board 
of  directors  of  the  Pacific  Coast  Casualty 
Co.,  is  now  in  charge  of  the  executive  de- 
partment, pending  the  election  of  a  new 
president.  The  new  interests  in  the  capital 
of  this  well-established  company  contem- 
plate some  changes  which  will  doubtless 
contribute  materially  to  its  progress  in  its 
home  field. 

— The  rumor  that  the  National  Surety  is  to 
i)e  merged  with  another  company  is  denied 
as  a  pijK'-drcam  drempt  in  I'altimore. 


GENERAL 

— General  .\gent  C.  A.  Henry  is  in  New 
York. 

— State  Agent  Fores  of  the  Scottish  I'nion  is 
visiting  the  East. 

— (General  Agent  Irving  of  the  Phoenix 
Assurance  and  Union  Marine  sails  about 
this  time  from  New  York  for  London. 
— The  Williamsburg  City  is  issuing  a 
special  tourist  floater  policy,  which  also 
covers  the  fire  hazard  of  personal  effects  in 
transit  or  in  laundry,  or  in  automobile,  or  in 
hotel,  or  railway  station,  or  on  dock. 
— The  Law  Union  &  Rock's  Pacific  depart- 
ment, under  the  management  of  H.  H. 
Smith,  will  continue  to  report  to  the  home 
office  in  London.  This  company  has  some 
148,000,000  assets. 

— Secretary  Weinmann  of  the  Fireman's 
Fund  is  away  on  his  first  visit  to  Europe. 
He  went  via  the  Canada  route  to  Montreal, 
thence  down  the  not)le  St.  Lawrence,  past 
Newfoundland,  on  to  London.  Mr.  Wein- 
mann expects  to  l)e  absent  some  four 
months. 

— Field  Men's  Notes. — Douglas  Parker, 
special  agent  for  the  Geo.  H.  Tyson  general 
agency,  is  convalescent,  after  an  operation 
for  appendicitis.  Mr.  Parker  expects  to 
resume  work  in  the  Coast  counties  in  about 
ten  days. 

— The  Manhattan  Life  has  an  agency  con- 
test on,  in  which  the  winners  will  receive 
free  transportation  to  and  from  San  Fran- 
cisco during  the  fair  in  1!>15.  This  generous 
offer  should  spur  the  agents  to  their  highest 
efforts.  For  a  visit  to  this  Coast,  and  the 
views  of  its  scenic  wonders  and  handsome 
cities  and  the  world's  fair  inside  the  golden 
gate,  are  among  the  richest  treats  possible. 

— George  Oux,  who  has  recovered  from  his 
recent  attack  of  pneumonia,  recently 
declined  an  ofler  to  take  the  road  in  other 
territory.  He  prefers  the  Coast  and  espoe- 
ially  California.  His  contract  with  the  Vul- 
can expires  this  month  and  will  not  be 
renewed  as  the  main  office  has  been  trans- 
ferred from  Oakland  to  San  Francisco,  which 
means  the  consolidation  of  the  two  oflices. 
Mr.  Crux  is  now  open  toother  engagements. 


Fire   Insurance 
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American    Fire    Insurance    Business 
in    1912 

According  to  the  New  York  State  Insur- 
ance Report,  premiums  and  losses  in  the 
United  States  of  companies  reporting  were 
as  follows: 

Frcmimns  Lossfs 

New  York  companies  .  $79,160,808  $41,061,811 
Other  American 

companies    .    .    .  137.805,957  73,952,692 

Foreign  companies  .    .     90,320,548  46,902,566 


$307,287,313  $161,917,069 
The  average  loss    ratio    was  52.8.     These 
are  not  losses  incurred,  and  mal<e  no  allow- 
ance   for  the    large    increase    of    unearned 
premiums. 


In  California 

Nearly  everywhere  the  reservoirs  have 
been  greatly  depleted  by  the  two  years  of 
light  rainfall,  which  was  only  half  the 
normal  amount. 

A  terrific  thunderstorm  set  fire  to  the  tres- 
tle leading  to  the  bridge  across  the  river  at 
Elmore,  Cal.,  seven  miles  north  of  Kennet, 
June  4. 


Miscellaneous 

Reported  to  the  Coast   Review 

Losses 

Company                           Written             Prem's  Incur'd 

("oiumercial  Union    .   .  $      6, '.70         $    1S4  $    290 

Palatine 15.S30              289  17S 

Union  Assoc  Society    .    2.763,791           y.^'27  7,426 


General  Manager  Alexander  Mackay  of 
the  Law  Union  &  Eock  is  visiting  this 
country  and  will  appoint  a  new  United  States 
manager  for  the  company. 


Republic    Underwriters 

The  Austin  and  the  Commonwealth,  of 
Dallas,  Tex.,  do  business  in  this  field  as  the 
Republic  Underwriters.  Their  joint  policy 
is  guaranteed  by  $500,000  paid  up  capital, 
$221,129  netsurplus,  making  $721,12!)  policy- 
holders' surplus.  The  proportion  of  gross 
surplus  to  gross  funds  is  large,  being  con- 
siderably more  than  60  percent.  For  every 
dollar  of  liabilities  there  is  about  $1.60  of 
assets.  Deriving  much  of  the  business, 
from  Texas,  the  Republic  Underwriters  com- 
bination reports  a  loss  ratio  somewhat  in 
excess  of  the  American  average  yet  showing 


asmall  iniderwritingi)r()fitand  some  increase 
in  premiums  in  1912.  Some  increase  in 
business,  with  an  underwriting  profit,  is  also 
reported  for  this  field,  which  is  under  the 
management  of  Andersfiu  &  Kdwards  of  San 
Francisco. 


Sadly  Deficient  in  CaHfornia  Rainfall. — San 
Diego,  Independence  and  San  Francisco, 
only  half  normal  rainfall  this  year.  Sacra- 
mento less  tlian  half.  Fresno,  two-thirds 
normal.  San  Luis  01)ispo,  Mttle  more  than 
one-third  normal  rainfall.  Los  Angeles,  as 
1<3  to  16  normal,  but  5  inches  fell  in  one  day. 
Red  BhifF,  three-quarters  normal.  A  very 
bad  year,  following  one  just  like  it.  Water 
supplies  already  low.  In  Santa  Clara  valley 
trees  are  dying,  wells  are  being  dug  deeper, 
even  as  low  as  800  feet.  Some  places  in  the 
San  Joaquin  and  Sacramento  valleys  wide 
areas  are  as  dry  as  an  old  bone. 

The  address  of  J.  C.  McCaughern,  rating 
expert  and  district  secretary  of  the  Board  of 
Fire  Underwriters,  before  tlie  insurance 
committee  of  the  senate  at  Sacramento,  on 
S.  B.  896,  was  a  clear  explanation  of  the 
Board's  services  to  the  public  and  a  con- 
vincing argument  against  the  bill. 


Tests. — The  Underwriters  Laboratories  at 
Chicago  will  hereafter  test  columns  with  a 
weight  of  some  200  tons,  under  heat  and 
water  conditions  equal  to  that  of  a  burning 
building. 


Private    Water    Supply    Failed    of   Course 

Ann  Arbor,  Mich.,  May  28. — The  water 
plant  was  not  connected  with  the  hall  of  the 
University  of  Michigan,  men  being  employed 
on  it  to  increase  its  efficiency.  When  fire 
broke  out  today  the  3,000  students  with 
their  buckets  could  not  save  the  hall. 


The  evils  of  rule  by  professional  politicians 
are  just  now  best  proved  by  the  example  of 
Missouri.  The  state  officials  are  trying  to 
make  votes  and  they  don't  care  a  tinker's 
dam  for  the  protests  of  business  inen — who 
are  not  numerous  enough  to  affect  ballot 
results. 
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LIFE    INSURANCE 


California    National    Life 

Thi>i  San  Diego (•omi)aiiy  incrcasi'd  its  new 
business  last  year,  and  tiie  insurance  gained 
was  scarcely  less  than  the  total  amount 
written.  Of  the  $;^14,747  assets,  $289,236 
represents  the  unassigned  fnndsand  capital, 
tliis  is  an  increase.  The  California  National 
is  now  in  its  third  year. 


The  United  States  Supreme  Court  on 
Bankruptcy  and  the  Life  Insurance 
Policy 

Policies  of  life  insurance  on  the  life  of 
the  hankrnpt  which  do  not  have  a  cash  sur- 
render value  at  the  tiine  of  the  bankruptcy, 
available  as  a  cash  asset,  do  not^iass  to  the 
trustee  in  bankruptcy  under  Bankr.  Act, 
§  7Ua,  siibd.  o.— 33  S.  Ct.  504. 

The  absolute  assignment  by  a  bankrupt 
of-  life  insurance  policies  does  not  exclufle 
them  from  the  operation  of  the'  proviso  in 
Bankr.  Act,  §  70a,  subd.  5,-that  a  bankrupt 
may  pay  the  surrender  value  of  policies 
having  such  a  value  to  the  trustee  and  con- 
tinue to  hol<l  them  iree  from  the  claims  of 
creditors. —  Id. 

The  timewlitfn  the  petition  in  bankruptcy 
is  filed  fixes  the  cash  surrender  value  of 
insurance  policies  mentioned  in  the  proviso 
in  Bankr.  Act,  §  70a.  subd.  5,  authorizing  a. 
l)ankrupt  to  pay  the  cash  surrender  value  of 
l>olicies  to  the  trustee  and  continue  to  hold 
them  free  from  claims  of  creditors,  so  that 
the  death  of  the  bankrupt  between  the  tiling 
of  the  petition  and  the  adjudication  does 
not  make  the  proceeds  of  the  policies  above 
the  cash  surrender  value  assets  in  the  hands 
of  the  trustee.— 33  S.  Ct.  568. 

The  right  of  a  bankrupt  under  Bankr. 
.\ct,  §  70a,  subd.  5,  to  pay  the  trustee  the 
cash  surrender  value  of  insurance  policies 
and  to  hold  them  free  from  the  claims  of 
creditors  was  not  extinguished  by  his  death 
after  filing  the  petition  and  l)efore  adjudica- 
tion, and  the  right  may  lie  exercised  by  his 
executors. — ;i3  S.  Ct.  570. 


Emory  McClintock  read  a  paper  on  Charles 
(iill,  the  first  aituary  f)f  the  .Mutual  Life  and 
compiler  of  a  mortality  table  u.sed  by  the 
company  for  many  years.  The  American 
Experience  Table  was  indebted  to  this  Eng- 
lishman. 


A  Successful  Young  Life  Company 

Th3  West  Coast  Life  of  San  Francisco  had 
$217,110  more  income  than  disbursements 
last  j'ear.  This  is  a  good  showing  for  a 
young  company  writing  an  increase  of  indus- 
trial business.  This  company  is  gaining  all 
along  the  line  —  in  reserves,  in  assets,  in 
new  business,  in  insurance  in  force,  in  i)re- 
miums,  and  income.  At  the  present  writing 
the  West  Coast  Life  has  some  $20,000,000 
insurance  in  force. 


The  .\ctuarial  Society  of  .\merica  enjoj-eil 
its  annual    feed    in   New    York    last    week. 


The    Life   Insurance    Congress   at    Seattle 

Oregon,  Washington,  British  Columbia, 
Alberta,  M9ntana,  Idaho  and  Utah  were 
represented  at  the  convention  of  life  men  in 
the  big  Sound  City,  June  3  and  4.  President 
Nadeau  of  the  Puget  Sound  Life  Under- 
writers' Association  welcomed  the  "con- 
gressmen," who  numbered  nearly  or  quite 
240.  They  closed  the  first  day's  session 
with  a  banquet  in  a  new  rathskeller. 
Among  the  delegates  was  a  woman — Miss 
Cora  Gustison,  agent  for  the  Mutual  Life  at 
Everett. 

The  principal  speaker  and  guest  of  honor 
was  Neil  Sills,  president  of  the  National 
Association  of  Life  Underwriters.  Other 
speakers  were  too  numerous  to  be  named 
here. 

Portland  was  selected  for  the  congress 
next  year. 

Among  the  subjects  discussed  at  the  recent 
meeting  of  life  men  in  Seattle  were  these: 

"How  to  Secure  and  Retain  Good  .\geuts," 
\y.  II.  Shields,  asso<'iate  manager  Mutual 
Life,  Spokane,  Wash. 

"Agent's  IJcense:  Protection  to  .\gent 
or  Public,"  William  Peterson,  Northwestern 
Mutual,  Taconia,  Wash. 

"The  Successful  Agent,"  D.  B.  Morgan, 
general  manager  Northern  Life,  of  Seattle. 
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"Block  Signal  in  Life  Infnrance,"  Wil- 
liam Goldman,  manager  Manhattan  Life, 
Portland,  Ore. 

"What  the  Young  Company  Stands  For," 
W.  M.  McConnell,  general  manager  West- 
ern Union  Life,  Spokane  Wash. 

"Competition:  Where  to  Stop,"  Carl 
Widmann,  Equitable,  Tacoma,  Wash. 

"Competition  v.  Cooperation,"  Malcolm 
Hughes,  manager  Travelers,  at  Seattle. 

"Life  Insurance  Advertising,"  J.  Fred 
Braid,  advertising  manager  Daily  Times, 
president  Seattle  Press  Club. 

"Agent  and  Citizenship,"  Neill  Sills, 
Richmond,  Va. 

"How  Much  Gratuitous  Work  a  Mana- 
ger Should  Give  an  Agent,"  J.  C.  Reid, 
Travelers,  Seattle. 


month,  whereas  thirty-one  years  ago  gave 
him  an  expectancy  of  22  years  and  6  months. 


50  Years  Old 

June  is  the  .50th  anniversary  month  of  the 
Travelers  Ins.  Co.  In  this  month  General 
Manager  Preston  celebrates  his  4Sth  year 
with  the  company  and  his  76th  birthday. 


Royal   Arcanum 

A  member  of  this  order  paid  $4,185  assess- 
ments on  a  benefit  certificate  for  |>3,000.  He 
began  in  1878  with  $45. oO  a  year  an<l  finish- 
ed in  1!)12  with  $]92.9().  Generally  there 
was  a  yearly  increase. 


The  Union  Pacific  Life  of  Portland  has  a 
new  president,  the  former  treasurer,  F.  H. 
Wienehen,  succeeding  Mark  T.  Kady,  whom 
the  state  insurance  commissioner  does  not 
like.  The  secretary  is  J.  S.  McClellan.  Mr. 
Kady,  who  for  long  represented  the  Mutual 
Reserve,  will  have  nothing  to  do  with 
the  management  of  tliis  new  company. 
We  hope  that  henceforth  there  will  be  plain 
sailing  for  this  ship  on  the  shivery  seas  of 
life  insurance. 

Past  40  Folks  Have  Less  Life  Expectation 
Now. — Thirty-one  years  ago,  according  to 
the  New  York  department  of  health,  a  child 
of  5  could  expect  to  live  only  41  years.  Now, 
according  to  new  mortality  tables,  a  child  of 
5  can  expect  to  live  52  years.  This  increase 
is  due  to  the  sanitary  fight  against  various 
ills.  But,  on  the  contrary,  a  man  past  40 
can  now  expect  to  live  only  22  years  and  I 


Asks    Amendment    of  Income  Tax 
Measure 

The  Mutual  Life  Insurance  Company  has 
filed  with  the  senate  finance  committee  at 
Washington  a  forceful  brief  regarding  the 
income  tax  as  affecting  mutual  life  insurance 
companies.     We  quote: 

"  We,  therefore,  claim  that  a  mutual  life 
insurance  company  should  Vje  exempt  from 
taxation ;  first,  because  a  tax  on  a  mutual 
life  insurance  company  is  a  tax  o  n  the 
thrift  of  its  members;  second,  because  it  is  a 
direct  tax  on  the  annual  contribution  made 
by  the  policyholder  for  the  benefit  of  himself 
and  his  coinsurers;  and  third,  because  it  is 
a  tax  on  the  policyholders'  property  because 
neither  the  company  nor  the  policyholder  is 
allowed  to  deduct  that  portion  of  the  pre- 
mium payment  which  is  actually  returned 
to  the  policyholder. 

"The  so-called  'surplus'  of  a  life  insurance 
company  is  not  composed  of  profits  or  gains 
from  carrying  on  a  business.'' 

On  the  second  point  it  is  stated: 

"Without  predjudice  to  our  claim  for  the 
entire  exemption  of  life  insurance  companies 
conducted  on  the  mutual  plan,  if  such 
exemption  is  not  granted,  we  urge  that  pre- 
miums returned  to  policyholders  as  so-called 
'dividends'  should  be  deducted  from  the 
company's  taxable  income." 


The  Union  Mutual  Life  recently  paid 
death  claims  in  this  field  as  follows:  For- 
dyce  S.  Osborn,  Marvin  O.  Crowe,  Alameda; 
Gust.  T.  Kendstrom,  Anderson;  Sequel 
Aroz,  Angel's  Camp;  James  Oates,  Sacra- 
mento; John  P.  Jones,  Los  Angeles;  Neil 
J.  MacLeod,  Wm.  P.  Harold,  Richard  M. 
Grundel,  San  Fran<Msco ;  Samuel  S.  Walker, 
Denver;  James  Lardlair,  British  consul, 
Portland;  Geo.  A.  Forbes,  Ogden;  James 
H.  Yeates,  Olympia;  Albert  S.  Howard, 
Stan  wood;  Ludolph  Abrams,  Laramie.  The 
policy  on  the  Los  Angeles  capitalist  called 
for  $22,129. 

The  Prudential  of  New  Jersey  leads  in 
number  and  amount  of  industrial  policies 
written  last  year. 
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Bankers  Life  Company 

This  33-year-old  Iowa  company  maintains 
its  low  rate  of  mortality  and  economy  of 
management  and  continues  to  pay  all  claims 
as  in'omjitly  as  ever.  The  gross  assets  of 
the  Hankers  Life  are  over  $19,o00,000. 

The  whole  amount  insured  is  $4.37,000,000. 
Tiie  amount  written  last  year,  paid  for  and 
on  the  lejral  reserve  plan  was  $1!),  199,500. 

Surplus  funds  are  increasing. 

The  management  has  an  excellent  reputa- 
tion for  honesty  and  conservatism. 

The  representatives  of  the  company  in 
tliis  field  are  L.  B.  Collins  in  San  Francisco 
and  A.  C.  Stilson  in  Los  Angeles. 

\Vhen  it  is  considerod  that  tiiis  company 
now  writes  no  business  on  the  assessment 
plan,  and  has  created  a  new  organization  on 
the  legal  reserve  plan,  the  showing  for  its 
first  year  is  an  excellent  one.  The  total  of 
$  IS, 000, 000  new  business,  riot  inchiding 
renewals,  with  what  is  virtually  a  new  plant, 
is'surprisingly  and  very  creditably  large. 

Out  of  212  American  life  insurance  com- 
panies, only  17  exceeded  tlie  Bankers  Life 
of  Des  Moines  in  net  new  legal  reserve  busi- 
ness written  in  1912.  These  17  are  mucli 
older  companies.  It  is  therefore  a  s{)lendi(i 
showing  of  new  business  which  the  Bankers 
Life  makes,  and  only  a  blackmailing  insur- 
ance journal  will  criticize  it. 


Life  companies  with  more  disbursements' 
tlian  income  in  1912  are  American,  American 
Bankers,  Detroit,  First  National,  German- 
American,  Indiana  National,  Inter-South- 
ern, Lone  Star,  Marquette,  Maryland,  Mid- 
Continent,  North  State,  Our  Home,  Toledo, 
Two  Republics,  United  States — 16,  or  nearly 
14  percent  of  the  whole. 

The  Provident  Life  &  Trust  surplus  funds 
as  regards  policyholders  is  about  $4,000,000 
less  than  a  year  or  so  ago. 

Seventy-nine  American  life  companies 
rej>ort  less  surplus  funds  than  a  year  ago. 
This  is  more  tlian  a  tliird  of  the  total 
number. 

The  Missouri  Stat«'  Life  has  a  new  actu- 
ary. We  \u)pe  he  will  make  it  a  .safe  com- 
pany— and  certainly  no  more  top-heavy. 


Notre  Vie  Est  Courte 
Human  life  is  indeed  of  short  duration. 
In  pre-historic  times  the  average  longevity 
probably  did  iiot  exceed  20  years.  In  the 
ages  of  no  sanitation,  of  no  vaccination,  and 
of  unrestricted  plague,  the  average  was  only 
2").  Fifty  years  ago  tiie  available  statistics 
indicated  a\\  average  human  survival  for 
33  1-3  years.  Today,  with  vaccine  and 
serum  and  quarantine  and  sanitary  laws 
and  widely  diffused  knowledge  and  perfect 
surgery  and  medicine  that  is  more  a  science 
than  an  art,  the  average  longevity  is  40 
years. 
Our  life  is  short  indeed! 
And  life  in'^urance,  though  longevity  in- 
creases, is  made  more  necessary  than  ever 
because  of  advancing  cost  of  living  for  the 
survivors  and  greater  competition  for  the 
moans  of  liviny;. 


The  yEtna  Life's  income  over  disburse- 
ments in  1912  was  $3,200,413  but  its  divi- 
dends to  policyholders  were  only  $1,275,903 
(11  percent).  The  unassigned  funds  in- 
creased nearly  $2,700,000.  Premium  re- 
serve increased  about  $1,500,000.  These 
figures  indicate  that  this  company  could  and 
should  double  its  dividends  to  policyholders. 

The  Union  Mutual  Life  of  Portland,  Me., 
is  writing  an  increased  amount  of  business, 
and  adding  to  its  reserves,  assets,  surplus, 
and  outstanding  insurance.  The  signs  of 
prosperity  are  visible  in  every  department 
of  the  annual  statement.  This  company  is 
65  years  old  and  has  an  excellent  record 
and  an  able  and  conscientious  management. 

According  to  the  Spectator's  life  chart 
there  are  24  companies  operating  in  Canada, 
of  which  only  2  are  British.  Of  the  22 
Canadian,  all  are  stock  but  one.  The  largest 
has  $1 ,000,000  capital ;  the  smallest,  $35,400. 
The  largest  has  $4S,.30 1,000  assets. 

Your  prospect  prefers  the  office  of  speaker 
rather  than  auditor.  Listen  to  him  respect- 
fully. Besides,  he  may  teach  you  something, 
if  nothing  more  than  the  art  of  self  control, 
which  every  good  listener  must  practice. 

Did  anybody  ever  see  a  New  York  Life 
man  at  a  meeting  of  cooperating  agents  or 
managers? 
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90  Per  Cent  Increase 

The  Northern  Life  of  Seattle  has  increased 
its  new  business  90  percent  this  year. 


Most  people  like  those  who  ask  them  ques- 
tions about  things  on  which  they  are  well  in- 
formed. When  you  ask  such  questions  be 
sure  to  be  an  attentive  listener. 


A    Few   Suggestions  to    Young    Salesmen 

Tlie  following  paragraphs  are  taken  from 
a  mercantile  paper.  The  suggestions  apply 
fairly  well  to  life  insurance  salesmen: 

If  you  don't  get  an  order  try  to  leave  on 
friendly  terms. 

It  will  help  your  memory  to  keep  all  this 
data  on  a  card  for  future  use. 

Never  do  anything  to  get  an  order  that 
will  lower  your  opinion  of  yourself. 

Under  no  circumstances  start  the  morning 
without  a  clean  shave. 

Never  mention  the  names  of  your  competi- 
tors or  their  goods  voluntarily. 

Try  to  learn  something  of  the  buyer's 
habits  and  dispositions  before  calling. 

Don't  offer  to  shake  hands  with  him  un- 
less he  offers  the  opportunity. 

Don't  sit  down  unless  you  are  invited,  or 
without  asking  and  receiving  permission  to 
do  so. 

A  business  card  which  will  tell  wlio  yon 
are  or  a  statement  to  that  effect  should  1)e 
given  immediately. 

Always  be  willing  to  learn  something  new. 
Never  get  a  swelled  head  and  think  you 
know  it  all,  because  you  will  never  know  it 
all. 

Get  as  close  as  possible  to  your  customer 
and  work  with  him. 

If  you  get  an  order  see  that  it  is  fulfilled 
as  promised. 

The  big  prizes  nowadays  go  to  the  men 
who  "know  how." 

The  successful  salesman  always  speaks  in 
the  highest  terms  of  the  firm  he  represents. 

The  good  salesman  is  never  through  learn- 
ing. When  he  gets  through  learning  he 
ceases  being  a  good  salesman. 

Your  appearance  has  everything  to  do 
with  the  first  impression  one  has  in  meeting 
you.  No  one  can  make  a  good  appearance 
with  bad-looking-clothes. 

If  yon  are  turned  down  unceremoniously 
on  the  first  visit  try  to  think  of  some  reason- 
able excuse  for  a  return  visit  before  leaving 
town. 


Mortality  Ratios   From  70th   Annual    Re- 
port of  Mutual  Life  Ins.   Co. 

Insurance  reports  and  other  statistical 
documents  publish  from  time  to  time  various 
mortality  ratios,  the  only  one  of  any  value 
being  the  ratio  of  actual  to  expected  mortal- 
ity— that  is,  the  percentage  which  the  actual 
mortality  incurred  in  any  year  is  of  the 
amount  which  was  to  have  been  expected  for 
that  year  according  to  the  mortality  table. 
This  ratio  is  of  real  value  in  the  study  of  a 
company's  own  experience,  comparing  the 
ratios  of  one  year  with  those  of  another  in 
order  to  note  the  improvement  made,  or 
otherwise.  As  a  basis  of  comparison  be- 
tween companies,  however,  this  ratio  is  apt 
to  be,  like  all  other  ratios,  more  or  less  mis- 
leading because  of  the  different  conditions 
prevailing  in  the  several  companies.  In 
order  to  make  a  proper  comparison  between 
two  companies  an  analysis  would  have  to  be 
made  of  the  corresponding  business  of  the 
two  companies  —  the  new  business  being 
compared  with  new  business  and  old  busi- 
ness with  old  business— and  the  expected 
mortality  would  have  to  be  calculated  by  the 
same  table  in  each  case.  In  a  single  com- 
pany the  proportions  of  new  and  old  busi- 
ness do  not  vary  materially,  one  year  with 
another,  and  therefore  if  the  amount  of  in- 
surance in  force  is  great  enough  to  secure  the 
full  effect  of  the  law  of  average — say  a  thou- 
sand millions  or  more — a  decreasing  or  but 
slightly  fluctuating  ratio  through  a  series  of 
years  will  be  of  marked  significance.  On 
the  other  hand,  the  varying  ratios  of  several 
years  in  the  case  of  a  company  with  but  a 
few  millions  of  insurance  in  force  would 
mean  but  little.  The  saving  from  favorable 
mortality,  however,  is  only  one  of  the  sever- 
al sources  from  which  dividends  arise. 


Industrial  insurance  is  now  so  competi- 
tive as  to  benefits  and  bonuses  that  any 
new  company  would  probably  be  unable  to 
succeed.  Instead  of  more  companies,  there 
will  probly  be  fewer. 
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LIFE,    CASUALTY,    ETC. 


Can  You  Beat  It? 

The  most  indepcinloiit  man  is  the  siicce.-s- 
fiil  life  insurance  solicitor.  His  field  is 
wherever  his  lan^uage  is  spoken;  he  meets 
tlie  best  i>eople  on  earth;  he  is  his  own 
boss;  and  his  compensation  is  limited  only 
by  his  time,  his  talent  and  his  industry. 
Kven  his  vacations  and  his  recreations  in- 
crease the  opportunities  for  success. 


A   Billionaire  Indeed 

The  Mutual  Life  Insurance  Company  lias 
paid  to  its  policyholders  more  than  a  l)illion 
dollars  in  death  claims,  endowments,  divi- 
dends, etc.  It  is  now  paying  to  its  policy- 
holders in  dividends  or  "refunds"  over  a 
million  and  a  half  a  month  on  the  aver- 
age. This  is- equal  to  $50,000  every. day, 
including  Sundays  and  other  holidays. 


Oregon  Life  Association  for    National 
Meeting  in  San  Francisco  in  1915 

At  the  meeting  held  May  29,  in  honor  of 
the  visiting  president  of  the  National  Asso- 
ciation of  Life  Underwriters,  the  Life  t'nder- 
writ«.-rs  Associatio'n  of  Oregon  passed  resolu- 
tions praisinj^  the  International  P^xposition 
to  be  held  in  San  Francisco  in  1915  and 
complimenting  the  citizens  of  California  for 
their  enterprise  and  liberality  in  support  of 
this  great  project;  and  asserted  that  it  was 
the  sense  of  the  assfK'iation  that  the  annual 
meeting  of  the  National  Association  in  1915 
should  be  held  in  San  Francisco  during  the 
holding  of  the  World's  Insurance  Congress. 
A  formal  request  to  that  efiFect  has  been  pre- 
s<>nted  to  the  national  organization.  . 


Horse  Discharges  Revolver 

StfK-kton,  Cal.,  June  12 — A  policeman's 
iiorse  kicked  him  over  a  hip-pocket  and  dis- 
rliarged  a  pist(d.  The  ball  passed  down 
through  the  man's  leg. 


Panama- Pacific  Fair. — More  than  G,000 
applications  for  concessions  in  the  Pleasure 
Zone  have  been  made ;  75  have  been  granted, 
calling  for  several  million  dollars  expendi- 
ture. A  prize  for  a  name  for  this  zone  is 
offered. 


Malingering    Has   begun    Under  the  State 
Liability  Law 

The  (ierman  experience  of  fraudident  pre- 
tense of  sickness  and  injury,  and  the  general 
practice  of  malingering,  under  the  sickness 
and  accident  laws  of  that  empire,  will  of 
course  be  repeated  in  this  country  under 
similar  liability  laws.  The  California  state 
accident  board  has  already  found  it  need- 
ful to  officially  recognize  and  specify  "ma- 
lingering or  simulation,"  which  is  to  the 
compensation  law  wiiat  ar.son  is  to  fire 
insurance. 

A  recent  claimant,  only  slightly  injured, 
was  offered  light  work  which  a  physician 
testified  he  could  easily  and  safely  do.  The 
workman  refused  to  do  this  work,  as  he  pre- 
ferred the  easy  job  of  drawing  pay  under 
the  liability  act.  The  state  accident  board, 
however,  very  justly  deducted  from  such 
compensation  the  weekly  sum  he  could  have 
earned  by  doing  the  liglit  work  offered  him 
by  his  employers. 


Catching  a  Falling  Dish  Costs  a  Life 

Pasadena,  Cal.,  .lune  6. — Several  weeks 
ago  Miss  Jessie  Stewart  suffered  a  peculiar 
triple  accident,  breaking  foot,  leg  and  arm 
while  trying  to  prevent  a  falling  dish  from 
crashing  to  the  floor.  Today  the  girl  died 
from  the  effects  of  the  accident. 


Vice  President  Roche  of  the  Manhattan 
Life  has  accepted  the  chairmanship  of  the 
Panama-Pacific  committee  on  participation 
and  attendance  of  actuaries  at  the  World's 
Insurance  Congress  in  1915.  All  Roche  has 
to  do  to  persuade  every  actuary  to  attend  is 
to  tell  wliat  he  knows  about  San  Francisco. 


The  Manhattan  Life  continues  to  make 
progress.  The  new  business  received  dur- 
ing May  was  142  percent  of  that  received 
during  .May  of  la.st  year,  and  was  moreover 
greater  than  the  amount  received  during 
May  of  any  year  since  1906.  Vice  President 
Roche  says  that  .June  will  surpass  .May  as  to 
volume.  an<l  will  without  doubt  be  the  be.«t 
month  of  the  entire  year  191,"..  June  has 
been  disignated  Lovejoy  month. 
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Double  Liability  Decision 

Insured  having  been  injured  by  an  ('X|)k)- 
sion,  \vlii<!li  j)recedeil  a  fire  in  a  flooded 
l)uilding,  was  not  injured  in  consequence  of 
tiie  l)urning  of  the  buiUHiig  while  lie  was 
tlieretn,  williin  the  terms  of  a  d()nl)le  lial)il- 
ity  clause  iji  an  accident  policy. — Maryland 
Casualty  Co.  v.  Edgar,  203  F.  G56. 

Insuretl  went  into  cellar  to  investigate  odor 
of  gasoline.  He  ligiited  a  match  and  there 
was  no  explosion,  but  when  he  dropped  the 
"live-coal"  stick  it  fell  to  the  flooded  floor 
and  instantly  there  was  an  explosion.  He 
was  t)adly  burned  and  subsequently  died. 
Tlie  l)uililing  was  damaged  by  the  fire  which 
ensued  but  the  insured  made  his  way  out. 

Beneficiary  sued  for  double  benefits  under 
the  policy  clause  giving  such  benefits  for  in- 
juries in  consequence  of  the  burning  of  a 
building  while  the  assured  is  therein.  De- 
fendant insurance  company  refused  to  pay 
double  benefit.  The  federal  court  decided 
for  plaintiff,  but,  as  above,  the  court  of  ap- 
peals reversed  in  favor  of  the  company. 


The  United  States  Casualty  Co.,  has  been 
on  the  border  line  of-  underwriting  loss  in 
the  past  three  years.  The  surplus  is  kept 
at  a  fixed  figure,  by  means  of  a  shifting 
reserve  for  losses.  Stockholders  are  paid 
10  percent  dividends.  The  present  presi- 
dent is  The  Glad  Hand  Artist  who  has  a 
Lott  of  self-esteem.  He  does  a  liability 
business  with  61,  07  and  61  percent  loss 
ratios  in  the  past  three  years.  His  company 
is  the  old  original  Pitcher's  U.  S.  Mutual 
which  had  the  Architect  Page  Brown  run- 
away death  claim  which  was  never  paid,  in 
San  Francisco.  The  physicians  kept  poor 
broken  Brown  alive  but  unconscious  for  91 
days  with  powerful  stimulants.  Tlie  com- 
pany then  denied  liability  and  our  memory 
is  that  it  won  on  a  technicality.  The  Coast 
Review  too  had  a  bill  against  the  company 
which  was  never  paid  either.  The  leopard 
may  change  its  name  but  not  its  spots. 


The  Standard  Accident  appears  to  be  mak- 
ing money  in  its  liability  department. 

.John  Ker,  general  agent  of  the  (ilobe 
Indemnity  Company  at  Portland,  is  merging 
his  business  with  Henry  Hewitt  &  Company, 


the  old  established  insurance  agency,  and 
the  ()rlol)e  agency  is  being  transferred  to 
Henry  Hewitt  &  Company.  Mr.  Ker  will 
manage  the  casualty  and  surety  department 
under  the  merger.  Henry  Hewitt  &  Com- 
pany have  never  before  represented  a  mis- 
cellaneous line  company. 

American  Casualty,  Fidelity,  Etc.,  Figures 

Total  Assets $161,885,625 

Total  capital 37,942,525 

Net  surplus 38,073,547 

Resisted  claims 3,295,157 

Premiums 110,583,013 

Losses  paid 42,972,832 

Dividends  to  stockholders 5,832,307 

Expenses 46,104,813 

The  above  figures  are  compiled  from  ad- 
vance figures  of  the  New  York  state  insur- 
ance department. 


The  two  general  agents  of  rival  accident 
companies  lived  in  the  same  Vjig  hotel.  One 
wrote  a  $10,000  policy  on  the  landlord. 
Later  he  told  me  gleefully  how  he  had 
"scooped"  Blank,  who  could  easily  have 
written  that  insurance  first,  he  being  a 
guest  first,  "Oh,"  said  Fast,  "in  this 
business  you  must  keep  awake  and  get  there 
first.  Blank's  a  good  fellow  but  he's  slow." 
A  few  months  later  the  insured  was  acci- 
dentally killed.  I  then  asked  B.  how  it 
came  about  that  his  company  had  no  insur- 
ance on  his  landlord.  "Because,"  he 
answered,  "I  knew  Wright  was  a  bad  risk 
physically,  and  was  likely  to  have  a  fall  any 
time.  Indeed,  he  asked  me  to  write  him 
for  110,000,  and  I  refused  to  do  so.  Wright 
was  so  angry  that  he  wouldn't  speak  to  me 
for  a  month  or  so." 


A  (California  accident  ))o:ird  commissioner 
was  struck  down  by  a  labor  claimant  who 
was  not  satisfied  with  the  sum  awarded  him 
for  injuries  in  a  mine.  The  assailant's 
name  is  Valado  Pendo. 

The  control  of  the  New  Amsterdam  has 
changed.  Baltimoreans  are  in  control. 
The  company  has  withdrawn  from  t  h  e 
Casualty  Ins.  Exchange. 

Health,  courage  and  industi-y  are  a  trio 
which  conquers  all. 
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SEVERAL    and    SUNDRY 


The  new  Wisconsin  liability  law  fixes 
a  flat  rate  of  compensation. 

About  the  only  business  which  doesn't 
know  the  cost  of  its  "goods"  is  insur- 
ance. 

We  continue  printing  our  "Looking 
Backward"  items  of  interest  to  the 
older  insurance  men.  Can  you  not  sug- 
gest a  more  fitting  caption?  ^  Woxild 
you  prefer  "How  Time  Flies." 

The  Teutonia,  it  it  is  said,  was  paid 
42  percent  of  its  reinsurance  fund. 
This  is  a  large  proportion  or  commis- 
sion, and  indicates  choice  business  and 
correct  rates.  The  Teutonia  has  been 
making  an  .underwriting  profit  right 
along.  The  stockholders,  it  is  believed, 
save  their  investment  and  something 
besides. 

A  freak  insurance  bi^l,  as  a  model  for 
the  states,  has  been  introduced  in  the 
congress  at  Washington.  Realty  is  to 
be  limited  to  a  fourth  of  the  policy- 
holders* surplus,  dividends  are  not  to 
be  paid  unless  earned  during  the  pre- 
ceding period,  no  other  insurance  stock 
must  be  owned,  there  must  be  no  mem- 
bership of  an  agreement,  a  compact, 
board  or  union  (excepting  a  labor 
union  of  course). 

Old  Sayings  Explained 

The  old  saying,  "set  the  Thames  on 
fire,"  is  said  to  have  been  originally 
"set  the  temse  on  fire,"  Temse  in 
olden  times  was  a  wooden  sieve.  Hard 
labor  would  by  the  friction  of  constant 
turning,  set  this  wooden  flour  sifter  on 
fire.  Hence,  our  saying  "set  the 
Thames."  or  "the  river"  on  fire. 

In  olden  times,  too,  a  piece  of  vine 
with  bunches  of  grapes  clinging  there- 
to was  hung  outside,  by  or  over  the 
door,  of  a  wine-shop.  Hence  the  ex- 
pression, "Good  wine  needs  no  bush." 


Chicago  has  a  new  life  company— the 
Farmer's  National  Life.  Somebody 
wants  a  job.     Poor  farmers ! 

Would  it  not  be  perfectly  right  for 
fire  insurance  men  to  take  no  part  in 
the  reduction  of  the  fire  waste,  nor 
work  for  improved  fire  protection,  as 
insurance  men  at  least,  in  those  states 
which  prohibit  rating  and  other  organ- 
izations? 

The  writer  once  visited  a  small  town 
of  500  population  in  Kansas  after  it  had 
been  visited  by  a  small  tornado.  The 
wind  had  seemingly  dropped  from  the 
skies  and  then  rebounded  and  rico- 
cheted elsewhere.  A  few  small  houses 
had  been  damaged  but  the  curious  fact 
was  that  of  a  series  of  frame  stores  on 
the  one  business  street  only  one  store 
had  been  disturbed.  This  store  had 
been  boHily  lifted,  turned  a  quarter 
round  and  dropped  half  way  across  the 
street.  The  adjoining  stores  and  those 
across  the  street  were  unharmed. 
That's  the  way  an  earthquake  acts. 

Queer  times  these,  with  legislation 
swinging  between  tyranny  and  insanity, 
and  newspapers  vieing  with  dema- 
gogues in  stirring  up  the  passions  of  the 
mob.  It  is  not  unrest,  it  is  hysteria: 
and  at  bottom  there  is  envy  and  hate 
and  a  lawless  spirit  which  would  pull 
down  the  pillars  of  society  and  scatter 
the  goods  of  the  industrious.  It  has 
been  said  by  a  philosopher  that  matter 
and  events  move  in  a  circle,  and  that 
human  government  and  society  and 
nature  return  to  the  place  of  beginning. 
As  in  the  "beginning"  so  once  more  in 
the  "ending."  This  does  not  seem  a 
profound  philosophy  but.  like  error 
generally,  it  no  doubt  contains  the 
germs  of  truth.  Despotism  and  anar- 
chy may  again  come  through  demo- 
cracy and  socialism.  Get  your  gun, 
Johnnie. 
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Some  American   Liability  Figures 

Business 

Seems  Unprofitable  for  1912 

Premiums 

Losses 

Ratios 

4,567,989 

...     $  2,861,003    . 

.     63 

56,298 

.    .    .              40,197    . 

.    71 

1,288,249 

.    .    .         1,067,946    . 

.    83 

2,043,412 

.    .    .         1,507,675    . 

.    74 

5,420,734 

.    .    .         2,422,268    . 

.    45 

3,388,660 

.    .    .         1,763,478    . 

.    52 

1,006,841 

.    .    .             668,301     . 

.    67 

1,717.269 

.    .    .             897,165    . 

.    52 

2,967,477 

.    .    .         1,830,554    . 

.    62 

2,834,114 

.    .    .         1,623,235    . 

.    .    57 

2,496,293 

.    .    .         1,479,261    . 

.    60 

218,244 

.    .    .             197,121     . 

.    90 

1,477,719 

.    .    .            791,799    . 

.    54 

7,559,735 

.    .    .         4,488,232    . 

59 

969,929 

...            581  341    . 

.   -60 

499,024     . 

.    .    .            336,318    . 

.    67 

$38,511,967     ....     $22,555,892    ...    58 

The  above  figures  of  companies  are  com- 
piled from  the  very  excellent  Argus  Casualty 
Chart  (by  Rollins  Pub.  Co.,  Chicago,  price 
25  cents).  Every  company  whose  1912 
totals  are  given  has  been  in  the  liability 
business  more  than  ten  years. 

Note  that  of  these  sixteen  companies  only 
one  had  a  loss  ratio  less  than  50  percent  last 
year. 

The  average  loss  ratio  was  58.5  percent. 

Nearly  all  reported  increased  liabiHty 
premiums. 

The  liability  business  is  increasing.  The 
net  increase  in  premiums  was  about  $6,500,- 
000.     Much  of  this  is  unearned. 

The  average  ratio  of  losses  paid  to  prem- 
iums earned  was  59  percent. 

What  is  the  average  expense  ratio? 

It  is  certainly  not  less  than  40  percent. 
It  is  probably  45.     It  may  be  50. 

The  above  tabulation  of  loss  experience 
bears  out  this  journal's  repeated  warning 
that  liabiHty  rates  may  be  inadequate.  Ex- 
penses are  liigh,  but  the  states'  insurance 
laws  will  not  permit  the  companies  to  com- 
bine to  reduce  those  expenses.  Losses  are 
high,  but  juries  and  courts  combine  to  hoist 
damages  in  suits  against  employers;  and 
governors  proclaim  against  "the  greed  of 
the  employers'  liability  companies." 

Present  claims  and  losses  are  known  but 


the  claims  and  jury  awards  and  court  judg- 
ments of  the  future  are  unknown. 

Business  that  today  seems  not  unprofit- 
able may  have  liabihties  to  be  determined 
in  court  several  years  hence,  which  may 
turn  misleading  figures  into  actual  losses. 

Are  the  present  legal  reserves  sufficiently 
high? 

Is  every  going  liability-writer  actually 
solvent? 


— London  &  Lancashire  Fire  Ins.  Co. — The 
report  for  the  year  1912  states  tliat  the  net 
premiums  in  the  fire  department  amounted 
to  £1,645,257,  and  the  net  losses,  paid  and 
outstanding,  to  £8^3,424.  The  fire  fund 
reserve  for  unexpired  risks  has  been 
increased  from  £643,000  to  £658,500,  and 
the  sum  of  £263,858  has  been  transferred  to 
profit  and  loss  account.  The  net  premiums 
in  the  marine  department  amounted  to 
£210,876,  and  the  net  losses,  paid  and  out- 
standing, to  £140,600. 

— The  Netherlands  Fire  of  the  Hague  reports 
$4,972,600  assets,  of  which  $500,000  is  paid 
up  capital  and  $2,000,000  is  shareholders' 
liability.  The  life  department  funds  are 
$969,090.  This  leaves  the  funds  and  guar- 
antees applicable  to  fire  claims  some  $4,000,- 
000.  Net  fire  prems.  in  1912  were  $988,470 
and  losses  were  $475,480.  Among  the  year's 
receipts  was  $214,395  premium  on  2,000  new- 
shares  of  capital. 

— The  president  of  the  Equitable  Life,  in  an 
open  letter  to  the  author  of  the  income  tax 
bill,  calls  attention  to  the  fact  that  the  life 
insurance  policyholders'  premiums  in  this 
country  are  specially  taxed  $12,000,000  by 
the  various  states. 

— We  have  no  apology  to  make  for  giving 
considerable  space  to  the  Missouri  matter. 
The  companies'  retirement  after  the  demo- 
gogues  passed  a  foolish  and  unjust  law  we 
regard  as  the  most  important  event  in  the 
history  of  fire  underwriting. 

— A  note  given  for  the  first  premium  on  an 
insurance  policy  was  not  collectible  where 
the  applicant  canceled  his  application  before 
acceptance  l)y  the  insurer.  —  Wheelock  v. 
Clark,  131  P.  35. 
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San  Framisoo  Casualt)    L nderwriters" 
Luncheon  to  Visitors 

Messrs.  Ilolland  <»f  the  Koyal  Indemnity 
and  Falvey  of  the  Massachusetts  drifted  into 
San  Francisco  together,  arm  in  arm  as  it 
were,  and  one  was  the  hon  and  the  other 
was  the  lamb,  and  we  don't  know  which 
was  which;  and  the  San  Francisco  casualty 
imderwriters'  association  sat  up  and  took 
notice,  and  Secretary  Robertson  rounded  up 
the  members  for  a  luncheon  for  the  visitors, 
up  on  the  fourteenth  floor  of  tlie  Merchants 
Exchange  building,  and  the  leading  men  in 
the  business  responded  to  the  dinner  bell  at 
12  meridian.  President  Green  presided, 
and  delil)erately,  in' his  address,  named  all 
the  highbinders  in  the  busin ess  and 
challenged  them  to  take  a  drink  of  "tipo 
white  Cal."  Everybody  (but  one  guest) 
emptiejd  his  glass.  Okell  took  all  the  credit 
but  Robertson  signed  the  clieck. 

It  was  a  pleasant  little  affair.  Even  the 
speeches  were  endurable,  which  is  saying 
much  for  a  midday  function  with  a  mild 
prc'liiiiinary.  Falvey  >>ecame  rather  confi- 
dential and  Holland  broke  a  dike  and 
appealed  to  the  Boston  man  to  c ome 
through.  The  gfst  of  all  the  talk  was 
Franklinian— >"let  us  in  the  casualty  busi- 
ness hang  together  or  we  will  hang  separ- 
ately." The  states  are  "agin  us."  State 
iw^urance  is  in  the  dark  and  murky  air. 
Politicians  are  out  for  votes  with  nothing  at 
risk — tecause  casualty  men  are  disorganized 
and  demoralized. 

There  were  other  speakers  but  the  brilli- 
ance of  the  visitors  and  the  display  of  strewn 
flowers  in  the^  large  center  of  the  big  oval 
table  so  distracted  the  old  Coast  lieview's 
(not  Coast  Review's  old)  representative  that 
he  forgot  what  they  individually  and  collec- 
tively said  tiiat  was  pertinent  or  impertinent 
to  tiie  occasion. 


law  is  believed  to  be   invalid   and   is  being 
tested  in  the  courts. 


H.  R.  .\ll>ee,  a  Portland  insurance  man, 
has  been  elected  mayor,  under  the  commis- 
sion form  of  government.  It  takes  an  insur- 
ance man  to  beat  a  plumber. 

Alberta  Canada,  has  a  law  imposing  a 
tax  c)f  50  percent  of  the  premiums  paid  for 
insurance  in  unauthorizefl  companies.     This 


Western'  Underwriting  &  Mortgage 
Company 

The  books  of  tiiis  San  Diego  corporation, 
as  audited  by  C.  W.  Risley,  public  account- 
ant, give  fhese  totals:  Assets,  $o21,861; 
liabilities,  $21,861;  capital  stock,  $500,000. 
The  liabilities  include  $18,116  profit  and  loss 
account.  The  majority  report  of  the  audit- 
ing committee,  as  above,  was  approved  by 
190,  136^  shares.  The  "noes"  numbered 
only  1 18,920shares,representing  the  litigants. 

The  principal  asset  of  the  company  is  the 
general  aL'ency  contract,  by  and  between 
the  California  National  Life  Ins.  Co.  and 
J.  K.  Tennant,  of  July  14,  1911.  The  said 
contract  is  carried  on  the  books  of  the  un- 
derwriting and  mortgage  company  as  an 
asset  valued  at  $200,000.  The  commissions 
from  this  contract  have  amounted  to  $34,032, 
Other  assets  are  251  shares  of  the  common 
stock  of  the  Union  Bank  and  Trust  Co.  of 
Phoenix,  Ariz.,  par  value  $25,1000  and  a 
cost  of  $50,200;  stocks  and  bonds,  $132,564; 
treasury  stock,  $179,638. 

The  committee  found  that  the  Los  Angeles 
agency,  controlled  by  .T.  K.  Tennant,  was 
charged  on  the  books  of  the  company 
with  $102,338,  with  credits  in  excess  thereof. 
While  the  California  Underwriting  Company 
was  organized  to  take  over  the  general 
agency  contract,  the  transfer  was  never 
made,  and  the  contract  has  at  all  times 
since  the  taking  over  of  the  assets  of  the 
Western  Underwriting  Co.  been  and  now  in 
the  possession  of  the  Western  Underwriting 
and  Mortgage  Co. 


Officials  and  department  managers  of  the 
Fireman's  Fund,  together  with  their  wives, 
had  a  golden  banquet  this  week,  in  honor 
of  the  golden  anniversary  of  the  company, 
About  thirty-five  persons  were  present. 
The  service  inchnled  the  gold  plate  of  the 
l)ig  hill  hotel. 

An  Idaho   "dry    farmer"   was  struck  by 
lightning   while    riding   on  a  load   of   hay 
He    was    knocketl  off",  and  hay  and    wagon 
were  burned:  but    though  stunned  he  save<.l 
his  team. 
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Of  Course  This  Auto  Was  Insured 

BY    THE    POET    PIIILOSOIMIER 

Old  Mr.  Parr,  he  bought  a  car,  and  said  : 
"I'll  travel  slowly;  these  cranks  for  speed 
are  fools hideed;  their  conduct  is  unholy.'' 
With,  care  he  went,  nor  cared  a  cent  in  fran- 
tic speed  to  revel,  and  people  said  the  old 
man's  head  was  noticeably  level.  For 
quite  a  week  old  Parr  was  meek  and  slow  and 
mighty  cautious,  and  then  he  said:  "we'll 
push  ahead  a  bit  or  folks  or  folks  will  josh 
us."  But  careful  still  he  ran  down  hill  and 
courted  no  disaster  for  one  week  more,  and 
then  he  tore  along  a  little  faster.  A  month 
was  gone.  "So  help  me  John,"  old  Parr 
was  sadly  drawling.  "I  don't  like  speed — 
I  don't  indeed — but  we  are  merely  crawling! 
I  didn't  get  this  ear  to  fret  along  like  this 
dod  gast  us!  So  let  her  rip  alting  this  trip 
— the  snails  are  whizzing  past  us!"  He 
woke  in  bed  with  bandaged  head,  and  docs 
and  nurses  handy,  and  ere  he  died  he 
sweetly  sighed:  "That  auto  is  a  dandy!" 
Walt  Mason. 
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Argus  Comparative  Chart  for  Western, 
Pacific  Coast  and  Southern  States  business 
of  1912:  by  Rollins  Publishing  Co.,  Royal 
Insurance  building,  (Chicago,  111.  Price 
$1.00.  The  year's  experience  is  summar- 
ized as  follows: 

Premiums  Losses 

W^estern  States  .  .  $107,118,725.  .  .  53% 
Pacific  Coast  .  .  .  27,352,503  .  .  .  42% 
Southern  States  .    .      17,615,006  .    .    .    72% 

The  losses  in  Texas  were  8<S%  of  the  prem- 
iums; in  Mississippi  65%;  in  Arkansas  65%. 

These  are  the  totals  of  the  companies 
reporting,  200  in  all. 

Argus  Comparative  Chart  for  Eastern  and 
Southeastern  states  and  Canada.  Business 
of  1912.  Rollins  Publishing  Co.,  Royal 
Insurance  building,  Chicago,  111.     Price  |I. 00 

The  Eastern  states  reported  193,622,512 
premiums,  with  54%  losses. 

The  Southeastern  states  reported  |27,- 
040,867  premiums,  with  56%  losses. 

The  Connecticut  Insurance  Report:  Part  1, 
Fire  and  Marine.  Burton  Mansfield,  Com- 
missioner. Statistical  tables  are  based  on 
returns  of  167  fire  and  marine  companies. 


The  total  premiums  reported  in  table  7  is 
1273,582,775,  with  56%  losses.  The  under- 
writing gain  in  surplus  was  $9,789, 180.  The 
risks  in  force  increased  nearly  2^  billion 
dollars. 

New  York  Insurance  Report:  Part  No.  1, 
Fire  and  Marine.  W.  T.  Emmet,  Superin- 
tendent of  Ins. 

The  excess  of  fire  premiums  over  losses 
and  expenses  was  estimated  to  be  $5, 561, 905 
in  New  York  state.  The  American  com- 
panies had  declined  one  in  number.  The 
foreign   companies   have   increased    four. 

The  foreign  companies  have  increased 
over  $9,000,000  in  premiums,  and  American 
companies  have  increased  about  $4,000,000. 
The  Liverpool  Sc  London  &  Globe  leads  in 
American  fire  premiums,  among  the  foreign 
companies,  with  the  Royal  next. 

The  Hartford  leads  all  companies,  with  the 
Home  second. 

Oregon — 5th  Annual  Report;  J.  W^.  Fergu- 
son, Ins.  Com.,  Salem.  An  annual  of  144 
pages.  Discontinued  business  in  the  state: 
American  Fidelity,  German  Fire  of  Philadel- 
phia, Phcenix  Mutual  Life,  Prudential  Casu- 
alty, and  also  the  several  companies  which 
reinsured  and  quit  in  1912.  The  National 
Live  Stock  Ins.  Assn  of  Portland  has  been 
in  the  hands  of  a  receiver  since  December 
19.  It  seems  impossible  to  make  a  perma- 
nent success  of   any   live    stock    company. 

Canadian  Dept.  of  Ins.,  Ottawa,  Advance 
Abstract  of  Statement  of  Companies;  W. 
Fitzgerald,  Supt.  of  Ins.  Canada  business  of 
Canada  compa  n  i  e  s,  $5,063,509  p  r  e  m  s. , 
$2,580,805  losses.  British  comi:>anies  lead 
with  $12,  092,125  net  prems;  Auiierican  and 
others,  $6,038,984;  grand  totals,  $23,194,518 
prems.  and  $11,771,436  losses.  Gain,  $2,- 
800,000.     Canada  is  growing. 


The  Pacific  Mutual  very  properly  adver. 
tises  that  it  is  a  company  with  a  clean  i^ast 
and  a  great  future. 


Made  Blind  By  Golf  Ball 

Kansas  City,  May  30.  —  As  the  result  of 
whittling  a  golf  ball  until  it  exploded,  throw- 
ing its  acid  contents  into  his  face.  Jack 
Heflin,  13,  lost  the  sight  of  his  left  eye  and 
physicians  say  he  will  become  totally  blind. 
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AMERICAN     LIFE      INSl  RANCE      STA- 
TISTICS, 

Compiled  from  Advance  Sheets  of  the  New 
York  State   liiMiram-e   Department 

Niiinher  of  fompaiiies  rei>ortinji:,  Jiti. 

Real  estate own6d $    159,120,250 

Mortgages      1,340,836,743 

Collateral  loans      12,347,336 

Loans  on  policies 525,589,086 

Bonds  and  stocks  owned  ....     1,916,044,518 

Cash  on  hand 49,469,777 

Interest  and  rent  due 55,278,651 

Uncollected  and  deferred  prems.  .  51,'381,l75 

Premium  notes  and  other  assets    .  27,053,478 

Total  assets 4,137,121,014 

Capital  of  (18)  companies    .    .    .  11,139,000 

Unassigned  funds  (surplfis)  .       .        129,864,634 

Reinsurance  reserve      3,466,647,425 

Dividends  to  policyholders,  1913  .  94,682  295 

Set  aside  for  deferred  dividends  .  *  289,404.602 
Premium  income, in  1912.  .  .  .  597,410,670 
Interest  and  rent  receipts  ....        185.449,202 

Total  income 795,523,196 

Total  disbursements !        567,605.342 

Deat"h  claims  paid  in  1912.  .    .    .        189,304,037 

Endowments  paid ,    .  50,476,761 

Annuities  paid 7,397,995 

Policies  purchased,  surrendered  and 

lapsed 84,001,512 

Dividends  paid  policyholders.  .    .  88.354,107 

Commissions  paid  agents  ....  53,526,264 

Salaries,  medical  fees,  etc.    .    .    .  49,671,151 

Insurance  in  force 16,977,237,758 

Increase 999,346,485 

Decrease 39,159,546 

New  business 2,252,672,397' 

Revivals  and  additions 173,462,725 

X.  Y.  h-tate  life  coinpanies  have  more  than 
lialf  of  the  total  preiniiiin  income  and  nearly 
half  of  firs-t  j'ear's  premiums. 

SanFraneisco 

The  Civic  League  of  San  Francisco's 
committee  on  fire  insurance  and  protection 
reports  to  the  members,  this  week, 
that  at  Sacramento  not  a  single  bill  was 
enacted  wliicli  woidd  have  placed  California 
in  the  ridiculous  and  ciitical  i)resenti)Osition 
of  Missouri.  The  League  shoots  at  a  lime- 
light mayor  thus: 

"In  San  Francisco  we  have  .succeeded  in 
ijetting  rates  reduced  upon  a  showing  of 
proper  improvement  and  upon  a  sound  basis 


and  not  by  threats  and  appeals  to  tiie 
gallery,  although  such  a  demonstration  was 
begmi  by  certain  members  of  the  community 
l)nt  happily  proved  but  a  flash  in  the  pan." 

The  committee  finds,  in  personal  inspec- 
tion, that  tlie  east  half  of  Twin  Peaks  reser- 
voir contains  about  17  feet,  say  2i  million 
gallons  of  ci)iefly  fresh  water.  The  Ft. 
Mason  piinjping  station  will  be  ready  in 
•Inly. 

The  pipe  leakage  of  this  high  presure  sys- 
tem, 1!)0,000  gaUons  a  day,  is  considered  by 
engineers  to  be  below  the  normal,  especially 
considering  the  pressure  o  f  170  poimds. 
Tlie  system  will  go  under  the  charge  of  Fire 
Chief  Murphy,  Julj'  1,  witli  a  sufficient  fund 
for  its  maintenance.  The  rei)ort  is  signed 
by  G.  Trittenbach,  ciiairman. 

San  Francisco. — The  Hartford  Fire's  city 
agency  will  occupy  the  ground  floor  corner 
office  of  the  new  Insurance  Exchange  build- 
ing. A  year  later  the  Pacific  general  agency 
will  move  into  tiie  third  floor. 

Sacramento  street  has  been  restored  to 
the  former  level,  being  repaved,  after  seven 
years  disorder.  Two  insurance  companies 
and  one  general  agency  own  property  on  this 
fine  street,  which  some  busier  day  will  '  'come 
into  its  own." 


Travel  Accident.  —  Electric  roads  are  no 
safer  than  steam.  In  California  two  electric 
trains  collided  last  week,  and  some  fifteen 
passengers  were  killed.  Several  could  have 
procured  accident  policies. 

Marine  Los.s. — Steamer  Riverside  struck 
Blunt's  reef,  coast  of  (yalifornia,  Jmie  V.i, 
and  Sf)on  sank,  a  total  loss.  Cargo  lumber. 
Ship  and  cargo  insured. 

Marine.  —  The  str.  Yukon,  ashore  on  the 
treacherous  reefs  ofl"  Saunak  island  at  7 
p.  m.  June  11,  is  a  total  loss. 

Marine. —  By  striking  a  floating  log  the 
power  launch  Dupont  stove  a  liole  in  her 
bow  and  it  was  necessary  to  beach  her  on 
Harbor  island.  The  Dupont  had  50  tons  of 
dynamite  aboard  when  she  struck. 

^larine. — Bellingham,  Wash.,  wires  that 
wise  and  prudent  Capt.  Soule  of  the  str. 
Windber  declined  to  sail  from  port  on  Fri- 
day, June  13,  UU3,  which  of  course  was  a 
hoodoo  of  the  hoodoos. 


Accident,  Casualty  and  Surety 
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Lloyds  of  London  Still  Shy  About  Paying 
«1 12,000  Bank  Theft  Loss 

The  underwriters  at  Lloyd's  who,  in  dis- 
regard of  the  laws  of  California,  and  with- 
out paying  any  taxes,  insured  the  Crocker 
National  bank  against  embezzlement,  have 
not  yet  paid  the  $112,000  due  under  their 
policy  covering  the  defalcation  of  Ciias.  F. 
Baker,  cashier.  The  underwriters  hope  to 
escape  liability  or  persuade  to  a  compromise 
settlement  by  securing  evidence  of  contribu- 
tory negligence  on  the  part  of  the  bank.  If 
payment  of  the  insured  loss  is  refused,  the 
l)ank  must  bring  suit  in  London  against  the 
individual  underwriters  separately.  There 
is  no  deposit  at  Lloyds  covering  this  class  of 
insurance,  nor  any  filed  statement  of  the 
resources  of  the  underwriters.  The  bank 
may  be  served  "jolly  well  right." 


Municipal  Ownership  Responsible 

The  Long  Beach,  Cal.,  pier  disaster,  which 
caused  the  death  of  37  persons,  was  due  to 
neglected  and  rotton  timber  supports.  The 
municipality  owned  and  had  erected  the 
pier.  Probably,  too,  there  was  graft  as  well 
a?  municipal  neglect.  There  will  be  many 
suits  for  damages.  Two  hundred  persons 
celebrating  "Empire  Day"  were  injured. 


Tally-Ho  Coach  Goes  Over  Bank 

In  Colorado  recently  a  coach  and  40  pas- 
sengers plunged  down  a  40-foot  embank- 
ment, and  30  persons  were  more  or  less 
seriouslv  hurt. 


Steamship   Company    Must    Pay    Damages 

Chicago,  May  28. — In  188S  the  steamer 
Tioga  sank  after  the  explosion  of  its  benzine 
cargo,  in  the  Chicago  river.  The  huU, 
valued  at  $110,000,  was  raised  and  im- 
pounded. The  bodies  of  27  of  the  crew  of 
sailors  were  recovered  and  identified.  The 
heirs  (200)  have  recovered  damages  to  the 
value  of  the  hulk,  less  court  costs. 


The  industrial  accident  law  of  California 
<loes  not  ai)ply  to  fire  departments,  says  the 
•San  Francisco  attorney. 


was  drowned.  He  was  on  a  ferryboat  in 
Florida.  The  .Mutual,  New  York,  I'enn  and 
Union  Central  carried  most  of  the  life  insur- 
ance. Applications  for  more  insurance 
were  pending. 


Kind  Auto-Car  Owner  Sued 

Paris,  May  30. — While  motoring,  a  tutor 
and  his  pupils  came  upon  two  women  motor- 
ists whose  car  had  broken  down.  They 
asked  for  "a  lift."  The  teacher  invited 
them  to  "get  in."  A  little  while  later  the 
car  skidded  and  the  women  were  thrown 
out  and  injured.  The  women  sued  the  kind 
tutor  and  the  court  awarded  them  $2,300 
damages.     The  moral  is  obvious. 


E.  O.  Painter,  with  more  than  a  million 
of  insurance  on  his  life,  fell  overboard  and 


A    Standard    Accident     Policy    Form 

A  committee  of  casualty  underwriters  has 
agreed  upon  a  standard  accident  pol  i  c  y 
form.  This  sets  a  limit  to  progress :  thus  far 
and  no  farther. 

Beneficiary  and  children's  insurance  is 
eliminated. 

There  must  be  a  signed  application. 

No  specific  mention  must  be  made  of  pay- 
ment for  sunstroke,  freezing,  gas  or  poison. 

There  must  be  single  indemnity  o  n  ly, 
except  as  below. 

Principal  sum  payable  only  for  death,  loss 
of  both  hands,  both  feet,  sight  of  both  eyes, 
one  hand  and  one  foot. 

One-third  of  principal  sum  for  loss  of 
either  hand  or  foot  or  sight  of  one  eye. 

For  continuous  partial  disability,  after 
accident,  or  after  period  of  total  loss  of  time, 
payment  for  not  more  than  twenty-six  con- 
secutive weeks. 

Double  indemnity  for  accidents  of  travel 
(and  in  passenger  elevat/Ors)  or  while  in  a 
burning  building,  provided  the  insured  was 
in  the  building  when  fire  began. 

Injuries  from  bites  of  insects,  or  from 
ptomaines,  or  disease,  or  from  aeronautics, 
are  excluded. 

For  injuries  from  driving  o  r  cranking 
auto-machines  and  motor-boats,  only  half 
indemnity. 

There  shall  be  no  substitute  for  the 
accumulation  benefit  clause. 

Full  coverage  for  automobile  accidents  for 
an  additional  premium. 
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FIRE     AND     MARINE     INSURANCE 


Washington  Insurance  Department  Ruling 

In  lit:      KrclKnujr  of  linslivx^.      Pirision 
of  Premium 

The  rilling  of  this  departmont  as  to  Section 
100,  Cliapter  49  of  Session  Laws  of  H»ll 
(Insurance  Code)  is  that  the  agent  writing 
the  policy  is  entitled  to  the  fnll  commission. 
Exchange  of  husiness  does  not  mean  division 
of  commissions.  Recording  agents  only  are 
entitled  to  exchange  business.  ExMiange 
of  business  means  giving  back  in  return  for 
what  you  get. 

Tiie  department  is.convinced  that  much 
brokerage  business  has  been  done  in  the 
guise  of  exchange  of  business.  Division  of 
commission  excepting  between  S(3liciting  and 
recording  agents  for  same  company  will  be 
held  to  be  a  violation  of  section  :53 — rebat- 
ing- 

'Exchange  of  business  must  be  confined  to 
same  lines — fire  insurance  for  fire  insurance, 
liability  insurance  for  liability  insurance, 
etc. — H.  0.  Kishback,  Insurance  Comm'r. 

Sustained  hij  tJic  Att(>rne!i-f''eneral 
The  above  rujing  has  been    upheld  l)y  the 
attorney-general  as  foUows: 

state  of  Washington.  Office  of  Attorney   (ieneral^ 

Olympia. 

June  6.  1913. 

lion.  H.  O.  Fishback,  Iiistiranoe  <'omniissioner, 

Olympia,  Wash. 
Dear  Sir: 

We  are  in  receipt  of  your  letter  of  the  24th 
ult.,  with  enclosures.  You  state  that  it  is  a 
common  practice  among  insurance  agents  of 
this  state,  who  hold  an  agent's  license  for 
one  or  more  companies,  to  solicit  insurance, 
and  if  unable  to  place  the  same  in  companies 
for  which  they  hold  a  license,  to  place  such 
insurance  in  other  c<jmpanies  through  the 
autliorized  agents  of  such  companies,  and  to 
divide  the  commission  with  the  agent  of  such 
other  companies.  The  agents  placing  insur- 
ance as  above  do  not  hold  a  broker's  license, 
but  claim  that  the  transaction  is  in  effect 
merely  an  exchange  of  business.  You  ask 
whether  this  can  lawfully  be  done  without 
such  agent's  first  securing  a  broker's  license. 


In  section  2  of  the  insurance  code  (Laws 
of  1911,  ch.  4i»)  the  term  "broker"  is  defined 
as  follows: 

"  'Broker'  or  'insurance  broker'  is  any  person, 
co-partnership  or  corporation,  who,  for  compen- 
sation, not  being  an  appointed  agent  for  the  com- 
pany in  which  insurance  or  re-insurance  is  effected, 
acts  or  aids  in  any  manner  in  negotiating  contracts 
of  insurance  or  re-insurance,  or  placing  risks,  or 
effecting  insurance  or  re-insurance,  for  a  party 
other  than  himself  or  itself.'' 

Section  100  provides: 

"Any  person  or  party  who  solicits  fire,  marine, 
casualty,  liability,  or  surety  business  to  be  placed  in 
an  insurance  company  other  than  represented  by 
himself,  shall  be  deemed  and  considered  as  trans- 
acting a  brokerage  business,  and  shall  be  required 
to  procure  a  broker's  license,  provided,  thatnothing 
in  this  act  shall  be  considered  as  prohibiting  an 
exchange  of  busirifess  between  duly  licensed  record- 
ing agents.' ' 

In  placing  insurance  in  a  company  for 
which  he  is  not  licensed,  it  seems  clear  tnat 
an  insurance  agent  "acts  or  aids  *  *  *  in 
negotiating  contracts  of  insurance,"  and 
consequently  becomes  a  "broker"  within 
the  definition  of  section  2  supra,  if  he 
receives  compensation  therefor.  The  statute 
does  not  define  the  term,  "exchange  of  busi- 
ness." In  our  opinion,  the  soliciting  of 
business  and  the  division  of  commissions  in 
this  manner  is  not  an  exchange  of  business 
within  the  contemplation  of  the  statute.  It 
may  be  and  perhaps  is  the  case  in  some 
instances  that  the  agent  effecting  the  insur- 
ance expects  and  receives  some  consideration 
at  the  hands  of  the  agent  for  the  company 
with  which  the  insurance  is  placed,  in  the 
way  of  return  business.  It  is  our  opinion, 
however,  that  to  constitute  an  exchange  of 
business  within  the  meaning  of  that  term  as 
used  in  the  statute,  the  full  commission 
should  be  collected  and  i)aid  to  the  agent 
who  writes  the  policy;  that  in  such  a  case, 
the  agent  who  solicits  the  insurance  acts  as 
the  agent  of  the  insured,  and  that  any  reten- 
tion of  any  part  of  the  agent's  counnission 
by  such  an  agent  would  constitute  a  violation 
of  section  3;'.,  iimiiibiting  the  giving  of 
rebates. 
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The  effect  of  an  agent's  license,  as  we 
understand  it,  is  merely  to  give  to  the  holder 
of  snch  license  tiie  right  to  solicit  business 
for  the  particular  insurance  company  for 
which  the  license  is  given,  and  to  receive 
conimissions  upon  such  insurance;  or  to 
exchange  business  with  agents  for  other 
companies,  with  the  object  of  ultimately 
receiving  in  return  other  l)usiness  for  such 
license's  company. 

In  direct  answer  to  your  inquiry,  therefore, 
you  are  advised  that  an  agent  for  a  fire, 
marine,  casualty,  liability,  or  surety  company 
may  not  accept  any  part  of  the  commissions 
for  insurance  placed  in  companies  other 
than  those  for  which  such  agent  is  licensed, 
without  first  obtaining  a  broker's  license  as 
required  by  law;  nor  may  such  agent  solicit 
insurance  or  act  or  aid  in  any  manner  in 
negotiating  contracts  of  insurance  or  re-in- 
surance, or  placing  risks,  or  effecting  insur- 
ance or  re-insurance,  for  a  party  other  than 
himself,  in  any  class  for  which  he  does  not 
hold  an  agent's  license,  unless  he  procures 
a  license  to  act  as  an  insurance  broker. 
Yours  Respectfully, 

(Signe.1)    W.  V.  Tanner,  Attorney  General. 


London  Assurance  Corporation 

A  gain  of  $1,254,815  advanced  the  gross 
funds  of  this  193  -  year  -  old  company  to 
$24,899,825.  The  life  department  funds 
being  $12,900,615,  the  fire,  marine,  etc., 
funds  are  $11,999,210,  against  $11,100,115  a 
year  ago.  Net  surplus,  $5,589,635;  policy- 
holders' surplus,  $7,831,010;  premiums, 
$5,624,785;  loss  ratio,  53  percent.  The 
United  States  department  has  nearly 
$4,000,000  assets,  over  half  of  which  sum  is 
surplus.  The  premium  income  ($2,711,286) 
gained  neax'ly  $200,000.  The  London  Assur- 
ance is  one  of  the  few  companies  reporting 
an  increased  business  on  the  Pacific  Coast, 
where  it  wrote  $755,859,  a  gain  of  $101,520, 
in  1912.  The  Coast  manager  is  A.  W. 
Thornton . 


Grange  Fire  Mutual 

Pomona  grange  of  Tulare  county,  Cal. ,  has 
organized  a  mutual  to  issue  policies  on  the 
property  of  members  of  alltlie  local  granges. 
The  new  mutual  will  be  perfectly  satisfactory 
and  save  money  as  long  as  there  are  no  fires. 


Oregon   Marine   Business  in   1912 

Prems.  Losses 

British  &  F $30,602  $  8.88.3 

Canton 1  ,(;2fi 

Commercial  Union l.rtl'J  7,304 

Federal 2,451  89 

Firemans  Fund 15,891  4,248 

Home .S43  ... 

Ins.  Co.  North  America 5,2.54  4.380 

Marine 822  ... 

Royal 25  ... 

Royal  Exchange 1,462  166 

St.  Paul 1.826  10,4.51 

Thames  &  Mersey 19,910  53 

Union  Marine 2,764  2,407 

$S9,159  $23,376 


Oregon    Automobile     Business    in    1912 

Prems.  Losses 

Aetna $  5,177  $  1,132 

Alliance 850  .   .   . 

Boston 6,422  4.064 

Continental 1,4,50  769 

Commercial  Union        4,923  258 

Federal 13,103  3,840 

Firemans  Fnnd 17,099  4,680 

Fidelity  Phenix 1,450  1,650 

Hartford 4,491  497 

Home 726  26 

Ins.  Co.  North  America 2,158  40 

Ins.  Co.  State  of  Pa 50  ... 

London  &  Lancashire 1.084  460 

Mannheim 168  .  .   . 

Marine 2.154  3.799 

Old  Colony 1,373  243 

Orient 715  269 

Palatine 6,226  627 

Prov.-Wash 663 

Queen 3,542  3,247 

Royal 8,802  3,008 

Royal  Exchange 4,369  332 

St.  Paul 3.529  1.656 

Stuyvesant 1,558  1,176 

$92,082  $31,759 
Loss  ratio  .35  percent.    Average  prem.  rate  $2.13 


Had  High  Loss  Ratios  in  Oregon:  Green- 
wich, .Jefferson,  Lumber,  Merchants  of  New 
York,  National  Lumber,  North  River. 

We  congratulate  California  property- 
owners  as  well  as  the  fire  insurance  men, 
on  the  defeat  of  the  state-rating  bill.  The 
Board  of  Fire  Underwriters  of  the  Pacific 
must  be  credited  with  much  of  the 
efficiency  of  fire  departments  and  the 
adequacy  of  water  supplies,  and  therefore 
credited  with  the  light  fire  losses  and  the 
low  cost  of  insurance  in  a  state  of  wooden 
buildings  and  rainless  hot  summers. 

The  paid-up  capital  of  the  Sun  of  London 
is  to  lie  doubled  by  a  stock  dividend,  mak- 
ing it  $2,400,000. 


292 


The      Coast    Review 


COMMERCIAL  UNION,  ASSURANCE 
.    COMPANY 

Gains  in  Resources  and  l'r<'niium  Re- 
ceipts—  Favorable  Loss  Experience  — 
Annual    Income    Now    821,000,000 

In  October  of  tliis  year  the  Cominereial 
Union  Assurance  Company  of  London  will 
be  fifty-three  years  old;  and  it  is  these  many 
years  which  partly  explain  the  large  accum- 
ulations and  the  imderwriting  success  .of 
this  o7-millionaire. 

The  total  resources  including  the  guaran- 
teed capital  exceed  $70,000,000.  In  addi- 
tion tiiore  are  the  funds  of  six  other  com- 
panies, amounting  to  some  $50,000,000. 
These  companies  are  owned  and  operated 
by  the  Commercial  Union,  but  their  figures 
do  not^ppear  in  its  annual  statement.  The 
grand  cash  total  of  resources  is  therefore 
about  $107,000,000,  or  more  than  $120,000,- 
000- cash  and  guaranteed  resources,  within 
the  ownership  and  control  of  this  great 
company. 

The  net  premiums  of  the  Commercial 
Union  in  H)12  were  $15,034,670,  and  the 
loss  ratio  was  49  ptercent.  The  fire  depart- 
ment premium^  increased,  and  the  loss  ratio 
was  50  percent.  The  entire  premium  in- 
come, exclusive  of  the  life  department, 
gained  about  $600,000. 

This  company  has  branches  in  the  United 
States  at  New  York  and  on  tlie  Pacific  Coast 
at  San  Francisco;  in  Canada  at  Montreal; 
in  Germany;  in  Argentine  Republic;  in 
Japan;  in  China;  at  Hong  Kong;  at  Cal- 
cutta, Bombay,  Madras;  at  Singapore;  in 
New  Zealand;  in  Tasmania;  in  West  Aus- 
tralia, Queensland,  South  Australia,  New 
South  Wales,  Victoria;  in  South  Africa. 
Vancouver,  B.  C.  is  a  part,  of  the  (Canada 
l)raiich,  with  \.  T.  Von  Etiiuger  as  branch 
manager.  In  tiie  United  Kingdom  tiiere 
are  thirty-one  l)ranrhes. 

Of  the  $7,620,987  as.-iets  invested  in  the 
United  States,  we  wrote  tiie  bonds  of  the 
Central  Pacific,  Union  Pacific,  Denver  & 
Rio  Grande,  Oregon  R.  R.  &  X.,  Oregon 
Sliort  Line  and  Nurtlieru  Pacific  railroads. 
The  surplus  fluids  in  tiiis  country  amount  to 
$2,91(t.()(i(i. 


The  United  States  contributed  nearly  a 
third  of  the  total  premium  income  of  the 
(•(•miiany,  with  a  55  percent  loss  ratio. 

Tiie  Pacific  Coast  branch  wrote  $:567,002 
fire  premiums  last  year,  witii  f)uly  a  .'51  per- 
cent loss  ratio.  There'  was  a  gain  of  $7,000 
ill  a  year  of  declining  premium  income. 
The  marine  department,  besides,  wrote 
$39,224  premiums.  This  successful  branch 
reports  to  the  home  ofiice  in  London.  E. 
T.  Niebling  is  manager,  H.  L.  A.  Bates  is 
assistant  manager,  and  William  Ireland  is 
marine  secretary. 


Aetna  Changes 

fJeneral  Agent  Breeding  announces  the 
appointment  of  J.  A.  Murphy  as  general 
adjuster  of  the  Pacific  branch  of  the  yEtna. 
Under  tlie  supervision  of  the  management 
he  will  direct  the  adjustment  of  all  loss 
claims  from  headquarters  in  the  San  Fran- 
cisco ofiice. 

Fred  H.  Rhoads  succeeds  Mr.  ]Murpliy  as 
special  agent,  with  headquarters  in  Seattle. 


Fires. — Bakersfield,  Cal.,  reports  several 
inc-endiary  fires  in  the  vicinity.  Boust  City 
wiped  out  by  fire.  Evening  paper  plant  in 
tiie  big  oil  city  burned. 

Fire  Legal  Brevities 
An  insurer  who  advances  money  to 
insured  on  conditions  of  tiie  presentation  of 
a  claim  to  a  carrier  for  the  amount  of  the 
loss,  and  a  refunding  of  the  amount  on 
receiving  payment  from  the  carrier,  does 
not  thereby  pay  the  policy  or  waive  any  of 
its  defenses.— 141  N.  Y.  S.  374. 

Where  the  minds  of  an  owner  and  of  an 
insurance  agent  never  met  as  to  the  identity 
of  the  house  to  \^e  insured,  held,  that  the 
agreement  which  was  an  essential  element 
of  the  contract  was  wanting,  so  that  there 
was  no  coiitract  or  liability  — Dixie  Fire  Ins. 
Co.  V.  Wallace,  156  S.  W.  140. 

The  war  between  the  rival  American  and 
English  oil  companies  in  Mexico  continues 
merrily,  with  the  death  rate  within  the 
mortality  tables.     It  is    called  a   revolution. 

50,000  buihiing  permits  have  been  issued 
in  San  Francisco  since  the  fire  of  I'.KKi. 


COMMERCIAL  UNION 

ASSURANCE  COMPANY,  Ltd. 

or     LONDON 

STATEMENT  OF  THE  CONDITION  AND    AFFAIRS  FOR  THE  YEAR  ENDING  DEO.  31,  1912 

GUARANTEED    CAPITAL,        -        -*      -      $14,750,000  00 
PAID  UP  CAPITAL, 1,475,000  00 

A   cx  fii  j^  ^  n 

Stocks,  Bonds,  etc..  Owned $13,168,832  00 

Loans  on  Bonds  and  Mortgages 524,886  43 

Real  Estate  Owned 4,246,931  21 

Cash  In  Banks 2,579,164  46 

Premiums  in  Course  of  Collection 3,880,910    10 

Assets  of  Life  Department 26,177,076  48 

All  Other  Assets      6,521,284  02 

Total  Admitted  Assets $57,099,084  70 

UNCALLED   GUARANTEED   CAPITAL,  -  $13,275,000  OO 

Total  Resources,        :         :         :  $70,374,084  70 

Reinsurance  Reserve  .    .    .   ^}^^}}"}7}^^ $6,606,027  00 

Unpaid  Losses 1,558,282  77 

Liabilities  Under  Life  Department 26,177,076  48 

Debenture  Stock  and  All  Other  Liabilities 12,766,288  53 

Total  LiabUities $     47,107,674  78 

Net    Surplus,  .....         $8,516,40992 

Cash  Surplus  to  Policyholders,      -     $  9,991,409  92 

INCOME 

Net  Premiums $15,034,670  02 

Interest 1,334,093  94 

Income  of  Life  Department,  etc 4,419,089  26 

Total  Income $20,787,853  22 

EXPENDITURES  .„,...    .^^  ^^ 

Losses  Paid $7,441,469  50 

Dividends  to  Stockholders 1,111,16410 

Commissions 1,352,507  65 

Taxes,  Salaries  and  Other  Expenses 3,843,941  87 

Expenditures  of  Life  Department 2,1  54,873  45 

Alterations,  Repairs  and  Other  Expenditures 573,378  56 

Total  Expenditures $16,477,335  1 3 

Assets  in  United  States,        ,       ,       .       $7,620,987  61 

Surplus  in  United  States,        .         .       .     $2,910,606  51 

Pacific  Coa^  Brianch:    Security  Building    343  Sansome   St.,  San  Francisco 

E.  r.  NIBBLING,  Manager 
H,   L,  A,   BATES,    Assistant  Manager 

WILLIAM  IRELAND,  Marine  Secretary 

Alt    Pacific    Coast    Lotsea     PAID    PROMPTLY    Throuah    Branch    Office   in    San    Francisco 
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Fire  Business  of  1912 
Some  Made  Money  and  Some  Lost  It 

The  Capital  Fire  of  New  Hainjishire  is 
transacting  a  losing  business. 

The  Central  Union  of  Kansas  City  is 
writing  an  unprofitable  business,  and  is 
trying  to  get  more  of  the  same  kind. 

The  City  of  New  York  reports  fewer  prem- 
iums than  losses  and  expenses. 

The  Western  &  Atlantic,  of  whicli  H.  H. 
Rimington  is  secretary,  had  losses  and  ex- 
penses ecpial  to  133  percent  of  its  premiums, 
l)esides  adding  $22,000  to  its  reinsurance 
liability.     Rim  seems  to  be  on  the  brim. 

The  Virginia  F.  &  M.  has  lost  money  in 
the  past  two  years,  though  an  old  company. 

The  National  of  New  Jersey  is  losing 
money. 

The  Minnesota  Fire  has  been  losing 
money  ever  since  it  started. 

The  Milwaukee  Mechanics  reports,  for  the 
first  time  since  1906,  a  loss  and  expense 
outgo  in  excess  of  premiums. 

The  Home  Fire  of  West  Virginia  is  losing 
money. 

The  California  of  San  Francisco  reinsured 
much  of  its  Eastern  business  in  1912  and 
therefore  reports  a  premium  income  little  in 
excess  of  that  from  the  home  field.  The 
Coast  business  was  very  profitable.  Net 
surplus  increased  $57,576.  Interest  earnings 
exceed  dividends  to  stockholders. 

The  Agricultural  increased  its  assets  and 
net  surplus  and  made  an  underwriting 
profit  of  about  8  percent. 

The  American  of  Newark  is  among  the 
not  many  which  gained  in  assets,  reinsur- 
ance reserve,  surplus  and  premiums. 

Reliance  Ins.  Co. — This  is  a  Philadelphia 
fire  company,  which  in  the  past  two  years 
has  been  losing  money  on  the  underwriting 
account.  The  yearly  income  has  been  less 
than  the  yearly  outgo.  In  California  last 
year  the  loss  ratio  incurred  was  63  percent 
of  the  premiums.  In  1911  the  company's 
business  as  a  whole  yielded  a  loss  and 
expense  combined  outgo  equal  to  105  per- 
cent of  the  premiums,  and  in  1912  it  was  109 
percent.  Assets,  surplus  and  premiums 
declined.  This  old  company  should  wake 
up  before  it  is  too  late. 


The  P.  P.  Exposition  Fire  Protection 

The  Fire  Underwriters'  Inspection  Bureau 
has  issued  a  bulletin  on  the  fire  protection 
and  fire  prevention  of  the  Panama-Pacific 
Exposition  which  is  to  be  held  in  San  Fran- 
cisco some  nineteen  months  hence.  The 
National  and  Pacific  boards  and  the  bureau 
conferred  with  the  exposition's  bureau  of 
works,  in  the  beginning  of  work  on  the 
grounds  of  the  fair,  and  the  outcome  was  an 
efficient  fire  protection  system,  and  the 
appointment  of  W.  M.  Johnson  of  the 
National  Board  as  chief  engineer  of  the 
department  of  water  supplies  and  fire  pro- 
tection for  the  exposition,  to  carry  out  the 
plans  of  the  conference. 

The  selected  site  faces  the  straits,  and  on 
private  ground  is  a  few  feet  above  high  tide 
and  is  filled-in  and  piled.  The  prevailing 
winds  are  westerly,  with  occasional  strong 
northers.  The  hazardous  concession  district 
has  been  placed  to  leeward.  All  the  prin- 
cipal buildings  will  be  separated  by  a  mini- 
mum space  of  130  feet,  excepting  arches  and 
towers  forming  structural  ties. 

All  corners,  architectural  "excrescences" 
and  ornamentation  will  lie  of  moulded  statt. 
The  only  exterior  exposed  wood  work  will 
be  flag-staff"s.  All  interior  woodwork  will  be 
sprayed  with  a  fire-resisting  solution. 

Machinery  hall  roof  will  be  about  110  feet 
from  the  floor,  but  other  roofs  will  not 
exceed  45  feet,  though  the  exterior  walls, 
for  architectural  effect,  will  be  carried  to  a 
hight  of  65  feet. 

Roofs  will  be  covered  with  prepared  roof- 
ing, of  a  top-sheet  of  asbestos  cemented  to  a 
sheet  of  felt  laid  in  asphalt  pitch.  Roofs 
will  also  be  painted  with  a  fire  re-tardent 
paint. 

Wired  glass  skylights  will  be  20  percent 
of  the  roof  area.  This  is  the  first  exposition 
to  use  wired  glass  skylights. 

Gas  will  be  the  only  fuel,  and  there  will  be 
no  lights  but  gas  and  electricity. 

The  fire  department  will  consist  of  100 
experienced  firemen,  innocent  of  politics, 
and  four  engines  and  two  ladder  apparatus. 

A  high  presure  w'ater  system  will  deliver 
as  much  as  15,000  gallons  a  minute  at  the 
most  remote  part  of  the  grounds.  There 
will   also  be   the  domestic   water   supply. 
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Fire  engines  will  also  connect  with  fountains 
and  lakes,  and  the  hay. 

A  lcx)kout  will  he  kept  from  the  top  of  a 
400  foot  tower. 

Tliermostats  and  alarm  boxes  will  connect 
with  a  central  alarm  station. 

Alt<igether,  it  is  believed  that  the  fire  pro- 
tection will  excel  that  of  any  previous 
world's  fair  or  other  exposition. 

It  ongiit  to! 


Report  of  the  Adjuster  on  the  Sacra- 
mento Chinese   Loss 


Coast  Review, 

San  Francisco,  Cal. 


June  2.1913. 


Believing  that  your  sense  of  fair  play  and 
interest  in  the  protection  of  every  sound, 
admitted  insurance  company, "irrespective 
of  Board  or  non-board  affiliation,  will  not 
permit'you  to  allow  an  injustice  to  be  done 
to  the  Associated  Underwriters,  Inc. ,  gen- 
eral agency,  because  of  ignorance  of  the 
actual  tacts,  I  desire  to  request  a  correction 
of  a  statement  published  'in  your  issue  of 
March  1913  referring  to  an  alleged  Sacra- 
mento, Cal.,  loss  in  which  the  Royal  Insur- 
ance Companj  and  the  Associated  Under- 
writers, Inc.  were  said  to  be  interested;  the 
actual  facts  being  as  follows: 

First:  The  Royal  Insurance  Company  was 
not  interested  in  the  .said  loss,  and  secondly, 
did  not  pay  a  single  dollar's  claim  thereon. 
The  adjustment,  therefore,  was  not  one  of 
the  board  or  non-board  companies,  but  an 
individual  lo.ss  claim  covered  solely  and 
exclusively  by  non-board  insurance.  The 
Royal  Insurance  Company  did,  however, 
cover  a  stock  of  merchandise  in  an  adjoining 
store-room,  the  Royal  covering  a  stock  in 
which  no  other  company  was  intesested  and 
its  policy  describing  dry  goods  and  notions 
and  similar  stock  which  was  nearly  destroyed 
owing  to  its  nature  and  consequently  not 
offering  any  salvage  or  "saved  stock." 

The  stock  covered  by  the  policy  of  the 
Associated  I'nderwriters,  Inc.,  general 
agency  consisted  principally  of  wines  and 
liquors  and  other  similar  stock  entirely  dis- 
similar from  the  stock  of  notions  and  dry 
goods  described  under  the  Royal  policy  next 
door,    inasmuch    a."!    the   policies  were    not 


issued  to  the  same  people  nor  on  the  same 
stock  the  losses  were  naturally  adjusted  by 
diH'erent  adjusters  for  the  represenative 
companies. 

The  Chinese  stock  described  was  not 
destroyed  and  much  of  the  stock  in  the 
store-room  was  not  even  wet,  hence  there 
was  legitirnate  salvage,  for  the  absence  of 
water,  smoke  or  fire  tfj  a  large  portion  of  the 
stock  made  it  a  very  easy  matter  to  ascertain 
the  goods  not  destroyed  or  damaged,  and 
the  consequent  salvage  whicii  was  shared  in 
by  the  claimant  who  helped  count  and  price 
the  stock  per  the  following  sound  value 
inventory: 

Liquors  and  wines $681.08 

Other  stock 450.09 

Inventory  value $1131.17 

Loss  and  damage  to  stock $777.29 

Allowed  for  damage  to 

fixtures  and  furniture 150.00 

Allowed  for  damage  to 

household  goods 150.00 

Actual  damage  claim  as  adjusted  .  .  .  $1077.29 
Amount  paid  as  per 

receipt  shown  you $1100.00 

The  .\ssociated  Underwriters,  Inc.,  there- 
fore, instead  of  paying  .55  cents  on  the  dollar 
as  erroneously  communicated  to  you  actually 
paid  a  full  lOO  cents  on  the  dollar  and  at  the 
time  of  the  adjustment  the  claimant  together 
with  a  prominant  San  Francisco  Board 
broker  and  a  prominent  Chinese  interpreter 
personally  thanked  President  Magee  of  the 
Associated  Underwriters,  Inc.,  for  the 
liberal,  square  ailjustment  and  at  that  time 
the  Board  Vjroker,  the  interpreter  and  the 
claimant  himself  acknowledged  in  my  pres- 
ence that  tiiey  felt  that  the  claim  had  been 
liberally  settled  in  view  of  the  facts  above 
noted. 

As  the  adjuster  for  the  companies  interest 
I  feel  that  you  will  gladly  give  the  same 
space  and  promiiienc^e  to  this  letter  as  origi- 
nally given  in  your  columns  to  the  unfair 
and  hurtful  original  publication. 

Respectfully  submitted,  E.  J.  Jolly 

General  Adjuster  and  Accountant. 

Room  606  Royal  Insurance  Bldg.. 

San  Francisco. 

Remarks. — The  Coast  Review's  comments 
were  based  on  the  unchallenged  public^ation 
in  the  San   Francisco  Chinese   daily  paper. 
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We  printed  tlio  charges  as  therein  made  after 
twice  asking  tlie  manager  of  the  accused 
companies  to  write  us  a  denial.  As  he  made 
no  reply  we  published  the  letter.  This  was 
not  "unfair."  By  refusing  to  answer,  the 
general  agent  o  f  the  company  interested 
virtually  admitted  the  truth  of  the  allegations. 
We  were  later  surprised  to  learn  that  the 
companies  on  this  Chinese  risk  were  the 
New  Brunswick  and  the  TTnited  Firemens. 
The  above  letter  refers  to  the  Quong  Hung 
or  Quong  Lung  loss. — Ed.  (Joast  Review. 


Marine  and  Inland   Marine   Business    in 

the  United  States  in  1912 

Compiled  from  the  New  York  State  Insurance  Report 

Marine 

Pri'iniuiiis  Losses 
American  &  Foreign.   .  $       146,562     $       39,226 
Atlantic  Mutual.  .    .    .      3,238,414       1,362,841 

Columbia       401,007  180,941 

Federal 1,467,971  672,096 

Alliance  Assurance  .    .          222,907  58,558 

AUianz 313,080  120,999 

British  &  Foreign  .   .    .       1.096,204  426,422 

Commercial  Union  .    .          585,965  319,778 

La  Fonciere 40,771  7,148 

General    118,503  96,156 

Indemnity  Mutual.   .    .          347.978  134,533 

London  Assurance   .    .          628,211  311,777 

Mannheim 1,417.493  769.281 

Marine 927,618  366,845 

Maritime 109,929  97,145 

North  China 23,118  4,260 

Ocean  Marine  ....          272,108  136,994 

Phoenix  Assurance  .    .            36,270  218 

Reliance 248,886  143,777 

Rossia 628,796  217,497 

Royal 219,399  104,675 

Royal  Exhange.  .    .    .          385,972  123,340 

Sea 914,870  429,099 

Standard    1,283.219  726,088 

Switzerland  General  .             447,058  220,857 

Thames  &  Mersey.  .    .          729,965  418,361 

Tokio 91,758  17,923 

Union        ......          893,677  545,812 

Yang  Tsze 263,734  103,819 

Totals  Marine   .    .  $12,247,486     $5,901,362 
Loss  ratio,  48.1   percent. 

Inland  Marine 

Preiiiium.-i  Lo.ssei 
Continental    .....$      129,536     $      59,632 

Fidelity- Phenix  .       .    .          135.302  48,345 

Glens  Falls 68,413  16,166 


Home 612,701  291,223 

Queen 532,691  225,318 

yl']tna 1,392,232  753,733 

Alliance 360,352  121,126 

American,  N.  J.  .    .    .  36,365  5,593 

American  Central.   .    .  11,093  032 

Boston 1,615,500  859,378 

Citizens 9,080  .... 

Detroit 16,480  4,519 

Equitable 30,709  3,859 

Fireman's  Fund   .    .    .  2,014,551  932,171 

Hartford 749,572  319,394 

Ins.  Co.   North    Amer.  3,036,530       1,403,672 

Ins.  Co.  State  Penn.    .  41,396  1,540 

Massachusetts   .    .  124,339  27,067 

Mechanics  &  Traders  .  557,000  1,573 

Michigan  Commercial  .  7,067  2,178 

New  Jersey 17,015  761 

Old  Colony 144,160  67,724 

Orient 73,018  28,867 

Prov.-Wash 953,858  564,402 

St.   Paul 1,478,384  765,714 

Teutonia 17,235  3,820 

American  Cos.  Total   .  $13,608,247     $6,535,637 
Loss  ratio,  48  percent. 

I^remiunis  Leases 

Commercial  Union  .    .  $  222,605     $       74,833 

L.  &  L.  &  G 460,819  229,549 

London  &  Lancashire  .  113,847  28,904 

Royal 555,112  182,346 

West.  Assur 237,524  164,418 

Foreign  Cos.  Total    .    .$1,589,912     $    680,050 
Loss  ratio,  42.8  percent. 

Grand  Totals    Inland 

Marine $15,198,159  $  7,215.687 

Grand     Totals      Marine 

and  Inland  Marine  .    27.445,645     13,117,049 


Companies  May  Withdraw  from  Texas 

State  low  rates  limits  and  worse  legislation 
probabilities  caused  a  meeting,  June  18,  in 
New  York  city  of  fire  underwriters  repre- 
senting more  than  half  the  non-resident 
companies  in  Texas,  to  consider  the  very 
unfavorable  situation.  It  is  possible  the 
Missouri  example  may  be  followed  by  the 
withdrawal  of  all  the  sound  companies. 


Salt  Lake  claims  at  Saltair  the  largest  floor 
in  the  World.  It  is  225^^  feet  by  117A  feet; 
or  allowing  for  circled  corners  a  total  of 
2;'),5;>75  square  feet  of  danping  floor.  And 
this  pavilion  has  never  burned. 
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Marine    Insurance    Totals 

Tlie  New  York  Stat*-  Insurance  Ri'port, 
just  rweivetl,  contains  lijjurcs  from  which 
wc. make  tliest*  (•omi)iiations: 

l'^enlillIn^^  Losses 

New  York  coftipanies   .    $3,384,976     $1,402,067 
Other  American 

companies  ....      1,868,977  853.037 

Foreign  companies    .    .     12.247,486       5,901,362 

$17,501,439     $8,156,466 
There  are  only  4  American    marine   com- 
panies; tliere    are    10    branches   of   foreign 
marine  companies. 
The  average  loss  ratio  was  40. G  percent. 


Panama    Canal  'and    Marine    Rates 

Keferring  to  the  opening  of  the  Panama 
canal,  a  writer  in  Fairplay  considers  that 
this  great  undertaking  must  revolutionize 
the  whole  tra'de  of  the  world  and  the  modes 
i)f  thought  of  every  marine  underwriter.  It 
.is  for  the  underwriter  to  take  stock  of  his 
p(isition  and  to  ask  himself  the  question 
whether  the  old  dispensation  has  been  of  so 
much  benefit  to  him  that  he  can  afford  to 
1 1  rift  with  the  current,  or  whether  he  will 
take  courage  and^  fix  his  rates  for  all  trades 
at  a  profitable  remuneration.  —  Insurance  of 
Cape  Town.  ' 

North  British  and  3Iercantile  Insurance 
Co.— The  directors  report  that  the  net  fire 
premiums  for  1912  were  £2,4.>5,991,  against 
£2,379,040  in  1911.  The  net  fire  losses 
amounted  to  £1 ,285,292.  The  profit  on  fire 
account  (exclusive  of  interest)  amounted  to 
£2")0,lol.  Dividends  same  as  last  year,  £2 
per  share,  subject  to  income  tax.  The 
accoimts  of  the  Railway  Passengers'  Assur- 
ance Company  and  Ocean  Marine  Insurance 
Company  (both  these  companies'  shares 
being  vested  in  the  North  British  and  Mer- 
cantile), are  included  in  the  report.  The 
net  premiums  received  l)y  the  former  com- 
pany in  1912  amounted  to  £397,610,  com- 
pared with  £:MJ,719  in  191] ;  and  the  total 
profit  of  the  year  (including  interest) 
amounted  to  £(50,477.  The  net  premiums 
received  by  the  Ocean  Marine  Company  in 
1912  amounteil  to  £'2")6,144,  compared  with 
£240,758  in  1911;  and  the  profit  for  the 
year  1911  (excluding  interest),  amounted  to 
£53,525.— The  Review,  London. 


Stockholders    of    the    American    of    New 

Jersey  Paid  In  a  Special  Reserve  Fund 

of  S300,000   Under  the    Law    of  1908 

Americiin  liisiiniiicc  Company,  70  I'iirk  Plare. 

Ni'wiirk.N.  .F..  .Tune 5,  191.3 
Mr.  E.  H.  Hacoii,  Kilitor  The  Coast  Review. 

San  Francisco,  Cal. 
Dear  .'^ir: 

We  notice  on  page  258  of  the  May  issue  of 
the  "Coast  Review"  an  article  headed 
"Safety  Fund  Law,"  in  which  you  state  that 
New  York  and  Wisconsin  have  a  similar  law 
under  which  a  number  of  the  largest  com- 
panies operate. 

You  are  evidently  not  aware  of  the  fact 
that  New  Jersey,  at  the  instance  of  the 
.American  Insurance  Company,  adopted  a 
similar  law  in  the  year  1908,  a  copy  of  which 
is  enclosed  herewith.  The  .\merican  of 
Newark  is,  I  believe,  the  only  New  Jersey 
company  which  has  thus  far  availed  itself  of 
the  provisions  of  this  law,  having  established 
a  si)ecial  reserve  fund  of  i?300,000,  which  wa.s 
paid  in  by  the  stockholders  for  this  specific 
purpose,  i^nstead  of  depleting  the  surplus, 
although  the  following  certificate  of  the 
commissioner  of  banking  and  insurance  of 
N.  J.  would  appear  to  indicate  that  the  re- 
serve was  taken  from  the  surplus,  which  it 
really  was  after  having  been  paid  in  by  the 
stockholders : 

Trenton.  N.  .1.,  OetobiT  2o,  190S.  I.  David  ().  Wat 
kins.  Commissioner  of  Hanking  and  Insurance  of  the 
State  of  New  Jersey,  hereby  consent  to  the  setting 
aside  by  The  American  Insurance  Company  of  New- 
ark, New  .lersey,  out  of  its  net  surplus,  of  the  sum  of 
Tliret'  Ilundreil  Tliousand  Dollars  as  a  special  reserve 
fund  for  the  purpose  specified  In  Chapter  25S  of  the 
Laws  of  said  state  for  the  year  190S,  entitled  "A  Sup- 
plement to  an  act  L-iititled  'An  Act  to  provide  for  tiie 
regulation  and  incorporation  of  insurance  compan- 
ies and  to  regulate  the  transaction  of  insurance  busi- 
ness in  tliis  state.' approved  April  third,  nineteen 
hundred  and  two,"  which  said  supplement  was  ap- 
proved April  fourteenth,  Hineteen  hundred  and 
eight. 

In  our  judgment  the  {>ul)lic  would  be  bet- 
ter protected  if  all  states  would  not  only  per- 
mit but  require  such  a  safety  fund  to  guard 
the  insuring  public  against  the  absolute  loss 
of  i)rotection  in  the  event  of  a  large  confla- 
gration, which  wotild  not  only  wipe  out  the 
company  but  also  the  security  of  all  its 
policyholders,  very  few  of  whom  would  be 
otherwise  involved  in  such  conflagration. 

Yours  truly.  I'.  L.  Hoadley,  President. 


In  Its  Forty-Second  Year 
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Copy  of   the    New   Jersey    Safety    Fund 
Law  of  1908 

The  following  is  a  copy  of  a  certified  copy 
of  Chap.  25S,  Laws  of  1908,  of  the  state  of 
New  Jersey. 

Any  fire  insurance  company  of  this  state  having  a 
net  surplus  of  more  than  the  amount  of  its  capital 
stock  may,  by  resolution  of  its  board  of  directors  and 
with  the  consent  of  the  commissioner  of  banlcing 
and  insurance,  set  aside  a  part,  or  the  whole,  of  its 
net  surplus  in  excess  of  an  amoinit  equal  to  its  cap- 
ital stock  and  not  to  exceed  in  amount  five  hundred 
thousand  dollars,  as  a  special  reserve  fund  which  in 
case  of  any  extraordinary  conflagration  or  confla- 
grations shall  not  be  liable  for  any  claims  for  loss  by 
its  policyholders  arising  out  of  such  conflagration  or 
conflagrations,  but  shall,  with  such  company's  fund 
for  unearned  premiums,  be  held  by  such  company 
for  the  protection  of  its  other  policyholders.  In  case 
the  losses  sustained  by  any  such  company  by  confla- 
gration or  conflagrations  shall  exceed  its  general  net 
surplus  Uiot  including  therein  such  special  reserve 
fund)  such  special  reserve  fund  shall  be  applied  to 
make  up  any  impairment  of  the  capital  of  such  com- 
pany; any  balance  of  sucli  fund  not  required  for 
that  purpose  shall  be  carried  to  the  general  surplus 
account  of  such  company.  Upon  payment  to  the 
claimants  against  such  company,  for  losses  caused 
by  such  conflagration  or  conflagrations  of  the 
amounts  to  which  they  are  respectively  entitled  in 
proportion  to  their  several  claims  out  of  the  capital 
and  general  net  surplus  fund  of  such  company  (.not 
including  such  special  reserve  fund  ),  such  company 
shall  be  forthwith  discharged  from  any  and  all 
further  liability  to  such  claimants  and  to  each  of 
them.  Such  special  reserve  fund  may  be  increased 
from  time  to  time  but  shall  never  exceed  the  capital 
of  such  company,  and  the  amount  thereof  shall  be 
set  forth  in  such  company's  annual  statement  to  the 
Department  of  banking  and  insurance.  No  com- 
pany, so  long  as  it  continues  to  operate  under  this 
law,  shall  diminish  its  special  reserve  fund  by  pay- 
ing dividends  therefrom. 


Conservative  companies  writing  about  a 
third  of  the  business  in  Texas  in  1912  had 
loss  ratios  ranging  from  <S6  to  152  percent. 
The  state  makes  the  rate,  the  companies 
pay  the  freight  of  30  percent  plus  the  pre- 
miums received. 

Tlie  average  1912  fire  loss  of  I500  American 
cities    is  |2.55    per  capita.      Some  of   the 
larger  figures  per  capita  are: 
Houston,  Tex.,  |ol.l4    Butte,  Mont.,  |9.84 
Fresno,  Cal.,  .  .     7.75     Walla  Walla,     6.74 

The  Northern  Assurance  Company  has 
added  $500,000  to  its  reserve  funds,  after 
paying  a  bonus  dividend  of  8s  per  share, 
less  income  tax. 


In  Re  Montana  Figures 

Los  Angeles  Fire  Insurance  ('ompany, 

Los  Angeles,  Cal.,  .lune  1",,  1913. 

The  Coast  lieview,  San  Francisco.  Cal. 
Gentlemen; 

We  note  in  supplement  just  received 
showing  Montana  figures,  that  our  losses  are 
quoted  as  $2,500.  We  paid  no  losses  in 
Montana  last  year  except  a  $2,500  loss  under 
some  reinsurance  accepted  in  Ban  Francisco, 
and  $1,000  of  this  was  reinsured,  making  a 
net  loss  of  $1,500. 

In  our  report  to  the  insurance  department 
reinsurance  premiums  were  deducted,  and 
we  assume  that  reinsurance  losses  should 
also  be  deducted. 

We  are  offering  this  explanation  so  that 
you  can  make  the  correction  if  you  desire  to 
do  so. 

Yours  very  truly,  ,T.  Harvey  Pattekson, 

Vice  President  and  Manager. 


At  Santa   Ana,   Cal.,    the 
ing  Co.'s  plant,   a   match  d 
cement  floor  started  a  blaze 
a  bucket  of   gasoline.     The 
was  thrown  into  the  street, 
showed    several    tanks   of 
place,  all  with  loose  covers 
nance  will  be  amended. 


Crystal  Clean- 
ropped  to  the 
which  reached 
blazing  bucket 
Investigation 
:asoline  in  the 
The  city  ordi- 


A  California  Firebug 

Man  Who  Fooled  the  Adiusters  is  Sentenced  to  Five 
Years  in  the  Penitentiary 

Prof.  Max  Bachmann,  a  violin  nuisic- 
teacher,  formerly  of  San  Francisco,  but  lat- 
terly of  San  ,Iose,  confesses  to  several  incen- 
diary fires  and  to  the  fraadulent  collection 
of  insurance  money.  On  May  10  he  set  fire 
to  his  home  in  San  Jose.  Other  fires  for 
which  he  confesses  responsibility  were  at 
Los  Angeles,  at  Coronado,  Cal.,  and  at  At- 
lantic City,  N.  J.  At  the  latter  place  Bach, 
mann  was  leader  of  the  Million-Dollar  Pier 
orchestra.  At  Coronado  he  was  leader  of 
the  big  beach  hotel  orchestra.  From  these 
three  incendiary  fires  he  collected  over 
$6,000  insurance.  He  also  had  fires  in  Bos- 
ton and  other  Eastern  cities.  It  was  his 
custom  to  remove  mitch  of  his  goods  before 
the  fire  and  then  collect  insurance  on  them. 
He  set  the  fires  when  about  to  move  away. 


An  irascible  man  is  a  sick  man. 
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TWENTY-FOUR    LEADERS 


PACIFIC     COAST    DEPARTMENT    FIRE    BUSINESS. 

By  Companies,  Agencies  and  Departments. 

(Thii  Compilation  15  orieinal  with  the  Coast  Review.) 


WHERE  THE  COMPANIES  WRITE. 

The  figures  in  this  compilation  of  Coast  business  by  agencies  and 
departments,  written  in  San  Francisco,  represent  the  business  of  states 
and  territories  (as  per  numbers),  as  follows: 

1.  CALIFORNIA.  10.    COLORADO, 

2.  OREGON.  11.    NEW  MEXICO 
.3.    WASHINGTON,    .           -             12.    HAWAII, 

4.  IDAHO.  13.  ALASKA, 

5.  MONTANA.  14.  BRITISH  COLUMBIA. 

6.  UTAH,  15.  PHILIPPINES. 

7.  NEVADA.  16.  MEXICO  or  TEXAS, 

8.  'ARIZONA,  17.  ALBERTA, 

9.  WYOMING.  18.  SASKATCHEWAN. 

San  — Coast — 

Companies  and  Agenties                       Fran.  Prem's            Losses           Ratio 

Prem's  Rec'd               Incur'd      Percent 

1  Fireman's  Fund  — Louis  Weinmann.  Sec. 

1  1912 .$98,564  $1.354, 514  |717,463  52.5 

1  1911 128.106  1,512,633  682,689  45.1 

1  1910 130,987  1,298,074  601,460  45.3 

1  1909.  .- 102,128  1,200.194  49'i.453  41.2 

1  1908 90,904  1,095,541  429,390  39.2 

Writes  in  1  to  14  inclusive  and  16:  Also  Texas  and  Arkansas. 

2  California^— Geo.  W.  Brooks.  Sec.  , 

2  1912 89.392      486.112     151,185    31.1 

2   1911 109,643      488.921     131.906    26.9 

•  2   1910 125.904       64,106     145,295    31.3 

2   1909 110,154      403,159     141,670    35.4 

2  1908 118,537      378.477     134,132    35.4 

Writes  in  1  to  14  inclusive. 
,3    Los  A)igeles  Fire  — Charles  Donlon,  Sec. 

1912 2.356      40,058        8,253   20.6 

1911 2,776      26,119        8,728   33.4 

1910 5.446  734   13.6 

Vulcan  Fire  —  A.  Hodgkinson,  Sec. 

191?       4,801  34,787  1,144  3.8 

5     Capital 1912      '.    .    .  14,367  749  5.0 

SAN  FRANCISCO  GENERAL  AGENCIES  AND  DEPARTMENTS. 

San  — Coast— 

Companies  and  Agencies                      Fran.  Prem's            Losses          Ratio 

Prem's  Rec'd               Incur'd     Percent 

1  Rolla  V.  Watt  -  Royal,  Queen. 

Total  1912 |'270,914  $1,843,366  $746,774  40.5 

1       1911 330,138  1.936,003  716,976  37.0 

1        1910 ■  .    .   350.118  1.943,742  721,812  36.9 

1        1909 363,099  1.935,467  72:3,123  37.3 

1  1908 325,261  1,832,242  705.354  38.5 

Write  in  1  to  8  inclusive  and  11. 12  and  13. 

2  Wayman  «t  Henry —Sun.  National,  Michigan  F.  &  M.,  Colonial, 

Mechanics  &  Trader.s 

Total  1912 193,878        1,806.691  652,904        36.1 

1911 240,767        1.894,0.5:!  629,8.83        :33.2 

Write  in  1  to  14  inclusive. 

3  Palache  &  Hewitt  —  Hartford  Fire,  Citizens  Fire. 

Totoll912 127,277        1,447.724  598,537        412 

3  1911    .  134,217        1, 443.-366  593,6:}3        41.1 

2  1910 137,869        1,400,538  602.613        43.0 

3  1909 114,003        1,262.013  491.054        38.9 

2       1908 106.008        1.178.32:i  376.556        31.9 

Write  in  1  to  8  inclusive.  12. 13  and  14. 
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San  — Coa»«— 

Companies  and  Agencies                      Fran              Prem's  Lasses  Ratio 

Prem  e          Rec'd  Incur'd  Percent 

4  Geo.  H.Tyson.  — German-American,  Phcsnix  of  Hartford.  German 

Alliance,  Eyiiitable  F.  &  M. 

Total  1912 1.39,578        1,431.501  533,977  37.3 

2  1911 17«,802        \ACA.Hh2  .563,.329  3K.8 

3  1910 192,494        1.. 394 ,234  523  ,.366  37.5 

2  1909 181,073        1.318,709  409,225  31.0 

3  1908 153,676        1,145,488  426,530  37.2 

Write  in  1  to  8  inclusive :  in  5  Phoenix  only.    Write  also  in  12. 13  and  14. 

5  W.  H.  Breeding—  iEtna. 

5  1912 194,127        1,050,609  362,173  34.4 

6  1911 229,.507        1,072,045  .321,121  29.9 

8      1910 238,699        1,013,646  352,0.32  34.7 

8      1909 228,922           894,035  236.174  26.9 

8      1908 217.892           845,796  261,386  30.4 

Writes  in  1  to  8  inclusive,  12,  13,  14,  17  and  18. 

6  John  W.  Gunn  — Liverpool  &  London  &  Globe 

6  1912 295,919           962,998  345,685  3.5.8 

7  1911          345.949        1,0.39.816  348.412  33.5 

5      1910 402,608        1,162,404  .390,058  33.5 

5  1909 385.9.59        1,157,856  442,767  38.2 

4  1908 375,002        1.128,.541  363,197  32.2 

Writes  in  1.  2,  3.  4.  7.  8  and  13. 

7  tHarry  L.  Roff  —  Home.  N.  Y. 

7  1912 273,.370     931,655  335,603  34.9 

8  1911 326,608     991,818  302,239  30.5 

7   1910 396.678   1.096,643  353.240  32.2 

6  1909 408,974   1,089,700  382,436  35.0 

6   1908 398,161    1,059,308  3.52,283  33.3 

tCalifornia,  Nevada.  Arizona.      Total  Pacific  West  premiums,  $1,526,118 
loss  ratio.  38.1. 

8  Edward  Brown  &  Sons  — Svea.   Agricultural,  Globe  &    Rutgers. 

Hamilton  Fire,  Globe  Und.  Agency 

Total  1912 93.591            786,642  361,386  45.9 

9      1911 112,346           844,304  320,224  37.9 

9     1910    ..........   127.245           803.741  352,618  43.9 

9      1909 137,944           759.263  279,827  36.8 

10  1908 145,606           714,000  291,376  40.8 

Write  in  1  to  10  inclusive,  12, 13,  14  and  16. 

Geo.  W.  Dornin  —  Springfield  F.  &  M.,  Newark. 

Total   1912 100.291            769,533  313,309  40.7 

11  1911 116,344           708,883  302,230  42.6 

11      1910 121,977            709,177  367,521  51.8 

11      1909 129,679           730,094  274,356  37.5 

9      1908 133,164           718,676  283,297  39.4 

Writes  in  1  to  8  inclusive,  12, 13. 14. 

10  A.  W.  Thornton  —  London  Assurance. 

10    1912 97.314            745,859  297,008  39. 

1911      92,445           644,339  241,841  37.5 

Write  in  1  to  14  inclusive ;  in  16.  mining  risks  only. 

11  Christensen  &  Goodwin  —  American  Central,  St.    Paul  F.  &  M., 

Merc.  F.  &M.,  Merc.  F.  &  M.  Und.,  Minnesota  Und. 

Total  1912 69.654           724,466  335,433  46.3 

10    1911 84,016           729,125  2S7,6C3  39.4 

10    1910 97,222           762,398  3.56.914  46.8 

10  1909 100,641            732.688  255,611  34.7 

11  1908        98,661           684,393  278,484  40.8 

Write  in  all  except  10.  11  and  15. 

1 2  James  Wyper  —  London  &  Lancashire,  Orient. 

Total  1912 85,676           648,2.30  215,637  33.2 

12  1911 98,607           667.062  242,062  36.3 

12    1910 105,833           699,966  309,471  44.1 

12    1909 108,855           692,443  224.419  32.4 

12  1908 119,456           649,953  225,689  34.7 

Write  in  1  to  12  inclusive. 

13  James  C.Johnston  — Ins.  Co.  of  North  Amer.,  Alliance  of  Phila. 
Total  1912 92.2.39           636,271  243,955  38.3 

13  1911 121.391            666.222  211,974  31.9 

13  1910 134.043           627,520  274,519  43.7 

14  1909 131,528           570,685  221.335  38.8 

14     1908 129.036           538,710  211,663  39.3 

Write  in  1  to  8  incl.,  12, 13  and  14. 
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San  —Coast— 

Companies'and  Agencies                       Fran.  Prems.  Losses  Ratio 

Prem's  Rec'd  Incur'     Percent 

14  E.  T.  Niebliiig  — Commercial    Union.   Loii.:   Commercial   Union 

Fire,  N.Y. :  Palatine,  London. . 

Total  1912 64.442  629,7S7  211.5.34  33.5 

15  1911 76..'J44  634..3:i6  2HH.8ol  4.5.5 

14  1910 77.995  615.070  247,667  40.7 

13    1909    .    .    .    .' S2,H04  625,662  185.237  29.5 

13    1908 80,194  574,996  239.678  41.6 

Write  in  1  to  8  incl..  12  and  13. 

15  Edwin  Parrish  — Niagara  Fire.  Detroit  F.&  M,  Niagara-Det.  Und 
Total  1912 37.764  542.070  251,055  46.2 

1911 39.375  567,908  238.720  42.1 

Write  in  1  to  8  inclusive;    in  12,  13.  14,  17,  18;  in  16.  mining  risks  only. 

16  Folger  and  Speyer— New  Zealand. 

16  1912 117.801  500.481  143.486  28.6 

16  1911 145.600  .525.884  168,328  32.0 

17  1910 •  .   .    .   .    163.416  523,8.57  188.388  36.0 

18  1909 164.828  .500.324  128,1.54  25.6 

17      1908 155.202  471.242  155.091  32.6 

Writes  in  1  to  10  inch.  12,  13.  and  14. 

1 7  Benjamin  J.  Smith  —  Connecticut  Fire. ' 

17      1912 56,457  498.526  213.747  42.8 

17  1911 67.9.yj  508.3.S4  179,247  35.2 

21  1910 65.753  456,744  192.677  42.9 

22  1909 73.842  447,807  138,504  30.9 

19  1908.    .    .- 78,256  424,169  147,994  34.9 

Writes  in  1  to  8  incl.,  13, 14  and  17:  12  reins,  only. 

'     18    Edward  E.  Potter  &  Sows  — Glens  Falls.  Security,  Girard  F.«t  M.. 

New  Haven  Under w. 

Total  1912 46.303  484,989  17.5,797  36.2 

19     1911 60,.571  499,-523  163..525  .32.8 

19  1910 40.582  481,803  164.717  34.6 

19  1909  .  .  .■ 46.680  4.59.62.5  129..516  28.9 

21     1908 42,322  406.743  111.185  27.5 

Write  in  1  to  6  incl..  and  8, 12, 13. 

19  Frank  J.  Devlin  — t  Atlas 

19  1912 46.660  471.875  173.471  36.7 

20  1911      47.089  481.678  222,4.57  46.1 

20  1910 55.197  479.973  201.915  42.0 

.   20      1909 54,280  4.54,999  1.53,033  33.6 

18  1908 48.348  428.954  138.066  .32.2 

Writes  in  1  to  13  inclusive,  and  in  16. 

't  Includes  Atlas-Manchester  figures. 

20  H.  R.  Mann  — New  York  Underwriters.  Teutonia,  Home  of  Utah. 
Total  1912 39.524  465.647  187.278  40.2 

18      1911 29.508  .505.905  179.026  35  4 

18      1910 36,129  .501.862  238,248  47.4 

17      1909 .      35.280  502,.532  206,303  41.0 

15  1908 33..501  .502..5,52  207.110  41.2 

Write  in  all  except  13, 14,  17. 18. 

2!  W.  Irving— Phoenix  of  London.  Pelican  Assurance. 

Total  1912 75,9.32  4.30.474  196,773  45.7 

21  1911 87,427  4.56,7.50  200.323  43.8 

22  1910       90.133  433,668  225,189  62.0 

21  1909 81,811  454.043  200.7.31  44.0 

22  1908 57.043  396.426  185,426  46.0 

Write  in  1  to  9  inclusive,  12  and  13. 

22  Geo.  O.  Hoadley— American  of  Newark.  Rochester-German. 
Total    1912 48,9.30  405.663  206.013  50.7 

26      1911 49,738  327.185  123.2.37  37.6 

32      1910 ,51.775  240.273  108.809  45.3 

31      1909                     .       ...      43.982  215.191  86.078  40.0 

31      1908 49.587  208.826  67.253  32.2 

Write  in  1  to  6  inclusive. 

23  Catton.  Bell  &  Co.    (R.  C.  Medcraft.  Mgr.)- Union  of  London. 

23  1912   W..505  373,689  210.060  .56.2 

22  1911      .  .     .     79,013  429..509  1.55,920  36.3 
25   1910 72.7,54  327,699  l.'.l,431  46.2 

23  1909     79,081  340.290  148,737  43.7 

23  1908-  ■  • 93.141  370,227  120,420  32.5 

Writes  in  1  to  8  inclusive,  and  9, 10, 13. 

24  Dixwell  Davenport  — National  Union. 

21      1912          126.169  a59.&10  119.872  38.3 

24  1911 151,818  423,413  107.392  25.3 

1910 1.33,160  .321.627  77.285  24.0 

1909 58,596  224,917  88,099  39.1 
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Bad  Effects  of  the    Oregon    Compensation 
Law 

Brown  &  McCabe  of  Portland,  Ore.,  have 
had  twenty-six  accidents  to  cnii)loyees  since 
October.  Only  one  was  cause  d  by  the 
defective  gear  of  this  stevedore  comi»any. 
During  this  brief  period  this  firm  has  paid 
$91,000  in  wages  and  has  been  subjected  to 
1160,000  in  accident  claims!  Judgments 
have  been  rendered  already  for  $27,800. 
This  unfortunate  firm  has  just  been  sued  by 
a  longshoreman  employee  for  $40,000,  after 
accepting  $3,000  for  a  release  in  full! 

This  large  stevedoring  company  has  quit 
business  because  of  the  Oregon  state  com- 
pensation act.  It  is  also  stated  that  this  act 
is  causing  six  Oregon  lumbering  companies 
to  sell  out  to  capitalists  in  other  states. 


Columbian    National     Life    Insurance 
Company 

The  special  plan  of  organization  which  the 
founder  of  this  Boston  company  made 
turned  out  to  be  in  every  way  practicable 
and  legitimate.  It  placed  the  Columbian 
National  well  to  the  fore  early.  The  founder 
called  and  explained  this  plan  to  us,  at  a 
time  when  various  managers  were  uneasy 
and  uncertain,  both  as  to  its  effects  in  com- 
petition and  as  to  its  ultimate  effects.  We 
interviewed  some  of  these  local  managers 
and  found  several  of  them  "at  sea"  and 
apprehensive,  not  so  much  as  to  the  com- 
pany adopting  this  method  of  stock  organiz- 
ation as  to  the  subsequent  effect  on  j)romo- 
tions.  Tyree  plunged  in  with  his  Salt  Lake 
company  and  for  a  time  it  looked  as  if  "the 
woods''  would  be  full  of  collateral  stock 
companies  advancing  necessary  funds  for 
new  companies. 

But  everything  turned  out  all  right,  for 
this  new  Boston  company  certainly,  which 
was  enabled  to  put  up  its  legal  reserves  and 
write  a  satisfactory  amount  of  new  business 
yearly. 

Last  year  the  Columbian  wrote  $13,785,- 
689  new  business,  which  is  the  largest 
amount  since  organized  in  1902,  excepting 


of  course  the  taken  over  business  of  the 
Colorado  National  in  1911.  It  was  nearly 
two  millions  more  than  double  the  new  bus- 
iness written  in  the  normal  year  1910.  The 
insurance  in  force  is  $50,4ri,886  which  is  a 
gain  of  about  $6,000,000  in  a  year. 

The  assets  of  the  company  make  gains 
every  year,  and  the  excess  of  income  over 
disbursements  is  large.  The  capital  is 
$1,000,000,  and  there  is  a  substantial  surplus 
of  $338,998.  The  income  is  two  and  a  quar- 
ter millions. 


Death  of  President  of  Germania  Fire 

Hugo  Schumann,  who  has  been  with  the 
Germania  Fire  Ins.  Co.  of  New  York  for 
more  than  a  half  century,  first  as  clerk, 
then  cashier,  secretary,  vice  president  and 
president  in  turn,  died  last  week  in  his  71st 
year,  of  angina  pectoris  and  arterio  sclerosis. 
The  deceased  was  a  native  of  Germany  and 
came  to  this  country  at  age  18.  He  served 
in  the  Civil  War.  Twenty-two  years  ago 
he  succeeded  Rudolph  Garrigue  as  presi- 
dent of  the  Germania  Fire  and  held  the  office 
until  his  death.  Mr.  Schumann  was  also 
a  director  of  the  Germania  Life.  Much  of 
the  success  of  the  Germania  Fire  has  been 
credited  to  his  ability  as  an  underwriter  and 
directing  official. 


Sample     Auto-Accident  Headlines 

Man  Dead  and  Girl  Fatally  Hurt  in  Auto 
Wreck  —  Powerful  Touring  Car  Goes  Into 
Ditch. 


Boise,  Id. —  This  city  lost,  in  the  U.  S. 
supreme  court,  its  suit  against  the  local 
water  company. 


Life. — No.  1  of  Southern  Agency  Co.  for 
the  San  Francisco  Life,  dated  Los  Angeles, 
has  been  received.  This  is  an  agents' 
bulletin  of  real  excellence.  "Advantages 
offered  by  the  Younger  and  Smaller  Life 
Insurance  Companies"  is  the  title  of  a 
good  "editorial."  In  May  this  agency 
company  wrote  $424,000  new  business  for 
the  San  Francisco  Life. 


302 


TTie    Coast   Review 


Fireman's  Fund's  Half  Centurj'  Year 

.hist  oO  years  ago  this  montli  tlu'  Fire- 
man's Vn\u\  Insurance  Company  was  organ- 
ized in  San  Francisco.  The  organizers  set 
aside  a  part  of  the  receipts  for  firemen,  who 
were  mostly  "call"  men  and  lulf-paid  in 
those  days.  The  founders  of  the  company 
wished  to  reward  the  firemen  and  fondly 
fancied  that  such  a  fund  would  enlist  their 
hest  services  and  assure  their  loyalty.  But 
a  more  practical  view  was  soon  taken 
and  "the  fund"  went  to  swell  the  surplus 
for  the  protection  of  the  policyholdei's.  The 
name  is  unique,  however,  and  serves  to . 
further  distinguish  a  company  noted  as  a 
favorite  with  agents  a^nd  property-owners. 

Last  year's  business  was  excellent  gener- 
ally, but  heavy  losses  in  Texas  and  Arkan- 
sas, which  report  to  the  Pacific  department, 
sent  the  loss  ratio  for  the  home  office  field 
up  several  points  above  the  usual  favor'al)le 
experience. 

•  This  semi-centennial  year  will  doubtless 
be  a  record  one  for  the  Fireman's  Fund,  a 
golden  one  in  fact  as  weH  as  in  name,  as 
regards  premium  income;  and  if  no  great 
city  conflagration  occur,  the  assets  on 
December  'dl  sliould  be  about  eight  figures. 


The    General    Examined.     Impairment 
Made  Good 

The  United  States  branch  of  the  General 
Accident  of  Perth,  Scotland,  has  just  been 
examined  by  the  New  York  state  insurance 
department.  The  liabilities  are  increased 
l)y  the  examiners  $354, 3oo,  l)ut  the  receipt 
of  $243,456  from  the  home  office  gives  it  a 
good  surplus.  The  deposjt  capital  was  im- 
paired $22,275.  The  reserve  for  unearned 
jiremiums  had  been  incorrectly  figured  on  a 
monthly  pro  rata  business.  The  uncollected 
premiums  were  $92,000. 


The  Sun  of  London  now  owns  the  Imper- 
ial Underwriters  Corporation,  of  British 
Columbia. 

Redlands,  Cal.,  fruit  interests  were  hit 
hard  by  the  winter  frost.  Twenty  i>acking 
houses  are  closed. 

Tiie  Mutual  Life  of  \ew  York  leads  in  the 
amouutof  dividends  apportioned  for  H)13. 


Home  Life  Insurance  Company  of 
New  York 

Three  years  past  the  half  century  confers 
on  the  Hom6  Life  added  worth,  because 
years  have  their  value  in  the  making  of  a 
stable  company  and  the  growth  of  good 
methods.  This  o  1  d  company  gained  i  n 
premimns,  in  assets,  in  reserves,  in  surplus, 
in  new  l)usiiK'Ss  and  in  outstanding  insur- 
ance, last  year.  Tliat  is  a  g<»od  all  round 
record.  f)f  the  $28,000,000  assets,  the  poli- 
cyholders' surplus,  exclusive  of  deferred 
dividends,  exceeds  $2,000,000.  This  is  very 
good  securitj'.  State  examiners  have  ap- 
proved the  Home  Life's  investments,  praised 
its  management,  and  attested  its  annual 
figures. 

The  Home  Life  is  among  the  few  compan- 
ies having  more  than  a  hundred  million  of 
outstanding  business. 

In  this  field  it  is  successfully  represented 
by  Frank  Sperling,  of  San  Francisco. 


The   Prudential   First  In  Jersey 

Each  year  for  the  past  fifteen  years  The 
Prudential  has  led  all  life  insurance  com- 
panies in  New  Jersey  in  new  business.  In 
1912  the  amount  of  paid-for  life  insurance 
issued  and  revived  in  New  Jersey  by  The 
Prudential  exceeded  $41,000,000  on  over 
.200,000  policies.  The  claims  paid  in  New 
Jersey  in  1912  were  over  $2,600,000.  This 
leadership  of  The  Prudential  in  its  home 
state  is  an  indication  of  the  confidence  and 
trust  which  the  people  of  New  Jersey  put  in 
The  Prudential.  That  confidence  is  further 
shown  from  the  impressive  .statement  that 
The  Prudential  now  has  in  force  in  New 
Jersey  over  1,380,000  paid-for  policies,  equal 
to  over  one-half  the  population  of  tiie  state, 
and  the  paid-for  insurance  in  force  is  nearly 
2-50  million  dollars. 


Industrial  insurance  is  increasing  in  the 
country  but  the  number  of  companies  writ- 
ing it  is  decreasing.  The  leader  is  the  Met- 
ropolitan, the  next  is  the  Prudential.  All 
the  others  coml)ined  have  less  than  half  the 
outstanding  insurance  of  either  of  these 
leaders  alone. 

A  f^entlenian  is  born,  not  niatlc. 
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CHIPS 

— Marine  decision  on  juiK^'  -'(j(). 
—  AutoinoV)ile  deeision  on  page  2(17. 
— inie  stock  of  the  A\'est  Coast   Life  i.s  $200 
hid. 

— California  fire  agency  decision  on  page 
264. 

— Wildcats  are  writing  a  wonderfully  wide 
business'  in  mad  Missouri.  Later  the  loss 
claimants  will  be  mad. 

— The  moral  is  i>lain.  An  Eastern  mother 
spanked  her  unruly  son  and  upset  the  oil 
stove  in  the  melee.  Results:  twelve  stores 
and  three  houses  burned. 
— Seattle. —  A  city  fireboat  collided  with  a 
ship  tied  up  at  a  pier,  over  a  year  ago.  The 
federal  court  today  (June  13)  sustained  an 
award  of  $200  against  the  city  for  damages. 
— Southern  California  had  a  quick,  quiet 
quiver  of  the  eaith,  lasting  several  seconds, 
but  doing  no  damage,  last  week.  This  fol- 
lowed the  quake  in  southern  Euroj  e.  A 
big  one  is  due  in  Chili  in  just  four  yeais. 
The  Canadian  quake  su<2gests  one  even  far- 
ther north. 

—  Wright  On  Quantities:  a  jilea  for  a  better 
system  of  estimating  cost  of  buildings  in  the 
I'nited  Slates:  hy  (i.  Alexander  Wright. 
This  is  an  address  delivered  before  the  Gen- 
eral Contractors'  Association  of  San  Fran- 
cisco. Any  reader  interested  is  invited  to 
communicate  personally  with  the  author  of 
this  pamphlet,  at  571  California  street,  S.  F. 
— San  Francisco. — Harold  K.  Mann,  Jr.,  of 
the  New  York  Underwriters  Agency,  is  a 
wise  young  man.  He  has  obeyed  the  laws 
and  married  a  better  half  and  is  now  a 
whole  Mann.  The  bride  was  Miss  Arabella 
Morrow.  The  happy  couple  have  a  new 
home  in  AVest  Clay  park,  beneath  a  rain- 
bow. 

— Politics  in  Fire  Department. — Judge  Mur- 
asky  has  ruled  that  the  San  Francisco  civil 
service  commission  must  certify  to  three 
names  from  the  eligible  list  of  firemen  for 
promotion  and  not  the  first  name.  This 
ruling  gives  the  fire  commissioners  a  chance 
to  df)  some  politics,  and  of  course  is  favored 
by  the  mayor,  who  declined  to  appoint  any 
fire  insurance  man  a  fire  commissioner. 


—  Life  decision  on  page  2G.'>. 

— Fidelity  decision  on  page  267. 

— The  stock  of  the  Western  States  Life  is 

now  $8  offered,  par  value  $10,  original  co.st 

$25. 

— Long  Beach,  CaL,  which  made  1,200  con- 
nections last  year,  faces  a  serious  water 
siiortage. 

— In  the  East  the  weather  is  so  warm  that 
the  ice  houses  and  ice  storage  plants  are 
burning. 

— Error. — Our  stenographer  wrote  "Met- 
calf "  instead  of  "Medcraft,"  in  a  twenty- 
years-ago  item  on  page  262. 
—The  wool  clip  of  Montana  fell  otl' 5,000,000 
pounds  in  1912.  Tariff  changes  as  well  as 
narrowing  ranges  will  still  further  reduce 
the  yearly  clip. 

— Cloverdale,  CaL,  is  nicely  and  widely 
pictured  and  otherwise  advertised  by  the 
May  Hartford  Agent  and  Agent  Sedgley. 
It  is  a  citrus  fair  town. 

— Sau  Francisco.— "Ike"  Thornton,  a  local 
humorist,  is  married  to  Miss  E.  Stern.  The 
realties  of  life  are  cheerfully  faced  by  this 
happy  couple,  for  they  are  fully  insured  in 
the  California  Knapsack  Ins.  Co. 
— Acknowledged. —  Fixtures,  Trade  Fix- 
tures, Improvements  and  Betterments:  by 
W.  H.  Daniels:  price  $1.50.  Rough  Notes 
Co.,  Indianapolis,  Ind.,  publishers.  This 
is  an  exposition  of  rights  and  ownership  of 
landlord  and  tenants  with  relation  to  their 
insurable  interest.  Many  court  decisions 
are  cited,  with  pertinent  quotations. 

— The  publisher  of  an  alleged  San  Francisco 
insurance  journal  libeled  the  Northwestern 
Mutual  Fire  Association  of  Seattle,  which 
later  brought  criminal  and  civil  suits  against 
him.  He  was  unable  to  prove  his  pul)lished 
statements  but  escaped  a  jail  sentence  then, 
as  the  superior  court  ruled  that  the  offend- 
ing article  was  published  outside  the  state 
of  Washington.  The  supreme  court,  how- 
ever, has  ruled  that  the  circulation  of  the 
article  in  the  state  made  the  California  pub- 
lisher subject  to  the  jurisdiction  of  a  Wash, 
ington  court.  The  Seattle  company  does 
not  hope  to  recover  any  damages  awarded 
it,  we  are  informed. 
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— Tlicrc  aro  imw  two  compmiioswitli  $6,000^- 
000  cai>ital— tlio  Hnnu'  of  New  York  and  the 
North  Hritish  A  Men-aiitile  of  London. 
— The  Coast  headquarters  of  the  Norili- 
western  National  are  being  movecl  from 
()ai<ian<l  to  San  P'rancisco,  wiiere  the  visit- 
ing locals  congregate. 

—The  Fidelity  ct  Casualty  Co.  has  $2,281,- 
2S4  surplus  over  all  liabilities.  Up  to  Jan- 
nary  1  it  had  paid  $40,597,000  losses.  It 
writes  twextv-oxe  kinds  of  insurance. 

—  A  Fire  Prevention  Congress  is  to  be  heW 
in  l'hila<lel|jhia  tliis  fall.  Manager  Porter 
of  the  San  Francisco  Inspection  Bureau  will 
1)6  present. 

— As  previously  announced  l)y  us  the  Ham- 
l)urg-Brenien  is  considering  re-entrance  to 
California.  The  general  agency  should  l)e 
ofiered  to  Rudolph  Herold  Jr. 
— The  Nebraska  Association  of  Life  Under- 
writers has  unanimously  recommended  that 
the  1915  convention  of  the  National  Associ- 
ation be  held  in  San  Francisco  in  1915  at  the 
time  of  the  World's  Insuraflce  Congress. 

—  Among  our  recent  callers  were  "Jack" 
Marshall  of  Chicago — of  Marshall  <k  Mc- 
Klhnne,  managers  f)f  the  Central  department 
of  the  Fireman^  Fund ;  and  Insurance  Com- 
missioner Done  of  Salt  Lake  City,  Utah. 

— New  appointments  to  the  "National  Coun- 
cil" of  the  AVorld's  Insurance  Congress  are: 
Thos.  L.  :\Iiller,  Pres.,  West  Coast  Life.,  S.' 
F. ;  delegated  by  American  Life  Convention, 
T.  W.  Blackburn,  Secy.  Omaha,  Neb.  John 
A.  Tory,  of  Sun  Life  of  Canada,  Toronto, 
Ont. ;  delegated  l)y  Life  Underwriters  Assn. 
of  Canada,  Toronto. 

— Two  Dry  Seasons  in  California. —=- Both 
1912  and  1913  have  been  dry  seasons,  with 
only  half  the  normal  rainfall.  Crops  are 
failures  in  many  sections  and  few  report 
more  than  half  yields.  Fruit,  grazing,  dairy- 
ing, grain,  hay,  nuts  and  vegetables  are 
more  or  less  seriously  affected.  This  ill 
fortune  follows  great  frost  damages  <luring 
the  winter.  Business  of  all  kinds  is  affected. 
It  is  the  first  time  in  half  a  century  that  two 
:iry  seasons  have  been  consecutive.  Fire 
mderwriters  will  expect  deficient  water  sui>- 
jlies  and  increasi'd  lire  losses. 


— Denver.  —  Epsteen,  our  new  insurance 
commissioner,  has  put  tiie  Lincoln  Annuity 
of  San  Francisco  on  the  l)link  by  refusing  tf) 
license  it. 

— A  weekly  insurance  newspaper  is  needed 
on  this  Coast,  and  if  our  readers  will  ask  us 
do  so,  we'll  turn  the  old  Coast  Review  into  a 
weekly.  Let  us  hear  from  you. 
— Local  agents  should  have  a  bulletin  board 
on  which  to  post  important  things — includ- 
ing extracts  from  the  Coast  Review,  for 
present  and  future  reference. 
— The  Oklahoma,  NewYork  and  other  depart- 
ments examined  the  Southwestern  Suretyias 
of  March  81 ,  and  reduced  the  surplus  $30,000. 
They  increased  the  reserve  $56,000,  mostly 
on  four  claims.  The  company's  early  un- 
derwriting is  criticized  by  the  examiners. 
In  1912  there  was  an  underwriting  loss  of 
$189,712.  The  decrease  in  surplus  was 
SI61.046.  The  underwriting  loss  for  the 
first  three  months  of  1913  was  $147,820.  The 
decrease  in  surplus  was  $133,499. 

—  Personal. r— United  States  Manager  Frank- 
lyn  of  the  Frankfort  General  is  visiting  the 
Pacific  West. 

Zeno  K.  Myers  of  the  Island  is  visiting  San 
Francisco,  which  voted  to  take  the  tariff"  oft' 
sugar.  Zeno  has  blood  in  his  eye. 
— Pocket  Veto  of  Safety  Fund  Measure. — 
The  so-called  safety-fund  act,  modeled  on 
similar  laws  in  New  Y'ork  and  elsewhere, 
received  at  the  hands  of  the  governor  of 
California  a  "pocket  veto."  No  reason  for 
this  action  is  given. 

— Personal. — (ieneral  Agent  Whitney 
Palache,  accompanied  by  his  two  sons,  will 
soon  visit  Europe.  Mr.  Palache  recently 
.  lost  his  wife  by  death.  Mrs.  P.  was  a 
daughter  of  the  late  Judge  Garber  and  was  a 
social  and  women's  club  leader  in  Berkeley. 

—  President  (irreeii  Resigns. — E.  F.  Green, 
who  has  been  with  the  company  since  its 
organization,  has  resigned  the  presidency 
of  the  Pacific  Coast  Casualty  and  retired 
from  the  company.  His  successor  has  not 
yet  been  appointe<l.  The  new  int^^'rests  are 
now  in  control. 

— When  the  Coast  Review  becomes  a  weekly 
it  will  print  no  fake  telegrams. 
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Fraudulent  Fire  Companies  Fired 

Three  Delaware  companies'  licenses  were 
revoked  by  the  Delaware  authorities  last 
week  —  the  Home  Fire,  the  Mercantile  and 
the  American.  They  have  been  doinjj;  a 
fraudulent  business,  through  the  mails.  No 
claims  against  them  can  be  collected. 

Natioi^al    Commissioners'    Convention 

Commissioner  Done  of  Utah,  chairman  of 
the  committee  on  publicity  and  conservation 
of  the  National  Convention  of  Insurance 
Commissioners,  announces  the  division  of 
the  committee  into  three  sub- committees. 
The  first  committee,  consisting  of  Commis- 
sioners Preus  of  Minnesota,  Gill  of  Texas, 
and  Havey  of  Maine,  will  devote  its  imme- 
diate attention  to  the  subject  of  publicity  and 
crlucation;  the  second  consisting  of  Com- 
missioners Basford  of  South  Dakota  and 
McMaster  of  South  Carolina,  will  consider 
life  conservation  with  accident  prevention; 
the  third,  consisting  of  Commissioners 
Darst  of  West  Virginia  and  Taylor  of  North 
Dakota,  will  give  special  attention  to  consei'- 


vation  of  property  from  fire.  The  chairman 
of  the  committee  will  act  in  an  advisory 
capacity  with  each  sub-committee. 

The  man  who  draws  a  gun  after  him 
through  the  fence  and  is  found  dying  is  now 
mentioned  in  the  papers  which  he  never 
read. 

The  General  Accident  has  withdrawn  from 
four  states.  Less  business  will  be  written 
elsewhere.  John  A.  Kelly  has  resigned  as 
manager. 

Fire. — Fourteen  bldgs.  in  the  village  of 
Sunrise,  Alaska,  were  burned,  June  12. 
Cause,  defective  flue.     Loss  small. 

Santa  Barbara,  Cal. ,  June  7.  —  Flotel  Pot- 
ter was  on  fire  at  an  early  hour  this 
morning,  but  the  blaze  was  confined  to  the 
west  wing.  There  was  a  similar  fire  a  year 
or  two  ago. 

Fire:  Tacoma  Lumber  &  S.  Co.  mill  on 
Tacoma  waterfi'ont  burned  June  14.  Insur- 
ance f  12, 000.  Recently  bought  by  Scott  & 
Donahue. 


P-/-      M    l-      1     For  Pacific 
aClllC  1   iurual  coast  Agents 

The  Best  Opportunities  for  High  Class  Field  Men 
in  a  Company  with  a  Clean  Past  and  a  Great  Future 


CALIFORNIA  AGENCIES: 


Life   department 

JOHN  NEWTON  RUSSELL,  Jr.,  Manager 
517  West  Sixth  St.,   Los  Angeles 

KILGARIFi  BEAVER,  Inc.,  Managers 
5fh  floor,  Shreve  BIdg.,  San  Francisco 

WHITTINGTON  &  COLLINS,  Gen'l  Agents 
1010  Van  Nuys  BIdg.,   Los  Angeles 


ACCIDENT    DEPARTMENT 

THE  McCUISTION  CO.,  Gen'l  Agents 
414  Story  BIdg., 

Los  Angeles 

F.  A.  STEARNS,  Manager 

5th  floor,  Shreve  BIdg., 

San  Francisco 


Organized    I  8  6 1 
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NET  ASSETS,  (Jan.  1. 1912) 
NET  SURPLUS,     ''  . 


Insurance     Company 

Of  America.  N.  Y. 


$9,558,099.00 


E.  F.  BEDDALL 
President 


N.  S.  BARTOW 
Secretary 


3,738,799.0  0 

GEO.  W.  BURCHELL 
Vice-President 


GrossAssets,  iVia' $9,9,466,2 7 7 
Exclusively  Fire  Assets  44,632,557 
Net  Surplus,  -  16,652,238 
Losses  paid,         235,136,672 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  aay  Company  in  the  World 

GEO.  CHAPPELL,    Manager 

J.  J.  ATKINSON,  Sub-Manager  ' 
LIVERPOOL,  ENGLAND 


Royal 

V  Insurance 

COMPANY  , 

LlMITED^f  • 


DEPARTMENT     OFFICES:       Boston,    New  York,  Chicago,    Atlanta 

San    Francisco,    Montreal.  t^*  Agencies  in  all  principal  Cities  and  Towns 


ROLLA  V-  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.    KELLAM,   Branch   Secretary 

ROYAL  INSURANCE  BUILDING,  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.  H.  Banks,  F.  J.  Perry,  J.  T.  O'Brien,  R.  S.  Folger,  Matt  B. 
Evans,   (automobile)  C.  A.  Luhrs. 


Send  Us  Items  of  News 
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FIRE 

The  Glens  Falls  has  entered  Louisi- 
ana and  Mississippi. 

H.  T.  Lamey, Denver,  has  been  ap- 
pointed general  agent  of  the  Nord 
Deutsche  for  the  Mountain  field. 

The  Northern  of  New  York— no  con- 
nectionr  with  the  Northern  of  London — 
has  transferred  its  California  agency 
from  Bertheau,  Selbach  &  Bertheau  to 
Mc.  C.  Kelley.  This  company  is  some 
five  years  old  and  has  $1,304,000  assets. 

The  25  percent  stock  dividends  of  the 
Springfield  F.  &  M.,  payable  July  16, 
gives  the  company  $2,500,000  cash  cap- 
ital. 

On  retiring  from  Missouri  the  com- 
panies permitted  agents  to  fill  them  up 
to  the  brim  with  additional  insurance. 
Hence  the  long  and  drooping  tale  of 
woe  because  of  a  half  million  loss  in 


the  old  town  Springfield.     There  is  no 
way  of  escaping  the  show  me  jynx. 

The  Commercial  Fire  won  in  Wash- 
ington before  Justice  Bernard,  who 
holds  that  its  Southern  building  is 
worth  $2,000,000. 

In  New  York. — A  recent  hiteresting  event 
was  a  dinner  given  to  Mr.  A.  R.  Hosford, 
assistant  manager  of  the  Royal,  and  president 
of  the  Insurance  Society  of  New  York.  At 
tliis  dinner,  Mr.  Hosford  was  presented  w'ith 
a  handsome  silver  token  Vjearing  his  mono- 
gram and  also  tliis  iTiotto:  "A  good  fellow — 
a  good  friend — some  chairman."  Mr.  Hos- 
ford will  be  remembered  as  one  of  the  "big 
five"  who  had  largely  to  do  with  the  prompt 
and  equitable  adjustment  of  losses  after  the 
San  Francisco  disaster  in  190(5. — Insurance 
Age. 

Portland,  Or. — J.  (t.  Mack  &  Co.,  mat- 
tress department  destroyed  by  fire,  with 
$50,000  damage. 

The  Hartford  Fire  has  entered  Cuba. 


Fire  and  Automobile  Insurance 

American  of  Ne\^ark 


Chartered  in  1846 


Capital  Stock 

Liabilities 

Special  Reserve  Fund 

Net  Snrplos 

Total  Assets 

P.  L.  HOADLEY,  Pres't. 


$1. 000,000.00 

5.431.072.05 

300.000.00 

3.135.102.52 

$9,866,174.57 


C.  W.  BAILEY.  Sec'y 


Pacific  Department,      San  Francisco.  California 

GEORGE  O.  HOADLEY,  Manager 

Tbos.  H.  Williams.  Asst.  M^r. 
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Main*  Offices 

56  Cedar  Street 


ORGANIZED 
APRIL   13th,  1853 


THE    HOME 

Insurance    Company 

NEW  YORK 


ELBRIDGE   G.   SNOW, 
President 


The  completion  of  SIXTY  YEARS 
finds  THE  HOME  in  the  premier  posi- 
tion among  the  Insurance  Companies  of 
the  world  not  only  in  respect  of  FIRE 
ASSETS  and  SURPLUS  to  POLICY- 
HOLDERS— but  with  an  unexcelled  rec- 
cord  for  fair  dealing  in  every  emergency 
as  well  as  in  ordinary  routine — with  an 
unsurpassed  equipment,  and  with  the 
ability  as  well  as  the  readiness  to  serve 
the  public,  its  agents  and  brokers. 
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■  FIRE  AUTOMOBILE    W 

NIAGARA    rlRE     insurance    Company 
Assets,     -     $6,981,389.16      Surplus  to  Policyholders,     -     $3,664,392.31 

■  DETROIT     FIRE    &    MARINE    insurance  Company  M~ 
Assets,     -     $2,194,259.14      Surplus  to  Policyholders,     -     $1,549,532.75 

NIAGARA  -  DETROIT    UNDERWRITERS 

™     Assets,     -  $10,661,489.00    Surplus  to  Policyholders,     -    $5,966,544.00     ™l 
EDWIN     PARRISM,    Manager 

IIIH  Pacific  Coast  Department  334  Pine  St.,     -     San  Francisco 


MEN    WHO    CAN 
DO    THE    WORK 

are  offered  remunerative  positions 
as  field  representatives  in  desirable 
territory.  Good  places  are  always 
open  to  the  right  men  —  those  v^^ho 
can  produce  applications  and  collect 
premiums. 

UNION  MUTUAL  LIFE 
Insurance    Company 

PORTLAND,  MAINE. 
FRED  E.  RICHARDS.  President 

Address         Albert  E.  Awde,    Supt., 
3%  Congress  St.,  Portland,  Maine. 

GEORGE    E.   HUNT,  Manager 

Shreve  Bldg.,  San  Francisco 


T.  n.  McAUis,  Manager,  Sherlock  Hldg. 
Portland,  Ore. 

P.  H.  Dureii,  Manager,  Boston  Block.  Seattle, 
Wash. 

The  Western  St.ites  Agency  Co.,  Manager, 
225  Foster  Bnilding,  Denver.  Col. 

J.  E.  Evans,  Manager,  Vancouver,  B.  C. 


Fire. —  Barber,  Cal.,  hotel  firetrap,  wood, 
two  and  a  half  stories,  burned  to  ashes  at 
nifj;ht  in  a  few  minutes.  Two  dead,  many 
other  guests  badly  burned.  One  man  fell 
into  the  debri.s  and  his  ear  was  burned 
off. 


National  Union 

Fire  Insurance  Company 

of  Pittsburg,  Pa. 
Cash  Capital.  -         -         -        .        -        $1,000,000.00 

Surplus  to  Policyholders,  -        -        -       1,545,227.00 

Assets, 4,136,638.00 

METROPOLITAN    DEPARTMENT 

SAN     FRANCISCO 

604  Merchants   Exchange    Building 

DIXWELL  DAVENPORT.  E.  C.  DIETZ, 

MANAGER  ASS'T  MANAGER 

FIELD   REPRESENTATIVES: 

R.  R.  Roper,  NORTH  KRN   CALIFORNIA 

604  Merchants  Exchange  Bldg,  .San  Francisco 
Wm.  M.  StodghlU,  Southern  California 

302  Stimson  Building,  Los  .\ngeles,  Cal. 

Bob  Ruben,  head  of  the  New  York  arson 
trust,  got  off  with  so  light  a  sentence  as 
from  6  to  10  years. 

An  insurance  agent  working  under  a  con- 
tract providing  for  return  of  commissions 
retained  by  him  from  premiums  on  policies 
afterwards  canceled  was  liable  for  such  com- 
missions, irrespective  of  whether  the  poli- 
cies were  canceled  before  or  after  the  term- 
ination of  his  agency. — National  Union  Fire 
Ins.  Co.  V.  Nason,  131  P.  75o. 

He  drinks  whiskey  always  to  this  toast 
"With  all  thy  faults  I  love  the  still." 
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Licensed    by  the   State  of    California    Insurance    Department. 

Association 

Of  San  Francisco,  Cal. 

AUTOMOBILE   INSURANCE  FIRE    INSURANCE 

Complete  Coverage         .  MOTOR   CYCLE  INSURANCE 

C.  J.  STOV'EL,  Manager  and  Attorney  Stovel  BIdg.,  San  Francisco 

Telephone  Kearney  2568 

Branch  Office:    No.  207  I.  W.  VAN  NUYS  BLDG.,   LOS  ANGELES 


Coroner  Phelan  of  Bridg^eport,  Conn.,  are  required  for  the  protection  of  life 

recently   said    that   while   in   the   case  and  limb  in  public  places." 

before  him  the  driver   acquitted   her-  Mrs.  Margaret  A.  Janney  can  hear 

self  with  the  necessary  skill,  he  has  "a  of  something  to  her  advantage  by  cor- 

conviction  that  situations  and  emergen-  responding  with  the  Connecticut  Mu- 

cies  frequently   arise'  when   masculine  tual  Life,  Hartford,  Conn, 

rather   than   feminine  skill  and  judg-  Colorado  too  has  a  minimum   wage 

ment  in  the  management  of  machines  law  for  women  and  minors. 


THE  WILLIAMSBURGH  CITY 

Fire  Insurance  Company 

Of  NEW  YORK,  NY.  Incorporated  1853 

CASH  CAPITAL,        :        :        $600,000.00 

'T^HIS  sterling,  old  established  company  announces  its  special  TOURIST  FLOATER  POLICY 
■*■  covering  movable  personal  effects  of  the  entire  family,  wherever  they  may  be,  against  all  the  risks  of 
transportation  in  addition  to  protection  agamst  the  fire  hazard,  whether  in  automobiles,  hotels,  laundries,  rail- 
road stations  or  steamboat  decks,  from  the  time  the  property  leaves  with  the  family  until  its  final  return — the 
policy  being  broad  and  liberal  and  covering  property  the  world  wide  over. 

A  WILLIAMSBURG  CITY  FIRE  agency  connection  is  an  invaluable  asset  to  a  live  produc- 
ing agency;  the  company  in  addition  to  its  old-time,  standard,  fire  policy,  making  special  features  of  the 
automobils  hazard,  the  tourist  floater  policy,  and  its  farm  department,  and  offers  exceptionally  large  line  carry- 
mg  capacity,  together  with  fullest  equitable  commissions  consistent  with  its  enviable  record  of  permanency — 
agents  throughout  every  state  in  the  country  for  a  period  exceeding  half  a  century  attesting  to  its  record  of  not 
being  a  fair  weather  friend,  but  a  dependable  company.        Agency  correspondence  solicited. 

Apply  to      ASSOCIATED  UNDERWRITERS,  Inc. 

J.    F.    MAGEE,    President 

374    PINE    STREET,  -  -         -  SAN     FRANCISCO.    CAL. 
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Agents  Do   Well  who  Represent  the 

SAN  FRANCISCO  LIFE  INSURANCE  COMPANY 

Experienced  Life  Insurance  Men 
and  Successful  Business  Men  Dired;  its  Affairs 

Business  and  Resources  are  Increasing.     Interest  Earnings  are 

6.30  per  cent.    Low    Mortality  Experience    Shows 

Good  Class  of  Policyholders. 

Home  Office:  57  POST  ST.  San  Francisco,   Cal. 


GERMANIA 

FIRE  INSURANCE  COMPANY, 
NEW  YORK. 


ORGANIZED  1859. 


Statement,  January  1,  1913. 


Cash  Capital,  -  -  -  $1,000,000  00 
Assets,  -----  7,213,762  27 
Net  Surplus,  -  -  -  2,613,814  88 
Surplus  for  Policyholders  3,613,814  88 

HEAD  OFFICE 

Cor.  William  and  Cedar  Sts. 

FIRE 

New  buildings  in  Missouri— and  new 
stocks  and  uninsured  property  gener- 
ally— can  not  be  insured  in  sound  com- 
panies, which  decline  to  write  under 
the  new  law.  Property  on  which  insur- 
ance runs  out  must  remain  unpro- 
tected. If  the  state  insurance  depart- 
ment revokes  licenses,  the   companies 


may  cancel  outstanding  insurances,  but 
otherwise  anyway  there  will  be  no 
agents  to  endorse  changes  on  policies. 
Burned  Springfield  is  unable  to  rebuild 
because  of  lack  of  insurance  protection. 
This,  or  something  like  it,  California 
escaped  because  of  the  failure  of  the 
proposed  state  rating  law.  In  Missouri 
the  locals'  only  insurance  income  now 
is  from  charges  for  endorsements, 
which  charges  they  are  now  making. 

Owing  to  discontinuance  of  writing- 
in  burning  Missouri,  the  fire  companies 
will  no  longer  support  the  fire  patrol  in 
St.  Louis,  after  thirty-six  years  of  ser- 
vice. 

Hall  &  Henshaw  of  New  York  have 
been  appointed  United  States  managers 
for  the  Law  Union  &  Rock,  for  all 
territory  east  of  the  Rockies. 

For  Colorado,  New  Mexico  and  Wy- 
oming the  Westchester  will  hereafter 
be  represented  by  H.  T.  Lamey.  This 
territory  has  been  reporting  to  San 
Francisco. 

LIFE 

Has  rate-cutting  in  life  insurance 
begun?  The  Y.  M.  C.  A.  is  insuring 
its  members  in  a  specially  low  rate,  in 
the  .Etna  Life.  This  is  a  cut  direct— 
at  the  life  insurance  solicitors. 

The  Mutual  Life  of  New  York  leads  in 
dividends  paid  policyholders  last  year.  The 
V/luitahle  is  second. 
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Mortality  Record  of  The  Mutual    Life 
Insurance  Company 

F'nr  several  years  tlie  marked  improve- 
ment ill  mortality  has  been  noteworthy, 
that  of  1912  especially  so.  In  litlO  the  ratio 
of  actual  to  expected  mortality  was  78.5, 
which  was  liiaterially  below  the  average  of 
the  prece<ling  four  years.  In  the  report  of  a 
year  ago  it  was  noted  that,  with  nearly  forty- 
one  millions  more  insurance  in  force  at  the 
close  of  1011  than  at  the  end  of  the  previous 
year,  the  total  of  death  claims  paid  was  less, 
while  the  ratio  of  actual  to  expected  mortal- 
ity incurred  was  only  77.  The  business  of 
1912  shows  a  still  lower  ratio  of  death  claims 


incurred,  to  wit,  72.8;  while  the  death  claims 
paid  in  the  year  were  $1G2,606  less  than  in 
1911,  notwithstanding  the  fact  that  insur- 
ance in  force  at  tlie  end  of  the  year  was 
nearly  forty-six  millions  ($4o,9i:l,401)  more 
than  at  the  end  of  the  preceding  year,  and 
notwithstanding  the  loss  in  1912  of  15  lives 
with  $270,000  insurance  in  a  single  accident 
— the  wreck  of  the  Titautic. 


Cairo,  111  ,  .Inne  2(t. — A  few  miles  south 
of  this  Mark  Tapley  city  a  puUman-car 
turned  over  in  motion  and  killed  two  pas- 
sengers and  injured  eleven. 


GOOD    AGENTS   WANTED 

THE 

West    Coast    Life    Insurance    Co, 

Home  Office ;  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL    AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Which  IVIeet  With  Instant  Favor 


OFFICERS 


THOS.  L.  MILLER,  President 

C.   O.  G.    MILLER,   Vice-President 

JULIAN  SONN-TAG,  second  Vice-President 

WILLIAM  C.  HAMMOND,  Secretary 


Health    and    Accident    Insurance 

KIMBALL  C.  ATWOOD.  President 
/^TT  t  W ILFRID  C.  POTTER,  Secretary 

Assets,  January  1,  1913 $2,927,027  58 

Surplus  and    Reserve    (including 
Capital)  for  the   Protection  of 

^  ^^  Policyholders 2,613,849  13 

^^^^---'^         Claims  Paid,  Over 9,000.000  00 

OF  NEW  voRK.  Voluntary  Reserve  for  Contingencies  100.000  00 

HEALTH     AND     ACCIDENT     POLICIES 

The  Best  Insurance  for  Business  and  Professional  Men  The  Easiest  Insurance  for  Agents  to  sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C   FARRELL,  Manager  Pacific  Coast  Dept. 

456-457-458  Mills  Building;,  8a.n  Francisco 
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FIRE  INSURANCE 


AUTOMOBILE  INSURANCE- 


1913 


Insurance  Co.  of  North  America 


OF    PHILADELPHIA 


ASSETS,     . 


$17,850,390.17 


Alliance   Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  2,235,234.35 


PACIFIC    COAST   DEPARTMENT: 

JAMES  C.  JOHNSTON,  General  Agent 

J,  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO.  ORMOND  SMITH,  San  Francisco  M.  H.   REEVES,  Spokane,  Wash. 

W.  F.  KUHL,  Los  Angeles,  Cal.  BERNARD  FROISETH,  Portland,  Ore. 

OILMAN    L.  CAMP,  Billings,   Mont. 


GENERAL 

Modesto.  Cal.,  now  claims  a  popula- 
tion of  7,500,  a  ffain  of  a  thousand  in  a 
year. 

San  Francisco.— The  Board  of  Fire 
Underwriters  i  s  preparing  a  report 
on  the  high  pressure  system. 

J.  H.  Ethel,  a  Washington  sawmill 
owner  charged  with  arson,  jumped  his 
bail  and  resisted  arrest  at  his  home  and 
killed  a  sheriff  deputy.  The  posse  fired 
repeatedly  into  the  house  and  then  set 
it  on  fire.  Ethel's  body  was  found  in 
the  ruins. 

The  sole  legitimate  function  of  legis- 
lation in  dealing  with  insurance  is  to 
make  the  policyholder  secure. 

Anything  more  than  this  is  imperti 
nence  and    injustice,    and    a    forcible 
curtailment  of  business  rights. 

Rates  may  be  safely  left  to  competi- 
tion. Insurance  can  never  be  a  monop- 
oly. 


Spokane  Fire. — Plant  of  Spokane  Brewing 
&  Malt  Co.  burned  June  20,  with  $70,000 
loss. 

Cincinnati,  June  20. — The  fire  engine- 
houses  in  this  city  have  been  turned,  tem- 
porarily, into  ice-houses  for  tlie  distribution 
of  ice  during  the  ice-men's  strike.  Fires  are 
maintained  under  the  engines  just  the  same. 

Seattle. — Local  bankers  bought  the  $975,- 
000  refunding  bonds  of  this  city.  They  are 
|oOO  bonds  and  will  be  sold  to  local  invest- 
ors. Collier's  scores  our  chamber  of  com- 
merce and  Banker  Chilberg  who  heads  a 
local  tire  insurance  company.  This  city 
pays  an  assessment  of  $8,405  levied  by  the 
state  industrial  insurance  commission. 

Fire. — McKittrick,  Cal.,  laments  the  loss 
of  its  business  district  by  fire,  June  21.  Fire 
protection  nominal  in  this  oil  town.  Some 
eleven  saloons  and  stores  and  a  hotel 
destroyed. 

Surety. — The  American  Surety  paid  the 
$1,709  loss  by  the  Von  Lobensells'  contract 
abandonment  in  San  Francisco. 
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HOME    LIFE    INSURANCE    COMPANY 

OF    NEW    YORK 

— The  Fifly-third  Annual  Statement  of  the  Home  Life  Insurance  Company,  of  which  Geo.  E.  Ida  is 
President,  shows  that  most  satisfactory  progress  has  been  made  during  the  past  year ;  that  the  gain  in 
insurance  in  force  is  over  five  and  one-half  miHions,  the  amount  in  force  being  now  nearly  $1  I  1,000,- 
000.  After  providing  for  the  various  funds  for  the  protection  of  the  policy  obligations,  there  remains 
upon  a  most  conservative  basis  of  valuation  a  surplus  of  nearly  two  millions,  over  and  above  the  fund 
of  two  and  one-half  millions  which  is  set  apart  for  deferred  dividends,  an  item  ordinarily  included  in 
the  surplu.s  account.  The  payments  to  policyholders  during  the  year  amounted  to  nearly  three  mil- 
lions, including  over  half  a  million  dollars  in  dividends  to  policyholders. 

—  "T/ir  (\,i,ic'l.   d-  Fin'd  Cliron."     1-25-13. 


For  Agency  apply  to 


GEO.  W.  MURRAY,  Supt.  of  Agts., 

256  BROADWAY.  NEW  YORK,  N.  Y. 


The   FRANKFORT 

General  Insurance  Co. 

Established  1865  Entered  United  States  1896 

U.  S.  Department,  123  William  St.,  New  York,  N.  Y. 

Liability 

Workmen's  Collective 

Workmen's  Compensation 

Burglary . 

Personal  Accident  and  Health 

Industrial  Accident  and  Health 

Agents  Wanted  For  rinoccupied  Territory 

AiJpl.v  to  Xow  York  oflice  or  to 

WALTER   A.    CHOWEN, 

Pacific  Coast  General  Agent 

340  Sansome  Street  San  Francisco 


AGENTS  WANTED 

To  Solicit  Subscriptions  for  The  Coast 
Review,  now  in  its  42d  year.  Good 
commissions.  Sample  Copies  sent  in 
advance.  Will  pay  well  any  active  man. 
Special  offerings.  Write  Publisher  for 
further  particulars. 


You  Wish  to  Be  Paid  Well 

for  Your  Efforts. 

Producers  receive  liberal  compensation 
under  the 

Direct    Agency    Contract 
of  the  Manhattan  Life 

A    top-notcli    roiicuiil    iiipome    assured    fo 

years  to  coiiii-. 
Several   pieces  of    exoelleiit    territory,  witli 

exclusive     ritjhts,     open    for    men    of 

cliaraeter  ami  ability. 
For  particulars  address : 

The   Manhattan   Life   Insurance 

Company 

66  Broadway  -  New  York 

JOHN  LANDERS,  Manager. 


FIRE 

The  New  York  department  is  examin- 
ing the  Hanover  Fire  of  New  York  and 
the  Columbia  National  Fire,  of  Detroit, 
the  latter  having  filed  its  application 
for  entry  into  the  state. 

The  Law  Union  &  Rock  will  remove 
its  U.  S.  branch  headquarters  from 
Chicago  to  New  York, 

As  first  announced  by  the  Coast 
Review,  the  City  of  New  York  will 
increase  its  capital  to  $1,000,000. 

Logan,  Utah,  rejoices  in  a  high  cost 
motor  pumping  engine. 

President  Evans  of  the  Continental 
returned  from  Europe  on  the  new 
great  Imperator. 
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LIFE    INSURANCE    NOTES  polif^y,  and    coiicliisively   presumed  to  have 

The   S{,ectator    i.ubHshes    a   table    which  '-^ceived  the  kind  of  policy  he  desirerl,  and 

shows    that    the    persistency  of   policies    is  to  have  nmlerstood  and  assented  to  its  terms 

gradually  becoming  greater.     Since  1893  the  ^"^^  ('onditions.     Danner  v.  Equitable    Life 

lapse  percentage  has  fallen  from  6.74  to  3.13.  ^^«"^;    ^o«ie*y   °^  United  States,  141  N.  Y. 

In  the  same  time  the   surrender  percentage  '  " 

has  fallen  from  2.62  to  1.97.  Under   N.   Y.  laws  a  tontine   life  policy, 

Minority  stockholders   are    opposing   the  ^"^  ^^'^  application    therefor,    insured    held 

mutualization  of  the  Prudential.  "^>*  ^'^^^^l^d  on  a  default  m  the   payment  of 

premiums   during    the   tontine    period  to  a 

The  Union  Central  Life  building  in  Cin-  paid-up  policy  for  the  amount  of  the  accum- 

cinnati    is  the  highest   sky-scraper    west   of  l^ted  reserve. Id. 

New  York.     It  tops  the    Smith    cloud-com-  

peller  in  Seattle.  »     ^  ^     •  ■    •  i       • 

A  state  insurance  commissioner,   having 

Life  Legal   Brevities  control   of    rates,   dare   not    increase  them. 

Applicant  for  life  insurance    held    charge-  though  proved  far  too  low.     If  he  does,  the 

able  with  knowledge  of  the  provisions  of  his  dear  insured  will  vote  him  out  of  office. 


SOME  OF  THE  ADVANTAGES  ENJOYED  BY  EQUITABLE  REPRESENTATIVES 

The  backing:  of  one  of  the  largrest  and  strongrest  financial  institutions  in  the  world. 

A  Participating  Company. 

A  Prompt  Paying  Company.         Of  the  5,089  domestic  death  claims  paid  by  the  Equitable  during  1911,  5,035   or 
nearly  99  per  cent  were  paid  within  one  day  after  receipt  of  "Proofs  of  Death." 

A   Company   whose   policies   are  standard   contracts,  drawn    to   conform  to  the  Insurance  laws  of  New  York 
and  other  States. 

A  Company  issuing  every   desirable  form  of  insurance   including   Corporation  Insurance.  Income  Insurance, 
Employe  Insurance,  Home  Purchase  Insurance,  Joint  Life  Insurance  and  a  large  variety  of  Annuities, 

A  Company  large  and  Strong  enough  to  insure  applicants  for  large  amounts  under  a  single  policy. 

A  Company  whose  policyholders  include  the   world's  Captains  of   Industry  whose    identification   with  the 
Equitable  is  in   itself  an  endorsement. 

A  Company  granting  insurance  to  sub-standard  physical  risks — bringing  protection  within  the  reach  of  appli- 
cants who  might  otherwise  be  deprived  of  it  and  saving  business  for  the  agent. 

A  Company  which  insures  women  at  the  same  premium  rate  as  men. 

A  Company  whose  canvassing  documents  are  comprehensive,  adequate  and  attractive. 

A  Company  engaged  in  a  broad  "conservation  of  life,"  movement — aiming  to  lengthen  the   lives  of  its  policy- 
holders as  well  as  insuring  them, 

A  company  that  has  withstood  every  conceivable  test — wars,  financial  panics,  epidemics,  and  lastly,  a  great  fire 
The  Society  has  openings  in  practically  every  State  for  energetic  agents  of  character  and  ability. 
Addriss        H.  L.  ROSENFELD,   Assistant  to  the  President 
165  Broadway       The  Equitable  Life  Assurance  Society  of  the  United  States       New  York 


Republic  Underwriters 

POLICIES   UNDERWRITTEN    BY   THE 
AUSTIN    FIRE   INS.  CO.  and  the  COMMONWEALTH  FIRE  INS.  CO. 

of  DALLAS,  TEXAS 

TOTAL  ASSETS  OVER $1,174,970.99 

SURPLUS    TO    POLICYHOLDERS    OVER       ....  738,629.96 

LOCAL   AGENTS    WANTED 

243     SANSOME     STREET  .  »,n,...^/^«»t     »       r^rwmir  >  nrv^        .. 

8.x  FK..C.SCO.  c...  ANDERSON  &  EDWARDS,  Managers 
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LAW 

Industrial  Decision. — A  soliciting  agent 
of  an  industrial  insurance  company,  wlio 
has  charge  of  a  "debit,"  solicits  new  insur- 
ance, delivers  policies,  collects  for  insurance 


theretofore  written,  and  deals  with  tiie  plain 
people,  may  waive  a  provision  in  a  policy 
that  the  policy  shall  he  void,  if  assigned. — 
Jones  V.  Prudential  Ins.  Co.  of  America, 
155  S.  W.  1106. 


TMC     BEST    COMPANY    TO    WORK     FOR 

is  one  which  is  making  the  must  rapid  progress  hecausti,  among  other  jiood  points,  it 
grants  the  most  complete  protection  to  policyholders  through  oomljinations  of  Life  insur- 
ance, Permanent  Disability  insurance,  and  Weekly  Indemnity  for  loss  of  time. 

For  agencies  address 

THE  COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY 

Boston,    Mass. 

ARTHUR  E.  CHILDS,  President 
William   C.    Johnson,  Vice-President  and  General  Manager 


Union  Assurance  Society ,  Ltd. 

1714  OF  LONDON  1913 

Assets,      .        .        .        .      $6,000,000.00 

CATION,  BELL  &  CO.,  General  Agents 


R.  C.  MEDCRAFT. 

JManagrer 


JOHN  E.  COSGROVE, 

Ass't  Manager 


454  CALIFORNIA  ST.,  SAN  FRANCISCO 


SPECIAL    AGENTS:  -Wyi.  >r.  P.\TTERSON,  Portland 
F.  F.  RICHARDS,  Los  Angeles 


I.  M.  FISHER.  .Ir.,  Spokane 
F.  A.  STAHL.  Sacramento 


ORGANIZED    179  7 

TKe  NorwicK  Unioh  Fire  Insurance  Society^  Ltd. 

Of  Norwich,  Eng. 

ASSETS  OVER  $10,000,000  LOSSES  PAID  OVER  $100,000,000 

Northwestern  Fire  and  Marine  Insurance  Co., 

of   Minneapolis,  Minn. 

Assess,       -     $995,596         Capital,     -     $300,000         Surplus,     -     $334,591 


PACIFIC  DEPARTMENT 
J.  L.  FULLER,  Manager  332  Pine  St., 


SAN  FRANCISCO 


Pacific  Coast  Department 

Aachen    &    Munich 

Fire  Insurance  Company 

430  California  St.,        -  -       San  Francisco,    Cal. 

A.  C.  OLDS,  Manager 


[SI 
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CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY 

Stands  alone  in  having  paid  to  its  policyholders  in  death  claims,  endow- 
ments, dividends,  surrender  values,  annuities,  and  other  credits  more 
than  they  have  paid  to  it  in  premiums. 

Premiums  received  since  organization,  1846-1912  ....  $280,438,555.87 
Returned  to  policyholders  as  above  noted,  in  the  same 

period 288,936,237.13 

Exeesn  of  atnouHt  so  returned 8,497,681.26 

Insurance  in  force  December  31,   1912 209,394,597.00 

The  only    company  with  such    a    record   is    the   best   company  to 
represent.  President,  JOHN  M.  T AY  LOU,  Hartford,  Ct. 


Lqs  Angeles  Fire  Insurahce  Compahy 

Los  Angeles,  Cal. 
Cash  Capital,  (Fully  Paid),    .      .  $200,000.00 

Secure  An  Agenc^  of  This  Home  Company. 
A  Good  A^&ncy  Company). 

San  Francisco  Office,        3  34   California   Street 


CALIFORNIA  NATIONAL  LIFE 

Insurance  Company 


Safe         ..         Sound         ..        Conservative 


HOME   OFFICE 
Timken  Building  SAN  DIEGO,  CALir. 


THE  THIRD  CLASS  LOCAL  AGENT 

WHAT  would  you  think  of  a  local  agent  who  never  talked  about  insurance  ? 
about  its  cost,  income  and  profits,  its  commissions,  taxes  and  expenses?  He 
wouldn't  know  much  about  the  business,  would  he  ? 

Now  an  insurance  journal  is  but  authoritative  talk  about  insurance,  backed 
by  libel  liability. 

Any  local  agent  who  doesn't  read  about  insurance  in  an  insurance  journal  is 
a  Third  Class  Local  Agent. 

He  is  not  up  to  date  in  news,  in  principles,  in  practices,  in  court  decisions, 
in  knowledge  of  the  condition  and  prospects  of  the  insurers. 

He  is  like  a  cheap  skate  of  a  lawyer  who  never  reads  a  court  decision,  or  a 
bum  doctor  who  never  reads  a  medical  journal. 

This  3rd  rate  local  agent  saves  a  cent  a  day  but  he  may  cost  his  patron 
5.000  when  a  loss  is  settled— and  thereby  lose  friendship  and  $500  commissions. 
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ARE  YOU  PLEASED? 

IF  NOT,  SEE 

US 

POLICIES    UP  TO   THE    MIINUTE 

LIFE,  ACCIDENT  and    HEALTH, 

Occidental  Life  Insurance  Co. 

OF    CALIFORNIA 

"THE    DURABLE  " 

Third  Floor  Grosse  Bldo.  LOS    ANGELES,  CAL. 


_J 


n 


THE  NEW  YORK  UNDERWRITERS'  AGENCY 

Cash  Assets  January  1,  1913,  -  -         -         $26,492,318.21 

Net  Surplus  January  1,  1913,      -  -         -         -       8,513,692.22 

Surplus  to  Policyholders  Jauary  1,  1913,       -  10,513,692.22 

Losses  Paid,  Over 158,607,806.03 

H.   R.   MANN,   Manager 
F.   M.  BRANCH,  H.  R.  MANN  Jr.,   Assistant  Managers 
Pacific    Department :    333-34-1     Sansome     St.,    San     Francisco 
SPECIAL  AGENTS  AND  ADJUSTERS  :  — V.  H.  QUITZOW,  A.  C.  ANDERSON.  San  Francisco.  Cal.  :   A.  E    BAILEY, 
Portland,  Oregon;    H.  HARRY  SMITH,  Los  Angeles,  Cal.:    H.  B.  HAGEN,  Spokane,  Wash. 


President,  HON.  GEO.  A.  COX.  General  Manager 

Vice  President.  W.  R.   BROCK.  W.  B.  MEIKLE. 

BRITISH  AMERICA  ASSURANCE  CO. 

OF  TORONTO  (incorporated  1833) 

United  States  Assets $1,746,624.71 

Liabilities  in  United  States 1,045,080.89 

Surplus $701,543.82 

PACIFIC   COAST    DEPARTMENT 
129   Leidesdorff  Street,  -  San  Francisco 

W.    L.    W.    MILLER.     Manager 


A  movement  is  on  foot  in  Colorado 
to  have  the  newly  enacted  insurance 
code  submitted  to  a  referendum  before 
it  goes  into  effect  on  July  15.  Attacks 
are  being  made  upon  it  on  account  of 
alleged  discrimination  in  favor  of  Col- 
orado companies,  and  it  is  contended 


that  the  code  virtually  takes  investiga- 
tions and  examinations  out  of  the  hands 
of  the  insurance  commissioner  by 
requiring  that  the  governor  approve 
every  such  move. 

Parlor  matches  in  Minnesota  will  not 
be  legal  after  June  1,  1914. 
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/V-^^-S^^^    r-^*^»-.-=>l    INSURANCE  COMPANY 

A\mcrican  ^^cntrcii         „,  gj  lq^jj  Estabusiied  1853 

Assets.  $5,549,279        Surplus  to  Policyholders.  $2,410,275        Losses  Paid.  $26,531,745 

^|.       r>2,gg|    F.  &   M.   INSURANCE  COMPANY 

■^*-"     ■^aUI  of  St.   Paul.   Minn.  i;>tiii,li.~h..l  1863 

Assets.  $8;785.319       Surplus  to  Policyholders,  $3,351,370       Losses  Paid.  $44,006,102 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

Mercantile  '■  *  I  T^'""'     Minnesota  "ZT.T' 

Assets. $5,549,279  Assets $8,785,319 

Surplus  to  Policyholders.    2.410-.275"  Surplus  to  Policyholders.     3.351.370 

TERKITOKY     California,  Oregon,  Washingrton,  Idaho,  .Montana,  I'tah.  Nevada  and  Arizona 

CHRISTENSEN  &  GOODWIN,  Managers 

Pacific  Department:— 235  to  241  Sansome  Street,  San  Francisco. 


Fire  Association 


Organized  1817 


Of  PHILADELPHIA 


Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Goiiflagration  Losses 


Cash  Capital, 
Net  Surplus, 


$    7.50,000.00 
2,590.263.00 


Cash  Assets,  -  $9,091,141.00 

Policyholders  Surplus,       ,3,340.26.3.00 


Pt-IILADELPHIA    UNDERWRITERS 

(  Insurance  Company  of  North  America  and  Fire  Association  of  Ptiiladelphia.  ) 
Total  Assets,  -  $26,907,330.00  Surplus  to  Policyholders.  -  $12,185,135.00 

Net  Losses  Paid  in  San  Francisco  in  1906.        -         -        $5,064,178.03 

FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  O'GRADY,  San  Francisco;  GEO.  F.  STANIFORD.  Los  Angeles 
315  California  Street,  ...  San  Francisco 


FIRE 

George  D.  Markham  of  St.  Louis, 
formerly  president  of  the  National  As- 
sociation of  Local  Agents,  is  writing 
freely  in  non-resident  companies  and 
associations  willing  to  operate  under 
the  new  Missouri  law.  He  thereby  be- 
comes a  "black  sheep." 

The  field  men  of  the  Scottish  Union 
&  National  will  visit  the  home  office  in 
Hartford,  Conn.,  next  month  to  par- 
ticipate in  the  dedication  of  the  new 
:ffice  building. 


LIFE 

The  Royal  Corporation  of  democratic 
Chicago  has  died  without  flowers.  Its 
ambition  was  to  capture  a  string  of 
small  life  companies,  needing  a  Royal 
protector. 

A  Winner?— Atlanta,  Ga.,  has  a  new 
life  company  —  the  Cosmopolitan,  with 
a  Prudential  man  at  the  head,  James 
0.  Wynn. 

Kansas  still  rules  against  combina- 
tion policies  because  "  they  are  con- 
fusing "  to  the  ignorant  Kansan. 
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San  Diego  — The  president  of  tlie  expos!-  elerl  to  all  the  capitals  of  South  America  tf) 
tioii  (D.  C.  Collier)  has  never  received  a  make  the  show  a  success.  The  railroad  to 
penny  of  the  fair  funds  though  he  has  trav-      Yuma  is  to  be  completed  in  time. 


ATLAS 

Assurance  Company 

i  LIMITED) 

Of  London,  England 
With  which  is  Incorporated  the 

rlancKester  Assurance  G 


TOTAL  SECURITY,    •     •    $25,000,000.00 

ASSETS  IN  UNITED  STATES.  $2,826,707.00 


Office  :     430     California     Street,     San     Francisco 


FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACME,  Assistant  IVIanas^'" 


Statements  shoAving  the  standing  of  the 

CALEDONIAN       insurance    company  Of  Edinburgh 

The  oldest  Scottish  Fire  Office 

Capital $5,078,365  32 

Capital,  paid  up  537,500  00 


(Orgranized  1805) 

Assets. $19,557,563  20 

Net  Surplus 2,230,403  19 


CALEDONIAN-AMERICAN     insurance    company  Of  New  York 

Capital  $200,000  00  Cash  Assets  .    .    .  $253,114  00  Surplus  to  Policyholders  .    .      $238,104  00 

THE    SCOTCH     UNDERWRITERS 

Assets $19,557,563  20  Net  Surplus $2,230,405  19 

Pacific  Department    Office  :       430  California  Street,  San  Francisco. 
A.    C.     OLDS,    Manager 

BALFOUR.  GUTHRIE  &  CO.,  Pacific  Coast  Directors 
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Advertising    Department 


LIFE 

The  Independent  Life  of  Nashville, 
Tenn.,  has  found  it  needful  to  reduce 
its  capital  from  $300,000  to  $100,000 
and  reorganize.     Same  old  story. 

The  Negro  National  Life,  with  $250,- 
000  capital  is  an  Arkansas  fact  with 
some  significance  of  industrial  develop- 
ment and  future  possibilities  of  wealth 
and  opportunity  for  the  black  people— 
or  the  blackguards  who  may  wreck  the 
new  company.  The  new  company  has 
been  officially  recognized  as  dejure  and 
defacto. 

The  Home  Life  of  Oklahoma  has  re- 
insured. 

The  International  has  appointed  E.  H. 
McConkey  general  agent  for  the  Coast. 

Texas'  attorney  general  rules  that 
'•'survivorship  fund"  contracts  are  in 
violation  of  the  law  against  special  or 
board  contracts. 

Robert  J.  Rubin,  the  New  York 
adjuster  and  "king  of  the  arson  trust," 
was  sentenced  this  week  to  not  less 
than  six  years  in  Sing  Sing  prison  nor 
more  than  ten. 

We  very  much  fear  that  in  no  distant 
future  life  insurance  men  will  ■  be 
grieved  by  the  forced  retirement  of 
about  a  hundred  life  insurance  com- 
panies. The  pace  is  killing.  But  prob- 
ably only  the  stockholders  and  not  the 
policyholders  will  be  the  sufferers. 
Consolidation  is  only  just  beginning. 
The  various  state  insurance  depart 
ments,  as  well  as  the  stockholders, 
must  be  vigilant,  or  dividends  and  ex- 
penses will  consume  all  the  "loading" 
and  exceed  the  "savings,"  thus  leaving 
no  surplus  for  the  inevitable  days  of 
difficulties. 

To  Photographers.— The  Coast  Re- 
view would  like  to  have  striking  photo- 
graphs of  burning  buildings  or  ruins  of 


the  same,     If  acceptable,  will  pay  bill; 
if  not,  will  return  by  mail. 

Postmasters  are  authorized   to 
accept  subscriptions  for  this  journal. 


CASUALTY 

The  American  S.  &  C.  of  Texas  has 
discontinued  writing  bonds. 

The  Fidelity  &  Casualty  Co.  has 
opened  its  Metropolitan  office  in  New 
York  city  on  the  ground  floor  of  92 
William  street. 

The  Minnesota  compensation  law 
goes  into  effect  Oct.  1,  1913. 

The  third  annual  convention  of  the 
International  Association  of  Casualty 
and  Surety  Underwriters  will  be  held 
July  8  to  10  at  the  Chateau  Frontenac, 
Quebec. 

An  illustrated  weekly  prints  interest- 
ing views  of  the  recent  tornado  dam- 
ages in  Omaha,  and  calls  attention  to 
the  fact  that  the  far  greater  part  of 
the  damage  to  brick  buildings  was  done 
to  the  second  story.  This  was  also  the 
case  with  buildings  damaged  in  the 
Charleston  earthquake  of  1885  and  the 
California  earthquake  of  1906. 

British  liability  companies  set  aside 
from  31  to  67  percent  of  the  premiums 
as  unearned.  Nearly  all  set  aside  40 
percent. 

GENERAL 

California  now  has  a  "  blue  sky" 
investment  or  promotion  law,  protect- 
ing innocent  merchants  who  believe 
fire  underwriting  will  pay  from  30  to 
40  percent  on  the  capital  invested. 

The  "blue  sky"  law  of  Iowa  is  to  be 
tested  in  court. 

The  Nord  Deutsche  (North  German) 
will  write  marine  business  in  this  coun- 
try, under  Hermann  &  Co. 

Managor  Ilolland  of  tlu'  Royal  Iii(lciiinity 
is  toiirint'  this  C'oast. 
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nsurahce  Lompany 


An   OLD    LINE    Company 
with  NEW  LINE  Ideas. 


LIFE 

HEALTH 

ACCIDEN 


:i3"i  p 


HOME   OFFICE 

SEATTLE 

U.    S,    A. 


OLICY 
ROVIDING 
EIRFECT 
ROTECTION 

Life  rrewiums  Cease  if  Peiumtuutl ij  Disabled. 

Monthly    Indemnities.      Guaranteed   Dividends. 

$200,000-00     Deposited   With   State  Treasurer 
Reserves    and    Surplus  to  Policyholders    over  $500,000.00 


President,  Hon.  GEO.  A.  COX. 
Vice  President.  W,  R.  BROCK. 


General  Manager 

W.  B.  MEIKLE 


WESTERN  ASSURANCE   CO. 

OF  TORONTO 


United  States  Assets  .    .    . 
Liabilities  in  United  States 


(INCORPORATED  1851  > 

.    .  $2,464,562.05 

.    .  1,446,243.42 


Surplus $l,01S,:il8Ji3 

PACIFIC  COAST  DEPARTMENT 

129  LEIDESDORFF  STREET        ...         SAN  FRANCISCO 

W.  L.   W.  MILLER.  Manager. 


Total  Assets  Represented  over  $20,000,000 


Svea 

Insurance  Company 

of  Gothenburg 

Agricultural 

Insurance  Company 

Watertown,  N.  Y. 

Globe  &  Rutgers  Fire 

Insurance  Company 

of  New  York 

Hamilton  Fire 

Insurance  Company 

of  New  York 

Globe  Underwriters 

of  New  York 


EDWARD    BROWN   &    SONS 

General    Agents  Pacific   Coast  Department 

202  -  204  Sansome  St.,    San  Francisco 


22,000     EDITION 


It  Is  for  All  Local  Agents 
10th   EDITION 

Pacific  Fire  Manual 

(  formerly  the  Otey   Manual ) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 


For  Sale  by  the  Coast  Review 
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ASSETS  OF  THE  UNITED  STATES  BRANCH 

(which  art-  hut  a  >iiiall  liart  of  total  firi'  assets  of  t)i<;  Co.) 


ONE   HUNDRED  YEARS  OLD 

NORTH  BRITISH  AND  MERCANTILE 

INSURANCE     COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

$9,139,794.00 
E-  G.  RICHARDS,  Manager 

W.  S.  BBRDAN,  General  Agent,  Pacific  Dept. 

JOHN  fVlcC.  ANDERSON,    Resilient  Secretary,  Local  Dept. 

234  Pine  Street.  San  Francisco,  California 

Field    Representatives 

E.  J.  YOUNG.  201  American  Bank  Building.  .'Seattle.  Washington— WESTERN  WASHINGTON 
OREGON.  MONTANA. 

P.  W.  GEDNEY,504  Empire  .State  Bldg..  Spokane,  Washington— EASTERN  OREGON.  EASTERN 
WASHINGTON.  IDAHO,  MONTANA.- 

E.  C.  WILLEY,  ICAo  Tremont  Street,  Denver,  Colorado— COLORADO,  NEW  MEXICO,  UTAH 
WYOMING. 

■  CHAS.  HARRIS,  515  Title  Insurance  Building,  Los  Angeles,  California— SOUTHERN  CALIFORNIA, 
and    ARIZONA. 

G.  W.  DE.\RBORN.  ?«  Pine  Street.  San  Francisco— central  CALIFORNIA. 

F.  .1.  SCHOEN'EMAX,  2:^  Pine  St..  San  Francisco.  California— NORTHERN  CALIFORNIA,  NEVADA. 
H.  E.  SMITH,  2-24  Henry  Bldg.,  Portland.  Ore.— OREGON. 

C.   F.  MILLI.MAX,    General  Inspector,   Improved   Risk   Qepartment.   234    Pine    Street,    SaN 

FRANCISCO,  CALIFORNIA. 


AGENTS  WANTED 

Every  Company  that  advertises  wants  Permanent 
Agents.  Have  you  any  business?  Are  you  about 
to  change  companies?  Are  you  newly  engaged  in 
Insurance?  Do  you  intend  to  go  into  the  business? 

THEN 
Hustle!  Get  busy!  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertam.  Don't  write  from 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company,  Are  you  represented  here?  Of 
course  the  company  is  represented  there.  Proba- 
bly it  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of  another  company. 

It  Will  Do  No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for  you 
to  write  modestly,  "Consider  me    an   applicant  if 

you  want  another  agent  here."     "I  control  $ 

in  premiums."     "My  business  is  chiefly  ." 

"1  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation let  me  submit  particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  advertise  are 

Looking;  Eor  You 

They  will  give  you  the  glad  hand  and  the  warm 
eye  They  will  pay  you  a  handsome  commis- 
sion, too. 


Scottish  Union  and  National 

Insurance     Company 
or    Great    Britain. 

Organized  1824, 


North  American  Branch: 

Hartford,   Conn. 

JAMES  H.   BREWSTER 
MANAGER. 


FIELD    REPRESENTATIVES! 

FKKD  W.  (,.\STON,  Tacoiiiii,  Wash., 

'^)regon,  Washington,  British  Coluinbia. 

lOHN   M.    HOPKINS,  ."tacc  Agent, 

.lOHN  I,.  KEA.MS,  Special  Agent. 

706  Gas  and  Electric    Bldg..   Denver.  Colo., 

Colorado,  Wyf)iiiiiiK,  New  Mexico,  I'tiih, 

H.  C.  EDMl'NDSOS,    Realty  Building, 

Spokane,  Wash.. 

East'n  Oregon.  Washington,  Montana,  Maho 

H.  W.  FORES.  San  Francisco.  Cal.. 
General  Agent,  California.  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE: 

409  California  Street 
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TKe  NortKerh  Assurance  Compan/  Limited 

OF  LONDON  Established  1836 

Acctmiulated  Funds,        .  $:fU, 430,873.00 

Invested  in  the  United  States,         ....  5,303,00.^.00 

FRED  C.  H.  ROBINS,  Manager  Metropolitan  District 
,     330   California    Street,         -         _         _         _         _         San  Francisco 
(For  San  Francisco  and  Bay  Counties) 
PACIFIC  COAST  DEPARTMENT  :  PACIFIC  COAST  SPECIAL  AGENTS  : 

Chicago,  Illinois,  r>.  r.  atkinson,  Portland,  or. 

LOWRSY    C.  HOLLOVVAY.    Sail  Francisco.  CaL 

G.  H.  LERMIT,  Manager  geo.  f.  guerraz,  Seattle,  wash. 

G.  MUELLER.  Los  Angeles.  Cal. 

J,  C.  Corbet,  Ass't  Manager  e.  c.  fotherint;ham,  Butte,  Mont. 


Pacific  Surety 
Company 

C.    H.    CRAWFORD. 

PRESIDENT 
Established     -     1885 


BONDS 

ACCIDENT 

PLATE  GLASS 

Employers    Liability 

INSURANCE 


Home  Office 

FIRST  NATIONAL  BANK  BUILDING 
San  Francisco 


The  London  Assurance  Corporation 

Of    LONDON 

Cash    Assets.  .  .  .  $23,044,775.00 

The    London    Underwriters 

SPECIAL    AGENTS  —  C.    W.  Rohrek.  Los  Angeles,   Cal.;    Rod  E.   Smith,   Portland.    Oregon; 
!'.  S.  Heath,  Denver;    J.  E.  Johnsen.  Spokane;   P.  R.  Weinmann.  B.L.  Penfield,  San  Francisco. 

A.  W.  THORNTON,   Manager 

J.  M.  MENDELL,  Assistant  Manager 

G.  E.  GOGGIN,  City  Manager 

\Vm.  Hackett.  Supt.  of  Agents 
Pacific  Branch — Southeast  corner  Sansome  and  Pine  Sts.,  San  Francisco 


It  is  the  crooked  advertiser  against 
whom  the  buyer  must  guard, — and  a 
little  reasoning  about  the  advertise- 
ments will  show  him  up,  for  a  crooked 
advertiser  is  a  crooked  thinker  and  his 
selling  arguments  won't  be  straight. 


It  is  easier  to  pass  ads  by  than  to 
read  them,  but  when  we  pass  up  a 
good  ad,  we  pass  up  a  good  chance  to 
increase  our  bank  account. — Cottrell's. 

Prussian  suicides  are  over  20  per 
100,000  population.     Murders  are  2. 
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Royal  Exchange  Assurance  CANTON 


OK      I>ONI>C>.N 


Incorporated  by  Royal  Charter  A.  D.  1720 

Total  Assets  Exceed  $32,000,000.00 

A  Successful  Record  of  Nearly  Two  Hundred  Years. 

Losses  Paid  During  Tliat  Time  Exceed 

$225,000,000.00 


United  States  Branch,  92  William  St.,  New  York  City 

R.  D.  HARVEY.  United  States  Mgr. 


LAWRENCE  F.  LAMPING.   State    Agen 

■For    Oregon,  Washington  and  Northern  Idaho 

310  BURKE  BUILDING.  SEATTLE 


I 


nsurance 


Oiii 


ice 


(LIMITKDl 

OF  HONGKONG.  CHINA 

f'apital  paid  up  (Gold)  -  -  $  250,000  00 
Cash  Assets  (Gold)  -  -  -  2.096,766  26 
Net  Surplus  over  Capital  (Gold  i  1.357.229  46 
On   deposit  in  the   United  States, 

(registered  U.  S.  bonds)       -       200,000  00 

The  above  Company  conducts 

a  general  Marine  Insurance 

business. 


PARROTT    <&  CO.,  General  Agents 

Since  .lanuary.  1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

[Babcock    Building] 


PHCENIX 

Assurance  Company.  Ltd. 

f)f  LondoTi 
ESTABLISHED  1782 


AV.   TRVIIVG 

General   Agent    for   Pacific  Coast 

R.  GALLEGOS 

Assistant  General  Agent 


3  43     SANSOME     STREET 

Security  Building 

(  Entrance  on  Halleek  Street ) 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 
Hkau  Office  fok  L'.nitf.u  Statf.s: 

Employers'  Liability  Building 

33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agenta,        -        -        San  FranciBCO.  Cal. 
Royal   Insurmnce    Building 
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The  Teutonia  had  heavy  fire  losses  this 
year. 

The  Germania  Fire  will  soon  enter  the 
Board. 

Secretary  Weinuiann  will  soon  visit  Eur- 
ope and  will  be  absent  from  God's  country 
four  months. 

General  Agent  W.  Irving  of  the  Phoenix 
Assurance  and  the  Union  Marine  sails  for 
London  this  month.  He  goes  via  the  Pacific 
Northwest. 

The  Springfield  will  soon  increase  its  cap- 
ital to  $2,500,000. 

The  Royal  Insurance  building  in  San 
Francisco  is  now  full  of  tenants.  Only  one 
office  is  for  rent. 

Assistant  General  Agent  Gallegos  of  the 
Phoenix  Assurance  has  the  heartfelt  pleasure 
of  informmg  inquiring  friends  that  Mrs. 
Gallegos,  who  recently  underwent  a  capital 
operation,  is  now  entirely  beyond  danger. 

Manager  Geo.  O.  Hoadley  recently  made 
a  successful  business  trip  through  southern 
California.  Both  the  American  and  the 
Rochester  German  Underwriters  are  firmly 
established  in  the  agencies  there  as  else- 
where. 

The  State  of  Penn.  continued  operations 
in  Missouri  but  has  already  had  enough  and 
has  stopped  writing.  There  were  no  rates 
to  shave. 

Frank  E.  Stone,  assistant  general  agent  of 
the  Wayman  &  Henry  general  agency,  is 
recovering  from  a  severe  attack  of  pleuro- 
pneumonia. 

President  D.  W.  C.  Skilton  of  the  PIkeiux 
of  Hartford  has  resigned  and  is  succeeded 
by  the  vice  president,  Edward  Milligan. 
Mr.  Skilton  has  been  in  poor  health  for  some 
time. 

J.  H.  Ankele  is  ill  at  a  San  Francisco 
hospital. 

A  policy  for  $1,797,000  has  been  written 
for  the  Orient  Railroad,  by  the  American 
Central,  which  distributes  risks  among  six 
railroad  insurance  associations. 

Manager  Xiebling  visited  his  office  today. 
He  is  mucli  improved  in  health  and  will  go 
away  on  a  pleasure  trip  for  a  rest. 


San  Francisco  maps  for  sale,  via  the  Coast 
Review.     Vols.  1,  2.  3,  4,  5  and  6. 

General  Agent  Whitney  Palache  has  suf- 
fered the  loss  by  death  of  his  wife,  Mrs. 
Belle  Palache,  who  passed  away  last  week, 
after  an  illness  lasting  two  years.  Mr. 
Palache  is  a  member  of  the  general  agency 
firm  of  Palache  &  Whitney  of  the  Hartford 
Fire  Ins.  Co. 

President  Bush  of  the  Dixie  Fire  is  on  his 
way  to  San  Francisco. 

The  Occidental  Fire  has  not  yet  Vjeen 
burnt.  Therefore  it  enters  Missouri,  where 
the  companies  have  been  losing  money  for 
years,  and  where  all  the  decent  non-resident 
companies  have  just  retired. 

The  Insurance  Institute  of  America  (with 
ofllices  of  the  secretary  in  Philadelphia)  has 
notified  Commissioner  Hathaway  of  the 
appointment  of  Herbert  Folger  as  a  member 
of  the  National  Council  of  the  World's  Insur- 
ance Congress,  representing  the  institute. 

The  Citizens  of  West  Virginia  is  entering 
California,  with  Macdonald  &  Miles  as  gen- 
eral agents. 

Harry  Gordon,  of  Curtiss  &  Gordon, 
recently  lost  his  wife  by  death. 

All  the  trouble  in  Missouri  appears  to 
have  originally  grown  out  of  the  fact  that 
the  companies  for  years  wrote  business  at 
inadequate  rates  in  small  towns.  The  state 
rating  board  raised  those  rates  to  that  of  the 
general  average.  The  legislator  from  one 
village  then  tacked  on  the  insurance  clause 
to  the  Orr  anti-trust  bill  and  abolished  the 
state  rate  bureau  and  made  it  a  crime  to 
make  any  rate  by  consultation  or  compari- 
son. If  the  companies  themselves  had  years 
ago  made  all  small  towns  pay  adequate  rates 
this  town  constituency  would  not  have  per- 
suaded him  to  put  the  fire  companies  out  of 
business. 

Marine. — One  by  one,  etc.  The  London 
Provincial  &  Marine  control  has  passed  to 
the  Yorkshire. 

Fire. — Acme  Lumber  Co.,  Ballard,  Seattle, 
burned  May  30.  Loss  $8,000.  Not  in  oper- 
ation some  time. 

C.  A.  Henry  is  preparing  to  go  East. 
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In    the    Pacific    West^    Washington     counties,  etc.     These  debts  amount  to 
leads  in  gross  debts  of  state,  cities,     $28  per  capita. 


CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 

SIXTY-  THIRD  ANNUAL  STATEMENT 

CAPITAL  STOCK,        ....        $1,000,000 
SURPLUS  TO  POLICYHOLDERS,  .  3,266,021 

TOTAL  CASH  ASSETS,        ...         7,735,110 

BENJAMIN     J.    SMITH 

Manager  Pacific  Department 
Alaska  Commercial  Building         -        -        San  Francisco 


PACIFIC     DEPARTMENT 


SPRINGFIELD 

r.  &L  M.   Ins.  Co. 

of  Springfield,   Mass. 

LarRCBt    Fire   Insurance  Company  Chartered   by 

the  State  of  Massachusetts 

Incorporated  1849 

Total  Assets     $  10,407,847  65 

Total  Liabilities 7.537,140  04 

Net  Surplus 2,870,707  61 

SURPLUS  TO  POLICYHOLDERS,   $4,810,107.61 


NEWARK 

Fire  Ins.  Co. 

of  Newark,  N.  J. 

Oldest  Fire   Insurance  Company  Chartered   by 
the  State  of  New  Jersey 

Iiicoiponiteil  ISll 

Total  Assets $  1,870,656  00 

Total  Liabilities 1,010,774  70 

Net  Surplus      859,881  30 

SURPLUS  10  POLICYHOLDERS,    $1,359,881.30 


OFFICE:    KOHL     BUILDING, 

Corner  California  and   Montgomery  Streets,  San  Francisco 

GEORGE  W.  DORNIN,  Manager         JOHN  C.  DORNIN,  Asst.  Manager 


J.  K.  K.  WEHBKK 


superintendents  of  agencies 

<;ko  c.  codding   l.  h.  kockks  .i.  e.  crandall 
frank  h.  yoing 


C.  II.  ANDERSON 
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THE  FIDELITY  &  CASUALTY  CO.  OF  NEW  YORK 

92  Liberty  Street,   New   York,   N.    Y. 

ANNUAL  STATEMENT,  DECEMBERS  1,  1912 

Assets $11,148,389  89 

Capital  and  Surplus  3,281,284  04 

Losses  Paid  to  Dec.  31,  1912 40,596,818  01 

This  company  issues   contracts  as  follows  : 

Fidelity    Bonds;     Surety    Bonds;      Burglary,    Larceny,  and    Theft;      Plate    (irlass; 

Steam -Boiler;    Fly -Wheel;    Employers',    Public,    Teams,    Automobile, 

Physicians',     Druggists',    P^levator,    and    General    Liability; 

Accident;  Health;  Disability;  Workmen's  Collective; 

Workmen's   Compensation 

(  California— CHAS.  J.  BOSWORTII,  (ieneral  Agent.  Mercliants  Exchange 
Pacific  Coast  Department:  <  San  1^'rancisco.         Wasliington  and  Oregon— SEELEY  &  CO..  Ill  S.  lOtli 
(  St.,  Tacoma;  Coleman  Bldg,  Seattle;  Board  of  Trade  Bldg,  Portland. 


$2,211,183,691 

Life  Insurance  in  Force  January  1,  1913,  shows 
the  commanding  position  in  the  Life  Insurance 
affairs  of  this  nation  held  by 

THE  PRUDENTIAL 

■^^^Ml  Insut^^  Write  us  about  an  Agency 

THE  PRUDENTIAL  INSURANCE   CO.  OF  AMERICA 

FORREST   F.  DRYDEN.  President.  Home  Office,  NEWARK,  N.  J. 

Incorporated  as  a  Stock  Company  by  the  state  of  New  Jersey. 


Prevent   L 


osses 


through    dishonesty.       Our 
special  short  form  Insurance 


Bond  guarantees  absolute  protection. 

American  Surety  Company 


OF 
NEW  YORK 


The  Largest  Surety  Company  in  the  World 


RUDOLPH  SPRECKELS,  Res^ident  Vice-Phes. 
JAMES  K.  LYNCH,  Resident  Vice-Pkes. 

CHARLES  A.  SHURTLEFF,  Counsel 


R.  D.  WELDON,  Manager,   Pacific  Coast  District 
Brewster  Cameron.  Jr..  Acting  Mgr.  for  Northern  California  and  Nevada 

Merchants  National  Bank  Bldg.        San  Francisco.  Telephone  Kearney  1099 


The  Press  Louis  Henry  Martin  of  Rough  Notes  van- 
How  comes  it  that  the  insurance  journal  ished  into  The  Night  last  month,   and  the 
with  the  largest  circulation — since    it  says  places  that  gratefully  knew  him  l^efore  will 
so — is  the  least  interesting?    Is  it  a   give-  know  him  no  more, 
away? 
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COAST    REVIEWS    PACIFIC    FIRE    CHART 

This  Cliart  contains  a  number  of  things  not  appearing, 
in  other  cliarts.  The  resources  of  all  the  principal  com- 
panies in  this  country  are  given.  If  any  company's  figures 
do  not  appear  herein  the  property  owner  and  agent  and 
broker  should  be  on  their  guard,  lest  it  be  a  wildcat  or 
weakling  unable  to  comply  witii  laws  governing  admission 
to  the  state.  Some  of  the  companies  in  this  Chart  are  losing 
money  and  will  retire  or  fail  within  the  next  ten  months. 


PACIFIC  WESTERN  STATE  INSURANCE  OFFICIALS 

Alaska— Wni.   L.  Distin,    Sec.  of   Territory,    Juneau. 
Arizona  —  Arizona^  Corporation     Commission,    Phoenix. 

California  —  E.   C.    Cooper,     Ins.    Commissioner, 

San  Francisco.    Colorado  —  Saul    Epsteen,    Ins. 

Commissioner,    Denver. -Hawaii  —  D.   L    Conkling, 

Ins.  Commissioner,  Honolulu. Idaho — E.  F.  Van  Vul- 

kenburg,  Ins.'  Commissioner,  Boise  City. Montana — 

\Vm.  Keating,  Ins.  Commissioner,  Helena. Nevada — 

Jacob  Eggers,  State  Controller,  Carson  City. New 

Mexico  —  Jacobo  Chavez,  Ins.  Superintendent,  Santa  Fe. 

Oregon — J.  W.  Ferguson-,  Ins.  Commissioner,  Salem. ■. — 

Utah  —  Willard  Done,  Ins.  Commissioner,  Salt  Lake  City. 
Washington  — ^  H.  O.  Fishlmck,  Ins.  Commissioner, 
Olympia. \yyoming — Robt.  B.  Forsyth,  State  Audi- 
tor, Cheyenne. 


COMPANIES    RETIRED    IN   1912 

Acme,  Cedar  Rapids,  la.  Capital  &  Merchants  & 
Bankers,  Des  Moines,  la.;  reinsured  in  Fireman's  Fund. 
Consolidated,  Minneapolis.  Delaware,  Philadelphia,  Pa. 
Dutchess,  Poughkeepsie,  N.  Y.  Empire  City,  N.  Y. 
German,  Indianapolis,  Ind. ;  reinsured  in  National.  Ins. 
Co.  State  of  Ilhnois,  Rockford.  Jeflferson  Fire,  Philadel- 
phia; reinsured  in  Fireman's  Fund..  LouisviUe  Fire.  Ky. 
Mercantile  F.  &  M.,  Boston;  reinsured  in  American  Central. 
Milwaukee  German,  Wis.  Oklahoma  Fire,  Okla.  Scranton 
Fire,  Pa.  Seaboard,  Norfolk,  Va.,  reinsured  in  German- 
American.  Sun,  New  Orleans;  reinsured  in  Royal. 
Western  Empire,  Spokane,  Wash. ;  reinsured  in  Los 
Angeles  Fire.  Western  Reserve,  Cleveland,  O.  Woodmen, 
Lincoln,  Neb.     Total  19. 

Companies  Retired  in  1913 

American  Union,  Philadelphia;  failed.  Sioux  Fire,  la. ; 
reinsured  in  Hartford  Fire.  North  Coast  Fire,  Seattle, 
Wash.  Teutonia,  New  Orleans,  reinsured  in  Hartford  and 
New  York  Underwriters. 


^RE  YOU 
interested 
in  the  Pacific 
Department 
Business  of 
Companies  ? 
You  will  find  it 
in  the  Coast 
Review's 

PACIFIC 

FIRE 

CHART 


1913 


for  five  years 
past 

This  is  a  sam- 
ple page. 
Price  25  cents 

Address 
Coast  Review 
Merchants 
Exchange 

San    Francisco 
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ESTABLISHED     1873 

Office   of   Edw^arJ   E.    Potter 

General    Agent 


The  first  office  to  commence  paying  losses  after  the  conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 


Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,  1913 

"Si^r  GLENS  FALLS  INSURANCE  COMPANY 

Of  New   York                       Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ,        ,        ,        .  $5,312,945  00 

UNDIVIDED   PROFITS 2,486,705  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven             '            Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $3,848,154  00 

UNDIVIDED    PROFITS        .        , 896,217  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                      Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,492,354  00 

UNDIVIDED  PROFITS 439,752  00 

EDWARD    E.    POTTER,    General   Asent 

W.   W.    POTTER,   Assistant   General    Agent 

Potter  Bultaing,  578  Sacramento  St.  San  Francisco,  Cat 
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Fire 


Automobile 


Marine 


Commercial  Union 

ASSURANCE    COMPANY,    Ltd. 

OF  LONDON,  ENGLAND 

Subscribed  Capital    .    .           $  14,750,000 

Paid-Up  Capital  . 1,475,000 

Total  Cash  Assets,  Gold  ,  ' 56,579,048 

Total  Liabilities,  including  re-insurance  reserve 46,019,127 

Cash  Surplus  to  Policyholders 10,559,921 

Total  Amount  of  Claims  Paid 175,573,348 

Assets  in  United  States  Held  by  Trustees,        $7,643,751 

ALL  LOSSES  ON  THE   PACIFIC  COAST  PROMPTLY   PAID  THROUGH  THE 
PACIFIC  COAST  BRANCH  OFFICE 

Security  Building,  343  Sansome  St.,  San  Francisco 

E.  T.  NIBBLING,  Manager 

H.  L.  A.  BATES,  Assistant  Manager 


FIRE    INSURANCE 

The  Conimercial  Fire  and  First 
National  Fire  of  Washington,  D.  C, 
will  issue  an  underwriters  policy  under 
the  title  of  National  Commercial  Under- 
writers' Agency. 

An  agency  qualification  bill  has  been 
introduced  in  the  Illinois  legislature, 
which  requires  that  no  commission 
shall  be  paid  by  any  company  to  any 
person  except  those  devoting  their 
entire  time  to  the  business. 

The  less  on  the  sprinklered  risk  at 
Piqua,  0.,  written  in  the  Western  Fac- 
tory Association,  has  been  settled  for 
$171,000.  The  sprinklers  were  out  of 
operation  at  the  time  of  the  fire  on 
account  of  damage  by  the  floods.  The 
original  claim  according  to  the  inven- 
tory was  $275,000. 

U.  S.  Manager  Richards  of  the  North 
British  is  vice-president.  The  North- 
western National,  the  Ro.ssia  and  the 
Frankona  have  joined  this  board. 


W.  N.  Kremer,  president  of  the 
German  American,  is  now  president  of 
the  National  Board  of  Fire  Under- 
writers. 

The  ^Missouri  Barker,  the  attorney- 
general,  has  tumbled  from  liis  haughty  high 
horse  and  hi  writing  agreed  that  he  will  not 
consider  the  mere  fact  of  the  use  of  the 
same  rate  sheet  V)y  any  two  or  more  com- 
panies as  a  violation  of  the  new  anti-trust 
law.  Any  proceedings  to  the  contrary  by 
prosecutors  will  be  dismissed.  The  Mis- 
souri Actuarial  Bureau's  books  may  be  used 
by  agents  provided  they  do  not  agree  to 
charge  the  rates  therein.  This  is  a  com- 
plete back  down  l>y  the  state  authorities 
who  forced  the  withdrawal  of  the  solvent 
non-resident  companies. 

Colon,  Panama,  had  a  narrow  escape  from 
destruction  by  fire  on  June  3.  The  canal 
zone  fire  brigade  did  good  work,  and  a 
heavy  rain  lielped  the  firemen.  The  blaze 
threatened  the  business  section. 

Kossland,  B.  C. —  War  Eagle  mine  shaft, 
etc.,  destroyed  by  fire. 
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STABILITY  AND  STRENGTH 

RESOURCES    OVER     *52, 00 0, 000.00 


SUN 

OF  LONDON 


COLONIAL 

FIRE   UNDERWRITERS 
AGENCY 


NATIONAL 

OF  HARTFORD 


MICHIGAN 

FIRE  AND  MARINE 
OF  DETROIT 


SUN 

UNDERWRITERS 


MECHANICS  &  TRADERS 


OF  NEW  ORLEANS 


PACIFIC    DEPARTMENT 


WILLARD  0.  WAYMAN-CARL  A.  HENRY 


JOINT  GENERAL  AGENTS 


FRANK  E.  STONE  MAXWELL  H.  THOMSON 

ASSISTANT  GENERAL  AGENTS 


Sansome  and  Sacramento  Streets 

San    Francisco,   Calif. 

Branch  Offices  :    Los  Angeles,  Cal.,  Portland,  Ore.,  Seattle  and 
Spokane,  Wash.,  and  Denver,  Colo. 


AGENTS  WANTED  IN   EVERY  CITY,  TOWN  OR  VILLAGE. 


1863 


riRE 


50th  YEAR 


AUTOMOBILE 


Organized   in  1863 


1913 


MARINE 


Firemans  Fund 

Insurance   Company 

Incorporated  under   the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 

Capital,  $1,500,000.00  Assets,  $9,268,924.08 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FA YMON VILLE 

ViCE-PRESIDENT 

LOUIS  WEINMANN 

SECRETARY 

A.  W.  FOLLANSBEE.  Jr. 

MARINE   SECRETARY 

T.  M.  GARDINER 

TREASURER 


J.  B.  LEVISON 

SECOND  VICE-PRESIDENT 

H.  P.  BLANCHARD 

ASSISTANT  SECRETARY 

JOHN  S.  FRENCH, 

ASSISTANT  SECRETARY 


Central  Departmeht 

MARSHALL  &  McELHONE.  Mgrs. 
171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON,  Manager 

J.  W.  Little,  Ass't  Manager 

Mason  Building:  Boston,  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ  HERRMANN,  Manager 

79-85  Wall  Street,  New  York 


VOL.  85 
NO.  1 


THE 


JULY 

1913 

TELEPHONE    KEARNY    5934 
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INSURANCE 


PROTECTION 


f^cVie>V 


An     Insurance     Journal     and     Directory 
IN    ITS     FORTY-SECOND     YEAR 

San   Francisco :      Merchants   Exchange   Building 


The  Only  INSURANCE  Journal  in  the  Pacific  West 


INSURANCE  PUBLISHING  CO.,  Publishers 


*  1913  Life  Insurance  Totals 

"Liability  Commissions  Must  Be  Reduced" 
Looking  Backward  Notes 
Washington  and  California  Supreme  Court  Decisions 

Motor-Car  Insurance  Development 

Mention  of  Fire  Companies  That  Are  Losing  Money 

Percentages  of  Dividends  Paid  Stockholders 

San  Francisco  City  Half- Year  Premiums 

Revised  Field  Men's  Directory 

Chicago  Adjusters  Found  Guilty  of  Arson 

Metropolitan  Life  Will  Enlarge  Its  San  Francisco  Head  Office 

Building 

Board  and  Non-Board  Fire  Business  on  the  Coast 

Spokane  and  Seattle  Meetings 

Fierce  Forest  Fire  Near  San  Francisco 

More  Consolidations  and  Mergers  Are  Predicted 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the  Pacific 
West 

^ 


Price  25  Cents 
$3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


-.J 


XKe  Great  Fire  Insurance  Company  of  tKe  AVorlcl 


Gross   Assets 

$58,371,415.00 


Assets  in  I 

$13,739,218. 


Established  1836 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December.  1912,  in  accordiim 
with  the  laws  of  the  State  of  New  York,  is  as  follows: 

Assets $13,739,218.97 

Liabilities 9.723.246.05 


Excess  of 
Expenditnro.    Expenditnre. 
$3,122,653         $1,958,752 
4.484,999  751.898 


Surplus $4,015,972.92 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  yt>P 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at 
Year.  1st  .Tiiiuiary.  Income. 

1871 $3,054,361  $3,163,901 

1872 3.640.450  3.733.101 

1873 4.165.290 

Thus  showing  EXCF.SS  OF  ExPENDiTUKE  in  the  two  years  of $2,710,650 

And  Increase  of  Assets  in  the  same  time  of 1.110.929 

I'K0(;RK.«S  of  the  united  states  branch.— Net  fire  premiums:  1848.  $4,519-  1858.  $471,988:  1'^'" 
$1,739,620;  1878.  $2,422,126    1888.  $3,928,010;  1898.  $4,979,422:  1908.  $7  427.617;  1909,  $7.839.471 :  1910,  $8,001 
LOSSES.— The  amount  paid  in  satisfaction  of  Fire  Losse.«  in  the  United  States  in  the  course  of  63  yea r- 
oeeds  $131,000,000.       This  large  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  tl: 
confidence  of  the  public  and  the  faithfulness  with  which  the  Company's  losses  are  adiusted  and  settled. 


Pacific  Department  Established  1852 
TemporarUff   at 

514  Californin  St.,  San  Francisco 

Speciat    Agents : 

K    (;    BRUSH  R.  H.  ROUNTREK  HARRISON  HOUSEWORTH 

W.  H.  RAYMOND  CHESTER  S.  MYRICK  F.  E.  ATKINS 


JOHN  W.  GUNN,  Manager 
R.  P.  FABJ,  Assistant  Manag< 


D.  B. 


EDW.XRPS 
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Conflagration-Proof  Insurance 


Losses  paid  to  date, 


over  $164,000,000 


I%anC  DEPARTMENT 


gfRMAN  J        1  PHOENIX 

American- A y-M     "fhAmfOfi^ 

GERMAN  ^^PpRO''''^0U 

Alliance-  -^^S?^   "^NDERWRiTroi 


Equitable  Fire  &  Marine  Insurance  Co. 

Geo.  H.Tyson  General  Agent. 

HERBEI?T  FaOER.  ASST  QENLAafKt 

SAN  FRANCISCa 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Thirty  -  Five  Millions 

Agents  Wanted  in  every  City,  town  or  Village 
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SOLICITING    INSURANCE    FOR 

THE  MUTUAL  LIFE  INSURANCE  CO.  OF  NEW  YORK 

IS  ONE  OF  THE  MOST  LUCRATIVE  OF  CALLINGS 

Are  you  in  the  Ixisiiiess  to  stay  ?  Clioose  a  Company  good  enough 
for  you  to  stay  WITH,  and  strong  enough  to  stay  with  YOU,  dur- 
ing your  whole  career; 

The  oldest  Company  in  America,   which   began  business   seventy 
years  ago,  is  bigger,  better  and  stronger  now  than  ever  before,  and 
will  be  still  bigger,  better  and  stronger  seventy  years  hence; 
Not  the  company  which  YOU  must  introduce,  but    the    Company 
which  introduces  YOU  wherever  you  go; 

The  Company  whose  better  selling  qualities  earn  most  for  you  in 
the  way  of  commissioTis; 

The  cojnpany  which  furnishes  the  insured  the  largest  protection 
for  his  money. 

For  terms  to  producing  agents,  address 

GEORGi:   T.  DEXTER,    2d  Vice-President 

34    Nassau  Street,  -  •  -  -  -         ,    -  New  York,  N.  Y. 


Metropolitan  Life's  Pacific  Coast  Head 
Office  Building  in  San  Francisco  is 
to  Be  Enlarged 

The  beautiful,  classical  structure  at 
Pine  and  Stockton  streets,  overlooking- 
the  bay  of  San  Francisco  and  much  of 
the  city,  where  is  housed  the  Pacific 
Coast  head  office  of  the  Metropolitan 
Life  Insurance  Company,  is  to  be  en- 
larged by  the  addition  of  a  wing  on  the 
south  side  and  another  on  the  north 
side.  The  extensions  will  be  steel  and 
concrete,  with  glazed  terra  cotta  and 
window  frames  of  bronze,  matching 
the  present  quickly  outgrown  building. 

The  wings  will  be  about  23  by  94 
feet,  and  like  the  main  building  will  be 
of  Class  A  type.  The  roof  will  be  a 
long  promenade.  The  "basement"  on 
tie  hillside  contains  a  kitchen  and  din- 
ing rooms  for  the  officers  and  em- 
ployees. 

All  the  interior  portions  are  of  mar- 
ble and  bronze  and  glass.      There  is 


no  wood.     The  lofty  ceiling  is  decor- 
ated on  gold  superfices. 

Adjuster    for    Assured    Found    Guilty    of 
Arson 

Joseph  Clarke  of  Chicago,  a  public 
adjuster,  has  been  found  guilty  of 
arson.  The  incendiary  testified  that 
Clarke  had  him  come  from  New  York 
to  do  the  job  and  paid  him  $700  for 
setting  fire  to  the  Covitz  store.  There 
are  46  members  of  the  arson  trust. 
Their  attorney  is  the  same  man  who 
defended  the  Los  Angeles  dynamiters 
and  is  himself  charged  with  jury  brib- 
ing. 

Nebraska's  banking  department  has 
notified  the  building  asssociations  of 
the  state  that  they  must  require  tor- 
nado as  well  as  fire  insurance  protec- 
tion on  all  loans  made  by  them.  This 
is  the  result  of  the  recent  Omaha  tor- 
nado, where  the  need  was  clearly  dem- 
onstrated. 
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INCORPORATED   1861 

The  California  Insurance  Company 

Cash  Capital,  ....  $400,000  OO 
Net  Surplus,  ....  295,338  OO 
Total   Assets,      .      .      .     1,278,845  OO 

OFFICERS 

W.  E.  DEAN,  President  E.  W.  McCARTHY.  Vice-President 

GEO.  W.  BROOKS,  Secretary  GEO.  L.  PAYNE,  Treasurer 

HOME  OFFICE  :     Company's  Building.  550-558  Sacramento   St. 
SAN  FRANCISCO.  CAL. 

Speciai  Agents  and  Adjusters 

J.   W.   WARNER,   San   Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles     B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  tiie  rate  of  "  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WOESSXKR.  Gen'l  Agt 

Eastern  Department,  Philadelphia,  FRANK  C.  STURTEVANT,  Manager. 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  <fc  CO.,  Gen'l  Agts. 


LONDON &  i 
LANCASHIRE  I 

FIRE 

INSURANCE  COMPANY 


LTD. 
OF  LIVERPOOL,   ENGLAND, 

INCORE'OKATED  IStU 

PACIFIC  DEPARTMENT  -  -  -  332  PINE    ST. 

SAN  FRANCISCO,  CAL. 

JAMES  WYPER,         -         -         Manager 

THE  LONDON  &  LANCASHIRE  IS  A  STAUNCH   SUPPORTER  OF  THE  AGENCY  SYSTEM 
AND  DOES  NOT  WRITE  OVER  THE  HEADS  OF  ITS  REPRESENTATIVES 
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Pacific  Coast 
Casualty  Co. 

Of  t'aliforniti 

Employers'  Liability,  Teams,  Gen- 
eral Liability,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile, 
Personal  Accident,  Burglary  and 
Plate  Glass  Insurance,  Fidelity  and- 
Surety  Bonds.  .  " .  .  •  .  .  * . 

Paid-up  Capital,  $400,000  00 

Assets,  :     1,231,5 13  10 

President 

CARL  G.  BROWN Vice-President 

H.  A.    BAUER Sesretary 

DIRECTORS. 

Henry  E.  Botliin  B.F.Green 

Edward  L.  Braytou  Carl  G.  Brown 

Marshal  A.  Frank  .1.  H.  Bennett 

Allen  I.  Kittle  Geo-.  \V.  Turner 

F.  I'.  Deerins  H.  W.  Goodall 
AV.  P.  .lolmsnn 

Head  Office :     Merchants  Exchange  Bldgr. 
San  Francisco 


GENERAL 

Work  will  soon  begin  on  a  convention 
hall  in  San  Francesco  for  the  National 
Insurance  Congress  of  1915. 

Fifteen  staples  show  large  gains  in 
present  prices  over  those  of  1890-99. 
These  gains  range  from  40  percent  for 
fresh  milk  to  89  for  pork  chops.  Wheat 
flour  is  only  27  percent  higher.  Steaks 
are  about  70  percent  higher.  San 
Francisco  reports  the  highest  increase 
in  pricesfor  hams  and  sirloin  and  round 
steaks.  Seattle  reports  the  highest 
price  for  rib  roast.  Seattle  leads  in 
potato  price  gains. 

Hawaii. — Government  figures  indi- 
cate that  55  percent  of  the  Islands  191,- 
209  population  is  Japanese,  Corean  and 
Chinese.  But  there  will  be  no  war;  and 
the  price  of  white  sugar  may  reduce 
the  brown  population. 

Golf  club  houses  are  burning  just  as 
if  the  times  were  hard. 


Bankers   Life   C 


ers   Liie   \wOmpany 

Des  Moines,   lo-wa 

ERNEST  E.  CLARK,  President 

OrganlxBd    1879 
Exceptional  Record  During  Thirty-three  Years  for 

Low  Rate  of  Mortality 

Economy  of  Management 

Prompt  Payment  of  Claims 

Gross  Assets,  Over        -        -  $19,500,000 

L.  B.  COLLINS,  Gen'l  Agent,  -  SAN  FRANCISCO 

Temporary  Office,     206  Westbank  Bldg. 
A.  C.  STILSON.    Manager,       (  233  M.  W    llelhnan  Bi.il.linK'  )     LOS  ANGELES,  Cal. 
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The 


Pennsyl 


vania 


Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,   1913,    $7,855,611.29 
Surplus  to  Policyholders 

Jan.  1,  1913,    3,082,697.30 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 

in  the  United  States 

Pacific  Coast  Department: 

2  0  1    Sansome  Street,  SAN    FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  p.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A.  C.  McConnell     F.  J.  Agnew    C.  V.  McCarthy 

F.  A.  Lathrop 


Hot-Bed  Glass  Causes  "Incendiary" 
Fires 

Rural  Pennsylvania  has  had  a  series 
of  mysterious  fires  which  have  caused 
alarm  in  the  town  and  country.  Singu- 
larly, these  blazes  about  noon  or  near 
thereafter.  This  looked  like  a  personal 
cause  rather  than  an  accidental  one. 
Farmer  Jones  solved  the  mystery  Re- 
moving a  big  glass  top  from  a  hotbed, 
he  laid  it  beside  a  log.  On  finishing  his 
work  he  went  after  the  big  frame,  and 
noticed  smoke  coming  from  beneath 
the  glass.  Investigation  disclosed  that 
a  small  pile  of  straw  and  old  leaves  was 
ablaze.  Upon  remembering  that  all  of 
the  recent  fires  have  started  where 
there  was  a  pile  of  dry  hay  or  leaves, 
Jones  immediately  decided  that  he  had 
solved  the  mystery. 

The  heat  of  the  sun  had  been  so  in- 
tense during  the  last  week  in  the  East 


that  crops  have  withered  under  its 
glare;  and  there  is  no  doubt  in  the 
minds  of  people  that  glass  has  magni- 
fied and  concentrated  the  sun's  rays, 
setting  fire  to  dry  brush  or  rubbish, 
which  ignited  the  buildings,  especially 
after  Jones  demonstrated  his  theory  by 
taking  pieces  of  window  glass  and  lay- 
ing them  in  such  a  position  that  the 
sun  set  fire  to  a  pile  of  hay,  paper  and 
rags. 

As  a  result  of  the  discovery  the  young 
boys  of  the  town  have  organized  into 
companies,  under  the  leadership  of  a 
captain,  and  have  started  a  clean- up 
campaign  on  all  glass  found  lying 
around. 

Here  indeed  is  a  valuable  hint  to  fire 
prevention  associations.  Fires  in  the 
hot  season  are  undoubtedly  caused  by 
old  bottles  and  broken  glass  lying  on 
dry,  inflammable  rubbish. 
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Continental  Insurance  Compan/ 


OF  NEW  YORK 

80  MAIDEN  LANE     ' 

A    wise  agent  makes  his  strongest  company 
his  leader.     That  company  is  certain  to 

be  the  Continental     =     =     =     =    = 

HENRY  EVANS,  President 

Pacific  Coast  Representatives: 

A.  G.  NARON  &  CO.,  Sail  FranciHOO  W.  A.  WILLIAIMR,  Portland 

F.  P.  WILSON,  San  Franv-isfO  G.  L.  A.  LAUER,  Seattle 

G.  L.  McINTIRE,  Los  Angele-s  J.  A.  CARLSON,  Spokane,  AVash. 

.      J.  C.  WICKLER,  Sacramento 


Law  Union  and  Rock 


insurance  Company,    Ltd., 

OF  LONDON 


Funds  Exceed  -  -  $  46,000,000 
Annual  Income  Exceeds  6,500,000 
Claims  Paid  Over      -    -    130,000,000 


ForxDKn  1S06 


Pacific    Coaht    Dkpaktmknt 

HARRY    H.   SMITH,    Manager 

42  O    Montgomery    Street 

SAN  FRANCISCO.  CALIF. 

SPECIAL     AGENTS: 

NOAH  L.  NELSON     Oregon,     Washington,  Idaho   and    Montana 

J.   P.  CARROLL,  E.   M.   BRODENSTEIN  -  Calirornia,  Nevada,   Colorado  and  Utah. 

AIM'MCATIONS    KOK   AfiKNCIKS    INVITKD 
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70   Feet   High  Wooden  Buildings  in 
San    Francisco 

An  amendment  to  the  San  Francisco 
building  ordinance  provides  that 
wooden  buildings  on  sloping  ground, 
limited  to  40  feet  from  curb  in  front, 
may  be  70  feet  high  at  the  rear.  This 
amendment  has  been  passed  to  print. 
Somebody  wants  to  build  a  big  apart- 
ment house  on  a  hillside. 

National  Grange  Favors   Physical  Valu- 
ation  of   Railroads 

At  a  session  of  the  National  Grange 
it  was  resolved  by  a  unanimous  vote 
that  the  railroads  of  the  country  should 
receive  a  "physical"  valuation  and  that 
passenger  and  freight  rates  should  be 
based  on  such  ascertained  value.  It  is 
asserted  that  traffic  rates  should  not  be 
based  on  watered  stocks,  on  crooked 
rail  lines,  on  bonds  for  work  never 
done,  nor  on  bonds  issued  to  pay  stock 
dividends  never  earned. 

This  is  the  drift  of  public  sentiment, 


indicated  by  leaders  of  thought.  Some 
day  it  will  be  finally  expressed  in  legis- 
lation, federal  and  state. 

As  before,  we  invite  life  insurance 
investors  and  directors  to  make  a  note 
of  it.  For  such  legislation  may  reduce 
the  value  of  many  railroad  bonds. 

Minta  I.  Jordan,  Los  Angeles,  col- 
lected $5,000  insurance  on  the  life  of 
her  husband  a  year  ago.  Now  she  is 
suing  him  for  divorce.  Criminal  action 
against  the  woman  was  dropped  for 
lack  of  evidence  of  fraud. 

It  is  just  100  years  since  the  first 
railway  locomotive  was  perfected  and 
actually  ran  — and  changed  all  the 
world. 

Young  doctors  no  longer  wear  whisk- 
ers,—they  spray  their  clothes  with  dis- 
infectant so  they  will  smell  busy.— 
Cottrell's. 

Have  you  ever  noticed  that  new  shoes 
don't  squeak  any  more? 


t^-ESTABLISHED  IN  1845 


Prussian  National 


Insurance  Company 


(Of  Germany) 


CAPITAL, 
ASSETS, 


.     $2,250,000.00 
5,130,876.07 


United  States  Branch 
.  171  LaSalle  Street,  Chicago 

HAROLD  W.  LETTON, 

General  Manager 


JOHN  A.  PRINSEN,  General  Agent 
315  South  Broadway 
Los  Angeles,  Cal. 


Th. 


Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 


10 


The    Coast    Review 


a<c:>0()<=><)0«cir>0()<=:=>lO<==>0 


zO<ci>00<cr>0(><=:>00<=>00<=>0« 


"THE    LEADING    FIRE    INSURANCE    COMPANY   OF  AMERICA." 


Incorporated    1819 


Cash  Capital 

$5,000,000.00 


Cash  Assets  Now 

$23,051,531.36 

Losses  Paid 


94  Years 

$132,981,553.48 


Net  Surplus 
$8,238,392.50 
Surplus  as  to 

Policyholders 

$13,238,392.50 

All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment 

W.  H.  BREEDING,  General  Asent 

E.  S.   LIVINGSTON,  Asst.  General  Agent 

Main  Office,    SOI    California  Street 

SAN    FRANCISCO 

SPECIAL    AGENTS    AND    ADJUSTERS 

J.  A.  MURPHY.  (Jeneral  Adjuster 
G.A.R.  HEUER.  H.  E.  O'BRIEN.  G.  E.  TOWNSEND.  H.  F.  MILLS,  G.  S.  MARINER,  A.  R.  MUIR,  FRED  H,  ROADS 

This  Company  has  absolutely  no  connection  with  any  other  corporation 
bearing  the  name  of  ^Etxa. 

MARINE  AND  AUTOMOBII^E  DEPARTMENTS 

E.  S.  LIVINGSTON.  Marine  Superintendent  325  CALIFORNIA  STREET 


\ 
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HARTrORD  riRE 


Insurance  Company 

Chartered  1810 


Assets.  January  1,1913.  $26,492,318  21 
Surplus  to  Policyholders  10.513,692  22 
Losses  Paid,  Over    .     .     158,607,806  00 

PALACHE  &  HEWITT,  General  Agents 

ADAM    GILLILAND,  Assistant  General   Agent 

430  California  Street,  SAN  FRANCISCO 


Special  Agents  and  Adjusters 


J.   J.   DENNIS 
P.  H.  GRIFFITH 
WILLIAM  S.  DENNIS 
NEIL  STEWART 


C.   E.  MILLER 

M.  E.  SPAULDING 

J.  HENRY  WOLBOLD 


GEO.  E.  DEVINE 
R.  E.  DOLLARD 
L.  H.  EARLE 


Pacific  West  Insurance  Review 


No.  60  5 


Fatabliahed  1871 


July,  1913 
The  Coast  RevieAv 

INSURANCE 

Subscription,  $3  a  Year  In  the  42(1  Year  Foreign,  13.50 

Office  1103  Merchants  Exchange 

Vohune  S5  San  Francisco,  California,  U.  S.  A.  Nunilter  One 

Entered  at  San  Francisco  Poatoffice  as  second-class  mail  matter 


Life  companies  in  this  country  lost 
$6,000,000  from  investments  last  year 
against  11,000,000  (about)  in  the  pre- 
vious year. 

XX 

The  fire  insurance  men  were  given  to 
understand  that  the  recent  adverse  Mis- 
souri legislation  could  be  prevented  for 
113,500.  Years  ago  in  California  a  legis- 
lator introduced  a  cinch  bill  and  then 
coolly  told  the  proprietor  of  this  journal 
that  lie  would  withdraw  the  bill  for 
$10,000.  This  legislator  was  afterward 
sent  to  the  congress  at  Washington. 

XX 

Pacific  Coast  talent  is  appreciated. 
We  have  good  material  for  presidents, 
two. 

XX 

The  editor  of  a  contemporary  east  of 
the  Mountains  visited  San  Francisco 
offices  and  asked  for  "little  contributions 
to  the  cause" — but  he  never  knew  when 
to  go,  said  mon^  than  one  manager. 

XX 

Is  it  the  beginning  of  significant 
changes  in  the  nature  and  practice  of 
state  insurance  supervision?  Liability 
companies,  unable  to  combine  and  unite 
in  a  reduction  of  commissions,  have  been 
officially  notified  in  New  York  that  they 
must  restrict  their  commissions  to  20 
percent  and  less. 


The  fire  company  that  has  to  enter 
Missouri  and  write  business  there  now  is 
already  in  difiiculties. 

XX 

There  seems  to  be  somewhere  a  big 
gold  storage  company. 

XX 

Burned-out  burghers  in  Missouri  are 
unable  to  rebuild  because  the  mean 
money-lenders  refused  to  lend  without 
insurance  protection. 

XX 

Jos.  Jordan  Devney  is  organizing  a 
society  for  the  limitation  of  individual 
fortunes  to  1100,000.     We  should  worry. 

XX 

Politicians  who  introduce  measures 
merely  to  make  political  capital  (votes) 
are  demagogues  impure  and  unsimple. 

tt 
San  Francisco  premiums  are  declining 
but  the  gross  liability  is  increasing. 

XX 

The  Home  of  New  York  now  has 
16,000,000  paid-up  capital.  It  is  the 
only  fire-marine  company  with  as  large 
capital.  The  North  British  &.  Mercantile, 
which  writes  life  business  also,  has  an 
equally  large  capital.  Two  companies 
with  $10,000,000  capital  will  probably 
be  announced  soon. 
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INSURANCE  IN  THE  HIGHER  COURTS 

OUR    BEST    DIGEST    OF    RECENT    DECISIONS 


Fidelity  Insurance  in  Court 

Wmhington — Prosser  Power  Co.  v.  United 
States  Fidelity  &  Guaranty  Co.  132  Pac. 
Rep.  48 

Signature  of  Principal — Waiver 
Where  a  fidelity  bond  was  deliverodi)y  a 
suriety  company's  ajj;ent  without  the  signa- 
ture of  the  principal,  whose  fidelity  was  in- 
sured, the  requirement  that  the  principal 
should  sign  the  bond  was  waived,  especially 
where  the  latter  executed  an  agreement 
binding  himself  to  reimburse  the  surety  for 
any  loss  that  it  might  sustain  under  the 
bond. 

Delivery 

Where  defendant's  agent  delivered  a  fidel- 
ity bond  to  an  employee  wiiose  fidelity  was 
guaranteed,  intending  thereby  to  pass  the 
lK)nd  into  the  custody  of  the  insured,  there 
was  a  sufficient  delivery. 

Breach  of  Warranty  —  Evidence 

Evidence t)f  plaintifTs  president  as  to  the 
date  of  monthly  examinations  of  the  accounts 
of  plaintifi'^s  cashier,  whose  fidelity  defend-" 
ant  had  guaranteed,  that  he  could  not  say 
that  the  cashier's  books  were  examined  on 
the  1st  day  of  each  month,  did  not  show  a 
falsity  of  statement  in  the  application  that 
the  cashier's  books  had  been  examined 
September  1,  1000,  prior  to  the  execution  of 
the  Vjond. 

EJcamination  of  Books 

Where  bond  required  a  monthly  examina- 
tion of  his  books  and  a  daily  and  monthly 
accounting  for  funds  and  securities  handled, 
proof  thatplaintiir  examined  the  cashier's 
books  once  a  month  and  made  daily  exam- 
inations of  the  receipts,  ledger  and  banking 
account,  and  that  the  cashier  was  required 
to  submit  a  complete  statement  of  plaintifl"'s 
financial  situation  once  a  month,  and  that 
no  discrepancies  were  ever  found  in  any  of 
those  examinations,  showed  a  sufficient 
compliance  with  the  reiiuirement. 


Liability  —  Settlement  —  Defenses 
That  plaintifT  accepted  from  its  cashier  a 
worthless  deed,  which  plaintiff'  afterwards 
repudiated,  and  also  a  note  to  secure  defal- 
cations of  the  cashier  prior  to  defendant's 
execution  of  a  fidelity  bond  for  him  did  not 
constitute  a  violation  of  a  provision  of  the 
bond  that  if  the  obligee  makes  any  settle- 
ment with  the  principal  for  any  loss  there- 
under it  shall  be  null  and  void;  nor  was  it 
within  another  provision  that  if  the  obligee 
at  any  time  holds  concurrent  with  the  bond 
any  other  security  the  obligee  shall  be  en- 
titled, in  the  event  of  loss,  to  claim  there- 
under only  such  proportion  of  the  loss  as 
the  ainotint  covered  by  the  bond  bears  to 
the  full  amount  of  the  security  carried, 
whether  valid  or  not. 

Employers'   Liability  Insurance  in  Court 

Washington — Taxicab   Motor   Co.   v.  Pacific 
Coast  Casualty  Co.,  132  Pac.  Rep.  393 

Nonpayment  of  Judgment 

Where  a  debtor,  lial)le  on  a  judgment  for 
the  death  of  another,  held  a  policy  insuring 
hiin  against  such  loss  on  condition  that  he 
pay  the  judgment  within  90  days  from  the 
date  of  entry,  and  procured  a  satisfaction  of 
the  judgment  by  delivering  to  the  adminis- 
trator of  the  decedent  his  unsecured  prom- 
issory note,  which  was  accepted  by  her  with 
the  consent  of  the  probate  judge,  the  giving 
of  the  note  was  a  payment  of  the  judgment 
within  the  policy,  in  the  absence  of  direct 
and  cogent  proof  that  it  was  given  in  Intd 
faith. 

Defenses  —  Limitation 

The  fact  that  the  judgment  M'as  not  paid 
within  00  days  after  its  entry  in  the  court 
below  does  not  relieve  the  company  from 
liability,  where  it  was  paid  within  90  days 
after  the  affirmance  of  the  judgment  upon 
an  appeal  prosecuted  by  the  insurance  com- 
pany in  accordance  with  the  i>rovisions  of 
the  policy. 
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Parol  Evidence  Adding  a  Condition 
Parol  evidence  is  not  admissible  to  prove 
that  the  parties  to  a  casualty  insurance  pol- 
icy agreed  that  the  policy  should  not  cover 
loss  or  injuries  caused  by  the  violation  of  a 
city  ordinance  by  the  servants  of  insured, 
where  the  written  policy  is  broad  enough  to 
cover  such  a  loss. 

Illegality  of  Object 
An  insurance  policy  which  indemnifies  a 
taxicab  company  against  loss   by  the  viola- 
tion of  a  city  ordinance  by  its  employees  is 
not  void  on  the  ground  of  public  policy. 

Estoppel 

Where  an  indemnity  insurance  company, 
under  the  terms  of  its  policy,  defended  an 
action  against  the  insured  for  the  death  of 
one  negligently  killed  by  the  insured's  ser- 
vants, it  is  estopped  to  contest  an  action 
against  it  upon  the  policy  on  the  ground 
that  the  death  was  due  to  the  malpractice 
of  a  physician  and  not  to  the  injuries  negli- 
gently inflicted. 

The  insurance  company,  for  answer  to  the 
complaint,  put  in  issue  certain  of  its  allega- 
tions and  set  up  four  separate  affirmative 
defenses.  In  the  first  it  alleged  that  the 
note  purported  to  have  been  given  in  satis- 
faction of  the  judgment  was  not  given  in 
good  faith,  but  on  the  faith  and  understand- 
ing that  the  same  should  not  be  a  liability 
against  the  taxicab  company,  except  in  the 
event  that  the  insurance  company  paid  the 
judgment,  and  hence  no  damage  or  injury 
had  resulted  to  the  taxicab  company  by  the 
judgment.  For  a  second  defense  it  alleged 
that  the  policy  was  issued  and  accepted  on 
the  express  understanding  and  agreement 
that  in  no  event  should  the  insurance  com- 
pany be  liable  thereon  if  the  taxicab  com- 
pany, in  operating  its  automobiles,  permitted 
its  employees  to  run  them  at  a  rate  of  speed 
exceeding  the  speed  limit  prescribed  by  the 
ordinances  of  the  city  of  Spokane,  and  that 
the  automobile  operated  by  the  employee 
which  ran  down  and  killed  Burger  was  at 
that  time  being  run  at  a  speed  exceeding  the 
speed  limit  provided  by  such  ordinances. 
For  a  third  defense  it  alleged  that  the  death 
of  Burger  did  not  result  from   the  injuries 


received  l)y  being  run  into  by  the  taxicab 
company's  automobile,  but  by  the  negligence 
and  malpractice  of  the  physician  called  in 
to  attend  him  for  his  injuries.  For  a  fourtli 
affirmative  defense  it  alleged  that  the  re- 
spondent failed  to  lend  such  cooperation 
and  assii^tance  as  lay  in  its  power  in  the 
defense  of  the  original  action. 
The  judgment  stands  affirmed. 

Accident  Insurance  in  Court 

Oeorgia  —  Gaynor  v.  Travelers'  Ins.  Co.,  77 

S.  E.  Rep.  1072 

Petition  —  Copy  of  Policy 

In  a  suit  upon  an  insurance  policy,  the 
petition  should  contain  or  have  attached 
thereto  a  copy  of  everything  appearing  "up- 
on the  face  or  in  the  body  of  the  policy," 
including  all  stipulations  embraced  in  that 
part  of  the  policy  which  precedes  the  signa- 
tures of  the  company's  officers  by  whom  it 
was  executed. 

Denial  of  Corporate  EJcistence- —  "Evasive  Answer'' 
Admission 

An  evasive  answer  consists  in  refusing 
either  to  admit  or  to  deny  a  matter  as  to 
which  the  defendant  is  necessarily  presumed 
to  have  knowledge.  Where  a  defendant  is 
alleged  to  be  a  corporation,  an  answer  de- 
clining, for  want  of  sufficient  information, 
either  to  admit  or  to  deny  such  an  averment 
would  be  evasive  and  should  be  treated  as 
an  admission  of  the  averment.  But  an  an- 
swer distinctly  denying  an  allegation  that 
the  defendant  is  a  corporation,  although  it 
may  be  false,  is  not  evasive. 
Accident 

Where  one  person  injures  another  and 
the  injury  is  not  the  result  of  misconduct  or 
participation  of  the  injured  party,  but  is 
unforseen  by  him,  it  is  as  to  him,  accidental, 
although  it  may  be  intentionally  inflicted  by 
the  other  party. 

Burden  of  Proof 

Where,  in  a  policy,  it  is  stipulated  that 
no  recovery  shall  be  had  for  an  injury  in- 
tentionally inflicted  upon  the  insured  by 
any  other  person,  the  burden  is  upon  the 
insurer  to  show  that  the  injury  came  within 
this  exception. 
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Presumption 

Where   a  porson  receives  an  injury,  the 
presumption- is  tliat  it  was  accidental  ratlier 
tlian  tlie  resiih  of  dcsifrii. 
Injury    by    Intoxicated  Person  —  "Sane  or    insane' 

An  injury  intentionally  inflicted  upon 
another  hy  a  person  intoxicated  at  the  time 
is  witliin  an  excepti(jn  in  a  policy  of  acci- 
dent insurance  wiiicli  provides  that  no 
recovery  shall  be  had  for  an  injury  "inten- 
tionally inflicted  upon  the  insured  by  any 
other  person,  sane  or  insane." 
Presumption  —  Intention 

The  inference  that  one  intends  the  natural 
consequence  of  his  act  is  a  rule  of  circum- 
stantial evidence  {tpplical)le  to  all  human 
transactions,  and  it  is  to  be  applied  in 
criminal  as  well  as  in  civil  cases  in  passing 
upon  the  suHiciency  and  weight  of  the  evi- 
dence, - 

Where  one  approaches  another  from  the 
rear  and,  at  a  distance  of  eight  or  ten  feet, 
delil)erately  aims  and  fires  a  deadly  weapon 
at  the  person  thus  approached,  and  tiie 
latter  dies  from  the  wound  thus  inflicted, 
and  nothing  more  appears,  there  is  a  con- 
clusive inference  that  the  person  shooting 
intended  to  take*  the  life  of  the  person  at 
whom  he  shrjt! 

The  mere  fact  that  at  the  time  the  homi- 
cide took  place,  other  persons  were  in  close 
l>roximity  to  the  person  killed  and  might 
have  been  injured  by  the  shot  was'  n'ot 
suflicient  to  rebut  the  inference  that  the 
slayer  intended  to  kill  the  person  shot. 
E^Tunkenness 

In  our  opinion  the  words  "sane  or  in- 
sane" cover  the  whole  field  of  mental  con- 
dition and  include  that  state  of  mind  in 
which  the  will  and  reason  has  been  tempor- 
arily dethroned  by  intoxication  resulting 
from  the  use  of  alcohol  or  any  other  sub- 
stance which  produces  intoxication.  In 
criminal  law,  insanity  is  a  complete  defense, 
because  an  insane  man  cannot  commit  a 
crime.  Drunkenness  is  no  excuse  for 
crime,  if  the  man  be  sane.  A  man  so  drunk 
as  to  lack  the  quantum  of  mind  necessary 
to  form  the  intent  to  kill  is,  according  to 
the  Jones  Case,  29  Ga.  594,  too    drunk  to 


commit  murder;  but,  "to  be  too  drunk  to 
form  the  intent  to  kill,  he  must  be  too  drunk 
to  form  the  intent  to  shoot." 

Marine   Insurance   in   Court 

Te.aiK — Mannheim  Ins.  Co.  v.  Charles  Clarke 

&  Co.,  1.57  8.  W.  291 

Place  of  Loss  —  Questions  of  Law 

In  an  action  on  a  policy  of  marine  insur- 
ance, where  the  undisituted  evidence  showed 
that  the  vessel  was  lost  in  a  river  in  which 
the  tide  from  the  Mexican  Gulf  ebl)ed  and 
flowed,  the  question  whether  the  vessel  was 
in  gulf  waters  was  one  of  law  for  the  court. 
Construction   of   Policy  —  "Gulf    Waters" — "Sea" 

A  policy  of  marine  insurance  provided,  in 
a  tyi)ewritten  clause,  that  it  should  be  in 
force  oidy  while  the  vessel  was  used  in  the 
gulf  waters  of  the  United  States  between 
Key  West  and  the  mouth  of  the  Rio  Grande 
River.  Another  clause  of  the  policy,  which 
was  partof  the  printed  form,  declared  that  it 
was  the  intention  of  the  insurer  to  indem- 
nify the  insured  for  loss  or  hurt  to  the  vessel 
for  which  it  might  be  liable  against  the 
adventures  and  perils  of  the  harbors,  bays, 
sounds,  seas,  rivers,  and  other  waters  as 
above  named.  The  vessel  was  lost  in  a 
river  in  which  the  gulf  tide  ebbed  and 
flowed.  Held,  that  it  was  lost  in  gulf  waters 
within  the  purview  of  the  policy;  the  expres- 
sion "gulf  waters,"  like  the  word  "sea," 
including  not  only  the  high  seas,  but  the 
bays,  iidets,  and  rivers  as  high  up  as  the 
tide  ebbs  and  flows. 

Conditions  —  Watchman 

A  warranty  that  a  competent  watchman 
should  always  be  on  board  was  suHicieiitly 
complied  with  where  a  competent  member 
of  the  crew  was  always  detailed  as  a  watch- 
man ;  the  fact  that  diflerent  members  of  the 
crew  were  required  to  stand  different 
watches,  and  that  they  also  performed  other 
duties,  not  being  in  violation  of  the  war- 
ranty. 

A  policy  providing  that  the  vessel  should 
always  have  a  competent  watchman  on 
board  is  not  avoided  l)y  proof  that,  on  the 
occasion  of  the  accident,  the  watchman  went 
to   sleep,   and    through   his   negligence  the 
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vessel  was  lost;  the  owner  complying  with 
the  warranty  by  providing  a  watchman  who 
was  competent. 

"  Perils  of  the  Sea  " 

Where  a  vessel  is  insured  against  the 
adventures  and  perils  of  the  harbors,  bays, 
sounds,  seas,  rivers,  and  Mexican  gulf 
waters,  those  perils  include  only  the  natural 
acciilents  peculiar  to  the  elements,  and  not 
those  whi6h  happen  only  by  the  interven- 
tion of  man  and  may  be  prevented  by  human 
prudence;  consequently  such  a  policy  will 
not  support  recovery  where  the  vessel  was 
lost  through  the  failure  of  the  watchman  to 
close  the  sea  valve,  through  which  water 
was  being  taken  for  the  boiler,  so  that  the 
weight  of  water  either  tipped  the  vessel 
over,  or  caused  it  to  ti[)  so  far  that  water 
ran  in  over  its  freeboard  and  sunk  it. 
Recovery  of  Expenditures  by  Insurer 

Where  a  marine  insurer,  under  an  agree- 
ment that  a  tug  shoidd  be  raised  for  the 
benefit  of  all  concerned,  but  that  any  action 
taken  to  salve  the  tug  would  not  affect  the 
terms  of  the  policy,  but  would  merely  be 
considered  as  done"  for  the  benefit  of  all 
concerned,  expended  luoney  in  raising  the 
sunken  vessel,  it  is  entitled  to  recover  back 
such  expenditures;  it  appearing  that  it  was 
not  liable  luider  the  policy. 

Assignments  of  Error —  Sufficiency 

In  an  action  against  a  marine  insurer 
which,  with  plaintiff,  had  expended  money 
in  salving  a  sunken  vessel,  an  assignment 
of  error,  complaining  of  the  court's  I'efusal 
to  charge  that  at  the  time  of  the  sinking  of 
the  tug  there  was  no  contract  in  force  be- 
tween the  insurer  and  j)laintiff  that  covered 
the  raising  of  the  tug,  and  that  verdict 
should  be  rendered  against  plaintiff  in  favor 
of  defendant  for  any  sum  paid  in  raising  the 
tug,  submitted  in  the  brief  with  the  first 
assignment  of  error,  complaining  of  the 
refusal  of  the  court  to  charge  that,  as  the 
vessel  sank  in  a  river,  she  was  aot  within 
the  waters  to  the  use  of  which  she  was  lim- 
ited by  the  policy  of  insurance,  the  sole 
proposition  being  that  the  insurer  was  not 
liable  because  the  tug  sank  in  waters  not 
covered  by  the  i)olicy,  coupled  with  another 
assignment  complaining  of  the  court's   re- 


fusal to  charge  that  the  sinking  of  the  tug 
was  not  caused  by  any  of  the  perils  against 
which  she  was  insured,  the  proposition  un- 
der which  was  that  the  accident  was  not 
caused  by  the  perils  of  the  sea,  was  not 
sufficient  to  present  on  appeal  the  question 
whether  the  insurer  was  improperly  denied 
compensation  for  money  expended  in  sal- 
vage. 

Assignments  of  Error  —  Necessity 

In  an  action  where  the  insurer  desires  to 
complain  of  the  judgment  which  denied  it 
relief  on  its  cross-action,  by  which  it  claimed 
compensation  for  money  expended  in  sal- 
vage, it  must  raise  the  point  either  by  an 
assignment  of  error,  or  by  a  proposition 
under  an  assignment  in  which  the  point  is 
sutHciently  made. 

Chief  Justice  Pleasants  dissented  as  fol- 
lows: 

I  cannot  agree  with  my  Associates  in  the 
conclusion  that  the  loss  sustained  by  the 
appellee,  for  recovery  of  which  this  suit  was 
brought,  was  not  covered  by  the  insurance 
poli(!y  sued  on  and  therefore  appellee  is  not 
entitled  to  recover  such  loss. 

The  question  is  whether  the  sinking  of 
appellee's  boat  in  the  circumstances  alleged 
in  the  petition  and  shown  by  the  evidence 
was  a  "peril  of  the  sea,"  as  that  term  was 
used  and  understood  by  the  parties  in  the 
policy  of  insurance. 

The  opinion  of  the  majority  quotes  a  num- 
ber of  definitions  of  the  term  "perils  of  the 
sea,"  and  assuming  that  these  definitions 
are  full,  accurate,  and  exclusive,  holds  that 
the  sinking  of  the  appellee's  boat  was  not 
due  to  a  peril  of  the  sea  because  it  was 
proximately  caused  by  the  negligence  of  the 
watclunan  in  leaving  its  sea  valve  open. 

The  evidence  is  sutiicient  to  sustain  the 
finding  of  the  jury  that  the  sudden  lurching 
of  the  boat,  by  which  the  water  was  caused 
to  rush  over  its  side  and  into  the  engine 
and  firerooms  in  such  quantities  as  to  cause 
it  to  sink,  was  due  to  its  sudden  shpping 
from  its  contact  with  the  Alarm,  the  boat 
by  whicli  it  was  moored,  as  alleged  in  the 
petition.  The  opinion  of  the  majority  does 
not  question  the  sufficiency  of  the  evidence 
to  sustain  this  finding  further  than   is   in- 
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vohed  ill  tlie  lioldin^  tluit  tlic  negligence. of 
till'  wak'linuui  in  leaving  open  the  sea  valve 
was  the  proxihiate  eaiise  of  the  accident.  I 
do  not  think  the  (jiiestion  of  whether  tlie 
negligence  of  the  watchman  was  a  jiroximate 
cause  or  the  proximate  cause  of  -the  sinking 
of  the  boat  is  material  in  determining 
whether  or  not  such  sinking  was  a  peril  of 
the  sea.  No  rule  is  better  settled  by  the 
decisions  of  the  highest  courts  of  England 
and  .Vmerica  than  that  the  insurer  is  not 
released  from  liability  for  lo.ss  due  to  a  peril 
of  the  sea  by  reason  of  the  fiict  that  such 
peril  was  occasioned  or  proximately  caused 
by  the  negligence  of  the  master  or  crew  un- 
less the  policy  of  insurance  expressly  ex- 
cepts a  loss  so  caused. 

Tiie  entrance  of  sea  water  into  water-tiglit 
compartments  through  an  open  deadlight, 
or  through  leaks  caused  by  rats,  lias  been 
held  tobe  perils  of  the  sea.  26  Cyc.  1024; 
Starbuck  v.  Phcenix  Ins.  Co.,  19  App.  Div. 
•1-39,  45  N.  Y.  Supp.  99o. 

Seaman  v.  Ins.  Co.  (C.  C.)  21  Fed.  778, 
was  a  case  in  which  the  insured  vessel, 
while  niaking  the.trip  specified  in  the  policy, 
accidently  struck  the  river  bank  in  attempt- 
ing to  make  a  lamling,  and  was  so  injured 
that  she  sank  and  became  a  total  loss.  Mr. 
Justice  Brewer  held  that  the  injury  "must 
be  one  of  the  perils  of  navigation." 

In  3  Cooley's  Ins.  2883,  are  cited  many 
cases  where  a  grounding  of  a  vessel  in  a 
harbor  was  deemed  a  peril  of  the  sea,  also 
injury  occasioned  by  a  leakage,  the  leak  be- 
ing caused  by  rats. 

In  Hutchins  v.  Ford,  82  Me.  370,  19  Atl. 
834,  it  is  said:  '.'The  lawis  now  well  settled 
that  disaster,  caused  by  a  peril  ipsured 
against,  as  stranding  or  collision,  resulting 
from  negligence  of  the  master  or  mariners, 
is  covered  by  a  policy  of  marine  insurance." 
Many  cases  are  tiiere  cited. 

In  Potter  v.  Ins.  Co.,  19  Fed.  Cas.  1186, 
2Sumn.  197  (No.  11,339)  Justice  Story  held 
that  a  ship,  which  was  sound  and  lying  at  a 
wharf,  grounded  and  began  to  leak,  as  the 
surveyors  reported,  by  lying  badly  on  the 
ground.  This  was  held  within  the  perils  of 
the  sea,  for  which  the  uiiderwritt'rs  were 
liable.— 19  A.  &  Eng.  1937,  1939. 


Fire   Insurance  in   Court 

CaUfuniin — Law  et  al.    v.    Northern    Assur. 
Co.  of  London.  132  Tac.  Kep.  590 

Parol  Contracts  —  Evidence 

The  proof  of  an  oral  contract  of  insurance 
against  loss  l)y  fire  must  Ix-  clear  and  con- 
vincing. 

Oral  Agreements  —  Actions  —  Pleadings 

An  oral  agreement  forming  the  basis  of 
insurance  against  loss  by  fire  must  be  set 
fortii  in  the  complaint  in  an  action  thereon. 

.\  complaint,  whicii  alleges  that  the  com- 
pany insured  plaintifi  and  issued  covering 
notes,  and  which  avers  performance  of  the 
conditions,  covenants,  and  stipulations  of 
the  covering  notes,  and  the  general  policy 
of  insurance  therein  referred  to,  and  which 
states  that  there  was  an  agreement  for  the 
renewal  of  the  covering  notes,  attempts  to 
state  a  cause  of  action  on  the  covering  notes, 
and  not  on  an  oral  contract  of  insurance. 
Contract  for  Present  Insurance 

A  covering  note  for  insurance,  issued  by 
the  Northevn  .\ssurance  Company  of  London 
on  the  blanks  of  the  National  Fire  Insur- 
ance Company,  wiiicli  cancels  the  title 
thereon  and  inserts  tlie  word  "Northern," 
and  which  provides  "covering  memo.  No. 
*  *  *  The  Northern  hereby  atjcures  H. 
and  H.  E.  L.  against  loss  *  *  *  by  fire 
to  the  extent  of  *  *  *  $25,000  on  the 
brick  and  stone  hotel  bldg.  'C.  0.  C.,'  Fair- 
mont, San  Francisco,  *  *  *  subject  to 
all  the  terms  *  *  *  of  the  company's 
general  policy  of  insurance  *  *  *  in- 
surance hereunder  to  cease  30  days  from" 
date,  or  at  such  prior  time  as  the  company's 
policy  may  be  issued,  evidences  a  contract 
of  present  insurance. 

Contracts —  Ambiguity 
The  use  in  a  covering  note  it^sued  l)y  the 
Northern  Assurance  Company  of  London  of 
the  abbreviation  "Northern,"'  instead  of  the 
full  name,  does  not  amount  to  a  material 
ainl)iguity,  where  the  undisputed  evidence 
showed  that  the  Northern  Assurance  Com- 
pany of  London  was  meant. 

Contracts — Ambiguities 
The  provision  in  a  covering  note  that  it  is 
subject  to  the  terms   and   conditions  of  the 
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company's  general  policy  of  insurance, 
which  is  made  a  part  of  the  contract  and 
the  basis  of  the  agreement,  does  not  create 
an  ambiguity  in  the  contract,  but  merely 
makes  the  general  policy  a  part  of  the  cover- 
ing note. 

The  word  printed  across  the  face  of  a 
covering  note,  "This  covering  memo,  must 
be  returned  with  the  application,"  is  merely 
a  direction  as  to  what  shall  be  done  with 
the  covering  note  if  an  application  is  made 
for  a  policy  to  take  its  place,  and  they  are 
not  ambiguous  and  do  not  convert  the  note 
into  a  mere  application  for  insurance. 

Description  of  Property  —  Sufficiency 

A  covering  note  of  tire  insurance  "on 
brick  and  stone  hotel  bldg.  'C.  O.  C.,'  Fair- 
mont, San  Francisco,  Cal.."  sufficiently  de- 
scribes the  property  insured. 

Technical  Terms  —  Construction 

The  term  "C.  0.  C,"  in  a  covering  note 
stipulating  that  the  company  secures  a  per- 
.son  named  against  loss  by  fire  to  the  extent 
of  a  specified  sum  on  a  building  C.  O.  C,  is 
a  technical  term,  which  under  Civ.  Code  §§ 
1644,  1645,  may  be  interpreted  by  experts, 
and,  when  so  interpreted,  the  contract  of 
insurance  is  not  ambiguous. 

Term  of  Insurance 
A  covering  note  which  provides  that  the 
insurance  shall  cease  30  days  from  date 
thereof  at  noon  or  at  such  time  prior  thereto 
as  the  company's  policy  may  be  issued,  is 
not  ambiguous  in  the  term  of  insurance, 
since  under  Civ.  Code,  §  10,  and  Code  Civ. 
Proc.  §  12,  the  term  of  insurance  will  be 
fixed  by  excluding  the  first  day  and  includ- 
ing the  last. 

Contracts  —  Premiums 
Where  the  undisputed  testimony  showed 
that  there  was  an  implied  agreement  to  pay 
the  rate  fixed  by  the  board  of  underwriters 
for  a  temijorary  contract  of  insurance  in 
case  a  final  policy  was  not  issued,  the  failure 
of  the  temporary  contract  to  specify  the 
premium  was  immaterial. 

Construction  —  Question  for  Jury 
Where  the    construction    of   a    technical 


term  in  a  contract  is  the  subject  of  conflict- 
ing testimony  of  experts,  the  question  of  a 
proper  construction  is  for  the  jury. 

Harmless  Error  —  Submission  of  Special  Issues 

Where  the  jury  rendered  a  general  ver- 
dict, the  error  of  the  court  in  reversing  the 
requirements  of  Code  Civ.  Proc.  §  625,  by 
requiring  answers  to  the  special  issues 
whether  a  general  verdict  was  found  or  not, 
was  harmless. 

Special  Verdicts  —  Limitation  of  Negative  of  Affirm- 
ative Answer—  Power  of  Court 

The  court  sulnnitting  special  interroga- 
tories may  propound  questions  which  may 
lie  best  answered  by  "yes"  or  "no,"  pro- 
vided the  requirement  to  so  answer  does  not 
prevent  the  jury  from  giving  full  expression 
to  the  opinion  of  its  members. 

Question  for  Court 

The  court,  in  determining  whether  the 
answer  to  a  special  interrogatory  is  conflict- 
ing with  the  general  verdict,  may  consider 
the  special  finding  alone  and  not  the  evi- 
dence or  the  theories  of  the  parties. 

General  and  Special  Verdicts  —  Conflicts 

The  general  verdict  will  stand  unless  the 
special  findings  are  so  clearly  antagonistic 
to  it  as  to  be  absolutely  irreconcilable  and  a 
special  finding  is  inconsistent  with  the 
general  verdict  only  when  as  a  matter  of  law 
the  special  finding  when  taken  by  itself  will 
authorize  a  judgment  difierent  from  that 
which  the  general  verdict  will  permit. 

Where,  in  an  action  on  a  covering  note  of 
fire  insurance,  the  issue  was  whether  the 
note  extended  the  insurance  to  noon  on 
April  19th,  as  claimed  by  insured,  or  whether 
the  insurance  terminated  24  hours  earlier, 
as  insisted  by  insurer,  a  negative  answer  to 
the  question,  "Is  the  intention  of  the  parties 
*  *  *  that  the  defendant  insures  plain- 
tifls  *  *  *  against  loss,  *  *  *  such 
insurance  to  cease  on  the  18th  day  of  April, 
1906,  at  noon,"  w'as  not  necessarily  in  con- 
flict with  a  general  verdict  for  msurer,  and 
a  special  finding  that  the  insurance  w^as  not 
in  force  at  the  time  of  the  loss  on  April  19th, 
and  a  judgment  for  insurer  was  proper. 
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Wa.thinijtnn — Gaskill  v.  Nortliern  Assiir.  Co., 
.\;V2  Tac.  Rep.  (54;J 

Knowledge  of  Agent  —  Knowledge  of  Insurer 

The  actual  knowledge  of  a  local  in.surance 
agent  issuinj:  a  fire  policy  on  the  separate 
property  of  a  wife  in  the  name  of  her  hus- 
band that  the  property  belongs  to  the  wife 
is  the  knowledge  of  insurer,  so  as  to  make 
the  agent's  mistake  the  mistake  of  insurer, 
of  which  it  cannot  take  advantage;  the 
agent  admitting  that  he  unthinkingly  issued 
the  policy  in  the  name  of  the  husbaVid. 
Mistake  —  Reformation 

Where  a  local  insurance  agent  issuing  a 
fire  policy  on  the  separate  property  of  a  wife 
in  tiie  name  of  her  husband  knew  that  the 
property  belonged  to  the  wife  and  unthink- 
ingly inserted  in  the  policy  the  name  of  the 
husband  and  there  was  no  fraud  or  misrep- 
resentation on  the  part  of  the  husband  and 
wife  and  it  was  the  intention  of  the  parties 
to  insure  the  property  by  a  binding  contract, 
tiie  policy  could  l)e  reformed  on  the  ground 
of  mistake  so  as  to  make  the  insurer  liable. 
Issue  —  Reformation  of  Policy 

Where  the  complaint  in  an  action  on  a 
tire  policy  did  not  ask  for  reformation,  but 
alleged  that  insurer  had  notice  of  the  mis- 
take in  issuing  the  policy  in  the  name  of  a 
husband  instead  of  the  wife  owning  the 
property,  and  the  evidence  received  without 
objection  was  sufficient  to  warrant  reforma- 
tion on  the  ground  of  mistake,  and  insurer 
did  not  claim  surprise  nor  object  on  the 
ground  that  the  right  of  reformation  was  not 
within  the  issues,  it  could  not  complain  of 
the  action  of  th6  court  treating  the  policy  as 
reformed  without  entering  a  fcjrmal  "decree 
and  entering  judgment  accordingly. 

Reformation  of  Contracts —  Public  Policy 

Where  by  mistake  a  tire  insurance  policy 
oM  the  separate  property  of  a  wife  is  issued 
in  tiie  name  of  the  husband,  public  policy 
does  not  prevent  the  reformation  of  the 
l)olicy  and  its  enforcement  as  reformed. 
Onyun—Finlon  v.  National  Union  Fire  Ins. 
Co.,  132  Pacific  Rep.  712 
Ownership  in  Fee  Simple 

A  lessee  with  option  to  purchase  has  not 
a    fee-simple   title,    within    L.  ().  L.  §  466G, 


providing  that  fire  policies,  unless  otherwise 
pnnided,  shall  be  void  if  the  interests  of 
insured  be  i)ther  than  unconditional  and 
sole  ownership,  or  if  the  sul^jectof  insurance 
be  a  building  on  grounds  not  owned  by  in- 
sured in  fee  simple,  and  in  tiie  al)sence  of 
an  agreement  indorsed  on  the  policy  a  policy 
insuring  a 'building  owned  by  him  situated 
on  the  leased  premises  is  void. 

Fire  Legal   Brevities 

The  mortgaging  of  insured  personalty  i.« 
an  increase  of  the  risk  within  a  policy  clause 
making  the  insurance  void  if  the  subject  of 
insurance  is  personalty  and  becomes  in- 
cumbered by  a  cliattel  mortgage. — Security 
Ins.  Co.  V.  Laird,  62  8o.  1S2. 

Where  a  policy  on  personal  property  con- 
tained clause  against  incumbrance,  and  in- 
sured after  delivery  of  policy  executed  a 
chattel  mortgage  on  the  property  without 
the  insurer's  consent,  he  could  not  recover 
on  the  policy  unless  the  insurer  with  knowl- 
edge of  the  mortgage  in  some  way  waived 
the  forfeiture. 

Where  defendant  denied  liability  on  the 
policy  for  breach  of  a  condition  against 
insurance  at  the  time  of  the  loss,  the  con- 
tention that  it  could  not  retain  the  un- 
earned premium  and  at  the  same  time 
•  claim  a  forfeiture  of  the  policy  was  unsus- 
tainable. 

Where  one  specific  ground  of  forfeiture  is 
urged  against  a  policy  and  payment  is 
denied  on  that  ground  alone,  all  other 
grounds  are  waived. — Id. 

A  fire  policy,  requiring  the  insured  to 
notify  the  insurer  of  any  transfer  of  interest 
on  which  the  defendant  had  indorsed  its 
agreement  that  the  property  had  been  sold 
under  contract  to  a  certain  named  person 
held  not  forfeited  by  a  reconveyance  of  the 
purchaser's  rights  after  default. — Follies  v. 
Detroit  Fire  &  Marine  Ins.  Co.,  141  X.  W. 
879. 

Where  an  insurer's  objedion  to  proofs  of 
loss  were  general  and  not  sjx'cific,  and  the 
insurer  furnished  further  proofs  of  loss 
which  were  received  without  further  objec- 
tion, the  insurer  was  estopped  from  claim- 
ing that  the  proofs  of  loss  were  defective. — 
Id. 
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Not  Writing  in  Morbid  Missouri 

Albuquerque.  N.  M.,  Juno  27,  191:5. 

Editor  of  the  Coiist  Review, 

San  Francisco,  California. 
Dear  Sir: — 

I  note  in  yonr  paper  of  June  lltli  the 
following  item  regarding  this  company: 

"The  Occidental  Fire  has  not  yet  been 
l)ui-nt.  Therefore  it  enters  Missouri,  where 
the  companies  have  been  losing  money  for 
years,  and  where  all  the  decent  non-resident 
companies  have  just  retired." 

I  think  it  is  due  this  company  that  in 
your  next  edition  you  modify  the  same  by 
stating  that  although  we  have  been  licensed 
to  do  business  in  Missouri  we  have  not 
transacted  any  business;  nor  have  we  any 
intention  of  doing  so  uutil  such  time  as  the 
Union  and  Bureau  Companies  also  com- 
mence active  business  there.  At  the  pn^sent 
time  we  have  not  got  a  policy  in  force  in  the 
state  of  Missouri,  nor  have  we  an  agent 
there. 

Yours  very  truly. 

George  Rosliugton,  Secretary. 


"Right  to  the  Point" 

This  is  the  title  of  a  manual  for  fire  insur- 
ance agents,  by  the  late  Louis  H.  Martin. 
It  is  in  catagorical  form,  66  pages;  in 
leather  75  cts,  in  cloth  50  cts.  A  revision  of 
a  former  book.  Rough  Notes  Co.,  India- 
napolis, publishers. 


Gasoline  and  Women 

The  universal  use  of  gasoline  by  women 
in  cleaning  gloves,  laces  and  other  finery 
causes  many  fires  from  electric  spark  gener- 
ated by  the  rubbing  friction  firing  the  garo- 
line  vapor. 

To,  as  far  as  possible,  remedy  this  bad 
risk  to  life  and  property,  all  washing  in 
gasoline  should  be  done  very  early  in  the 
morning,  before  the  sun's  heat  can  vaporize 
the  gasoline. — Fireman's  Fund  Record. 


refusing  to  place  insurance  with  companies 
whicli  are  loading  up  with  unprofitable 
Missouri  business  at  state-made  too  low 
rates. 


Any  company  rushing  into  Missouri  now 
is  rushing  to  destruction.  Mark  this! 
Business  men    and   local  agents  are  wisely 


The  Only  Certain  Way  to  Reduce  the 
Cost  of  Fire  Insurance  Is  to  Reduce 
the  Loss  by  Fire 

Indemnity  for  loss  by  fire  is  the  subject 
of  sale  and  purchase,  but  its  actual  cost  to 
the  seller  is  never  known  until  the  contract 
or  policy  has  expired.  The  cost  to  the' 
buyer,  as  fixed  by  the  premium  rate,  is 
based  on  the  fire  losses  of  the  past  and  the 
cost  of  distributing  the  same. 

Fire  insurance  of  any  kind  is  merely  a 
determination  and  a  distribution  of  fire 
losses,  according  to  some  classification  of 
risks.  The  premium,  in  general,  is  com- 
posed of  only  two  elements,  to-wit:  the  fire 
cost  and  the  expense  cost. 

Dividends  to  stockholders  are  as  a  rule 
paid  out  of  the  interest  earnings  of  the  in- 
vested assets. 

Underwriting  profit  is  the  difference  be- 
tween the  premium  income  and  the  com- 
bined fire  loss  payments  and  expenses. 
This  profit  in  favorable  times  is  small  and 
is  generally  added  to  the  surplus  funds  for 
the  better  protection  of  the  insured.  In 
excessive  fire  loss  years,  and  for  periods 
which  include  a  great  conflagration,  there 
is  no  underwriting  profit,  and  capital  and 
surplus  are  depleted.  Companies  retire 
because  of  losses  or  continue  in  business 
if  the  stockholders  are  willing  to  pay  in  new 
capital. 

The  expense  of  doing  the  business  of  fire 
insurance  is  practically  a  fixed  charge. 

The  fire  loss  is  not '  'fixed. ''  It  fluctuates 
but  it  may  be  reduced  by  building  regula- 
tions, enlarged  water  supplies  and  improved 
fire  protection. 

Therefore,  the  only  certain  way  to  reduce 
the  cost  of  fire  insurance  is  to  reduce  the 
loss  by  fire. 


Perhaps  not  all  the  house  fires  in  Great 
Bi-itain  are  caused  by  sufl"ragettes. 
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PACIFIC     COAST    DEPARTMENT    FIRE    BUSINESS. 

By  Companies,  Agencies  and  Departments. 

(Thit  Compilation  is  original  with  the  Coast  Review.) 


WHERE  THE  COMPANIES  WRITE. 

The  figures  in  this  compilation  of  Coast  business  by  agencies  and 
departments,  written  in  San  Francisco,  represent  the  business  of  states 
and  territories  (as  per  numbers),  as  follows: 


1.  CALIFORNIA, 

2.  OREGON, 

3.  WASHINGTON, 

4.  IDAHO. 

5.  MONTANA.     ' 

6.  UTAH. 

7.  NEVADA. 

8.  ARIZONA, 
<).  WYOMING. 


10.  COLORADO, 

11.  NEW  MEXICO 

12.  HAWAII. 

13.  ALASKA, 

14.  BRITISH  COLUMBIA. 

15.  PHILIPPINES, 

16.  MEXICO  or  TEXAS. 

17.  ALBERTA. 

18.  SASKATCHEWAN. 


San  — Coast — 

Companies  and  Agencies                                Fran.            Prems.  Losses        Ratio 

Prem's            Rec'd  Incur'd       Percent 

25  A.  C.  Olds  —  Caledonian.  Caledonian-American,  Aachen  &  Mun- 

ich, Scotch  Underwriters. 

Total  1912 15,469           323,676  137,046  42.3 

25  1911 13,025           331,944  149.716  45.3 

26  1910 20,233           323.051  165,778  51.2 

25  1909 17,507           326,168  121.466  37.3 

24    1908 25,811            327,741  151,631  46.0 

Write  in  1  to  8  inclusive,  12  and  13. 

26  RusseO  W.  Osborn  — Pennsylvania  Fire. 

26  1912 23,327            308.380  139,334  45.1 

27  1911 25.341           319,250  128,193  40.1 

27     1910 2G,S91            296,948  128.717  43.3 

27  1909 23.184           286,649  115,758  40.3 

•      26    1908 11,640           269,035  104.863  38.9 

Writes  in  1  to  8  inclusive,  13  and  14;  14  reins,  only. 

27  Macdonald  &  Miles—  Westchester  Fire,  Camden  Fire 

Total  1912 32,289           276,345  160,208  57.9 

24    1911 43.291            353,829  164,404  46.8 

24  1910 54,016           369,6a5  183,838  49.7 

25  1909 56,584            348„590  159,447  45.7 

26  1908 ,.    .      62,098           318.849  120,435  37.8 

AVrite  in  1  to  14,  inclusive. 

28  D.W.Clark  —  Northwestern  National. 

28  1912 12.033             273,682  107.332  39.3 

29  1911 7,964             274,802  95,830  34.8 

30  1910 244,072  81.786  33.5 

26     1909 236„'>i2  83.804  35.4 

30  1908 221.811  83.564  37.7 

Writes  in  1,  2.  and  3 :  1  to  4  inclusive  in  1908. 

29  C.  H.  Ward  —  Firemen's,  N.  J..  East'n  Und.  Ag'cy,  Ger.-Amer.,  Pa. 
Total  1912 -.    .    .    .      39,132           2.56.227  105,207  41.0 

33      1911 45,.581           222,102  83,663  37.6 

36      1910 50,905           215.708  80,060  37.1 

33      1909 56,324           202.380  71,579  35.3 

35      1908 61.237            158,843  :«,864  21.3 

Write  in  1,2,  .3. 

30  Frank  M.Avery — Fire  Association,  Philadelphia  Underwriters. 
Total  1912 58.911          2.54,448  82,146  32.3 

31  1911 66.514          246,878  93.107  .37.7 

35      1910 ,55,8:}5          221,186  m,mi  42.4 

.32     1909 .54.709          211,532  87,.567  41,4 

32  1908 57,327          200.261  71,595  34.8 

Write  in  1,  7,  Sand  12. 

31  Ass.  Underw.—  N'th  River,  Nassau  &  D,,  New  Bruns.,  Merchants. 
Total  1912 81,645           238,420  79,979  .33.6 

23    1911 144.247           356.931  52.127  14.6 

16    1910 145,796           .544,665  187,081  34.3 

16    1909 141,281            .508.738  111,650  21.9 
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^.  .  S*"  — Cout — 

Companies  and  Agencies                      Prin              Prpm-.  i 

rran               rrem  s  Lesses         Ratio 

32  Be„h„„.  s.i..c>,  ^  B„.„»;i",;a„ov:;:,P.„p,e,  s,.'"".;: 

rrnfni  iqio  avvare  Underwriters. 

T  iqil ^^-^S*^            214,647  110,314        514 

23    1Q10    ■   ■    •                         •      25.W5           270.458  cjg  246        363 

i    igJg l?-023           376,982  163  832        43.5 

42     1908 f^S?2           ^•^■^•0^3  51,938        33.0 

.       Write  in  /.Til  and  Is! "'"^^             '2,592  22,865       24.7 

33  J.  L.  Fuller  — Norwich  Union. 

32    1911 •    •             210.807  112.203        53.2 

34     1910    .■ •    •             225.954  125,507        55.5 

29    1909    .    .       •    ■             222-193  131,783        59.9 

37    1908    .           ■    •             229.011  86.878        37.7 

Writes  in  1.  2,  3.  4,  5.  6.  7.'  8",  9,  io,'  11,  12  and  13.       '  ^''"^"'^        ^^'^ 

^\o7aimf-  ^"l«r-B"ti«h  America.  Western  Assurance. 

34    1911  .' \lif^           207,285  105,463        50.9 

33     1910 ^^.977           221,759  89,313        40.3 

28  1909.    .        ll-Zl           236.056  110,077        46.9 

29  1908.       ?2.594            2^8,074  90,722        35.1 

Western  writes  in  i,  23  7  io  and  i'5-Rr;fi=>,A"''-^°^-  •    ^^^'^^       '^6.9 
i.  i,  a,  I,  i„  ana  ij.    British  America  in  2,  3,  12  and  13 

35    Cobb-Drennan  Co.  Inc.  -  Dixie  Fire,  Naf]  Ben  Franklin.  United 
Totniiqi9                                 I'lremens,  Humboldt. 

38    1911 ^*5-'^'l            1^'<3,046  90,089        49  2 

40      0  0 50.030           109,084  31,490        297 

4S    1909 ^5,072             89,265  39  792        44:6 

43    {qos ^5.712            112..386  49,353        43  9 

Writes  in  1  only. ^^'^^^            '8-^2  loim        lH 

^^  36'"9r>^^°'"''  Smith -Law  Union  &  Rock. 

36  1911    ."   :    ; ]till            176.932  81,753        46.2 

38    1910                   |^'^56            171.849  66.241        37.9 

38    1909    .    ; /.;^V^^^            149.205  06.862        44.6 

28    1008               ]i-t\^           14<.355  60.499        41.9 

Writesirilto8inciusive'.andl3'          '"           ^^^'^'^  ^1,560       22.8 

^Totan9l/°'''~®'°"''^^'"°"*  National.  State  Assurance. 

35  1911  : : : ; g-^^^     176.143  59.795    33.9 

37  1910           ««'noA           185.800  43,170        23.2 

35    1909 ^^-2^0           1«7.4S2  61,931        33.4 

t  Writes  in  1.7,8  12  and  13  oniy.           '                 ^'^^''^^^  "'675       48.0 

V^fi9^^"".^^-^^^"'^""-«^''3-^.^Standard 

i  nil    ■■■'■'■'■■  ■  ■  ^S    ^S  i^-^l   Hi 

M       909 tint         ^^'All  ^00,498        3l:6 

32,299          1/7,353  61.209        34.5 

39    Chapman  &  Nauman  -Jersey  Underwriters. 

jgif 33,129          1,50.444  40,753        27  1 

Write  in  1  to  Sinciusive  and  12,- 13  andT4!           ^^'^'^^  ^'^'^        ^^'^ 
^^Jpfim-^-  Dickson -Concordia,  German  Fire. 

37    1911 '^HH           129.834  54.584        42.0 

on    iqtn i^l'^ie           139.016  43.672        31  4 

4?    J909 ^o^/'ll           244.217  76.824        31.4 

14.^44            184.366  74,464        40.4 

'^    .'^••^;A^^®'^^'"^"'i~  Franklin. 

;l    j^j? 9.092          111,927  48,377        43  1 

39      ^IJ      14.439          116,559  55  630        47  7 

39      909 2?'^??          129-449  65,549        50  6 

CO     lo^c          27,541          125,227  41,730        33  2 

Writef'inri3;5-.8.12:andl4:-     ''''''         '''■'''  ''''''        ''^ 

^^  k  ^in?o*^"^"^"~P^o^'^ence.Washington. 

09    iQi, 21.518            109.468  32  636        29  8 

l\    S Hill            103,732  37:250        35.9 

30    1909 on'l?^           240,711  109,638        45.5 

34  19^8    : 29.8  2           219,280  83,724        38.1 

Write  in  1,  2.  3.  4.  i  6.  7.  8,  12  and  llj" Vl'reins.'^t'ly'  ''''''       ^6.7 
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Saa 

— Ooas 

— 

Companies  and  Aeencies                      Fran. 

Prems. 

Losses 

Ratio 

Pretn's 

Rec'd 

Incur"     Percent                                    || 

43    McC.  Kelley— Yorkshire. 

1912 12,5.'^) 

70,468 
derwriters. 

10,780 

1.5.3 

44    Anilerson  <&  Edwards  — Republic  Un 

1912  24,839 

69.211 

26,268 

37.9 

1911 24.264 

65,522 

24  972 

38.2 

45    Watson  &  Taylor  — City  of  New  York 

44     1912 13.798 

62,!>81 

21,530 

34.0 

45    1911 10.755 

34.684 

1,403 

.4 

46    Clarence  de  Veuve  — Dubuque  F.  &  M 

.,  Merchants. 

f                                                                       Total    1912  .     29.918 

58,300 

38,173 

65.4 

1                                              40    1911 39,034 

71,540 

26.632 

37.2 

41    1910 41.127 

82.907 

18,477 

22.3 

'                                              43    1909  ..'..'..."..      26.408 

52,314 

7.169 

18.5 

41     1908 54.137 

102,697 

37.862 

36.9 

i                                   47    David  Duncan  — German  Fire. 

1                                              46     1912 1 ,038 

22,207 

15.645 

70.4 

i                                              42    1911 10.814 

31,244 

15.612 

49.9 

1                                              A2    1910 14,864 

72,387 

41.061 

56.7 

1                                              42    1909 19,842 

71,749 

38.885 

54.2 

j                                              44    1908 26.500 

58,430 

19.575 

33.5 

EAST. 

San 

— Coast 

— 

Companies  and  Agencies                 Fran. 

Prem's 

Losses 

Ratio 

Prem's 

Rec'd 

Incur'd     Percent                                    || 

i                                      Home.  N.  Y.  —  Pacific  States  Departments. 

1 

1912  .    273.370 

1,526,118 

582.877 

38.1 

1911  .    329.608 

1.. 582.8,54 

529.540 

33.4 

*     .                                                                 .                   1910  .    396.678 

1.693.404 

653,015 

38.6 

1909  .    408.974 

1,686,210 

656,642 

38.9 

1908  .    398.161 

1,618,'285 

581,281 

35.9 

Writes  in  all  except  12. 15. 16.  17. 18. 

' 

Geo.  E.  Kline  — Continental  Fire. 

1912  .      78.058 

796,851 

276,365 

32.7 

1911  .      76,730 

779,501 

252,244 

323 

1910  .      72.942 

715,196 

309,337 

43.2 

1909  .     64.093 

686,343 

238,673 

34.8 

1908  .     62.592 

648,596 

261.390 

40.3 

.'■;                           '    Writes  in  1  to  11  inclusive. 

E.  G.  Richards  —  Ndrth  British  &  Mercantile. 

1912  .    100.086 

732.384 

256.999 

35.0 

1911  .    100,600 

7'2:5,695 

201.478 

27.8 

1910  .      97,490 

665.530 

260,194 

39.1 

1909  .    108,074 

684,117 

243,013 

,35.5 

19b8  :     74.925 

621,4.57 

220,163 

35.4 

Writes  in  1  to  12  Inclusive. 

G .  H .  Lermit  —Northern  Assurance . 

1912  .    119,322 

693,091 

298,576 

43.0 

1911  .    1,53  „550 

731  ..572 

270,542 

36.9 

1910  .    171.527 

733.724 

318,455 

43.4 

1909  .    164,393 

673.961 

243.966 

36.1 

1908  .    156,807 

662,958  . 

249.634 

38  2 

■  Writes  in  1  to  11  inclusive. 

Fidelity-Phenix 1912  .     42,472 

422.161 

181.249 

42.6 

'     1911  .     36,758 

4'28.3fi5 

179.416 

41.8 

1910  .     34.472 

451,006 

202.217 

44.8 

1909  .        .    . 

336,877 

121.0.54 

35.9 

1908  .        .    . 

327.017 

158.874 

48.6 

Writes  in  1  to  11  inclusive,  13  and  14. 

James  H.  Brewster  —  Scottish  Union  &  National. 

1912  .      46.677 

413,291 

149,045 

36.0 

1911        ,5,5,227 

412,765 

132,.537 

32.1 

1910  .      64.2,56 

399,906 

157,4.39 

39.3 

1909  .      ,54.251 

3.55,652 

1.56,121 

43.5 

1908  .      33,589 

267,225 

129,456 

48.8 

Writes  in  1,  2,  3,  4.  5,  6.  7.  8,  9. 10. 11,  12. 13, 

14,  16. 17  and  18. 

Harold  W.  Letton  — Prussian  National. 

1912  .    17,525 

295.253 

1.56.810 

.53.1 

1911  .    23.603 

221 ,377 

110,069 

49.7 

1910  .      2.620 

182,177 

61,012 

33.5 

1909  .      ... 

162,816 

70,027 

43.0 

1908  .      ... 

150.124 

73.013 

48.7 

Writes  in  1,  3,  4,  5.  6,  9,  10. 
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San 

—Coast 

_ 

Companies  uid  Agencies 

Fran. 

Prem's 

Losses 

Ratio 

Prem's 

Rec'd 

Incur'd 

Percent 

R.  D.  Harvey  —  Royal  Exchange. 

1912  . 

101.399 

42,760 

42.1 

1911  . 

138.797 

65,490 

47  9 

1910  . 

134.899 

64.697 

47.6 

1909  . 

117.646 

.56.079 

47.1 

1908  . 

102.149 

63. .502 

62.3 

Writes  in  2,  3,  4,  5,  6,  9  and  10. 

James  H.  Brewster  — State  Assurance. 

1912  . 

2.676 

22.220 

8,701 

39.1 

1911  . 

2.89,5 

2.5.946 

8.764 

33.7 

1910. 

1.824 

25, .557 

15.943 

62.4 

1909  . 

2.452 

26.090 

8.559 

32.9 

1908  . 

3.999 

28.216 

12.197 

43.2 

Writes  in  1.  3,  5,  6  and  10. 

Percentage  of  Dividends  Paid  in  1912  to  Stockholders' 
Funds 

Average  Dividend  Rate,  04.2 

Stockholders' 

Companies  Funds  Dividends  Percent 

^tna $16,061,374  $945,000  05  9 

Agricultural 2,591,015  75.000  02  0 

Allemannia 1,161,289  30,000  02  5 

Alliance       1.615,309  60,000  03  7 

American,  N.J 5,728,544  240,054  04  1 

American  Fire,  Pa 439.814 

American  Central 3,310,955  240  000  07  2 

American  Druggists 289,551  18  000  06  2 

American  Union,  Pa 749,941 

Arizona  Fire     337,063 

Austin  Fire 433,540  24J5I  05  5 

Boston 4,753,680  210,000  04  4 

Caledonian-American.          ....  242,309  8000  033 

California 848,123  60!o00  07  0 

Camden  Fire 1,877,024  66,955  03  5 

Central  National 421.113  18  000  04  2 

Citizens    .   .       511,823  24,000  04  6 

City  of  New  York 994.332  50,000  05  0 

Commercial  Union,  N.  Y 681,074  20,000  02  9 

Commonwealth  Fire 413.307  25  000  06  0 

Concordia  Fire 1,467,981  62  894  04  3 

Connecticut 4.636,650  160,000  03.4 

Continental 19,497,397  1,000,000  05.1 

County  Fire  of  Pa 821,344  32,000  03.8 

Detroit  F.  &  M 1 ,739,859  60,000  03.4 

Dixie  Fire 842,984 

Dubuque  F.  &  M 878.783  40,000  '  04  5 

Eastern  Fire 240,852  8,000  03.3 

Equitable  F.  &  M 736.749 

Fidelity-Phenix  Fire 9,377.934  250,000  02  6 

Fidelity  Und 28.875,331  1,250,000  04  3 

Fire  Association 5.123,729  300,000  05  8 

Fireman's  Fund 5,875,715  240,000  04  0 

Firemens's,  N.  J 4,650,432  200,000  04  3 

First  National         954,770 

Franklin  Fire.  Wash 329.174 

Franklin  Fire,  Phila 1.803.816  59,997  03,3 

German-American 14,391,124  600,000  04.1 

German-American,  Penn 554,130  28,000  05  0 

German  Alliance 1,397,622  60,000  04.3 

German  Fire,  Pittsburg 651,615  36,000  05.5 

German  Fire.  Peoria     579,843  20,000  03.4 

Germania  Fire 4,713,916  200.000  04.2 

GirardF.  &M 1,457,286  100.000  06.8 

Glens  Falls        4,000,155  210,000  05.2 

Globe  i&  Rutgers 4,501,382  160,000  03.5 

Greenwich 289,076 

Hamilton  Fire 265,086 

Hanover  Fire 2,811,956  160,000  05.6 

Hartford  Fire 15,137,620  700.000  04.6 

Home.N.Y 23.265.561  1,050,000  04.5 

Home  Fire,  Utah        976,963  42,000  04.3 

Humboldt      830.441  48.000  05.7 

Imperial  Fire 387.872  213,394  05.5 

International  Fire 257,269  .  .   . 
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stockholder. 

Companies                                             Funds  Itividtnds  rerceiit 

Ins.  Co.  North  America 11,372.621  480.000  04  2 

Ins.  Co.  of  the  State  of  Pa.     .          .  1,934,240  64,000  03.3 

Los -Xngeles  Fire 314.726 

Lumber 639.471  40,000  'o'6.2 

Mechanics  &  Traders 957.234  12  000  12  5 

Merchants,  Denver 338.546  8  000  02  3 

Merchants,  N.  Y 632,083  20  000  03  I 

MichiKan  F.  &M 976.C82  40.000  04.0 

Michigan  Commercial 641.457 

Milwaukee  Mechanics 2.532,563  120  445  04  7 

Millers  National 1,360,103 

Nassau  ct  Dutchess 996.098  36.000  03.6 

National  Fire 8,518,180  244.430  02.8 

National  Lumber 294.148  12.000  04  0 

National  Union 2.327.558  90.000  03  8 

NationalBen  FranklMi  .   .    :..   .  2.067.419  160.000  07  7 

Newark 1.420.578  52.432  03.6 

New  Brunswick  Fire 494.642  30.786  06.2 

New  Hampshire  Fire    .   .  4,179.293  120.000  02  8 

New  .lersey 1 ,499,603 

Niagara  Fire 4.654,202  250.000  05.3 

NiaRara-Detroit 7.379.144  350,000  04.7 

North  River 1.374.218  34.830  02.5 

Northwestern  National   .   .  3.685.476  150,000  04.0 

Northwestern  F.  tfeM 725,272  30  000  04.1 

North  British  AAIercantile,  N.  Y.  .  1.639.599  20  000  01.2 

Orient 2.295.554  100.000  04.3 

Pelican 532.485  20.000  03.7 

Peoples  National     1 .438  852 

Pennsylvania  Fire  .  4.533,737  225.000  04.9 

Phoenix   . 7.813.743  375.497  04.8 

Providence-Washington 2,816.665  75,CC0  02.6 

Queen 6.422.103  300.000  04.6 

Reliance 920.095  40.000  04.3 

Republic  Underwriters    .   .                     846,847   •  49.151  05.8 

Rhode  Island  Fire 917,409  35.000  03.8 

St.  PaulF.  &M .  4,969.626  100.000  02.0 

Security 2.546.862  119.000  04  6 

Springfield  F.  &  M 6.933,150  200.000  02.8 

Standard 927.610  30.000  03.2 

Sterling 1.357,597  .   . 

Stuyvesant 872,734  40,000  04.5 

Teutonia.  La 630,852  24,870  03.9 

I'nited    Firemen's 974,806  32,000  03.2 

Westchester '.  2,785,553  120.000  04.3 

Western.  Pittsburg 540.929  24.000  04.4 

Williamsburgh     ■  .  -.       .  2,007,467  37,000  01.8 


Totals .   $363,974,979    $15,420,316  04.2 

Principal    Court    Rulings  in  the   Past  Twelve    Months 

Acceptance  of  proof,  participation  in  adjustment  and  issuance  of 
bank  check  is  an  admission  of  liability,  and  estops  the  company  from 
asserting  that  its  policy  was  not  in  force  because  without  its  knowledge 
there  had  been  a  refusal  to  accept  its  policy.     3 

Substitution  by  agent  of  one  policy  for  another  with  consent  of  the 
policyholder  releases  the  first  insurer  from  liability  without  formal 
cancellation.     317 

Damage  by  falling  wall  caused  by  lightning  is  covered  by  the 
lightning  clause.      318 

Bran  is  grain  under  a  policy  provision  covering  grain.     319 

Appraisers'  report  giving  value  and  loss  in  the  aggregate  without 
itemization  is  insufficient.     318 

In  the  absence  of  contract,  trade  fixtures  are  removable  by  the 
tenant  as  personal  property.     364 

Building  and  machinery  on  leased  land  are  personal  property  and 
not  real  property  within  the  valued  policy  law.      364 

Where  new  policy  is  left  with  the  agent  for  safe  keeping,  at  request 
of  insured,  it  is  binding,  though  not  personally  delivered.     225 
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Bankers  Assurance  Co.  Failure 

Six  suits  have  been  filed  against  six  banks 
in  the  Twin  Falls,  Id.,  county  court  by 
Boise  attorneys,  for  a  total  of  $9,500. 

These  suits  grow  out  of  the  failure  of  the 
Bankers  Assurance  Company,  in  whicii  each 
of  the  defendant  banks  took  out  a  policy 
with  the  Bankers  Assurance,  guaranteeing 
their  deposits.  Instead  of  paying  a  casli 
premium,  each  bank  gave  a  cerlificatc  of 
deposit. 

When  the  deposit  insurance  company 
failed,  the  bankers  refused  to  pay  the 
premium  deposits  held  by  tlieni,  as  the 
same  liad  not  been  earned  by  the  insurer, 
the  failure  of  which  occurred  soon  after 
the  guarantee  policies  were  issued. 

Without  fear  of  contradiction,  we  venture 
the  statement  that  the  Idaho  bankers  are 
not  very  bright  fellows,  for  tliey  were  also 
caugiit  by  the  recent  Overland  Fire  Insur- 
ance Co.  fake,  in  which  they  also  invested 
some  good  money. 


N.  B.  Statisticians  Are  Wrong 

It  should  occur  to  the  National  Board 
statisticians  tliat  the  losses  per  capita  are 
greater  outside  of  than  inside  of  the  larger 
cities  with  fire  protection  and  plenty  of 
water;  but  these  statistickers,  by  accepting 
a  newspaper  estimate,  make  the  average 
ratio  in  the  unprotected  districts,  where 
losses  are  generally  total,  much  less  per 
capita.  We  believe,  from  our  own  statistics, 
that  it  is  a  reasonably  correct  estimate  to 
assume  that  this  country's  fire  losses  are 
equal  to  or  nearly  ecjual  to  the  total  amount 
paid  as  fire  insurance  premiums.  Tliis 
makes  the  average  fire  loss  per  capita  $3.00 
and  not  $2.16  as  "estimated"  by  the 
National  Board  figures. 


One  hundred  and  fifty-five  Blue  Sky 
measures  were  introduced  in  37  states, 
while  two  bills  amending  the  old  law  were 
introduced  in  Kansas.  The  bills  were 
enacted  in  14  states,  and  one  amendment 
was   passed    in    Kansas.      The   wording  of 


many  was  such  as  to  require  duplicate 
supervision  and  duplicate  reports  of  life 
insurance  companies  in  the  investment  of 
policyliolders'  funds. 


Clothing    Can    Easily    and    Without    Dam- 
age Be  Made   Uninflammable 

There  is  now  a  preparation  which  renders 
cloth  absolutely  uninflammal)le  and  does 
not  damage  the  goods. 

The  British  Fire  Prevention  Committee 
has  tested  textile  fabrics  treated  and 
untreated  of  this  "flameoff. ' '  These  fabrics 
were  fiannelette,  chintz,  chifi'on,  calico, 
Swiss  lace  curtains. 

The  materials  as  delivered  from  the  manu- 
facturers burnt  rapidly  in  all  tests.  The 
materials  as  washed  and  treated  with 
"flameoff"  charred  only  in  69  tests,  and 
burnt  slightly  in  3  tests,  out  of  a  total  of  72 
tests  conducted  with  57  portions  of  material. 

This  protective  starch  should  be  used 
especially  in  the  cleansing  of  lace  curtains 
and  children's  clothes;  and  is  of  special 
value  also  to  campers  who  must  use  open 
wood-fires. 


California 

The  present  population  is  2,700,000.  The 
census  of  1910  showed  88,197  farms,  nearly 
half  of  which  were  irrigated.  Population  is 
only  15  per  square  mile. 

Since  the  fire  some  $;50,000,000  has  been 
invested  in  San  Francisco  in  Class  A  build- 
ings. Altogether,  $280,000,000  has  been 
invested  in  new  buildings  and  alterations 
since  the  great  disaster.  Los  Angeles  has 
invested  $115,000,000;  San  Diego,  $26,000,- 
000;  Oakland,  $83,000,000;  Stockton, 
$4,000,000;  Sacramento,  $13,000,000;  Pasa- 
dena, $11, 50'), 000;  Sau  Jose,  $5,400,000; 
Fresno,  $4,500,000. 

One-third  of  the  21  tons  of  walnuts  con- 
sumed is  grown  in  the  state. 

The  rainfall  for  two  years  has  been  less 
than  the  average  for  one  year.  The  rainy 
season  of  1909-10  ended  on  March  1,  besides. 
Another  succeeding  dry  season  would  be  a 
calamity  indeed. 
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To    the   Press 

The  "secular"  editor 'should  know  that 
the  cost  of  insurance  is  never  known,  not 
even  life  insurance,  where  mortality  has 
undoubtedly  something  like  an  average  for 
a  group  -of  average  age.  Tiiere  are 
epidemics,  disasters,  conflagrations,  which 
disturb  averages.  Fire  losses  vary  greatly 
as  to  hazard  or  clas.sitication  of  risk,  year  in 
and  year  out,  and  also  vary  as  to  territory; 
and  all  yearly  fire  averages  are  overthrown, 
and  all  lire  insurance  is  .shaken  ta  its 
financial  base,  by  the  burning  of  whole 
cities.  Great  conflagrations  cannot  be 
prevented  except  by  the  abolition  of  cities. 

The  cost  of  insurance  being  unknown, 
rates  must  be  prepared  by  a  comparison  of 
company  experiences,  and  must  be  high 
enough  to  yield  a  profit  for  the  payment  of 
dividends  and  the  accumulation  of  a  surplus 
to  meet  the  extraordinary  losses  of  bad 
years  and  conflagration  ye^irs. 

•  There  must  be  towns  and  districts  and 
states  every  year  which  pay  more  than 
their  "share"  in  order  that  the  companies 
maybe  able  to  pay  claimants  elsewhere  who 
have  paid  less  in  premiums  than  their 
"share." 

Insurance, companies  take  in  premiums, 
out  of  which  they  pay  fire  claims,  adjust- 
ment costs,  commissions,  special  taxes, . 
legal  fees  and  expenses,  and  set  aside  a 
reserve  required  by  law.  Dividend's  'to 
stockholders  are  rarely  paid  out  of  premium 
receipts  or  underwriting  profits,  but  are 
paid  out  of  interest  earnings. 

The  diflference  between  "losses"  (which 
means  fire  claims)  and  premiums  is  never 
profit. 

As  a  whole,  fire  premium  rates  in  the 
United  States  are  too  low.  They  have 
been  by  law  made  too  low  in  several  states, 
in  wl)ich  the  companies  now  decline  to 
write  many  kinds  of  risks,  and  in  one  of 
these  states  the  companies  are  ceasing  to 
write  any  business. 

In  the  past  60  years  the  losses  and 
expenses  in  the  I'nited  States  have  equaled 
the  premiums.  Much  insurance  capital  has 
been  lost. 

Liability  business  is  unprofitable. 


Life  insurance  l)usiness  is  unable  to  pay 
lil)eral  dividends  to  stockholders,  an<l  as  a 
rule  new  companies  are  unable  to  pay  divi- 
dends to  •  stockholders  for  a  number  of 
years. 

Think  on  these  facts,  and  when  you 
discuss  insurance,  which  is  the  preserving 
salt  of  all  business,  l)e  guided  by  knowledge 
and  be  swerved  only  by  a  desire  to  be  just. 

By  the  way,  don't  forget  to  hand  this 
copy  to  the  second  best  local  agent  in  your 
town. 


Panics 

In  this  big  and  growing  country  of  ours, 
with  expansion,  stretched  credit,  and  con- 
traction all  round,  it  is  said  that  a  so-called 
panic,  or  contraction  of  credit  and  a  general 
settling  up  and  restoration  of  real  values, 
must  occur  every  few  years,  say  from  11  to 
15.  In  the  panic  of  '93  some  300  banks 
failed.  Fourteen  years  later,  in  1907,  "high 
finance''  banks  in  New  York  City  began  to 
crash,  runs  were  made  on  banks  everywhere, 
cash  payments  were  suspended,  scrip  was 
issued,  and  a  number  of  banks  failed.  That 
panic  was  overdue.  Some  of  the  business 
conditions  of  1893  now  exist,  but  there  has 
been  no  such  era  of  speculation  and  over- 
capitalization as  was  the  case  in  1905-6-7, 
and  business  may  hope  to  escape  a  V)ank 
panic  for  several  years  yet. 


Life  Solicitor  and   Promised   Loans 

The  soliciting  agent  of  an  insurance  com- 
pany had  no  implied  authority  to  make  any 
representations  for  the  company  with  respect 
to  loans  to  be  made  by  it. 

Where  the  agent,  without  authority,  in- 
duced certain  persons  to  ai)ply  for  life  insur- 
ance, and  i)ay  the  first  premium,  tlirough 
his  representations  that  the  premiums  would 
be  returned  if  the  loans  applied  for  were 
not  made,  the  company  upon  failure  to 
make  the  loans  was  not  liable  for  the  return 
of  the  premiums. — Burns  &  Reilly  Real 
Kstate  Co.  v.  Philadelphia  Life  Ins.  Co.,  S<> 
A.  042. 


— (Caledonian. — Net  fire  premiums  in   1912 
were  £445,15-5. 


Covering  the   Pacific  West 
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Germania  Fire  Insurance  Company 

This  coirpany's  figures  of  January  1,  as 
lined  forth  in  the  1913  Coast  Review  Fire 
Chart,  are  of  the  good  year  sort,  with  the 
spring. of  prosperity.  Assets,  surphis  and 
reinsurance  reserve  advanced  notably. 
There  has  been  some  pruning  of  undesirable 
business,  it  appears,  and  the  loss  ratio  was 
lowered  to  48  percent.  On  the  Pacific  Coast 
the  Germania  wrote  $2I9,6<S5  premiums  last 
year,  with  a  profitable  turn  over. 

The  Germania  has  $7,213,762  assets, 
$2,613,814  net  surplus,  11,000,000  capital, 
and  an  average  annual  premium  income  of 
about  $3,000,000.  About  half  its  assets  are 
surplus  funds  as  regards  policyholders. 


Cheap  Registration  as  an  American 
Aristocrat 

For  the  small  sum  of  $1  you  can  be 
gazetted  and  advertised  as  an  income  tax 
payer.  Under  the  jiroposed  federal  law  you 
have  but  to  confess  to  an  income  of  $4,100. 
The  tax  on  this  sum  will  be  only  $1  per 
annum.  Your  name  will  be  registered  by 
the  government  as  a  member  of  the  fixt-in- 
come  prosperous  class,  and  the  newspapers 
will  print  your  name  with  others  as  forming 
a  separate  and  aristocratic  class.  Insurance 
journalists  will  take  notice  and  govern 
themselves  accordingly  and  wisely. 


A  Moving  Scene. — A  brick  building  three 
stories  high  and  140  ft.  by  120  ft.,  in  San 
Francisco,  is  being  moved.  It  travels  about 
26  feet  a  day  and  will  turn  corners  and  reach 
its  destination  in  about  three  months  if 
nothing  happens.  Here  is  a  chance  for 
London  Lloyd's  to  make  a  bet. 

Who  can  say  where  individuality  begins 
and  ends,  whether  the  living  being  is  one  or 
many,  whether  it  is  the  cells  which  a.ssociate 
themselves  into  the  organism  or  the  organism 
which  dissociates  itself  into  cells?— Bergson. 


There  are  signs  that  the  voters  who  think 
have  grown  weary  of  legislation  by  these 
young  and  impecunious  irresponsibles.  The 
proposal  that  state  legislatures  as  well  as 
city  boards  of  supervisors  or  councils  be 
abolished  and  a  commission  be  substituted 
has  been  received  with  respectful  attention  . 


Sure   Preventive  of  Old  Age 

Scientists  and  pseudo-S(;ientists,  to  say 
nothing  of  philosophers  and  life  insurance 
men,  have  speculated  and  written  on  the 
cause  and  prevention  of  old  age.  Metchni- 
koff  says  sour  milk  is  a  preventive,  a  press 
dispatch  announces  the  discovery  that  the 
reduction  in  flourine  in  the  blood  is  the 
chief  cause  of  old  age.  Bergson  says  old  age 
is  as  much  an  inheritance  as  are  other  bodily 
changes  from  the  embryo  to  the  finish. 

But  the  Coast  Review  physicist  declares 
that  the  surest  way  to  prevent  old  age  is  to 
buy  an  automobile  and  drive  it  fast. 


Metropolitan  Life  Insurance    Company 

This  New  York  company,  hastening  to  its 
half  century,  stands  at  the  head  of  all  life 
companies  in  the  amount  o  f  outstanding 
insurance.  It  has  $2,604,966,102  ordinary 
and  industrial  insurance  in  force.  It  seems 
but  a  short  time  since  the  first  $1,000,000  000 
life  insurance  in  force  in  the  world  was 
announced  by  another  company;  yet  here  is 
the  Metropolitan  Life  which,  with  its  gain 
of  $205,08«,015  in  1912,  may  expect  to  have 
more  than  three  billions  of  outstanding 
insurance  before  1915. 

The  Metropolitan  wrote  $488,167,354  new- 
business  last  year.  It  has  over  $400,000,000 
assets  and  is  adding  to  them  at  the  rate  of  a 
million  dollars  a  week.  This  is  the  only 
non-resident  life  company  which  maintains 
a  home  office  on  this  Coast,  with  authority 
to  transact  business  and  issue  policies  and 
make  other  contracts  (in  San  Francisco) 
precisely  as  if  handled  by  the  home  ofiice  in 
New  York .  The  Pacific  Coast  head  ofiice  owns 
an  office  building,  as  handsome  as  a  Grecian 
temple,  on  "Nob"  hill  overlooking  the  bay 
of  San  Francisco.  George  B.  Scott  is  the  home 
office  manager  in  this  field.  Mr.  Scott  is 
also  president  of  the  San  Francisco  Life 
Underwriters  Assotiation. 


The  Mutual  Life  began  as  a  cash  surrender 
value  company.  After  two  annual  premium 
payments  the  company  purchased  any  policy 
at  its  value  in  cash.  A  notice  to  that  effect 
appeared  in  all  the  earlier  reports.  The 
first  purchase  of  a  surrendered  policy  was 
in  1845  when  the  Mutual  was  two  years  old. 
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ONE   THING  AND  ANOTHER 
If   you    "take   things   for  granted"    the 
bunko  man  will  get  yon. 

»         «         « 

In   human  life  there  are   two  arts:    one 

workfs  wealth,  one  works  woe.     One  is  the 

art  of  making  friends,  the  other,  the  art  of 

making  enemies.      Each  of  us  is  skilled  in 

one  of  these  arts. 

#  »         « 

In  behalf  of  the  life  insurance  companies, 
because  in  the  interest  of  iiealth,  I  advise 
every  reader  of  this  paragraph  to  have  his 
gum-corns  treated  by  a  reliable  toothist 
every  six  months. 

:r  *  * 

A  Los  Angeles  paper  says  America  is  being 
drained  of  gold,  and  its  securities  are  being 
dumped  in  Wall  street,  VjecausS  there  is  soon 
to  be  a  life ^  slaughtering  and  property 
destroying  war  over  all  Europe.  But  the 
Redwood  Logger  is  truthfully  told  by  a  for- 
mer Russian  spy  that  Japan  and  Russia, 
secretly  allied,  are  going  to  fight  the  United 
States.  Russia  is  to  halve  Manchuria. 
Japan  is  to  have  the  Philippines  and  Hawaii; 
and  both  the  Asiatic  nations  are  to  iiold 
Alaska,  Arizona -and  California  until  a  bil- 
lion dollars  ransom-indemnity  be  paid  in  cold 
gold.  It  is  indeed  the  unexpected  that 
happens. 

*  *  m 

Various  large  interests  have  political 
"machines"  which  elect  briefless  young 
lawyers  and  jobless  men  to  do  their  bidding 
and  "soak  it  to"  any  other  interests.  This 
fact  explains  the  many  cinch  bills  and  the 
average  low  moral  character  of  the  Ameri- 
can legislator. 

«         •         * 

The  Sacramento  "garden  of  freaks"  has 
one  vigorous  variation,  the  Bagbyoni  Doc- 
torium.  He  suggested,  on  the  second  day, 
that  the  legislature  would  best  serve  the 
people  by  adjourning  without  action  and 
returning  home.  Unfortunately,  however, 
this  suggestion  went  unheeded,  and  the 
members  of  the  parley-1>ody,  having  no 
business  of  their  own  at  home,  preferred  tf) 
linger  at  Sacramento  and  do  as  much 
damage  as  po.ssible  to  the  business  of  tlie 
people  of  the  state. 


This  unitjue  member  of  the  assembly  has 
done  a  public  service,  perhaps  has  launched 
a  political  revolution  by  j>roposing  the 
abolition  of  the  legislature  and  the  sub.stitu- 
tion  of  a  single  body  of  forty  men,  elected 
for  four  years,  who  shall  give  their  whole 
time  to  legislation.  Such  a  measure,  as  an 
adopted  constitutional  amendment,  may 
some  day  rescue  business  from  the  clutches 
of   incompetent  and  dishonest  young  men. 

*  *        * 

My  own  pet  idea  is  a  legislature  always  in 
session  at  home  and  chosen  by  lottery, 
whose  measures  must  be  approved  by  a 
majority  of  the  registered  voters — a  body  of 
men  able  to  make  a  living,  who  are  forbid- 
den to  introduce  bills  at  the  capital,  to 
which  they  go  only  once  in  four  years, 
except  by  command  of  the  governor  when 
some  great  emergency  arises. 
m        *        * 

In  these  days  American  state  legislatures, 
like  armies,  are  composed  mainly  of  "boys" 
— young  men  without  any  business  experi- 
ence who' are  chosen  to  pass  laws  affecting 
Vjusiness — because  business  men  and  suc- 
cessful and  experienced  men  generally  can- 
not afford  to  give  the  necessary  time  for 
campaigning  for  election  and  for  the  tedious 

bartering  session  at  the  state  capital. 

*  *        * 

I  have  the  great  pleasure  to  announce 
that  the  tariff  on  diamonds  is  to  be  greatly 
reduced,  thus  permitting  us  poor  news  men 
to  buy  and  wear  these  volcanic  carbons  and 
soak  'em  at  uncle's.  Special  agents  and  life 
men  are  not  the  only  insurance  men  who 
hereafter  will  wear  diamonds. 

*  *  :|c 

Here  is  one  of  the  thoughts  of  that  strange 
genius,  Fritz  Nietzche,  on  seeing  soldiers 
on  the  way  to  battle:  "The  strongest  and 
highest  Will  to  Life  does  not  lind  expression 
in  a  miserable  struggle  for  existence,  but  in 
a  Will  to  War,  a  Will  to  Power,  a  Will  to 
()verpK)wer!"  Which  same  thought  I  com- 
mend to  Prof.  Jordan  and  the  Lord  of  Skibo. 
«         *         * 

Wliat  allying,  reviving,  ranging, changing 
thing  is  language.  Some  two  centuries  ago 
"decoy"  was  spelt  "duckoy." 


In  Its  Forty-Second  Year 
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A  state  as  well  as  a  city  government 
should  be  a  practical  business  organization, 
controlled  by  selected  men  of  experience, 
ability  and  character.  Our  descendants  will 
scorn  our  memory  when  they  read  that  a 
legislator  of  1913  was  usually  a  man  unable 
to  succeed  in  any  business  but  who  gained 
a  majority  of  the  votes  of  men  who  didn't 
know  him,  by  visiting  saloons  and  spending 
weeks  of  his  own  and  the  money  of  others 
campaigning  first  for  a  nomination  and 
second  for  an  election. 

¥  *  ♦ 

The  meanest  man  or  woman  is  always  a 
nagger. 

*  *         * 

The  humblest  worker  is  quite  as  essential 
to  the  industrial  or  commercial  organization 
as  the  highest  official.  This  human  life 
machine  requires  every  kind  of  talent,  act- 
ual and  possible.  There  is  a  place  for  every 
one  according  to  "lusher"  talent. 

*  *         « 

At  7.30  p.  m.  he  blew  into  the  Coast 
Review  editorial  office  and  cheerfully  cried 
"hello!"  It  was  in  the  winter  time  but  the 
unexpected  visitor  was  clad  in  a  light-colored 
summer  suit  and  wore  besides  a  bland  alco- 
holic smile.  "You  have  forgotten  me?" 
he  asked  reproachfully.  "Many  a  time  I've 
signed  a  check  for  the  dear  old  Coast  Re- 
view." Pretty  raw,  thought  the  editor, 
he'll  touch  me  for  about  |2.     "I'm  Soandso, 

and  for  years  worked  in  the office  here. 

Have  just  returned  from  New where  I 

was    vice   president  of  the .     How  are 

and ?    Good  boys!    Say,  I'm  going 

to  ask  you  for  a  small  favor.  It's  tough  for 
a  man  — and  a  fire  underwriter  who's  been 
getting  16,000  a  year  salary.  Kindly  let  me 
have  half-a-doUar  for  a  night's  lodging. 
Tomorrow  I'll  brace  up.  Thank  you. 
Good  night."  And  on  the  morrow  he 
"braced"  everybody,  and  "conveyed"  a 
few  hats  and  coats  from  their  pegs  and  dis- 
appeared, did  this  ex- vice  president. 

*  *         * 

The  young  husband  does  not  truly  love 
the  wife  nor  children  whom  he  refuses  to 
protect  with  a  family  protection  (called  life 
insurance)  policy. 


Ignorance  is  always  abusive;  the  man 
who  does  not  know  is  full  of  violent  affirma- 
tions and  malign  interpretations. — J.  H. 
Fabre. 

*  *        * 

The  dyeing  man  is  usually   not  insurable. 

*  *         « 

Incendiary  fires  are  increasing  in  number 

on  the  Coast.     Business  is  dull. 
nf        *        iif 

T.  J.  A.  Tiedemann  carries  a  very  beau- 
tiful watch,  with  a  gold  case  suitably 
inscribed  and  uniquely  "turned."'  It  is  the 
gift  of  the  Michigan  Commercial  Ins.  Co., 
which  he  successfully  represented  on  this 
Coast  until  the  department  was  abolished. 
Accompanying  the  present  was  a  letter  from 
Secretary  Baker,  which  Mr.  Tiedemann 
prizes  very  highly.  Mr.  Baker,  in  the  letter, 
gracefully  testifies  to  Mr.  Tiedemann's  loyal 
services  to  the  Michigan  Commercial  and 
expresses  in  pleasing  phrases  his  cordial 
personal  esteem.  If  you  have  not  seen 
"Tieddy's"  watch  ask  him  to  show  it  to 
you. 

*  *         * 

He  is  a  woefully  weak  and  worthless  man 
who  never  acknowledges  himself  to  blame. 

9  w  « 

The  easiest  way  to  make  money  is  to  buy 
for  less  than  the    thing  is  worth — and  to  be 

doubly  sure  that  you  pay  no  more. 

*  m  m 

That  California  legislator  who  proposed  to 
let  the  erring  "south  of  Tehachapi"  sister 
become  the  new  state  of  Cafeteria  might 
have  gained  permanent  publicity  had  he  told 
us  whether  the  word  is  pronounced  CafFy- 
TEERia  or  CafAYterEEa. 

m  *  * 

He  was  introduced  to  his  opponent  in  a 
game  of  golf  and  went  the  eighteen.  After 
the  game  was  over  he  was  asked,  "what  do 
you  think  of  your  opponent?"  "A  perfect 
gentleman,"  was  the  answer,  "but  he  is 
remarkably  reticent."  And  to  this  day  Mr. 
Z.  refuses  to  believe  that  his  opponent  in  that 
game  of  golf  is  both  deaf  and  duml). 

*  ♦         * 

Have  you  noticed  that  the  smallest  reader 
is  the  biggest  talker? 
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LOOKING    BACKWARD 


Twenty  Years  Ago 

The  Coast  fire  iircniinms  for  lSi>2  wore 
less  tlian  $12,000,000.  The  Fireman's  F'und 
led  with  a  total  of  $(«2,02S. 

Of  the  companies  then  on  tiie  Coast  the 
following  have  retired: 

Oakland  Home, 

State  Investment, 

Sun  of  San  Francisco, 

American  of  Boston,    • 

American  of  New  York, 

Boylston, 

Delaware, 

Farragut, 

Firemens  of  Maryland, 

Manufactnrers  and  Builders, 

Merchants, 
.  Natioival  of  New  York, 

New  York  Bowery, 

Peoples, 

National  of  New  Zealand, 

North  German, 

Transatlantic, 

Alliance,- 

Phenix, 

Reading, 

Rochester  German, 

Southern, 

Spring  Garden, 

Traders, 

Union  of  P.  A. 

Baloise, 

General, 

Guardian, 

Hamburg-Magdeburg, 

Helvetia  Swiss, 

Imperial  of  London, 

Lancashire, 

Lion, 

Magdeburg, 

Manchester, 

Teutonia. 
Of  these  thirty-seven  retired  companies 
Dnly  seven  survive.  Two  others  really 
passed  out  of  existence  and  have  been 
reorganized  by  their  new  owners.  Thirty- 
one  have  actually  gone  out  of  existence. 
The  Home  of  San  Francisco,  however,  still 
maintains  its  charter  and  its  owners  have 


already  had  an  opportunity  to  rehabilitate 
it  with  ample  capital. 

There  were  one  hundred  and  two  fire 
companies  operating  on  the  Coast  in  1892, 
thirty-one  of  which  found  fire  underwriting 
unprofitable. 

The  Seattle  Chamber  of  Commerce  passed 
a  resolution  in  opposition  to  the  proposed 
anti-compact  law,  as  not  being  in  the  inter- 
ests of  the  insured.  The  resolution  said  in 
part: 

"We  believe  that  the  present  union  of  the 
stronger  and  better  companies  enables  them 
to  write  insurance  in  more  just  and  uniform 
way,  and  in  the  long  run  to  give  better 
rates  to  the  insured  than  would  otherwise 
be  the  case." 

J.  B.  Nation,  secretary  of  the  Tacoma 
Insurance  Co.,  sent  letters  to  the  managers 
of  Eastern  companies,  soliciting  contribu- 
tions of  $25  from  each  to  enable  him  to  pre- 
vent the  passage  of  the  anti-compact  bill. 
He  said  he  was  the  only  insurance  man  at 
Olympia. 

The  Coast  Review  published  a  fine  half- 
tone of  Sergeant  John  R.  Vaughn,  of  fire 
patrol  No.  3  of  New  York  City.  Sergeant 
^"aughn,  in  a  fire  in  February  in  the  Hotel 
Royal,  rescued  five  persons  who  otherwise 
would  have  lost  their  lives.  He  hazarded 
his  own  life.  With  his  comrades  holding 
him  by  the  legs  he  threw  himself  down  over 
the  cornice  and  rescued  a  man  who  weighed 
more  than  two  hundred  pounds  who  stood 
in  a  window  beneath.  He  made  a  bridge  of 
his  body  between  the  windows  of  one  of  the 
upper  floors,  and  four  persons,  one  of  them 
a  child,  were  conveyed  over  this  human 
bridge. 

Thomas  Goodrich  was  elected  president  of 
the  Niagara  (ire. 

Tyler  Curtis,  San  Francisco's  n.ayor,  was 
the  first  president  of  the  State  Investment 
and  Insurance  Company  of  San  Francisco. 
.Charles  A.  Cushing  was  the  tirst  secretary. 

Peter  Donohue  was  president  in  1873,  and 
was  succeeded  by  Mayor  A.J.  Bryant. 

The  Palatine  and  Union  Fire  of  Man- 
hester,  England,  were  consolidated. 
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Irregularities  of  President  (irecn's  Con- 
nection with  the  Pacific  Coast  Casuahy 
Co. 

The  retirement  of  Edmond  F.  Green 
from  the  presidency  of  the  Pacific  Coast 
Casualty  Company  was  hardly  volun- 
tary, according  to  recent  developments. 
An  investigation  of  the  books  showed 
some  grave  irregularities  on  the  part 
of  Mr.  Green,  to  use  no  harsher  term; 
and  he  has  retired  with  a  considerable 
sum  of  money  owing  to  the  company, 
which  is  not  offset  by  the  securities 
which  the  company  holds. 

The  insurance  commissioner  of  Cali- 
fornia is  investigating  the  affairs  of 
the  company  and  he  has  progressed  far 
enough  to  find  that  the  actual  condi- 
tion is  even  better  than  as  set  forth  in 
the  statement  prepared  for  the  stock- 
holders. 

The  net  amount  of  the  shortage  is 
now  definitely  known,  and  with  all  con- 
tingent liabilities  added  a  good  net 
surplus  is  assured,  in  excess  of  the 
paid-up  capital.  Temporarily  a  part 
of  the  capital  will  probably  be  trans- 
ferred to  the  surplus. 

The  new  interests  now  in  control  will 
have  the  co-operation  of  some  wealthy 
men  who  will  actively  aid  in  placing  the 
Pacific  Coast  Casualty  in  a  better  posi- 
tion than  at  any  previous  time. 

Ex-President  Green  and  ex-Manager 
Marshal  Frank  are  expected  to  return 
to  San  Francisco  shortly. 


Monthly  Premium  Plan 

The  Equitable  Life  will  now  write 
policies  on  the  monthly  premium  plan 
in  amounts  from  $500  up,  at  10  per- 
cent increase  in  rates. 


The  Connecticut  General  is  now  be- 
low Tehachipi  in  the  Los  Angeles  office 
of  Geo.  L.  Dickinson. 

Helena,  Mont. — The  dept.  here  is  hot 
after  the  Western  Underwriters  at 
Retail  Merchant's  Exchange,  an  inter- 
insurer's  cut-rater  operating  unlaw- 
fully. 

Binghamton,  N.  Y.  —  Probably  the 
burning  of  a  clothing  plant  here  caused 
the  death  of  over  70  women  employees. 

Fire.— Grangeville,  Ida.,  18,  $10,000 
fire  in  business  district. 


The  St.  Paul's  semi-annual  figures  are 
$9,152,281  assets  and  $3,010,189  net  sur- 
plus. The  reinsurance  reserve  gained 
$159,000;  the  net  surplus  gained  about 
as  much,  and  the  assets  gained  some 
$367,000. 

Marine  Loss.— Back  firing  of  engine 
caused  the  burning  of  the  cannery  ten- 
der Jack  Horner  in  Alaskan  waters. 
No  insurance. 

Oakland,  Calif.,  will  blow  electric 
horns  from  electrolliers  as  a  signal  to 
clear  the  street  for  the  conquering  fire 
heroes  and  their  apparatus. 

Fire.— Portland,  Or.,  18,  paint  and 
oil  store  of  Fisher-Thorsen  Co.  Brem- 
erton, Wash.,  18,  Eagle  hotel.  San 
Francisco,  Utah  st.,  near  15th,  Chas. 
Harley  Paper  Co.  warehouse.  Ken- 
nett,  Cal.,  18,  Commercial  hotel  burned 
like  tinder. 

Los  Angeles.  —  Frank  L.  Wheat's 
United  Protective  Life  Association  is 
the  latest.    For  this  wheat  buy  and  buy. 

There  are  no  spots  on  the  sun  but 
New  Mexico  had  an  earth  shiver  today 
which  rattled  the  dry  plates  in  the 
pantry. 

Tacoma,  Wash.— On  July  17  fire  de- 
stroyed the  Dreamland  skating  rink  on 
D  street. 

Snow  is  falling  in  Republic,  Wash. 

Sacramento,  Cal.— Agents  here  have 
declared  against  every  new  annex. 

Geo.  B.  Cox,  boss  politician  in  Cincin- 
nati, charged  with  misappropriating 
$115,000,  escaped  because  the  evidence 
was  not  suflficient.  How  about  the 
Missouri  Life  Ins.  Co.,  which  we  are 
told  is  controlled  by  Cox  ? 

Seattle  postoflfice  receipts  gained  16 
percent  in  the  past  fiscal  year. 
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Refuses  to  Accept  Corporate  Surety  Bond 

The  agent  of  the  New  York  Life  in 
San  Francisco  — or  is  he  called  cashier? 
—refuses  to  accept  the  bond  of  a  first- 
rate  company,  which  was  offered  as  a 
guarantee  required  of  the  holder  of  a 
lost  policy.  The  surrender  value  is 
small  but  the  company's  representative 
told  the  policyholder  that  the  amount 
due  under  the  lost  life  policy  would  not 
be  paid  until  he  furnished  a  bond  with 
two  personal  bondsmen. 

The  New  York  Life  in  some  respects, 
it  is  evident,  is  not  up  to  date. 

Forest  rangers  are  breaking  and 
burying  all  b6ttles  found,  lest  the  sun's 
rays  focus  a  fire. 

London.— Lloyds  are  writing  policies 
"that  there  will  be  no  general  election 
this  year,"  at  15  shillings  percent, 
which  in  England  seems  to  mean  per 
thousand. 

London.— Since  the  Rand  riots  began 
some  $10,000,000' insurance  against 
damage  by  riots  and  strikes  has  been 
placed  here;  while  the  new  fire  insur- 
ance amounts  to  $100,000,000. 

Empty  Houses  in  London. — Recently 
there  have  been  many  fires  in  empty 
houses.  Owing  to  the  activity  of  .the 
suffragists,  underwriters  have  been 
loth  to  insure  empty  houses. 

Interinsurers  in  the  East  have  been 
hardly  hit  over  the  solar  plexus  by  re- 
cent cannery  losses.  All  things  come 
to  the  interinsurers  who  wait  long 
enough.     One  loss  was  $75,000. 

Now  we'll  see  what  Mgr.  H.  M.  Kel- 
sey  does  for  the  Hamburg-Bremen. 

The  insurance  business  might  be  held 
in  better  esteem  if  the  policies  made 
conspicuous  such  as  "not  exceeding"— 
and  if  the  companies  advertised  more 
liberally.  The  general  press  is  not 
merely  indifferent— it  is  hostile. 

Oil  page  4  you  will  find  an  account  of  the 
proposed  enlargement  of  the  ^letropolitan 
Life  building  on  "Nob"  hill  in  San  Fran- 
cisco. 


Reinsured 

The  California  National  Life  of  San  Fran- 
cisco, as  long  expected,  has  rein.sured.  For 
a  long  time  this  has  been  expected,  but  it 
was  supposed  a  San  Francisco  company 
would  take  it  over.  It  was  organized  to  be 
consolidated  with  another  California  com- 
pany. We  are  not  prepared  to  sayanytliing 
in  favor  of  the  reinsurer,  the  International. 
Later,  we  shall  have  something  to  say  on 
the  subject. 


An  unreliable  contemporary  is  publishing 
nonsense  and  falsehoods  in  favor  of  ex- Pres- 
ident Green  of  the  Pacific  Coast  Casualty. 
Believe  nothing  it  says. 

Panama  Pacific  Fair. — The  marine  section 
will  cover  65,000  square  feet.  The  National 
Museum  of  Safety  will  have  15,000  square 
feet.     This  is  "on  the  level." 

Personal. —  United  States  Manager 
Mcllwaine  of  the  London  &  Lancashire  Fire 
will  visit  San  Francisco  soon. 

Personal. — Manager  Lermit  of  the  West- 
ern department  of  the  Northern  Assurance 
will  make  his  usual  visit  to  the  Coast  this 
month. 

The  latest  quotation  is  $7  offered  for  the 
stock  of  the  Western  States  Life,  par  value 
$10,  original  cost  $20. 

Personal.  —  Secretary  Weinmann  of  the 
Fireman's  Fund  is  surveying  London. 

General  Agent  Irving  of  the  Phoenix  As- 
surance and  Union  Marine  is  inspecting  the 
pool  of  Liverpool.  Meantime,  Assistant 
General  A_'ent  Giillego.s  is  in  cheerful  charge 
of  the  office  in  the  Security  building,  in  San 
Francisco,  with  that  smile  tiiat  never  wears 
oflf. 

Safety  Engineering  is  the  new  name  <^' 
Insurance  Engineering.     The  scope  of  tl. 
valuable  New  York   publication   has   been 
broadened.     A  recent  numl)er  contains  an 
article  on  "Safe  and  Unsafe  Resort  Hotels 
Among  the  states  in  which  most  such  fi' 
have  occurred  California  ranks  5,  with 
reported.     New  York  leads  with  72.    Thi 
figures  are   derived    from   the   5-year   t: 
record.     Nearly  20  percent  of  the  fires  wt  i 
of  incendiary  origin. 
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Familiarity  Breeds  Contempt  and  Danger 

In  our  machine  shops  and  factories,  wliere 
accidents  are  of  more  or  less  frequent  occur- 
rence, it  seems  probable  that  an  investiga- 
tion would  reveal  the  fact  that  the  majority 
of  the  victims  are  either  new  or  old  em- 
ployees. The  new  incur  accidental  injuries 
because  of  their  ignorance  of  the  machinery 
and  the  hazards  thereof.  Tlie  old  (in  years 
of  service)  incur  injuries  because  of  their 
familiarity  and  consequent  carelessness. 
They  are  over  confident.  May  it  not  be 
well,  therefore,  to  shift  the  older  employees 
with  some  frequency,  from  place  to  place, 
from  job  to  job,  from  machine  to  machine, 
wiiere  possible?  Strange  or  unlike  condi- 
tions rouse  attention  and  promote  alertness. 


"Liability  Commissions  Must  Be  Reduced" 

This,  in  substance,  is  the  opinion  of  In- 
surance Superintendent  Emmet  of  New 
York.  He  has  written  an  "open  letter"  to 
all  casualty  companies  doing  business 
under  the  supervision  of  his  department, 
beginning — 

"The  condition  in  the  liability  business 
has  become  so  serious  that  this  department 
intends  to  hereafter  call  the  various  com- 
panies to  strict  account  in  their  conduct  of 
this  class  of  business. 

"The  companies  generally  have  been 
and  now  are  writing  liability  business  at  a 
premium  insufficient  to  take  care  of  the 
losses  and  expenses. 

"Its  continuance  will  mean  insolvency. 

"A  study  of  the  loss  reserves  of  the 
various  companies  shows  that  practically 
every  one  of  them  has  set  aside  an  insuffic. 
ient  amount  to  take  care  of  future  losses  on 
its  liability  business. 

"There  can  be  no  justification  for  a  com- 
mission in  excess  of  15  percent  to  brokers, 
and  perhaps  a  slight  increase  over  that  rate 
to  agents,  but  in  no  event  should  the  total 
commissions  exceed  20  percent." 

The  department  introduces  something 
new  in  insurance  supervision  when  the 
superintendent  concludes: 


"This  department  will  insist  upon  the 
companies  conducting  their  liability  busi- 
ness upon  a  sound  basis." 

Rates  must  be  free  from  the  influence  of 
competition. 

Commissions  must  not  exceed  the  per- 
centages stated  al)ove. 

Administration  expenses  must  be  minim- 
ized. 

The  certificate  of  any  company  doing 
business  contrary  to  these  "recommenda- 
tions" will  be  revoked. 


Golf  Balls  Have  Dangerous  Cores 

Many  of  the  golf  balls  now  in  use  have  a 
core  sack  filled  with  heavy  cheap  chemicals 
that  are  injurious.  Around  this  filled  sack 
rubber  strands  are  wound  under  tension. 
If  such  bail  is  cut  open,  and  the  knife  pene- 
trates this  sack,  the  caustic  fluid  spurts  out 
and  burns  the  flesh  and  may  destroy  the 
sight.  In  reported  cases  the  surgeon  was 
obliged  to  remove  the  eyeball. 

A  press  dispatch  says  a  small  boy  cut 
open  a  ball,  removed  the  acid  sack  and 
placed  it  in  his  mouth,  where  it  exploded. 
The  boy  swallowed  some  of  the  acid  and 
bk'd  to  death. 


Casualty  companies  should  collect  tiieir 
agency  balances  in  a  given  field  in  the  same 
time  as  required  by  the  fire  companies. 

The  Workmen's  Compensation  Service 
Bureau  has  recommended  large  advances  in 
a  number  of  states  in  the  South  and  Middle 
West,  from  25  to  50  percent. 

The  Standard  Accident  has  discontinued 
writing  liability  risks  in  states  having  work- 
men's compensation  laws. 


The  bank  failed  in  190G.  The  defaulting 
cashier  was  bonded  by  the  United  States 
F.  &  G. ,  which  denied  liability.  Lower 
court  decided  for  the  bank.  Last  week  the 
Indiana  supreme  court  sustained  the  lower 
court.  The  defendant  company,  after  seven 
years  courtship,  must  pay  $28,500  under  its 
bond,  including  costs. 


328 


The    Coast    Review 


LIFE    INSURANCE 


Best's  Policy  Analyses 

The  1913  edition  of  Best's  I'ojicy  Analyses 
and  Dividend  Illustrations  has  l)een  re- 
ceived from  Alfred  M.  Best  Co.,  New  York 
City.  In  analyzing  the  policy  contracts  the 
publisher  has  used  in  practically  every  case 
the  20-pajmient  life  plan.  The  questions  in 
re-analysis  number  23.  There  are  387 
pastes.  India  paper.  Nicely  i)Ouud  ainl  fit 
for  tlie  pocket. 


Fraternal  Fakes? 

Insurance  Commissioner  Ferguson  of 
Oregon  says  he  would  not  renew  the  license 
of  the 

Order  of  Puritans  of  Pittsburg 
as  it  is  not  conducted    as  a  fraternal  benefit 
society  within  the  law. 

The  same  applies  to  the  • 

Lincoln  Annuity  I'nion  of  San  Francisco. 
Both  "societies"  are  of,  uncertain  financial 
status,  and  tlie  commissioner  says  the  public 
is  best  served'  by  debarring  them  from 
Oregon. 

Otiier  societies  will  be  debarred  from  the 
state  ijecause  of  inadequate  i-ates. 


For  Life  Solicitors 

Don't  hang  around  the  office  waiting  for 
the  mail.  Spend  your  time  in  front  of"  your 
prospect. 

It's  the  size  of  the  man  and  not  the  size 
of  the  territory  that  counts.  Making  good 
in  a  small  way  is  a  lot  better  than  failing  on 
a  large  and  magnificent  scale,  as  some  men 
prefer  to  do. 

Don't  use  a  minute  more  of  the  time  of 
the  man  you  solicit  than  you  can  avoid 
and  still  do  yourself  justice. 

There's  always  room  on  the  top,  but  there 
are  no  cushioned  elevators  for  the  insurance 
agent.     He  must  climb. 

Don't  argue  to  the  point  al)0ut  things  you 
cannot  prove. 

The  life  agent  must  meet  rebuffs  with 
good  humor  and  repel   insult  with  dignity. 

Don't  try  to  excuse  yourself  for  not 
working.  It's  much  easier  to  work  and  it 
pays  better. 


Be  polite.     It'll  help  to  make  you  strong. 

The  granite  column  is  no  less  strong  because 
polished. 

No  matter  how  ])usy  a  man  is  nor  what 
the  money  value  of  his  employment,  he  will 
have  to  take  time  to  die,  and  finally,  writ<' 
only  quality  business — the  only  sort  that 
pays. —  Prudential  Weekly  Record. 


Metropolitan  Life's  Special  Bulletin 

Bearing  the  company's  watchword,  "first, 
last  and  all  the  time,  a  business  in  every 
respect  beyond  reproach,"  the  Metropol- 
itan's Bulletin  of  June  30'  announces  the 
assumption  of  the  business  of  the  I'nion  Life 
Assurance  Company  of  Canada.  The  for- 
mer superintendents,  assistants  and  agents 
of  the  Union  enter  the  service  of  the  rein- 
surer. 

A  requirement  of  the  Metropolitan  that 
admits  of  no  exception,  is  that  every  man 
in  its  service  shall  realize  that  the  company's 
most  solemn  duty  is  to  its  policyholders; 
every  applicant  must  have  full  knowledge 
of  the  provisions  of  the  policy.  Policy- 
holders must  be  treated  fairly,  courteously 
and  with  patient  consideration.  From  an 
agent  a  day's  work  every  day  is  required,  a 
day  of  endeaver  to  write  business.  This 
special  bulletin,  addressed  to  the  medical 
and  field  staff  in  the  Dominion  of  Canada, 
is  signed  by  Second  Vice  President  Gaston. 


Life    Business    or    the    Decline    in    Great 
Britain 

There  are  about  200  life  companies  operat- 
ing in  the  United  Kingdom  and  about  85 
life-industrial.  Policies  ordinary  average  a 
little  more  than  $1,000.  Of  245,000  policies 
written  in  1912  the  total  amount  was  only 
$248,000,000,  or  less  than  is  written  in  our 
Empire  state.  New  reported  business  i» 
falling  oflC  in  Great  Britain  and  Ireland. 
The  returns  are  as  made  by  the  government 
blue  book. 


The  Washington  state  population  per 
square  mile  is  17.  Oregon  and  •Colorado, 
7  each. 
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Tarbellized 

Ex- Vice  President  Gage  E.  Tarbell,  of  the 
Equitable  Life,  led  a  suffragette  parade  at 
Hempstead,  L.  I.,  on  Decoration  Day  in 
female  garb.  "He  was  clad  in  a  white 
garment,  which  reached  to  his  knees.  A 
pair  of  socks  fastened  with  a  pair  of  garters 
were  much  in  evidence.  Over  this  he  wore 
a  kimono  and  a  gray  hunting  jacket.  His 
luxuriant  'mustache,  with  an  extra  twist  at 
the  tips,  curled  out  beneath  the  shade  of  a 
wide  straw  hat,"  says  a  New  York  Times 
report. — The  Weekly  Underwriter. 

What  with  his  manly  form — that  luxuri- 
ous mustache — that  military  strut  and  like 
the  Apollo  Belvedere,  he  must  have  been 
some  show  at  the  Garden  City,  and  a 
snffragette  at  that.  Well  it  may  have  been 
that  all  of  his  neighbors  to  whom  he  has 
sold  lots  or  homes  are  suffragettes  and  he 
may  have  had  to  do  it,  and  again  it  may 
be  that  he  wants  only  to  have  a  suffragette 
colony  at  Garden  City.  Poor  Gage  since  he 
left  life  insurance  is  rarely  heard  of  now-a- 
days,  but  anyhow  he  is  not  missed. — Balti- 
more Underwriter. 


State  Life  Insurance 

One  noteworthy  increase  in  purely  life 
insurance  legislative  proposals  was  along 
the  line  of  providing  for  state  life  insurance. 
Twenty-five  bills,  nearly  all  of  them  follow- 
ing almost  word  for  word  the  Wisconsin  act 
of  1911,  were  introduced  in  14  states.  Up  to 
the  time  of  this  report  13  legislatures  in 
which  23  of  these  bills  had  been  introduced 
had  adjourned  without  any  of  them  being 
enacted  into  law.  The  two  bills  still  pend- 
ing are  in  the  Illinois  legislature.  In  no 
instance  did  this  association  offer  or  present 
any  opposition  to  such  legislation,  nor  did 
any  life  insurance  men  do  so,  so  far  as  we 
are  informed.  It  would  seem,  therefore, 
from  the  result  noted,  that  there  is  at 
present  no  demand  on  the  part  of  the  people 
generally  for  state  life  insurance.  Doubt- 
less this  fact  is  largely  due  to  the  low  rates 
offered  by  the  privately  managed  companies 
in  this  country.  The  mutual  character  of 
this  business,  with  its  keen  competition  and 
its  thorough  state  supervision,  guarantees  a 


continued  low-i>riced  service  to  the  people 
In  Illinois,  in  addition  to  a  iiill  along  the 
line  of  the  Wisconsin  act,  there  is  pending 
a  measure  establishing  a  state  life  insurance 
bureau  and  providing  for  compulsory  assess- 
ment insurance  by  all  residents  of  the  state 
twenty-one  years  old  and  upwards. — Report 
of  Association  of  Life  Insurance  Presidents. 


The  chancery  court  of  Arkansas  has  just 
handed  down  a  decision  holding  that  the 
life  insurance  companies  are  not  liable  for 
the  back  taxes  sued  for  by  the  state.  More 
than  one  and  one-half  million  dollars  is 
involved  in  the  suits.  The  state  brought 
action  last  August  against  forty-two  life 
companies  seeking  to  recover  alleged  back 
taxes  which  it  claimed  had  been  accruing 
annually  since  1S75.  Tlie  decision  wa.s  made 
in  a  test  case  in  which  thirty  companies 
joined  in  the  defense,  including  all  the  com- 
panies in  the  Association  of  Life  Insurance 
Presidents  doing  business  in  the  state  and  a 
number  of  others.  The  state  sought  to 
collect  most  of  these  back  taxes  under  a  law 
enacted  in  1S73,  imposing  a  tax  of  three 
percent  upon  gross  premiums  of  insurance 
companies.  It  was  claimed  by  the  state 
that  the  statutes  imposed  this  tax  in  addi- 
tion to  the  tax  of  two  and  one-half  percent 
on  net  receipts  required  by  the  law  of  1875. 
The  answer  of  the  companies  was  that  the 
law  of  1873  was  repealed  by  the  act  of  1875. 
The  chancery  court's  order  sustains  this 
contention  of  the  companies. 

Every  year  it  is  necessary  to  explain 
many  times  to  legislators  the  scientific 
character  of  life  insurance  and  how'  its 
operations  are  conducted  in  accordance  with 
the  immutable  law  of  average.  One  such 
instance  this  year  was  with  respect  to  a  bill 
introduced  in  Wyoming  providing  for  an 
arbitrary  and  inelastic  reserves  basis.  The 
bill  was  absolutely  at  variance  with  the 
practices  in  every  other  state  in  the  union 
and  did  not  present  a  workable  proposition. 
In  this  particular  instance  it  would  have 
been  impossible  for  a  domestic  life  insurance 
company  to  have  conducted  business  in  that 
state,  and  upon  the  fact  being  shown,  this 
measure  failed  of  passage. — Report  of  Asso- 
ciation of  Life  Ins.  Presidents. 
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Automobile  Decision 

UikUt  ill!  insurance  policy  indemnifying 
apaiiist  loss  or  damage  occasioned  to  an 
automobile  by  tbeft,  robbery  or  pilferage, 
the  owner  cannot  recover  for  damages  to  the 
machine  when  taken  and  used  by  another 
without  the  owner's  consent  but  without  in- 
tent to  steal. —  Hartford  Fire  Ins.  Co.  v. 
Wimbish,  78  S.  E.  265. 

As  used  in  a  policy  insuring  an  automo- 
bile against  theft,  robbery,  or  pilferage,  the 
word  "theft"  was  synonymous  with  larceny, 
the  word  "robbery"  had  the  same  meaning 
as  it  is  given  by  the  Penal  Code,  and  the 
word  "pilferage"  meant  petty  larceny;  in- 
tent to  steal  being  a  necessary  ingredient  of 
all  three  oftenses. — Id. 


Special  Agents'  Association  of  the  Pacific 
Northwest 

The  semi-annual  meeting  of  this  associa- 
tion was  held- as  announced,  last  month,  at 
Spokane.  Those  present  were :  Wm.  Deans, 
president;  Fraiik  E.  Atkins,  Frank  E.  Em- 
erick,  F.  W.  Gaston,  J.  Robb  Gay,  P.  W. 
(Jedney,  W.  S.  Gill,  C.  B.  Harris,  H.  P. 
Hildreth,  .1.  Edward  Johnson,  V.  P.  McDowr 
ell,  E.  C.  Morgan,  Noah  L.  Nelson,  and 
twelve  other  field  men  who  are  eligible  'and 
equally  handsome. 

The  by-laws  were  amended  so  as  to  admit 
to  membership  field  men  traveling  in  Idaho 
and  Montana.  Elections  to  temporary 
membership  were:  G.  S.  Mariner,  ^Etna; 
C.  A.  Wendler,  Agricultural,  etc. ;  V.  B. 
McDowell,  Home;  H.  C.  FMmundson,  Scot- 
tish Union;  A.  S.  Heatfield,  Hanover;  H. 
F.  Mills,  .Etna;  P.  B.  Churchill,  Fire  Asso- 
ciation; A.  W.  Nyblom,  Montana  F'ire. 

The  report  of  the  Washington  committee 
was  notably  interesting.  It  presents  com- 
parative board  and  non-board  1911  and  1912 
figures,  showing  a  total  decrease  in  Wash- 
ington and  a  total  increase  in  Oregon.  In 
the  former  stati'  botli  classes  lost  in  pre- 
mium income;  in  the  latter,  both  made 
gains.  In  Washington  the  mutuals  and 
lloyds  in<T('ased   I  in  inunbcr  and  $08, •■)1')  in 


amount  of  premiums.  In  Oregon  the  non- 
board  companies,  under  the  new  deposit 
law,  increased  12,  or  oO  percent. 

In  Wasiiington  the  board  companies'  pre- 
miums dectreased  $31-"), 536 or  7^  percent;  the 
non-board  decreased  $225,167  or  20  percent. 

In  Oregon  the  board  companies  increased 
premiums  $147,424  or  6  percent,  and  the 
non-board,  $166,024  or  30  percent. 

The  Washington  experience,  as  submitted 
by  the  committee,  was  as  follows: 

1911—76  Board  companies  wrote  $4,200,.54o 
41  Non-board      "         "  1,094,038 

18  .Mut'ls  and  Lloyda  wrote       455,210 


$5,749,793 

1912—80  Board  companies  wrote    3,885,009 
49  Non-board     "  "  868,871 

19  Mut'ls  and  Lloyds  wrote      533,725 

$5,277,605 
The  Oregon  experience  was  as  follows : 
1911—71  Board  companies  wrote  $2,466,527 


25  Non- board 


554,390 


$3,020,917 

1912 — 71   Board  companies  wrote    2,613,951 

37  Non-board     "  "  720,414 

$3,334,365 


Panama  Fair  Facts. — Nebraska  is  too  poor 
to  exhibit  at  the  Great  Fair.  Besides,  that 
state  has  nothing  to  exhibit  but  cyclones 
and  B.  B.  The  P.  P.  E.  people  have  ex- 
pended $2,8.33,755,  chiefly  in  filling  in  the 
Fair  property.  The  state  and  foreign  build- 
ings generally  will  have  some  handsome 
paintings  on  their  walls.  Three-fifths  of 
the  subscription  sum  to  the  Fair  is  due  now 
and  has  been  collected  —  excepting  the  de- 
linquents. Opening  day  is  only  nineteen 
months  away.  The  floors  of  several  large 
buildings  have  been  laid. 

Oakland,  Cal.,  finds  itself  unal)le  to  sell 
its  bonds  at  4^  percent  interest. 

Tiie  sane  Fourth  adds  to  the  fire  inider- 
writing  profit. 


Fire   Insurance 


333 


Germania  Fire  Enters  the  Board 

The  Germania  Fire,  a  strong  conservative 
company  of  good  repute,  has  entered  the 
Board  of  Fire  Underwriters  of  the  Pacific. 
It  has  been  given  time  to  adjust  its  agency 
contracts  to  the  requirements  of  the  Board. 

Geo.  B.  Edwards,  who  has  been  witli  the 
Germania  Fire  for  nearly  40  years,  and  has 
good  executive  as  well  as  underwriting  abil- 
ity, has  been  elected  president. 


Extension  of  Credit    for    Premiums    Vio- 
lates the  Anti-Rebate  Law 

The  Washington  Insurance  department 
holds  that  the  extension  of  credit  for  pre- 
miums by  any  agent  is  a  violation  of  the 
anti-rebate  law,  and  that  if  interest  is  not 
charged  and  added  to  the  overdue  pre- 
mium he  will  prosecute  the  offending  agent 
even  if  he  advances  the  premium  out  of  his 
own  pocket. 

The  governor  of  Wisconsin  has  signed  the 
bill  which  permits  the  extension  of  60  days' 
credit  on  a  premium  without  interest  and 
beyond  that  period  at  not  less  than  the  legal 
rate  of  interest,  without  a  violation  of  the 
anti-rebate  law. 

On  the  contrary,  the  insurance  depart- 
ment of  West  Virginia  says  that  the  exten- 
sion of  credit  for  premiums  is  not  a  rebate. 


Pennsylvania  Fire  Insurance  Company 

Every  year  increases  the  resources  of  this 
old  and  favorably  known  Philadelphia  com- 
pany; and  the  reserves  advance  accord- 
ingly. By  the  way,  the  reinsurance  reserve 
is  uniformly  in  excess  of  the  premium  in- 
come. The  Pennsylvania  Fire  is  among  the 
five  or  six  companies  that^for  five  years  past 
have  reported  a  reinsurance  reserve  in  ex- 
cess of  the  premium  income. 

Again,  too,  the  yearly  income  is  uniformly 
and  notably,  year  after  year,  in  excess  of 
the  disbursements.  There  is  quite  regularly 
an  underwriting  profit. 

The  Pennsylvania  now  has  $7,855,611 
assets,  a  gain  of  nearly  $2.34,000  in  the  year. 
The  surplus  to  policyholders  is  13,082,697,  a 
gain  of  over  $92,000. 

The  Pacific  department,  under  R.  W.  Os- 
borii,  is  doing  well,  wifli   a  handsome  pre- 


mium income  and  a  moderate  loss  ratio. 
Modern  and  attractive  quarters  in  the  Royal 
Insurance  building,  San  Francisco,  make 
the  transaction  of  business  a  satisfaction  to 
all  concerned. 


Washington    State    Fire    Association 
Meeting 

^  At  the  meeting  in  Seattle  this  week  this 
unattached  association  elected  officers  as 
follows : 

President,  H.  B.  Scheitlin  of  Seattle; 
vice  president,  Thomas  K.  Binnie  of  Spo- 
kane; secretary-treasurer,  R.  E.  Mahafley 
of  Tacoma,  to  succeed  himself. 

At  the  first  day's  session  Lee  McKenzie, 
Walter  F.  Keene  and  Insurance  Commis- 
sioner H.  0.  Fishback  were  among  the' 
speakers.  The  latter  explained  the  new 
insurance  code  and  his  interpretation  there- 
of. The  convention  then  voted  to  cooperate 
with  him  in  the  enforcement  of  the  laws 
as  thus  explained. 


The  Missouri  state  insurance  Cfe.sar  warns 
the  fire  companies  that  it  is  the  invariable 
custom  for  the  supreme  court  of  our  state 
biggodsah  to  decide  exactly  as  our  attorney- 
general  rules.  Meantime,  building  opera- 
tions have  almost  ceased  in  the  Ctesar's 
state,  becau.se  the  cruel  money-lenders  re- 
fuse to  lend  without  the  protection  of  fire 
insurance  in  sound  companies. 


Chicago. —  Cohen,  Covitz  and  Clarke  are 
the  Chicago  incendiary  trio.  Joseph  Clarke 
is  a  public  adjuster  who  paid  a  man  to  start 
a  fire.  And  thereby  things  were  started, 
leading  to  the  indictment  of  many  firebugs. 
The  jury  found  Clarke  guilty.  W.  L.  Titus, 
a  special  agent  and  adjuster,  has  been  found 
guilty  of  fraudulent  practices.  "Things  ill- 
got  have  ever  bad  success." 


Lloyd's  Failure. — Another  underwriter  at 
Lloyd's,  London,  is  a  bankrupt.  Reginald 
Drury  Hodgson  has  failed  with  $10  assets 
and  $70,120  debts.  Underwriting  losses 
cleaned  the  young  man  out. 


The    Rossia    reports    49,040,220    roubles 
premium  income. 
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Connecticut    Mutual    Finds   Many  Misjsing 
Polirvhohlers 

Some  ;!,20!>  "inissiii;:''  pulicyliohU'i-s,  with 
e<|nity  or  automatic  values  in  their  polii-ies 
unknown  to  them,  were  in  the  hooks  of  the 
C'onnecticut  Mutual  Life  but  their  present 
atldresses  were  unknown.  The  hoMeis  had 
lost  sij^ht  of  their  equities.  The  rompanj- 
began  a  systeuuitic  search  for  them,  and 
found  that  about  one  of  every  fifteen  was 
dead,  and  nearly  all  or  their  beneficiaries 
have  been  found  and  notified  of  tiieir  rigiits. 

Semi-Annual  Figures  of  the  Home  of 
New  York 

Cash  capital  .    .    •   , $  3,000,000 

Premium  reserve  fund 12,748,620 

Loss  reserve  fund 1,251,569 

Miscellaneous  and  other  resep\-es  5S1,531 
Reserve  as  a  conflagration  surplus  1 ,800,000 
Surplus    over   cajjital,    liabilities 

and  contingencies 13,0i>5,225 

Surplus  to  policyholders  ."  .  .  .  17,895,225 
.Assets ■.    .    32,476,945 

The  increase  in  reinsnrance  reserve  has 
been  over  $400,000.  Assets  and  surplus 
show  the  decline  in  values  of  stocks  and 
bonds  of  all  kinds. 


Two  Arizona  Companies 

Years  ago  we  warned  the  public  and  in- 
surance men  against  the  Merchants'  and 
Insurers'  Reporting  Co.  of  Los  Angeles  and 
Joshua  E.  Youtz.  Joshua  blows  a  powerful 
horn  which  has  heretofore  shaken  golden 
fruit  from  the  plum-tree;  but  now  they  do 
say  he  is  up  against  a  wall  which  will  not 
down.  Some  of  the  stockholders  are  trying 
to  oust  him,  and  he  is  now  charged  with 
issuing  5,000  shares  of  treasury  stock  in 
order  to  secure  control  of  a  majority  of  the 
proxies.  We  are  not  surprised.  At  the 
recent  meeting  a  court  injunction  would  not 
permit  tiie  voting  of  the  treasury  stock. 
Tiiere  was  much  denunciatory  talking  at  this 
mcH'ting  jirior  to  the  adjournment. 

The  Arizona  c(»mpanies  that  are  involved 
are  the  Bankers  Fire  and  the  Phoenix  F^ire 
Underwriters,  organized  by  Youtz  through 
the  so-called  Reporting  Co.  If  they  don't 
"break  away''  they  will  probably  "take  the 
count." 


Casualty  Folks  Foregather  in  Kaybec 

The  tliird  annual  meeting  of  the  Interna- 
tional .Association  of  Casualty  and  Surety 
rnderwritets  met  last  week  in  the  old 
French  city  on  the  left  bank  of  the  St.  Law- 
rence, convenient  to  the  Frontenac.  Chas. 
H.  Holland  was  elected  president. 


Only  7+  bid  for  Western  States  Life  Slock 

(yurbstone  or  unlisteil  securities  quota- 
tions of  July  18  in  San  Francisco  include 
$7.50  offered  for  Western  States  Life  Insur- 
ance Company  stock.  The  asked  price  was 
$8.00.  A  little  over  a  year  ago  $17.50  was 
l)id. 

The  bids  and  sales  and  asking  figures  for 
the  stock  of  tliis  new  company  have  been 
steadily  declining.  The  original  cost  was 
$20.00. 

Recently  the  company  had  a  small  surplus 
over  the  par  value  of  $10.00,  but  the  ex- 
penses of  the  business  are  very  high  and  if 
any  surplus  now  exists  it  is  probably  nom- 
inal. 

If  we  a.ssunie  the  book  value  to  be  $10.00 
and  that  no  dividend  will  be  paid  for  five 
years,  the  present  value,  carrying  as  it  must 
the  danger  of  further  loss  and  an  assessment, 
may  be  as  low^  as  $6.00  or  less.  Some  time 
ago  we  estimated  the  value  of  the  stock  at 
$8.00  when  $12.00  was  asked,  and  now  when 
$7.50  is  ofiered,  we  venture  to  say  that  this 
figure  is  too  high,  unless  the  Western  States 
merges  with  some  older  and  better  managed 
company. 

St.  Looy. — Of  course  the  supreme  court 
used  the  same  quill  with  the  Mizzoory  attor- 
ney-general and  the  insurance  superintend- 
ent. We  politicians,  gentlemen  of  the 
jury,  must  stand  together.  One  weak  com- 
pany appears  to  have  presented  to  the 
superintendent  a  copy  of  the  companies' 
attorney's  advisory  letter.  There  are  Pukes 
elsewhere,  it  seems.  Our  political  supreme  i 
court  holds  that  the  suspenders  are  wortiiy 
of  the  gallows  and  must  answer  to  a  charge 
of  conspiracy  when  they  jointly  declined  to 
lose  more  money  and  thrust  tiieir  neck  into 
a  noose.  ^L  I*- 

The  meanest  policeman  is  alcohol,  which 
always  and  everywhere  arrests  digestion. 
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San   Francisco  City  Business    First    Six 
Months  of  1913 

New  York  Underwriters $  12,069 

Home  of  Salt  Lake 3,371 

Teutonia 3,973 


$  19,413 
21,045 

Phoenix  Assur 34,i270 

Pelican  .   '. 3,438 


$  37,708 
43,661 


Western  Assurance 


11,892 

13,849 

Springfield 35,017 

Newark 2,988 

$  38,005 
49,081 

Union  Assurance 24,463 

32,465 

vEtna 76,996 

93,606 

Liverpool  &  London  &  Globe 127,112 

160. ISl 

Century 2,260 

Home 123,038 

$125,298 

137,6.")9 

Dixie 5,974 

National  Ben  Franklin 27,556 

United  Firemen's 7,049 

Humboldt 12,283 

$  52,862 
38,910 

Westchester 10,989 

Camden 1,858 


Fire  Association 


American  Central  Insurance  Co.  .  .  . 
St.  Paul  F.  and  M.  Insurance  Co.  .  . 
Mercantile  F.  &  M.  Underwriters'  Agcy. 
Minnesota  Underwriters 


$  12,847 

17.762 

25,822 
32,067 

13,963 
12,708 
529 
516 

$  27,710 
33.751 


Republic  Underwriters 8,037 

11 .870 

Niagara 22,606 

Detroit  F.  &  M 1,866 

Detroit  Underwriters 4,560 

$  29,032 

18,185 

London  &  Lancashire 23,962 

Orient .  8,894 


$  32,856 

46.749 


Yorkshire  Fire 


8.566 

5,150 

London  Assur 39  953 

48,067 

Sun 24,164 

Michigan  F.  &  M 6,546 

National  Fire 30  732 

Colonial  Fire IQ  037 

Mechanics  &  Traders 4,565 


$  76,044 
104.311 


Commercial  Union  Assur 15  020 

Commercial  Union  of  N.  Y 1  262 

Palatine 7  599 


$  23,981 
34,110 

North  British  &  M 33,896 

49,027 

Continental 42,789 

Fidelity- Phenix 24,033 


$  66,822 
59.725 


Law  Union  &  Rock 


7,390 

6,167 

Fireman's  Fund 46,253 

50,045 

Connecticut  Fire 23,962 

29.321 

Citizens 68 

(net)  Hartford 60,534 


New  Hampshire  Fire  . 


$  60,602 

59.666 

13,737 
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San  Francisco  Half-Year  Fire  Premiums 
Lower  Rates  Cause  a  Decline   of    About  30   Per  Cent 

Aachen  &  Munich 199 

Caledonian 7,603 

$     7,802 

7,*)'.I2 

Atlas  Assurance 16,975 

20.275 

Providence- Washington 14,156 

Boston 2,717 

Old  Colony 378 

$  17,251 

12.766 

Norwich  Union  (3  mos.  only,  Apr.,  May,  June)        8,255 
Northwestern  F.&M.     "  "  "  508 

$     8,763 

Firemen's    .    .   , 9,987 

Eastern  Underwriters 3,355 

German  American  P.  A.   .    .    .....    .  905 

$  14,247 

18,S48 
Ins.  Co.  North  Arnerica  ......       34,549 

Alliance    ....;• 7,569 

$  42,118 
50.112 

Agricultural  ...                11,573 

Globe  &  Rutgers 16,617 

Globe  Underwriters 719 

Hamilton •    •    .  ^qj 

Svea 7.716 

$  37,230 

48,330 

Jersey  Underwriters  (May  and  June  only)  .  .        4,398 

Michigan  Commercial 9,366 

California 28,467 

Arizona    ...  631 

$  38,464 
42.751 

Mich.  ('cm.  in  previous  year       $5,701 

Rio  Grande 2,282 

German 2,727 

$     5,009 
4;267 


City  of  New  York 7,123 

6.5H5 

Rhode  Island 3,059 

American,  N.  J.  Underwriters    ....       13,342 
Rochester  German 2,593 

$  15,935 
26,173 

Girard 7.477 

Glens  Falls 7,425 

Security 8,585 

New  Haven  Underwriters 3,492 

$  26,979 
21.338 

Northwestern  National 9,570 

4,704 

Pennsylvania  Fire 9,600 

11.445 

Vulcan  Fire  Ins.  Co 1,321 

Royal 68,779 

Queen 19,327 

$  88,106 
128.237 

German  American 24,039 

Phoenix 30,073 

Protector  Underwriters 1,087 

Equitable  Fire  &  Marine 567 

55,767 
73.200 

Pacific 2,974 

Stuyvesant 4,843 

Greenwich 2,194 

State  of  Penn 8,875 

$  18.886 
11,091 

Franklin 516 

255 

National  Union 72.341 

50,749 

Scottish  Union 21,311 

State  Assurance 1,135 

$  22,446 
25,284 
Decrease  percentaice,  30. 

The  tmall  tupe  ftgures  are  tho»0  of  the  first  half 
of  1912. 
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BOARD    AND     NON-BOARD     CALIFORNIA    FIRE  BUSINESS  IN    1912 

Nets.  F.  Aver.  Losses        I>oss  Losses      Loss 

r,        •  Written  Preiniurns   I'rem.  „  .,         ,.   ^.  „  .,        ,.  ^. 

Premiums  j^j^^g  Paid        Ratio  Paid       Ratio 

Total  Board  ....  $3,455,010  $  861,044,523  $13,493,266  1.56  $4,597,403  34.0  $4,484,974  33.2 

TotalMon-Board.  .        712,155       182,392,013       2,658,373  1.45  858,603  32.2  925,820  34.8 


Grand  Totals    .    .    .  $4,167,165  $1,043,436,536  $16,151,639  1.54  $5,456,006  33.7  $5,410,794  33.4 

American  flos.  .  .  .  $2,701,452  $  726,780,470  $11,172,563  1.53  $3,794,909  34.1  $3,903,317  35.1 
Board  ....  2,006,822  556,315,346  8,687,696  1.56  3,017,735  34.7  3,075,076  35.4 
Non-Board  .    .        694,630       170,465,124       2,484,867  1.45        777,174  31.3        828,241  33.3 


Foreign  Cos $1,465,713  $  316,656,066  $  4,979,076  1.57  $1,661,097  33.3  $1,507,477  30.3 

Board   ....     1,448,188       304,729,177       4,805,570  1.57     1,579,668  32.9     1,409,898  29.3 
xNon-Board  .    .  17,525         11,926,889  173,506  1.45  81,429  47.0  97,579  56.4 

Board  companies'  San  Francisco  premiums,  owing  to  reduced  rates  partly,  fell  off  about  8544,- 
000.  Non-Board  gain,  about  $5,400;  net  loss  $18,000.  Board  companies  percent  of  San  Francisco 
premiums,  82,  against  85  in  previous  year. 

Board  companies'  California  premiums  gained  $83,000.  Non-Board  companies  gained  $21,000. 
including  a  mutual;  net  loss  $122,000. 

Board  California  premiums  in  1910  were  $14,295,789  and  non-board,  $1,578,418. 

BOARD    AND     NON-BOARD     COAST     FIRE     BUSINESS     IN     1912 

,.,  .^,  „        .  Aver.  lq55  lq^^  Losses  Loss 

Written  Premiums        Prem.  „  .,  „   ^.  ^  ,        r,  ^■ 

Rate  P-Aid  Ratio       Incurred       Ratio 

Total  Board $1,582,953,881     $26,164,575     1.65     $10,803,737     40.5    $10,582,029     40.4 

Total  Non-Board  .  .    .        365,225,117         4,811,511     1.32         1,812,617     37.6        1,896,497     39.4 

Grand  Totals.    ..       .$1,948,178,998      $30,976,086     1.58     $12,616,354    40.7    $12,478,526     40.2 

American  Cos $1,362,648,801     $21,266,054     1.56     $  8,732,467     41.0    $  8,675,353     40  7 

Board 1,026,475.111       16,800,578     1.63         7,096,837     42.2       6,962,558     41.4 

Non-Board  .    .    .        336,173,690        4,465,476     1.32         1,635,630     36.6        1,712,795     38.4 

Foreign  Cos $    585,530,197     $  9,710,032     1.65     $  3,883,887     39.9    $  3,803,173     39.2 

Board 556,478,770        9,363,997     1.68         3,706,900     39.5        3,619,471     38.6 

Non-Board  .    .    .         29,051,427  346,035     1.19  176,987     51.1  183,702     53.0 

Board  companies'  Coast  premiums  fell  off  over  $600,000.  Non-board  premiums  gained  $218,- 
000,  including  a  mutual.  Excluding  it  there  has  been  a  non-board  loss  of  $300,000.  Board  com- 
panies' percent  of  Coast  premiums,  84.4  against  85.4  in  previous  year. 

Board  and  non-board  companies'  average  loss  ratios  (in  California  and  on  Coast)  were  about  the 
same  in  1913.  In  1912  the  non-board  averaged  5  points  less.  The  number  of  non-board  companies 
has  increased.  Board  companies  number  83,  a  loss  of  3.  Non-Board  companies  number  40,  a  gain 
of  2.  Since  January  1  two  board  companies  have  retired  from  business  and  1  non-board  company  has 
become  board. 

Board  Coast  premiums  in  1910  were  $26,947,708  and  non-board,  $3,328,310.  The  former 
are  now  $800,000  less,  the  latter  are  now  $1,000,000  net  more,  than  they  were  two  years  ago.  The 
board  percent  of  the  whole  premium  income  was  then  89.0,  and  it  is  now  87.0.  We  are,  for  compari- 
son, excluding  mutual  figures. 
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AN  ARIZONA  ADJUSTMENT 

AS  RELATED  BY  MONTE  GEORGE 

By  Edward  NileS 

Reprinted  from  Coast  Review  of  Twenty  Year»  Ago 

At  till'  time  of  tlie  big  lire  at  Tombstone, 
I  was  dealing  faro  for  Bill  Johnson  in  the 
Palace  saloon.  He  moved  most  of  the 
things  and  didn't  lose  much. 

"I've  got  a  thousand  insurance,"  .said 
liill,  "I  didn't  lose  more'n  five' hundred, 
but  they  tell  nie  you  always  get  what  you 
insure  for.  It's  like  a  lottery;  you  buy  a 
policy,  and  if  you're  burnt  out  you  draw  a 
prize.  They  say  its  a  dead  square  game, 
and  I  played  her  up  to  the  limit  to  win. 
\lckers,  the  agent  who  sold  "rne  the  policy, 
sent  to  San  Francisco  for  a  special  adjuster 
to  fix  the  thing  up,  so  as  to  be  sure  and 
have  everything  all  right.'.' 
.  Three  days  after  the  fire  the  adjuster 
arrived.  His  name  was  William  Henry 
Harrison  Benton.  He  was  a  nice-looking, 
.smooth-spoken,  man ;  not  very  large.  He 
looked  something  like  Jay  Gould.  I  saw 
Gould  at  Hailey  two  years  ago,  and  he 
talked  and  ^cted  a  good  deal  like  Benton. 
Well,  Benton  stayed  around  for  a  week  or 
so,  and  finally  told  Bill  he  was  ready  to, 
settle,  and  we  three  went  into  one  of  the 
poker  rooms  in  Bill's  new  saloon  to  talk  it 
over. 

"Now,  Mr.  Johnson,"  said  Benton,  "I've 
figured  up  the  value  of  your  furniture  and 
fixtures  that  were  burned,  and  I  find  they 
amount  to  $359.63." 

"But  I  thought  I'd  get  the  whole  thous- 
and," said  Bill. 

"Oh,  no!"  said  the  adjuster,  "because 
you  saved  the  balance  of  the  stuft".  We 
<»nly  pay  for  what's  burned." 

"Guess  you're  right,"  said  Bill. 

"Then  there's  the  depreciation  to  come 
off." 

"What's  tiiat?"  asked  Bill. 

"Tile  wear  and  tear;  the  difference 
between  old  and  new.  You  had  the  furni- 
ture four  months,  and  I'll  figure  the  depre- 
ciation down  low,  say  40  percent;  that's 
only  10  percent  a  nionth." 


"Isn't  that  a  good  deal?"  said  Bill.  "If 
I'd  had  it  a  year,  I'd  been  worse  off  than 
nothing."    . 

Benton  smiled  ami  replied,  "Xo,  that's 
very  reasonable.  There's  an  adjuster 
named  Beard  at  Denver  whom  we  call  'OM 
Depreciation,'  who'd  have  made  it  GO  per 
cent  at  least." 

"Don't  send  for  Beard,"  said  Bill.  "Let 
her  go  at  40." 

"So,  taking  off  the  depreciation,  that's 
$143.75,  leaves  your  actual  loss  just  $2 15. .S8." 

Bill  looked  over  the  figures,  drew  a  long 
breatli,  and  said,  "That's  correct.  Will 
you  pay  the  money  here,  or  send  it  from 
San  Francisco?"  ■ 

"By  the  way,"  asked  the  adju.'^ter,  "what       ' 
rate  did  you  pay?" 

"A  hundred  and  twenty  dollars  for  the 
thousand,"  answered  Bill,  "and  it  seemed 
to  me  rather  steep." 

"That  was  reasonable,"  said  Benton, 
"very  reasonable.  Now  there's  another 
little  proposition." 

"Spring  'er,"  said  Bill.  (I'll  say  right 
here  that  Johnson  was  one  of  the  coolest 
and  gamest  men  I  ever  met;  nothing  could 
startle  him.) 

"Did  you  ever  read  the  adjuster'vS  clause?" 
continued  Benton,  pointing  to  some  fine 
blue  print  on  the  policy. 

"Xo.     What's  that?"  asked  Bill. 

"That  provides  that  you  shall  pay  the 
expenses  of  the  adju.stment,  because  Tomb- 
stone is  so  far  away  from  San  Francisco." 

"That  seems  reasonable,"  said  Bill. 

"Yes,  that's  only  right,"    said    Benton, 
"and  it  makes  it  easier  for  the  companies. 
I've  made  up  my  bill  of  expenses,  and  here 
it  is : 
Fare   from   San  Francisco  to 

Tombstone  and  back  .    .    .  $115.88 
Hotel  and  other  expenses  ten 

days 50.00 

Ten  days'  time,  at  $20  a  day     200.00 


Total  .    .    . 
Tvess  amount  of  loss  . 


$365.88 
215.88 


Balance  due  to  tlie  company 

from  you,  just $150.00  even." 

Bill  thought  for  a  minute,  then  pulled  out 
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seven  twenties  and  two  fives,  lianded  tliem 
to  Benton,  and  said.  "That  seems  to  be 
according  to  the  contract,  and  liere's  your 
money.  I  played  to  win  out,  and  ought  to 
iiave  coppered  her;  but,  look  here,  Benton, 
I  don't  want  to  say  anything  to  hurt  your 
feelings,  but  I'm  not  going  to  insure  any 
more  if  that  d — d  adjuster's  clause  is  in. 
The  percentage  against  me  is  to  heavy.'' 
Benton  laughed,  and  we  all  took  a  drink 


at  Bill's  expense. 

Since  then  Bill  and  I  have  talked  that 
case  over  a  hinidred  times,  I  suppose,  but 
we  always  came  to  the  same  conclusion  that 
it  was  a  fair,  square  game,  but  an  uiducky 
deal. 

Bill  tried  to  hire  Benton  to  stay  in  Tomb- 
stone and  nui  his  new  saloon  for  him,  but 
couldn't  get  him  to  give  up  insurance.  He 
said  it  was  a  surer  thinjj. 


EDWARD    NILES, 

An  E.iirnQvdinary  Personality,  a  Writer  and  an  Underwriter,  a  Field  and  an  Office  ^^an, 
and  the  Aidhor  of  Quaint  Insurance  Sto7-ies,  Who  Died  Recently, 


Personal.— Edward  F.  Beddall  last  week 
completed  his  .50th  year  of  continued  service 
with  the  Royal.  He  began  in  London  as 
inspector  of  agencies.  In  July,  1873,  he 
became  manager  of  the  New  York  branch. 


He  is  now  general  attorney  for  the  company 
for  the  United  States.  Mr.  Beddall  ap- 
pointed Rolla  V,  Watt  Coast  manager  for 
the  Royal  and  Queen  to  succeed  the  late  E. 
W.  Carpenter. 
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Life  Insurance  Suliciturt)  Suld 

Keprinti-il  from  the  Coast  Kovii-w  nf  IH'jj 

Tlio  liaiiiiin^'  HcraM  piiljlislics  an  aimi3- 
iii'T,  if  not  alto^ctlior  tiiitlifnl,  account  of  tlie 
ruse  \vlieri'l)y  an  inipociiniiins  pliysician 
made  a  rais^c  at  tlic  cxiK-nscof  life  insurance 
solicitors,  lie  liad  Immil;  out  his  sliingle, 
but  the  town  was  (hstressiny;l,v  healtliy,  and 
the  young  medical  fledgling  did  not  get  liis 
share  of  the  practice.  He  cudgeled  his 
l)rains  and  bethought  himself  of  a  brilliant 
.scheme  worthy  of  a  financial  genius.-  To 
Banning  he  went,  and  to  the  landlady  of 
the  chief  hotel  he  made  the  foll(jwing  prop- 
t>sition : 

"If  during  the 'whole  of  my  stay  here 
there  is  some  man  in  the  house  who  comes 
here  expressly  to  see  me  and^who  pays  you 
your  highest  rates,  will  yon  keep  me  for 
nothing?"    - 

"Yes,"  said  Mrs.  Landlady,  "if  they 
come  to  the  town  and  hotel  to  see  you  and 
would  not  come  otherwise,  it's  a  bargain." 

"All  right.  My  name^is  Mc(  Jowan;  show 
me  to  your  best  room  ;  there  will  1)0  a  victim 
on  tonight's  train." 

Sure  enough,  with  the  local  train  there 
arrived  a  well-Bressed  gentleman,  who  in- 
(piired  for  Dr.  Mcdowan,  and  who  treated 
him  witii  the  greatest  deference.  He  stayed 
four  days  and  hired  a  livery  rig  to  take  the. 
doctor  riding  each  day.  He  al.so  squandered 
a  small  fortune  on  cigars  and  beer.  The 
doctor,  meantime,  had  made  arrangements 
with  the  livery  man,  the  grocery  man,  etc., 
whereby  those  enterprising  dealers  elevated 
their  prices  50  percent  and  gave  the  doctor 
tiie  benefit  of  the  raise.  When  this  man 
left  another  arrived  and  they  followed  each 
other  in  such  quick  succession  that  tlie  doc- 
tor's lifewasone  continual  round  of  hilarity 
mixed  with  cigars,  beer  and  buggy  rides. 

Wlien  four  months  had  elapsed  he  called 
in  the  landlady  and  told  her  that  he  was 
now  in  financial  condition  to  spend  a  couple 
of  years  in  Iniilding  up  a  practice  and  would 
go  to  Los  Angeles. 

On  the  eve  of  his  departure,  Mrs.  Land- 
lady said : 

"Would  you  mind  telling  me  just  how  yon 
work  it?"  "Certaiidy  not.  In  confidence, 
mind    you.      Winn     I    left    Los    .\ngeles   I 


caused  to  be  carefully  and  jutliciously  circu- 
latcfi  a  report  that  my  father  had  written 
me  to  take  <iut  $2';0,()00  insurance  on  my 
life  and  had  left  the  selection  of  the  company 
to  me.  Those  gentlemen  who  came  to  see 
me  were  all  life  insurance  agents.  I  iiad 
every  general  agent  an<l  manager  west  of 
Denver  out  here,  not  to  si)eak  of  several 
from  the  East.  I  worked  them  very  easy, 
though,"  continued  the  doctor  thoughtfidly. 
"I  let  several  of  them  escape  with  their 
watclies  and  chains." 


Stale  Rate  Making 

("oinmon  sense  and  better  experience  will 
teach  us  how  to  get  adequate  rates  in  the  so- 
called  anti-compact  states  where  si'verely 
competitive  conditions  may  prevail,  l)ut 
there  is  no  way,  I  believe,  to  transact  biisi- 
ness  permanently  at  a  ])rofit  in  etates  where 
the  state  makes  the  rate. 

Eventually  such  laws  must  l)e  repealed  or 
the  state  must  do  the  insuring.  The  state- 
can  recoup  itself  for  losses  out  of  the  general 
tax  fund;  we  have  no  such  recourse. 

I  am  informed  that  in  Xew  Zealand,  where 
there  are  stale-made  rates  and  state  insur- 
ance, the  state  insurance  department  is  run 
every  year  at  a  loss.  In  other  words,  the 
rates  which  the  state  makes  are  inadequate 
to  pay  the  losses  and  ex|)enses,  yet  the 
state  will  not  increase  those  rates  because 
that  is  the  ideal  condition  in  the  minds  of 
the  insuring  public.  They  are  getting  their 
insurance  for  less  than  cost,  and  the  people 
who  do  not  insure,  as  well  as  those  who  do. 
contribute  the  deficiency  through  other 
forms  of  taxation.  A  similar  condition,  I 
l)elieve,  will  prevail  in  every  state  which 
permanenlly  enforces  such  a  statute. 

As  long  as  our  present  political  conditions 
continue,  it  may  be  accepted,  I  think, 
almost  as  an  axiom  tliat  no  state  rate  law 
can  long  be  maintained  under  which  com- 
panies are  permitted  to  make  a  profit. 

As  you  all  know,  we  had  a  state  rate  law 
in  Louisiana  a  year  or  two  since,  which  was 
repealed  because  it  did  n<it  immediately  re- 
sult in  a  large  diminution  in  rates,  and  that 
reason  was  frankly  stated  as  being  a  i>er- 
fectly  good  one  for  its  repeal. — Vice  I'resi- 
dent  r.issell  of  Hartford  Fire. 
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Adjusters    at   the   Seattle    Comflagrationj,   June,    1339 


Adjusters    at  the   Spokane   Conflagration,   August,   1889 

These  half-tones  are  taken  from  the  1913  Proceedings  of  the  Fire  Underwriters' 
Association  of  the  Pacific 
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American  Fir<*  Riirtiiiciits 

Some   Companies    Make   an   L'nderwritinK:    Profit  and 
Some  Don't 

The  Continental  of  New  York  is  always  a 
money  maker.  I'reiniums  increase  yearly, 
and  the  ratio  of  loss  to  earned  i)remiams  is 
uniformly  low.  Last  year  in  the  Pacific 
West  the  Continental  wrote  |>7n6,8ol  pre- 
miums, a  gain  of  $17,000,  with  less  than  '.V.> 
percent  losses  incurred. 

The  People's  National  is  now  under  what 
appears  to  be  a  safe  and  sane  uifderwriting' 
management  but  it  is  too  soon  to  pass  ju(lg- 
ment.  This  year  should  tell  the  story. 
There  was  a  large,  reinsurance  of  the  com- 
pany's business  in  191 !,  which  enabled  it  to 
show  a  net  surplus  on  January  1,  1912.  On 
January  1,  19i;},  this  net  sirrplus  had  been 
maintained,  lacking  only  $4,000.  There  was 
soiue  increase  in  premiums  and  the  loss 
ratio  was  only  76  percent  against  147  in  the 
previous  year.  Tlie  expense  ratio  dropped 
from  6;^  to  53.  Since  organized,  the  People's 
National  has  received  anid  reported  $4,714,- 
SoO  premiums  and  paid  $2,066,934  losses. 
This  is  a  loss  ratio  of  about  o7  pei-cent,  and 
prol)ably  the  lass  ratio  to  earned  premiums 
is  not  much  more.  But  the  expense  ratio 
has  been  al'out  50  percent,  and  the  total  of 
losses  and  expenses  is  $4,927,303,  or  $212,- 
453  more  than  the  premium  income.  As 
some  Exchange  said,  "this  elephant  ate.  too 
much  hay."  So  far,  the  unhappy  stock- 
holders have  been  feeding  the  "elephant." 
(^uite  a  number  of  the  stockholders  are  its 
general  agents,  tf)0.  Did  they  feed  it  bad 
hay? 

The  Commerce  of  Albany  is  losing  money 
on  the  underwriting  account. 

The  Dominion  Fire  of  Toronto  has  been 
losing  money  on  the  underwriting  account. 

The  Equity  Fire  of  Canada  continues  to 
"look  like  30  cents."  It  has  been  losing 
money  in  the  underwriting  l)ranch. 

The  Germania  Fire  of  Wheeling,  W.  Va., 
went  back  in  1912,  with  a  big  underwriting 
loss  and  a  corresponding  drop  in  surj>lus. 

The  (Greenwich  iu<nn-red  a  heavy  umlcr- 
writing  loss  in  1912,  likewise  a  lop  m  surplus. 

The  Independence  of  Pennsylvania  — 
which  we  unilerstand  to  be  a  cut-rater. 


Tlic  Industrial  Fire  of  Ohio,  a  new  one, 
is  whittling  down  its  surplus  in  a  fierce  an<l 
jolting  way. 

Ik'sl's  Insuranc-e  lieports  says  that  tlie  Ins. 
Co.  of  State  of  Penn.  made  an  underwriting 
loss  of  $24,223  last  year;  that  the  National 
Ben  Franklin  lost  $72,162;  that  the  Nord- 
Deutche'lost  $18,181  ;  that  the  North  Coast 
(retired)  lost  $4,794;  that  the  Northern  of 
Moscow  lost  $49,,S7]  ;  that  the  North  Kiver 
lost  $23,393;  that  the  Pacific  States  Fire  of 
Portland  Or.,  lost  $17,753;  that  the  Reli- 
ance of  Philadelphia  lost  $3S,836  and  cut 
$25,388  off  its  surplus;  that  the  Sterling  Fire 
of  Indianapolis  lost  $109,235,  equal  to  about 
half  its  premiums,  and  dropped  $13,453  of 
its  surplus;  that  the  Western  of  Pittsburg 
lost  $20,5()3  and  also  lost  $7,701  in  surplus; 
that  the  Williamsbiu-g  City  lost  $-51,511,  and 
the  surplus  of  the  two  combined  companies 
decreased  $287,403;  that  the  Yorkshire 
made  an  underwriting  loss  of  $63,667  and 
suffered  a  $54,573  decrease  in  surplus. 


Because  "it  extends  indirect  fire  cover- 
age,'' the  Tennessee  insurance  commissioner 
criticises  the  .Etna  Accidents'  combination 
automoljile  policy  and  has  revoked  the  com- 
pany's authority  to  write  such  contracts. 


^larine.  —  The  Columbia  of  New  Jersey 
has  $400,000  capital  and  $326,702  surplus, 
and  is  controlled  by  the  Cnion  Marine  of 
London. 


Fire. — The  Imj)erial  Cndcrwriters  Corpo- 
ration of  Vernon,  B.  C,  has  $204,705  assets, 
of  which  $110,475  is  paid  up  capital.  This 
corporation  is  owned  by  the  Sun  of  London. 

With  guarantee  of  100  percent  annual 
rental,  a  rate  45  percent  le.ss  than  the  flat 
rate  of  the  building;  andforeach  10  percent 
less  guarantee,  a  5  [>ercent  less  rate.  These 
are  the  rates  for  rent  insurance  adopted  by 
the  Boston  board. 


.\djuster. —  A  stipulation  in  a  i>olicy  that 
no  agent  may  waive  any  condition  therein 
unless  by  written  endorsement  thereon  does 
not  apply  after  a  loss,  and  an  adjuster  may 
waive  the  proof  of  loss  required  by  the 
policy.— 101  N.  E.  734. 


In  Its  Forty-Second   Year 


343 


The  Royal's  Home  Office  Stalement 

Large  Gains  in  Assets,  Surplus  and  Premium  Income 

The  j^ross  assets  of  the  Royal  Insurance 
Company  of  Liverpool  are  now  1104,642,884. 
The  liabilities  include  $57,098,490  reserve  of 
the  life  insurance  department,  leaving  a 
grand  total  of  146,944,394  assets  of  the  fire 
and  marine  department.  This  is  a  gain 
of  some  12^312,000  in  the  year.  In  the 
previous  year  a  similar  gain  was  made. 

The  capital  of  the  Royal  is  $2,208,510,  ex- 
clusive of  any  debenture  shares;  the  net 
surplus  is  $17,684,610,  and  the  policyholders' 
surplus,  $19,893,120. 

Tlie  reinsurance  reserve  is  $17,511,937, 
a  gain  of  $1,287,684.  The  premium  income, 
which  is  the  largest  in  the  world,  is  reported 
as  $23,999,151,  a  gain  of  $1,611,412.  The 
total  income,  exclusive  of  the  life  depart- 
ment, was  $25,435,126.  It  is  evident  that 
the  Coast  Review's  prediction,  made  some 
years  ago,  that  the  future  has  in  store  a  fire 
company  with  $50,000,000  income,  is  a  pre- 
diction likely  to  be  fulfilled  in  a  few  more 
years.  At  its  present  rate  of  progress  the 
Royal  will  have  a  $50,000,000  income  in 
about  twelve  years. 

The  company  has  had  a  succession  of  fav- 
orable years,  with  a  yearly  profit  on  the 
underwriting  account.  Though  with  in- 
creasing liabilities,  corresponding  with  the 
increasing  business,  its  favorable  loss  exper- 
ience has  enabled  the  Royal  to  make  yearly 
a  handsome  increase  in  its  surplus  funds. 

On  the  Pacific  Coast  the  Royal  writes  a 
large  and  profitable  business  yearly,  under 
the  management  of  RoUa  V.  Watt.  The 
Royal's  Pacific  department  has  been  a  suc- 
cess ever  since  I^Ir.  "Watt  assumed  charge  of 
it  nineteen  years  ago. 

The  Queen  is  also  in  this  department  and 
for  the  two  companies  a  total  of  $1,843,366 
premiums  was  written  in  1912,  with  a  very 
moderate  incurred  loss  ratio. 

Manager  Watt's  assistants  are  well  known 
in  the  Coast  insurance  world,  John  T.  Fogarty 
is  assistant  manager;  Frederick  B.  Kellam 
is  branch  secretary;  and  F.  M.  Gilcrest, 
H.  R.  Burke,  J.  K.  Urmston,  J.  B.  Walden, 
D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P. 
Eldred,  J.  H.  Banks,  F.  J.  Perry,  J.  T. 
O'Brien,  R.  S.  Folger,   Matt  B.  Evans  and 


C.   A.   Luhrs  are  the  lieutenants  or  special 
agents. 

The  Royal  Insurance  building,  in  which 
the  Pacific  department  is  housed,  is  one  of 
the  handsomest  buildings  in  the  West. 
With  its  superb  finisli  the  time  will  belong 
before  it  sliows  the  eft'ects  of  age  and  the 
elements. 


Palache  and  Wyper  Appointed  Vice  Pres- 
idents of  the  Hartford  Fire 

From  Coast  Review  Extra 

Announcement  is  made  that  Whitney 
Palache  and  James  Wyper,  of  San  Fran- 
cisco, have  each  been  appointed  vice-presi- 
dent of  the  Hartford  Fire  Insurance  Com- 
pany. 

Whitney  Palache  is  the  senior  member 
of  the  firm  of  Palache  &  Hewitt,  Coast  gen- 
eral agents  for  the  Hartford  Fire,  and  has 
been  connected  with  the  company  for  more 
than  20  years. 

James  Wyper  is  the  Coast  manager  of  the 
London  &  Lancashire  Fire  and  the  Orient 
Fire,  a  position  which  he  has  held  for  the 
past  seven  years. 

Both  these  gentlemen  are  strong  men  in 
the  business  of  fire  underwriting  and  they 
will  be  missed  in  this  field.  They  are  ex- 
pected to  assume  the  duties  of  their  new 
positions  in  about  60  days 


Panama-Pacific  Fair.  —  Applications  for 
exhibit  space  have  been  turned  in  from  all 
parts  of  the  world  and  it  would  be  possible 
at  this  date  to  allot  all  the  available  ex- 
hibit area.  Many  of  these  exhibits  will  in- 
volve expenditures  of  from  $250,000  to 
$300,000.  The  largest  manufacturers  of  the 
world  will  be  represented.  Based  upon  a 
review  of  all  departments  the  comptroller  of 
the  Panama-Pacific  International  Exposition 
estimates  that  its  initial  cost  will  exceed 
eighty  millions  of  dollars,  exclusive  of  the 
intrinsic  wealth  represented  in  the  exhibits, 
and  the  amount  represented  in  the  displays 
will  far  exceed  the  cost  of  construction. 


The  veteran  Insurance  Monitor  of  New 
York  appeals  to  all  veteran  insurance  men 
to  send  it  reminiscences  for  the  forthcoming 
60th  anniversary  number. 
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Sudden   Death   of  Resident   Secretary 
Anderson 

At  about  8  a.  m.  Saturday,  July  19,  tlie 
body  of  John  ]\IcC'.  Anderson,  resident  secre- 
tary of  the  San  Francisco  office  of  the  North 
British  &  Mercantile  Ins.  Co. ,  was  found  on 
the  si(U'\valk  in  San  Francisco.  Mr.  Ander- 
son had  fallen  dead  while  on  the  way  to  his 
office.  An  autopsy  indicated  death  from 
heart  failure. 

Mr.  Anderson  began  his  insurance  career 
with  the  North  British  &  Mercantile  under 
General  Agent  Tom  Grant.  Later  he  went 
with  the  Western  Assurance  as  special 
agent,  and  after  that  with  the  Connecticut 
Fire.  In  1903  he  returned  to  the  North 
British  as  counterman.  In  1908  he  was 
appointed  resident  secretary  of  the  San 
Francisco  office,  which  position  he  held  at 
the  time  of  liis  death . 


relation   to  companies   in    resjwnse    to    in- 
quiries. 


Best's  Insurance  Reports  1913 

The  fourteenth  annual  edition  of  Best's 
Fire,  Marine  and  Miscellaneous  Insurance 
Reports  has  issued  from  the  press  of  Alfred 
M.  Best  Co.,  100  William  street,  New  York. 
These  reports  include  among  the  subscribers 
companies,  ma'nagers,  general  agents  and 
the  princip3,l  brokers  of  the  country.  The 
book  contains  nearly  600  pages,  each  equal 
to  two  pages  of  the  Coast  Review.  Company 
reports  analyze  the  assets  and  lial)ilities, 
list  the  bonds  and  stocks  owned  and  -end 
with  a  general  review  giving  underwriting 
results  and  particulars  of  the  real  estate 
owned.  Of  the  American  Union  it  says 
$105,685  of  the  San  Francisco  claims  scrip 
has  been  paid,  leaving  about  $74,000  yet  to 
be  paid.  This  is  in  addition  to  about  50 
percent  of  the  claims  previously  paid  in  full 
settlement.  This  scrip  of  $17!>,000,  which 
is  not  treated  as  a  lia))ility  by  the  company, 
was  about  equal  to  the  assets  left  after  pay- 
ing 50  cents  on  the  dollar,  and  was  equal  to 
the  sum  to  be  realized  by  liquidation  after 
paying  expenses  thereof.  This  American 
now  has  new  owners  and  is  under  the  same 
management  as  the  State  of  Penn.  Its  loss 
ratio  was  72.3  percent  in  1912. 

Information. — The  Coast  Review  is  always 
pleased  to  give  such  information  as  it  has  in 


New  Disability    Policy   of  the   Fidelity    & 
Casualty  Company 

It  is  called  Tin;  disablHty  policy,  and  has 
been  in  preparation  for  some  months.  Man- 
agers Clapp  &  Co.  say: 

"We  patiently  worked  to  embody  in  this 
policy,  not  only  every  possible  new  wrinkle, 
as  well  as  all  the  old  ones,  but  also  to  iron 
out  every  crease  in  the  phraseology,  so  that 
our  field  representatives  woidd  be  able  to 
point  to  any  clause  of  the  policy  at  random 
and  wax  eloquent  with  that  as  a  text.  We 
launched  the  new  policy  with  the  feeling  that 
we  had  succeeded  and  the  cheers  that 
greeted  her  when  she  struck  the  water  con- 
firms this  optimism." 


Lessor  and  Lessee 

Where  a  lessor  fails  to  make  needed  re- 
pairs which  are  slight,  the  lessee  should 
make  them  and  take  their  cost  out  of  the 
rent. 

Where  a  lessee  fails  to  make  slight  re- 
pairs needed,  he  cannot  recover  damages 
resulting  from  such  failure,  though  the  lessor 
has  l)een  properly  notified  and  has  failed  to 
make  them. — 62  So.  137. 


Seattle. — Alton  L.  Wells,  agent,  is  suing 
the  Firemens  to  recover  $7,600  alleged  dam- 
ages for  false  arrest,  on  a  charge  of  which  he 
was  acquitted  in  court. 

Sheridan,  Ore.,  lost  its  business  middle  on 
July  19.  About  30  buildings  were  burned, 
with  a  loss  of  perhaps  $200,000.  A  gasoline 
stove  exploded  in  a  restaurant. 

Tlie  Equitable  Surety  of  St.  Louis  has  re- 
duced its  capital  from  one  milhon  to  half  a 
million,  the  other  half  going  into  the  surplus. 

The  Prudential  Ins.  Co.  lias  completed  its 
plans  for  an  exhibit  to  occupy  a  space  of 
6,000  square  feet  at  the  Panama- Pacific 
Fair. 

The  chief  of  police  of  San  Francisco  is  the 
son  of  a  former  presitlent  of  a  San  Franciei'o 
fire  company  that  retired  some  years  ago. 

"The  telephone  bell  is  ringing  again." 
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From  the    Life  Bulletin  of  the  New  York 
State  Insurance  Department 

Albany,  N.  Y.,  July  7,  1913. 

Part  II  of  the  annual  report  of  the  New 
York  Insurance  Department  covering  the 
business  of  life  insurance  for  1912  has  been 
issued. 

The  statistics  as  compiled  show  that  tlie 
assets  of  tlie  New  \''ork  and  other  states 
companies  at  the  end  of  1912  were  $4,173,- 
953,579,  an  increase  over  the  previous  year 
of  1231,809,222,  of  this  increase  $110,880,453 
being  in  New  York  state  companies.  The 
gross  surplus  and  special  funds  amounted  to 
$231,775,398,  of  which  $86,675,348  was  in 
New  York  companies. 

New  York  companies  issued  456,233  "or- 
dinary" policies  in  1912,  insuring  $773, 642,- 
437  as  against  389,628  policies  issued  in  1911, 
insuring  $686,677,019.  Companies  of  other 
states  in  1912  issued  441,794  policies,  insur- 
ing $942,628,673,  while  in  1911  they  issued 
421,834  poHcies,  insuring  $891,169,230. 
Compared  with  1911,  it  appears  that  there 
were  86,565  more  policies  issued  last  year 
and  the  amount  of  insurance  written  in- 
creased $138,425,661.  Tliere  were  45,502 
more  policies  terminated  in  1912  than  in 
1911,  and  $85,707,511  more  insurance. 

The  total  number  of  "ordinary"  policies 
in  force  on  December  31,  1912,  was  7,001,- 
913,  insuring  $13,527,321,222,  a  net  increase 
in  policies  over  1911  of  380,408  and  in  insur- 
ance $724,003,678.  The  amount  of  "indus- 
trial" insurance  in  force  was  $3,432,767,- 
469,  an  increase  over  the  previous  year  of 
$2,33,669,466,  making  a  total  increase  in  in- 
surance in  force  for  both  classes  of  business 
of  $957,673,144'. 

The  business  in  force  in  the  state  of  New 
Y'ork  and  transacted  therein  during  the  past 
year  by  all  life  insui-ance  companies  of  this 
and  other  states  including  "industrial" 
business  was  as  follows:  Policies  in  force 
6,469,773,  insuring  $2,903,474,508;  policies 
issued  1,009,816,  insuring  $423,365,404;  an 
increase  in  insurance  in  force  of  $180,181, 
139  over  1911  and  an  increase  in  insurance 
written  and  paid  for  of  $31,022,754. 

The  comparative  figures  appended  are 
aggregates  showing  the  sources  and  amount 


of  tlie   increases   and  decreases    in  surplus 

(uuassigned    funds)    of   the  companies    for 

1911  and  1912: 

1911  1912 

Gain  from  loading    $20,519,845    $21,786,996 

Gain  from  mortal- 
ity          35,046,786      38,043,095 

Gain  fro  in  sur- 
renders  and 
lapses  ....        13,020,493       13,684,565 

(iain  from  inter- 
est and  rents, 
less  amount  re- 
quired to  main- 
tain reserve    .  .       55,456,^57      62,444,927 

Loss  from  annui- 
ties    300,557  503,864 

Loss  from   inve.st- 

ments 971,557        5,897,800 

Loss  from  divi- 
dends to  policy- 
holders includ- 
ing net  increase 
or  decrease  in 
dividend  funds 
apportioned  and 
unapportioned.     106,036,617     102,596,996 

Loss  from   miscel- 
laneous sources      21,649,022      22,888,392 
Total  gain  .    .  *— 4,913,972        4,072,531 

*Loss. 

The  par  value  of  the  securities,  held  on 
deposit  by  the  Department  on  December  31, 
1912,  belonging  to  the  various  insurance 
companies  required  by  law  to  make  such 
deposits,  was  $35,702,210. 

The  general  results  of  the  oi)erations  of 
the  life  companies  for  1912,  may  be  fairly 
stated  as  having  been  eminently  satisfactory 
from  every  standpoint;  the  above  figures 
speak  most  plainly  in  confirmation  of  that 
statement  and  1912  may  well  be  marked 
with  a  white  stone  so  far  as  the  life  insur- 
ance business  is  concerned. 

The  showing  reflects  in  full  measure  a 
continuance  of  the  steady  improvement  in 
life  insurance  conditions  that  has  obtained 
in  the  last  few  years  and  which  from  the 
present  outlook  bids  fair  to  continue  in  the 
future. 

The  only  cloud  discoveraljle  on  the  life 
insurance  horizon  is  the  proposed  govern- 
ment tax  to  be  levied  on  the  so-called  divi- 
dends to  policyholders  of  life  insurance  com- 
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panies.  The  won!  "/Hvidend"  in  the 
jreneral  acceptation  of  the  term,  used  in 
connection  with  these  payments  is  a  mis- 
nomer; they  are  in  no  true  sense  dividends 
l)lit  are  almost  entirely  made  up  of  a  return 
of  surplus  or  unused  monies  that  have  been 
paid  into  the  company  as  premiums  and 
returned  to  the  assured.  A  tax  on  these 
refunds  to  to  the  policyholder  in  addition  to 
taxing  the  earnings  on  which  the  so-called 
dividend  payments  are  based  would  seem 
inequitable  and  unjust  and. especially ^o  in 
the  case  of  companies  that  are  absolutely  on 
the  mntuiil  plan  and  which  were  not  organ- 
ized as  business  ventures  for  profit.  It  is  to 
be  hoped  and  it  now  seems  probable  that 
the  income  tax  feature  of  the  tariff  bill, 
now  before  Congress,  will  be  substantially 
modified  so  far  as  it  applies  to  the  taxation 
of  life  insurance  companies. 


AViirkinen's  compensation  rates  in  Massa- 
chusetts have  been  again  reduced,  following 
the  recent  filing  of  schedules.  Ins.  Com. 
Hardison  appears  to  be  hostile  to  the  lia- 
bility companies,  or  rather,  he  prefers  some- 
thing more  vote-catching  though  socialistic. 


From  1S9I  to  1913  is  quite  a  long  time — 
22  years — but  that  was  spent  as  president  of 
the  Phoenix  of  Hartford  by  De  AVitt  C.  Skil- 
ton,  after  previous  service  with  the,  com- 
pany as  secretary,  etc.,  for  nearly  a  quarter 
of  a  century.  When  he  resigned,  recently, 
because  of  continued  ill  health,  Mr.  Skilton 
had  spent  46  years  in  the  .service  of  the 
Phoenix,  from  1867,  when  he  was  elected  its 
secretary. 


Edward  Milligan,  for  some  years  vice 
president  and  now  president  of  the  Phoenix 
of  Hartford,  has  been  with  the  company 
since  1888,  and  was  elected  secretary  in 
1896.  Insurance  men  class  him  as  one  of 
the  foremost  underwriters  of   the  country. 


8an  Uiego,  Cal.,  July  9 — Tl)e  physician 
accused  of  setting  fire  to  his  place  in  the 
Leland  hotel  building  and  endangering 
many  sleepers,  F.  M.  Madison,  committed 
suicide  in  jail  by  hanging. 


Largest  Cash  Capital  in  the  World 
The  North  British  &  Mercantile  Insurance 
Company  of  London  has  the  largest  cash 
insurance  capital  in  the  world.  It  is 
$12, 187,.")00.  The  net  sur])lus  being  $15,909,- 
915,  the  policyholders'  surplus  is  $28,097,415. 
This  great  conij^any  has  for  .some  years  led 
in  the  amount  of  policyholders'  surplus. 


Acknowledged 

New  York  State  Life  Insurance  Report: 
W.  T.  Emmet,  superintendent.  This  is  the 
leading  compilation  of  the  kind.  The  .34 
reporting  companies  have  $4,173,953,579 
gross  assets  and  7,001,913  outstanding  poli- 
cies for  $13,527,321,222.  In  1903  the  sur- 
plus to  policyholders  was  over  16  percent  of 
the  assets;  in  1913  it  is  under  6  percent. 
This  is  an  average  decline  of  1  point  every 
year. 

The  .\rgus  Insurance  Directory  of  Chicago, 
1913-14:  by  Rollins  Publishing  Co.,  Chicago: 
price  $1.00.  This  is  an  expensive  book  of 
166  pages  of  names  and  tables  and  other 
good  furniture.  The  tables  are  large  as 
they  cover  all  Illinois,  a  state  as  large  as 
England. 

State  of  Washington  Ins.  Dept.  Report: 
H.  O.  Fishback,  state  insurance  commis- 
sioner. 


The  Fireman's  Fund  is  one  of  the  insurers 
of  the  Morgan  art  collection.  Tlie  premium 
paid  the  companies  amounted  to  $90,000. 


The  business  by  states  tables  in  the  Coast 
Review  previously  appeared  as  extras  and 
also  in  the  Coast  Review's  Pacific  Fire 
Chart. 


The  insurance  commissioner  of  Washing- 
ton announces,  in  a  circular  letter,  that  he 
will  adhere  to  his  recent  rulings  which  were 
upheld  by  the  attorney-general. 


The  Outlook  of  June  28  has  a  23-page 
article  on  "Gambling  Joint  or  ^larket 
Place,"  an  inquiry  into  the  workings  of  the 
New  York  stock  exchange. 


San  Francisco  had  a  safe  and  sane  Fourth, 
and  fire  losses  were  nominal.  This  is  also 
true  of  other  Coast  cities. 


We   Never  Suppress  Insurance  News 
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— Vale,  Or.,  waived  its  anti-fireworks  law 
this  year. 

— Eastern  sections  of  Washington  and  Ore- 
gon report  bumper  wheat  crops. 

—Portland. — The  Oregon  Packing  Co.  plant 
here  has  shut  down  because  of  the  antics  of 
the  I.  W.  W.  anarchists. 

— Manager  Niebling  of  the  Commercial 
Union  is  away  on  a  recuperative  vacation, 
but  expects  to  be  "in  harness"  again  in  less 
than  a  month. 

— Philadelphia  proposes  to  have  a  fire  pre- 
vention congress  this  fall,  and  invitations 
are  general.  Chairman  Evans  writes  to 
Commissioner  Hathaway  that  the  only  re- 
sponse from  California  is  from  the  chief  of 
tlie  Los  Angeles  fire  department.  The  Fire 
Underwriters  Inspection  Bureau  of  San 
Francisco  will  be  represented  by  Manager 
Porter,  who  will  be  East  in  October.  The 
convention  will  deal  with  questions  of  the 
control  and  reduction  of  the  appalling  fire 
waste  of  this  country.  Powell  Evans  is 
chairman  of  the  Fire  Prevention  Commis- 
sion. Every  reader  of  the  Coast  Review  is 
invited  to  attend  the  Philadelphia  fire  pre- 
vention congress. 

— Field  Men's  Notes. —  F.  C.  Staniford  of 
the  Norwich  Union  now  makes  his  head- 
quarters in  Los  Angeles.  N.  AV.  Clayton  Jr. 
of  the  London  &  Lancashire  now  makes  his 
headquarters  in  Salt  Lake  City.  Leo.  L. 
Gibson  represents  Curtis  &  Gordon  at  Los 
Angeles.  Alex.  MacDougald  represents  the 
Cobb-Drennan  Co.  at  Los  Angeles.  E.  V. 
Culver  has  been  added  to  the  JFAna,  staff  at 
San  Francisco'  and  J.  A.  Gallagher  at  Los 
Angeles;  and  also  F.  H.  Rhoads  at  Seattle. 
The  Hanford  and  de  Veuve  general  agency 
at  Seattle  now  has  at  Portland  D.  T.  Child 
and  at  San  Francisco  C.  de  Veuve  in  addi- 
tion to  the  field  representatives  previously 
reported.  For  the  Atlas,  R.  V.  Miller  now 
has  his  headquarters  in  Seattle.  The  Scot- 
tish Union  &  National  is  now  represented 
for  Montana  and  Idaho  by  H.  C.  Edmund- 
son,  witii  headquarters  in  Spokane.  For 
Colorado,  Wyoming,  New  Mexico  and  L'tah 
John  M.  Hopkins  is  state  agent  and  J.  L. 
Reams  is  special  agent. 


— The  Coiinectieut  Mutual  Life  reports  gains 
in  new  lousiness  this  year. 
— The  San  Francisco  Life  Ins.  Co.  has  lit  on 
a  perfect  lighter,  which  is  handed  out  gladly 
to  appreciative  friends. 

— The  Pacific  Mutual  Life  will  proba))ly 
have  $7,000,000  income  this  year,  and  a 
total  of  $30,000,000  assets. 
—San  Francisco  really  has  a  "wet"  climate, 
which  may  be  the  reason  the  doctors  recom- 
mend some  of  their  patients  to  remove  to  a 
"dry"  state. 

— June  beat  May,  and  May  doesn't  resent  it 
either.  It  was  the  Manhattan's  strongest 
June  since  1905.  It  was  Lovejoy  month, 
and  produced  $1,028,476  new^  business. 
—One  not  in  fact  the  agent  of  an  insurance 
company  cannot  make  himself  such  by  his 
own  act,  so  as  to  bind  the  company. — Mon- 
ast  v.  Manhattan  Life  Ins.  Co.,  86  A.  728. 
— The  expenses  of  management  of  the  New- 
World  Life  of  Spokane  are  double  the 
amount  received  in  premiums.  The  $S,262 
reserve  seems  small  for  a  company  with 
over  $1,000,000  outstanding  insurance. 
— An  Alameda  county,  Cal.,  electric  car 
ran  into  an  automobile,  lifted  it  upon  the 
pilot  and  carried  machine  and  passengers 
some  distance.  The  latter  were  uninjured 
but  the  machine  was  wrecked.  So  says  a 
daily  print. 

— Accident  of  Travel. — A  rear-end  collision 
of  electric  trains  near  Los  Angeles,  July  13, 
caused  the  death  of  13  persons,  the  serious 
injury  of  25  others,  some  of  whom  will  die. 
One  train  stood  "stalled"  without  a  rear 
light.  Damage  suits  will  follow. 
— Three  more  life  associations  are  support- 
ing the  movement  to  secure  the  1915  con- 
vention of  the  National  Association  of  Life 
Underwriters  in  San  Francisco.  The  asso- 
ciations referred  to  are  the  Topeka  Associa- 
tion of  Life  L^nderwriters,  the  Kansas  City 
(Mo.)  Assn.  of  Life  Underwriters,  and  the 
Iowa  Life  Underwi-itei-s  Assn.  These,  with 
the  Portland  and  the  Nebraska  associations, 
bring  the  states  of  Oregon,  Kansas,  Iowa, 
Nebraska  and  Missouri  behind  the  move- 
ment. The  Life  Underwriters  Association 
of  Los  Angeles  has  also  gone  on  record  as 
favoring  San  Francisco  for  the  meeting. 


348 


In  Its  Forty-Second  Year 


— Poor  old  Missouri  had-to  be  shown. 

—  U.  S.  govt.  2  percent  bonds  sold  last 
week  at  J»8  plus. 

— r.\  marine  insurance  decision  at  some 
length  in  our  Legal  Digest. 
— Stone  is  trying  to  break  into  the  fire  game 
again  with  a  new  company. 
— We  receive  inquiries  from  all  parts  of  the 
world.  The  latest  came  from  Kiga,  Russia. 
— The  "leakage"  in  the  Spokane  water 
supply  has  been  repaired.  -It  w^s  a  break 
in  a  cement  pipe. 

— If  you  have  a  claim  against  the  American 
Union  Fire,  swear  to  it  and  file  it  with  the  re- 
ceiver on  reasonably  short  order. 
— The  General  Accident's  impairment  of 
the  ^^250,000  deposit  capitat  was  $22,275. 
Tlie  home  ottice  has  made  it  good  and  a 
surplus  creafed. 

— The  United  States  Review  has  discovered 
Clarence  L.  Miller,  a  handsome,  widely- 
known  and  popular  life  insurance  executive 
of  San  Francisco. 

—  Redding,  CaJ.,  has  a  good  average  rain- 
fall, but  the  summers  are  hot,  dry  and 
long.  It  is  about  the  last  place  in  the  state 
a  good  undprvvriter  would  select  for  rate- 
slashing. 

— A  young  San  Francisco  insurance  man,, 
who  has  lately  been  writing  accident  iuf-ur- 
ance,  paid  the  companies  the  premiums 
with  bank  checks  returned  stamped  "no 
funds."  This  irresponsible  fellow  may  get 
his  name  in  the  papers  soon. 
— Somebody  should  show  California's  gov- 
ernor page  285  of  the  June  Coast  Review, 
which  shows  liability  insurance  to  have  a 
present  outgo  of  99  percent  of  the  f)rem- 
iums.  In  a  mesr^age  the  governor  spoke  of 
"the  greedy  liability  insurance  men." 

— Two  Fire  Boats  as  Usual. — Notwithstand- 
ing the  refusal  of  tiie  governor  to  sign  an 
appropriation  for  half  the  expen.ses  of  the 
two  harbor  front  fire  boats  of  San  Fran- 
cisco, the  board  of  supervisors  refused  to 
direct  the  fire  commissioners  to  lay  off  one 
of  the  boats.  Tiie  governor  also  refused 
to  sign  a  bill  to  pay  for  street  work  in  front 
oi  state  property  in  San  Francisco. 


—  Money  is  holding  its  breath  because  of 
the  failures  of  the  Kuhns  banks  at  Pitts- 
l)urg.  Banks  are  like  neighl)orly  bricks  on 
end. 

— On  page  84  of  our  advertising  section  we 
print  a  specimen  page  of  the  Coast  Review 
191;M4  chart,  giving  the  Royal  home  office 
fire  figures. 

— Bellboy — "Guy  in  13  wants  to  know 
where  the  fire  escapes  are!" 

Clerk — "Well,   show    him — he's    i)aid  in 
advance." — Expost. 

— The  Home  Underwriters  agencies  are 
being  planted  carefully  and  judiciously,  and 
with  a  view  to  making  them  as  little  con- 
flicting and  frictional  as  possible. 

—Tracy,  Cal.,  .July  9— The  Arlington  hotel 
and  theater  block  Vjurned.  Fire  started  in 
a  livery  stable.  There  was  a  fire  in  this 
block  two  weeks  a2o.  Loss  probaljly  $-50,- 
000,  including  Craig  bldg.  and  postotfice, 
etc. 

— On  page  319  we  print  a  table  not  printed 
in  any  other  insurance  journal  in  the  world. 
It  is  a  table  of  the  percentages  of  dividends 
to  stockholders'  funds.  The  latter  are  the 
capital,  the  net  surplus  and  one-third  of  the 
reinsurance  reserve. 

— Fire.—  Striking  line-men  dynamited  power 
line  towers  on  San  Francisco  city-county 
line,  and  the  short-circuiting  caused  a  fire 
in  the  Pacific  Bone  and  Fertilizer  Co.  plant. 
The  destruction  of  this  plant  will  cost  the 
insurers  perhaps  $150,000.  The  loss  oc- 
curred on  July  9. 

— A  spectacular  forest  fire  on  the  side  of  Mt. 
Tamalpais,  a  dozen  miles  opposite  San 
Francisco,  occurred  July  5  and  burned  for 
a  week.  At  night  the  mountain  peak,  with 
its  smoke  and  red  reflection,  resembled  Mt. 
Vesuvius  in  eruption.  A  cigarette  stub  and 
a  fool  are  said  to  have  been  the  combined 
cause  of  a  fire  which  destroye«l  trees  cover- 
ing several  thousand  acres  and  long  threat- 
ened villages  below.  FieM  and  forest  fires 
elsewliere  in  dry  and  sun-baked  sections  of 
California  are  reported,  but  up  to  now  the 
insurance  losses  from  these  fires  are 
li.'ht. 
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— The  Balkan  states  appear  to  be  the  Mex- 
ico of  Europe. 

— The  Royal  will  probably  take  over  the 
Horse,  Carriage  and  Cieneral  of  London, 
which    has    a    premium    income    of    nearly 

$:;50,o6o. 

— Personal. —  James  C.  Johnston,  general 
agent  for  the  North  America  and  the  Alli- 
ance, has  r,eturned  from  a  business  visit  to 
the  Hawaiian  Islands. 

— Manager  Clarence  Briggs  of  the  Standard 
Accident  is  visiting  the  East.  He  reports 
an  increased  business  in  all  the  states  in 
his  field  for  the  standard. 
— Personal.  —  C.  A.  Henry  is  sampling  the 
climate  of  various  Eastern  cities.  The  Coast 
Review  hopes  he  won't  bring  any  of  the 
samples  back  home  with  him, 
— Personal. — Assistant  General  Agent  Frank 
E.  Stone  of  the  Wayman  and  Henry  general 
agency  went  up  into  the  high  hills  and  cast 
out  all  the  remaining  germs  of  pneumonia. 
Now  for  a  week  back  he  has  been  cleaniiig 
up  his  desk  every  day. 

— Fires. — As  expected,  fires  are  increasing 
in  number  in  California.  Dry  weather  and 
poor  crops  may  increase  the  fire  losses.  Old 
Hangtown  (Placerville)  was  "visited"  by 
the  "fire  demon"  last  week.  At  Marys- 
ville  the  Kelly  Brothers'  hay-filled  ware- 
house and  brick  livery  stable  burned  with 
$70,000  loss.  Sawmill  at  Wildwood,  Trinity 
county,  burned. 

— A  copy  of  the  joint  report  of  the  ins. 
depts.  of  Oregon,  California,  Utah,  Idaho 
and  Washington  of  the  examination  of  the 
Northwestern  Mutual  Fire  Association  is  at 
hand.  The  officers  are  paid  salaries  and  a 
contingent  of  the  underwriting  profit. 
President  Martin  was  paid  $10,554.68  last 
year,  and  the  secretary,  $4,610.93.  This 
mutual  writes  in  40  states  (and  in  Canada)  in 
which  it  is  not  admitted.  Commissioner 
Done  of  Utah  censures  it  for  these  unauthor- 
ized operations.  Commissioner  Ferguson  of 
Oregon  and  Commissioner  Fishback  of 
Washington  do  likewise.  The  association's 
annual  statement  was  found  to  be  substan- 
tially correct.  Admitted  assets,  $377,302; 
surplus,  $131,538, 


— W.  S.  Berdan,  who  has  been  general 
agent  of  the  Pacific  department  of  the  North 
British  &  Mercantile,  has  heon  appointed 
deputy  assistant  manager  of  the  United 
States  branch  of  the  company. 

— Seattle. — The  potlach  of  '13  was  a  great 
success,  to  say  naught  of  the  I.  W.  W.  side- 
show. The  visiting  locals  saw  the  exercises 
bidding  farewell  to  the  Tyee  of  the  Tillicums. 
The  press,  perhaps  because  of  the  potlatch, 
rather  ignored  tlie  annual  assemVjly  of  the 
state  association  of  locals. 
— Phoenix  New  Vice  President. — Geo.  M. 
Lovejoy,  of  Lovejoy  &  Spear  of  the  Western 
department  of  the  Phoenix  of  Hartford,  has 
been  elected  vice  president  of  the  company, 
he  has  been  with  the  Phoenix  since  1899, 
representing  it  for  the  Western  States  with 
headquarters  in  Cincinnati.  His  insurance 
experience  covers  thirty  years. 

— The  lack  of  insurance  protection  is  begin- 
ning to  worry  Missourians  who  have  prop- 
erty. Business  and  lousiness  credit  are 
suffering  already,  although  the  retired  com- 
panies have  not  canceled.  Everybody  in 
this  politician-ridden  state  is  extremely 
careful  with  fire.  California  had  a  narrow 
escape  from  similar  legislative  folly. 

— The  Norwich  Union's  new  offices  at  332 
Pine  street  are  very  "scrumptious"  indeed, 
with  room  and  convenience  and  some  classy 
new  furniture,  and  a  modern  construction 
generally.  However,  we  do  not  credit  the 
statement  that  the  building-owners  have 
equipped  every  wash-basin  with  perfume 
taps,  a  toothbrush  and  a  dentifrice  faucet. 

— Field  Men's  Notes. — General  Agent  Tyson 
has  added  Robt.  R.  Weber  to  his  San  Fran- 
cisco staff,  and  Walter  F.  HigbeeatTaeoma. 
L.  D.  Griffin  is  with  the  Fire  Association  at 
Denver.  F.  C.  Cusheon  is  not  now  with 
Manager  Avery's  department.  The  Ger- 
mania  Fire's  field  force  is:  Portland,  Fred 
S.  Penfield;  Spokane,  P.  L.  Welte;  San 
Francisco,  Z,  M.  Boyer.  At  Portland  the 
Home  of  New  York  is  represented  by  B.  L. 
Barry  also,  and  at  Spokane  by  Vernon  B. 
McDowell;  and  at  San  Francisco  by  K  A. 
Sheahan  and  G.  W.  Madison,  in  addition  to 
the  older  specials. 
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—Life.— The  first  lialf  of  'l.*?  shows  au  in- 
crease of  84  percent  over  the  hke  time  in 
'12,  in  tlie  new  husiness  of  the  San  Fran- 
cisco Life  Ins.  Co.  A  total  of  $2,4GG,000  for 
six  months  is  very  creditable  indeed. 
— Europe.  —  V.  R.  Ziel,  a  San  Francisco 
broker,  will  spend  the  next  two  years  in 
France  and  (yermany,  where  the  govern- 
ment favors  simplified  spellin<i.  Mr.  Z.  was 
formerly  Coast  agent  for  the  Helvetia  Swiss. 
— Brokers. — The  International  Bureau  of 
Insurance  in  Paris,  decided,  not  to  hold  a 
congress  of  insurance  brokers  in  1915,  but 
to  leave  them  free  to  attend  the  Insurance 
Congress  in  San  Francisco  m  1915.  This 
congress  becomes  .more  of  a  reality  every 
day.  The  P^uropean  insurance  world  speaks 
through  the  bureau  above. 
— The  ordinary  business  man  is  a  better — 
that  is  to  say,  a  more  experienced  and  prac- 
tical advertiser  than  an  insurance  company. 
Take,  for  example,  tlie  advertisement  of  the 
leading  typewriter,  the  Remington,  on  page 
73.  Read  it  and  see  how  cleverly,  after 
arresting  your  attention,  it  holds  your  in- 
terest. It  tells  everything  you  ought  to 
know  and  everything  the  advertiser  wants 
you  to  know. 

—The  new  Oregon  law,  which  among  sev- 
eral things  prohibits  advertising  a  fire  sale 
unless  there  has  been  an  actual  fire,  caused- 
the  arrest  at  Eugene  of  Stanley  Thome, 
jeweler,  who  advertised  an  auction  sale  of  a 
"jewelry  stock  worth  $8,500,"  where  his 
sworn  statement  of  value  to  the  county 
assessor  was  only  $550.  This  Thorn e 
pleaded  guilty  and  paid  a  fine  for  making  a 
false  statement  in  an  advertisement.  AV'hat 
insurance  does  he  carry? 
— Washington. —  Rider  forms  must  conform 
to  standards.  Companies  must  observe  the 
law  and  inquire  everywhere  and  at  all  times 
and  find  out  after  the  fire  is  out  whether  or 
not  the  taxes  have  been  paid  on  the  burned 
property  before  paying  the  fire  loss  claim  of 
the  tax-dodging  policyholder.  This  freak 
law  makes  the  companies  liable  for  such 
unpaid  taxes,  and  makes  the  adjuster  do  the 
work  of  the  lazy  tax  collector.  The  law- 
makers forgot  to  charge  the  life  and  accident 
companies  with  the  collection  of  poll-taxes. 


— A  Philadelphia  fire  insurance  man  is  sick, 

because  he  read  a  safe  and  sane  insurance 

editorial  in  a  local  daily  paper. 

— Personal; — J.  H.  Ankele  of  San  Francisco 

has  returned   from  the  hospital,  where  he 

underwent  an  operation  for  phlebitis. 

— The   treasurer  of   the  California  Ins.  Co., 

San  Fran,cisco,  Geo.  Lingard  Payne,  lost  his 

son,  Geo.  L.  Payne  Jr.,  by  drowning,  July  6' 

— Stockton,  Cal. — Fire  in  Totten  &  Brandt 
planing  mill.  Fierce  fire.  Water  pumped 
from  slough  channel.  Railway  engines 
aided.     Loss  $100,000. 

— Oakland,  Cal.  —  The  second  fire  in  six 
months  occurred  at  1952  East  Thirteenth 
St.,  July  12,  at  the  home  of  Mrs.  Josephine 
Gross,  tailoress.  Started  in  closet  during 
absence  of  family. 

— A  i^ew  Jersey  court  has  ruled  that  if  the 
insured  does  not  open  the  registered  envel- 
ope containing  a  notice  of  cancellation,  such 
notice  is  not  sufficient.  The  plaintifi"  had 
laid  the  letter  aside  and  did  not  open  it  un- 
til after  the  fire. 

— Agents  as  well  as  property-owners  should 
carefully  consider  the  solvency  and  manage- 
ment of  other-state  companies  doing  business 
in  Missouri  under  present  laws  and  legally- 
inadequate  rates,  such  as  the  Standard  of 
Connecticut  and  the  Granite  State  of  New 
Hampshire.  Such  companies  are  not  only 
disloyal  and  untrustworthy  but  they  are 
playing  with  dynamite. 

— Inspections. — The  cost  in  towns  and  cities 
of  inspecting  risks  of  $4,000  or  under  should 
not  exceed  50  cents  each.  Much  of  the 
work  could  be  done  by  an  expert  unaier- 
writer  at  a  cost  of  25  cents  each  risk.  The 
expert  inspector  would  not  fill  out  a  schedule 
of  household  goods  or  make  plans  or  specifi- 
cations of  a  building  to  be  passed  on  by  a 
desk  man;  he  would  report  his  estimated 
values,  and  whether  he  liked  the  risk  or 
not,  and  his  verdict  to  carry  would  be  the 
law  of  the  office.  If  he  decided  to  reduce, 
or  to  cancel,  the  inspector  wcnild  do  ho  there 
and  then,  and  would  not  report  "  agent  or- 
dered to  cancel,"  or  "agent  ordered  to 
reduce,"  or  to  "reduce  on  renewal."  —  Fire- 
man's Fund  Record. 
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TWELVE    YEARS   CALIFORNIA   FIRE    BUSINESS 


Year 

Amount 

Written 

rrc^niiuni 
RatL' 

1912 

$1,043,436,536 

$1.50 

1911 

1,009,967,944 

1.50 

1910 

948,387,993 

1.60 

1909 

851,331,595 

1.70 

1908 

722,430,710 

2.00 

1907 

'  767,000,147 

2.10 

1906 

666,676,445 

1.90 

1905 

658,054,793 

1.50 

1904 

680.910,571 

1.40 

1903 

524,551,603 

1.50 

1902 

482,908,036 

1.50 

1901 

530,614,567 

1.40 

Totals     $8,886,270,940  1.70 

Including  companies  retired  in  1906 


Premiums 
Received 

$  16,151,639 

16,048,108 

15,874,207 

15,104,194 

14,506,144 

16.571,293 

13,248,323 

10,283,242 

10,163,440 

8,292.803 

7,360,222 

7,669,882 

$151,273,497 


Losses 
I'iiifl 

$  5,456,006 
4,508,843 
5,689,293 
5,757,915 
5,228,303 
6,626,599 
150,372,480 
3,871,404 
3,836,126 
4,360,921 
2,686,087 
2,394,541 

$200,788,518 
20,000,000 


TWELVE  YEARS  PACIFIC  COAST  FIRE  BUSINESS 


Preminm 
Rate 

$1.50 

1.60 
1.70 
1.80 
1.90 
2.10 
2.10 
1.70 
1.70 
1.80 
1.70 
1.60 


Totals     $16,047,500,565  1.80 

Including  companies  retired  in  1906 


Year 

Amount 
Written 

1912 

$  1,910,331,363 

1911 

1,861,771,707 

1910 

1,745,872,577 

1909 

1.599,809,267 

1908 

1,377,740,255 

1907 

1,337,358,881 

1906 

1,131,986,343 

1905 

1,156,701,200 

1904 

1,161,871,416 

1903 

954,622,620 

1902 

906,124,776 

1901 

903,310,160 

Premiums 
Received 

$  30,371,298 
31,361,119 
30,276,018 
28,816,773 
27,486,000 
28,407,313 
23,840,748 
20,738,170 
20,195,418 
17,536,695 
15,766,631 
14,995,504 

$289,791,687 


Losses 
Paid 

$  12,120,615 

11,483,076 

12,845.432 

11,127,480 

10,368,701 

10,230,049 

153,983,271 

8,724,351 

7,831,527 

9,166,954 

6,135,183 

5,292,357 

$259,308,996 
20,000,000 


Ratio 
Losses 

33.8 
28.1 
35.8 
38.1 
36.4 
40.0 
1,135.1 
37.7 
37.7 
52.5 
37.6 
21.3 

132.9 

151.0 


Ratio 
Losses 

40.0 
36.6 
42.1 
38.6 
37.7 
36.0 
645.9 
42.1 
38.8 
52.2 
38.9 
35.3 

89.7 
96.4 


John  M.  Besse,  the  Hartford's  agent  at 
King  City,  Cal. ,  has  represented  the  com- 
pany for  nearly  forty  years,  and  twenty-four 
of  them  at  his  present  home.  He  is  in  his 
83d  year,  a  true  Californian  but  loyal  to  his 
birth-state  Maine.  He  is  a  Pioneer  because 
he  came  here  to  mine  in  '49 — or  if  he  didn't 
he  tried  to,  and  landed  in  San  Francisco 
May  6,  1850,  only  to  find  the  city  in  ashes. 
He  lived  in  Santa  Cruz  and  Watsonville. 


We  call  the  large  majority  of  human  lives 
obscure.  Presumptuous  that  we  are !  How 
know  we  what  lives  a  single  thought  re- 
tained from  the  dust  of  nameless  graves 
may  have  lighted  to  renown ! — Bulwer  Lyt- 
ton. 

— A  sure  cure  for  the  grouch  is  the  smile. 
When  yon  are  angry,  smile;  when  you  are 
"sore,"  smile;  smile,  smile,  though  a 
villain  still. 
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FINANCE 

San  Francisco  is  able  to  "sell"  its  3^ 
and  4i  percent  bonds  in  payment  to 
city  contractors  whose  bids  are  high 
enough  to  cover  Josses  when  they  sell 
to  net  6  percent.  Brokers  therefore 
find  themselves  unable  to  sell  the  munic- 
ipal 5  percents  at  par  at  this  time,  but 
the  politicians  propose  to  issue  $4,000,- 
000  more  bonds  5s  for  more  municipal 
railways  which  will  not  pay. 

The  three  coast-facing  states  had  128 
more  failures  and  nearly  $1,000,000 
liabilities  than  for  the  first  half  of  1912. 
California  makes  the  worst  showing. 

The  selling  rate  of  Western  States 
Life  has  fallen  to  $8;  original  cost  $20. 

Fireman's  Fund  "asked"  is  now  $240. 

Pacific 'Coast  Casualty  stock  is  $115 
"asked." 

Business  failures  continue  on  the  in- 
crease throughout  the  country. 

Write  to  The  Old'Coast  Review. 


GENERAL 

The  home  office  employees  of  the 
Pacific  Mutual  took  their  summer  out- 
ing this  year  on  Mt.  Lowe,  up  in  the 
clouds,  specially  painted  by  Artist 
Brown,  at  an  elevation  of  5,280  feet. 

A  London  merchant  has  been  sent  to 
prison 'for  five  years  "for  setting  fire 
to  a  warehouse  with  intent  to  injure." 

Hot  weather,  drouth  and  grasshop- 
pers are  increasing  fire  losses  in  the 
Dakotas,  Nebraska,  Kansas,  Missouri 
and  Oklahoma. 

The  Pennsylvania  legislature  has 
passed abill  permitting  the  organization 
of  insurance  associations  on  the  Lloyds' 
plan  to  include  all  lines  except  personal 
accident  and  health,  and  liability  and 
workmen's  compensation. 

American  Surety  Co.  agents  recently 
counted  the  cash  in  the  treasury  of 
San  Francisco  —  bonded  by  this  leading 
surety  company— and  found  4  cents  too 
much— a  total  of  $6,743,267.32. 


P-/-      M    I.      1     For  Pacific 
aClllC  1    lurual  coast  Agents 

The  Best  Opportunities  for  High  Class  Field  Men 
in  a  Company  with  a  Clean  Past  and  a  Great  Future 


CALIFORNIA  AGENCIES. 

Life  department     Accident  Department 


JOHN  NEWTON  RUSSELL,  Jr.,  Manager 
517  West  Sixth  St.,   Los  Angeles 

KILGARIF  i  BEAVER,  inc.,  Managers 
5lh  floor,  Shreve  BIdg.,  San  Francisco 

WHITTIN6T0N  i  COLLINS,  Ge.VI  Agents 
1010  Van  Nuys  BIdg.,    Los  Angeles 


THE  McCUISTION  CD.,  Gen'l  Agents 
414  Story  BIdg., 

Los  Angeles 

F.  A.  STEARNS,  Manager 

5th  floor,  Shreve  BIdg., 

San  Francisco 


Orgranized    18  68 


Covering  the   Pacific  West 


GENERAL     INSURANCE     NOTES 


Freak  Bills 

In  Oklahoma  a  bill  was  presented 
providing  that  one-half  of  the  annual 
tax  of  2  percent  on  all  premiums  col- 
lected by  all  kinds  of  foreign  insurance 
companies'should  be  paid  to  firemen's 
relief  and  pension  funds  in  the  diff'er- 
ent  municipalities,  towns  and  villages 
of  the  state.  The  bill  required  insur- 
ance companies  to  make  expensive  de- 
tailed reports  to  the  insurance  commis- 
sioner segregating  the  annual  amount 
of  payVnents  collected  from  policy- 
holders in  each  of  the  several  cities, 
towns  and  villages  in  the  state,  and 
imposed  other  onerous  burdens.  The 
measure  was  not  enacted  into  law.  In 
another  Southwestern  state  duplicate 
bills  were  introduced  in  the  House  and 
Senate,  providing  that  every  corpora- 
tion doing  business  in  the  state  should 
register  with  the  state  auditor  all  in- 
terest bearing  bonds,  owned  by  them 
and  pay  thereon  a  tax  of  1  percent. 
The  twenty-seven  life  insurance  com- 
panies doing  business  in  that  state  hold 
in  trust  for  policyholders  real  estate 
mortgage  loans,  railroad  and  other 
bonds  amounting  to  $2,081,000,000. 
Therefore,  under  this  proposed  legisla- 
tion they  would  have  been  compelled 
to  pay  a  tax  of  $20,810,000  as  the  price 
of  continuing  to  do  business  in  that 
state. 

Sample  Auto   Headlines 

Family  of  6  Killed  When  Suburban 
Electric  Car  Hits  Automobile — Woman 
Leaps  from  Speeding  Machine  and  Is 
Killed— Two  Motor  Cyclists  Killed  at 
Death's  Curve  — Killed  Beneath  His 
Own  Racing  Car. 

Crushed  to  Death  When  Car  Turns 
Turtle— Skidding  of  Auto  Wipes  Out 
Family  of  Five— Three  Auto  Men  Killed 
at  Races— Auto  Runs  Amuck  on  Grade 
and  Twelve  Parading  Children  Are 
Hurt  and  One  Boy  Killed— Run  Down 
by  Boy  Autoists. 


Family  of  6  Wiped  Out  When  Free 
Engine  Hits  Auto  Car  — An  Attorney 
Hurt  in  Auto  Accident  Finds  Himself  3 
Inches  Shorter  When  He  Leaves  Hospi- 
tal —  Tire  Bursts  and  Girl  is  Killed. 
Life   Insurance   Notes 

The  Continental  Life  &  Ins.  is  paying 
its  first  dividends,  at  about  16  percent 
of  the  annual  premiums. 

The  Pacific  Mutual  is  not  writing 
group  insurance  as  stated  in  the  press. 

The  National  of  Chicago  is  now  re- 
presented by  Thomas  H.  Harris  at  San 
Francisco.     He  has  a  Harrising  way. 

Utah,  California  and  New  Mexico  are 
making  a  perfunctory  examination  of 
the  California  State  and  the  Western 
states  companies. 

The  Rational  Life  is  the  sign  of  a 
new  company  in  Denver.  Queer  name 
for  an  irrational  notion. 

August  20  at  St.  Paul  will  see  the 
American  Life  Convention. 

Southern  life  companies  are  invited 
to  foregather  in  Washington  and  com- 
bine in  one  magnificent  whole,  (hole?) 
J.  J.  Kaplan  delivers  the  invitation. 

The  Metropolitan  Life  has  taken  over 
the  150,000  policyholders  and  insurance 
of  the  Union  Life  of  Toronto. 

The  San  Francisco  building  of  the 
Metropolitan  Life  is  to  be  greatly  en- 
larged. 

Accident  Insurance  Notes 

In  Japan  a  man  lost  a  leg  by  a  street- 
car accident.  He  is  suing  the  company 
for  $100  annuity,  a  new  artificial  leg 
every  three  years,  a  rent-free  cottage, 
and  a  rickshaw  and  two  salary-paid 
pullers. 

Assistant  Manager  Fabj  of  the  Liver- 
pool &  London  &  Globe  expects  to  beat 
his  chief  at  golf  as  soon  as  the  accident 
company  pays  his  claim.  Meantime  he 
is  a  HAND-some  man  indeed. 
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NET  ASSETS,  (Jan.  i,  1913) 


Insurance   Company 

Of  America,  N.  Y. 

$9,994,450.00 


NET  SURPLUS,     ''         .         .      3,961,146.00 

E.  F.  BEDDALL  N.  S.  BARTOW  GEO.  W.  BURCHELL 

President  Secretary  Vice-President 


Gross  Assets  '"S,/  $104,642,884 
Exclusively  Fire  Assets  46,944,394 
Net  Surplus  -  -  17,684,610 
Losses  Paid    -    -    247,700,319 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

GEO.  CHAPPELL,   Manager 

J.  J.  ATKINSON,  Sub-Manager 
LIVERPOOL,  ENGLAND 

DEPARTMENT     OFFICES:       Boston,    New  York,  Chicago,    Atlanta 

San   Francisco,    Montreal.  t^"  Agencies  in  all  principal  Cities  and  Towns 


Royal 

^Insurance 

;  COMPANY  ; 

Limited, 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

ROYAL  INSURANCE  BUILDING.  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.  H.  Banks,  F.  J.  Perry,  J.  T.  O'Brien,  R.  S.  Folger,  Matt  B. 
Evans,   (automobile)  C.  A.  Luhrs. 


Fire   Insurance 
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The  Illinois  legislature  has  enacted 
the  red  gasoline  can  law,  making  it  a 
misdemeanor,  punishable  by  fine,  for 
any  retail  dealer  to  sell  gasoline  to  any 
person  unless  it  is  placed  in  a  red  re- 
ceptacle, labeled  "Gasoline,"  in  letters 
of  not  less  than  a  half-inch  high.  The 
red  can  law  is  intended  to  restrict  the 
numerous  accidents  which  have  re- 
sulted from  mistaking  gasoline  for 
kerosene  and  using  it  in  ways  which 
are  possible  with  kerosene  but  very 
dangerous  with  gasoline. 

In  order  to  protect  the  valuable 
records  of  the  Government  from  danger 
by  fire,  Congress  has  made  an  appro- 
priation for  the  installation  of  a  mod- 
ern system  of  auxiliary  fire  protection 
for  three  of  the  largest  buildings 
occupied  by  the  department  of  the  in- 
terior in  the  city  of  Washington.  A 
committee  has  been  appointed  to  in- 
vestigate the  relative  merits  of  sys- 
tems adaptable  to  the  buildings  of  the 
department  and  to   prepare  plans  and 


specifications.  All  communications  re- 
garding the  subject  should  be  ad- 
dressed to  the  chief  clerk  of  the  interior 
department,  Washington,  D.  C. 

The  Fireman's  Fund  has  received  its 
Manitoba  license.  This  is  one  of  the 
most  prosperous  of  Canadian  provinces. 

Denver. —  H.  Gibberson  of  the  late 
Imperial  is  now  assistant  manager  of 
the  Lamey  general  agency. 

Stockton,  Cal.,  is  convinced  that  it 
shelters  a  firebug,  there  being  six  or 
seven  fires  in  three  or  four  days.  On 
the  night  of  July  16  fires  were  started 
in  the  Mealfalfa  plant,  Wilson  planing 
mill  and  Stockton  Woolen  factory,  and 
in  two  freight  cars,  with  saturated 
waste. 

The  Western  department  of  the 
Phoenix  is  to  be  moved  from  Cincinnati 
to  the  home  office  in  a  few  months. 
Joint  Manager  Spear,  who  has  been 
with  the  company  for  fifty  years,  will 
also  go  to  the  home  office  and  take  with 
him  the  most  of  the  office  force. 


1 

Fire  and  Automobile  Insurance 

American  of  New^ark 

Chartered  in  1846 

Capital  Stock                •                  Sl.OOO.OOO.OO 
Liabilities               ■                   •           5.431.072.05 
Special  Reserve  Fnnd        •                 300,000.00 
Net  Snrplns            -                  -           3.135.102.52 
Total  Assets          •        S9.866.174.57 

P.  L.  HOADLEY.  Pres't.                           C.  W.  BAILET.  Sec'y. 

Pacific  Department,      San  Francisco.  California 

GEORGE  O.  HOADLEY.  Manager 

Thos.  H.  Williams.  Asst.  M&r. 

1 1 

1 1 
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Licensed   by  the   State   of    California    Insurance    Department. 


Association 

Of  San  Francisco,  Cat. 

AUTOMOBILE  INSURANCE  FIRE    INSURANCE 

Complete  Coverage  .  MOTOR   CYCLE  INSURANCE 

C.  J.  STOVEL,  Manager  and  Attorney  Stovel  BIdg.,  San  Francisco 

Telephone  Kearney  2568 

Branch  Office:    No.  207  I.  W.  VAN  NUYS  BLDG.,   LOS  ANGELES 


SURETY 

Pr'esiden't  F.  W.  Lafrents,  of  the 
American  Surety  Company  of  New 
York,  has  just  effected'an  arrangement 
under  which  his  company  has  taken 
over,  by  way  of  rei-nsurance,  practi- 
cally the  entire  fidelity  and  surety  bus- 
iness of  the  American  Surety  &  Cas- 
ualty Company  of  Houston,  Texas. 
The  latter  company  has  decided  to  dis- 
continue its  fidelity  and  surety  under- 
writing. Richard  Deming,  vice  presi- 
dent of  the  American  Surety  Company," 
who  had  charge  of  the  work  of  liqui- 
dating the  Peoples  Surety  Company  for 
the  American,  went  to  Houston  and 
arranged  for  the  speedy  taking  over  of 
the  business  of  the  American  Surety 
&  Casualty  Company. 

The  Federal  Surety  will  probably  go 
into  a  receivership,  and  may"  not  be 
allowed  to  liquidate. 

The  Southorn  Surety  Co.  is  being  search- 
infrly  examiiieil. 

FIRE 

Bakersfield,  Stockton,  Taft  and  Mc- 
Kittrick,  Cal.,  are  alarmed  by  incen- 
diary fires. 

It  is  among  the  possibilities  that  the 
various  profitable  states  many  refuse 
to  license  companies  which  persist  in 
doing  business  in  states  which  impose 
losing  rates.      It  is  urged    that  such 


companies  (like  the  Standard  of  Con- 
necticut) can  not  do  justice  to  policy- 
holders in  i^rofitable  states,  because 
they  regularly  lose  money  in  the  legally 
unprofitable  states. 

Jerome  Downing,  who  organized  the 
Philadelphia  Underwriters  and  who  for 
50  years  represented  the  Ins.  Co.  of 
North  America  with  a  territory  com- 
prising 3,000  agents,  is  dead,  in  his 
86th  year. 

The  Ontario  Fire  will  gobble  the 
Western  Union  Fire  of  Vancouver, 
B.  C. 

MARINE 

Marine  Loss. — Alert  Bay,  B.  C,  June 
29.— Alaska  S.  S.  Co.  s.  s.  Dolphin 
wrecked  near  here  this  morning.  The 
153  passengers  saved. 

Marine  Loss. —  S.  S.  Casco,  on  rocks 
off  San  Simeon,  Cal.,  is  an  abandoned 
wreck.     Ran  ashore  in  a  dense  fog. 

Marine— Schr.  J.  H.  Lun.smann  is  on 
a  sandspit  in  San  Francisco  bay,  where 
she  was  rammed  and  sunk  in  the  early 
morning  of  July  12,  by  the  outgoing 
str.  Francis  J.  Leggitt.  The  schr.  was 
at  anchor  in  the  bay  and  the  crew  were 
asleep.  Cargo  of  1,767  tons  coal 
aboard,  belonging  to  "the  coal  trust." 
The  bay  is  shallower  here  by  the  foot 
of  Hyde  street  dumps. 
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ORGANIZED 
APRIL  13th,  1853 


Main  Offices 

56  Cedar  Street 


THE    HOME 

Insurance    Company 

NEW  YORK 


ELBRIDGE   G.   SNOW, 
President 


The  completion  of  SIXTY  YEARS 
finds  THE  HOME  in  the  premier  posi- 
tion among  the  Insurance  Companies  of 
the  world  not  only  in  respect  of  FIRE 
ASSETS  and  SURPLUS  to  POLICY- 
HOLDERS— but  with  an  unexcelled  rec- 
cord  for  fair  dealing  in  every  emergency 
as  well  as  in  ordinary  routine — with  an 
unsurpassed  equipment,  and  with  the 
ability  as  well  as  the  readiness  to  serve 
the  public,  its  agents  and  brokers. 
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Principal  Court  Rulings  in    the    Past   Twelve    Months 

Insurer  is  nol  liable  for  explosion  caused  by  ignition  of  a  match.     4 

Appraisers  of  a  loss  need  not  view  the  property  together.     278 

Policy  provisions  do  not  apply  to  a  mortgagee  as  they  do  to  the 
owner.     315 

Authority  of  an  agent  to  cancel  does  not  necessarily  follow  from 
his  authority  to  procure  it.      5 

The  word  "additions"  does  not  necessarily  mean  something 
attached  to  the  building.      109 

A  husband,  having  a  freehold  estate  io  the  property  of  his  wife 
and  the  right  to  control  it,  has  insurable  interest  therein.     56 

There  is  a  refusal  to  pay  when  the  insurer  does  not  offer  to  pay  a 
sum  approximating  the  loss  sustained.     552 

Where  insured  breaches  a  policy  warranty  so  as  to  make  it  void 
he  cannot  recover  any  part  of  the  premium  paid.      1 75 

Damaged  and  undamaged  goods  must  be  separated  to  such  an 
extent  that  insurer  can  estimate  the  loss.      1  76 

•A  builditig  is  wholly  destroyed  where  the  salvage  can  not  be  used  in 
reconstruction  without  incurring  a  greater  expense  than  if  it  were  not  so 
used.     5 

Where  parties  intended  policy  should  be  valid  and  subsisting, 
manual  delivery  of  a  policy  is  not  essential  to  make  it  binding  on  the 
insurer.       107 

A  policy  is  canceled  where  insured  requests  a  cancellation  and 
communicates  the  request  to  insurer,  and  no  action  on  the  part  of  the 
insurer  is  required.      107 

No  action  can  be  maintained  on  a  policy,  where  the  property 
destroyed  was  not  in  the  location  described.  Insured's  remedy  is  to  ask 
for  a  reformation.     56 

Transfer  of  goods  for  notes,  with  the  proviso  that  title  should  not 
pass  until  the  notes  were  paid,  was  a  change  in  interest,  title  or  posses- 
sion, and  invalidated  the  insurance.      109 

Lessee  who  erects  a  building  on  the  leased  premises,  said  building 
to  revert  to  the  lessor  at  the  end  of  the  lease,  may  recover  the  value  of 
his  interest  in  the  building  but  not  the  value  of  the  building.     55 

Where  notice  of  cancellation  was  mailed  on  July  1 5  and  received 
on  July  1 7,  stating  that  cancellation  would  be  made  on  July  20,  there 
wasnot    five  days  notice.     3 1 7 

Mailing  a  notice  of  cancellation,  and  the  return  premium,  in  a 
letter  properly  stamped  and  addressed,  is  sufficient  to  effect  a  cancella- 
tion; where  the  insured  is  a  foreign  corporation.      1 74 

The  mere  use  of  gasoline  in  a  torch  for  burning  off  old  paint  will 
not  prevent  a  jury  from  returning  a  verdict  for  the  insured,  under  a  policy 
prohibiting  the  use  of  gasoline  without  consent  of  the  insurer.      1  74 

Policy  provision  against  the  working  of  mechanics  in  altering  Or 
repairing  withou  I  permission  of  the  insurer  does  not  apply  to  repairs 
necessary  for  the  proper  care  and  preservation  of  the  property.      1  74 
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Would  you  Be  Interested  ? 

If  a  man  came  to  your  desk  and  showed 
you  a  pen  or  pencil  that  would  add  or 
subtract  as  it  writes  ? 


Of  course  you  would ;    anybody  would  ! 

We  have  no  such  pen  or  pencil,  but  we  have  something  better.  We  have  a  typewriter 
which  does  all  this,  and  you  know  that  the  typewriter  is  three  times  as  fast  as  any  pen  or 
pencil.     This  typewriter  is  the 

REMINGTON 

Adding    and    Subtracting   TYPEWRITER 

(  Wahl  Adding   Mechanism  ) 

This  machine  adds  or  subtracts  and  writes ;  not  only  that  but  it  adds  or  subtracts  when  it  }rrites. 
Both  operations  are  one; 

Yon  tu'i'd  fhlx  niachinc  in  your  irork;  every  man  needs  it  who  has  billing  to  do,  or  any  writing  and 
adding  to  do  on  the  same  page.  It  saves  time,  saves  labor,  detects  errors,  prevents  errors,  gives  you 
a  mechanical  insurance  of  absolute  accuracy.  We  stand  ready  to  give  this  machine  a  test  un  i/atu'  irork: 
a  tast  which  will  convince  you  that  you  need  it. 

Remington  Typewriter  Company  (incorporated) 

276  Bush  Street,  San  Francisco,  Cal. 


Fire  at  Napa,  Cal.— Fire  started  in 
the  oil  room  of  the  Youn^  Hardware 
Co.  store,  July  11,  and  extended  to  the 
Frank  Noyes  Lumber  Co.  yard.  Loss 
$75,000.  Quite  the  biggest  loss  in 
many  years  in  Napa  City. 

Jays  are  scarce  now,  the  Esperantos 


having  absorbed  many.  We  refer  to 
the  letter  "j,"  which  abounds  as  in 
this  sample  of  the  tongue  artificial: 
"  Nur  de  kelkaj  dekoj  da  jaroj,  la 
fundamentoj  de  I'analitiko  faragis  tiel 
firmaj,  kiel  tiuj  de  la  pli  elementaj 
partoj  de  I'matematiko." 
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LIFE 

The  Amicable  of  Waco  has  a  way 
which  persuades  D.  J.  L.  Davis  of  the 
U.  C.  Life  to  be  its  medical  director. 

The  Progressive  National,  insuring 
sub -standard  and  negro  risks,  will 
change  its  name. 

Among  the  death  claims  recently 
paid  by  the  Mutual  Life  Ins.  Co.  of 
New  York  are  these: 

Keatings,  B.  C— Samuel  L.Long  ...  $  5,000 

San  Francisco — Max  Blumenthal.  .    .    .  5,009 

San  Francisco — Wm.  Singer 5,426 

San  Francisco — Cha^.  J.  Lindgren  .  .    .  5,000 

San  Francisco — Fred  C.  Siebe 5,729 

Stockton,  Cal. — Henry  E.  Adams  .    .    .  6,256 

Sierra  Madre,  Cal.     Wm.  Wallaco  .    .    .  5,479 

Oakland,  Cal.— Wm.  S.  Goodfellow.   .    .  10,000 

St.  Helena.  Cal.— Wm.  A.  Elgin 5,001 

Visalia,  Cal.— Lewis  M.  HoweU  ....  5,054 

Denver.  Colo. — Edwin  Pierson    .  .  5,000 

Denver,  Colo. — Alex.  Eraser    .....  5,020 

Miles  City,  Mont.— Pierre  Wibaux   .    .    .  25,000 

Portland,  Ore.— James  Stoel 10,088 

Lower  Cove,  Ore. — Harvey  Dahlstrom .  .  5,022 

Spokane,  Wash. — Henry  Lugate  ....  12,899 

Seattle,  Wash.— Dan  H.  Oilman  ....  10,000 

Cheyenne,  Wyo.— Edward  B.  Rawls  .    .  10,C00 

Cranford,  N.  J.— J.  Berre  King  .    .    .    .  75.000 

This  company  will   soon   have   paid   a 
half  billion  dollars  death  claims. 

The  republic  of  Switzerland  has  en- 
dorsed the  disability  contract  in  life 
insurance.  The  Coast  Review  was  the 
first  insurance  journal  to  endorse  it, 
many  years  ago. 

The  Prudential  is  a  leader  in  Oregon, 
Washington  and  Colorado. 

FIRE 

The  annual  meeting  of  the  Western 
Union  will  be  held  Sept.  17  and  18  at 
the  Hotel  Champlain  on  Lake  Cham- 
plain.  The  location  was  changed  from 
the  Marlborough-Blenheim  at  Atlantic 
City  because  it  was  unable  to  accom- 
modate the  convention  at  the  regular 
time,  the  vote  favoring  the  change  to 
Lake  Champlain  at  the  regular  date 
instead  of  postponing  the  meeting  at 
Atlantic  City  for  a  week. 


FIRE 

An  Oakland,  Cal.,  local  agent,  Frank- 
lin K.  Mott,  is  charged  by  a  director  of 
a  land  company  with  having  entered 
into  a  conspiracy  to  sell  the  assets  of 
the  corporation  much  below  their 
market  value  for  his  own  profit.  This 
accusation  was  made  in  court.  Mott, 
who  is  also  mayor  of  the  city,  says 
there  is  no  merit  in  the  suit,  and  that 
it  is  prompted  by  spite. 

The  Hillsboro,  Cal.,  automobile  fire 
engine  was  wrecked  on  the  road  while 
responding  to  a  fire  alarm.  The 
machine  ran  into  a  broke-down  auto. 

The  Rossia  reports  49,040,220  roubles 
premium  receipts,  which  is  a  gain. 
The  accumulated  funds  are  94,607,266 
roubles.  The  capital  is  4,000,000  rou- 
bles, an  increase  of  1,000,000  roubles. 

It  is  said  that  the  burning  of  Mt. 
Tamalpais  slopes  in  California  has  al- 
ready affected  the  water  supplies  of 
the  town  at  its  foot. 

LIABILITY 

The  constitutionality  of  the  state 
of  Washington  compensation  law  has 
been  upheld  by  the  Federal  court, 
sitting  at  Tacoma.  The  court  held 
that  the  law  does  not  violate  the  con- 
stitution of  the  United  States  and 
sustained  the  Washington  supreme 
court  ruling  that  the  state  constitution 
also  was  not  violated. 

The  Standard  Accident  is  reported  to 
have  ceased  writing  liability  insurance 
for  those  outside  the  workmen's  com- 
pensation law  of  Wisconsin.  This  class 
of  business  has  also  been  found  by 
other  companies  to  be  very  undesirable, 
as  all  good  risks  are  specially  rated  in 
the  state  manual  for  workmen's  com- 
pensation. 

CASUALTY 

In  the  past  twenty  years  in  this  coun- 
try there  have  been  600  cases  of  death 
or  blindness  caused  by  drinking  wood 
alcohol. 
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Fire  losses  in  the  city  of  Chicago  are  responding  months  in  1912.    Even  with 

running  at  the  rate  of  over  $8,000,000  this  reduction,  it  is  evident  that  1913 

a  year.     For  the  first  five  months  of  will   also   be   an   unprofitable   year   in 

the  present  year  the  total  is  $3,481,020  Chicago    unless    the    burning    rate   is 

which  is  $400,000  less  than  for  the  cor-  greatly  reduced  in  the  summer  and  fall. 


AUTOMOBILE    W 

NIAGARA    FIRE     insurance    Company 
Assets,     -     $6,981,389.16      Surplus  to  Policyholders,     -     $3,664,392.31 

i  I  DETROIT     FIRE    &    MARINE    insurance  Company  if 

Assets,     -     $2,194,259.14      Surplus  to  Policyholders,     -     $1,549,532.75 

NIAGARA  -  DETROIT   UNDERWRITERS 

Assets,     -  $10,661,489.00    Surplus  to  Policyholders,     -    $5,966,544.00     ™ 
EDWIIN     PARRISH,    iVIanaser 

Pacific  Coast  Department  334  Pine  St.,     -     San  Francisco  {yn 


LEM  W.  BOWEN,  President 

Cash  Capital, 
Gross  Assets, 
Claims  Paid, 


THE 

Standard  Accident 

Insurance  Company 

Of  Detroit,  Mich. 

J.  S.  HEATON,  Secy. 

$     500,000 

4,377,439 

16,500,000 

Writes  Accident  and  Sickness  Insurance, 
Accident  Policies  Provide  for— Unlimited  In- 
demnity, Beneficiary  Benefits,  Accumula- 
tions, Optional  Benefits,  Hospital  Indemnity, 
Combination  Features,  Surgeons'  Fees  Where 
no  Claim  for  Disability  is  Made,  Special 
Benefits     for     Sunstroke,      Freezing,      Etc. 

Accident  and  Sickness  Insurance  for  Women. 
Contracts  Practically  Without  Conditions. 

CLARENCE  F.  BRIGGS, 

SuPT.  Pacific  Coast  Department. 
California,  Oregon,  Washington,  Idaho,  Nevada,  Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 

Mills  Bldg.,  San  Francisco 

H.   H.  HAIGHT.   District   Agent. 
Contracts  Unexcelled.       Agents  Everywhere. 


MEN    WHO    CAN 
DO    THE    WORK 

are  offered  remunerative  positions 
as  field  representatives  in  desirable 
territory.  Good  places  are  al>vays 
open  to  the  right  men  —  those  who 
can  produce  applications  and  collect 
premiums. 

UNION  MUTUAL  LIFE 
Insurance   Company 

PORTLAND,  MAINE. 
FRED  E.  RICHARDS.  President 

Address         Albert  E,  Awde,    Supt., 
396  Congress  St.,  Portland,  Maine. 

GEORGE    E.   HUNT,  Manager 

Shreve  Bldg.,  San  Francisco 


T.  H.  McAllis,  Manager,  Sherlock  Bldg. 
Portland,  Ore. 

P.  B.  Duren,  Manager,  Boston  Block,  Seattle, 
Wash. 

The  Western  States  Agency  Co.,  Manager, 
225  Foster  Building,  Denver.  Col. 

J.  E.  Evans,  Manager,  Vancouver,  B.  C. 
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Royal  ExcKange  Assurance  '        CANTON 


OF      LONIJON 


Incorporated  by  Royal  Charter  A.  D.  1720 

Total  Assets  Exceed  $32,000,000.00 

A  Successful  Record  of  Nearly  Two  Hundred  Years. 

Losses  Paid  During  That  Time  Exceed 

$225,000,000.00 


I 


nsurance 


Offi 


ice 


United  States  Branch,  92  William  St.,  New  York  City 

R.  D.  HARVEY,  United  States  Mgr. 


(LIMITED) 

'       OF  HONGKONG.  CHINA 

Capital  paid  up  (Gold)  -  -  $  250,000  00 
Cash  Assets  (Gold)  -  -  -  2,096.766  26 
Net  Surplus  over  Capital  (Gold)  1,357,229  46 
On  depo.sit  in  the  United  .'States, 

(registered  U.  S.  bonds)        -       200,000  00 

The  above  Company  conducts 

a  general  Marine  Insurance 

business. 


LAWRENCE  F.  LAMPING,    State  Agent 

For    Oregon,  Washingrton   and  Northern  Idaho 

310  BURKE  BUILDING,  .'SEATTLE 


PARROTT    &  CO.,  General  Agents 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

[Babcock    Building] 


PHCENIX 

Assurance  Company,  Ltd. 

Of  London 

ESTABLISHED  1782 

^V.   IRVIIVG 

General   Agent    for   Pacific  Coast 

R.  GALLEGOS 

Assistant  General  Agent 

3  43     SANSOME     STREET 

Security  Building 

(  Entrance  on  llallock  Street) 

San    Francisco 

The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 
Head  Office  for  United  States: 

Employers'  Liability  Building 

33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates- 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen  s 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cat. 
Royal   Insurance    Building 


Advertising    Department 
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Agents  Do  Well  who  Represent  the 

SAN  FRANCISCO  LIFE  INSURANCE  COMPANY 

Experienced  Life  Insurance  Men 
and  Successful  Business  Men  Diredt  its  Affairs 

Business  and  Resources  are  Increasing.     Interest  Earnings  are 

6.30  per  cent.    Low    Mortality  Experience    Shows 

Good  Class  of  Policyholders. 

Home  Office:  57  POST  ST.  San  Francisco,   Cat. 


GERMANIA 

FIRE  INSURANCE  COMPANY, 
NEW  YORK. 


ORGANIZED  1859. 


Statement,  J.anuary  1,  1913. 


Cash  Capital,  -  -  -  $1,000,000  00 
Assets,  -----  7,213,762  27 
Net  Surplus,  -  -  -  2,613,814  88 
Surplus  for  Policyholders  3,613,814  88 

HEAD  OFFICE 

Cor.  William  and  Cedar  Sts. 


FIRE 

The  New  Bruswick  Fire  has  an- 
nounced an  increase  of  its  capital  and 
surplus  each  from  $200,000  to  $300,000 
bringing  its  assets  up  to  over  $1,000,- 
000.  The  company  expects  to  add  an- 
other hundred  thousand  to  capital  and 
surplus  within  the  next  year. 


FIRE 

William  L.  Titus,  Cook  county  spe- 
cial agent  and  adjuster  for  the  Conti- 
nental, has  been  indicted  by  the  grand 
jury  on  three  charges.  Titus  would 
report  a  fire  loss,  make  out  a  proof, 
adjust  the  loss,  get  the  draft  and  cash 
it,  appropriating  the  money  to  his  own 
use.  He  is  said  to  have  made  a  full 
confession  in  writing.  Titus  had  been 
with  the  Continental  more  than  twenty 
years,  and  was  held  in  high  regard. 
He  is  said  to  have  defrauded  the  com- 
pany of  something  like  $10,000.  An 
investigation  is  now  being  made  of  all 
business  that  he  had  any  connection 
with,  and  it  is  said  that  the  revelations 
are  surprising. 

At  a  meeting  of  the  board  of  direc- 
tors of  the  Germania  Fire  Ins.  Com- 
pany, held  July  2d,  George  B.  Edwards 
was  elected  president,  succeeding  the 
late  Hugo  Schumann.  Mr.  Edwards 
joined  the  Germania  in  February,  1874, 
in  a  clerical  position.  He  later  became 
a  special  agent  and  in  1892  was  called 
in  from  the  field  and  elected  vice-presi- 
dent. He  is  an  able  underwriter,  thor- 
oughly in  touch  with  the  details  of  the 
Germania's  operations,  and  his  election 
will  gratify  the  agents  and  stockholders 
of  the  company. 

The  Phoenix  of  Hartford  is  entering 
New  Mexico. 
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LIFE 

"Don't  try  to  sell  life  insurance  with- 
out showing  your  sample  policy." 

"Don't  forget  that  time  is  your  cap- 
ital, so  don't  spend  it  any  more  fool- 
ishly than  you  would  your  money." 

"Don't  tell  your  prospect  you  are  a 
life  insurance  agent  right  off  the  reel, 
but  say  you  would  like  to  talk  to  him  a 
few  minutes." 

"Keep  out  of  sight  when  not  work- 
ing." 

"Don't  try  to  sell  insurance  with  to- 
bacco in  your  face." 


"Talk  about  the  goods  and  not  about 
the  cost." 

"Sidestep  all  arguments." 

We  find  the  foregoing  by  a  Nebras- 
kan  in  Life  Insurance  Independent. 

Utah's  department  asks  for  informa- 
tion as  to  the  apportioned  surplus  on 
deferred  dividend  policies  at  the  end 
of  the  fifth  policy  year  on  all  policies 
issued  in  the  past  four  years.  Guaran- 
teed dividend  (or  coupon)  policies  must 
include  full  premium  in  the  tax  re- 
turns. 


GOOD   AGENTS   WANTED 

THE 

West    Coast    Life    Insurance    Co, 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL     AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

PQlicies  Which  Meet  With  Instant  Favor 


OFFICERS-  THOS.  L.  MILLER,  Prssident 

C.   O.   G.    MILLER,   Vice-PreslUent 

JULIAN  SON  STAG,  SBContt  Vice-President 

WILLIAM  C.  HAMMOND,   Secretary 


Health    and    Accident    insurance 

KIMBALL  C.  ATWOOD,  President 
/yjf^:  /  WILFRID  C.  POTTER,  Secretary 

Assets,  January  1,  1913 $2,927,027  58 

Surplus  and    Reserve    (including 
Capital)  for  the  Protection  of 

^  Policyholders 2,613,849  13 

C^^^^^^»         Claims  Paid.  Over 9,000,000  00 

OF  NEW  VORK.  Voluntary  Reserve  for  Contingencies  100,000  00 

HEALTH     AND     ACCIDENT     POLICIES 

The  Best  Insurance  for  Business  and  Professional  Men  The  Easiest  Insurance  for  Agents  to  sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C.   FARRELL,  Manager  Pacific  Coast  Dept. 

466-457-458  Mills  Building,  San  Francisco 
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FIRE  INSURANCE 


AUTOMOBILE  INSURANCE— 


1913 


Insurance  Co.  of  North  America 

OF    PHILADELPHIA 

ASSETS, $17,850,390.17 


Alliance   Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  2,235,234.35 


PACIFIC    COAST    DEPARTMENT: 

JAMES  C.  JOHNSTON,  General  Agent 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO.  ORMOND  SMITH,  San  Francisco  M.  H.   REEVES,  Spokane,  Wash. 

W.  F.  KUHL,  Los  Angeles,  Cal.  BERNARD  FROISETH,  Portland,  Ore. 

OILMAN    L.  CAMP,  Billings,   Mont. 


FIRE 

Incendiary  Attempt  in  San   Diego 

After  extinguishing  a  small  blaze  in 
H  hotel  at  6th  and  E  streets  the  firemen 
found  evidence  of  an  attempt  to  burn 
the  building.  Bottles  of  oil  on  end  with 
wax  corks,  cans  of  distillate,  saturated 
excelsior  and  an  oil-soaked  string  fuse 
were  found.  The  hotel  was  filled  with 
sleeping  guests. 

154  Peasants  Burn  to  Death 

St.  Petersburg,  July  4. — One  hun- 
dred and  fifty-four  peasants  were 
burned  to  death  today  in  a  fire  which 
destroyed  the  village  of  Astradamov- 
kao,  in  the  district  of  Alatyr. 

James  F.  Stone  of  American  Union 
notoriety  is  blandly  circularizing  for- 
mer agents  of  the  company  to  the  effect 
that  he  is  going  abroad  soon  and  ex- 
pects to  bring  home  with  him  the 
United  States  management  of  a  foreign 
fire  company.     If   this  should   come 


about,  would  they  be  disposed  to  re- 
establish business  relations,  etc.? 

There  is  every  reason  to  believe  that 
if  Mr.  Stone  is  governed  by  the  nature 
of  the  replies  received,  he  will  be  able 
to  save  the  price  of  his  passage. 

The  driver  of  a  truck  who  knocked 
down  and  ran  over  a  pedestrian  looked 
down  and  yelled  "Look  out,  there?" 

The  prostrate  victim  raised  his  head 
and  feebly  moaned:  "Why,  are  you 
coming  back?"— The  Standard. 

The  grain  interests  of  St.  Louis,  re- 
presented by  the  members  of  the  Mer- 
chants' Exchange,  have  planned  to 
insure  grain  stored  in  the  St.  Louis 
elevators,  temporarily,  in  the  absence 
of  insurance  as  formerly  written.  The 
details  of  their  plan  have  not  yet  been 
made  known,  but  the  grain  men  have 
sent  out  a  notice  to  this  effect. 

The  Pennsylvania  legislature  has 
appropriated  $25,000  for  an  investiga- 
tion of  fire  insurance. 
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HOME    LIFE    INSURANCE   COMPANY 

OF    NEW    YORK 

— The  Fifty-third  Annual  Statement  of  the  Home  Life  Insurance  Company,  of  which  Geo.  E.  Ide  is 
President,  shows  that  most  satisfactory  progress  has  been  made  during  the  past  year ;  that  the  gain  in 
insurance  in  force  is  over  five  and  one-half  milhons,  the  amount  in  force  being  now  nearly  $1  I  1,000,- 
000.  After  providing  for  the  various  funds  for  the  protection  of  the  policy  obligations,  there  remains 
upon  a  most  conservative  basis  of  valuation  a  surplus  of  nearly  ,lwo  millions,  over  and  above  the  fund 
of  two  and  one-half  millions  which  is  set  apart  for  deferred  dividends,  an  item  ordinarily  included  in 
the  surplus  account.  The  payments  to  policyholders  during  the  year  amounted  to  nearly  three  mil- 
lions, including  over  half  a  million  dollars  in  dividends  to  policyholders. 

—  "Tin;  Coinc'l  ct-  Fin'cl  Chron."     1-25-13. 


For  Agency  apply  to 


GEO.  W.  MURRAY,  Supt.  of  Agts., 

256  BROADWAY,  NEW  YORK,  N.  Y. 


The   FRANKFORT 

General  Insurance  Co. 

Established  1865'  Entered  United  States  1896 

U.  S.  Department.  i23  William  St.,  New  York,  N.  Y. 

Liability 

Workmen's  Collective 

Workmen's  Compensation 

Burglary 

Personal  Accident  and  Health 

Industrial  Accident  and  Health 

Agents  Wanted  For  tJiioccupied  Territory 

Apply  to  New  York  oflire  or  to 

WALTER   A.    CHOWEN, 

Pacific  Coast  General  Agent 


340  Sansome  Street 


San  Francisco 


AGENTS  WANTED 

To  Solicit  Subscriptions  for  The  Coast 
Review,  now  in  its  42d  year.  Good 
commissions.  Sample  Copies  sent  in 
advance.  Will  pay  well  any  active  man. 
Special  offerings.  Write  Publisher  for 
further  particulars. 


National  Union 

Fire  Insurance  Company 

of  Pittsburg,  Pa. 
Cash  Capital.  .....        $1,000,000.00 

Surplus  to  Policyholders,  -        .        .       1,545,227.00 

Assets, 4,136,638.00 

METROPOLITAN    DEPARTMENT 

SAN     FRANCISCO 
604  Merchants   Exchange   Building: 

DIXWELL  DAVENPORT.  E.  C.  DIETZ. 

MANAGER  ASS'T  MANAGER 

FIELD   REPRESENTATIVES: 
R.  R.  Roper,  Nokthi.hn  Cai.ikohnia 

604  Merchants  Exchange  Bldg,  San  Francisco 
Wm.  M.  Stodghlll,  SoiTHERN  Oai.iforma 

302  Stimson  Building,  Los  Angeles,  Cal. 

CASUALTY 

An  interesting  problem  confronts  the 
Michigan  Industrial  Accident  Board. 
A  party  of  Bell  Telephone  employees 
engaged  Alfred  Boylan,  an  employee 
in  a  Cadilac  livery  stable,  to  drive  them 
through  the  country.  A  stop  was  made 
by  the  telephone  gang  to  erect  a  pole. 
Boylan  was  asked  by  the  telephone 
company's  foreman  to  assist  in  the 
work.  The  pole  fell  on  Boylan,  severely 
injuring  him.  He  is  now  seeking  com- 
pensation, and  the  proprietor  of  the 
livery  stable  refuses  to  pay  because  he 
claims  that  Boylan  was  not  working 
for  him  at  the  time  of  the  accident. 
The  Michigan  State  Telephone  Com- 
pany also  denies  responsibility. 
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SOME  OF  THE  ADVANTAGES  ENJOYED  BY  EQUITABLE  REPRESENTATIVES 

The  backifiET  of  one  of  the  largest  and  strongest  financial  institutions  in  the  world. 

A  Participating  Company. 

A  Prompt  Paying  Company.         Of  the  5,089  domestic  death  claims  paid  by  the  Equitable  during  1911,  5,035   or 
nearly  99  per  cent  were  paid  within  one  day  after  receipt  of  "Proofs  of  Death." 

A   Company   whose   policies   are  standard   contracts,  drawn    to   conform  to  the  Insurance  laws  of  New  York 
and  other  Slates. 

A  Company  issuing  every   desirable  form  of  insurance   including   Corporation  Insurance.  Income  Insurance, 
Employe  Insurance.  Home  Purchase  Insurance,  Joint  Life  Insurance  and  a  large  variety  of  Annuities. 

A  Company  large  and  Strong  enough  to  insure  applicants  for  large  amounts  under  a  single  policy. 

A  Compan'y  whose  policyholders  include  the   world's  Captains  of   Industry  whose    identification    with  the 
Equitable  is  in   itself  an  endorsement. 

A  Company  granting  insurance  to  sub-standard  physical  risks — bringing  protection  within  the  reach  of  appli- 
cants who  might  otherwise  be  deprived  of  it  and  saving  business  for  the  agent. 

A  Company  which  insures  women  at  the  same  premium  rate  as  men. 

A  Company  whose  canvassing  documents  are  comprehensive,  adequate  and  attractive. 

A  Company  engaged  in  a  broad  "conservation  of  life,"  movement — aiming  to  lengthen  the    lives  of  its  policy- 
holders as  well  as  insuring  them. 

A  company  that  has  withstood  every  conceivable  test — wars,  financial  panics,  epidemics,  and  lastly,  a  great  fire 
The  Society  has  openings  in  practically  every  State  for  energetic  agents  of  character  and  ability. 
AddrKSs        H.  L.  R08ENFELD,   Assistant  to  the  President 

165  Broadway       The  Equitable  Life  Assurance  Society  of  tlie  United  States       New  York 


REPUBLIC    UNDERWRITERS 

POLICIES   UNDERWRITTEN    BY   THE 
AUSTIN    FIRE    INS.  CO.  and  the  COMMONWEALTH  FIRE  INS.  CO. 

of  DALLAS,  TEXAS 

TOTAL  ASSETS  OVER $1,174,970.99 

SURPLUS    TO    POLICYHOLDERS    OVER       ....  738,629.96 

LOCAL   AGENTS    WANTED 


243    SANSOME   STREET 
San  Francisco,  Cal. 


ANDERSON  &  EDWARDS,  Managers 


Shot  Off  His   Foot   for   Insurance  Money  one  WES    ruling    men,    the    other    was 

Francis  M.  Pope  of  Denver  took  out  planting  cabbages;    and  he   preferred 

an  accident  policy  in  a  Texas  company,  ^^^  latter  as  far  the  pleasanter.     But 

and  soon  afterward,  while  on  a  train,  '^  the  latter  had  been  managing  a  fire 

on  a  hunting  trip,  shot  his  left  foot  off,  insurance  company  instead? 

"accidentally."     The  insurer  declined  To  Newspaper  Men 

to  pay  and  was  sued  for  $14,000.     In  There  is  no  copyright  on  the  contents 

court  this  week,  one  Wright  testified  of  the  Coast  Review.     Help  yourself 

that  Pope  had  offered  him  $500  to  con-  with  or  without  credit.     By  the  way, 

firm  the  accident  theory.    The  court  why  not    club    your   paper  with   the 

instructed  the  jury  to  return  a  verdict  Coast    Review,   for    insurance    agents 

against  Pope,  which  was  done.     Pope  and  local  merchants,  who  would  better 

was  then  arrested  on  a  charge  of  per-  read    this  monthly  monitor   regularly 

jury.    This  man  Pope  is  a  graduate  of  and  alertly? 

two  universities,  and  is  an  ex-banker.  _ii   r^      ^             ti7-ii          /-•  i    i     i. -^ 

Elk  Creek,  near  Willows,  Gal.,  lost  its 

The  Roman  emperor  Diocletian  was  business  midst  by  fire,  starting  in  a 

deeply  interested  in  two  occupations—  shanty,  July  1. 
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^^^^  The  Manhattan  Life's  convention  of 

The  Toledo  Life  and  the  Great  North-  agents  in  San  Francisco  in  1915  should 

ern  Life  of  Toledo  are  to  be  wedded  stir  up  other  companies  to  tempt  their 

and  later  weeded.  agencies  with  a  similar  convention. 


.THE     BEST    COMPANY    TO    WORK     FOR 

is  one  which  is  making  the  most  rapid  progress  because,  among  other  good  points,  ii 
grants  the  most  complete  protection  to  policyholders  through  combinations  of  Life  insur- 
ance, Permanent  Disability  insurance,  and  Weekly  Indemnity  for  loss  of  time. 

For  a-gencifx  (KidrexK 

THE  COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY 

Boston,   Mass. 

ARTHUR  E.  CHILDS,  President 
William   C.    Johnson,  Vice-President  and  General  Manager 


Union  Assurance  Society,  Ltd. 

Itl4  OF  LONDON  1913 

Assets,      ....      $6,000,000,00 

CATTON,  BELL  &  CO.,  General  Agents 

R.  C.  MEDCRAFT.    -  ,         JOHN  E.  COSGROVE, 

Manager  Ass't  Managrer 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 

SPECIAL    AqENTS.—  Wyi.  M.  FATTER.SOK,  Portland  I.  M.  FISHER.  Jr..  Spokane 

F.  F.  RICHARDS.  Los  Angeles  F.  A.  STAHL.  Sacramento 


ORGANIZED    179  7 

TKe  Norwich  Unioh  Fire  Insurance  Society^  Ltd. 

Of  Norwich,  Eng. 

ASSETS  OVER  $10,000,000  LOSSES  PAID  OVER  $100,000,000 

Northwestern  Fire  and  Marine  Insurance  Co., 

Of  Minneapolis,  Minn. 

Assets,      -     $995,596         Capital,     -     $300,000         Surplus,     -     $334,591 

PACIFIC  DEPARTMENT 
J.  L.  FULLER,  Manager  332  Pine  St..  SAN  FRANCISCO 


Bl 


Pacific  Coast  Department 

Aachen    &    Munich 

Fire  Insurance  Company 

430  California  St.,        -  -       San  Francisco,    Cal. 

A.  C.  OLDS,  Manager 


Advertising  Depatrment 
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CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY 

Stands  alone  in  having  paid  to  its  policyholders  in  death  claims,  endow- 
ments, dividends,  surrender  values,  annuities,  and  other  credits  more 
than  they  have  paid  to  it  in  premiums. 

Premiums  received  since  organization,  1846-1912  ....  $280,438,555.87 
Returned  to  policyholders  as  above  noted,  in  the  same 

period 288,936,237.13 

Excess  offnuotmfsorrfHrnf'fl 8,497,681.26 

Insurance  in  force  December  31,   1912 209,394,597.00 

T^he  only    company  w^ith  such   a    record   is   the   best   company  to 
represent.  President,  JOHN  M.  TAYLOIi,  Hartford,  Ct. 


Lqs  Angeles  Fire  Insurance  Company 

Los  Angeles,  Cal. 
Cash  Capital,  (Fully  Paid),    .     .  $200,000.00 

Secure  An  Agenc^  of  This  Home  Company. 
A  Good  Agency  Company. 

San  Francisco  Office,        3  3  4   California    Street 


CALIFORNIA  NATIONAL  LIFE 

Insurance  Company 
Safe 


Sound 


HOME   OFFICE 


Timken  Buildins 


Conservative 


SAIN   DIEGO,  CALIP. 


THE  THIRD  CLASS  LOCAL  AGENT 

WHAT  would  you  think  of  a  local  agent  who  never  talked  about  insurance  ? 
about  its  cost,  income  and  profits,  its  commissions,  taxes  and  expenses?  He 
wouldn't  know  much  about  the  business,  would  he  ? 

Now  an  insurance  journal  is  but  authoritative  talk  about  insurance,  backed 
by  libel  liability. 

Any  local  agent  who  doesn't  read  about  insurance  in  an  insurance  journal  is 
a  Third  Class  Local  Agent. 

He  is  not  up  to  date  in  news,  in  principles,  in  practices,  in  court  decisions, 
m  knowledge  of  the  condition  and  prospects  of  the  insurers. 

He  is  like  a  cheap  skate  of  a  lawyer  who  never  reads  a  court  decision,  or  a 
bum  doctor  who  never  reads  a  medical  journal. 

This  3rd  rate  local  agent  saves  a  cent  a  day  but  he  may  cost  his  patron 
5.000  when  a  loss  is  settled— and  thereby  lose  friendship  and  $500  commissions. 
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Mr.  Broker 
Mr.  Agent 

You  can't  tell 
Not  very  well 
The  condition 
and  prospects 
of  any  com- 
pany from  one 
year's  figures. 
No,  you  must 
compare  sev- 
eral years'  an- 
nual figures,  as 
in  the 

Coast 
Review 
Fire 
Chart 
of 
1913  - 14 

They  're 
Everywhere  ! 

Price  25  cents 

Unless  you  are 

presented 

with  one 
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ARE  YOU  PLEASED? 

IF  NOT,  SEE 


US 


POLICIES    UP  TO   TI-IE    MINUTE 

LITE,  ACCIDENT  and    HEALTH, 

Occidental  Life  Insurance  Co. 

OF    CALIFORNIA 

"THE   DURABLE  " 

Third  Floor  Grossk  Bluo.  LOS    ANGELES.  CAL. 


\M^)    THE  NEW  YORK  UNDERWRITERS'  AGENCY 

Cash  Assets  January  1,  1913,  -  -         -         $26,492,318.21 

Net  Surplus  January  1,  1913,       -  -         -         -        8,513,692.22 

Surplus  to  Policyholders  Jauary  1,  1913,       -  10,513,692.22 

Losses  Paid,  Over 158,607,806.03 

H.   R.   MANN,   Manager 
F.   M.  BRANCH,  H.  R.  MANN  Jr.,   Assistant  Managers 
Pacific    Department :    339-341    Sansome    St.,    San    Francisco 
SPECIAL  AGENTS  AND  ADJUSTERS  ;— V.  H.  QUITZOW,  A.  C.  ANDERSON.  San  Francisco,  Cal.  ;   A.  E    BAILEY, 
Portland,  Oregon;    H.  HARRY  SMITH,  Los  Angeles,  Cal.;    H.  B.  HAGEN,  Spokane,  Wash. 


President,  HON.  GEO.  A.  COX. 
Vice  President,  W.  R.   BROCK. 


General  Manager 

W.  B.  MEIKLE. 


BRITISH  AMERICA  ASSURANCE  CO. 

OF  TORONTO  ( incorporated  1833 ) 

United  States  Assets $1,746,624.71 

Liabilities  in  United  States 1,045,080.89 


SiiriiluH $701,54:3.82 

PACIFIC   COAST    DEPARTMENT 
129  Leidesdorff  Street,  -  San  Francisco 

W.    L.    W.    MILLER,     Manager 


A  Sprinkler  Story 

Not  a  bad  story  that  of  the  colored 
man  employed  to  sprinkle  a  lawn.  He 
called  to  collect  his  pay.  Handed  75 
cents,  he  was  asked,  "is  that  about 
right?"  "yes  boss,"  said  Mistah  John- 
sing;  "  but  ah  tink  yo  bettah  tek  back 


25  cts,  case  I  had  to  wait  one  howah  till 
de  showah  was  obah." 

Bichloride  of  mercury  seems  the  fav- 
orite route  to  Weissnichtwo  and  the 
treasury  of  the  insurance  company. 

The  bigger  the  man  the  more  ap- 
proachable he  is. 
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Jk.  .,^^^^S^^»^    d^^-^t-m^r:»t    INSURANCE  COMPANY 

/xmerican  general         ,,,  st.  louis  Established  1853 

Assets.  $5,549,279        Surplus  to  Policyholders.  $2,410,275        Losses  Paid.  $26,531,745 

^|.       p»^g-|    F.  &   M,   INSURANCE  COMPANY 

9C.     r^dUl  0,  St.   Paul.   Minn.  Established  1865 

Assets.  $8,785,319       Surplus  to  Policyholders,  $3,351,370       Losses  Paid.  $44,006,102 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


Mercantile  '■  *  "„,  %tVr''"'^     Minnesota  """TpI""' 

Assets, .  $5,549,279  Assets $8,785,319 

Surplus  to  Policyholders.    2.410,275  Surplus  to  Policyholders.     3,351,370 

TERRITORY— California,  Oregon,  Washington.  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN  &  GOODWIN,  Managers 

Pacific  Department:— 2Sb  to  241  Sansome  Street,  San  Francisco. 


Fire  Association 

Organized  1817  ,  Of  PHILADELPHIA  Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


-  Cash  Capital,  -  $    750,000.00  Cash  Assets,  -  $9,091,141.00 

Net  Surplus,  -  2,590,263.00  Policyholders  Surplus,       3,340,263.00 


PHILADELPHIA    UNDERWRITERS 

( Insurance  Company  of  North  Atnerica  and  Fire  Association  of  Philadelphia. ) 
Total  Assets.  -  $26,907,330.00  Surplus  to  Policyholders,  -  $12,185,1.35.00 

Net  Losses  Paid  in  San  FrancisGO  in  1906.        -         -        $5,064,178.03 

FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  O'GRADY,  San  Francisco;  GEO.  F.  STANIFORD,  Los  Angeles 
315  California  StrcBt,  _  -  .  San  Francisco 


GENERAL  nothing."    The  moral  hazard  of  Atchi- 

Oakland,  Cal.,  now  has  a  skyscraper  son  is  certainly  bad. 

city  hall,  adjacent  to  which  is  one  of  The  output   of  American   securities 

the  largest  and  handsomest  department  fell  off  one-half  in  the  past  fiscal  year, 

stores  in  the  West.  The  Calumet  &  Hecla  mines  have  one 

Cities  generally  now  pay  4i  to  5  per-  engine  of  8,000  horsepower  and  another 

cent  interest  on  new  bond's,  but  Atchi-  of    4.000    horsepower.      Many  of  the 

son,  Kansas,  not  only  refuses  to  meet  Parts  of  the  larger  engine,  particularly 

its  now  due   30-year  4  percent  bonds  the  main  shaft   and   connecting  rods, 

but    considers    itself    honorable    and  were  forged  at  the  Krupp  Gun  Works, 

generous  in  offering  to  renew  or  refund  ^t  Essen,  Germany, 

the   bonds  at  4  percent,  and   tells  the  A  man  is  not  without  humor  save  in 

unhappy  bondholders  "take  that  or  his  own  family. 
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The  First  National  Fire  Ins.  Co.,  of  also  applied  for  admission  to  Tennessee. 
Washington,  D.  C,  has  entered  Mis-  The  fire  companies  are  losing  money 
souri  for  business.     The  company  has     in  West  Virginia. 


ATLAS 

Assurance  Company 

{LIMITED) 
Of  London,  England 

With  which  is  Incorporated  the 

rlancKestcr  Assurance  Co. 


TOTAL  SECURITY,     •     •    $25,000,000.00 

ASSETS  IN  UNITED  STATES.  $2,826,707.00 


Office  :     430     California     Street,     San     Francisco 


PRANK  J.  DEVLIN,  Manager 

T.  |-|.  PALACME,  Assistant  Manager 


Statements  shoAving  the  standing  of  the 

CALEDONIAN       insurance     company  Of  Edinburgh 

The  oldest  Scottish  Fire  Office 


Capital $5,078,365  32 

Capital,  paid  up  537,500  00 


Organized  1805) 

Assets, $19,557,563  20 

Net  Surplus 2,230,403  19 


CALEDONIAN-AMERICAN     insurance    company  Of  New  York 

Capital.    .      $200,000  00  Cash  Assets  .    .    .$253,114  00  Surplus  to  Policyholders  .    .      $238,104  00 

THE    SCOTCH     UNDERWRITERS 

A"et8 $19,557,563  20  Net  Surplus $2,230,405  19 

Pacific  Department    Office  :      430  California  Street,  San  Francisco. 
A.    C.     OLDS,    IVIanaser 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


88 


The    Coast    Review^ 


LIFE 

Borrowing    on    a    Life    Insurance    Policy 

(1)  It  is  the  surrender  or  hazard  of 
what  often  proves  to  be  the  last  relia- 
ble asset,  or  fund,  for  the  support, 
education  and  welfare  of  the  family  in 
the  time  of  its  direct  need,  and  which 
should  be  held  inviolate. 

(2)  It  is  a  mortgage  of  what  may 
prove  to  be  the  only  sure  protection  of 
an  estate  against  its  insolvency  when 
the  policy  matures. 

(3)  The  chances  are  many  to  one 
that  it  will  never  be  repaid.  Experi- 
ence clearly  proves  that  but  a  very 
small  percentage  of  these  obligations 
is  ever  redeemed  in  cash. 

(4)  If  not  paid  in  cash  it  must  be 
taken  from  the  amount  of  the  policy 
and  only  a  margin  is  left  for  the  bene- 
ficiaries. 

(5)  In  many  instances  it  is  not  used  to 
pay  the  premiums  on  insurance  to  keep 
it  in  force;  to  meet  the  cost  of  living; 
or  to  lift  a  mortgage 'on  the  home  or 
for  other  necessities.  It  often  goes  in 
various  speculations  —  sometimes  on 
margins,  in  thB  hazards  of  other  ven- 
tures, and  jn  paying  and  making  loans 
elsewhere  bearing  higher  interest 
rates.  It  puts  the  chances  of  business  , 
loss  against  the  security  of  a  man's 
household. —  President  Taylor  of  the 
Connecticut  Mutual  Life  Ins.  Co. 

F.  M.  Bradley  has  come  all  the  way 
from  Portland,  Me.,  to  Portland,  Ore., 
to  show  the  boys  how  to  play  a  winner 
in  the  life  insurance  game.  Tho'  prov- 
ident he  may  succeed. 

Benjamin  Shapiro  expects  to  make  a 
record  as  supervisor  of  agencies  for  the 
Equitable  at  San  Francisco. 

The  Pacific  Mutual  has  a  group  in- 
surance policy. 

FIRE 

Portland. — This  city  has  bought  an 
Amer.  La  France  auto  fire  engine  for 
$9,000,  though  another  engine  comply- 
ing with  all  specifications  was  offered 


for  $7,900.     10,000  feet  of  2^  inch  hose 
was  ordered. 

FIRE 

The  new  Standard  Fire  of  Hartford 
is  an  Ishmael  as  well  as  a  weak  brother. 
The  hands  of  all  the  locals  are  against 
it,  because  it  foolishly,  rashly,  gam- 
blingly  continues  to  do  business  in 
Missouri,  from  which  all  the  sound  and 
decent  other-state  companies  have 
withdrawn. 

We  were  sorry  not  to  have  met  Secre- 
tary W.  Bennett  Gough  of  the  Arizona 
Fire,  when  he  last  called  at  our  oflSce; 
for  soon  after  that  he  passed  away  in 
Phoenix,  in  the  prime  of  life.  He  came 
west  from  New  York  and  engaged  in 
business  in  Seattle.  Thence  he  went  to 
Arizona,  where  he  organized  the  Ari- 
zona Fire,  of  which  he  became  secre- 
tary and  manager.  Mr.  Gough  loved 
the  Pacific  West,  and  enjoyed  the  cli- 
mate of  Arizona.  He  said  he  would 
rather  be  a  poor  man  in  the  Far  West 
than  a  rich  man  and  live  in  the  East. 

Marshall  Field  &  Co.,  in  many  re- 
spects the  most  discriminating  as  well 
as  the  largest  insurers  in  the  country, 
have  refused  to  renew  their  insurance 
in  the  one  Connecticut  company  which 
failed  to  withdraw  from  Missouri. 
This  was  the  Standard  of  Hartford, 
which  persists  in  writing  business  in  a 
state  which  will  not  permit  the  insur- 
ance companies  to  make  a  profit,  and 
from  which  all  conservative  non-resi- 
dent companies  have  withdrawn. 

The  defunct  Farmers  &  Merchants  of 
Nebraska  paid  less  than  33  percent  in 
full  settlement  of  all  claims.  Some  of 
the  claimants  looked  long  and  long- 
ingly for  cheap  insurance. 

San  Francisco.  — John  F.  D.  Feld- 
busch,  a  Mission  broker,  died  last  week 
in  his  85th  year.  He  continued  actively 
in  business  up  to  a  few  weeks  of  his 
death. 
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HOME  OFFICE 

SEATTLE 
U.  S,   A. 


nsurahce  Lompair/ 


An   OLD    LINE    Company 
with  NEW  LINE  Ideas. 


LIFE 

HEALTH 

ACCIDENT 


3-1  P 


OLICY 
ROVIDING 
HRFECT 
ROTECTION 


Life  rrenn'iuns  iU-ase  if  PermuuenUy  Disdhled. 
Monthly    Indemnities.     Guaranteed   Dividends. 

$200,000.00     Deposited  With  State  Treasurer 
Reserves    and    Surplus  to  Policyholders   over  $500,000.00 


President,  Hon.  GEO.  A.  COX. 
Vice  President,  W.  R.  BROCK. 


General  Manager 

W.  B.  MEIKLE 


WESTERN  ASSURANCE    CO. 

OF  TORONTO  (INCORPORATED  1851) 

United  States  Assets $2,464,562.05 

Liabilities  in  United  States 1,446,243.42 

Surplus ,         .    .    $1,01S,318M3 

PACIFIC  COAST  DEPARTMENT 

129  LEIDESDORFF  STREET        ...         SAN  FRANCISCO 

W.  L.  W.  MILLER.  Manager. 


Total  Assets  Represented  over  $20,000,000 

Svea 

Insurance  Company 

of  Gothenburg 

Agricultural 

Insurance  Company 

Watertown,  N.  Y. 

Globe  &  Rutgers  Fire 

Insurance  Company 

of  New  York 

Hamilton  Fire 

Insurance  Company 

of  New  York 

Globe  Underwriters 

of  New  York 


EDWARD    BROWN  &    SONS 

General   Agents  Pacific   Coast  Department 

202  -  204  Sansome  St.,     San  Francisco 


22,000     EDITION 


It  Is  for  All  Local  Agents 
1 0th  EDITION 

Pacific  Fire  Manual 

( formerly  the  Otey  Manual ) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 


For  Sale  by  the  Coast  Review 
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ONE  HUNDRED  YEARS  OLD 


NORTH  BRITISH  AND  MERCANTILE 

INSURANCE     COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,"76  William  St.,  New  York  City 

ASSETS  OF  THE  UNITED  STATES  BRANCH  CQ   l\Q  IQi  00 

(wliich  are  but  a  siimll  inirt  of  total  fire  ass./ts  of  tla-io.)  <»  7,1  J  7, 1  71.UU 

E.  G.  RICHARDS,  Manager 

W.  S.  BERDAN,  General  Agent,  Pacific  Dept. 

JOHN  McC.  ANDERSON ,    Resident  Secretary,  Local  Dept. 

234  Pine  i^treet,  Sail  Francisco,  ('aliforiiia 

Field    Representatives 

E.  J.  YOUNG,  201  American  Hank  Huilding.  Seattle.  Washington— WESTERN  WASHINGTON 
OREGON.   MONTANA. 

P.  W.  GEDN'EY.  .Wl  Enjpire  State  Bldg.,  Spokane,  Washington— EASTERN  OREGON,  EASTERN 
WASHINGTON,  IDAHO,  MONTANA. 

E.  C.  WILLEY,  VAb  Treinont  Street,  Denver,  Colorado— COLORADO.  NEW  MEXICO.  UTAH 
WYOMIMG. 

CHAS.  HARRIS,  51.5  Title  Insurance  Building.  Los  Angeles.  California— SOUTHERN  CALIFORNIA, 
and    ARIZONA. 

G.  W.  DEARBORN,  231  Pine  Street,  .San  Francisco— CENTRAL  CALIFORNIA. 

F.  J.  SCHOENEMAN,  23-1  Pine  St.,  San  Francisco,  California— NORTHERN  CALIFORNIA,  NEVADA. 
H.  E.  SMITH,  224  Henry  Bldg.,  Portland,  Ore.— OREGON. 

C.  F.  MILLIMA:^,  General  Inspector,  Improved  Risk  Department,  234  Pine  Street,  SAN 
FRANCISCO,  CALIFORNIA. 


A<JE1NTS  WANTED 

Every  Company  that  advertises  wants  Permanent 
Agents.  Have  you  any  business  ?  Are  you  about 
to  change  companies?  Are  you  newly  engaged  in 
Insurance?  Do  you  intend  to  go  into  the  business? 

TMEN 
Hustle!  Get  busy!  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write  from 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company.  Are  you  represented  here?  0[ 
course  the  company  is  represented  there.  Proba- 
bly it  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of  another  company. 

It  Will  Do  No  Marm 

to  get  on  the  waiting  list.  It  is  legitimate  for  you 
to  write  modestly,  "Consider  me    an   applicant  i  f 

you  want  another  agent  here."     "1  control  $ 

in  premiums."     "My  business  is  chiefly  ." 

"1  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation let  me  submit  particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  advertise  are 

Looking  For  You 

They  will  give  you  the  glad  hand  and  the  warm 
eye  They  will  pay  you  a  handsome  commis- 
sion, too. 


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain. 

Organized  1824, 


North  American  Branch: 

Hartford,  Conn. 

JAMES  H.   BREWSTER 
MANAGER. 


FIELD    REPRESENTATIVES: 

FRED  W.  (iASTON,  Taconia.  Wash., 

Oregon,  Washington,  British  Columliia. 

.rOHN   M.   HOPKINS,  State  Agent, 

.lOIIN  L.  KEA.MS,  Special  Agent, 

70t;  Gas  and   Electric    Bldg.,  Denver,  Colo., 

Colorado,  Wyoming,  New  Mexico,  Utah, 

H.  C.  EDMUNDSON,    Realty  Building, 

Spokane,  Wash.. 

East'n  Oregon,  Washington,  Montana,  Idaho 

H.  W.  FORES,  San  Francisco.  Cal.. 

General  Agent,  Californiii,  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE: 

409  California  Street 
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TKe  NortKern  Assurance  Compairx  Limited 

OF  LONDON  Established  1836 

AcciuHulated  Funds,        .  $3it,4Sfi,H7:i.OO 

Invented  in  the  United  States,         ....  .5,292,022.00 

FRED  C.  H.  ROBINS,  Manager  Metropolitan  District 

33b    California    Street,         -         -         _         _         _         San  Francisco 

(For  San  Francisco  anti  Bay  Counties) 

PACIFIC  COAST  DEPARTMENT  :  PACIFIC  COAST  SPECIAL  AGENTS  : 

Chicago,  Illinois,  i^-  i^-  atkinson,  Portumd,  or. 

LOVVRKY    0.  HOLLOWAY.    San  Francisco.  Cal. 

G.  H.  LERMIT,  Manager         geo.  f.  guerraz,  Seattle,  wash. 

G.  MUELLER.  Los  Angeles.  Cal. 

J.  C.  Corbet,  Ass't  Manager  e.  c.  fotheringham.  Butte.  Mont. 


Pacific  Surety 
Company 

C.   H.    CRAWFORD, 

PRESIDENT 
Established     -     1885 


BONDS 

ACCIDENT 

PLATE  GLASS 

Employers    Liability 

INSURANCE 


Home  Office 

FIRST  NATIONAL  BANK  BOILDING 
San  Francisco 


The  London  Assurance  Corporation 

Of   LoisrnoN 

Cash    Assets,  $23,044,775.00 

The    London    Underwriters 

SPECIAL    AGENTS— C.    VV.  Rohrek,  Los  Angeles,  Cal.;    Rod  E.   Smith.   Portland,    Oregon; 
i'.  S.  Heath,  Denver;   J.  E.  Johnsen,  Spokane;  P.  R.  Weinmann.  B.L.  Penfield,  San  Francisco. 

A.  W.  THORNTON,   Manager 

J.  M.  MENDELL,  Assistant  Manager 

G.  E.  GOGGIN,  City  Manager 

Wjt.  Hackett.  Supt.  of  Agents 
Pacific  Branch— Southeast  corner  Sansome  and  Pine  Sts.,  San  Francisco 


Hereafter  all  the  foreign  companies  in 
Japan  must  prove  their  financial  stabil- 
ity by  making  deposits,  and  all  policies 
and  circulars  relating  to  them  must  be 
printed  in  the  Japanese  language. 
According  to  the  present  rule  a  deposit 
is  asked  for  only  when  the  minister  of 


state  has  some  uncertainty  regarding  a 
company,  and  the  amount  is  fixed  by 
him.  Of  course  this  new  law  applies 
to  every  country,  and  is  not  due  to  the 
recent  "unpleasantness"  in  California. 

The  Continental  Casualty  Co.  seems 
keeping  the  courts  of  Oklahoma  busy. 
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World's   First   Insurance   Congress 

Success- has  attended  all  the  prelim- 
inary proceedings  and  the  initial  organ- 
ization has  been  so  far  effected  that 
W.  L.  Ha^thaway,  the  exposition  com- 
missioner appointed  by  President 
Charles  C.  Moore  to  promote  it,  an- 
nounces that  he  will  call  a  meeting  of 
the  national  council  of  the  congress  to 
be  held  in  New  York  in  the  latter  part 
of  September  or  the  early  part  of  Octo- 
ber of  this  year,  for  the  purpose  of 
organizing  into  an  executive  body. 

The  idea  of  holding  an  international  in- 
surance congress  originated  with  Com- 
missioner Hathaway,  who  is  the  Pa- 
cific Coast  manager  of  the  Mutual  Life 
Insurance  Company  of  New  York.  At 
the  time  of  his  appointment  as  commis- 
sioner of  the  exposition,  in  the  autumn 
of  1912,  he  had  already  devoted  two 
years  time  to  promoting  such  a  con- 
gress, the  first  to  be  held  in  the  history 
of  insurance,  and  fi-om  its  inception 
the  idea  took,  and  met  with  strong 
approval.  The  Panama-Pacific  Inter- 
national Exposition  seeming  to  offer 
the  most^  favorable  opportunity  for 
holding  the  congress,  Mr.  Hathaway 
had  the  recommendation  made  before 
the  annual  convention,  last  October,  in 
Memphis,  Tenn.,  of  the  National  Asso- 
ciation of  Life  Underwriters,  to  which 
he  had  first  broached  the  subject  of 
a  world's  congress  at  its  Detroit  con- 
vention two  years  earlier.  This  was 
the  first  assiociation  of  the  kind  to  hold 
a  convention  after  Mr.  Hathaway's  ap- 
pointment as  exposition  commissioner. 

Tne  proposition  to  hold  the  congress 
in  San  Francisco  in  1915  was  enthusias- 
tically endorsed  by  the  Memphis  con- 
vention, which  named  the  first  delegate 
to  serve  upon  the  proposed  National 
Council,  the  body  entrusted  with  the 
conduct  of  the  affair. 

From  that  time  to  this,  the  planning 
of  the  congress  has  progressed  with 
celerity,  system  and  success.  Interest 
in  the  event  was  aroused  at  once  and 
has  been  steadily  fostered  ever  since. 


The  organization  consists  of  four 
principal  parts: 

First,  the  Commissioner's  office,  held 
by  Mr.  Hathaway. 

Second,  an  executive  committee  of 
five,  authorized  and  appointed  by  Pres- 
ident Moore,  upon  nomination  by  Com- 
missioner Hathaway. 

Third,  a  committee  on  participation 
and  attendance,  for  every  branch  of 
insurance. 

Fourth,  a  national  council,  represent- 
ing the  entire  insurance  fraternity  of 
America,  and  consisting  of  a  delegate 
from  each  association  of  a  national 
character,  or  covering  a  large  part  of 
the  country. 

The  executive  committee  has  been 
formed  and  is  composed  of— 

William  J.  Button,  president  of  Fire- 
man's Fund  Insurance  Company,  San 
Francisco.  (Chairman). 

George  I.  Cochran,  president  of  Pa- 
cific Mutual  Lif^e  Insurance  Company, 
Los  Angeles. 

E.  C.  Cooper,  insurance  commis- 
sioner of  California. 

W.  E.  Dean,  president  of  California 
Insurance  Company,  San  Francisco. 

F.  F.  Taylor,  second  vice  president 
of  Metropolitan  Life  Insurance  Com- 
pany, New  York. 

The  committees  on  participation  and 
attendance,  for  the  various  branches  of 
insurance,  represent  accident,  automo- 
bile, employers'  liability,  domestic,  for- 
eign and  local  fire  insurance  companies 
and  general  agencies;  life  companies 
of  the  American  Life  Convention;  gen- 
eral life  insurance  companies;  medical 
directors  and  examiners;  actuaries;  in- 
dustrial and  marine  insurance;  insur- 
ance brokers;  miscellaneous  and  surety 
companies. 

The  following  are  the  organizations 
which  have  been  invited  to  have  repre- 
sentatives on  the  national  council : 
Association  of  Life  Insurance  Presi- 
dents. 
National  Association  of  Life  Under- 
writers. 


In  Its  Forty-Second   Year 
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Actuarial  Society  of  America. 

American  Institute  of  Actuaries. 

American  Life  Convention. 

Association  of  Life  Insurance  Medical 
Directors. 

Canadian  Life  Insurance  Officers'  Asso- 
ciation. 
Life    Underwriters    Association    of 
Canada, 

National  Association  of  Life  Insurance 
Medical  Examiners. 

Alliance  Against  Accident  Fraud. 

American  Museum  of  Safety. 

Association  of  Burglary  Insurance  Un- 
derwriters. 

Automobile  Underwriters  Conference. 

Burglary  Insurance  Underwriters  Asso- 
ciation. 

Casualty  Underwriters  Association  of 
Canada. 

Detroit  Conference. 

International  Association  of  Casualty 
&  Surety  Underwriters. 

International  Claims  Association. 

International   Federation  of  Commer- 
cial Travelers'  Organizations. 

National  Association  of  Insurance  Com- 
missioners. 

National  Board  of  Marine  Underwriters 

Plate  Glass  Underwriters  Association. 

Surety  Association  of  America. 

Workmen's  Compensation  Service  Bu- 
reau. 

Fire  Underwriters  Association  of  the 
Pacific. 

National  Fire  Protection  Association. 

National  Board  of  Fire  Underwriters. 

New  England  Insurance  Exchange. 

Fire  Underwriters  Union. 

Underwriters  Laboratories,  Inc. 

Sou  theasternUnderwriters  Association. 

Underwriters  Association  of  the  Mid- 
dle Dept. 

The  Western   Union    of    Fire   Under- 
writers. 

The  Underwriters  Association   of  the 
Northwest. 

National  Association  of  Local  Fire  In- 
surance Agents. 

Factory  Insurance  Association. 

New  England  Bureau  of  United  Inspec- 
tion. 


Texas  Fire  Prevention  Association. 

Underwriters  Bureau  of  Middle  and 
Southern  States. 

Underwriters  Bureau  of  New  England, 

Fire  Underwriters  Inspection  Bureau. 

Board  of  Underwriters  of  Hawaii. 

Canadian  Fire  Underwriters  Associa- 
tion. 

American  Institute  of  Architects, 

Insurance  Institute  of  America. 

International  Association  of  Fire  En- 
gineers 

All  of  the  foregoing  organizations 
have  signified  their  intention  to  be 
represented  on  the  national  council, 
most  of  them  having  already  named 
their  delegates,  and  all  of  them  have 
expressed  their  high  appreciation  of 
the  movement  to  hold  a  world's  insur- 
ance congress. 

Death  of  Downing 

The  dean  of  Western  fire  managers, 
Jerome  F.  Downing  of  Erie,  Pa.,  gen- 
eral agent  of  the  Philadelphia  Under- 
writers, died  recently,  aged  86.  He 
began  life  as  an  editor,  practiced  law, 
and  in  1864  became  the  Western  gen- 
eral agent  of  the  Ins.  Co.  of  North 
America.  For  25  years  he  also  was 
Western  manager  for  the  Pennsylvania 
Fire.  In  1895  Mr.  Downing  organized 
the  Philadelphia  Underwriters.  For 
46  years,  until  his  health  gave  way,  he 
was  general  agent  for  the  North 
America. 

California   Rainfall   by  Inches 


Sacramento  .  . 
San  Francisco  . 
San  Jose  .... 
Fresno  .... 
San  Luis  Obispo 
San  Diego  .    .    . 


Normal 

20.0 
22.2 
16.8 
9.7 
20.5 
10.0 


191:3 
8.0 
12.0 
6.3 
6.2 
8.5 
6.0 


•easoii  of 

1912 


9.5 

14.0 
10.5 
7.3 
17.1 
11.0 


Many  men  feel  that  they  can  'ford  ai 
least  one  low-cost  auto,  even  if  the 
mortgage  remains  unpaid. 

Los  Angeles  bank  clearings  are  in- 
creasing at  the  rate  of  six  millions  a 
month  and  San  Francisco  at  the  rate  of 
a  million  and  a  half. 
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In   December  the  Coast  Review  said:     Loss  Ratio."     And  later  it  turned  out 
Looks  like  a  40  Percent  Coast  Fire     to  be  41  percent.     Some  guesser. 


CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 

SIXTY-  THIRD  ANNUAL  STATEMENT 

CAPITAL  STOCK,        ....        $1,000,000 
SURPLUS  TO  POLICYHOLDERS,  .  3,266,021 

TOTAL  CASH  ASSETS,        .        .        .         7,735,110 

BENJAMIN     J.    SMITH 

Manager  Pacific  Department 

Alaska  Commercial  Building         -        -        San  Francisco 


PACIFIC     DEPARTMENT 


SPRINGFIELD 

F.  &i  M.   Ins.  Co. 

of  Springfield,    Mast. 

Largrest    Fire  Insurance  Company   Chartered    by 

the  state  of  Massachusetts 

Incorporated  18-1'J 

Total  Assets     $  10,407,847  65 

Total  Liabilities 7,537,140  04 

Net  Surplus 2,870,707  61 

SURPLUSTO  POLICYHOLDERS,   $4, 8 10, 1 01.61 


NEWARK 

Fire  Ins.  Co. 

of  Newark,  N.  J. 

Oldest  Fire   Insurance  Company  Chartered   by 

the  state  of  New  Jersey 

Iiicorponiteil  1811 

Total  Assets $  1,870,656  00 

Total  Liabilities 1,010,774  70 

Net  Surplus      859,881  30 

SURPLUS  TO  POLICYHOLDERS,    $1,359,881.30 


OFFICE:    KOHL     BUILDING, 

Corner  California  and   Montgomery  Streets,  San  Francisco 

GEORGE  W.  DORNIN,  Manager         JOHN  C.  DORNIN,  Asst.  Manager 

SUPERINTENDENTS    OF   AGENCIFS 

J.  F.  R.  WEHIiER        GEO    C.  COnr)IN(;         L.  B.  K()(tI-:HS      .1.  K.  (KANDALL        C.II.  ANDERSON 

FRANK  H.  YOUNG 
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THE  FIDELITY  &  CASUALTY  CO.  OF  NEW  YORK 

92  Liberty  Street,   New   York,   N.    Y. 

ANNUAL  STATEMENT,  DECEMBER   31,   1912 

Assets $11,148,389  89 

Liabilities 7,867,105  85 

Capital 1,000,000  00 

Surplus  over  all  liabilities 2,281,284  04 

Losses  Paid  to  Dec.  31,  1912 40,596,818  01 

This  company  issues   contracts  as  follows  : 

Fidelity  Bonds;  Surety  Bonds;  Accident,  Health,  and  Disability  Insurance;  Burglary.  Larceny,  and  Theft 
Insurance;  Plate  Glass  Insurance;  Liability  Insurance;  Employers,  Public,  Teams  i  Personal  Injuty 
and  Property  Damage',  Automobile  i  Personal  Injury.  Property  Damage  and  Collision',  Physicians, 
Druggists.  Owners  and  Landlords,  Elevator,  Workmen's  Compensation;  Steam-Boiler  Insurance; 
Fly-Wheel  Insurance. 

(  California— CHAS.  J.  BOSWORTH.  General  Agent.  Merchants  Exchange 
Pacific  Coast  Department:  \  San  Francisco.         Wa.shington  and  Oregon— ,'^EELEY  ct  CO..  Ill  S.  10th 
(  St.,  Tacoma:  Coleman  Bldg,  Seattle;  Board  of  Trade  Bldg,  Portland. 


Time  Saved  is  Money  Made. 

Everybody  knows  The  Prudential,  and  its 
Agents  do  not  have  to  "  introduce  "  their 
company.     They  talk  policies. 

We  Want  More  Agents. 
Write. 

THE  PRUDENTIAL  INSURANCE   CO.  OF  AMERICA 

FORREST   F.  DRYDEN,  President.  Home  Office.  NEWARK,  N.  J. 

Incorporated  as  a  Stock  Company  by  the  state  of  New  Jersey. 


Prevent  L 


osses 


through    dishonesty.      Our 
special  short  form  Insurance 


Bond  guarantees  absolute  protection. 

American  Surety  Company 


OF 
NEW  YORK 


The  Largest  Surety  Company  in  the  World 


RUDOLPH  .«PRECKELS,  Resident  Vice-Pres. 
JAMES  K.  LYNCH,  Resident  Yice-Pres. 

CHARLES  A.  SHURTLEFF,  Counsel 


R.  D.  WELDON,  Manager,   Pacific  Coast  District 
Brewster  Cameron.  Jr..  Acting  Mgr.  for  Northern  California  and  Nevada 

Merchants  National  Bank  Bldg.        San  Francisco.  Telephone  Kearney  1099 


The  Rossia  Insurance  Co.,  of  St. 
Petersburg,  Russia,  has  been  author- 
ized to  do  business  in  Arkansas.  This 
is  one  of  the  foreign  reinsurance  com- 


panies that  has  been  forced  into  the 
state  through  the  operations  of  the  act 
of  1913.  There  are  now  seven  of  them 
entered. 
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The   Press 

An  alleged  insurance  weekly  has 
"newsnotes"  credited  to  various  towns, 
of  which  these  are  samples,  in  a  recent 
issue: 

Mound  City.— Jim  Jones,  the  popular 
special  agent  for  the  Squeezem  Fire 
Ins.  Co.,  was  in  town  Friday. 

Centerville. — Jim  Jones,  the  rapid 
fielder  for  the  new  Squeezem,  who 
knows  all  about  the  fi're  insurance 
game,  fell  into  our  midst  on  Saturday. 

Redwood. — Jim  Jones  of  the  Squeez- 
em, hailing  from-San  Francisco,  where 
we  hope  to  die  of  old  age,  made  a  loud 
report  here  on  Sunday,  and  helpt  Andy 
Andrews  get  Mother  Brown's  cowbarn 
risk  on  Monday  morn. 

Apple  Grove. — James  Jones  Jr.  blew 
in  with  the  weather  on  Tuesday  and 
made  Alf  Aldrich,  the  Squeezem's 
agent,  a  dreadful  example  for  15  min- 
utes. But  Alf  forgave  him,  and  signed 
a  check  for  $15.15  underdue  premium 
balance. 

Wheatonr — Wednesday  saw  the  ar- 
rival of  a  leading  man  of  the  San  Fran- 
cisco fire  minstrel  show  —  Mr.  Jimmie 
Jones,  who  is  the  squeezee  for  the 
Squeezem  company  from  down  East. 
On  Thursday  he  automobiled  to  our 
unhappy  sister  city,  Pine  Tree. 

Pine  Tree. — The  honk  of  the  auto- 
horn  brought  all  the  fellows  in  Hank 
Smith's  grocery  store  out  onto  the 
porch,  to  welcome  Jim-jam  Jones  from 
San  Francisco,  where  he  is  the  whole 
cheese  of  a  company  that  advertises 
regularly  in  the  Explosion.  On  Thurs- 
day evening  Jonesey  vanished. 

Shirt-Tail  Gulch.— Special  Agent  Jim 
Jones,  weary  of  a  week's  work  in  the 
eastern  half  of  our  prosperous  state, 
came  in  on  Saturday's  stage.  Come 
again,  Jim,  when  you  can't  stay  so 
long. 


Turkeyopolis. — We  were  pleased  to 
greet  Special  Agent  Jones  from  the 
Exposition  City  on  Friday. 

And  this  is  a  sample  of  weekly  insur- 
ance journalism  west  of  Chicago.  It 
is  called  "  news." 

The  Insurance  Monitor  will  soon  cele- 
brate its  sixtieth  anniversary. 

In  number  of  insurance  news  items 
the  Western  Underwriter  of  Chicago 
leads  all  the  rest,  East  or  West. 

The  weekly  insurance  journal — never 
a  newspaper  —  has  a  very  flattering 
opinion  of  itself,  not  justified  by  the 
facts.  This  is  not  the  opinion  of  the 
Missouri  state  insurance  boss  only. 

Covitz  Fire  in  Chicago 
"I  examined  some  of  the  bolts  of 
cloth  and  found  them  saturated  with 
gasoline,"  said  Mr.  Sullivan.  "I  saw 
firemen  carrying  some  of  them  out  and 
they  caught  fire  while  passing  a  gas  jet. 
The  Covitz  brothers  were  telephoned 
to  at  their  home  and  placed  under  ar- 
rest as  soon  as  they  arrived." 

San  Francisco  is  helping  its  beautiful 
central  retail  district  by  building  an 
expensive  tunnel  under  Bush,  Pine, 
California,  Sacramento  and  other 
streets  along  Stockton.  The  poor  prop- 
erty-owners along  this  and  crossing 
streets  are  being  heavily  assessed  for 
an  improvement  of  doubtful  value. 
The  cost  is  $337,000  for  the  bore. 

Seattle.— Everybody's  friend,  John 
H.  Schively,  cx-state  insurance  commis- 
sioner, and  ex-deputy,  and  ex-securities 
man,  is  turning  out  a  success  as  solicitor 
for  Calhoun,  Denny  &  Ewing.  He  has 
a  new  story. 

The  Lake  Superior  Copper  region  is 
that  part  of  Michigan  that  juts  out  in- 
to Lake  Superior,  and  where  it  is  cut 
off  from  the  southern  portion  by  the 
Portage  River,  Portage  Lake  and  a 
ship  canal. 
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ESTABLISHED     1873 

Office   of   Ed^vard   E.    Potter 

Oeneral    Assent 


The  first  office  to  commence  paying  losses  after  the  conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suflfered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,  1313 

''%l,iS'-  GLENS  FALLS  INSURANCE  COMPANY 

Of  New   York                       Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $5,312,945  00 

UNDIVIDED   PROFITS 2,486,705  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                        Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $3,848,154  00 

UNDIVIDED    PROFITS        .        , 896,217  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                      Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,492,354  00 

UNDIVIDED  PROFITS 439,752  00 

EDWARD    E.    POTTER,    General    Agent 

W.   W.    POTTER,    Assistant    General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  Cal. 
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Fire 


Automobile 


Marine 


Commercial  Union 

ASSURANCE    COMPANY,    Ltd. 

OF  LONDON,   ENGLAND 

Subscribed  Capital $  14,750,000 

Paid-Up  Capital  .           - 1,475,000 

Total  Cash  Assets,  Gold 56,579,048 

Total  Liabilities,  including  re-insurance  reserve 46,019,127 

Cash  Surplus  to  Policyholders 10,559,921 

Total  Amount  of  Claims  Paid 175,573,348 

Assets  in  United  States  Held  by  Trustees,       $7,643,751 

ALL  LOSSES  ON  THE  PACIFIC  COAST  PROMPTLY   PAID  THROUGH  THE 
PACIFIC  COAST  BRANCH  OFFICE 

Security  Building,  343  Sansome  St.,  San  Francisco 

E.  T.  NIEBLING,  Manager 

H.  L.  A.  BATES,  Assistant  Manager 


•      FIRE 

The  Reliance  of  Philadelfy  is  being 
sued  by  a  church  in  Omaha  for  a  $3,000 
loss  which  occurred  six  hours  after  the 
policy  expired.  We  sympathize  with 
the  plea  made  by  the  church,  to-wit: 
that  the  company  should,  as  usual,  have 
asked  for  the  renewal  of  the  policy. 

Cities  being  rich,  and  there  being 
better  grafting,  automobile  fire  en- 
gines are  rapidly  replacing  the  less 
expensive  horses  and  engines.  The 
difference  between  a  12  and  22  mile 
gait  in  the  city  may  close  the  door  to  a 
conflagration  when  the  autoengine 
doesn't  break  down  or  run  into  a  mud 
or  chuck-hole.  Hey  there  doesn't  mean 
hay  there  any  more  in  the  engine  house 
of  the  future. 

The  motor-drawn  fire  fighting  appa- 
ratus of  Springfield,  Mo.,  got  to  the 
fires  quicker  than  the  horses  but  never 
made  any  salvage  just  the  same.  The 
city    dads    are   wondering   what    they 


have  gained  by  substituting  the  more 
expensive  gasoline  wagons. 

Young  fire  agents  may  easily  earn 
the  Coast  Review  subscription.  Easy, 
Ask  the  publisher. 

Fourth  of  July  Dead  and   Injured 

The  sane  and  safe  celebration  of  the 
Glorious  Fourth  this  year  resulted  in 
only  16  reported  deaths  and  874  in- 
juries. In  1912  there  were  41  fatali- 
ties; in  1911,  57;  in  1910,  131. 

Heavy  Kansas   Fire    Loss 

The  Kansas  state  fire  marshal  has 
just  completed  the  tabulation  of  the 
reports  of  the  Kansas  fire  insurance 
companies  showing  the  losses  paid  by 
the  companies  and  the  actual  loss  on 
property  insured.  On  the  insured 
property  of  the  state  there  was  a  total 
fire  loss  of  $3,154,212,  and  on  the  unin- 
sured property  the  estimated  loss  was 
$2,444,514,  making  a  total  loss  by  fire 
of  $5,500,000  during  the  year  of  1912. 


STABILITY  AND  STRENGTH 


RESOURCES    OVER     »52, 00 O, 0 00 . 00 


SUN 

OF  LONDON 


COLONIAL 

FIRE   UNDERWRITERS 
AGENCY 


NATIONAL 

OF  HARTFORD 


MICHIGAN 

FIRE  AND  MARINE 
OF  DETROIT 


SUN 

UNDERWRITERS 


MECHANICS  &  TRADERS 

OF  NEW  ORLEANS 
PACIf=IC     DEPARTMENT 

WILLARD  0.  WAYMAN-CARL  A.  HENRY 

JOINT  GENERAL  AGENTS 


FRANK  E.  STONE  MAXWELL  H.  THOMSON 

ASSISTANT  GENERAL  AGENTS 


Sansome  and  Sacramento  Streets 

Sari    Erancisco,   Calif. 

Branch  Offices  :    Los  Angeles,  Cal.,  Portland,  Ore.,  Seattle  and 
Spokane,  Wash.,  and  Denver,  Colo. 


AGENTS  WANTED  IN   EVERY  CITY,  TOWN  OR  VILLAGE. 


1 


1863 


riRE 


50th  YEAR 


AUTOMOBILE 


Organized   in  1863 


1913 


MARINE 


Firemans  Fund 

Insurance   Company 

Incorporated  under   the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 

Capital,  $1,500,000.00  Assets,  $9,268,924.08 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE 

VICE-PRESIDENT 

LOUIS  WEINMANN 

SECRETARY 

A.  W.  FOLLANSBEE.  Jr. 

MARINE   SECRETARY 

T.  M.  GARDINER 

TREASURER 


J.  B.  LEVISON 

SECOND  VICE-PRESIDENT 

H.  P.  BLANCHARD 

ASSISTANT  SECRETARY 

JOHN  S.  FRENCH. 

ASSISTANT  SECRETARY 


Central  Department  Southeastern  Department 

MARSHALL  &  McELHONE.  Mgrs.         EDGAR  S.  WILSON.  Manager 


171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON,  Manager 

J.  W.  Little,  Ass't  Manager 

Mason  Building  Boston,  Mass. 


Macon,  Georgia 

Atlantic  Marine  Department 

FRANZ  HERRMANN.  Manager 

79-85  Wall  Street,  New  York 


VOL.  85 
NO.  2 


THE 
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1913 

TELEPHONE    KEARNY    5934 


SEE  PAGE 


^ 


Coast 


INSURANCE 


PROTECTION 


f^cVieW 


An     Insurance     Journal     and     Directory 
IN    ITS    FORTY-SECOND     YEAR 

San   Francisco:     Merchants   Exchange   Building 


The  Only  INSURANCE  Journal  in  the  Pacific  West 


INSURANCE  PUBLISHING  CO.,  Publishers 


12  Years'  California  Big  Deficit 

Palmer  Lumber  Insurance 

Revised  Field  Men's  Directory 

Two  Coast  Fire  Cases  in  Federal  Court 

Motor  Car  Insurance 

Miscellaneous  Comparative  Totals 

Marine  Insurance  Business  in  Washington 

Pacific    Department   Liverpool  &   London   &    Globe    in    New 

Building 

Several  Company  Reviews 

Miller  Elected  President  Pacific  Coas  Casualty 

Denial  of  Life  Co.  Rumor 

$800,000  Life  Insurance  Capital  Lost 

Another  New  York  Fire  Company  to  be  Absorbed 

Some  Life  Insurance  Figures 

Record  of  a  Few  Coast  Fires 


k 


I  Circulating  Extensively  in  all  the 
States  and  Territories  of  the  Pacific 
West 


Price  25  Cents 
$3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


TKe  Great  Fire  Insurance  Company  of  tKe  World 
Gross   Assets  ^..i^^SSSSE^^Bab^  Assets  in  U.  S. 


$62,500,000.00 


$13,739,218.97 


Established  1836 


Entered  U.S.  1848 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1912,  in  accordance 
with  the  laws  of  the  State  of  Xew  York,  is  as  follows : 


Assets   .  . 
Liabilities 


$13,739,218.97 
.     9,723,246.05 


Excess  of 
Expenditure.    Expenditure. 
$5,122,653         $1,958,752 
4.484.999  751.898 


Surplus $  4.015.972.92 

As  an  illustration  of  the  Company  s  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at 
Year.  1st  January.  Income. 

1871 $3,054,361  $3,163,901 

1872 3.640.450  3,733,10! 

1873 4.165.290 

Thus  showing  EXCE.SS  OF  Expenditure  in  the  two  years  of $2,710,650 

And  INCKEASE  OF  ASSETS  in  the  same  time  of ......       I  il  10,929 

FROGRK.S,^  OF  THE  UNITED  STATE,';  BR.WCH.-Xet  fire  premiums:  1848.  $4,519-  1858,  $471  988;  1868, 
$1,739,620:  1878,  $2,422,126    1888, $3,928,010;  1898,  $4,979,422;  1908,  $7  427,617;  1909,  $7,839,471 ;  1910.  $8,001,144. 
LO.^.^E.'^.— ThfMimonnt  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  65  years  ex- 
ceeds $131,000,000.       This  large  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the 
conhdetiCR  of  thu  public  and  the  faithfulness  with  which  the  Company's  losses  are  adiusted  and  settled. 


Pacific  Department  Established  1852 

Compaufi^s  Xew  Buildinf/ 

444  California  St.,  San  Francisco 

Special    Agents : 


JOHN  W.  GUNN,  Manager 

R.  P.  FABJ,  Assistant  Manager 


G.  BRUSH 

\V,  H.  RAYMOND 


R.  H.  ROUKTREE 

CHESTER  8.  MYRICK 


HARRISON  HOUSEWORTII 

V.  E.  ATKINS 


D.  B.  EDWARDS 

GEO.  J.  JAKES 


The  Coast  Review,  August  2,   1913 


Conflagration-Proof  Insurance 


Losses  paid  to  date, 


over  $164,000,000 


PAOnC  DEPARTMENT 

ggRMAN  J        Ik   PHOENIX 

AmerICAH-  «-,M      °fHARTFO»J^ 

Ml'  «^'4 

GERMAN  'Si^^PfO^^Ol? 

Alliance- ^^^-    "NoERWPiTwa 


Equiiable  Tire  &  Marine  Insurance  Ca 

Geo. H.Tyson  General Agemt. 

HERKRT  FOLGCR.  ASSXGENLAfiEMf 

SAN  FRANaSCa 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Thirty  -  Five  Millions 


Agents  'Wanted  in  every  City,  town  or  Village 
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YOUR  CARD 

as  a  representative  of  the  "  Oldest  Life  Insurance  Com- 
pany in    America"    will    prove    your    best    introduction 

TKe    Mutual     Life     Insurance    Company 

of   New  York 

Impregnable  StrengtK  - 

Incomparable  Dividends 

Maximvim  Benefits 

Minimxim  Net  Cost 

For  terms  to  producing  agents,  address 

GEORGi:   T.  DEXTER,    2d  Vice-President 

3  4   Nassau  Street,  •    .        -  -  -  -  New  York,  N.  Y. 


GENERAL 

The  risk  of  a  war  between  Bulgaria 
and  Servia  was  covered  by  insurance 
effected  in  London',  These  insurances 
are  now  claims. 

Labor  unions  in  a  South  African  large 
mining  city  forbade  the  newspapers  to 
comment  on  the  strike.  All  papers 
were  suppressed,  except  one  published 
by  a  union.  In  San  Francisco  during 
the  Schmitz  -  Ruef  regime  one  daily 
paper  was  boycotted,, because  it  exposed 
the  administration.  Persons  who 
bought  and  read  the  paper  were  as- 
saulted or  at  least  insulted.  Old  men 
who  sold  the  paper  were  beaten.  The 
police  looked  the  other  way.  To  have 
enforced  the  law  would  probably  have 
caused  their  dismi-ssal  from  the  force. 
This  was  government  by  labor-unions. 
Rule  by  a  vigilance  committee  seemed 
near.  Excepting  the  boycotted  one, 
the  daily  papers  were  very  cowardly. 
Then  followed  the  arrest  and  unseating 


of  the  mayor  and  the  sending  of  his 
"prime  minister"  to  the  penitentiary. 

S.  E.  Mason,  a  Denver  life  man,  lost 
his  life  in  a  rail  accident  in  New 
Mexico. 

The  Kansas  commissioner  has  refused 
to  allow  companies  to  increase  their 
tornado  rates,  although  companies 
have  been  losing  money  on  this  class  of 
business  in  the  state.  Fortunately  as 
yet  there  is  no  law  compelling  the 
companies  to  write  business  at  losing 
rates  established  by  the  state. 

Uncle  Sam  and  the  Uncles  Samlets 
are  taking  care  of  everybody  but  the 
farmer  and  the  insurance  agent.  Every- 
body else  must  have  an  income  that 
will  enable  him  or  her  to  live  up  to  a 
high  standard  of  meat  three  times  a 
day  and  three  "movies"  in  the  evening. 
Everybody  has  an  organized  vote  ex- 
cept the  farmer  and  the  ins.  agt., 
neither  of  whom  has  organized  votes 
behind  him. 
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INCORPORATED   1861 


The  California  Insurance  Company 

Cash  Capital,  ....  $400,000  OO 
Net  Surplus,  ....  295,338  OO 
Total   Assets,  1,278,845  OO 


OFFICERS 


W.  E.  DEAN,  President 
GEO.  W.  BROOKS,  Secretary 


E.  W.  McCarthy,  Vice-President 
GEO.  L.  PAYNE,  Treasurer 


HOME  OFFICE:     Company's  Building,  550-558  Sacramento   St. 
SAN  FRANCISCO,  CAL 

Special  Agents  and  Adjusters 

J.  W.   WARNER,  San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles     B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  the  rate  of  "  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WOESSNER,Gen'I  Agt 

Eastern  Department,  Philadelphia,  FRANK  C.  STURTEVANT,  Manager. 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  &  CO.,  Gen'l  Agts. 


LONDON & 
LANCASHIRE  I 

FIRE   ' 

INSURANCE  COMPANY 


LTD. 

OF  LIVERrOOL,   ENGLAND. 

Incorporated  ISGl 


332  PINE    ST. 


PACIFIC  DEPARTMENT 

SAN  FRANCISCO,  CAL 
JAMES  WYPER,         -         -         Manager 

THE  LONDON  &  LANCASHIRE  IS  A  STAUNCH  SUPPORTER  OF  THE  AGENCY  SYSTEM 
AND   DOES  NOT  WRITE  OVER  THE  HEADS  OF  ITS  REPRESENTATIVES 
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Pacific  Coast 
Casualty  Co. 

Of  California 

Employers'  Liability,  Teams,  Gen- 
eral Liability,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile, 
Personal  Accident,  Burglary  and 
Plate  Glass  Insurance,  Fidelity  and 
Surety  Bonds.  .  ' .  .  •  .  .  • . 

Paid-up  Capital,  $400,000  00. 

Assets,        :        :     1,231,5 13  10 

President 

CARL  G.  BROWN Vice-President 

H.  A.    BAUER '.    .  Secretary 

DIRECTORS. 

Honry  E.  Botliin  li;.  F.  fireeii 

Edward  L.  Brayton  Carl  G.  Hrown 

Marshal  A.  Frank  J.  H.  Bennett 

Allen  I.  Kittle  ,  Geo.  W.  Turner 

F.  P.  Deeririg  H.  W.  Goodall 
W.  P. Johnson 

Head  OflSce  :     Merchants  ExchanKc  Bldgr. 
San  Francisco 


GENERAL 

There's  that  frog  story,  first  in  the 
Coast  Review  20  years  ago,  and  now  in 
the  Pacific  Mutual  News  for  August. 
An  accident  company  20  years  ago 
printed  and  circulated  50,000  copies  of 
it.  We  hope  some  day  to  see  it  in 
Tit-Bits. 

According  to  the  veracious  d  a  y- 
prints — that's  our  new  word  fresh  from 
our  own  wordmint — the  new  national 
insurance  board  of  England  is  vexed 
and  perplexed — or  vext  and  perplext. 
Recently  it  paid  a  young  mother  mater- 
nity benefits  amounting  to  30  shillings. 
The  stork,  by  some  error,  entered  the 
same  house  with  another  baby.  The 
mother  of  the  two  is  doing  quite  well 
and  wants  another  30  shillings.  The 
machinery  of  the  national  insurance 
act  has  slipped  a  cog  and  the  jolt  has 
delayed  recognition  of  the  new  claim. 
The  two  infants  were  born  of  the  same 
mother  six  weeks  apart — one  a  boy  and 
the  other  a  girl.  Well,  now  did  you 
ever! 


Bankers   Life   C 


ers   Lire   ^wompany 

Des  Moines,   loAva 

ERNEST  E.  CLARK,  President 

OrganlxBd    1879 
Exceptional  Record  During  Thirty-three  Years  for 

Low  Rate  of  Mortality 

Economy  of  Management 

Prompt  Payment  of  Claims 

Gross  Assets,  Over        -        -  $19,500,000 

L.  B.  COLLINS,  Gen'l  Agent,  -  SAN  FRANCISCO 

Temporary  Office,     206  Westbank  Bldg. 
A.  C.  STILSON,   Manager,       ,  233  H.  w    iiellnuii,  HuildiiiK-  .    LOS  ANGELES,  Cal. 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  7,   1913,    $7,855,611.29 
Surplus  to  Policyholders 

Jan.  1,  1913,    3,082,697.30 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

2  0  1    Sansome  Street,  SAN    FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    \    C.  McConnell     F.  J.  Agnew    C.  V.  McCarthy 


A.  C.  McConnell     F.  J.  Agnew 
F.  A.  Lathrop 


FIRE 

Rumanian  oil-well  risks  were  covered 
by  war  damage  policies  recently  m 
London. 

A  Chicago  woman,  wife  of  the  miss- 
ing incendiary  Korshak,  recently  con- 
fessed that  she  was  a  member  of  the 
arson  trust.     She  named   six   firebugs. 

The  Fidelity-Phenix  semi-annual 
statement  shows  $3,620,982  net  surplus 
and  $14,306,862  assets.  Securities  have 
depreciated  over  $1,000,000  since  Jan- 
uary 1. 

Insurance  Superintendent  Clunie 
Revelle  of  Missouri  insists  he  is  going 
to  send  several  insurance  presidents  to 
the  penitentiary. 

Santa  Rosa,  Cal.— Vernon  Doughty, 
a  young  insurance  man,  left  a  suicide 
note  dolorous  and  disappeared.  Later 
he  was  found  alive  and  lively  in  San 
Francisco— and  charged  with  seduc- 
tion, etc. 


Iowa  fire  losses  have  increased  nearly 
20  percent. 

Fidelity-Phenix  reports  $3,620,992 
net  surplus  July  1st. 

The  Vulcan  Fire  of  New  York  wants 
to  play  with  matches  in  fiery  Missouri. 
Carlton,  Ore.,  July  31.— S.  E.  Cum- 
mins' farm   house  near  here  burned. 
Loss  $1200. 

Pelican  Fire  Ins.  Co.,  of  Louisiana, 
with  only  $12,000  funds,  will  liquidate. 
It  was  a  promotion  scheme. 

Politics  or  I.  W.  W.?  The  firemen  of 
Oklahoma  City  went  on  strike  last  week 
and  left  the  city  without  fire  protection. 
E.  C.  Stokes  of  Trenton,  N.  J.,  has 
been  elected  president  of  the  Peoples 
National.  General  R.  B.  Beath  con- 
tinues as  vice  president. 

Long  Beach,  Cal.— Water,  water 
everywhere  and  nary  a  drop  to  drink. 
Long  Beach,  where  30  years  ago  we 
were  offered  the  best  lots  for  $50  each. 
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Continental  Insurance  Companx 


OF  NEW  YORK 

80  MAIDEN  LANE 


A    wise  agent  makes  his  strongest  company 
his  leader.     That  company  is  certain  to 

be  the  Continental  '  ==     =     =     =    = 


HENRY  EVANS,  President 


Pacific  Coast  Representatives: 

A.  G.  NA80N  &  CO.,  San  Francisco  AV.  A.  WIJ.LIAMS,  Portland 

F.  P.  WILSON,  San  Francisco  G.  L.  A.  LAUER,  Seattle 

G.L.  McIXTIRE,  Los  Angcli'S  J.  A.  CARLSON,  Spokane,  AVash. 

J.  C.AVICKLER,  Sacramento 


Law  Union  and  Rock 


Insurance  Company,    Ltd., 

OF  LONDON 


Funds  Exceed  -  -  $  46,000,000 
Annual  Income  Exceeds  6,500,000 
Claims  Paid  Over     -    -    130,000,000 


Pacific    OoA^s•r    I>i;i>a  kt.mi;nt 


FOUNDED  IROfi 


HARRY    H.   SMITH,    Manager 

4  2  0    Montgomery    Street 

SAN  FRANCISCO,  CALIF. 
SPECIAL     AGENTS: 
NOAH  L.   NELSON     Oregon,     Washington,  Iftaho   and    Montana 
J.  P.  CARROLL,  E.  IVI.   BRODENSTEIN  —  California,  Nsvada,   Colorado  and  Utah. 

AI'lTJrATIONS    FOR   AfiKXCIKS    INVITKD 
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Connecticut  Life    and   Miscellaneous 
Report 

With  the  compliments  of  Burton 
Mansfield,  insurance  commissioner,  we 
receive  part  second  of  the  insurance 
report  of  Connecticut — always  a  wel- 
come pub.  doc.  because  a  valuable  one 
— the  48th  too.  The  receivers  of  the 
Aetna  Indemnity  report  $278,305  assets. 
Among  receipts  were  two  small  items 
from  the  sale  of  real  estate  in  San 
Francisco  and  San  Diego. 

Lifeboat    Regulations  in  the  United 
States 

All  vessels  propelled  by  machinery 
other  than  steam,  subject  to  the  in- 
spection laws  of  the  United  States  and 
carrying  passengers,  are  now  required 
to  have  the  same  lifeboat  and  lifecraft 
equipment  as  steamers  of  the  same 
class,  and  local  inspectors  must  so  in- 
dicate in  the   certificate  of  inspection. 

This  paragraph  does  not  apply  to 
such   vessels    under   fifty   tons,   when 


navigating  in  daylight  only,  and  when 
equipped  with  air  tanks  under  deck  of 
sufficient  capacity  to  sustain  afloat  the 
vessel  when  full  of  water  with  her  full 
complement  of  passengers  on  board, 
or  when  properly  subdivided  by  iron  or 
steel  water-tight  bulkheads  of  sufficient 
strength  and  so  arranged  and  located 
that  the  vessel  will  remain  afloat  with 
her  complement  of  passengers  with 
any  two  compartments  open  to  the  sea; 
provided,  however,  that  no  such  vessel 
shall  be  navigated  without  having  on 
board  lifeboat  capacity  of  at  least  100 
cubic  feet. 

But  Not  In   California 

"Don't  you  think,"  asked  the  deacon, 
"that  we  ought  to  begin  praying  for 
rain?" 

"No"  replied  the  parson,  "I  have  a 
better  idea.  Let's  make  immediate 
plans  for  a  Sunday  school  picnic. — 
Record  Herald. 


t^-ESTABLISHED  IN  1845 

Prussian  National 

Insurance  Company 

(Ok    (iEIOFANY) 

CAPITAL,     .      .     .     $2,250,000.00 
ASSETS,       .     .     .        5,130,876.07 

United  States  Branch 
171  LaSalle  Street.  Chicago 

HAROLD  W.  LETTON, 

General  Manager 


JOHN  A.  PRINSEN.  General  Agent 
315  South  Broadway 
Los  Angeles,  Cal. 


Th« 


Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 
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"THE    LEADING    FIRE    INSURANCE    COMPANY   OF  AMERICA.' 


ncorporated    1819 


Cash  Caprtal 

$5,000,000.00 


Cash  Assets  Now 

$23,051,531.36 


Losses  Paid 

in 

94  Years 

$132,981,553.48 


Net  Surplus 
$8,238,392.50 
Surplus  as  to 

Policyholders 

$13,238,392.50 

All  Losses  Paid  in  Cash  Without. Discount  Immediately  Upon  Adjustment 

W.  1-1.  BREEDING,  General  Asent 

E.  S.   LIVINGSTON,  Asst.  General  Agent 

Main  Office,    301    California  Street 
SAN    FRANCISCO 

SPECIAL    AGENTS     AND    ADJUSTERS 

,1.  A.  MURPHY,  (ieiieral  Adjuster 
G.A.R.  HEUER.  H.  E.  O'BRIEN,  G.  E.  TOWNSENIJ.  H.  F.  MILLS,  G.  S.  MARINER,  A.  R.  MUIR,  FRED  H.  ROADS 

This  Company  has  absolutely  xo  connection  with  any  other  corporation 
bearing  the  name  of  ^Etna. 

MARIiXE  AND  AUTOMOBII^E  DEPARTMENTS 

E.  S.  LIVINGSTON,  Marine  Superintendent  325  CALIFORNIA  STREET 
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HARTrORD  FIRE 


Insurance  Company 

Chartered  1810 


Assets,  January  1,  1913.  $26  492.318  21 
Surplus  to  Policyholders  10.513.692  22 
Losses  Paid,  Over    .    .     158.607.806  00 

PALACHE  &  HEWITT,  General  Agents 

ADAM   GILLILAND,  Assistant  General  Agent 

43  Q  California  Street,  SAN  FRANCISCO 


Special  Agents  and  Adjusters 


J.  J.  DENNIS 
P.  H.  GRIFFITH 
WILLIAM  S.  DENNIS 
NEIL  STEWART 


C.   E.  MILLER 

M.  E.  SPAULDING 

J.  HENRY  WOLBOLD 


GEO.  E.  DEFINE 
R.  E.  DOLLARD 
L.  H.  EARLE 


Pacific  West  Insurance  Review 


No.  606 


Established  1871 


August,  1913 
The  Coast  Revie^v 

INSURANCE 

Subscription,  |3  a  Year  In  the  42d  Year  Foreign,  $3.50 

Office  1103  Merchants  Exchang(^ 

Volume  85  San  Francisco,    California,   U,  S.  A.  NumV)er  Two 

Entered  at  San  Francisco  Postoffice  as  second-class  mail  matter 


The  newspapers  have  no  mercy  for 
their  competitors,  the  billboards. 

It 
"I  object  to  the  Coast  Review,"  said  a 
San  Francisco  manager.  "Why?" 
"Because  it  contains  so  much  good  read- 
ing that  it  takes  my  time  and  I  don't 
feel  like  throwing  it  into  the  waste-basket 
as  I  do  other  insurance  journals." 

XX 

Opportunity  knocks  daily  at  every  well 
man's  door. ' 

XX 

The  man  who  is  always  looking  for  a 
soft  place  usually  finds  it  some  day — 
in  his  head. 

XX 

Recently  our  legal  department,  always 
good,  has  been  better  than  usual. 

XX 

Hawaii  is  digesting  the  Pinkham  pill. 

XX 

San  Diego  should  prepare  to  annex 
Baja. 

XX 

From  Bulgar  we  get  our  word  vulgar. 
The  Volga  is  The  Bolga.  Bulgar (r)ians 
are  the  Turks  who  went  west  on  the 
nortli  side  of  the  Black  Sea. 

XX 

For  three  days  in  April,  1906,  San  Fran- 
cisco was  a  city  of  little  shocks.  After 
that  for  three  years  it  was  a  city  of  little 
shacks. 


For  some  men  a  certain  lecture  always 
means  a  curtain  lecture. 

XX 

We  don't  undertake  to  make  ad  cor- 
rections for  the  current  month  after  the 
1st  thereof.  But  it  is  never  too  late  for 
a  new  ad. 

tt 
Promotions  never  come  singly. 

XX 

Have  you  ever  noticed  the  great  differ- 
ence of  meaning  between  "re-lease" 
and  "release"? 

XX 

It  would  be  easy  and  proper  to  drop 
the  mute  final  "e"  in  Spokane.  Else 
the  present  pronunciation  will  in  time  be 
changed  to  rhyme  with  cane. 

XX 

He  said:  "Among  o</(f'/- things  I  wrote 
an  application."  This  error  of  speech  is 
rather  too  common. 

tt 
It  doth  appear  from   our  Best  Legal 
Digest  that  there  is  a  Queen  of  Arkansas 
Ins.  Co. 

xt 

The  erookedest  man  in  the  business 
once  started  an  organization  to  make  aU 
other  agents  straight. 

XX 

He  alone  achieves,  who  is  doing — not 
who  is  "going  to  do." 
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INSURANCE  IN  THE  HIGHER  COURTS 

OUR    BEST-  DIGEST    OF    RECENT    DECISIONS 


Life   Insurance   in   Court 

Missouri — llartiin<^   et   al.    v.    XortlUvi'Stern 

Mut.  Life  Ins.  Co.,  156  S.  W.  K,  980 

Actions — Ven  ue 

An  action    on    a   life    policy  is  transitory 

and  may  be  instituted  anywhere  that  service 

can  be  had  on  insurer. 

Claims  of  Beneficiaries — Actions — Jurisdiction 
A  claim  to  an  interest  in  a  life  policy  on 
the  death  of  insured  is  a  claim  of  a  debt, 
within  the  rule  that  debts  have  no  situs, 
])ut  may  l^e  attached  or  'followed  in  a  state 
other  thai)  that  in  which  the  debtor  is  a 
resident,  where  the  assets  of  the  deljtor  can 
be  there  found,  and  the  action  may  be 
brought  in  any  court  in  which  jurisdiction' 
can  be  had  over  the    person    of   the  debtor. 

.     Guardian  and  Ward — Jurisdiction 

AVhere  a  foreign  company  doing  business 
in  the  state  issued  a  policy  on  the  life  of  a 
resident  of  St.  Louis  for  the  benefit  of  his 
w-ife  and  children,  the  probate  court  of  the 
city  of  St.  Louis  had  jurisdiction  to  aj)point 
an  administrator  o/  a  deceased  beneficiary 
and  a  curator  of  an  infant  beneficiary  and 
the  administrator  and  executor  could  sue 
on  the  policy  for  their  inti'rest. 

Contracts — Divestiture  Clause — Construction 

.\  life  policy  for  the  benefit  of  the  wife 
and  children  of  the  insured,  which  stipulates 
that  insurer  will  pay  to  the  "beneficiary  or 
their  executors  or  administrators"  the 
amount  of  the  polidy,  and  in  case  of  the 
death  of  the  "said  beneficiary  before  the 
death  of"  insured  the  amount  shall  be  paid 
at  maturity  to  the  heirs  or  assigns  of  in- 
sured, designates  the  beneficiaries  as  a  class 
and  there  is  no  divestiture,  unless  all  of  the 
class  die  prior  to  the  death  of  insured;  and 
where  insured  died  leaving  a  wife  and  four 
chihlren  and  grandchildren  of  a  deceased 
child,  who  was  living  at  the  time  the  policy 
was  issued,  but  who  died  before  insured, 
the  one-sixth  interest  of  the  deceased   child 


in  the  proceeds  of   the  policy  passed  to  the 
grandchildren  and  her  husl)and. 

The  judgment  of  the  circuit  (;ourt  in  the 
case  at  bar  must  be  reversed  and  the  cause 
remanded  witli  directions  to  that  court  to 
enter  up  judgment  in  favor  of  plaintiff  for 
one-sixth  of  the  amount  of  the  policy  sued 
on  and  interest.     It  is  so  ordered. 

Fire  Insurance  in   Court 

Federal  —  Globe  t^  Uutgers  Fire  Ins.  Co.  v. 
Alaska -Portland  Packers'  Ass'n,  205 
Fed.  Rep.  32 

"Concurrent  Insurance"  —  What  Constitutes — 
Marine  Policies  Also  Concurrent 

Where  a  policy  covering  a  salmon  can- 
nery, wharves,  platform,  material,  and 
supplies,  etc.,  contained  a  rider,  "Other 
concurrent  insurance  permitted,"  without 
limitation  or  other  stipulation,  the  term 
"concurrent  insurance,"  was  not  limited  to 
policies  sustaining  the  same  measure  <>( 
liability,  but  meant  insurance  running  with 
defendant's  policy  Avhich  to  any  extent 
insured  the  same  interest  against  the  same 
casualty  at  the  same  time;  and  hence 
defendant's  policy  was  not  avoided  by  the 
fact  that  plaintiff  also  procured  Lloyd's 
insurance  and  a  marine  policy  covering  the 
same  property,  but  not  subject  to  the  same 
lial)ility. 

The  defendant  in  error,  through  its 
brokers,  procured  of  plaintiff  in  error  a 
policy  for  $5,000  on  a  salmon  cannery  and 
contents  at  Nushagak,  Alaska,  and  salmon 
on  the  wharves  and  platforms  connected 
therewith.  The  policy  was  for  the  term  of 
one  year  from  May  1,  1010,  at  noon.  It 
contained  a  provision  that,  unless  oiherwise 
provided  by  permission  indorsed  tliereon  or 
added  thereto,  the  entire  policy  shoidd  be 
void  "if  insured  now  has,  or  shall  hereafter 
make  or  procure,  any  other  contract  of 
insurance,  whether  valid  or  not,  on  the 
property  covered  in  whole  or  in  part  by  this 
policy";  but  attached  to  the  policy  was  a 
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slip  containing  this  provision:  "Other  con- 
current insurance  permitted."  At  tlie  time 
of  taking  out  the  policy,  defendant  in  error, 
til  rough  its  broilers,  took  out  similar  policies 
in  different  amounts  with  four  companies, 
and  subsequently,  on  May  15,  1910,  it  pro- 
cured other  policies  of  marine  insurance 
from  the  St.  Paul  Fire  &  Marine  Insurance 
Company,  and  what  are  known  as  "Lloyd's" 
upon  the  cannery  on  Bristol  Bay  and  on  the 
ship  Berlin,  including  tire  risk  from  midnight 
of  date  of  sealing  of  tins  or  barrels  of 
salmon.  The  cover  notes  of  the  Lloyd's 
insurance  contain  the  following  warranty: 
"Warranted  free  from  particular  average 
unless  the  vessel  be  stranded,  sunk,  burnt, 
on  fire,  or  in  collision" — and  all  the  policies 
of  marine  insurance  contain  similar  provi- 
sions. On  August  10,  1910,  the  property 
covered  by  the  tire  policies  and  by  the 
marine  policies  was  largely  destroyed  by 
tire.  The  plaintiff  in  error,  in  its  answer  to 
the  complaint,  in  the  action  brought  to 
recover  on  its  policy,  denied  liability,  on  the 
ground  that  its  policy  had  been  voided  by 
the  procurement  of  the  marine  insurance ; 
the  contention  being  that  such  insurance 
was  not  within  the  permission  of  the  slip 
which  was  attached  to  the  first  policy, 
providing  "Other  concurrent  insurance 
permitted."  At  the  conclusion  of  the 
taking  of  tlie  testimony,  the  plaintiff  in 
error  moved  for  a  directed  verdict  in  its 
favor,  on  the  ground  that  the  permission 
indorsed  upon  the  slip  attached  to  the  face 
of  the  policy  had  been  forfeited,  first,  by 
the  procurement  of  the  Lloyd's  insurance; 
secondly,  by  procuring  the  St.  Paul  Fire  & 
Marine  Insurance  Company's  policy.  The 
court  overruled  the  motion.  The  court 
charged  the  jury  "that  the  policies  taken 
out  by  the  plaintiff  company  in  the  Lloyd's 
and  the  St.  Paul  were  concurrent  within 
the  meaning  of  these  policies,  and  there- 
fore the  defense  that  the  policies  were 
voided  because  of  such  insurance  is  not 
sustained."  The  jury  returned  a  verdict 
for  the  defendant  in  error,  and  judgment 
was  thereupon  entered. 

What  is  "concurrent  insurance,"  as  those 
words  are  used  in  the  contract  ?  The  word 
"concurrent,"  while  its  primary  meaning 
rs   "running    with,"   is    used    in    different 


senses.  It  does  not  appear  that  in  insurance 
contracts  it  has  any  settled,  definite,  tech- 
nical meaning.  But  few  insurance  cases 
are  reported  in  which  the  courts  have  been 
called  upon  to  determine  its  meaning. 

The  plaintiff'  in  error  relies  upon  New 
Jersey  Rubl)er  Co.  v.  Commercial  Union 
Assiir.  Co.,  64  N.  J.  Law.  580,  4G  Atl.  777. 
In  that  case  there  were  two  defenses  —  one 
resting  on  the  terms  of  the  policy;  the 
other  resting  on  an  agreement  made  before 
the  policy  \\as  issued.  The  policy  insured 
certain  property  against  loss  by  fire,  and  it 
contained  a  provision  against  other  insur- 
ance similar  to  that  in  the  policy  in  the  case 
at  bar,  and  a  rider  permitting  "other  con- 
current insurance.*'  The  concurrent  insur- 
ance which  was  procured  covered  only  a 
portion  of  tlie  property.  Defining  the  pro- 
vision permitting  concurrent  insurance,  the 
court,  said: 

"Concurrent  insurance  is  that  which  to  any  extent 
insures  the  same  interest,  against  the  same  casualty 
at  the  same  time  as  the  primary  insurance,  on  such 
terms  that  the  insurers  would  boar  proportionately 
the  loss  hapiiening  within  the  provision  of  both 
policies.  It  is  this  last  quality,  of  sharing  propor- 
tionately in  the  loss,  that  distinguishes  concurrent 
insurance  from  mere  double  insurance." 

And  the  court  held  that  the  additional 
insurance,  although  it  covered  only  a  por- 
tion of  the  property,  came  within  the  ex- 
pressed permission. 

In  Caraher  v.  Royal  Ins.  Co.,  63  Hun  82, 
17  N.  Y.  Supp.  858,  the  court  held  that 
insurance  was  none  the  less  concurrent  in  a 
case  where  the  loss,  if  any,  under  one  policy 
would  be  payable  to  the  assured,  and  under 
another  policy  the  company  had  by  endorse- 
ment assented  to  its  payment  to  a  mortgagee 
as  his  interest  might  appear. 

In  Corkery  V.  Security  Fire  Ins.  Co.,  99 
Iowa  382,  68  N.  W.  792,  the  court  said: 

"Defendant  claims  that  these  policies  are  noncon- 
current,  because  they  do  not  specify  the  amount  of 
insurance,  separately,  on  the  goods  held  in  trust  or 
on  commission.  It  is  conceded  that,  if  they  specified 
the  sum  thereof  applicable  to  the  property  covered 
by  the  policy  in  suit,  they  would  be  concurrent ;  but 
it  is  insisted  that,  as  they  are,  an  adjustment  cannot 
be  readily  made.  The  provision  as  to  contribution 
provides  for  such  adjustment,  and  the  fact  that  it 
may  not  be  so  easily  made  as  if  the  policies  each 
covered  only  the  same  property  is  no  reason  for 
holding  them  to  oenonconcurrent.'' 

The  court  said:  "It  seems  reasonably 
clear  that    an   ordinary    man   reading  the 
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riiler  on  the  i)()Iicy.  woiiM  not  (Ind  in  tlio 
word  "cononrrent"  the  meaning  whicli  the 
plaintiir  in  error  now  seeks  to  give  it. 
Where  a  policy  is  snsoeptihle  of  two  con- 
structions, eitiier  of  which  may  he  given 
witliout  violence  to  the  words  nsed,  the  con- 
struction most  favorable  to  the  assured  will 
be  adopted;  and  .in  ascertaining  tlie  mean- 
ing of  ambiguous  provisions,  assistance  is 
often  found  in  the  practical  construction 
given  (hereto  by  the  parties  to  the  contract. 
In  this  case  both  parties  to  the  contract 
gave  it  the  construction  which  the  defendant 
in  error  contends  for.  The  evidence  that 
the  defendant  in  error  gave  it  that  construc- 
tion is  that  it  proceeded  to  procure  the  in- 
surance which  it  did,  assuming  that  it  was 
permissible  to  do  so  under  the  contract. 
The  evidence  that  the  plaintiff  in  error  so 
understood  the  contract  is  found  in  the 
correspondence  between  the  parties  after 
the  loss.  The  fire  .occurred  on  August  10,  . 
1910.  Within  fiO  days  thereafterthe  defend- 
ant in  error  gave  the  plainriff  in  error  a 
statement  setting  forth  among  other  items, 
all  the  insurance  on  the  property,  and  the 
terms  of  the  policies  thereon.  'Thereafter, 
during  the  months  of.  October,  November, 
and  December,  1910,  written  communica- 
tions passed  between  the  parties,  in  which, 
to  all  appearance,  all  of  the  insurance  was 
treated  as  concurrent.  The  matter  of  the 
difference  between  the  parties  was  that  the 
defendant  relied  upon  the  clause  of  its 
policy  relating  to  the  proportion  of  the  loss 
to  be  borne  as  affected  by  the  total  amount 
of  the  insurance.  On  January  3,  1911,  the 
plaintiff"  in  error  submitted  a  proposition  for 
arbitration,  in  which  all  the  insurance  was 
treated  as  concurrent  and  in  which  forms 
for  findings  were  submitted,  among  others, 
as  to  the  liability  of  the  Lloyd's  under- 
writers and  the  8t.  Paul  Fire  &  Marine  In- 
surance Company.  It  does  not  appear  tiiat 
prior  to  the  time  of  filing  its  answer  herein, 
which  was  in  July,  1911,  the  plaintiff  in 
error  ever  claimed  that  the  other  insurance 
was  not  concurrent,  or  that  its  policy  had 
been  voiiled. 

The  argument  of  the  plaintitl'  in  error 
that  the  purpose  of  the  prohibition  in  the 
pijlicy  against  other  insurance  is   to  avoid 


tlie  iiioial  ii:i/.ar<l  involved  in  over  insurance 
and  that  such  moral  hazard  would  be  en- 
hanced by  marine  policies,  which  provide 
for  payment  only  in  case  of  total  loss,  is  not 
convincing  as  applied  to  the  present  case. 
The  ])Iaintiff  in  error  voluntarily  removed 
its  restriction  upon  other  insurance  and 
placed  no  limitation  upon  the  amount  of  the 
concurrent  insurance  which  it  permitted. 
Under  that  permission,  overinsurance  might 
have  been  placed  on  the  property  luider 
policies  differing  in  no  essential  feature  from 
that  of  the  plaintiff  in  error.  The  fact  that 
-  some  of  the  jwlicies  which  were  taken  out 
were  marine  insurance  does  not  indicate  any 
enhancement  of  the  moral  risk.  It  is  true 
that  the  policies  herein  were  not  concurrent 
in  kind  or  in  method  of  adjustment  with 
the  policy  of  the  plaintiff  in  error;  but  they 
were  concurrent  in  time  and  concurrent  as 
to  the  property  which  they  covered.  If  the 
plaintiff  in  error  intended  that  the  concur- 
rent insurance  should  l)e  identical  with  its 
own,  it  should  have  expressed  that  meaning 
in  terms  so  clear  as  to  admit  of  no  doubt, 
and  it  would  have  been  a  simple  matter  to 
do  so.  "We  think  that  the  contract  was  sus- 
ceptible of  the  construction  which  the  court 
below  gave  it,  and  that  there  was  no  error 
in  the  rulings,  or  the  instructions,  or  refusal 
to  instruct. 

The  judgment  is  affirmed. 
Fedend — Rife    et.    al.    v.    Lumber    Under- 
writers, 204  F.  -52 
Associations — "Citizen" 

In  an  action  against  a  Lloyds  association, 
an  allegation  that  defendant  is  an  "associa- 
tion" is  not  alone  sufficient  to  show  citizen- 
ship, since  an  association,  which  is  not  a 
corporation,  is  not  a  "citizen,"  witiiin  tlie 
statutes  regulating  jurisdiction  of  the  federal 
courts. 

"Continuous  Clear  Space" 

A  provision  in  a  fire  policy,  covering 
lumber  in  piles,  requiring  a  "continuous 
clear  space"  of  100  feet  between  the  prop- 
erty insured  and  any  woodworking  or  man- 
ufacturing establishments,  was  breached  Ijy 
the  maintenance  of  an  oilhouse,  barn,  and 
an  elevated  driveway  in  the  100-foot  space 
between  the  luiiibcr  iiisurcLl  and  i>Iaintilf'9 
mill. 
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Conditions — Clear  Space — Waiver 
Where  defendant's  inspector  made  meas- 
urements and  observations  of  plaintiffs' 
saw-mill  yard  prior  to  the  issuance  of  the 
policy  sued  on,  and  ascertained  the  then 
existing  conditions,  and  defendant  associa- 
tions (through  its  "home  office"  or  general 
managing  officers)  had  the  report  of  the 
inspector,  showing  the  existence  of  a  barn, 
oilhouse  and  elevated  lumber  platform  with- 
in the  100-foot  space  required  by  the  policy 
to  be  kept  clear  between  the  piles  of  lumber 
insured  and  plaintiff's  sawmill,  jjroof  that 
with  such  knowledge  (and  with  reason  to 
believe  that  the  continued  existence  of  such 
structures  in  their  then  location  during  the 
life  of  the  successor  policy  was  contem- 
plated) defendant  issued  the  policy  and 
retained  the  premium  would  be  competent 
to  raise  an  estoppel  against  defendant's 
right  to  insist  on  a  breach  of  the  clear  space 
provision  as  a  defense  to  an  action  on  the 
policy,  notwithstanding  the  provision  in  the 
policy  that  no  agent  or  representative  of  the 
underwriters  should  have  power  to  waive 
any  provision  or  condition  in  the  policy, 
except  such  as  by  its  terms  might  be  the 
subject  of  agreement,  indorsed  thereon  or 
attached  thereto,  and  as  to  such  provisions 
they  could  not  be  waived,  unless  in  writing 
indorsed  on  or  attached  to  the  policy. 

Arkansas  —  Commercial  Union  Fire  Ins.  Co. 
V.  King,  156  8.  W.  445 

Actions 

The  burden  of  proving  the  delivery  of  a 
letter  canceling  the  policy  sued  on  is  upon 
the  company  in  order  to  defend  on  the 
ground  of  cancellation. 

Cancellation  of  Policy 

A  letter  by  the  local  agents  to  insured, 
stating  that  the  company  had  ordered  the 
policy  canceled,  since  practically  all  the 
conijianies  had  discontinued  the  writing  of 
country  business,  and  it  would  be  impossible 
to  rewrite  the  policy,  and  "we  will  cancel 
this  policy  tomorrow,  and  if  you  can  make 
other  arrangements  *  *  *  it  vvill  be 
well  for  you  to  do  this  before  noon,"  was 
sufficient  as  a  notice  of  cancellation. 


The  right  of  canceling  a  policy  can  only 
be  exercised  when  such  right  is  reserved  in 
the  policy  and  in  the  manner  provided  in 
the  policy. 

A  notice  from  the  general  agent  to  the 
local  agent  directing  the  cancellation  of  a 
policy  did  not  operate  to  cancel  it;  the 
policy  providing  that  five  days'  notice  to 
insured  was  essential  to  its  cancellation. 

Sufficiency  of  Cancellation 
A  notice  of  cancellation  of  policy  must  be 
so  unequivocal  that  insured  may  not  be  left 
in  doubt  that  his  insurance  would  expire  on 
the  time  limited  by  the  terms  of  the  policy, 
so  that  the  company  will  not  be  liable  for 
loss  after  that  time  and  must  not  merely 
state  an  intent  to  cancel  if  some  condition 
be  not  complied  with. 

Policy    Remains     in    Force     5     Full     Days    After 
Receipt  of  Notice  of  Cancellation 

Where  policy  provided  that  five  days' 
notice  of  cancellation  be  given  insured,  the 
policy  remained  in  force  for  five  full  days 
after  the  receipt  by  insured  of  a  notice  of 
cancellation,  even  though  the  notice  stated 
the  policy  would  be  continued  in  force  for 
only  one  day. 

The  policy  in  question  is  what  is  known 
as  a  standard  policy,  and  the  provision  with 
reference  to  cancellation  upon  five  days' 
notice  has  been  passed  upon  by  many  courts 
and  uniformly  held  valid.  But  this  right  of 
cancellation,  where  a  policy  has  been  fairly 
entered  into  and  has  taken  effect,  can  be 
exercised  only  because  it  is  reserved  in  the 
policy  and  can  only  be  exercised  as  it  is 
there  provided.  Davis  Lbr.  Co.  v.  Hartford 
Ins.  Co.,  95  Wis.  226,  70  X.  W.  88,  37  L.  R. 
A.  131 ;  American  Fire  Ins.  Co.  v.  Brooks, 
83  Md.  22,  34  Atl.  376.  The  notice  from 
the  general  agent  to  the  local  agent,  direct- 
ing the  cancellation  of  the  policy,  did  not 
accomplish  that  result.  Farnum  v.  Phoenix 
Ins.  Co.,  83  Cal.  246,  23  Pac.  872,  17  Am. 
St.  Rep.  233. 

Arkaums — Queen   of    Arkansas   Ins.  Co.  v. 

Laster,  156  S.  W.  Rep.  848 

Notice  to  Agent — Collusion 

Where  agent  had  no  interest  in  insured 
property,  the  fact   that   he  was    acquainted 
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witli  insunvl  and  his  danwlittT  and  worked 
in  same  hank  with  daufjhter,  that  he  had  a 
frien<lly  feehng  for  hoth  and  was  so  mnch 
interested  in  procuring?  the  insurance  that 
he  agreed  to  and  (M  paj-  the  prerniiun,  did 
nut  siiow  such  fraud  and  collusion  as  pre- 
vented notice  to  agent  of  incuniltrances  on 
propertj",  constituting  notice  to  company. 

Proofs  of  Loss — Necessity — Waiver — Adjuster 

The  failure  to  furnish  proofs  of  loss,  as 
required  l)y  a  contract  of  insurance,  forfeits 
the  policy  and  is  a  complete  defense  to  any 
suit  thereon. 

Where,  after  a  lire,  insured  called  at  com- 
jjany's  ottice  and  notified  it  of  fire  and 
asked  for  hlank  proofs  of  loss,  hut  was  told 
hy  adjuster  tiiat  he  carried  no  blank  proofs 
of  loss  and  shortly  afterwards  adjuster 
went  to  insured's  farm  to  adjust  loss,  cjues 
tioued  insured  relative  thereto,  took  down 
his  statements,  and  when  told  by  insured 
that  he  was  ready  to  furnish  any  informa- 
tion desired,  stated  that  he  had  "all  the 
proof  he  wanted,"  formal  proofs  of  loss  as 
required  "by  the  policy  was  waived,  not- 
withstanding an  agreement  that  aiiy  action 
in  investigating  the  origin  of  the  fire  or  in 
ascertaining  the  amount  of  the  loss  should 
not  be  a  waiver  of  any  of  the  conditions  of 
the  policy;  the  statement*  that  he  had  all 
the  proof  he  wanted  being  equivalent  to  a 
statement  that  he  was  satisfied  as  to  the 
loss  and  had  all  the  information  relative 
thereto  desired. 

Instructions — Actions    on    Policies — Conformity    to 
Evidence 

An  instruction  that  there  was  a  provision 
in  policy  that  if  with  insured's  knowledge 
foreclosure  proceedings  were  commenced, 
or  if  any  change  should  take  place  in  the 
interest,  title  or  possession  of  the  property 
by  legal  process,  judgment,  voluntary  act  of 
insured  or  otherwise,  the  policy  should  be 
void,  and  that  therefore  if  jury  believed 
that  property  or  any  portion  was  in  litiga- 
tion at  time  of  loss,  or  that  any  change  had 
taken  place  in  possession  or  in  title  or  in- 
terest of  insured,  to  find  for  defendant,  was 
properly  refused  where  there  was  no  evi- 
dence of  any  knowledge  on   part  of  insured 


of  foreclosure  proceedings  pending  at  time 
of  or  before  loss,  or  of  any  change  of  inter- 
est, title,  or  possession. 

Xeir   Yiirk- — Hancock  v.  Hartford    Fire    Ins. 
Co.     142  N.  Y.  Sup.  352 

Telephone  Conversations — Admissibility 
Ordinarily   a     telephone    conversation    is 
ina(huissible,  unless  the    person  with  whom 
the  convtjr.sation  is  held  is  identified  l)y  the 
person  testifying  to  tlie  conversation. 

Where  an  employe  of  defendant  testified 
to  a  telephone  conversation  with  piaiutifl", 
and  the  issue  involved  what  was  said  in  the 
conversation  tiie  testimony  of  a  second  em- 
ploye overhearing  what  the  employe  said 
to  plaint! ft'  iu  the  conversation,  wa- 
admissible. 

Tendering    of    Unearned     Premium — Stipulations — 
Waiver 

A  stipulation  in  a  fire  policy,  authorizing 
insurer  to  cancel  the  policy  on  tendering  the 
pro  rata  unearned  premium,  is  for  the  bene- 
fit of  insured,  and  he  may  waive  the 
requirement  of  a  tender  of  the  unearned 
premium. 

Cancellation  of  Policy 

AVhere  insured  in  a  fire  policy  stipulating 
for  its  cancellation  l)y  insurer  tendering  the 
pro  rata  unearned  premium,  knew  of  the 
intention  of  the  insurer  to  cancel,  and  vol- 
untarily surrendered  the  policy  uncondition- 
ally for  that  purpose,  the  policy  was  canceled 
though  insurer  did  not  tender  the  unearned 
premium. 

Indiana — Western   Ins.    Co.    v.  Ashby,  102 
N.  E.  45 

Voiding  of  Policy 
Provisions  in  a  policy  that  it  shall  be  void 
upon  breach  of  certain  conditions  merely 
allow  it  to  be  avoided  at  the  option  of  the 
insurer,  who  must,  after  notice  of  the 
breach,  act  with  reasonable  promptness, 
notify  the  insured  of  its  election,  and  tender 
back  the  unearned  premium. 

Insurance  Brokers 
A  broker  acting   within    the  scope    of  his 
authority,  is  the  agent  of  the  company  from 
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which  he  secures  insurance,  and  liis  knowl- 
edge relating?  to  tlie  risk  is  binding  on  the 
company,  tliough  not  communicated  to  it. 

Loss — Waiver 
Where  company  has  knowledge  of  facts 
which  will  enable  it  to  declare  the  policy 
void,  and  it  requires  proof  of  loss,  failing  to 
give  timely  notice  of  its  election  to  avoid 
the  policy,  it  waives  the  right  to  defeat  a 
recovery  for  those  reasons. 

Kentnehj — Connecticut     Fire    Ins.     Co.    v. 

Moore,  156  S.  W.  867 

Cure  by  Verdict 

The  failure  of  petition  in  action  on  policy 

to  allege  value  of  goods  destroyed,  or  that 

insured  had  sustained  any  loss  under  policy, 

was    not   cured    by    a  verdict  for  plaintiff, 

where  there  was  no  admission  nor  proof  of 

loss,  the  only  evidence  relative  to  the  value 

of  the  goods  or  the    loss   sustained    being 

restricted  to  the  question  whether  plaintiff 

herself  set  fire  to  the  goods  or  caused  some 

one  else  to  do  so,  and  the  question  of  value 

or  loss  sustained  was  not  submitted  to  jury. 

Secondary  Evidence — Notice  to    Produce — 
Necessity 

In  an  action  on  policy,  the  contents  of  a 
letter  written  by  insurance  company  to 
local  agent,  denying  liability,  could  not  be 
proved  by  a  witness  who  had  read  it,  in  the 
absence  of  any  notice  to  the  company  to 
produce  it. 

Parol  Evidence  Affecting  Writing 

In  action  on  policy  which  prohibited 
additional  insurance  without  consent  of 
company  indorsed  on  policy,  oral  evidence 
that  company's  local  agent  at  time  policy 
was  taken  out  consented  to  additional 
insurance  did  not  vary  or  alter  the  terms  of 
written  contract,  but  was  competent  as 
showing  waiver. 

Notice  to  Agent  of  Additional  Insurance 

Notice  to  agent  intrusted  with  duty  of 
soliciting  insurance,  delivering  policies, 
etc.,  of  additional  insurance  on  property 
covered  by  a  policy,  which  prohibited  addi- 
tional insurance  without  insurer's  consent 
indorsed  on  the  policy,  was  notice  to  the 
company. 


Waiver  by  Agent 

An  agent  intrusted  with  duty  of  soliciting 
insurance,  delivering  poli(;ies,  etc.,  could, 
during  the  continuance  of  the  policy,  and 
before  a  fire,  waive  a  provision  of  the  policy 
prohibiting  additional  insurance  without  the 
consent  of  the  company  indorsed  thereon. 
Actions  on  Policies  —  Evidence  —  Admissions  of 
Agent 

In  action  on  policy,  proof  of  admissions 
by  agent  intrusted  with  the  duty  of  solicit- 
ing insurance,  etc.,  made  before  a  fire, 
showing  knowledge  of  additional  insurance 
on  the  property,  was  admissible  as  sub- 
stantive evidence  of  a  waiver  of  a  provision 
of  the  policy  prohibiting  additional  insur- 
ance without  the  consent  of  the  company 
indorsed  thereon,  it  being  within  the  scope 
of  his  authority  to  make  an  admission  bind- 
ing on  the  company,  and  hence  it  was 
immaterial  whether  such  admissions  were 
competent  to  contradict  his  testimony;  he 
having  been  called  as  a  witness  for  plaintiff. 

Oklahoma — iEtna  Ins.  Co.  v.  Jester,  132  P. 

R.  1.30 
Appraisement  of  Loss —  Right  to  Introduce  Evidence 
AVhere  a  policy  provides  that  in  the  event  of 
loss,  if  the  insured  and  the  company  fail  to 
agree  as  to  the  amount  of  loss,  it  shall  "be 
ascertained  by  two  competent  and  disinter- 
ested appraisers,  the  insured  and  this  com- 
pany each  selecting  one,  ami  the  two  so 
chosen  shall  first  select  a  competent  and 
disinterested  umpire;  the  appraisers  to- 
gether shall  then  estimate  and  appraise  the 
loss,  stating  separately  sound  value  and 
damage,  and,  failing  to  agree,  shall  sub- 
mit their  differences  to  the  umpire;  and 
the  award  in  writing  of  any  two  shall  de- 
termine the  amount  of  such  loss"  —  the 
insured  has  the  right,  if  he  demands  it,  to 
introduce  evidence  before  the  appraisers 
as  to  the  extent  of  his  loss,  and,  where  he 
is  refused  permission  upon  demand,  to  in- 
troduce evidence  the  award  is  not  binding 
upon  him. 

Setting  Aside  Award  —  Second  Appraisement 
An  insurance  company,  by  asserting  the 
validity  of  an  award  of  appraisers,  waives 
its  right  to  have  the  loss  again  appraised  when 
the  first  award  is  set  aside  for  invalidity. 
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StJidh  Carolina  —  Sammons  ct  al.  v.  Aukmm- 
can  Home  Kiro  Ins.  Co.  et  al.,  77  S. 
K.  Hfi>.  11  OS 

Insurable  Interest  -r  Building  Con'.ractors 
One  wlionmtraets  to  fin-iiish  the  m-iterials 
aiKl  ereet  a  building  has  an  insurable  inter- 
est in  the  building,  irrespective  of  payments 
made  to  him  by  the  owner. 

Where  a  contractor  agrei'd  to  build  a 
building  which  was  jiartially  in  existenee 
when  his  contract  was  made,  upon  its  de- 
.struction  by  fire  during  construction,  and 
while  he  held  a  jxdicy  upon  the  building, 
he  is  entitled  to  recover  only  the  value  of 
tiie  building  at  the  time  of  the  fire,  less  its 
value  when  he  comineuced  work  thereon. 

Oivner  and  Building  Contractors 
It  is  incumbent  upon  the  ow'uer  of  a  build- 
ing and  a  building  contractor  to  prove  their 
respective  insurable  interests  in  order  to 
recover  against  the  insurance  company  upon 
the  destruction'  of  the  building  during  con- 
struction. 

Mis!<iKiiij)i)i^  Riverside  Development  Co.  v. 
Hartford  Fire  Ins.  Co.,  62  S.  E.  R.  1G9 

Agents —  Authority 
An  agent  authorized  to  issue  policies  can 
not  bind  his  principal  by  issuing  a  policy 
on  property  owned  by  him  or  in  which  he 
has  an  interest  advers(i  to  that  of  his  princi- 
pal,  or  on  property  owned  by  a  corporation 
of  which  he  is  a  stockholder,  though  llie 
rate  of  premium  is  fixed,  and  though  he 
acted  in  good  faith  in  issuing  it. 
Ratification 
A  company,  having  no  knowledge  until 
after  a  loss  that  the  property  insured  by 
a  policy  issued  by  its  agent,  authorized 
to  issue  policies,  was  owned  by  a  cor'pora- 
tion  of  which  he  was  a  stockholder,  did 
not  ratify  the  act  of  the  agent  by  making 
no  objection  to  the  report  of  the  agent  that 
the  policy  was  issued,  made  shortly  after  its 
issuance. 

Appraisal  —  Waiver 

A  company,  joining  with  insured  in  the 
appointment  of  appraisers  to  appraise  a  loss, 
as  required  by  policy  declaring  that  such 
appraisal  shall  affect  no  other  question  un- 
der the  policy,  does  not  thereby  waive  his 


right  to  objc't  to  ihe  validity  i)f  tiie  policy 
on  the  ground  that  the  agent  i-sning  it  was 
a  stockholder  of  the  corporation  owning  the 
property  covered  thiTcby. 

Fire  Legal   Brevities 

Commencement  of  foreclosure  procei'dings 
against  the  insured  jjroperty  liehl  to  prevent 
recovery  on  the  j)olicy  providing  that  it 
should  be  void  in  case  of  such  proceedings, 
though  the  fire  did  not  result  from  the 
seizure  and  the  premises  were  released 
from  seizure  prior  to  the  fire. — Jones  & 
Pickett  v.  Michigan  Fire  it  Marine  Ins.  Co., 
61  So.  846. 

A  policy  issued  })y  an  insurer  whose  con- 
stitution provided  that  its  policies  should 
extend  only  to  live  stock  on  the  farm  covers 
insured's  live  stock  when  temporarily  off" 
ills  farm  for  purpose  of  pasturage.  Kinney 
V.  Farmer's  Mutual  Fire  Si  Ins.  Society  of 
Kiron,  Iowa,  141  N.  W.  70G. 

In  an  action  for  the  first  premium  on  an 
insurance  policy,  where  the  defendant  con- 
tended that  he  had  not  accepted  the  policy, 
a  receipt  given  on  March  26  cannot  be 
deemed  an  "accejitance"  of  a  corrected 
policy  not  delivered  until  March  2:>. — Priddy 
V.  Baum,  140  N.  Y.  S.  4S1. 

Wiiere  a  fire  policy  is  issued  without  a 
written  application,  and  the  insurance  agent 
knows  that  the  covenant  as  to  unconditional 
and  sole  ownership  in  insured  is  untrue,  and 
the  insured  has  been  guilty  of  no  fraud,  the 
copipany  is  estopped  from  setting  up  the 
breach  of  the  covenant  in  a  suit  on  the 
policy. — Clymer  Opera  Co.  v.  Flood  City 
Mut.  Fire  Ins.  Co.    85  A.  1111. 

§  5o:>  (Me.)  No  recovery  could  be  had 
under  a  fire  insurance  policy  where  the  in- 
sured parties,  in  their  proofs  of  loss  and  in 
their  testimony  in  an  action  thereon, 
falsely  and  fraudulently  misstated  the 
quantity  and  value  of  the  goods  destroyed. 
Pottle  v.  Liverpool  &  L<jndon  &  Globe  Ins. 
Co.,  85  A.  1058. 


Embezzlement. — Fraudulent  and  felonious 
conversion  of  a  principal's  money  by  an 
agent  to  his  own  use  constitutes  embezzle- 
ment according  to  the  laws  of  this  state. —  78 
S.  E.  480. 


Insurance   in  Court 
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Bonding   Insurance   In  Court 

North  Carolina  —  Dixie  Fii'o  Ins.  Co.  v. 
American  Bonding  Co.  78  S.  E.  Rep.  430 
Stale  Law  Governing 
The  Illinois  general  agent  procured  his 
bond  in  Illinois  but  the  bond  was  to  be  con- 
strued under  the  laws  of  tlie  agent's  home 
office  state.  It  was  therefore  immaterial 
whether  there  had  been  any  breach  under 
the  laws  of  Illinois. 

Telegraph  Notice — Written  Notice 
AVhere  a  bond  given  to  indemnify  an  em- 
ployer against  the  embezzlement  or  default 
of  an  employee  expressly  provided  that  the 
failure  to  comply  with  some  of  its  provisions 
should  render  it  void,  but  did  not  so  provide 
with  reference  to  a  provision  requiring  im- 
mediate notice  by  telegraph  and  in  writing 
of  the  discovery  of  any  default  or  loss,  and 
such  provision  was  not  made  a  condition  or 
express  warranty,  the  failure  to  give  imme- 
diate notice  by  telegraph  did  not  relieve  the 
indemnitor  of  liability,  where  written  notice 
was  given  five  days  after  discovery  of  the 
default. 

Accident  Legal  Brevities 

An  allegation  that  insured's  death  resulted 
from  an  "accidental  injury  independent  of 
all  other  causes"  sufficiently  alleged  that  his 
death  was  caused  solely  by  "external,  vio- 
lent, and  accidental  means."  —  Pacific  Mut. 
Life  Ins.  Co.  v.  Shields,  62  So.  71. 

Where  insured,  in  an  accident  policy  pro- 
viding that  no  benefit  should  be  paid  for 
injuries  received  while  in  a  caboose  used  for 
passenger  service,  was  killed  while  on  a 
caboose  attached  to  a  stock  train,  he  being 
in  charge  of  cattle,  the  caboose  on  which  he 
was  riding  was  not  "used  for  passenger 
service." — Standard  Accident  Ins.  Co.  of 
Detroit,  Mich.  v.  Hite,  132  P  333. 

An  accident  policy  providing  that  no  ben- 
efit should  be  paid  for  injuries  while  on  a 
caboose  used  for  passenger  service,  the 
words  "on  a  caboose"  are  qualified  by  the 
words  "used  for  passenger  service." — Id. 

It  was  not  the  kind  of  car  that  controlled 
but  the  fact  whether  it  was  at  the  time  en- 
gaged in  passenger  service,  within  the  or- 
dinary meaning  of  the  term. — Id. 


Where  policy  provided  that  it  should  not 
apply  to  injuries  received  while  riding  in  a 
caboose  used  for  passenger  service,  it  does 
not  follow  that  a  person  injured  while  in 
charge  of  cattle  and  riding  in  the  caboose, 
though  as  to  the  railroad  a  passenger,  was 
in  a  car  at  the  time  "used  for  passenger 
service." — Id. 

Waiver    of    Payment    on    Stipulated    Day 

Where  a  life  policy  provideil  for  payment 
of  premiums  on  the  1st  day  of  each  month 
and  forfeiture  for  non-payment,  and  pre- 
miums were  paid  for  over  six  years  on  about 
the  20th  of  each  month  without  objection 
and  receipts  given,  and  the  last  payment 
was  in  November  and  insured  died  on  the 
6tli  of  December  following,  payment  of  the 
December  premium  on  the  1st  day  of  the 
month  was  waived. — Fenn  v.  Northwestern 
Nat.  Life  Ins.  Co.,  133  P.  159. 

The  Life  Application 

Company  could  not  resist  a  recovery  on  a 
life  policy  by  reason  of  alleged  false  repre- 
sentations in  an  application  for  a  different 
policy. 

Where  policy  does  not  recite  that  it  is 
issued  in  consideration  of  an  application 
made  a  part  of  the  contract,  false  represen- 
tation made  to  induce  the  issuance  of  the 
policy,  whether  oral  or  in  a  jjaper  not 
attached  thereto,  if  material,  may  be  relied 
on  in  defense,  notwithstanding  Insurance 
Law.  §  5S 

A  representation  in  an  application  that 
insured  had  not  been  under  the  care  of  a 
physician  since  the  previous  summer,  when 
in  fact  he  had  consulted  numerous  phy- 
sicians within  two  weeks  prior  to  the  date 
of  the  application  with  reference  to  a  disease 
of  the  eye,  was  false. — Aaronson  v.  New 
York  Life  Ins.  Co.,  142  N.  Y.  S.  568. 

Counterfeit  $5  Gold  Piece 

A  dangerous  gold  $5  counterfeit  is  in  cir- 
culation on  the  Coast.  It  contains  $3.50 
gold,  some  silver  and  the  rest  is  copper. 
This  coin  cannot  at  sight  nor  by  sense  of 
weight  be  distinguished  from  a  genuine  |5 
coin  of  the  recent  issue.  Bankers  have 
been  deceived.  The  counterfeit  can  be  de- 
tected only  by  the  difference  in  the  "ring." 
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Bond  Prrmiiims  May    Bo   Taxed  as  Costs 
in   Vk  a.>*hinjil«Mi 

Any  ivreiviT,  aj<sigiui',  triixtee,  <riiurdiaii, 
executor,  ad  1)1  inist  rat  or,  committee,  or  other 
li<liK-iary,  requireti  l)y  law  to  jrive  bonds  as 
such,  may  include  as  a  part  of  his  lawful 
expenses,  such  reasonable  sum  paid  to  such 
a  corporation  for  such  suretyship  not  ex- 
ceeding one  percent  per  annum  on  tlu- 
amount  of  said  l)ond,  as  the  head  of  tiie 
department,  court,  judge  or  officer  by  whom, 
or  the  court  or  body  by  which  he  was  ap- 
pointed, allows,  and  in  all  actions  and  pro- 
ceedings, the  party  entitled  to  recover  costs 
may  iiiclu<le  therein  such  reasfjiiable  siiiii  as  may 
have  been  paiil  such  company  for  executing  or 
KuaranteeinB  any  such  bond  or  unrlcitaldng  therein 
as  may  be  allowed  by  the  court  or  judge  Jaefore 
whom  tlie  action  or  proceeding  is  pending;  I'rovided, 
Tiiat  the  premium  or  charge  for  bonds  given  by 
surety  companies  for  appointive  or  elective  oflicers 
of  the  state,  counties  and  cities  of  the  first,  second 
and  third  class  and  towns  shall  be  paid  by  the  state, 
county,  city  ortowu,  respectively:  I'rovided  turther 
That  no  such  premium  or  charge  shall  exceed  one- 
hall  of  one  percent  per  annum  on  the  amount  of 
such  bond,  and  validating  such  payments  hereto- 
fore made. 


Aiwr.sTERs.  —  Thrasher  Hall,  a  Chicago 
independent  adjuster^has  written  a  sort  of 
farewell  note,  in  which  he  retires  from 
business  as  a  company  adjuster  and  an- 
nounces himself  as  an  adjuster  for  the 
assured,  as  a  partner  of  Jo.seph  Fish.  Hall 
says  the  day  of  the  indej)endent  adjuster  is 
rapidly  passing.  The  various  adjustment 
bureaus,  he  says,  which  are  owned  by  the 
big  companies,  are  doing  the  work  cheaper 
and  equally  well,  and  the  independent 
fellow  must  now  be  a  dependent  fellow, 
with  a  little  work  and  a  small  inconie  from 
the  small  companies.  Fish,  he  says,  cleared 
al)out  $10, (too  as  an  adjuster  for  the  a.ssured 
at  the  time  of  the  San  Francisco  fire.  The 
Coast  lieview  heai-s  he  cleared  $78,000. 
This  is  not  quite  so  large  a  sum  as  that 
made  by  a  crooked  adjuster  for  a  hard-hit 
British  company.  Fisli  has  just  been 
arrested  on  a  charge  of  complicity  in  the 
Chicago  arson  trust. 


Connecticut  Fire  Insurance  Company 

Here  is  one  of  the  few  companies  able  to 
siiow  year  after  year  gains  in  assets,  surplus 
and  reinsurance  reservi',  and  also  make 
every  year  an  underwriting  profit.  In  the 
past  four  years  the  reinsurance  reserve  has 
exceeded  the  premium  income.  The  propor- 
tion of  surplus  to  assets  is  increasing  also 
a  fact  which  indicates  a  steady  improvement 
in  the  real  resources  of  tins  strong,  old 
company. 

Assuming  that  underwriting  conditions 
continue  favorable  the  Connecticut  Fire 
Insurance  Company  will  soon  have  eight 
millions  of  assets,  with  three  and  a  half 
millions  of  surplus  to  policyholders.  The 
yearly  income  passed  four  millions  several 
years  ago,  and  losses  and  expenses  have 
been,  on  the  average,  several  hundred 
thousand  less,  thereby  permitting,  regularly, 
a  su))stantial  increase  to  the  surplus  fluids 
and  the  security  of  the  policyholders. 

The  Pacific  Coast  department,  under  the 
successful  management  of  B.  J.  Smith,  has 
a  half  million  premium  income  yearly,  with 
a  very  moderate  ratio  of  losses  incurred  to 
premiums  received.  The  Connecticut  Fire 
has  an  excellent  reputation  in  this  field  as 
well  as  elsewhere.  An  adjuster,  familiar 
with  conditions  at  the  time,  informs  us  that 
the  company  was  among  the  most  lil)eral  in 
the 'settlement  of  the  1906  conflagration 
losses. 


Brokers  Sometimes  Overstep  Mark 

Brokers  wiio  undertake  to  advise  their 
customers  who  suffer  loss  in  their  duties 
sometimes  overshoot  the  mark.  There  was 
a  delay  of  nearly  two  months  lately  in  an 
adjustment  be(;ause  a  broker  insisted  upon 
l)ayinent  of  $400,  whereas  the  judgment  of 
experts  was  less  than  half,  and  the  broker 
went  so  far  as  to  threaten  to  take  away  hif» 
business  from  the  office  which  refused  to 
allow  the  claim.  The  end  of  it  was  an 
appraisement  and  a  compromise  for  $250, 
which  might  have  been  arranged  in  the 
beginning. —  Tlu'  Spectator. 
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Motor -Car     Insurance     Developments    in 
Great  Britain 

From  the  Times  of  London 
Only  persons  in  close  touch  with  the 
motor  industry  can  have  any  idea  of  the 
enormous  increase  in  the  production  of  cars 
and  the  consequent  rapid  expansion  in  the 
demand  for  motor  insurance.  It  is  a  highly 
technical  business,  since  there  are  some 
dozen  or  so  different  risks  which  have  to  be 
talven  into  account,  and  it  is  perpetually 
changing  as  developments  in  the  motor  in- 
dustry occur.  At  the  present  time,  for  in- 
stance, there  is  the  great  output  of  small, 
cheap  cars,  known  technically  as  cycle-cars, 
whice  have  been  put  on  the  market  so  re- 
cently that  there  is  very  little  experience  to 
form  a  basis  for  premiums,  while  during 
the  past  few  weeks  new  schemes  have  been 
devised  for  covering  commercial  vehicles 
which  are  now  being  adopted  in  all  direc- 
tions. More  companies  and  associations 
would,  no  doubt,  make  a  bid  for  motor  in- 
surance but  for  tlie  necessity  of  employing 
a  higlily  technical  staff  for  assessing  the 
risks  and  the  desirability  of  building  up  a 
big  organization  for  dealing  with  claims. 

Third-Party  Claims 

Except,  perhaps,  in  the  case  of  very 
wealthy  motorists,  some  form  of  insurance 
is  indispensable,  since  there  is  no  limit  to 
the  liability  for  third-party  claims.  The 
liability  is  simply  governed  by  common  law 
and  varies  in  individual  cases.  A  death,  for 
instance,  often  costs  an  insurance  company 
a  thousand  pounds,  and  a  broken  limb  may 
easily  cost  at  least  half  as  much.  In  not  a 
few  cases  a  broken  limb  costs  more  than  a 
death,  for,  as  one  expert  expresses  it,  should 
you  have  the  misfortune  to  kill  a  man  you 
have  only,  if  there  are  no  dependants,  to 
bury  him,  but  if  you  unluckily  maim  a  man, 
you  may  have  to  keep  him  for  life.  Not  a 
little,  of  course,  depends  on  the  composition 
of  the  jury.  Insurance  oftices  rather  cal- 
lously admit  that  if  there  happen  to  be 
several  motorists  on  the  jury  they  may  ex- 
pect lenient  treatment,  but  if,  as  not  in- 
frequently happens,  the  accident  occurs  in 
an  agricultural  district  and  the  jury  consists 
mainly  of  farmers,  the  injured  person  can 
rely  on  a  very  sympathetic  verdict.  It  is 
important  to  emphasize  this  unlimited  lia- 
bility for  third-party  claims,  since  no  man 
of  moderate    means  can  possibly  afford  to 


remain  uninsured.  The  most  usual  practice 
of  the  companies  is  to  cover  the  whole  legal 
liability  of  the  owner,  his  paid  servant,  or 
any  resident  member  of  his  household. 
Some  associations  have  quite  lately  gone  so 
far  as  to  include  in  their  "comprehensive" 
policies  the  liability  of  any  relation  or  friend 
personally  driving  with  the  owner's  con.sent; 
it  may  be  argued,  though,  that  the  com- 
panies, from  their  point  of  view,  are  thus 
giving  rather  a  wide  cover,  and  that  it 
would  be  more  in  their  interest  if  such  per- 
sons were  left  to  insure  against  their  third- 
party  risks  themselves,  which  they  can  now 
do  cheaply  enough.  Another  new  feature, 
which  applies  particularly  to  professional 
men,  is  that  the  -owner  is  covered  against 
third-party  claims  and  law  costs  if  driving 
another  car  while  his  own  is  not  in  use. 
The  common  plan  in  granting  this  cover  is 
to  stipulate  that  the  car  in  use  shall  not 
exceed  40-horse  power.  A  further  new 
point  made  by  certain  of  the  associations  is 
that  the  owner  is  entitled  to  the  advice  of 
their  solicitors  in  any  proceedings  taken 
under  the  motor  car  act,  1903,  for  offences 
alleged  to  have  been  committed  by  the 
owner  or  his  paid  driver.  Such  offences  in- 
clude driving  in  excess  of  the  speed  limit  or 
otherwise  to  the  common  danger,  the  non- 
production  of  the  license,  and  driving  with- 
out the  proper  illumination  of  the  license 
number.  The  value  of  the  l^enelit  is  deemed 
to  lie  in  the  fact  that  the  association's  solic- 
itors are  necessarily  experts  in  motor  cases, 
while  the  owner's  ordinary  solicitors  have 
often  had  no  experience  of  such  claims.  No 
doubt  these  enterprising  offices  would  be 
willing  enough  to  offer  to  pay  any  fines, 
were  they  allowed  by  the  law  to  accept  this 
responsibility. 

Damage  to  the  Car 

But  though  the  third-party  liability  is  U]i- 
doubtedly  the  most  formidable  of  the  risks 
incurred  by  motorists,  it  may  be  estimated 
that  at  least  75  percent  of  the  cars  in  the 
United  Kingdom  are  covered  against  the 
risks  of  damage  and  total  loss.  Further, 
the  experience  of  the  offices  is  that  high- 
valued  cars  are  almost  always  insured, 
probably  largely  because  they  belong  to 
persons  who  well  realize  the  nature  of  the 
risks  incurred  and  do  not  grudge  the  annual 
premium.  By  far  the  most  important  of 
these  direct  damage  risks  is  that  of  acci- 
dental damages  to  the  car,  lamps,  tires  or 
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other  accessories.  The  great  Imlk  of  tlie 
claims  for  (hiiiiajie  iiikUt  tliis  lieadiiiK  may 
he  said  to  l^e  for  amounts  of  less  than  £100, 
and  oO  percent  are  prohahly  ft)r  less  than 
H'^O.  In  this  class-  of  casnalty  are  included 
the  risks  of  external  accidents  d  n  e  to 
mechanical  hreakdown  or  breakage  and 
wear  and  tear.  Tliere  is  actually  a  t-clinical 
distinction  drawn.between  breakage  and 
breakdown,  which  the  proposer  would  be 
well  advised  to  investigate  when  efTecting 
his  insurance.  In  .some  instances  mecliani- 
cal  breakage  has  been  construed  as  being 
damage  due  to  some  defect  in  tlie  parts, 
while  mechanical  l)reakdow'n  is  held  to 
cover  such  mishaps  as  the  breaking  adrift 
of  parts,  defective  lubrication,  freezing  of 
cylinilers,  and  the  Io--s  of  non-skidding  de- 
vices, etc.  Some  offices,  in  order  to  put  the 
point  beyond  the  region  df  doubt,  include 
both  "breakage"  and  "breakdown."  A 
simple  example  of  an  accident  due  to  wear 
and  tear  would  be  the  non-working  of  a 
brake  and  consequent  collision.  The  risk  of 
a  mechanical'  breakdown  itself  is  rather  an 
intricate  matter.  To  include  this  risk  con- 
siderably higlier  rates  are  asked,  usually  an 
additional  20  percent.  The  most  usual  plan 
is  to  cover  mechanical  breakdowji  up  to  the 
full  value  without  any  excess  in  the  first 
year  of  the  car's  life,  though  it  must  be  ad- 
mitted that  the  value  of  this  is  rather  oflTset 
by  the  maker's  guarantee,  which,  as  a  rule, 
is  given  for  the  first  year.  For  later  years 
the  terms  of  the  associations  vary. 

The  Risk  of  Fire 

The  second  risk  is  that  of  fire,  and  some 
companies  consider  it  to  be  so  slight  that 
they  practically  ignore  it  in  fixing  their 
rates,  that  is  to  say,  they  practically  ignore 
the  risk  of  total  loss,  for  fire  i.-^  the  chief 
cause  by  which  a  car  can  be  totally  de- 
stroyed; yet  it  is  not  altogether  negligible, 
as  was  proved  in  the  ca.se  of  the  fire  at  the 
Burhill  Golf  Club  two  years  ago. 


only  some  six  millions  le.*s  than  the  totnl  fo 
the  Pacific  West. 


Kansas,  with  rates  made  by  the  state,  has 
hadthe.se  loss  ratios,  as  we  find  in  the  Spec- 
tator: 1908,  64.3;  1909,  63.0;  1910,  63.5; 
1911,  81.7;  1912,  72.4.  The  organized  locals 
supported  state-rate-making.  The  companies 
are  losing  money  in  Kansas  and  may  have 
to  withdraw  from  the  grasshopper  state. 
New  York's  premiums  were  $2.5,320,121  last 
year,  a  decline  of  a  million.     This  U)tal  is 


The  Frankfort  General 

The  home  office  statement  of  this  German 
Company  presents  a  total  of  $13,045,090,  of 
which  $4,<X)0,000  is  capital,  $3,685,000  is  a 
reserve  fund,  $3,501,800  is  the  total  of  other 
reserve  funds,  and  $3,501,800  is  the  total  of 
premium  and  other  reserve  funds.  It  will 
be  seen  from  these  figures  that  the  P>ank- 
fort  General  is  an  exceptionally  strong 
comjiany. 

The  United  States  branch  has  $1,480,256 
assets  invested  in  this  country,  of  which 
$458,631  is  surphis.  The  investments  are 
first  rate  bonds  and  stocks.  The  classes  of 
business  written  are:  accident  and  health, 
liability,  burglary,  auto  and  teams  property 
<hiniage,  workmen's  collective. 

The  Pacific  Coast  department  is  making  a 
good  showing.  Walter  A.  Chowen  is  man- 
ager, at  San  Francisco. 


Jewelry  Insurance  Rates  Increased 

The  recent  theft  of  a  valuable  pearl  neck- 
lace enroute  by  post  to  London  from  the 
Continent  has  caused  a  sharp  advance  of 
all  rates  for  registered  post  risks.  The  rates, 
though  advanced  some  25  percent,  are  still 
low.  Sometimes  more  than  $250,000  is 
written  on  a  single  piece  of  jewelry.  The 
British  postoffice,  however,  places  a  limit  of 
$600  upon  tlie  value  of  any  single  registered 
package.  Underwriters  now  propose  to 
limit  the  insurance  and  require  notice  of 
greater  value.  I'nder  the  present  system  of 
block  policies  it  is  possible  to  incur  enor- 
mous lial)ilities,  say  on  a  single  ship  or  out- 
going mail.  Large  and  embarassing  losses 
may  occur  by  theft  or  wreck. 


In  Japan  the  people  who  buy  cheap  insur- 
ance have  an  advantage.  They  have  the 
exclusive  privilege  to  do  the  massage  busi- 
ness. 

We  write  "notices"  and  "reviews"  of 
companies  and  their  figures  and  doings 
gratuitously.  Our  only  wages  are  the  sen.se 
of  duty  done  and  an  occasional  letter  of 
acknowledgment  —  the  latter  .«t range  visitor 
being  always  welcome. 


We   Never  Suppress  Court  Decisions 


Is  The  Manhattan  Life  to  Take  Over  the 
International   Life? 

There  is  intimation  that  the  Manhat- 
tan Life  of  New  York  may  absorb  the 
International  Life  of  St.  Louis. 


International  Life's  License  Refused 

Oklahoma  has  refused  to  license  the 
International  Life  of  St.  Louis,  because 
of  failure  to  file  its  list  of  stockholders, 
and  because  it  has  contracted  to  buy 
stock  of  another  life  insurancecompany. 


The  Western  States  Life  is  not  puq- 
lishing  its  net  surplus  just  now. 

The  Continental  L.  &  I.  has  made  a 
fine  gain  in  new  business. 


Represented    at    the    Recent  Prince  Rupert 
Meeting 

Acadia,  .Etna  of  Hartford,  Agricultural, 
Alliance  of  London,  American  of  Newark. 

British  America,  British  Crown,  British 
Empire. 

Caledonia,  Canadian  Fire,  Calif  or  nia, 
Colonial  Underwriters,  Commercial  Union, 
Connecticut. 

Deleware  Underwriters,  Employers  Lia- 
bility, Franklin  of  W.,  Firemans  Fund, 
Franklin. 

(luardian,  (General  of  Perth,  (xlobe  it  Rut- 
gers, General  of  Paris. 

Hudson  Bay,  Insurance  Co.  State  of  Penn., 
Imperial  Underwriters,  Jersey  Fire  Under- 
writers. 

Liverpool  &  London  &  Globe,  London  As- 
surance, London  &  Lancashire,  Liverpool  & 
Manitoba,  Los  Angeles,  L' Union  of  Paris, 
Michigan  Commercial,  Manitoba  F.  &  M,, 
Mercantile. 

Northwest  Fire,  Niagara-Detroit  Under- 
writers, National,  Norwich  Union,  North 
Empire,  Nova  Hcotia,  Niagara,  Newark, 
New  Zealand,  New  York  Underwriters, 
Northern. 

Occidental,  Plujenix  of  London,  Pacific 
Coast,  Providence-Washington,  Queens. 

Rochester  German,  Royal  Exchange, 
Royal,  Reliance. 

Springfield  F.  &  M.,  Sun,  Svea,  Union  of 
London,  Western  Assurance,  Westchester, 
Yorkshire. 


Manager  Stoy 

Sam  B.  Stoy  has  assumed  the  duties 
of  his  new  position  as  manager  of  the 
Pacific  department  of  the  London  & 
Lancashire  and  the  Orient. 


Southern  Surety  Examination 

The  report  shows  the  net  surplus  on 
June  30  to  be  $30,236,  as  against  $176,- 
457  on  January  1.  Since  organization 
the  underwriting  loss  has  been  $276,885. 
The  examiners  criticize  the  company 
for  paying  dividends.  There  is  a  fixed 
charge  of  7  percent  dividend  on  pre- 
ferred stock  certificates.  The  directors 
are  urged  to  retire  this  preferred 
stock. 


The  London  Times  called  the  atten- 
tion of  the  policyholders  of  the  Eagle 
that  they  were,  by  the  consolidation, 
exchanging  the  uncalled  liability  of 
nearly  $8,000,000  of  the  Eagle  stock- 
holders for  the  smaller  .$2,500,000  un- 
called liability  of  the  Yorkshire  stock- 
holders. This  warning  stopped  the 
deal. 


The  Union  Mutual  Life  of  Portland 
has  made  a  large  increase  in  new  busi- 
ness this  year. 

A  remarkable  increase  in  new  busi- 
ness is  reported  by  the  Columbian 
National  Life  of  Boston. 

The  new  business  of  the  Massachu- 
setts Mutual  has  fallen  off  over  a 
million. 

The  Mutual  Life's  new  business  for 
the  half-year  increased  $7,000,000  or 
nearly  ten  percent. 

The  Pittsburg  L.  &  T.  new  business; 
has  fallen  off. 

The  Northwestern  Mutual's  new 
business  has  fallen  off  $5,000,000. 

The  Mutual  Benefit's  new  business 
has  increased  notably. 

The  New  England  Mutual's  new  busi- 
ness has  gained  handsomely. 
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Bay  Point  Lumber  Fire  of  August  26 — 
$700,000  Yard  Insurance  and  80 
Percent   Loss 

Lloyds  and  Mutuala    Carry    Most    of  the    Insurance 

The  C.  A.  Smith  Lumber  Co.  yard  at 
Bay  Point,  Contra  Costa  county,  Cal., 
was  destroyed  by  fire  in  the  evening  of 
the  26th  inst.  The  fire  began  at  9 
o'clock  and  the  flames  spread  with 
amazing  rapidity  through  the  piles  of 
lumber.  Wide  clear  space  saved  the 
mill  plant. 

The  heat  was  intense.  Car  wheels 
near  a  burning  pile  of  lumber  were 
melted. 

The  owners  declined  to  pay  the  board 
rates,  and  after  the  Lumbermen's  Ex- 
change got  off  the  risk,  because  of 
failure  to  make  certain  improvements, 
the  entire  business  was  placed  by  the 
Northwestern  Mutual  Fire  Association. 

The  insurance  on  the  lumber  yard 
and  contents  is  $700,000,  and  it  is  es- 
timated that  the  loss  is  about  $575,000. 
The  insurance  on  the  mill  plant  is 
over  $300,000. 

Of  the  insurance  on  the  burned  yards 
$240,000  was  placed  in  stock  companies, 
$175,000  in  Lloyd's  of  London,  and 
$285,000  in  mutuals.  The  Northwest- 
ern Mutual's  direct  line  was  reinsured 
in  mutuals  down  to  $10,000,  on  which 
the  loss  will  be  $9,000.  So  we  are  in- 
formed by  Manager  Snyder. 

The  stock  companies  on  the  line  are 
all  non-board,  so  far  as  is  known  as  we 
go  to  press.  The  National  Union  had 
something  like  $50,000,  and  the  Freling- 
huysen  companies  for  a  large  sum. 
The  mutuals  generally,  it  is  believed, 
carried  about  $10,000  each.  The  heavi- 
est loser   is  Lloyd's. 


In  the  Metropolitan  department  of 
the  North  British  &  Mercantile  in  San 
Francisco  Geo.  M.  Ward,  inspector  and 
long  an  employee,  is  in  charge,  pend- 
ing the  appointment  of  a  successor  to 
the  late  John  McD.  Anderson.  Man- 
ager Richards  and  General  Agent  Ber- 
dan  are  expected  soon. 


Complimentary    Dinner    to    Whitney 
Palache  and  James  Wyper 

The  San  Francisco  associates  of  the 
newly-appointed  vice  presidents  of  the 
Hartford  Fire,  who  soon  become  citi- 
zens of  Hartford,  tendered  these  gen- 
tlemen a  complimentary  dinner  Thurs- 
day evening,  August  28.  There  was  a 
full  house,, with  liberal  applause  for  all 
the  speakers.  RoUa  V.  Watt  was  the 
toastmaster.  Mr.  Wyper  was  the  sole 
guest  of  honor,  as  Mr.  Palache  is  at  the 
present  time  in  Europe.  Each  gentle- 
man receives  a  handsome  souvenir  of 
the  occasion.  Mr.  Palache's  was  sent 
East.  Mr.  Wyper's  was  presented  to 
him  at  the  dinner.  Mr.  Osborn  made 
the  presentation  speech,  at  the  close 
of  a  few  remarks  appropriate  to  the 
occasion. 

The  desk  souvenirs  were  made  by  a 
local  jeweler,  and  are  beautiful.  They 
are  exactly  alike.  Attached  to  the  ink- 
wells frame  is  the  head  of  a  hart,  look- 
ing as  if  just  emerging  from  the  ford. 

Mr.  Wyper  responded  with  fitting 
words  and  incidentally  touched  upon 
his  pleasant  relations  with  his  associ- 
ates in  the  past  seven  years.  Mr. 
Hewitt  spoke  pleasingly  for  the  absent 
Mr.  Palache.  Herbert  Folger's  little 
talk,  reminiscently  of  the  Northwest, 
of  the  great  rate  war,  of  John  Cofran 
and  Geo.  W.  Spencer,  was  very  well 
received.  C.  A.  Henry  was  persuaded 
to  tell  of  "the  dinner  at  Mrs.  Clan- 
cey's."  Tom  C.  Grant  told  of  the  days 
when  Whitney  Palache  began  special 
agency  work  in  the  Northwest. 

Mr.  Watt  was  an  excellent  toastmas- 
ter, who  kept  "events"  moving.  The 
menu  was  praised.  The  verses  pre- 
pared by  Mr.  Osborn  were  sung  by  the 
happy  diners,  to  the  music  of  stringed 
instruments.  Virtually  every  Board 
agency  and  department  was  repre- 
sented among  those  present. 

Goodbye!    Auf  Wiedersehen! 


The  Union  Central  Life's  new  busi- 
ness has  gained  notably. 
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Casualty  and    Surety    Report    of  the  New 
York   Insurance  Departnu^nt 

An)aiiy,  N.  Y...(uly  28.  1913. 

Piirt  III  of  the  annual  report  of  the  State 
Insurance  Department  was  issued  today  by 
Superintendent  Emmet. 

This  volume  covers  the  financial  state- 
ments of  the  casualty,  credit,  fidelity  and 
surety  and  real  estate  title  and  mortgage 
guarantee  companies  operating  in  New  York 
state  for  the  year  ending  December  31,  1912. 

An  examination  of  the  report  shows  that 
in  a  number  of  instances  the  figures  have 
been  materially  changed  from  those  origin-, 
ally  submitted  by  the  companies  and  carried 
in  the  department's  preliminary  pamphlet  of 
tables  publislied  in  April  last  for  the  early 
information  of  the  public  and  prior  to  audit. 

Tlie  comparative  summary  appended 
shows  the  results  of  the  business  for  1911 
and  1912: 

Casualty,  Credit  and   Fidelity  and   Surety  Companies 
1911  1912 

Assets $145,068,249        $162,406,391 

Reserves  for  unpairi  losses  |  23,778,932       $  26,499,309 
Unearned  prem.  reserve    .     42,939,625  50,105,192 

other  liabilities 8,888.429  12,132.371 

Total  liabil. ex.  capital    $75,606,986  $88,736,872 

(Capital  stock $  33,777,220  $  38,342,525 

Surplus 35,684,043  35.326,994 

Premiums $  93.972,996  $110,951,393 

Other  income 12.253.076  11.174,181 

Total  income $106,226,072  $122,125,574 

Claims  paid $  37,180.214  $  43.197,657 

Dividends  to  stockholders        3.398,058  5,864,307 

Expenses 53,598,599  60,029,009 

Total  disbursements     .    .  $  94.176.871        $109,090,973 


Three  Companies  Sued  for  S5,000 

The  City  Savings  Bank  is  suing  the  Con- 
cordia of  Milwaukee,  the  German  of  Pitts- 
burg and  the  German  of  Peoria,  for  |2,000, 
and  $2,000  and  |1,000  respectively,  under 
policies  expiring  Aug.  1,  1913,  covering 
Oakland  property  which  burned  on  January 
18  of  this  year. 


Pacific  Coast  Casualty  Co. 

The  directors  are  holding  a  special  meet- 
ing. Marshall  A.  Frank,  the  former  man- 
ager, is  in  town.  The  business  is  proceeding 
about  as  usual.  Some  of  the  embezzled 
money  will  be  recovered.  The  California 
insurance  commissioner,  who  has  about 
comi)leted  his  examination,  says  the  loss 
will  be  less  than  expected. 


Joseph  Fi.sh,  Chicago  adjuster  for  the 
assured,  is  at  large  under  $100,000  })ond, 
charged  with  arson. 


Examination  of  a  London  Company — 
Surplus  Was  Overestimated  —  Large 
Underwriting  Loss 

The  New  York  state  insurance  depart- 
ment has  completed  an  examination  of  the 
London  Guarantee  and  Accident.  The  net 
surplus  is  found  to  have  been  on  .Jan.  1st., 
$.578,451,  a  decrease  of  $121,575  as  found  in 
the  company's  statement.  The  underwrit- 
ing results  of  1912  were  a  loss  of  $203,029. 
The  underwriting  loss  on  liability  business 
was  $232,045.  The  net  gain  on  investments 
was  $61,843,  making  the  net  loss  $141,185. 

The  company  remitted  from  the  home 
office  $324,837. 

This  company's  principle  business  is 
liability  and  compensation.  The  other 
branches  are  nominal. 

The  Coast  Review  was  the  first  and  only 
insurance  journal  to  call  attention  to  this 
company's  losing  business  in  the  United 
States. 


The  Philistine  says  "Salesmanship  is  the 
cultivation  of  good  will." 


No  12  Mos.  Limit  in  Oklahoma. — A  pro- 
vision of  an  insurance  policy  executed  ]May 
25,  1908,  on  merchandise  destroyed  Novem- 
ber 9,  1908,  that  an  action  could  not  be 
maintained  on  the  policy  unless  commenced 
within  12  months  after  the  fire  was  void 
under  the  express  provisions  of  Comp.  Laws 
1909  §  1128.— Keys  it  Keys  v.  Mechanics'  ct 
Traders'  Ins.  Co.  of  New  Orleans,  La.,  132 
P.  819. 

The  Atlantic  Horse  Ins.  Co  is  impaired. 
Business  will  probably  be  allowed  to  expire, 
after  whicli  the  company  will  retire.  Live- 
stock companies  .seem  to  have  ever  bad 
success. 
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Honolulu  Board  Election 

After  twenty-seven  years  of  service  as 
president,  F.  A.  Sliaefer  declined  re-election 
at  the  recent  annual  meetinjiof  the  Hoard  of 
Fire  Underwriters  of  the  Territory  of 
Hawaii.  This  is  tiie  longest  term  as  presi- 
dent of  any  nnderwriters'  board  that  we  can 
recall.  Mr.  Shaefer's  declination  of  re-elec- 
tion for  another  term  was  greatly  regretted 
l)y  his  fellow  nieinl^ers.  His  services  as 
president  have  always  been  very  satisfactory 
to  this  model  local  board. 

Joseph  A.  (Jilinan  was  elected  presideiit 
to  succeed  ]\Ir.  Schaefer,  and  he  is  therefore 
the  first  new  president  in  twenty-seven 
years.  The  vote  for  him  was  unanimous. 
B.  von  Dam m  was  elected  vice  president; 
the  Bishop  Insurance  Agency,  treasurer; 
the  Audit  Company  of  Hawaii,  auditor; 
and  A.  R.  Gurrey    was  re-elected  secretary. 


The  Prudential  Ins.  Co.  has  completed  its 
plans  for  an  exhibit  to  occupy  a  space  of 
6,000  square  feet  at  the  Panama- Pacific  fair. 


San  Francisco. — Geo.  II.  Tyswn,  general 
agent  of  the  German  American  Ins.  Co.  of 
New  York  and  the  Phoenix  of  Hartford,  is 
back  again  at  his  deskj  after  a  vacation 
spent  on  a  motor  trip  in  Humboldt  and 
Trinity  counties,  and'part  of  the  time  at  his 
summer  home  in  the  Santa  Cruz  iriountains, 
California. 


Xon-Stn-ety. — In  olden  times  this  was  a 
recognized  word.  Now  the  dictionary  says 
it  is  "obsolete.'*  But  there  is  occasion  for 
its  use  now,  for  it  is  synonymous  with  per- 
sonal surety,  which  is  something  that  prud- 
ent people  avoid,  either  giving  or  accepting. 


Missouri  used    to  be    a   byword    for  crass 
ignoraiu-e.     It  seems  to  grow^  no  better  fast. 


Frills  will  not  be  eliminated  from  accident 
policies. 


Arizona  is  suffering  from  a  too  light  rain- 
fall. Many  cattle  are  dying  from  thirst  and 
poor  pasturage.  Will  these  facts  affect  the 
fire  loss  ratio? 


Fidelity     and     (^aHiiaity     Company's     New 
Policy 

These  restrictions  are  removed:  Fifteen 
day  clause,  confinement  to  the  house  re- 
quirement, seven  day  clause,  20  weeks  par- 
tial disability  liiiiitation,  ten  weeks  hos])ital 
charges  hmitation. 

The  new  features  are  briefly: 

Increase  of  every  payment  of  the  policy, 
including  principal  sum,  weekly  indemnity, 
surgeon's  fees,  hospital  charges,  nurses' 
fees,  doctors'  bills,  identification  expen.ses, 
at  the  rate  of  12i  per  cent  until  a  maximimi 
x'f  150  per  cent  of  the  original  amount  is 
reached. 

Payment  in  full  for  life  for  disability  from 
illness  or  accident  or  both,  with  no  stipula- 
tion of  confinement  to  the  house. 

Payment  up  to  52  weeks  for  partial  dis- 
ability from  illness  or  accident,  or  both,  as 
follows:  75  per  cent  of  the  full  indemnity 
for  total  disability  of  f  of  the  assured's  time 
and  50  per  cent  for  disability  from  perform- 
ing any  important  duty. 

Payment  of  $50  a  month  to  beneficiary 
for  one  j'ear  in  addition  to  the  principal 
sum. 

Payment  of  hospital  charges  up  to  the  full 
amount  of  the  weekly  indemnity  for  26 
weeks. 

Payment  of  nurses'  fees  up  to  the  full 
amount  of  the  weekly  indemnity  for  26 
weeks. 

Payment  of  surgeon's  fees  in  addition  to 
hospital  charges  or  nurses'  fees. 

All  payments  under  schedule  of  injiu-ies 
made  optional  whether  caused  by  accident 
or  illness. 

Rate  increased  at  age  55  instead  of  age  51. 

The  price  of  this  policy  is  $100  for  risks 
ages  18  to  55  inclusive,  and  $120  for  ages  56 
to  65  inclusive. 


Insurance  A<{ainst  Riots 

In  London  last  month  large  insurances 
were  effected  on  mills  in  Ulster,  Ireland, 
against  the  risk  of  damage  through  civil 
war  or  riots  in  consequence  of  the  passage 
of  the  Home  Rule  bill.  The  insurances  are 
for  a  year,  beginning  with  January  1st  next. 

Western  States  Life  stock  has  advanced 
froin  7  toO  bid :  par  value  10,  original  cost  20. 
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Additional  Washington  Fire  Figures 

Preiiis.  Losses 

American  Union $  19.528           $     18,238 

Century 2.857  ,3.888 

Central  National        7,731  5,810 

City  of  New  Yorlc 16,736  4,921 

Colonial  A     944  44 

Commonwealth.  N.  Y.    .   .   .  15.368  6,041 

Delaware 5.357  4,652 

Dixie 15.289  13.938 

Franklin 1.587  2,266 

Firemens 37,927  13,080 

Central 19,392  2,297 

Granite  State 7.364  2,896 

Ins.  Co.  State  of  Penn.     .    .   .  54,631  43,241 

International 1.911  2,855 

.lefferson     12.206  9.388 

Los  Angeles   .          7.153  1,912 

Merchants,  N.  Y fi.OOl  5,204 

Merchants,  (::olo 7.610  7.191 

Nat.  Ben  Franklin 6.195  435 

New  .Jersey 11.497  7.515 

Nord  Deutsche 3,992  .348 

North  Coast 35,675  23,736 

North  River 14,349  12,745 

Pacific 8,.5.57  11,154 

Pacific  States 4,79-1  1,310 

Reliance 16,110  6,699 

Rhode  Island 5,294  1,916 

Security 20,162  8.780 

Sovereign 6,977  12,672 

Stuyvesant        45.021  33.022 

U.  A.  LI 3,094  167 

Union  Fire 5.013  1.007 

Vulcan,  N.  Y.   .   .- 1,522  42 

Western  Empire 10,231  10,231 

Western,  Pa 12.543  4.869 

Williamsburg  City 15.498  8.855 

Grand  totals $4,775,890  $2,413,013 

The   above    figures    are  taken    from   the 

Washington  state  insurance  report. 
The    mutuals    wrote    |535,384    iiremiuma 

with  $273,358  losses. 


Commissioner  Hathaway  announces  the 
appointment  of  tlie  foHowing  committee  on 
participation  and  attendance,  fire  protection, 
for  the  World's  Insurance  Congress:  Thos. 
R.  Murphy,  chief  engineer  S.  F.  F.  D,, 
chairman;  J.  F.  O.  Comstock,  captain  Un- 
derwriters Fire  Patrol;  F.  H.  Porter,  man- 
ager Fire  Insi>ection  Bureau;  Chas.  Towe, 
v^.  F.  lire  marshal;  tJeo.  M.  Robertson, 
chief  engineer  Board  of  Fire  Underwriters  of 
the  Pacific. 

After  October  1st  all  fire  policies  issued 
in  Arizona  must  be  New  York  standard 
form. 


Reminiscences  of  a  Veteran  Fire  Manager 

George  C.  Morant,  late  fire  manager  of  the 
Commercial  Union  Assurance  Company,  of 
London,  and  author  of  "Chili  and  River 
Plate  in  1891,"  has  issued  a  new  volume, 
entitled  "Odds  and  Ends  of  Foreign 
Travel,"  which  he  has  dedicated  to  Samuel 
J.  Pipkin,  Esq.,  chairman  of  the  Insurance 
Clerks'  Orphanage.  The  profits  from  the 
sale  of  this  volume  he  has  promised  to  give 
to  the  funds  of  the  orphanage.  The  book 
will  be  found  an  exceedingly  interesting 
one  as  it  contains  Mr.  Morant' s  travel  ex- 
periences in  many  lands.  He  writes  in  a 
light  and  cheery  vein  and  many  of  the 
episodes  are  amusing.  Some  of  the  contents 
are:  Humors  of  (Quarantine,  A  Mad  Village, 
A  Visit  to  Cochin  China,  Among  Turkish 
Imniigrants,  A  Little  Bit  of  Spoof. 

The  price  of  the  volume  is  4s  6d  ($1.12, 
postage  10c).  It  can  be  had  from  the  pub- 
lishers, Messrs.  C.  &  E.  Layton,  56  Farring- 
don  street,  London,  E.  C,  or  may  be 
ordered  through  Frank  J.  Devlin  of  the 
Atlas  office,  430  California  street,  San  Fran- 
cisco, Cal.  The  Insurance  Clerks'  Orphan- 
age is  a  charity  which  is  most  deserving, 
and  it  will  be  greatly  benefited  by  the  sale 
of  Mr.  Morant's  book. 

Mr.  Morant,  the  author,  has  the  honor 
of  being  the  first  president  of  the  Insurance 
Institute  of  London.  He  began  ti-aveling 
fifty  years  ago. 


The  Bei'esford  Golf  Club  crest  is  for  sale. 


Ex-President  Green  and  ex-Gen.  Agent 
Frank  of  the  Pacific  Coast  Casualty  Co. 
are  in  town,  conferring  with  the  directors. 
The  company  expects  to  show  as  much  sur- 
plus as  formerly.  It  is  possible  that  the 
control  will  soon  pass  to  new  people. 


The  new  Great  Republic  Life  of  Los 
Angeles  may  be  taken  over  by  the  Western 
States  Life.     Negotiations  are  now  reported. 


The  number  of  companies  without  any 
underwriters  annex  i.=!  growing  smaller  fast 
and  faster. 
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Washington       Stutr       Insuranrr     Dcpurl- 
ment  On  Limited  Accident  Policies 

A  nninl)er  of  the  i-ompanios  operating  in 
the  state  of  Washington  and  writinj^  acci- 
dent and  health  insurance  are  issuing  wiiat 
are  known  as  "limited  coupon  policies." 
These  policies  are  issued  at  annual  rates 
ranging  from  25  cents  to  $5.  Tiiis  depart- 
ment wishes  to  call  attention  to  these  poli- 
cies. They  are  very  limited  in  character 
and  are  generally  misunderstood  by  those 
securing  them.  They  should  not  ])e  pur- 
chased as  ordinary  accident  insurance  but 
should  be  treated  as  purely  travel  ArcioKNT 
insurance.  Irresponsible  agents  sell  these 
cheap  policies  to  the  general  public  as  regu- 
lar accident  insurance,  in  competition  with 
general  commercial  policies  covering  the 
ordinary  accidents,  while  these  policies  are 
only  drawn  to  cover  such  accidents  as  occur 
while  traveling  in  a  public  conveyance  and 
do  not  cover  the  common  accitlents  that 
may  happen.  The  comjianies  \vriting  this 
class  of  business  have  complied  with  the 
insurance  code  and  the  department  is  power- 
less to  prohibit  the  general  Bale  of  these 
policies  but  deems  it  necessary  to  make  this 
statement  in  view  of  the  misunderstanding 
caused  by  the  methods  used  in  placing  this 
class  of  business, 


845,000  Hail  Loss  On  Growing  Tea 

(irowing  tea  in  India,  insured  against 
damage  by  hail,  was  recently  damaged  to 
the  extent  of  $45,000.  This  crop  was  also 
insured  for  $90,000  under  a  policy  for  transit 
risks.  The  owners,  therefore,  it  is  evident, 
have  incurred  a  large  loss  in  excess  of  the 
liail  insurance. 


Honolulu. — It  is  probal)Ie  that  the  busi- 
ness section  of  this  Islands  city  will  be  re- 
rated.  Better  laws  and  better  buildings  and 
a  reduced  conflagration  hazard  will  probably 
justify  a  general  re- rating.  Both  the  dwell- 
ing and  the  business  sections,  however,  have 
received  lower  rates    in  the  past  few  years. 


The  receivers  of  the  Southern  of  New  Or- 
leans have  just  i)ai(l  a  10  jx^rcent  dividend 
to  claimants. 


Bissell  Succeeds  Chase 

The  rumor  proves  true.  Richard  M. Bissell 
has  been  elected  president  of  the  Hartford 
Fire  Insurance  Co.,  succeeding  Charles  K. 
Chase,  resigned,  who  retires  on  Sept.  15. 


In  Re  Geo.  Palmer  Lumber  Co.  Loss 

The  Northwestern    Mutual    Fire   Associa- 
tion had  no  insurance  covering  this  plant. 

Ilanford  &  de  Veuve  report  to  us — 

A  mt.         Loss 
Lumbermen's  Ind.  P:xc.     $140,000     $M9,5I3 
Treaty  reinsuran(!e    .    .  70,500      50,830 


Net  line  and  loss  ....       $  60,500    $38,68:5 

Approximate  loss  per  subscriber  $250 

A  Tilt.         Loss 

Series  B,  L.  I.  Ex  .    .    .        $60,000     $38,303 

Treaty  reinsurance    .    .  35,000      22,378 


Net  line  and  loss  .    .    .    .       $25,000    $15,985 
Approximate  loss  per  subscriber  $188 


Will     Resume     Writing    In     Unprofitable 
Missouri 

The  king  of  Missouri  has  agreed  to  make 
concessions  to  the  underwriters,  and  will 
dismiss  the  conspiracy  cases  which  were  to 
land  them  within  prison  walls.  The  attor- 
ney-general will  make  the  desired  stipula- 
tions as  to  the  invalidity  of  the  section  of 
the  objectional)le  Orr  law  as  to  the  posses- 
sion .of  a  rate  card  being  prima  facie 
evidence,  etc. 


Reduced  Commissions 

Owing  to  heavy  liability  losses,  the  Mary- 
land Casualty  will  reduce  commissions  on 
this  class  of  business  September  1.  In  the 
first  iialf  of  1913  this  company  lost  $203,357 
on  its  liability  business. 


Pacific  Surely  Co. 

Semi-annual  figures  are  $983,443  assets,  a 
gain  of  some  $36,000;  net  surplus  $102,453, 
a  small  gain. 


United  States  Manager  Richards  and  Gen- 
eral Agent  Berdan  of  the  North  British  & 
^Mercantile  will  prol)ably  visit  San  Francisco 
and  other  Coast  cities  some  time  in 
September. 
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George    Palmer    Lumber    Company    Loss  somctliint?    like    these  sums:   Xortli western 

at  La  Grande,  Or.  Mutual  $10,000,    City   of  New  York  $2,000, 

General,     Germania,      Hamburg?    Bremen, 

^'"  "'"'''  ^^  Western  of  Pa. ,  |2,000  each,  Xord  Deutsche 

Dry  lumber  burned,  25,000,000  feet,  val-  ^nd  the  Royal  $1,500  each,  National  Union, 

ued     at    $375,000.      Other    losses    $45,000,  United  Firemen's,  Stuyvesant  $1,000   each. 

making  total  estimated  losses,  $420,000. 

The  mill  was  closed  for  repairs  at  timi^  of 

fire.     It  opens  again  on   August  4.     A    dry  U.  S.  Manager    Mcllwaine  of    the   London 

kiln  plant  will  be  built.  &  Lancashire  Fire  Appoints  Sam  B. 

Insurances  reported  are  as  follows:  St„y  Manager  of  Pacific  Coast 

American,  N.  J $20,000  Department 

Central,  Lon 15,000  rn  ■    .-          -i.     ■      i.i                  ^    i    i.i    i.  u 

'                                                     '  This  tmie    it    is    the    expc^cted    that  has 

Century 6,500 

City  of  New  York 6,000  happened,  and  all  the  Street  is  pleased. 

Concordia 7,000  United    States     Manager    Archibald    G. 

Continental 15,000  Mcllwaine,  Jr.,  of  the  London  &  Lancashire 

Eastern  Underwriters 5,000  pj^e    Insurance    Company,     has     been    in 

^'^^^^ '  San  Francisco  for  several  days  to  api)oint  a 

Fidelity- Phenix 5,000  ^                ' 

p..      .        .    .                                          -  CQQ  successor  to   Manager  .Tames  Wyper   of  the 

Generale  of  Paris 40,000  Pacific    department,    who    has   resigned   to 

German  American 7,500  become  a    vice    president    of    the  Hartford 

Germania 12,500  Fire  Insurance  Company. 

Gladbach 7,000  .p    ,                                   .    .            i      ^u   ^    at 

'  today  announcement   is  made    that   ^Nlr. 

Globe  Tex 3,500 

Ins.  Co.  of  State  of  Penn 24,000  Mcllwaine    has    selected    Mr.    Stoy   for  the 

Liv.-Vtctoria 15,000  position  of  manager.      All  along  it  has  been 

Lumber  of  N.  Y 40,000  the  opinion  of   the  Street   that   he    was  the 

Lumbermen's  Ind.  Ex 140,000  logical   successor  of   Mr.  Wyper,    and   that 

Series  B    .    .    60,000  Manager  Mcllwaine  could  not    find  a  better 

Merchants 10,000  equipped  man  for  the  place. 

Michigan  F.  &  M 20,000  Manager  Stoy  has  been  with  the  company 

National,  N.  J 10,000  in  this  field    since    it    absorbed  the  Anglo- 
National  Union 57,000  Nevada  in  1890. 

Netherlands 10,000  

New  Jersey 12,000  rk          •>     r>-»„  i7- 

'  Oueen's  City  Figures 

Nord  Deutsche 25,000  ^                               /        & 

North  British                                        27  500  ^      Queen  of  America  San  Francisco  city 

North  River 10000  ^''^^  '''^^^  ^'^^^   premiums    were    incorrectly 

Northwestern  National  '.'.'.'.'.'.    20^000  y^P^^ed.     They  should   have    been  $23,374 

Pacific  Underw.                                     12  000  ^"'^^'^^  ^^   ^^•^'^^^-     ^^"'    correction  makes 

Prudential,  N.  H 2,500  the  Royal-Queen  $92,163. 

Prussian  National 10,000 

Rochester  German 7,500  Lloyd's  Not  So  Shy. — The  sum  of  $112,785 

Stuyvesant 24,000  has    been    paid    the    Crocker    bank,    San 

Union  of  Paris 18,000  Francisco,  by  the   Lloyds  underwriters  who 

"covered"    the    Cashier   Baker   risk.     The 

$737,000  amount  of  the  theft   is  said  to  have  been 

fully  $200,000.     The  Crocker  bank  sent   its 

Portland,    Ore.,    Loss. — The    Multnomah  premium  money  abroad  and  took  unauthor- 

Truck  &  Bag  Co.  plant  fire  cost  the  insurers  ized  insurance.    It  deserved  to  be  stung. 
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Agent  Not  Guilty  of  Embezzlement 

Where  a  general  jigeiit  or  an  insurance 
company  was  permitted  \>y  tire  company  to 
deposit  in  his  own  name  |>reminms  collected 
and  tiie  company  knew  that  tiie  agent 
represented  otiier  companies,  and  kept  the 
funds  of  all  the  comjtanies  in  his  individual 
account,  the  a{jen.t,  failing  to  account  for 
premiums  coiU'cted,  was  not  guilty  of  em- 
hcz/.lement,  within  a  bond  conditioned  to 
reimburse  tlie  company  for  loss  by  embez- 
zlement.— Dixie  Fire  Ins.  Co.  v.  Nelson, 
157  S.  \V.  41G. 


employee  and  tiierebygood  fur  tiii'employer. 
It  is  good  for  the  employer  and  tiierefore  it 
is  good  for  the  employee. 


The  Vacation 

Man  is  so  constituted,  ])hysically  and 
mentally,  that  he  require^  a  vacation  occa- 
sionally. It  is  a  change  rather  than  a  rest 
that  is  needed. 

In  the  daily  grind  of  life,  in  office,  store, 
factory  and  home,  the  same  brain-cell  groups 
are  employed,  to  fagging  weariness  not 
wholly  relieved  by  sleep  and  diversions. 
N'ocation  impairment  exceeds  avocation  re- 
storation. The  perfect  balance  is  restored 
only  by  a  vacation  which  yields'a  change  of 
environment  and  employment. 

A  true  vacation  is  literally  a  re-creation, 
which  is  effected  .by  the  use  of  different 
groups  of  brain-cells  and  the  temporary  dis- 
use of  others.  The  city  man's  most  iielpful 
vacation  is  in  the  country,  and  the  country 
man's  is  in  tlie  city.  The  mental  attitude 
should  always  be  that  of  play.. 

Human  life  too  easily  falls  into  a  rut  and 
that  means  a  wearing  monotony.  This  fact 
is  especially  true  of  the  town  and  city  man, 
who.se  work  has  none  of  the  healthy  variety 
of  the  country  man.  The  town  man  lives 
indoors,  and  daily  goes  to  and  fro  along  the 
same  tiresome  street.  It  may  truly  be  said 
of  him  that  his  hfe  is  without  seasons,  his 
nights  without  stars,  his  days  without  a  sky. 

Variety  is  recreation.  Walk  down  an  un- 
familiar street,  go  into  the  country,  visit 
another  city,  and  you  have  the  pleasing 
elements  of  the  unexpected,  which  are 
recreative  and  in  the  nature  of  a  vacation, 
lifting  out  of  the  rut  of  routine. 

An  occasional  vacation  is  essential  to  the 
health  of  mind  and  body.     It  is  good  for  the 


Broker  and  Cancellation 

A  broker  cmpldyed  to  secure  insurance  is 
the  a<;ent  for  the  insured,  and  nf)t  for  the 
company. 

Where  a  brol^erage  agency  undertook  to 
cancel  insurance  and  entered  upon  its  under- 
taking, but  was  negligent  in  failing  to  effect 
the  cancellation,  it  was  liable  for  the  conse- 
quential loss  to  the  insurer,  though  there 
was  no  consideration  for  its  undertaking. 

An  agent  employed  merely  to  procure 
insurance  has  no  implied  authority  to  cancel 
or  to  accept  an  operative  notice  of  can- 
cellation.— Condon  v.  Exton-Hall  Brokerage 
&  Vessel  Agency,  142  N.  Y.  S.  548. 


Atlas  Assurance  Company 

The  annual  statement  of  the  Atlas  of  Lon- 
don furnishes  these  totals,  interpreted  in 
terms  of  American  money: 

Assets $21,070,905 

Life  department  funds.    .      11,011,040 

Fire  assets $10,059,265 

Capital    paid    up $1,320,000 

Fire  premiums 5,412,200 

Fire  losses 2,715, .S05 

It  was  a  fine  year  for  the  Atlas.  The  fire 
lo.ss  ratio  was  less  than  51  percent,  and  after 
adding  something  to  the  reinsurance  reserve 
an  underwriting  profit  of  $635,335  resulted. 
The  increase  of  funds  in  all  departments  was 
over  $1,000,000.  The  fire  premiums  in- 
creased $200,000. 

These  all  are  sul)stantial  figures,  attesting 
the  strength  and  prosperity  of  this  old  Lon- 
don company. 

In  the  United  States  the  Atlas  shows 
growth  and  favorable  net  results.  Some 
$300,000  was  added  to  the  U.  S.  branch 
assets  in  1912.  Surplus,  reinsurance  reserve 
and  premiums  increased. 

The  Pacific  department  produces  fine  re- 
sults, with  about  a  half  million  income 
yearly  and  always  a  moderate  loss  ratio. 
Frank  Devlin  is  the  nianai^er  and  T.  II. 
Palache  is  the  assistant  manager. 
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Insurance  Congress 

Commsssioner  Hathaway  writes  iis: 
Please  be  advised  that  the  National  Fire 
Protegtion  Association  has  appointed  its 
secretary,  Franl'clin  H.  Wentworth,  as  its 
delegate  on  the  "National  Council"  of  the 
World's  Insnrance  Congress. 

Tiie  Association  of  Life  Insurance  Medical 
Directors  has  appointed  Dr.  Faneuil  8. 
Weisse,  its  secretary,  to  represent  that  body 
on  the  "National  Council"  of  the  World's 
Insurance  Congress.  Dr.  Weisse  is  medical 
director  of  the  Mutual  Life  Insurance  Com- 
pany of  New  York. 


Weight  in  Life  Insurance 
Underweight  of  the  young  insured  carries 
increased  mortality  risk,  especially  if  as 
much  as  25  or  30  percent  below  the  average 
weight  for  the  same  age.  Up  to  age  25  the 
30  percent  below  weight  has  yielded  a  mor- 
tality rate  of  141  actual  to  expected.  Over- 
weight mortality  ranges  up  to  193  percent 
of  the  expected,  and  is  highest  at  about  age 
45.  The  lowest  mortality  is  experienced 
among  insured  somewhat  above  average 
weight  at  the  younger  ages  at  entry.  This 
is  also  true  of  insured  who  are  below  the 
average  weight  at  the  older  ages  at  entry. 


The  Press 

We  thought  Bob  Brannen  of  Denver  was 
dead  years  ago,  but  here  comes  the  Ameri- 
can Agency  Bulletin  with  the  statement  that 
"Robt.  S.  Brannen  of  Denver,  the  original 
Association  man,"  sends  the  suggestion  that 
local  agents  should  now  prove  to  the  com- 
panies that  they  "can  be  underwriters  as 
well  as  business-getters."  In  other  words, 
we  suppose,  can  make  profitable  rates  as  in 
Missouri,  Texas  and  Kansas. 


The  advisory  tone  of  a  special  article  in 
the  London  Times  was  to  the  effect  that  the 
advantage  of  the  sale  of  the  Eagle  to  the 
Yorkshire  was  at  least  questionable  as  re- 
gards the  stockliolders,  who  exchanged  the 
uncalled  liability  of  $7,555,000  of  the  Eagle 
for  the  uncalled  liabihty  of  only  $2,505,000 
of  the  Yorkshire.  The  capital  of  the  Eagle 
is  intact,  comments  the  Times,  yet  it  is  pro- 


posed to  sell  all  the  good  will  and  connexion 
of  the  business  for  2s.  6d.  per  share.  The 
business  of  the  Eagle  was  acquired  at  a 
heavy  cost,  a  correspondent  says  $1,250,000, 
yet  only  $210,000  was  asked.  The  Eagle, 
moreover,  has  had  a  valuable  reinsurance 
business  with  American  life  offices.  The 
Eagle  needed  only  "a first-class  man,"  who, 
it  appears,  was  not  forthcoming.  The  Times 
was  manifestly  opposed  to  the  transfer  to 
he  Yorkshire. 

P.  S.— The  deal  is  off.     The  Eagle  is  no 
bird  for  a  swallow. 


English  companies,  by  the  way,  are  too 
often  merely  "one  man"  affairs  as  regards 
the  directing  management.  When  he  proves 
incompetent,  or  falls  ill,  or  dies,  the  direct- 
orate and  the  stockholders  are  indeed  "at 
sea."  They  have  no  compass  and  a  fog 
envelopes  their  ship.  Companies  whose 
plant  had  a  value  of  a  million  dollars  or 
much  more  have  been  helplessly  sacrificed 
because  a  manager  was  not  in  sight  to  take 
the  helm  and  steer  safely  to  port. 


In  America  it  is  different.  Perhaps  there 
are  not  five  one-man  companies  in  the 
whole  country.  There  is  much  underwriting 
talent.  Men  are  selected  for  secretary  and 
vice-president  and  managing  underwriter 
with  a  special  view  to  elevating  them  to  the 
control  or  direction  of  the  company  when 
death  or  resignation  requires  promotions 
and  the  selection  of  master  mind.  Indeed, 
even  department  managers  and  directing 
agents  are  often  selected  with  this  thought 
as  a  possibility. 


Through  an  unexplainable  error,  George 
J.  Arnold,  assistant  secretary  of  the  Ameri- 
can Surety  Company,  100  Broadway,  New 
York,  has  been  mentioned  in  several 
printed  references  as  secretary  of  the  Ameri- 
can Life  Convention.  Mr.  Arnold  has  no 
connection  with  the  Life  Association,  and  as 
he  is  receiving  mail  under  that  title,  he 
wishes  a  correction  made  for  the  benefit  of 
T.  W.  Blackburn,  of  Omaha,  Neb.,  the 
actual  secretary  of  the  A.  L.  C. 


The  hurrying  man  is  never  a  thinker. 
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LOOKING    BACKWARD 


Twenty  Years  Ago 

The  marine  companiLvs  rei»resenteil  in  .San 
Francisco  were  as  follows: 
Alliance  of  London, 
Associated  Companies  of  Ciermany, 
Boston, 

British  it  Foivign, 
Canton, 

Chinese  Traders, 
Federal  of  Zurich, 
Fonciere, 
Frankfort, 
Indemnity, 
Inter-National, 
London  tt  l^i-oviuciaT, 
Mannheim, 
Mannn, 
ilarine, 
Mai-itime, 

National  of  London, 
North  China, 
Ocean, 

On  Tai,  ,; 

Reliance, 
8ea, 

Standard, 
Baloise, 

Helvetia  General, 
.Switzerland, 
Thames  &  Mersey, 
Trans- Atlantic, 
United  of  Hong  Kong^, 
United  of  Liverpool, 
United  States  Lloyds, 
Uni  verso, 
Willielma,  and 
Yang  Tsze. 

Tiie  Pacific  Bank  of  San  Francisco  failed. 

Insurance  Commissioner  Magill  came  to 
San  Francisco  and  examined  the  State  In- 
vestment, although  the  California  depart- 
ment had  found  the  company  impaired 
$40,000.  Tiie  .Alichigan  man  s>aid  it  had 
fv^.SOO  net  surplus,  and  that  the  California 
insurance  commissioner  had  heen  hard  on 
the  company.  He  also  examined  another 
California  comi)any,  which  suhniitted  to  the 
examination  although  it  was  about  to  with- 


draw from  Michigan,  as  he  declared  the 
e.\i)ense  would  l)e  a  nominal  one.  Michi- 
gander  Magill  made  a  hinff  at  inspecting 
from  figures,  presented  a  hill  for  $400,  and 
collected  it  with  his  Evans  and  Sontag  gun. 

The  Coast  Review  said:  "It  is  not  desired 
to  conceal  the  fact  that  times  are  hard  on 
the  Pacific  Coast.  Many  men  are  out  of 
employment." 

(rovernor  Altgeld  of  Illinois  vetoed  the 
-valued  policy  bill  on  the  ground  that  it 
would  encourage  incendiarism. 

Ransom  White  assumed  sole  charge  of  the 
Equitable  Life  in  San  Francisco. 

The  Coast  Review  was  again  working  hard 
to  establish  the  Life  Underwriters  .\ssocia- 
tion  of  the  Pacific  Coast. 

The  Home  Benefit  Life  Association,  with 
long  unsettled  deatli  claims,  wa.s  investigated 
and  approved  by  the  California  insurance 
commissioner,  J.  N.  E.  Wilson,  who  pro- 
nounced it  solvent,  but  soon  thereafter  the 
association  reinsured  in  the  Mutual  Benefit 
Life  Association  of  New  York. 

William  Nutley  was  a  victim  of  Richard 
Hines  of  Kansas  and  Utah,  etc. 

Allen  resigned  the  presidency  of  the  Home 
Benefit  and  was  succeeded  by  oneMcKenna. 

The  Order  of  United  Friends  received  un- 
complimentary mention  in  the  Coast  Review. 
Do  you  remember  the  little  humbugging 
fraternal? 

It  was  said  that  the  world's  fair  at  Ciiicago 
was  hurting  the  life  insurance  l)usiness. 

E.  B.  Whitney  was  arrested  in  San  Fran- 
cisco, charged  with  embezzlement,  brought 
by  Jas.  R.  Garniss. 

Tlie  Western  of  Toronto  increased  its 
capital  to  $1,000,000. 

The  Queen  was  amalgamated  with  the 
Royal. 

The  Home  and  Phoenix,  then  represented 
by  A.  E.  Magill,  moved  into  offices  on  the 
first  floor  of  the  new  Mutual  Life  building 
in  San  Francisco. 

Balfour-(iuthrif  general  agency  took  the 
ground  floor  in  tiie  new  Mutual  Life  l)uilding 
in  San  Francisco. 


Insist  on  Getting  a  Coast  Review  1913  Chart 
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FIRE     AND     MARINE     INSURANCE 


Marine    Insurance    Business  in 
ton  in  1912 

Companies        Net  Written  Net  Prtms 

^tna $  1,390.S93  $  19,750 

Alliance.  Pa.   ..          492,633  6,701 

Bo.-.toii 053,303  17,939 

British  &  F.  .    .  .       '2,968,023  13,900 

Canton 4,.590,304  23,9.'i2 

Conim'l  Union   .          384,547  10,730 

Continental.   ..           01,975  1,421 

Federal 8,077.278  7,952 

Fidelity-Plienix.            57,725  1,352 

Fireman's  Fund      18,911,300  102.957 

Hartford  ....           341,665  10,722 

Home 50.327  7,518 

Indemnity  M  .   .              5,528  147 

Ins.  Co.  N.  Amer      3,245,.520  40,-540 

Marine 789,350  4,037 

Old  Colony  .    .  .           210,137  5,038 

Phoenix  Assur  .           188,210  1,900 

Queen      .    .          .          230.840  5.3,50 

Hoyal  Exchange           47.015  1,123 

Royal 84.5,281  12,410 

Standard  ....        3.113,308  14,.58S 

St.  PanlF.  &M.      5,279,605  27.215 

Subs.atU,  S.  L..          473,968  4,257 

■Switzerland  (4en.     3,086,402  13,474 

Thames  &M..   .       5,490.8;«  33,463 

Union  M  .    .    .    .           484,880  7,332 

Western  Assur.  .          938,411  5,112 

Yangtze         .   .  .'      3,204,727  24,488 

$05,635,049  $125,982 

The    above    is    compiled  from  the 
Insurance  Department  Report. 


Washing- 

,  Losses  Inc. 

$    0,884 

2,421 

13,8'.>7 

1,010 

943 

295 
3,035 

295 

29,296 

6.808 

2,971 

23.684 
1 ,229 
3.246 

1,-568 
15 
5,477 
1,000 
8,509 
463 
1,241 
7,250 

656 
8,231 

$131,022 
Washington 


American  Fire  Insurance 

Some  Make  Money  and  Some  Lose  It 

The  Central  Canada  Manufacturers  of 
Toronto  spent  80  percent  of  its  premiums 
for  losses,  and  the  Factories  of  tiie  same  city 
did  little  better. 

The  Western  Assurance  lias  been  doing 
well  witli40  percent  losses  in  Canada,  where 
the  general  average  last  year  was  51. 

The  Lumber  of  New  York,  now  eight 
years  young,  has  for  the  past  five  years,  as 
shown  in  our  Pacific  Fire  Chart,  disbursed 
every  year  more  than  its  income.  Its  in- 
come in  this  time  was  |1, 888,285  but  its 
expenditures  were  $1,078,832,  or  nearly  a 
hundred  thousand  more  than  the  receipts. 

The  State  Assurance  is  making  money  in 
the  underwriting  department  in  this  country. 
Its  reinsurance  reserve  increase.s  every  year. 


In  the  past  three  years  the  Royal  Ex- 
change has  made  substantial  underwriting 
profits  in  its  United  States  branch  and  large 
gains  in  new  business  and  in  reinsurance 
reserve. 

The  Western  Assurance  in  this  country  is 
now  making  good  on  the  underwriting  ac- 
count. Premiums  last  year  increased  over 
$106,000. 

In  the  past  few  years  the  Phoenix  of  Lon- 
don has  been  adding  to  its  American  assets, 
surplus  and  reinsurance  reserve.  In  five 
years  expenses  and  losses  have  left  a  good 
underwriting  profit. 

The  Michigan  Commercial  shows  the  ex- 
traordinary loss  ratio  of  126  percent.  This 
is  a  clean  and  well  managed  company,  but 
it  reinsured  much  of  its  business,  and  this 
accounts  for  its  high  loss  ratio,  the  losses 
being  met  out  of  a  premium  income  cut  in 
two. 

The  general  agent  of  the  Reliance  informs 
us  that  the  poor  showing  made  by  this  com- 
pany, as  mentioned  in  this  department,  was 
due  to  its  reinsurance  deal.  The  company 
has  a  good  reputation  and  will  doubtless 
make  its  former  time  good  showing  soon. 

The  American  Central,  in  its  annual  state- 
ment, showed  a  considei'able  decline  in  net 
surplus,  but  this  was  due  to  the  large  in- 
crease in  business  and  consequent  increase, 
in  the  unearned  premium  liability.  This 
company  is  making  money. 

The  German- American  reinsurance  re- 
serve runs  close  to  the  premium  income, 
sometimes  just  a  little  less,  sometimes  a 
little  more.  This  company  has  certainly 
"got  that  habit"  of  making  a  handsome 
underwriting  profit.  Can  you  beat  it?  Pre- 
miums,income  and  reserve  have  the  increase 
habit  too. 

The  Atlas  very  generally  turns  out  an  un- 
derwriting profit  in  the  United  States. 
Income  regularly  exceeds  expenditures. 

The  Prussian  National  is  steadily  making 
money  on  the  underwriting  account  in  this 
country.  The  reinsurance  reserve,  which 
increases  with  great  regularity,  is  larger 
than  the  premiuui  income. 
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TWELVE   YEARS   CALIFORNIA   FIRE    BUSINESS 

ACTUAL  DEFICIT  ABOUT  $130,000,000 


Year 

Amount 
Wiittvii    • 

Premimn 
Itiite 

Premiums 
Kecuived 

Losses 
Paid 

Ratio 
Lo-se.s 

San  Francisco 
Premiums 

1912 

$1,043,436,536 

$1.50 

$  16,151.639 

$      5,456,006 

33.8 

$4,167,165 

1911 

1,009.967,944 

1.50 

16,048,108 

4,508.843 

28.1 

4,688,040 

1910 

948.387,993 

1.60 

15,874,207 

5,689,293 

35.8 

4,979.653 

1909 

851,331,595 

1.70 

15,104,194 

5,757,915 

38.1 

4,808,790 

1908 

722,430.710 

2.00 

14,506,144 

5,228/303 

36.4 

4.862,793 

1907 

767,000,147 

2.10 

16,571,293 

6,626,599 

40.0 

5,725,424 

1906 

666,676,445 

1.90 

13,248.323 

150,372,480 

1,135.1 

4,326,122 

1905 

658,054.793 

1.50 

10,283,242 

3,871,404 

37.7 

2,988,842 

1904 

680,910,571 

1.40 

■   10,163,440 

3,836,126 

37.7 

3,141,880 

1903 

524,551,603 

1.50 

8,292.803 

4,360,921 

52.5 

2,481,585 

1902 

482,908,036 

1.50 

7,360,222 

2,686,087 

37.6 

2,244,956 

1901 

530,614,567 

J.40 

7,669,882 

2,394,541 

21.3 

2,455,223 

Totals  $8,886,270,940      1.70        $151,273,497 
Non-reporting  companies  retired  in  1906 


$200,788,518      132.9 
,     20,000,000 


12  years'  Grand  Totals     .      .    $151,273,497        $220,788,518      146.0 

•Companies  whose  figures  do  not  appear  in  the  1906  line  paid  something 
more  than  $20,000,000  San  Francisco  conflagration  losses,  and  not  in  full  either. 
Their  city  premiums  did  not  make  a  large  total. 

The  total  of  conflagration  losses  paid  appears  to  have  been  about 
$165,000,000. 

In  1906  and  afterward  the  premiums  from  San  Francisco  were  large 
because  of  the  higher  rates  and  more  general  insurance  due  to  the  unusual  fire 
hazard  of  a  city  of  shacks  and  mercantile  frames. 

The  average  rate  of  premium  in  California  is  now  as  low  as  it  was  in  1S05 
or  other  previous  year  in  which  no  unusual  amount  of  term  business  was  written. 

Expenses,  commissions,  fees  and  taxes  amount  to  at  least  40  percent  of 
the  premiums.  Commissions  are  in  lieu  or  in  addition  to  salaries.  Agents  and 
brokers  are  indispensable,  and  if  not  compensated  by  commission  would  neces- 
sarily be  employed  on  salary. 

12  years'  taxes  and  expenses $  60,000,000 

12  years'  losses  paid 220,788,518 

Total  expenditures  in  California $280,788,518 

Total  premium  income  in  California 151,273,497 

12  years'  deficit  in  California  . 129,515,021 

Percentage  of  outgo  to  income 185.6 

//*  the  jtast  iV  years  the  /ire  iusiiraiire  ronijtanies,  the  retired  and 
the  surrivitu/,  did    ftasiness    in   California   at    a    loss  of  130  million  dollars. 


In  Its  Forty-Second  Year 
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Niagara  Fire  Insurance  Company 

This  is  an  old  company  as  we  measure 
ages  in  this  yonnj^  country.  The  Niagara 
Fire  is  nearing  its  (34th  year.  Its  annual 
statement  figures,  liowever,  are  steadily 
advancing.  Excepting  1906,  there  is  uni- 
formly an  underwriting  profit.  Steady  gaijis 
in  reinsurance  reserve  are  made,  and  as  the 
loss  ratios  are  moderate,  it  is  evident  that 
much  new  and  desiral)le  business  is  being 
written. 

The  cash  capital  is  $1,000,000,  the  net 
surplus  is  $2,664,392,  the  premium  income 
in  1912  was  $3,174,564,  and  the  reinsurance 
reserve  is  nearly  as  much.  The  assets,  in 
round  numbers,  amount  to  $7,000,000. 

The  Detroit  F.  &  M.  is  47  years  old,  with 
$500,000  capital,  $1,049,445  net  surplus  and 
$2,194,259  assets. 

The  Niagara-Detpoit  Underwriters  of  the 
Niagara's  Coast  department,  is  composed  of 
the  Niagara  Fire,  Detroit  F.  &  M.  and  Mich- 
igan F.  &  M.  The  joint  capital  is  $1,900,- 
000,  the  net  surplus  is  over  $4,000,000,  and 
the  policyholders'  surplus  is  in  round  num- 
bers $6,000,000.  The  combined  assets  are 
$10,601,489.  The  headquarters  of  the  com- 
bination are  in  New  York  city. 

The  new  Pacific  Coast  department  has 
very  desirable  ofiices  at  .334  Fine  street,  San 
Francisco,  with  a  second  entrance  on 
Leidesdorff  street.  Edwin  Parrish  is  the 
manager.  He  has  had  many  years'  experi- 
ence in  Coast  underwriting.  In  the  first 
year  of  the  department  he  wrote  $542,070 
premiums,  with  a  moderate  loss  ratio.  This 
was  all  direct  business,  whereas  formerly 
much  of  the  business  of  the  companies  was 
reinsurance. 


Recently  we  have  had  a  new  feature  in 
this  book,  wherein  the  reviews  of  companies' 
statements  have  made  special  reference  to 
losses  on  the  underwriting  account.  Of 
course,  a  company  may  lose  money  thus  and 
still  make  a  net  profit  through  its  invest- 
ments of  capital  and  reserves  and  surplus; 
but  we  now  learn  that  some  of  the  suffering 
companies  object  to  this  entirely  legitimate 
reference  to  underwriting  losses.  Strange! 
What  do  you  think,    reader  beloved  as  long 


as  you  pay  your  subscription  account?  Shall 
we  continue  to  print  this  evidence  that  fire 
underwriting  is  not  all  beer  and  skittles, 
whicii  same  means  nine-pins?  Or  let  you 
do  your  own  analyzing  of  the  Coast  Review 
fire-chart  figures?  Certainly,  the  puh>lic 
which  insures  should  be  advised  that  many 
insurers  are  unable  to  make  an  underwriting 
profit  at  the  present  j>remium  rates. 


Shipping    Strikes    Expenses    Not    Within 
the  Scope  of  Marine  Underwriting 

In  London  it  is  proposed  to  cover  by  in- 
surance the  expenses  incurred  in  connection 
with  shipi>ing  strikes.  A  letter  by  H.  T. 
Hines  of  the  Royal  Exchange  Assurance,  as 
chairman  of  the  Institute  of  London  Under- 
writers, to  the  International  Shipping  Fed- 
eration, says  the  conclusion  has  been  reached 
that  it  is  practically  impossible  to  agree  to 
the  proposal  that  underwriters  shall  share 
by  means  of  general  average  in  the  risks  of 
strike  expenses.  Marine  underwriters  have 
adopted  the  attitude  that  these  risks  are  not 
perils  of  the  sea,  and  are  therefore  not  with- 
in the  scope  of  ordinary  marine  underwriting. 
The  letter,  however,  intimates  that  separate 
insurance  specially  covering  these  risks  may 
be  effected  at  rates  mutually  agreed  on  by 
underwriters  and  shipowners. 


Red    Light     Districts     a    Worse     "Moral" 
Hazard  in  Several  States 

The  enactment  of  so-called  "red  light 
abatement"  laws  in  California  and  Wash- 
ington and  other  states  have  certainly  had  a 
bad  "moral' '  efifect  as  regards  the  fire  hazard 
of  insured  property  in  the  present  "segre- 
gated" districts.  The  "house-owners"  must 
scatter,  and  many  must,  temporarily  at  least, 
find  it  more  profitable  to  sell  out  to  the  in- 
surer. It  is  a  curious  fact  that,  generally, 
the  "moral"  hazard  of  these  immoral  risks 
Ls  good.  In  California  this  new  law  will  be 
submitted  to  a  referendum  vote  this  autumn 
because  the  law  carries  with  it  a  very  serious 
liability  for  all  renting  landlords  in  the 
"scattered"  districts.  They  may,  with  the 
utmost  innocence,  and  with  entire  ignorance, 
lay  themselves  liable  to  heavy  penalties. 
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INSURANCE    OF   ALL    KINDS 


Millrr  Kh'cted  Pr«'wid«'nl  <»f  Pacific  Coast 
(laHualty 

Thomas  L.  Miller,  president  of  the  West 
Coast  Life  Ins.  Co.,  has  l)een  elected  .presi- 
dent of  the  Pacific  Coast  Casualty  Co.,  to 
succeed  K.  F.  Cireeii,  who  resigned  under 
pressure.  Mr.  Miller  i.s  one  of  the  new 
owners. 

C.  P.  Jones  was  elected  assistant  secretary. 


No  Negotiations  for  the  Consolidation    of 
Two  California  Life  Companies 

Aufe'iist  lyth,  l'.tl3 
General  Adiia  R.  Chaffee,  President, 
E.  H.  Bacon,  Editor  Coast  Review, 

1103  Merchants  Exchange  Bnilding. 
San  Francisco,  Cal. 
Dear  Sir — 

Your  information  is  erroneous — 
absolutely  no  negotiations  pending  looking 
to  the  absorption  of  the  Great  Republic  Life 
Insurance  Company  by  the  West<,'rn  States 
Life.     •  Adna  K.  Chafi'ee. 


Steamship  Wrecked' 

Juneau,  Aug  18. — The  P.  C.  S.  Co.  iron 
steamer  State  of  California  struck  an  un- 
chartered rock  in  Alaskan  waters  90  miles 
from  this  city  early  in  the  morning  of  the 
17th  inst.  The  ship  was  going  at  full  speed, 
and  it  sank  in  three  minutes.  Many  of  the 
passengers  perished  in  their  staterooms. 
.  It  is  believed  that  32  passengers  and  mem- 
bers of  the  crew  lo.st  their  lives.  Eighty 
survivors  were  able  to  get  into  lifeboats 
— liferafts.  The  steamer  was  a  Cramp, 
built  in  1879,  and  was  of  2,270  gross  tonage. 
Gaml)ier  l)ay,  where  thp  casualty  happened, 
is  dangerous  water,  especially  for  big  ships,  . 
and  is  said  never  U)  have  been  officially  sur- 
veyed. It  is  only  recently  that  this  bay  has 
been  navigated  by  large  vessels.  The  State 
of  California  had  just  steamed  away  from 
the  cannery  of  the  Admiralty  Trading  Co. 
The  wreck  loss  is  estimated  at  $2iMJ,000. 


New  State  Insurance  Reports 

Connecticut — Secret  or  Fraternal  societies. 
New    York — Casualty,    Credit     and    Title 
Companies. 


.SI St  Colorado — All  Classes  of  Companies. 
S.  Kpsteeu,  Couuiiissioner.  This  is  a  book 
of  I")72  pages. 


Another  Merger 

The  Nassau  and  Dutchess  will  be  al)sorbed 
by  the  Williamsburg  City,  probably  by 
October  1. 


Farewell  Dinner 

The  fire  underwriters  of  San  Francisco 
give  a  farewell  dinner  to  Whitney  Palache 
and  James  AVyper,  vice  presidents  of  the 
Hartford  Fire,  on  the  evening  of  August  28. 
The  committee  in  charge  were  C.  C.  Kinney, 
KoUa  V.  Watt,  Frank  J.  Devlin,  AVm.  J. 
Dutton,  R.  W.  Osljorn.  ' 


They    Do    Things    Better  in  La  Belle 
Frawnce 

An  alleged  doctor,  said  to  be  from  Cali- 
fornia, lived  in  Nancy,  France,  and  then 
swiftly  and  silently  .>^ped  to  Germany.  Next 
day  his  insured  house  burned.  The  official 
guardians  found  alotof  oilcansin  thedebris. 
The  doctor  under  an  assumed  name  came 
swiftly  back  to  Nancy,  of  his  own  volition, 
he  said.  The  cf)urt  thereupon  sent  him  to 
prison  for  20  years  for  arson. 


Automobile  Insurance  Decision 

An  automobile,  insured  for  damages 
caused  solely  by  collision  with  another  ob- 
ject, the  policy  excluding  damages  from 
striking  any  portion  of  the  roadbed,  on  be- 
ing driven  down  a  roadway  skidded,  so  that 
the  rear  wheels  were  thrust  across  a  gran- 
itoid guttering  and  a  grass  plat,  against  a 
sidewalk.  Held,  the  guttering  and  sidewalk 
were  not  a  portion  of  the  roadbed  within 
the  meaning  of  the  policy  sued  on. — Stix  v. 
Travelers'  Indemnity  Co.  of  Hartford, 
Conn.,  l.">7  S.  W.  S70. 


Some  life  insurance  men  look  so  sad  tha 
they  should  never   allow   their   portraits  tCK 
ap|)ear  in  print,   lest  thereby  the  business 
shoukl  be  hurt. 


Chips    That  Are    Coins 
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— The  Arizona  Fire  now  has  a  new  manag- 
ing underwriter,  Edg.  M.  Davis  of  St.  Louis. 

—  Los  Angeles. — R.  P.  Arclier,  secretary  of 
the  Ins.  Agcy.  Co.,  and  fatiier  of  R.  T. 
Archer,  is  dead. 

— The  Netiierlands  has  entered  California 
as  a  non-board  company,  to  operate  with 
the  Prussian  National. 

— The  Franklin,  represented  here  by  T.  J.  A. 
Tiedemann,  has  ceased  writing  business 
outside  of  its  home  city. 
— St  Paul. — District  court  decides  that  a 
newspaper  proprietor  may  refuse  to  publish 
an  objectionable  advertisement,  though 
offered  under  yearly  contract. 
— Foreign  companies  general  no  longer  file 
their  home  office  statements  with  the  Cali- 
fornia state  insurance  department.  How- 
ever, tliey  file  them  with  the  Montana  and 
the  New  York  departments. 

—  Field  Men's  Notes. — P.  W.  Lord  is  not 
now  with  Wayman  and  Henry.  At  Denver 
the  Milwaukee  Mechanics  has  appointed  H. 
F.  Avery  state  agent  for  "Colowynem"  and 
Arizona.  At  Bozeman,  Mont.,  C.  E.  Dun- 
lop  will  represent  the  Edward  E.  Potter 
companies. 

—  Brokers.  —  The  Connecticut  insurance 
commissioner,  Burton  Mansfield,  has  noti- 
fied brokers  that  they  are  not  authorized  to 
place  insurance  direct  with  authorized  com- 
panies of  other  states  but  must  deal  direct 
with  the  agents  of  those  companies  residing 
in  Connecticut. 

— The  fire  cases  in  our  very  best  Legal 
Digest  this  number  are  of  more  than  ordin- 
ary interest.  Two  federal  decisions  are 
Pacific  Coast  cases.  Concurrent  insurance 
is  dealt  with  in  a  great  and  illuminating 
length.  It  was  held  that  marine  policies  on 
the  same  risk  are  also  concurrent.  Con- 
tinuous clear  space  clause  was  breached  but 
it  was  waived  by  knowledge  of  barn  within 
the  space.  Cancellation  is  ruled  on  to  the 
effect  that  the  policy  remains  in  force  five 
full  days  after  receipt  of  cancellation  notice, 
though  it  limited  it  to  one  day  only.  Ten- 
der of  unearned  premium  may  be  waived  by 
insured's  conduct. 


—The  San  Francisco  Life's  $K)0,000  club 
meets  at  the  home  office  next  month. 
— The  Pacific  Surety  Co.  of  San  Francisco 
writes  accident  and  health,  plate  glass,  em- 
ployers' liability  and  workmen's  compensa- 
tion business.  This  company  is  twenty- 
eight  years  old. 

— Another  Good  Man  Gone  Wrong. — Henry 
P.  Piatt,  cashier  of  the  Pacific  Title  Ins.  Co., 
S.  F.,  confessed  to  eniV^ezzling  $30,000,  with 
which  he  made  170,000  in  real  estate  specu- 
lations.    The  moral  is  obvious. 

— Sixteen  European  countries  have  work- 
men's compulsory  insurance.  Four — Ger- 
many, Austria,  Hungary  and  Luxemburg — 
have  no  state  contribution.  In  the  three 
latter  countries  the  employers  are  not  re- 
quired to  contribute.  The  German  w'orkman 
may  receive  benefits  up  to  two-thirds  his 
wages.  In  Great  Britain  the  workman  has 
no  claim  if  the  accident  is  due  to  his  own 
carelessness. 

— Assessment  and  Insurance. — A  Chicago 
small  clothier  objected  to  an  assessment  oj 
$1,000  on  his  stock.  He  went  before  the 
board  of  review  and  protested.  '  'What  have 
you  got  out  there?"  was  asked.  "Oh,  $-50 
would  cover  everything. "  "  What  insurance 
do  you  carry?"  "One  thousand  dollars." 
The  assessment  was  then  confirmed,  which 
leads  us  to  say  that  there  should  always  be 
some  fair  relation  between  a  tax  assessment 
and  the  insurance  permitted.  The  assess- 
ment for  taxes  is  supposed  to  be  for  a  sum 
equal  to  about  what  the  property  would  sell 
for  at  forced  sale. 

— When  plaintifl"  boarded  a  street  car,  it 
seemed  to  be  full.  He  stood  for  a  few  sec- 
onds on  the  running  board  at  about  the 
middle  of  the  right  side,  and  then  walked 
slowly  and  carefully  along  the  running  board 
while  the  car  was  in  motion  toward  a  vacant 
place  which  he  saw  in  the  second  seat  from 
the  front,  and  with  one  hand  on  one  stan- 
chion and  the  other  hand  on  another  was  in 
the  act  of  stepping  into  the  car  to  take  the 
seat  when  he  was  thrown  therefrom.  Held, 
that  he  was  not  negligent  as  a  matter  of  law 
in  walking  along  the  running  board  under 
such  circumstances. — 101  N.  E.  Rep.  1073. 
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— Maiia;:i'r  Hatliaway  "f  tlic  >riitiial  l.iff 
will  soon  inaki'  an  t'xtt-n<l«'(l  tri|>  tlinnif;ii 
the  East. 

— oO  Yours  Wifl)  tlic  :Manliattan. — Next 
April  Mana^'tr  Jolin  Lamlcrs  will  have  been 
with  tl.ie  Manhattan  IJfe  a  half  a  century. 
He  will  celebrate  the  event. 

— Portland.  —  As  Ix'comes  a  life  insurance 
man.  Mayor  Albee  is  Johnnyonthespot  in 
the  limelijrht,  with  an  order  to  arrest  every 
woman  who  does  not  wear  petticoats. 
—Surety.— Tlie  Pacific  Coast  Casualty  Co. 
has  caused  the  arrest  of  S.  W.  Scott,  railway 
&gt.,  Sit  OroviUe,  Cal.,  on  a  charge  of  em- 
bezzlement. He  will  not  be  allowed  to  go 
scot  free  if  short  in  his  accounts  as  alleged. 
— Extension  of  Credit  for'Premium. — A  gen- 
eral agent  of  an  insurance  company,  even 
though  in  violation  of  the  rules  and  regula- 
tions of  his  principal,  may  give  credit  for 
premiums.  — State  '  Mut.  Fire  Ins.  Co.  v. 
Taylor,  157  S.  W.  950. 

— Clarence  M.  Smith,  who  visited  Europe 
as  a  representative  of  the  Insurance  Con- 
gress, has  returned.  Being  a' banker  also, 
he  made  something  of  a  study  of  banking 
metliods  and  money-lending  practices  in  the 
Old  World.  Mr.  Smith  thinks  this  country 
has  much  to  learn  of  the  Europeans  in  these 
matters. 

—  Indemnity  Decision. — Under  an  indem- 
nity insurance  policy  providing  that  the 
insurer  should  be  liable  only  for  actual  pay- 
ments by  the  assured,  an  injured  person, 
who  obtained  an  unpaid  judgment  against 
the  assured,  a  bankrupt  corporation  was  not 
entitled  to  \)e  subrogated  to  any  right  of 
action  against  the  insurer  under  the  policy. 
—87  A.  62.S. 

— Automobile.  —  A  misrepresentation  by 
assured  will  not  affect  the  validity  of  the 
policy  unless  it  is  material  to  the  risk  or  by 
the  terms  of  the  application  and  policy  it 
has  become  an  affirmative  warranty. — 
Where  insured  warranted  that  the  automo- 
bile was  new  when  purchased  and  that  it 
had  cost  him  a  certain  sum,  Ijotii  of  which 
statements  were  false,  held  that  the  falsity 
avoided  the  policy. — Miller  v.  Commercial 
Union  Assur.  Co.,  125  P.  782.  (Wash.) 


—  Ins.  Com.  Wiilard  Done  of  Ctah  was 
fleeted  first  vice  president  of  the  Insurance 
Commissioners'  Convention  for  the  ensuing 
year. 

— The  Union  Marine,  belonging  to  the 
Phoenix  Assurance  of  London,  has  been 
granted  power  to  write  every  kind  of  insur- 
ance but  life. 

— General  Ageht  C.  A.  Henry,  who  has  re- 
turned from  an  Eastern  trip,  says  there  is 
much  complaint  of  excessive  fire  losses  in 
the  Middle  West. 

— Leipzig,  Germany,  has  a  Teutonia,  with 
$33,000,000  assets,  life  and  accident.  The 
Thuringia  of  Erfurt,  which  retired  from 
California  before  the  great  fire,  has  S7,67G,- 
642  marks  assets,  of  which  7,200,000  m. 
total  IS  unpaid  capital.  A  mark  is  aV)out  25 
cents.  In  Stettin  there  is  a  Germania  Life 
with  $103,000,000  assets. 

— Marine. — Some  of  the  princi])al  marine 
companies  of  France  did  business  as  follows, 
as  reported  in  L' Argus: 

Prems.  Fr.  Losses  Fr. 
As.sur.  Gencrales  4,092,249  3,048,058 
ComptoirMar.  1,893,333        1,439,753 

Sphere  ....  1,209,352  868,609 

Fonciere  .    .    .         10,342,009        6,675,234 
Minerve  .    .    .  1,907,848        1,391,881 

— The  Panama-Pacific  International  Expo- 
sition now  has  its  own  ferry  slips,  its  own 
railroad  tracks  and  its  own  wharves.  The 
new  freight  ferry  slip  at  the  foot  of  Buchan- 
an street  is  now  in  operation  and  car  floats 
and  lighters  are  daily  using  tlie  slip.  The 
cars  are  now  run  ashore  on  the  new  stan- 
dard gauge  tracks  of  the  exposition's  rail- 
road system. 

— Marine. — The  effect  of  a  rider  attached  by 
the  insurer  to  a  marine  insurance  policy, 
containing  a  clause  that  "the  terms  and 
conditions  of  this  form  are  to  be  regarded 
as  substituted  for  those  of  the  policy  to 
which  it  is  attached,  the  latter  being  hereby 
waived,"  is  to  displace  all  the  terms  of  the 
policy,  leaving  only  the  formal  parts,  and 
substitute  those  of  the  rider. — New  York 
&  P.  R.  S.  S.  Co.  V.  .Etna  Ins.  Co.,  204  F. 
255. 


We  Serve  and  Conserve 
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— Accident. — In  an  action  on  an  accident 
policy,  evidence  tiiat  blood  was  found  on 
the  corner  of  a  brick  near  the  door  of  de- 
ceased's residence,  where  he  was  found  in  a 
dying  condition  with  a  bruise  on  the  back  of 
hi.s  head  and  l)lood  on  his  person,  was  ad- 
missible to  sliow  tiiat  he  died  from  external, 
violent  and  accidental  means.  —  General 
Accident  Fire  &  Life  Ins.  Co.  v.  Sliields,  62 
So.  400. 

— Liffe. — Provisions  of  a  policy  of  life  insur- 
ance for  nonforfeiture  and  of  a  loan  agree- 
ment construed,  and  held  not  to  entitle  the 
insurance  company  to  the  payment  of  a  loan 
out  of  independent  funds  of  the  insured, 
but  on  insured's  death  it  was  required  to 
apply  the  reserve  apportionable  to  the  policy 
to  the  payment  of  the  loan  and  to  the  pur- 
chase of  extended  insurance.  —  Stratton's 
Adm'r  v.  New  York  Life  Ins.  Co.,  78  8.  K. 
636. 

— The  late  Wm.  Clayton  was  a  very  efficient 
insurance  commissioner  (Colorado),  who 
diligently  fought  fake  insurance.  At  one 
time  he  was  a  wealthy  man.  The  new  civil 
service  law,  whereby,  as  in  China,  the  office 
went  to  the  man  whose  examination  points 
numbered  nearest  100,  was  Clayton's  final 
undoing.  He  felt  that  he  had  been  deprived 
of  his  due  reward  for  excellent  service  to  the 
state  and  loyal  work  for  his  party.  No 
longer  interested  in  business  nor  politics, 
Clayton  turned  his  face  to  the  wall — and 
then  turned  on  the  gas.  Was  he  a  coward 
— or  a  wise  man? 

— Accident  Decision.  —  Where  insured,  in 
an  accident  policy  insuring  against  bodily 
injuries  through  external,  violent,  and  acci- 
dental means,  occupied,  while  delirious  from 
typhoid  fever,  a  room  with  a  single  window, 
below  which  was  a  balcony  with  a  protect- 
ing rail,  and  after  being  left  alone  mo- 
mentarily he  was  found  on  the  ground  under 
the  room  with  fatal  injuries,  the  court  could 
not  rule  as  a  matter  of  law  that  there  could 
be  no  recovery. — Bohaker  v.  Travelers'  Ins. 
Co.  102  N.  E.  342.  The  court  could  not 
in  such  case,  as  a  matter  of  law,  rule  that  his 
death  was  not  effected  directly  and  inde- 
pendently of  all  other  causes  through  acci- 
dental means. — Id. 


— The  Ocean  Accident  &  G.  will  soon  ap- 
point a  general  agent  for  California. 

— Los  Angeles. — The  organization  of  the 
California  Surety  &  Casualty  Co.  has  been 
abandoned. 

— Liability  Reserve. — After  January  1  Cali- 
fornia, by  a  new  law,  requires  a  liaV)ility 
loss  reserve  of  7()  percent  on  the  earned 
premium.  Two  years  later  this  percentage 
increases  to  75. 

—  Bars  National  Surety.  —  This  company 
having  declined  to  pay  a  bond  issued  by 
the  reinsured  Empire  State,  the  Minnesota 
state  comptroller  will  not  approve  any  bond 
issued  by  the  National  Surety. 

—  Olympia. — In  some  unaccountaVjle  man- 
ner the  amendment  to  section  194  was  over- 
lo(jked  when  the  amended  edition  of  the 
Washington  insurance  code  was  published 
l)y  the  state  insurance  department. 

— Life. — From  London  comes  a  report  that 
the  British  stockholders  of  the  Union  Life 
of  Canada,  who  now  believe  they  will  re- 
cover nothing  from  the  wreck,  may  begin 
suits  against  the  directors  of  the  company 
collectively  and  individually.  The  National 
Agency  Co.  guaranteed  a  dividend  for  three 
years.  British  investors  sunk  $600,000  in 
this  venture. 

— Principal  and  Surety. — A  contract  to  con- 
vey land  to  one  who  was  to  erect  houses  on 
two  lots  therein,  and  reconvey  them  to  the 
vendors  free  of  all  incumbrances,  is  not  so 
changed  as  to  release  the  surety  on  the  bond 
conditioned  for  the  vendee's  faithful  per- 
formance of  the  contract  by  an  arrangement 
by  which  the  lots  were  reserved  from  the 
conveyance  to  save  expense  of  reconvey- 
ance.—33  S.  Ct.  879. 

— Foreign-born  i^eople  in  U.  S.  A  number 
14,150,000,  or  14.5  percent  of  total.  The 
British  Empire  has  the  greatest  number  of 
representatives — 4,860,000.  Germany  is  next 
with  2,650,000.  There  are  more  Russians 
than  Irishmen,  whose  numbers  are  equaled 
by  the  Italians.  The  British  born  are  about 
100,000  less  than  the  Irish  born.  The  Scan- 
dinavians just  equal  the  Britishers.  The 
percentage  of  the  foreign-born  population  is 
steadily  decreasing. 
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— Didn't   you   receive   a  Coast  Review  Fire 
Chart  1913?    No?    I^t  us  know  now. 
— New  parcel  post  rates  August  lo:  Twenty 
pounds  limit  then  in  the  loO  mile  radiu.s,  at 
a  cost  of  24  cents. 

— It  Is  to  Laugh. — Tiie  Insurance  Press  class- 
ifies as  a  "fire  defenseless  community"  San 
Jose,  Cal.,  a  city  of  aljout 40,000  population. 
According  to  this  New  York  weekly  it  is 
without  waterworks  or  fire  department. 
San  Francisco  is  credited  with  5  "conflagra- 
tions" within  the  year. 

— Ocean  Park,  Cal. —  He  was  mad;  he  was 
resolved;  he  was  sure;  like  Kelly  was — tiiis 
Mike,  who  put  up  signs,  posting  names  of 
those  companies  which  paid  his  claims,  and 
those  which  didn't.  And  at  last  the  Nation- 
al Ben  Franklin  and  the  t'nited  Firemen'.* 
came  through,  with  full  payment  and  some- 
thing for  interest  and  attorney's  fee&: 

— In  insurance,  so-called  "guaranty  funds," 
mere  subscriptions  by  Tom,  Dick  and 
Harry,  have  always  proved  very  insubstan- 
tial when  tested  by  failure  and  the  receivers' 
suits.  AVe  gave  a  sample  on  page  269  of 
our  next  previous  issue.  It  tooTt  five  years 
of  court  proceedings  .to  prove  to  the  sub- 
scribers that  their  subscriptions  were  no 
jokes.  Now  that  final  -judgment  has  been 
rendered  before  the  receiver  it  remains  to 
be  seen  how  much  or  how  little  he  can 
collect  at  tliis  late  <lay. 

—Standard  Time.— The  United  States,  by 
agreement,  is  divided  into  four  time  sections 
of  15  degrees,  extending  from  65  to  125  d. 
west  long.  The  fourth  (Pacific)  section 
extends  irregularly,  say  from  Salt  Lake  City 
west;  the  third  is  mountain  time,  covering 
an  irregular  line  eastward  to  a  line  running 
south  and  southeast  from  Bismark,  N.  D.- 
Noon  time  is  12  o'clock  meridian,  as  indi- 
cated by  a  sun  dial.  The  siderial  day  and 
the  mean  solar  day  differ  by  nearly  four 
minutes.  Solar  and  standard  noon  vary 
little  or  much  according  to  the  place.  Noon 
originally  meant  the  ninth  hour  of  the  day 
time,  or  3  o'clock,  which  was  among  the 
ancient  Romans  the  dinner  hour.  Hence 
noon  means  the  eating  hour.  When  it  is 
10  a.  m.  at  San  Francisco  it  is  noon  standard 
time  at  Denver,  though  the  line  is  east. 


— Texas  has  17  iifi-  insurance  companies  and 
<)  fire. 

— The  Columbian  National  Life's  district 
manager  at  San  Fran<-is{-o,  Sam  N.  Levy, 
has  resigned. 

—But  He  Didn't  Send  Us  One.— Pres.  Porter 
of  the  Western  States  Life  sends  out  a  cir- 
cular reprinting  Ins.  Commissioner  E.  C. 
Cooper's  laudatory  letter.  We  note  with 
sorrow  that  the  accompanying  figures  do  not 
include  the  company's  languishing  net 
surplus. 

— San  Jose,  Cal. — Efforts  are  being  made  to 
collect  a  $32,000  judgment  against  Fred  B. 
Lloyd  in  favor  of  the  Pacific  Slopes  Co.,  of 
wliich  he  was  president  jointly  with  the 
Western  Casualty  Co.  The  $32,000  is  half 
the  sum  "appropriated"  by  the  notorious 
Otto  L.  Van  Laningham  in  the  Pacific 
Slopes  deal. 

— Life. — Tiie  regular  monthly  meeting  of  the 
Life  Underwriters  Association  of  San  Fran- 
cisco will  be  held  at  Hotel  Stewart  on  Thurs- 
day evening,  August  21,  1913,  at  5:30  p.  m, 
sharp.  This  will  be  an  important  meeting 
owing  to  the  facTt  that  delegates  to  the  Na- 
tional convention  to  be  held  at  Atlantic  City 
in  September  are  to  be  elected,  and  other 
matters  of  importance  transacted. 
— The  Great  Republic  Life  Ins.  Co.  of  Los 
Angeles  reports  four  months'  business  as 
316  policies  written,  covering  $1,111,000; 
receipts$o6,414;  expenditures,  $51,019.  On 
February  7,  when  licensed,  the  assets  were 
$788,032,  viz.:  capital,  $500,000;  surplus, 
$288,032.  President  Chaffee  says  the  book 
value  of  the  stock  is  one  and  a  half  par. 
The  book  value  of  the  Western  States  Life 
is  .scarcely  more  than  one  par,  after  sinking 
nearly  a  million  of  surplus. 
— The  Continental  Life  it  Accident  Insurance 
Co.  and  the  Continental  Fire  &  Marine  In- 
surance Co.,  both  of  San  Francisco  (in  some- 
body's mind),  were  floating  about,  some 
twelve  months  ago.  But  they  sailed  into 
Dreamland  and  Ira  A.  Manning,  a  profes- 
sional promoter,  hid  behind  a  knothole. 
There  was  also  the  Standard  Life  Ins.  Co. 
in  the  air,  but  the  coolness  of  San  Francisco 
api)ears  to  iiave  dampened  the  ardor  of  the 
l^romoters,  though  some  stock  was  sold. 
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— Life. — If  a  life  policy  is  delivered  and  the 
premium  paid  to  insurer's  agent,  tlie  in- 
surer is  not  relieved  from  liability  merely 
because  the  agent  failed  to  remit  the  pre- 
mium.— Citizens'  Nat.  Life  Ins.  Co.  v.  Ragan, 
78  S.  E.  683. 

— The  Armenian  business  in  Fresno  county, 
Cal.,  is  not  considered  desirable.  Some 
offices  have  recently  canceled  all  Armenian 
business.  Recently  several  Armenian  risks 
in  Fresno  burned.  Sicillian  risks  in  Santa 
Clara  county,  Cal.,  are  said  to  be  even  worse 
than  the  Armenian  risks. 
— Intemperance. — The  word's  "intemperate 
habit,"  as  used  in  an  accident  policy,  mere- 
ly means  the  use  of  intoxicants  to  excess, 
that  is,  with  considerable  frequency  and  to 
an  apparent  degree,  and  it  was  erroneous  to 
instruct  that  the  word  "habit"  implied 
regularity. —  Andrews  v.  United  States  Cas- 
ualty Co.,  142  N.  W.  487. 
— Homicide — Accident. — An  accident  insur- 
ance policy,  excluding  recovery  for  death 
from  injury  "intentionally  inflicted"  or 
resulting  from  any  act  which,  if  done  by 
assured  while  in  possession  of  all  mental 
faculties,  would  be  deemed  intentional  or 
self-inflicted,  .  did  not  include  death  by 
homicide. — Andrews  v.  United  States  Cas- 
ualty Co. ,  142  N.  W.  487. 

— Here  is  the  way  the  Review  of  London 
refers  to  the  Equitable  Life  Assurance  So- 
ciety of  the  United  States:  "To  thoroughly 
comprehend  the  true  position  occupied  in 
the  world  of  insurance  by  the  above  gigantic 
institution  one  must  be  endowed  not  only 
with  a  capacity  for  assimilating  enormous 
figures,  but  know  something  of  the  correct 
perspective  when  trying  to  realize  the  vast 
good  l)eing  done  year  in  and  year  out  by  its 
agency.  We  need  only  refer  to  the  colossal 
sum  paid  to  the  policyiiolders  or  their 
beneficiaries  to  demonstrate  that  this  office 
has  done  a  splendid  work  for  the  civilized 
world.  As  an  institution  for  the  encourage- 
ment of  thrift,  it  has  already  left  an  indelible 
mark  upon  history,  and  future  generations 
will  have  cause  to  revere  the  memory  of 
those  who  estal)lished  such  a  beneficent 
organization  on  lines  so  sound  and  suc- 
cessful," 


— Well,    at   least,    Missouri   has   learned    a 

needed  lesson. 

—J.  B.  Mackie  will  accept  our  thanks  for 

valuable  press  clippings. 

— Texas. — W.  W.  Collier  is  now  insurance 

commissioner.     He  is  a  banker. 

— West  Virginia. — The  Phcenix  of  Hartford 

has  reinsured  the  Home  Fire  of  Wheeling. 

— The  Hawkeye  Underwriters'   policies  are 

being  replaced  by  Fireman's  Fund  policies. 

— The  fire  brigade  had  a  hard  job  the  other 

day;    a    waterproof    factory  caught  fire. — 

John  Bull. 

— Eight  years  ago  the  San  Francisco  fire  de- 
partuient  cost  $884,250.  This  year  the  cost 
is  $1 ,7.56,i)0O.  Tlie  general  budget  and  taxes 
have  doubled. 

— On  page  92  of  our  second  ad  section  we 
print  five-years'  comparative  figures  from 
home  office  statements  of  the  North  British 
&  Mercantile  Ins.  Co. 

— In  1880  the  net  surplus  of  the  Fireman's 
Fund  was  $153,172.  On  January  1st  it  was 
$3,104,730.  Thirty-three  years  ago  the  assets 
were  $741,488;  now  they  are  nearly 
$10,000,000. 

— Liverpool  has  "The  Liverpool  and  Lon- 
don and  Globe  Athletic  Club."  At  the 
recent  "sports  meeting"  the  events  included 
"flat  races,"  a  hurdle  race,  a  three-legged 
race,  putting  the  weight  and  a  "boom 
pillow  fight." 

— On  September  15  R.  M.  Bissell,  formerly 
of  the  Western  general  agency,  and  now 
vice  president,  becomes  the  seventh  presi- 
dent of  the  Hartford  Fire  Ins.  Co.  He  is  a 
native  of  Chicago  and  is  51  years  old.  His 
success  as  general  agent  in  the  Middle  West 
is  good  evidence  of  like  success  in  the  pres- 
idency of  the  company. 

— State  Premium  Tax  Decision. — Under  gen- 
eral license  law  (Acts  1898,  No.  171)  a  fire 
insurance  company  owes  but  one  license, 
based  on  the  total  gross  annual  premiums 
for  the  preceding  year;  and  hence  the  state 
tax  collector  cannot  demand  a  license  for 
each  kind  of  property  insurance  earned  on 
by  the  company. — State  ex  rel.  Hartford 
Fire  Ins.  Co.  v.  Fitzpatrick,  62  So.  494. 
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—  Accident  conipaiiicf"  may  cut  aiitoinoliile 
accident  benelits  in  two. 
— Defective  flues  caused  17  percent  of  the 
dwellin';  fires  in  Texas.  Tliis  defect  causes 
tlie  aerojilane  accid«'nts  too. 
— The  Fidclitj-  A  Plicnix  reports  for  Jidj-  1 
$14,30G,SG*2  assets  and  $:J,()2(),!)82  net  surplus. 
The  unearned  premium  reserve  lias  in- 
creased notably,  indicating  the  increase  of 
new  business. 

— If  contracting  parties  to  insurance  policy 
make    a   mistake   in   the   name  of  insured, 
equity  has  jurisdiction   to   correct  the  mis- 
take.—  Dearborn  v.    Niagara   Fire   Ins.  Co^ 
of  City  of  New  York,  125  P.  GOH.    (N.  M.) 
— Marine. — The  Dutch  str.    Krakatan,  con- 
voyed by   the   salvage    str.    Danmark,  has 
passed  through  the  Suez  canal.     The  Kraka- 
tan is  a  new   ship    wliicli    went  ashore  last 
month  near  Jeddah.     Twenty  percent^  was 
at  one  time  quoted  for  * 'reinsurance." 
— Marine. — London,    July  28.      Additional 
rates  are  being  quoted    in  the  "reinsurance 
market",  on — 
America,  from  Astoria,  March  15. 
Lusanga,  ashore,  Congo  river.    ' 
Skien,  ashore,  Celel)es  islands. 
Klio,  Talcahuana,  May  12. 
— Automobile  Accident. — Jesse  S.  Andrews, 
formerly  for   years    with   Edward  Brown  & 
Sons  in  San  Francisco,  drove  an  automobile 
into  a  "dead"  car  at  the  roadside  at  night 
and  his  machine  turned  over  into  the  ditch. 
One   passenger    was   killed     outright,    and 
Andrews'  skull  was  fractured    and    he  may 
die. 

— The  Rhein  &  Mosel.  which  settled  most  of 
its  San  Francisco  losses  at  25  or  30  cents  on 
the  dollar,  is  still  in  existence  in  Strassburg. 
Its  reinsiu-er  was  the  Helvetia  Swiss.  We 
have  l>een  informed  that  some  of  the  clos- 
ing claims  were  settled  at  75  cents  on  the 
dollar.  The  nearly  $3,000,000  assets  in  the 
statement  includes  $900,000  unpaid  capital, 
which  did  not  seem  to  be  of  much  sound 
value  in  1906.  The  Helvetia,  we  were  told, 
carried  90  percent  of  the  Coast  risks  as  rein- 
surer, and  designed  to  return  here  as  soon 
as  its  liabilities  in  the  East  expired  and  the 
New  York  deposit  was  released.  Neither 
company  will  now  "come  back.' 


— Tlie  Oregon  Fire  Relief  As-n.  has  $244,916 
assets,  with  $145,973  surplus. 

—  Charles  E.  Chase,  who  ceases  to  be  presi 
dent  of  the  Hartford  Fire  on  September  15, 
has  ably  filled  the  office  since  January,  1908. 
He  succeeded  his  father,  Geo.  L.  Chase. 
President  Chase  retires  because  of  ill  health, 
but  he  remains  officially  with  the  company 
as  chairman  of  the  board  of  directors. 

— Colorado.  —  Commissioner  Epst^'en  rules 
that  no  person  not  licensed  can  legally  re- 
ceive an  insurance  commission.  Contracts 
must  all  be  made  through  resident  agents, 
and  a  resident  agent  must  approve  every 
risk  and  receive  a  commission  thereon. 
No  policy  may  be  signed  in  l)lank.  The 
license  fee  is  $25. 

— At  the  recent  National  (Vjuvention  of  In- 
surance Commissioners  Joseph  Button  of 
Virginia  read  a  paper  on  underwriters' 
agencies.  Originally  such  agencies  were 
useful,  he  said,  because  they  divided  losses 
in  new  and  unfamiliar  territory  and  also 
divided  the  larger  initial  expenses.  Later 
such  agencies  cam^  to  serve  less  commend- 
able purposes,  such  as  increased  business 
and  the  evasion  of  single  agency  provisions. 
In  time  these  agencies,  generally,  became  a 
menace  because  they  led  to  the  assumption 
of  excessive  liabilities.  ^Ir.  Button  said: 
"That  the  insured  may  lose  you  will  agree 
if  you  will  reflect  on  the  recent  downfall  of 
a  well  known  Eastern  company,  which  was 
the  'sole  guarantor  of  an  underwriters' 
agency  which  wrote  more  business  than  the 
company  itself.  Bankruptcy  followed  as  a 
matter  of  course."  Mr.  Button  thinks  un- 
derwriters' agencies  cannot  incorporate. 
He  also  thinks  that  a  law  requiring  imder- 
•  writers'  policies  to  be  guaranteed  by  two 
companies  would  be  of  only  nominal  value. 
But  he  approves  a  proposed  law  making 
every  underwriters'  policy  to  be  exactly  the 
same  as  that  of  the  parent  company,  l^eing 
in  its  own  name.  Sudi  a  law  he  believes 
would  kill  these  annexes.  We  do  not  agree 
with  him,  nor  when  he  says  the  insurance 
department  gives  a  false  sense  of  security 
when  it  authorizes  an  underwriters'  agency, 
which  gives  l)etter  security  than  either 
guarantor  alone. 
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— Montesano,  Wash.— M.  D.  Calder  has  re- 
moved to  Seattle. 

—Looks  like  $30,000,000  new  life  business 
for  the  Pacific  Mutual  this  year. 

— The  Mexicanization  of  the  United  States 
seems  begun — first  in  Missouri,  then  in  New 
York,  and  now  in  the  tailor  shops,  where 
our  young  men's  trouser-legs  are  being  slit 
a  la  Mexicana. 

— The  Vancouver  Island  Fire  Underwritt^rs' 
Association  has  appointed  R.  W.  Douglas,  of 
Messrs.  Tracksell  &  Douglas,  Victoria,  B. 
C,  to  represent  it  on  the  "National  Coun- 
cil" of  the  World's  Insurance  Congress. 
— The  Mutual  Life  of  New  York  has  recently 
paid  death  claims  as  follows : 
San  Francisco— Fred  P.  Stone  ...  $  3,141 

Pasadena— F.  W.  Adams 3,830 

Palo  Alto— W.  D.  Tobey 11,475 

Napa — Herman  Schwarz 5,000 

Clayton,  N.  M.— Claus  Schuter    .    .    13,199 

Portland— E.  AV.  Crichton 10,035 

For  4  weeks  ending  July  19,  $1,040,305. 

— A  contract  by  a  mortgagor  or  purchaser 
under  a  conditional  sale  contract  to  provide 
insurance  as  additional  security,  although  he 
has  violated  it  by  taking  the  insurance  in 
his  own  name,  will  be  given  effect  in  equity 
through  a  lien  against  the  proceeds  of  the 
insurance  after  a  loss. — In  re  Zitron,  203  F. 
79. 

— It  seems  to  us  that  organized  locals  have 
made  "a  sad  mess"  of  it — not  because  they 
are  organized  but  because  as  an  organiza- 
tion they  do  not  co-operate  with  their  prin- 
cipals. The  compauies  appear  to  be  re- 
garded as  enemies  and  not  as  partners.  AVe 
are  thinking  of  the  Missouri  situation. 
Some  few  years  ago  the  organized  locals  of 
that  unhappy  state  pushed  the  state-rating 
bills  to  a  successful  finish;  and  the  direct 
result  of  that  law  is  the  Orr  law  which 
caused  every  decent,  solvent  non-resident 
company  to  cease  writing  in  Missouri.  The 
locals  who  favored  rating  by  the  state  are 
now  without  any  income  from  insurance. 
The  irony  of  fate  indeed,  for  it  was  to  prevent 
a  rate-war  and  loss  of  income  that  the  Mis- 
souri locals  worked  for  and  championed 
ratings  by  the  state. 


—The  Insurance  Herald  of  Atlanta  has  com- 
pleted its  fir.st  quarter  century  and  it  looks 
fit  for  another  quarter. 

— There  will  be  288  Fair  days  in  San  Fran- 
cisco in  1915.  The  directors  positively 
refuse  to  allow  an  earthquake  to  Vje  ex- 
hibited. 

— Rather  an  original  man  is  .1.  H.  Ankele, 
and  enterprising  too.  On  his  office  door  he 
advertises  "Dollar  for  Dollar  Above  Board 
Companies." 

— Gorham  Dana,  manager  of  the  under- 
writers' Bureau  of  New  England,  now  rep- 
resents that  body  on  the  National  Council 
of  the  AV^orld's  Insurance  Congress. 

— In  London  Rand  riot  insurance  rate  is  10s 
percent  for  one  montli  on  surface  mining 
property,  while  on  dwellings  in  Johannes- 
burg rates  are  quoted  for  longer  periods. 
On  business  premises,  food  places  excepted, 
as  high  as  £2  percent  a  month  is  quoted. 
Heavy  orders  for  a  year's  riot  insurance 
come  from  Belfast.  We  are  nearing  the 
need  for  riot  insurance  in  this  country,  too. 
— In  California,  too,  the  organized  locals 
got  behind  the  state-rating  bill.  They  had 
a  state-rating  bill  as  a  substitute  for  a  crazy 
and  impossible  bill  which  would  have  forced 
the  retirement  of  all  non-resident  solvent 
companies,  as  in  Missouri.  The  situation 
was  serious.  It  was  necessary  to  defeat,  if 
possible,  the  state-rating  bill  which  would 
have  put  an  end  to  underwriters'  organiza- 
tions, not  only  in  California  but  elsewhere 
on  this  Coast.  Hard,  legitimate  work  was 
done.  Local  agents  of  the  better  and  influ- 
ential sort  helped.  But  tlie  California  asso- 
ciation of  local  agents,  which  had  Ijeen 
supporting  the  obnoxious  bill,  did  nothing 
and  said  nothing.  It  did  not  say,  through 
its  executive  committee,  as  it  might,  "this 
Kehoe  bill,  further  evidence  indicates,  has 
not  been  framed  in  the  interest  of  property 
owners  and  local  agents  and  it  should  be 
defeated."  There  was  no  co-operation  with 
the  companies.  As  an  organization,  the 
locals  favored  state-rating  because  they 
fancied  it  would  prevent  competition  and  a 
possible  rate-war  and  make  their  commission 
income  safe.  Agents  who  read  the  insur- 
ance i^ress  knew  better. 
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— Geo.  M.  Mitclu'll,  a  San  Fiaiiciscd  insur- 
ance man,  lias  been  re-ek'fted  vice  jtresidcnt 
of  the  San  Francisco  Society  for  the  Preven- 
tion of  Cruelty  toAnimals. 
—The  Tillicums,  who  are  Nor' westers,  jrave 
Manager  Sam  Stoy  of  the  London  tS:  Lan- 
cashire Fire  a  eoinplinientary  dinner,  a  few 
evenings  ago,  at  the  Tait-Zinkand.  These 
Tillicums  have  a  way  of  "arriving." 
— This  is  the  way  the  Oregonian  tells  it: 
Songshop  Has  Fire. — Spontaneous  combus- 
tion in  a  pile  of  the  latest  ragtime  music  in 
the  Songshop  at  Sixth  and  AVa:>hington 
streets  yesterday  caused  a  small  tire.  The 
fire  department  rushed  to  the  scene  and  put 
the  blaze  out  with  chemicals. 

— San  Francisco's  prized  "temporary" 
wooden  buildings,  erected  contrary  to  law 
in  the  fire  limits  in  1906,  now  number  only 
152.  The  board  of  public  works  wont  allow 
these  venerable  landmarks  removed  without 
a  special  permit.  A  number  will  be  pre- 
served for  exhibition  at  the  world's  fair 
in  1915. 

— In  San  Francisco  non-boai-d  offices  are 
writing  a  very  large  share  of  the  new  apart- 
ment houses,  at  a  deep  cut  in  the  rate.  By 
the  way,  the  banks  qre  refusing  to  lend 
money  for  the  construction  of  new  apart- 
ment houses.  Th^  bankers  say  there  are 
too  many  of  them  now.  To  these  joint- 
houses  is  attributed  the  extraordinary  num- 
ber of  vacant  houses  and  flats  in  the  city  at 
this  time. 

— Honolulu. —  In  this  city  is  the  champion 
local  board  of  fire  underwriters  of  the  world. 
This  is  the  cordial  testimony  of  every  visit- 
ing fire  underwriter  from  the  Mainland. 
There  is  no  friction.  Manager  ( Surrey  has 
the  confidence  and  goodwill  of  everybody. 
He  is  a  very  efficient  and  impartial  admin- 
istrator. There  are  no  complaints  and  never 
any  need  of  a  "grievance  committee." 
There  are  no  "bad  practices."  The  bus- 
iness of  the  Islands  is  "clean"  and  satis- 
factory. Losses  are  light  as  long  as  no  big 
l)lant  fire  or  conflagration  occurs  but  rates 
are  based  on  the  probability  of  the  one  and 
the  possil)ility  of  the  other;  and  rates  and 
rules  are  adhered  to  most  loyally.  As  long 
as  there  is  a  (Jurrey  there'll  be  no  worry. 


— Tlie  l'a('i(i(r  Mutual  is  now  collecting  acci- 
dent premiums  at  the  rate  of  $i2,000,000  a 
year. 

— In  the  United  Kingdom  in  ten  years  there 
was  killed  in  traiii  accidents,  on  the  average, 
one  j)assenger  in  every  6.5,000,000  journeys, 
and  one  injured  in  every  2,100,000. 
— Life. —  The  Bankers  Life  of  Des  Moines 
wrote  in  the  ,  first  half  year  more  than 
$35,000,000.  The  deposits  of  the  company 
with  the  Iowa  authorities  increased  over 
$1,100,000. 

-  — Life — An  agent  of  the  Northwestern  Mutual 
in  the  last  competitive  year  wrote  $765,000 
insurance  on  243  lives  and  took  the  prize. 
Dr.  E.  E.  Albright  for  the  seventh  consecu- 
tive year  won  the  prize  for  the  largest  total 
—$1,850,750. 

— The  Postal  Life  of  New  York,  which  has 
been  doing  a  mail  order  business,  and  inci- 
dentally breaking  the  law  by  writing  "un- 
authorized" insurance,  has  encountered  the 
secretary  of  an  advertising  men's  club,  who 
carries  a  club.  He  insists  that  the  post- 
office  people  should  investigate  the  Postal's 
methods,  and  that  legitimate  publishers 
should  refuse  this  law-breaker's  advertise- 
ments. The  peculiar  Postal  now  offers  its 
policyholders  $5  per  $1,000  for  their  service 
as  helpers,  thus  making  them  illegal  agents 
and  subject  to  a  fine. 

—  A  few  of  the  life-indemnity  disability  con- 
'  tract  payments  l)y  the  Fidelity  &  Casualty 
are  —  A.  B.  T.  Age  39.  Life  insurance 
agent,  Gordon ville,  Tenn.  Nervous  pros- 
tration, 143  weeks,  $3957.50.  N.  F.  T. 
Age  48.  Office  manager,  San  Francisco,  Cal. 
Cancer,  62  weeks,  $4343.50.  M.J.  M.  Age 
41.  Physician,  Holyoke,  Mass.  Melan- 
cholia, 104  weeks,  $1750  J.  F.  Age  56. 
Editor,  San  Francisco,  Cal.  Chronic 
nephritis.  99  weeks.  $1606.25.  E.  C.  B.  Age 
24.  Salesman,  Pasadena,  Cal.  Tuberculosis 
of  kidney,  104  weeks,  $1128.07  W.  G.  W. 
Age  60.  Insurance  agent,  Abilene,  Kans. 
Nervous  breakdown,  145  weeks,  $102().91. 
C.  G.  P.  Age  50.  Physician,  Salt  Lake, 
Utah,  Blood  poisoning,  63  weeks,  $1685. 
E.  H.  H.  Age  47.  Insurance  solicitor, 
Atlanta,  Ga.  Cerebral  arterosclerosis,  05 
weeks,  $1462,50. 
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Continental's  Semi-Annual  F^igures 

Assets,  $26,528,483;  net  surplus,  |14,04!),- 
370.  Of  the  assets,  122,581,917  represents 
bonds  and  stocks.  The  unearned  premiums 
are  19,326,164,  a  gain  of  over  $300,000.  The 
liabilitie.?  are  a  little  less  than  on  January 
1.  The  a.«sets  show  the  effects  of  the  recent 
decline  in  the  values  of  stocks  and  bonds. 
The  Continental,  however,  is  writing  an 
increased  amount  of  new  business. 


In  six  years  the  assets  have  increased  106 
percent,  dividends  paid  or  set  aside  liave 
increased  2.28  percent.  The  accident  pre- 
mium income  has  increased  184  per  cent. 


Fidelity     &     Casualty's      Semi-Annual 
Figures 

This  enterprising  New  York  company  has 
increased  its  reinsurance  reserve  in  the  half 
year.  As  is  the  case  with  all  large  com- 
panies, the  decline  in  market  values  of 
securities  since  January  1  has  lowered  the 
assets  and  surplus  reported.  However,  the 
present  value  of  assets  is  near  $11,000,000 
and  the  sur[)lus  to  policyholders  is  near 
$3,000,000.  Certainly,  this  is  good  enough 
security. 


Equitable's  Group   Life    Policies  Strongly 
Condemned 

Insurance  men  generally  are  condemning 
the  p]quitable  Life's  "group"  or  "lump" 
plan  of  writing  life  insurance.  It  is  said  to 
be  unfair  to  the  regular  solicitors,  a  form  of 
rebating,  dangerous  to  the  company  writing- 
much  of  this  business,  and  isjiistifiableonly 
as  an  expensive  advertisement  of  doubtful 
value. 

Other  companies  write  this  "group"  or 
blanket  insurance  only  in  self-defense  and 
in  competition. 

The  American  Life  Insurance  Convention 
at  St.  Paul  this  week  unanimously  adopted, 
in  executive  session,  a  resolution  denounc- 
ing group  insurance  whereby  an  employer 
takes  out  a  blanket  policy  insuring  all  his 
employees  against  death. 

Group  insurance,  so-called,  was  charac- 
terized as  inimical  to  legal  reserve  life 
insurance,  being  unfair  and  dangerous. 


Tlu^  Pacific  Mutual  has  a  decreasing  lapse 
ratio.  The  mortality  record  this  year  is  low, 
the  expense  ratio  has  decreased,  and  the 
insurance  in    force    has  largely    increased. 


Northern    Fire    Underwriters    Association 
of  British  Columbia,  at  Prince  Rupert 

At  a  meeting  of  the  I'rince  Rupert  com- 
mittee of  the  Mainland  Fire  Underwriters 
Association  held  on  August  8th,  1913,  the 
following  resolution  was  unanimously 
passed : 

Whereas,  the  city  of  Prince  Rupert  is 
situated  some  600  miles  by  steamer  from  the 
head  ofhce  of  the  M.  F.  U.  A.  in  Vancouver, 
B.  C,  and 

Whereas,  it  takes  a  week  and  generally 
longer  to  get  a  reply  from  correspondence 
or  queries  to  that  point;  and 

Whereas,  the  cost  of  telegrams  between 
here  and  Vancouver,  to  get  rates,  coverings 
and  information  is  very  high;  and 

Whereas,  Prince  Rupert  is  a  natural  geo- 
graphical and  commercial  centre  for 
Northern  British  Columbia  and  will,  inside 
of  a  year,  be  connected  up  by  railway  with 
Eastern  Canada  and  the  United  States; 

Be  it  therefore  Resolved,  that  the  Board 
companies  represented  on  the  committee  be 
petitioned  to  form  a  Northern  Fii-e  Under- 
writers Association  with  same  powers  as 
other  Boards  and  with  headquarters  at 
Prince  Rupert  and  boundaries  as  follows: 
comprising  all  that  territory  lying  north  of 
Queen  Charlotte  Sound  and  defined  more 
specifically  by  a  boundary  following  the 
olst  parallel  of  north  latitude  to  the  125th 
degree  of  west  longitude,  thence  northerly 
to  the  52nd  degree  of  north  latitude,  thence 
easterly  along  the  52nd  parallel  to  the  east- 
ern boundary  of  British  Columbia;  all  of 
which  territory  is  naturally  tributary  to  the 
Grand  Trunk  Pacific  Railway;  and  that  a 
copy  of  this  resolution  be  signed  by  all  the 
members  of  the  committee  which  is  a  full 
representation  of  all  Board  companies  writ- 
ing in  Prince  Rupert  and  that  the  same  be 
sent  to  their  head  offices. 

Signed,  C.  E.  Bainter,  Continental  Trust 
Co.,  Ltd.,  E.  F.  Doyle,  Law-Butler  Co., 
Mack  Realty  &  Insurance  Co.,  McCafTery  & 
Gibbons,   T.    McClymont,    H.  F.  McRae  & 
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Write  Us  Your  Views 


Co.,  <T.  H.  Naden  Co.,  Ltd.,  Tattiillo  iS: 
Radford,  Peck,  Moore  &  Co.,  C.  D.  Hand, 
C.  B.  SflireiberCo.,  Ltd.,  M.'m.  Stephens 
&  Co.,  Ltd..   AVest'enliaver  Hros. 


Growth    of   American    Life  Insurance 

t'ompili'cl  From  New  York  Ins.  Di-partment  Report 


Year  Cos. 

186()  17 

1862  IS 

1870  71 

1880  30 

1800  ;^o 


rolicies 
ill  Force 


Insurimce 
ill  Force 


56,046      $      16.3,497,077 

65,252  18.3.062,577 

747,807         2,02.3,884,9.55 

608,681  1,475,905,172 

1.272,805        3, .542,955,751 

1900        40  3.071,2.5:5         6,947,096,609 

1910  .33  6,0-50,617       11,669,700,062 

1911  34  6,621, .386       12,802,989,204 

1912  34  7,001,913       13,-527,321,222 
Notice   the   great  growth    in   .50    year.s — 

over  a  thousand  fold  in  the  number, of  out- 
standing policies;  and  over  a  thousand  fold 
in  the  amount  of  outstanding  insurance! 


Handsome  Anniversary  Number 

The  40th  anniversary  of  our  worthy  con- 
temporary, Insurance  AVorld,  oj  Pittsburg, 
is  observed  by  the  issue  of  a  specially  liand- 
some  and  valuable  number  on  August  12. 
The  first  issue  was  from  Philadelphia,  3Iay 
15,  1874. 

On  the  reproduced  first  page  is  a  para- 
graph concerning  the  life  companies  with- 
drawal from  California,  because  of  a  new 
law  which  imposed  liability  "for  tlie  repre- 
sentations and  agreements  of  their  California 
agents,  anything  in  the  application  or  policy 
to  the  contrary  notwithstanding." 

Another  interesting  old  item  is  to  the 
effect  that  some  "evily  disposed  person  with 
a  contemptible  spite"  had  set  afloat  a  report 
to  the  efiect  that  the  Franklin  Fire  had" 
ceased  to  write  insuranceon  property  owned 
by  Israelites.  The  company  promptly  pub- 
lished an  emphatic  denial. 

Other  interesting  items  of  1874  "news" 
are:  Creditors  of  the  Alps  may  get  10  per- 
cent. A.  n.  Wray  has  entered  the  service 
of  the  Hl.ick  River  Fire  of  Watertown.  N.  Y. 

Celluloid  is  the  name  of  a  new  inflam- 
mable material  resembling  ivory. 


San  Francisco  High  Pressure  System 

The  new  fresh-salt  water  high  i>ressure 
system  is  to  be  turned  over  to  the  San  Fran- 
cisco fire  department  SeptemVjer  I.  There 
will  be  a  superintendent,  at  $200  a  month 
salary;  a  chief  engineer,  at  $175  a  month, 
with  two  assistants  at  $125  each;  three  fire- 
men and  two  g{\temen  at  $100  each;  acalker, 
at  $4  a  day;  and  three  ialiorers,  at  $3  a  day 
of  eight  hours. 

.The    Amarillo    National    Life     Insurance 
Company 

Editor  Coast  Review,  San  Francisco,  Cal. 

Dear  Sir:     Your  very  interesting  letter  of 
August  3rd,   just  reached  the  writer  today,  ' 
and  we  must  compliment  you  on  your  abil- 
ity to  write  a  circular  letter  that  will  attract 
more  than  passing  attention. 

Amarillo  —  our  company  got  the  name 
from  the  town,  which  in  turn  was  named 
from  Amarillo  Creek.  Along  the  creek  is 
found  a  peculiar  kind  of  yellow  clay.  The 
word,  I  understand,  in  the  Mexican  or 
Spanish  means  "yellow,"  but  our  people 
refuse  to  admit  th3.t  they  are  possessed  of 
any  such  streak,  so  have  translated  the 
word  as  "Y^ellow  Glow."  If  anybody  hap- 
pens to  ask  you,  don't  forget  the  "Glow" 
part,  it  sounds  better  that  way. 

Westward — we  are  on  our  way,   and  one 
of  these  days  we  will  have  a  strong  agency 
in  sight  of  your  own  "(iolden  Gate." 
Y'ours  very  truly, 
G.  .1.  Brothers,  secretary. 


The  Columbian  National  Life  wrote  this 
jear  a  gain  of  over  20  percent  in  new 
business. 


Grand  Opening 

The  handsome  new  building  of  the  Liv- 
erpool &  London  it  (ilobe  at  444  California 
street  was  formally  ojiened  for  public  in- 
spection on  August  21.  There  were  flowers 
and  "bouquets,"  and  for  several  hours  the 
public  flowed  in  and  out.  The  rear  end  of 
the  building  seemed  to  be  the  most  at- 
tractive. 

We  defer  until  our  next  issue  a  more  ex- 
tended notice  of  this  handsome  marble 
})ank-like  building. 

The  Globe  Indemnity  occupies  the  top 
floor,  aliove  the  arched  ceiling. 
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Liverpool  &  London    &    Globe  Insurance 
Company  Home  Office  Statement 

He.re  are  some  very  o;rand  totals  indeed. 
Gross  assets,  $62,8:}4,i);^0;  life  insurance 
funds,  $20,472,755;  leaving  as  other  funds 
for  fire  and  other  claims,  $42,862,175. 

The  directors  will  for  the  present  treat  the 
acquisition  of  the  Thames  &  Mersey  Marine 
Ins.  Co.  as  an  investment,  so  thei'e  is  not 
no\<f  presented  a  marine  insurance  account 
which  would  inchide  the  operations  of  that 
company.  In  future,  however,  there  will 
always  be  a  marine  account.  The  directors 
have  decided  tliat  the  time  has  come  when 
the  Liverpool  &  London  &  Globe  shall  trans- 
act a  marine  business  in  its  own  name. 

The  total  premium  income  for  the  year 
was  120,381,735,  and  the  claims  paid  were 
50  plus  percent.  The  fire  premiums  were 
$15,018,355,  and  the  fire  losses  were  54  plus 
percent.  This  is  the  first  time  the  fire  pre- 
miums have  exceeded  $15,000,000.  The 
five-year  accident  department's  premiums 
already  exceed  $4,000,000,  a  gain  of  57  per- 
cent in  one  year. 

At  the  recent  annual  meeting  the  chair- 
man said  it  took  the  company  thirty-six 
years  to  reach  its  first  $5,000,000  fire  pre- 
mium income  and  the  second  five  million 
occupied  thirty-two  years  more  in  accom- 
plishment. The  third  tive  million  had  been 
put  on  in  the  remarkably  short  space  of  nine 
years.  The  total  surplus  on  the  fire  account 
amounts  to  $11,245,000,  including  the  ad- 
verse balance  of  1906. 

Turning  to  the  Coast  Review  Fire  Chart 
we  find  that  this  great  English  company  has 
about  14  millions  of  assets  invested  in  the 
United  States,  of  which  the  surplus  is  4 
millions.  The  premium  income  is  nearly 
9  millions  and  increasing,  like  the  reinsur- 
ance reserve,  every  year. 

The  Pacific  Coast  department,  now  over 
()0  years  old,  averages  over  a  million  pre- 
miums yearly,  with  a  very  moderate  loss 
ratio.  The  department  now  occupies  its  own 
oHice  building  at  the  old  stand.  John  W. 
Gunn  is  manager,  and  R.  P.  Fabj  is  assist- 
ant manager. 


Empire  Life  of  Seattle 

The  Washington  state  insurance  report 
says  the  result  of  tlie  examination  of  the 
Empire  Life,  made  last  October,  was  never 
made  public.  It  was  found  that  the  funds 
were  not  properly  invested  and  the  com- 
pany was  required  to  replace  them  as  per 
law.  On  January  11,  the  former  commis- 
sioner approved  a  reinsurance  contract  with 
the  Anchor  Life  of  Indiana. 

The  present  commissioner,  on  taking 
office,  withdrew  the  department's  approval 
of  the  re-insurance  contract.  Subsequently, 
with  approval  of  the  department,  the  com- 
pany's life  business  was  reinsured  in  the 
West  Coast  Life  of  San  Francisco.  The 
casualty  business  was  reinsured  in  a  Tacoma 
company. 

The  Empire  Life  is  now  in  the  hands  of  a 
receiver.  Commissioner  Fishback  says  he 
believes  the  policyholders  are  fully  protected 
but  it  is  at  this  time  "entirely  problematical 
as  to  what  the  stockholders  will  realize  from 
the  holdings." 

The  Coast  Review  is  of  opinion  that  the 
stockholders'  recovery  will  be  nominal. 


The  State  Assurance  has  $1,350,300  assets, 
of  which  $350,000  is  capital  paid  up. 


American  Temperance  Life 

As  this  association  has  members  on  this 
Coast  we  summarize  the  findings  of  the  New 
York  State  ins.  dept.  examiners. 

Assets  $180,802,  death  claims  unpaid 
63,050,  surplus  $46,469,  reserve  fund  $68,109, 
income  $208,460,  disbursements  $243,277. 

Claims  and  expenses  hi  '12  were  $35,817 
more  than  income.  At  this  rate  just  about 
now  there  is  precious  little  surplus. 

Certificates  in  force  are  5412  for  $5, 003, 796. 
These  figures  are  much  smaller  than  those 
submitted  by  the  association  in  its  annual 
report  for  the  same  date. 

Three-fifths  of  the  present  members  are 
those  taken  over  by  reinsurance  from  five 
other  assessment  societies,  rotten,  dead  and 
forgotten. 

The  American  Temperance  Life  Ins.  Assn. 
was  organized  in  1889.  The  membership 
is  composed  of  two  classes :  those  who  war- 
rant they  are  total  abstainers,  and  those 
who  abstain  from  the  excessive  use  of  in- 
toxicating drinks.  The  assessment  rat«s  of 
the  latter  are  a  little  higher. 
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All  rates  are  subject  to  increase.  In  11*12 
the  excessive  mortality  necesjiitatetl  a  read- 
justnii-nt  of  rates  of  nienihers  prior  to  1901. 
This  reailjustnient  resulted  in  a  material  loss 
in  mend^ership. 

Present  rates,  providing  for  a  reserve, 
might  be  sufficient  were  it  not  for  the  fact 
that  the  New  York  law  perudts  such  asso- 
ciations to  expend  ;>5  percent  of  the  pre- 
miiuns  for  expenses.  This  association's 
expenses  have  been  nearly  that  pen-entage. 

The  department  examiner  finds  the  njor- 
tality  experience  of  this  association -is  hijiher 
tiian  that  expected  on  the  American  experi- 
ence tai)le.  The  membership  is  largely  made 
up  of  the  reinsured  members  of  weak  soci- 
eties, who  were  then  inferior  risks.  Since 
then  the  association  has  lost  many  of  its  best 
or  insurable  risks.  The  uninsurable  stick 
like  a  brother. 

The  examiner  finds  that  certain  adjust-, 
ments  of  claims  were  not  fair  to  the  bene- 
ficiaries and  members  interested.-  Payment 
in  full  was  refused  for  insutficient  reasons. 


Over  800,000  Life  Insurance  Capital  Lost 

Olfice  and  Field  of  August  7  contains  a 
very  interesting  letter  by  T.  B.  Macaulayin 
relation  to  the  reinsured  Union  Life  of 
Canada. 

"With  its  reassurance  by  the  Metropoli- 
tan Life  the  history  of  the  Union  Life  Com- 
pany nears  its  close,  and  the  questions 
involved  can  now  be  discussed  with  a  free- 
dom impossible  at  an  earlier  date.  The 
record  of  the  Union  Life  is  not  a  pleasant 
memory  for  Canadians.  It  is  true  that  the 
policyholders  are  now  perfectly  protected, 
but  we  cannot  forget  that  of  over  eight 
hundred  thousand  dollars  paid  in  as  capital 
stock  and  premium,  every  dollar  has  been 
lost.  Most  of  the  shareholders,  moreover, 
reside  in  E^ngland,  and  invested  their  money 
largely  because  of  their  faith  in  the  Domin- 
ion. That  they  should  have  had  such  an 
experience  is  a  bitter  thought  to  all 
Canadians. 

"It  must  not  be  supposed  that  because  the 
officials  of  the  Dominion  [insurance]  de- 
partment have  not  published  their  actions 
to  the  world,  they  have  been  merely  letting 


matters  drift.  For  the  past  year  the  license 
was  renewed  but  from  month  to  month. 
Every  ettort  was  made  to  improve  the 
•condition  of  the  company  by  insisting  on  a 
sweeping  reduction  in  expenses  and  other 
reforms  as  a  condition  to  being  allowed  to 
continue  business.  One  of  the  officials  al- 
most lived  in  Toronto.  But  though  the 
department  could  exercise  .some  control  over 
the  company,  how  could  they  make  an  ex- 
travagant management  economical;  a  reck- 
less management  conservative;  an  unwise 
management  wise?  It  is  not,  I  think,  too 
much  to  say  that  the  Union  Life  caused  the 
department  more  anxiety  and  trouble  than 
all  the  other  companies  together.  As  they 
saw  the  situation  growing  slowly  but  surely 
worse,  notwithstanding  all  their  efforts,  the 
superintendent  insisted  that  negotiations  be 
opened  with  other  companies  for  the  reas- 
surance of  the  policies.  The  officers  of  the 
company,  however,  would  not  consent,  and 
without  their  co-operation  the  department 
had  no  power  to  force  a  reassurance  except 
by  withdrawing  the  license,  putting  the 
company  into  insolvency,  and  then  negoti- 
ating with  the  liquidator." 


:Miller,  Henley  <k  Scott  succeed  W.  L.  W. 
^liller  as  Coast  manager  for  the  Western 
Assurance  and  the  British  Assurance.  Bar- 
clay-Henley,  Jr.,  and  H.  H.  Scott  are  new- 
members. 


The  Fall  of  Ug,  the  Bohemian  Grove  Club 
play,  this  year  drew  many  busy  insurance 
men  into  the  woods  primeval,  to  assist  in 
the  cremation  (or  drowning?)  of  Care  and 
see  Fear  overthrown.  Amongthose present 
were  William  Sexton,  B.  Faymonville,  Geo. 
W.  Dornin,  Chas.  K.  Field,  H.  H.  Smith, 
Willard  O.  Wayman,  John  Landers,  Clar- 
ence M.  Smith,  Clarence  F.  Briggs,  J.  L. 
Fuller,  H.  P.  Blanchard,  Max  Thomson, 
C.  J.  Stovel,  J.  T.  Fogarty,  Russell  W. 
Osborn,  Calvert  Meade,  Geo.  AV.  Turner, 
and  others. 


Fred  II.  Beaver,  of  the  Pacific  Mutual, 
a  possible  juryman  in  the  Caminetti  white 
slave  case,  was  peremptorily  challenged  by 
the  defense. 
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P-/-      M    I.      1     For  Pacific 
aClilC  1   lurual  coast  Agents 

The  Best  Opportunities  for  High  Class  Field  Men 
in  a  Company  with  a  Clean  Past  and  a  Great  Future 


CALIFORNIA  AGENCIES: 


Life    Department 


JOHN  NEWTON  RUSSELL,  Jr.,  Manager 
517  West  Sixth  St.,   Los  Angeles 


KILGARIF&  BEAVER,  Inc.,  Managers 
5fh  floor,  Shreve  BIdg. ,  San  Francisco 


WHITTINGTON  &  COLLINS,  Ge.VI  Agents 
1010  Van  Nuys  BIdg.,   Los  Angeles 


ACCIDENT    DEPARTMENT 

THE  McCUISTION  CO.,  Gen'l  Agents 
414  Story  BIdg., 

Los  Angeles 

F.  A.  STEARNS,  Manager 

5th  floor,  Shreve  BIdg., 

San  Francisco 


Organized    18  6  8 


Answers 

L. — The  Knights  of  Columbus  is  a 
secret  order  with  an  insurance  feature. 
Fraternal  congress  rates  are  charged. 
Membership  is  restricted  to  members 
of  the  Catholic  church.  Benefits  are 
not  paid  to  beneficiaries  if  the  insured 
is  not  in  good  standing  in  his  church — 
for  example,  should  he  be  a  Mason. 
The  insurance  branch  seems  to  be  care- 
fully and  conservatively  managed. 

C. — The  company  you  first  referred 
to  paid  its  few  quake  policy  claims  on 
the  basis  of  indiviual  compromise  in 
each  case.  The  average  compromise 
payment  we  do  not  know.  The  other 
companies  you  mention  made  no  "100 
percent  settlements"  and  do  not  now. 
They  settled  at  as  little  as  40  cents  on 
the  100. 

H.— The  Title  Guaranty  and  Surety 
Co.  cut  its  capital  in  two  in  1911  be- 
cause of  heavy  losses  and  expenses. 
Subsequently     the     half    million    was 


again  paid  in.  Its  operating  expenses 
are  very  high.  No  dividends  were  paid 
in  1912.  Disbursements  exceed  pre- 
miums. Net  surplus,  $518,564,  We  get 
these  facts  from  Best's  Reports. 


The  Press 

No  one  can  afford  to  be  without  insurance. 
Much  as  has  been  written  upon  this  subject, 
it  is  one  that  will  never  get  stale.  Insur- 
ance is  as  great  a  necessity  as  a  bed  to  lie 
upon,  and  roof  to  sleep  under,  and  the 
smaller  the  man  or  institution  the  greater 
the  relative  need  for  its  protection. — The 
Review  of  London . 

The  "Union  Central  Advocate"  is  now  a 
thing  of  beauty  and  handysome,  too. 
Wlierein  we  read  that  the  new  home  office 
building  is  ten  feet  taller  than  the  Great 
Pyramid  for  Keeps,  which  holds  down 
thirteen  acres  of  sand,  and  is  no  temporary 
structure. 


The  Guardian  Life  of  Salt  Lake  has  high 
hopes  to  begin  with  a  million. 
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NET  ASSETS,  (Jan.  i,  1913) 
NET  SURPLUS,     '' 


Insurance    Company 

Of  America,  N.  Y. 

.       $9,994,450.00 


E.  F.  BEDDALL 
President 


N.  S.  BARTOW 
Secretary 


3,961,146.00 

GEO.  W.  BURCHELL 
Vice-President 


Gross  Assets  '\^;,'  $104,642,884 
Exclusively  Fire  Assets  46,944,394 
Net  Surplus  ■  -  17,684,610 
Losses  Paid    -    -    247,700,319 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

GEO.  CH-APPELL,   Manager 

J.  J.  ATKINSON,  Sub-Manager     . 
LIVERPOOL.  ENGLAND 


Royal 

Insurance 

COMPANY  , 


Limited 


DEPARTMENT    OFFICES:      Boston,    New  York,  Chicago,    Atlanta 

San   Francisco,   Montreal.  I^"  Agencies  in  all  principal  Cities  and  Towns 


ROLLA  V-  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

ROYAL  INSURANCE  BUILDING.  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston 
J.  B.  Walden,  D.  L.  Stewart,  C,  D.  Gabrielson,  E.  P.  Eldred, 
J.  H.  Banks,  F.  J.  Perry,  J.  T.  O'Brien,  R.  S.  Folger,  Matt  B. 
Evans,   (automobile)  C.  A.  Luhrs. 
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FIRES 

Dunsmuir,  Cal.,  July  21. — John  Tur- 
ner home  damaged, 

Le  Grande,  Cal.,  July  7.— Rheil  Bros.' 
barn,  hay  and  barley  burned. 

High  Grove,  Cal.,  July  23.— M.  C. 
Marcum  store  and  house. 

Everett,  Wash.,  July  12.  —  Pacific 
Canoe  Co.  plant  destroyed;  $3,000  loss. 

Delano,  Cal.,  July  14. — Transformer 
house,  corrugated,  and  two  new  trans- 
formers.    Loss  $10,000. 

Ray,  Ari.,  Aug.  15. — Madero  hotel 
and  eight  other  buildings  in  Mexican 
quarter  burned.  Other  buildings  torn 
down  to  save  town. 

Bay  Point,  Cal.,  Aug.  26.  —  C.  A. 
Smith's  Lumber  Co,  plant,  largest  on 
Coast,  covering  300  acres,  swept  by  fire. 
Some  lumber  saved  by  loading  on  cars 
and  hauled  to  safety.  Some  700  men 
fought  the  flames.  Dynamite  used. 
Loss  possibly  $500,000. 


Seaside,  Or,,  Aug.  14. — Mears  hotel; 
loss  $1,000. 

Fresno,  Cal.,  Aug.  14.— Atlas  laun- 
dry; loss  $5,000,  covered. 

San  Francisco,  Aug.  22.—  Eagan  Bros, 
warehouse  and  600  tons  hay. 

Search  Light,  Nev.,  Aug.  20. — Quar- 
tette mine  40-stamp  mill;  loss  $100,000, 

Santa  Cruz,  Cal.,  Aug.  22.  —  The 
$20,000  country  home  of  Capt.  B.  H. 
Dorey  burned,  on  eve  of  his  departure 
for  the  military  academy  at  Mexico, 
Mo.,  where  he  will  be  stationed. 

Van  Nuys,  Cal.,  Aug.  24— Starting  in 
clothing  store  of  Harry  Kleiburn,  fire 
destroyed  it,  the  1st  Nat.  Bank  bldg.. 
Masonic  hall,  Wm.  Andrew's  hardware 
store,  and   a   "movie." 

Berkeley,  Cal.,  Aug.  24.— Fire  be- 
lieved to  be  of  incendiary  origin  dam- 
aged home  of  Chas.  Hewett,  of  the  S. 
F.  firm  of  Harlow,  Hewett  &  Co.  Police 
are  investigating. 


Fire  and  Automobile  Insurance 

American  of  Ne\^ark 


Chartered  in   1846 


Capital  Stock 

Ljiabilities 

Special  Reserve  Fund 

Net  Surplus 

Total  Assets 

P.  L.  HOADLET.  Pres't. 


SI. 000,000.00 

5,431.072.05 

300.000.00 

3. 135. 102.52 

»9.866,174.57 

C.  W.  BAILET.  SeoV* 


Pacific  Department.      San  Francisco.  California 

GEORGE  O.  HOADLEY.  Manager 

Thos.  H.  Williams.  Asst.  Miir. 
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ORGANIZED 
APRIL   13lh,  1853 


Main  Offices 

56  Cedar  Street 


THE    HOME 

Insurance    Company 

NEW  YORK 


ELBRIDGE   G.   SINOW, 
President 


The  completion  of  SIXTY  YEARS 
finds  THE  HOME  in  the  premier  posi- 
tion among  the  Insurance  Companies  of 
the  world  not  only  in  respect  of  FIRE 
ASSETS  and  SURPLUS  to  POLICY- 
HOLDERS— but  with  an  unexcelled  rec- 
cord  for  fair  dealing  in  every  emergency 
as  well  as  in  ordinary  routine — with  an 
unsurpassed  equipment,  and  with  the 
ability  as  well  as  the  readiness  to  serve 
the  public,  its  agents  and  brokers. 
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Licensed    by   the    State   of    California    Insurance    Department. 


frnp^rtg  Hu&^rmrtt^ra 


Association 

Of  San  Francisco,  Cal. 


AUTOMOBILE  INSURANCE 
Complete  Coverage 

C.  J.  STOVEL,  Manager  and  Attorney 


FIRE   INSURANCE 
MOTOR   CYCLE  INSURANCE 


Stovel  Bid?.,  San  Francisco 

Telephone  Kearny  2568 

Branch  Office:    No.  207  I.  W.  VAN  NUYS  BLDG.,   LOS  ANGELES 


CASUALTY 

Auto   Headlines  in  the  Daily   Prints 

Auto  plunges  into  river  and  carries 
occupants  below  the  surface;  one 
drowns — Auto-car  dashes  into  telegraph 
pole  and  a  woman  occupant  is  killed — 
Auto  Turns  Turtle  and  Pins  Down  Two 
Occupants — Girl  Drowns  Under  Auto 
in  Irrigating  Ditch— Car  Overturns  and 
Four  Persons  are  Seriously  Hurt,  Four 
Fatally — Five  Persons  Killed  When 
Train  Strikes  Automobile — Auto  Drops 
200  Feet;  Family  of  6  Hurt— Touring 
Car  Crashes  Into  Auditor's  Auto;  Fam- 
ily Hurt — Electric  Train  Kills  Three  in 
Auto  and  Fatally  Injures  Three  More — 
Pastor's  Auto  Runs  Away  Down  Hill 
and  Three  are  Seriously  Hurt — Five 
Injured  When  Auto  Turns  Turtle— Girl 
Fatally  Hurt  in  Collision  of  Autos. 

Death  for  Two  in  Auto  Smash,  a 
Collision  with  a  "Dead"  Car.  Electric 
Train  Grazes  an  Automobile  and  Throws 
Woman  Out. 

Fatally  hurt  while  cranking  car. 

Lightning  Hits  Driver,  and  Auto 
Goes  Headlong;  Bolt  Kills  Two  and 
Machine  Plunges  Down  Embankment. 
Train  Strikes  Auto  and  Two  are  Killed. 

Two  Killed  When  Driver,  Blinded  by 
Dirt  from  Passing  Car,  Loses  Control 
of  Auto— Catapulted  Passengers  from 
Rear  Car  Land  with  Broken  Necks. 


FIRE 

Missouri. — That  mysterious  move  in 
New  York  which  the  Journal  of  Com- 
merce and  other  Democratic  influences, 
including  the  Democratic  president  of 
an  insurance  company  and  the  chair- 
man of  the  Democratic  national  cam- 
paign committee,  are  hinting  at 
indistinctly  with  occasional  glimpses  of 
its  progress  through  the  columns  of  the 
Journal  of  Commerce,  to  bring  about  a 
resumption  of  the  suspending  fire  in- 
surance companies  in  Missouri,  seems 
ts  be  pivoted  on  an  understanding  with 
the  attorney  general  of  Missouri  that 
the  Orr  anti-trust  law  is  unconstitu- 
tional owing  to  a  defect  in  its  phraseol- 
ogy, and  that  the  supreme  court  of  the 
state  will  grant  a  decree  annulling  it. 
This  is  believed  to  be  the  kernel  of  the 
recent  vague  allusions  to  a  so-called 
"compromise"  of  the  Missouri  situation 
as  respects  attitude  of  the  underw^riting 
companies.  The  Journal  of  Commerce 
and  its  Democratic  conferees  do  not 
reveal  the  fact,  or  rather  touch  upon 
the  point  confidently  believed  in  other 
quarters,  that  the  governor  of  Missouri 
is  afraid  to  call  the  legislature  into 
session  for  fear  they  will  make  the 
present  administration  of  Missouri  look 
like  the  gloss  on  an  old-fashioned  three- 
cent  piece.  The  governor  can't  control 
the  legislative  situation,  and  it  is  said 
he  knows  it.— U.  S.  Review. 
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A   PAGE  OF   FIRES 

Fellows.  Cal.,  July  18.— Lawton  & 
Blanche  storehouse. 

Quincy,  Cal.,  July  17.— Electric  light 
plant  destroyed;  loss  $8,000. 

Dublin,  Cal.,  Aug.  20.— Hotel  and 
cafe  here  burned  to  ground  in  30 
minutes. 

Butte  City,  Cal.,  Aug.  8.— Fire  de- 
stroyed the  business  part  of  this  town, 
except  one  store. 

Weiser,  Id.,  July  31. — John  Walker's 
house  north  of  the  city  totally  de- 
stroyed.    Some  insurance. 

Independence,  Ore.,  July  31.— The 
C.  G.  Long  house,  a  landmark  near 
depot,  totally  destroyed. 

Maiden,  Mass.,  July  26.— Some  200 
gallons  of  naphtha  exploded  here  and  a 
sheet  of  blazing  oil  set  fire  to  eight 
buildings. 

Dallas,  Ore.,  July  30.— Dallas  Box 
&  Lumber  Co.  plant  completely  de- 
stroyed. Started  in  shavings' bin,  pos- 
sibly by  a  smoking  tramp.  Adjoining 
dwelling  burned. 

Alameda  county,  Cah,  Redwood  road, 
Aug.  7.— Quarry  pj'operty,  starting  in 
the  motor  room,  dynamite,  powder, 
conveyor,  buildings  and  machinery 
burned.  Owners,  "Borax"  Smith  in- 
terests. Loss  over  $100, 000,  about  half 
insured. 

Portland,  Ore.,  July  30. — Locomotive 
sparks  started  a  fire  on  the  upper  deck 
of  the  new  railroad  bridge.  The  fire- 
boat  was  delayed  and  when  it  arrived 
it  was  unable  to  throw  an  effective 
stream.  An  engine  stationed  at  each 
end  did  some  good  work. 

La  Grande,  Ore.,  July  31.  —  The 
George  Palmer  Lumber  Co.  fire  is  be- 
lieved to  have  been  of  incendiary  origin. 
The  lumber  burned  is  estimated  as  of 
$375,000  value.  Track  repairs  will 
probably  cost  $45,000.  The  new  drying 
kiln  will  reduce  the  amount  of  lumber 
piled  outside. 


Portland,  Or.,  Aug.  1.— Oregon  Box 

Co.  plant. 

Seattle,  Aug.  6.— R.  S.  Wilson  frame 
saw  mill;  loss  $15,000. 

Woodlawn,  Wash.,  Aug.  9. — Hayes 
sawmill  plant  destroyed. 

Dallas,  Ore.,  July  20.— Fire  among 
stores  along  Main  street. 

Pendleton,  July  29.  — Fire  in  China- 
town burned  two  buildings. 

Chino,  Cal.- -Fire  put  out  in  Chino 
Feed  &  Fuel  Co.  plant.     Second  fire. 

Oakland,  Cal.,  July  27.— Creamery 
building  and  store  at  3318-22  Telegraph 
Ave.     Loss  $8,000. 

Spokane,  Aug.  19. — Auditorium  the- 
ater damaged  $25,000  by  water,  the 
firemen  being  unable  to  locate  the 
blaze. 

The  "Fair,"  a  dept.  store  at  1149- 
1161  Market  street,  near  8th,  San 
Francisco,  burned  July  31.  Building 
was  to  be  torn  down  by  order  of  board 
of  health. 

Porterville,  Cal.,  Aug.  9.— Part  of 
business  district  burned.  Fire  started 
in  building  occupied  by  Futrell  Grocery 
Co.  Porterville  Messenger  plant 
burned. 

San-  Jose,  Cal.,  Aug.  19. — Fire  de- 
stroyed S.  H.  Chase  lumber  mill,  Santa 
Clara  and  Montgomery  sts.  Mill,  lum- 
ber yard,  branch  postoffice,  three 
dwellings,  and  several  small  factories 
destroyed.     Loss  $100,000. 

Los  Angeles,  July  22. — Grocery  of 
Ottario  Petronaggio,  605  Clover  street. 
Explosion  and  fire.  Arrested,  with 
policies  on  person,  and  parts  of  a  timing 
device.  City  authorities  say  under- 
writers are  too  easy. 

Merida,  Yucatan,  July  28. — Some 
22,000  bales  of  hemp  burned  here, 
worth  $25  a  bale,  or  over  $500,000, 
besides  damage  to  warehouses.  In 
January  18,000  bales  were  burned. 
Whether  marine  or  fire  companies  bear 
the  loss  is  not  known  today. 
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Fraternal  Insurance 

From  Connecticut  Insurance  Report 
At  the  end  of  1912  the  total  assets  of  the 
secret  or  fraternal  societies  under  consider- 
ation amounted  to  1110,295,304,  being  an 
increase  over  1911  of  $14,919,348;  the  total 
liabilities  were  13,904,315,  an  increase  of 
11,333,175  over  1911;  the  total  balance  to 
protect  contracts  was  196,390,988,  an  in- 
crease of  $13,586,172  over  1911 ;  the  number 
of  members  was  4,331,477,  an  increase  o^ 
32,669. 

The  total  amount  paid  by  members  in  1912 
was  $3,362,486  more  than  in  1911;  tbe  in- 
come from  all  other  sources  in  1912  was 
$570,257  more  than  in  1911;  the  total  income 
for  1912  exceeded  that  of  1911  by  $3,932,744. 
The  disbursements  show  that  the  amount 
paid  to  members  was  $53,818,248,  or  $3,455,- 
374  more  than  in  1911;  the  amount  paid  for 
expenses  was  $321,693  more  than  in  1911, 
and  the  total  disbursements  were  $3,627,740 
greater  than  in  1911. 


Must  Have    the  Endorsement  of    the  New 
York  Insurance  Department 

Insurance  companies  in  the  process  of 
organization  or  promotion,  holding  corpora- 
tions connected  with  such  organization  or 
promotion,  in  New  York,  ajid  foreign  cor- 
porations froui  other  states  not  authorized 
to  transact  the  business  of  insurance  in  the 
state,  and  their  representatives,  are  pro- 
hibited from  selling  or  offering  for  sale,  in 
New  Yorlv  the  securities  of  the  above  cor- 
porations, which  securities  are  defined  by 
law  to  be  shares  of  capital  stock,  subscrip- 
tion certificates,  debenture  bonds,  or  other 
contracts,  or  evidences  of  ownership  or  in- 
terest in  insurance  promoting  or  holding 
corporations,  unless  such  corporations  and 
their  representatives  shall  have  first  pro- 
cured from  the  superintendent  of  insurance 
certificates  authorizing  them  to  sell  andofter 
for  sale  such  securities  in  the  state. 


Chas.  W.  Oesting  of  San  Diego  is  in  town. 
Jas.  H.  Gray   is   now  superintendent  of 
agencies  for  the  San  Francisco  Life. 

Athabasca,   Alberta,   Aug.  5. — Busi- 
ness section  destroyed  by  fire. 


The  Secret  of  Success 

"Many  have  written  upon  the  lines  of 
success,  and  have  cited  various  means 
whereby  it  may  be  attained.  Some  have 
said  that  one  must  be  a  persistent  worker; 
others  that  it  requires  tact  and  ability,  etc. 
I  consider  that  the  first  step  towards  a  suc- 
cessful career  lies  with  a  man's  thoughts. 
Think  riglit  and  you  will  act  right.  'Time 
and  tide  wait  for  no  man.'  Therefore,  why 
waste  your  time  by  thinking  and  trying  to  de- 
cide whether  or  not  you  are  engaged  in  the 
right  kind  of  work  or  if  perhaps  there  is  not 
some  easier  way  by  which  to  travel  than  the 
one  you  have  chosen?  The  man  who  has 
his  mind  in  such  a  turmoil  I  would  urge  to 
change  his  views  immediately.  I  know  a 
man  whose  mind  was  constantly  dwelling 
along  other  vocations  than  his  own.  P^very- 
thing  but  his  own  work  had  a  greater  fasci- 
nation for  him.  He  had  no  desire  to  become 
an  assistant,  thinking  it  was  not  'worth 
while.'  But  one  day  it  dawned  upon  him 
that  it  was  not  his  business  that  was  at 
fault,  but  he  himself!  From  that  moment 
on  he  realized  and  saw  things  which  hereto- 
fore he  had  been  blind  fo.  Everything  sud- 
denly looked  clear  and  bright.  Thus  we  can 
see  that  although  this  young  man  has  taken 
but  one  step  toward  success  yet  liis  mind  is 
right  and  you  can  rest  assured  that  he  will 
continue  to  'progress.' 

"The  attitude  of  a  man's  mind  determines 
altogether  his  progress  or  his  failure  in  life. 
If  his  predominant  desire  is  to  'make  good,' 
then  his  life  in  due  course  of  time  will  be 
crowned  with  success.  This  desire,  how- 
ever, must  not  only  be  passionate,  but  must 
be  coupled  with  a  zeal  and  a  love  for  work 
— good,  hard,  conscientious  and  persistent 
work.  First  he  must  possess  the  ability  to 
focus  his  mind  along  constructive  and  pro- 
gressive channels;  and  then  he  must  con- 
centrate all  his  energy  into  the  one  dominant 
act  of  fulfilling  his  purpose.  The  inference 
to  be  drawn  from  this  is  that  the  success  of 
the  insurance  salesman  depends  absolutely 
upon  his  fi-ame  of  mind.  No  man  is  worth 
his  weight  in  salt  unless  his  desire  is  to 
occupy  at  some  time  the  place  of  his  su- 
perior". —  W.  E.  Hindle  in  Prudential 
Weekly  Record. 
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Advertising    Department 


Agents  Do   Well  who  Represent  the 

SAN  FRANCISCO  LIFE  INSURANCE  COMPANY 

Experienced  Life  Insurance  Men 
and  Successful  Business  Men  Diredt  its  Affairs 

Business  and  Resources  are  Increasing.     Interest  Earnings  are 

6.30  per  cent.    Low    Mortality  Experience    Shows 

Good  Class  of  Policyholders. 

Home  Office:  57  POST  ST.  San  Francisco,   Cat. 


GERMANIA 

FIRE  INSURANCE  COMPANY; 
NEW  YORK. 


ORGANIZED  1859. 


Statement,  January  1,  1913. 


Cash  Capital,     -     -     -     81,000,000  00 

Assets, 7,213,762  27 

Net  Surplus,     -     -     -       2,613,814  88 
Surplus  for  Policyholders  3,613,814  88 

HEAD  OFFICE 

Cor.  William  and  Cedar  Sts. 

FOREIGN 

Lloyds  at  London  recently  insured 
three  barrels  of  otto  of  roses  in  Bul- 
garia. The  owner  feared  Servians 
might  wantonly  destroy  them.  The 
value  of  the  insured  otto  of  roses  is 
estimated  at  $500,000. 


FOREIGN 

The  Home  Life  of  Toronto  is  soon  to 
be  absorbed  by  the  Sun  Life. 

The  National  Union  of  Bedford  and 
London  has  been  wound  up,  after  pay- 
ing creditors  64  cts.  out  of  the  $4.87 
(pound). 

The  22d  year-  of  the  State  Assurance 
yielded  $1,015,870  fire  premiums,  with 
55  percent  losses.  Premium  gain  was 
over  $57,500. 

The  United  Kingdom  has  23,441  miles 
of  routage  and  54,909  with  sidings.  In 
1912  altogether  1,010  persons  were 
killed  and  8,700  were  injured.  On  rail- 
way premises,  in  addition  to  train  ac- 
cidents. 107  persons  were  killed  and 
23,920  injured. 

Canada. —  The  Connecticut  Mutual, 
National  Life  U.  S.  A.,  Northwestern 
Mutual,  Phoenix  Mutual,  Edinburgh, 
Life  Assn.  of  Scotland,  Liv.  &  Lon.  & 
Globe,  London  Assurance,  Norwich 
Union  Life,  Scottish  Amicable,  Scottish 
Provident  and  the  Star  have  discon- 
tinued the  writing  of  new  business  in 
Canada.  Last  year  the  total  new 
business  by  some  50  companies  was 
$217,000,000.  This  beats  the  Pacific 
West. 
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FIRE  The  foolish  Standard  of  Connecticut 
New  York  City.— Liverpool  &  London  has  been  loading  up  with  Missouri  term 
&  Globe,   as  usual,    leads   in   half-year  business  at  low  rates, 
city  fire  premiums,  $790,311.     Home  is  The  North  River   will   increase  cap- 
second,  German  American  is  third.  ital  to  $500,000. 


AUTOMOBILE 

NIAGARA    FIRE     insurance    Company 
Assets,     -     $6,981,389.16      Surplus  to  Policyholders,     -     $3,664,392.31 

DETROIT     FIRE    &    MARINE    insurance  Company  I 

Assets,     -     $2,194,259.14      Surplus  to  Policyholders,     -     $1,549,532.75 

NIAGARA  -  DETROIT   UNDERWRITERS 

Assets,     -  $10,661,489.00    Surplus  to  Policyholders,     -    $5,966,544.00 
EDWirsl     PARRISM,    Manager 

Pacific   Coast  Department  334  Pine  St.,     -     San  Francisco 


You  Wish  to  Be  Paid  Well 

for  Your  Efforts. 

Producers  receive  liberal  compensation 
under  the 

Direct     A  g^en  c^y     Contract 
of  the  Manhattan  Life 


A    top-notch   renewal    incoine    asssured    for 

years  to  come. 
Several  pieces  of    excellent   territory,  with 

exclusive     rights,     open    for   men    of 

character  and  ability. 
For  particulars  address: 

The  Manhattan   Life   Insurance 

Company 

66  Broadway  -  New  York 

JOHN  LANDERS.   Manager. 


Missouri  a-hegging  business  has  been 
placed  in  Lloyds  and  in  many  weak 
companies. 

Jack  Marshall  will  be  toastmaster  at 
the  dinner  following  the  Chicago  meet- 
ing of  the  grand  nest  of  the  Blue 
Goose. 


MEN    WHO     CAN 
DO    THE    WORK 

are  offered  remunerative  positions 
as  field  representatives  in  desirable 
territory.  Good  places  are  always 
open  to  the  right  men  —  those  w^ho 
can  produce  applications  and  collect 
premiums. 

UNION  MUTUAL  LIFE 
Insurance    Company 

PORTLAND,  MAINE. 
FRED  E.  RICHARDS,  President 

Address        Albert  E,  Awde,    Supt.. 
396  Congress  St.,  Portland,  Maine. 

GEORGE    E.   HUNT,  Manager 

Shreve  Bldg.,  San  Francisco 


T.  H.  McAllis,  Manager,  Sherlock  Bldg. 
Portland,  Ore. 

P.  B.  Duren,  Manager,  Boston  Block,  Seattle, 
Wash. 

The  Western  States  Agency  Co.,  Manager, 
225  Foster  Building,  Denver,  Col. 

J.  E.  Evans,  Manager,  Vancouver,  B.  C. 
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Special  Ag:ant8  arc  invited  to  send  us  corrections 


Aetna 

San  Francisco— (i.  A.  K.  HelKT 
a.  E.  Towiisetid.  A.  R.  Muir 
K.  V.  Ciilvtr 

Los  Angeles— II.  K.  O'Hrieil 
J.  A.  liiillajflitT 

Seattle— F.  H.   Khonds 

Spokane— tt.  S.  Miiriiier 

Salt  Lake— H.  F.  Mills 

Atlaa 

Denver— \Vm.  MiuiiiiiiK 

Seattle-R.  V.  Miller 

San  Francisco-F.  II.  KlsttT 

A.  K.  Ehrhorn 
Spokane  — n.  \V.  Saliiii 
Los  An£ples— II.  K.  Jackson 

Bertheau,  Selbach  &  Bertheau 

San  Francisco— I.  D.  .'^clinabel 

K.  C.  V.  Mederaft 
Los  Angeles- R.  L.  McCulloch 

Edward  Brown  &  Sons 

San  Francisco  -Win.  II.  Hill, 
\V.  II.  (iil.hniis,  L.  M.  Hale     ' 
W.  B.  WcstUike 

Los  Angeles-  Chas. Van  Valkenbiirfr 

Seattle— W.  V.  I'ort^p 

Spokane— ("has.  A.  WeiuUer 

Salt  Lake— .1.    P.  IlaKlie 

California  • 

San  Francisco— I i.  C.  R.  lUlswell, 
Siipt.  of  .\geiit'ies 
.1.  AV.  Warner 

Los  Angeles  — LeiRli  H.  Robins 

Seattle— A.  X.  Lindsay,  ('.  M.  Rudc 

Portland— R.  A.  Sifford 

Catton.  Bell  &  Co. 

San  Francisco— .lolin  K.  (,'osgrove 

Asst.  Manager 
Sacramento— F.  \.  .Stahl 
Spokane— I.  N.  Fisher,  .Ir. 
Portland— W.  M.  Patterson 
Los  Angeles— Frederick  F.  Richards 

Chapman  &  Naumdn  Co. 

San  Francisco — Ivhv   H.  l''leiniiipr 
Seattle — .las.  M.  Trumbtdl 

Christensen  &  Goodwin 

San  Francisco — R.  De  Lappe 
(;.  R.  Parniontier,  fi(>o.  T.  Gray. 
Carl  A.  Triiitt,  .1.  R.  Mackay 

Los  Angeles — E.  H.  Flaok 

Seattle— Win.  F.  Zwick 

Spokane— Walter  A.  Frazier 

Portland— FriHl  Tebben 

Helena— .lohii  H.  Fritschi 

Boise— L.  L.  Dibble 

Cobb-Drennan  Co. ' 

San  Francisco — <".  A.  Perry 

Los  Angeles— Alex.  MacDougald 

Commonwealth  of  N.   Y. 

Spokane— O.  riiniack 

Continental 
San  Francisco— F.  P.  Wilson 
Sacramento— .1.  ('.  Wickler 
Los  Angeles — (i.  L.  Mcliitire 
Portland— W.  .\.  Williams 
Spokane — .1.  A.  Carlson 
Denver— L.  S.Day.  Arthur  E.White 

W.  O.  Oampbell 
Seattle — (i.  L.  A.  I.aiier 

Curtis  &  Gordon 

San  Francisco — 

Clarence  L.  (Ireenwalt 
Portland— R.  O.  Morgan 
Los  Angeles — Leo  L.  Gibson 


Connecticut 

San  Francisco— (illy  Fraiici.s 

('.  W.  Von  Tageii 
Los  Angeles— L.  P.  Stephens 
Portland— .lames  S.  Reed 
Salt  Lake— W.  S.  Ferris 

Fireman's  Fund 

San  Francisco— R.  I).  Iliinter 
Samuel  Siinnieii,  .lohn  .1.  Ham- 
mond, Kenneth  Rrowii, 
A.  E.  W'ebber,  Hayard  E.Nourse 
Miram  H.  Swett 

Los  Angeles — Weldoii  D.  Wlielan 
Cliester  A.  Swift 

Portland— ('has.  R.  TlioniT)SOii 
('has.  R.  Stone,  H.  R.  Tickiier 

Seattle— Friyik   L.-  Einerick 

Spokane— .las.  R.  Quick 

Denver— F.  (i.  White.  W.  P.  Cfiffey 
Frederick  R.  Lanagan 
S.  E.  Norton 

Dallas— C.   O.   Wright.  J.  H.  Snell 
.1.  ('.  Stepliens 

Helena.  Montana — ('.  D.  French 

Fire  Association  and  Philadel- 
^  phia  Underwriters 

San  Francisco — Tlios.  F.  O'Cirady 

Charles  L.  Barsotti 
Los  Angeles— Geo'.  F.  Staniford 
Portland— F.  .1.  Alex  Mayer 
Helena— Percy  R.  Cluirchill 
Denver — L.  D.  Griffin 

Fidelity-Phenix  of  New  York 

Portland — A.  P.  Laiige 

Spokane— H.  F.  Mills 

Los  Angeles  — F    E.  Alderson 

Germania  Fire 

Portland — Fred  S.   PelltieM 

Spokane — P.  L.  Welte 

San  Francisco— Z.  M.  Boyer 

George  O.  Hoadley 

San  Francisco— A.. I.  (-'artwright 
Los  Angeles — L.  L.  Gibson 
Portland— A.  IL.Iackson 
Walla  Walla— F.  .1.  Root 

Han  ford  &  de  Veuve 

Seattle— H.D.Snialley.H.A.Canfield 
Spokane — A.  L.  Merritt 
Portland— D.  T.  Child 
San  Francisco — C.  De  Veuve 

Home,  New   York 

San  Francisco-  Harry  li.  Roff. 

J.J.Sheahan,  II.  W.  Wageiiet 

E.  A.  Sheahan,  (;.  W.  Madison 
Los  Angeles— ("has.  Qtiitzow 

James  S.  Suydam 
Portland— J.  D.  Coleman. 

.lohn  C.  Fox,  B.  h.  Harry 
Spokane— Vernon  H.  McDowell 
Salt  Lake— .Iiuiiiis  Voiilig, 

Lawrence  C.  Young 

Ing.    Co.     of  North    America    & 
Alliance 

San   Francisco — Geo.  O.  Smith 

L.  C.  HoUoway 
Portland — Bernard  Froiseth 
Los  Angeles— Will.  F.  Kuhl 
Spokane— M.  II.  Reeves 
Billings,  Mont. — (iilinan  L.  Camp 


Law  Union  &  Rock 

San  Francisco — .1.  Percy  Ciirroll 

E.  M.  Mrodensteiii 
Portland — Noah  I,.  Nelson 

Liverpool  &  London  &  Globe 

San  Francisco  — R.  II.  Roiintree 

Harrison  Hoiiseworth 

Chester  S.  My  rick,  (ieo.  J..JBnes 
Los  Angeles — R.  (i.  Brush 

D.  B.  Edwariis 
'Portland— W.  H.  Raymond 
Walla  Walla— F.  E.  Atkins 

London  &  Lancashire  and  Orient 

San  Francisco  —  W.  B.   II  o  p  k  i  n  s, 
snpt.  of  agencies:  G.  T.  Richmond 
Sacramento — Wm.  W.  fiilniore 
Los  Angeles — J.  P.  Yates 
Portland— G.  L.  Goo(i(dl 
Denver — Nicholas  fiardner 
Seattle— David  II.  Parry 
Salt  Lake— X.  W.  Clayton,  Jr. 

London 

San    Francisco— \Vm.  II.  Hackett 
Siipt.  of  Agtnicies 

Phillip  R.  Weininann,  Ben  L. 

Penfield 
Los  Angeles- C.  W.  Rolirer 
Portland— Rod  E.  Smith 
Seattle— P.  J.  Perry 
Spokane — J.  E.  .lohnsen 
Denver— T.  S.  Heath 

Los  Angeles  Fire  Ins.  Co. 

Los  Angeles — L.  II.  Wood 
Seattle— Frank  B.  Benson 

E.  T.  Niebling 

San   Francisco — F.  J.  H.   Manning, 

Geo.  F.  Heuer 
Los  Angeles— Walter  H.  Young 
Portland— H.  E.  Parkhurst 
Spokane — Geo.  W.  Swan 
Salt  Lake — .\rthiir  Mack 

New  York  Underwriters  Agency 

San  Francisco— V.  II.  QuitZOW. 

.v.  (.'.  .Viiderson 
Los  Angeles— II.  Harry  Smith 
Seattle— A.  E.  Bailey 
Spokane— H.  B.  Ha  gen 

New  Zealand 

San  Francisco— D.  A.  Parker 
Los  Angeles— ('.  P.  Lyndall 
Portland— W.  G.  Fortmaiiii 

G.  A.  DeGroff 
Denver— I'"red  Williams 

North  British  and  Mercantile 

Seattle— E.  .1.  Young 
Spokane— 1'.  W.  (ieilney 
Los  Angeles— Chas.  Harris 
San  Francisco— F.  .1.  Schoeiieinan 

C.  F.  Milliman,  (J.  W.  Dearborn 
Denver— E.  C.  Willey 
Portland — H.  E.  Siiilth 

Northern 

San  Francisco— L.  C.  Holloway 
Los  Angeles — G.  Mueller 
Portland- D.  Ross  Atkinson 
Seatte— ({eo  F.iiiierraz 
Helena— E.  C.  Fotheringham 

Northwestern  National 

Portland— fi.  F.  Nickerson 
Seattle— A.  M.  Jones 
Los  Angeles— W.  E.  Labry 
Oakland— .los.  H.  Cote 
H.  L.Clark 
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National  Union 

San  FrancMsco— R.  R.  Roper 

Seattle— Henry  G.  (ireeii 

Los  Angeles— William  M.  Stodghill 

•  Norwich  Union 

Los  Angeles— F.  C.  Stailifonl 
San  Francisco— William    L.  Wallace 
Portland— A.  W.  Giesy,   H.  W.  Ran- 
dall 

A.  C.  Olds 

San  Francisco— Paul  St.  John 
Los  Angeles— Warren  Campbell 
Sacramento— E.  E.  I'anabaker 
Portlaiid— Chas.  A.  Colvin 

Palache  &  Hewitt 

San  Francisco— Geo.  E.  Devine 
M.  E.   Spaulding,  R.  E.  DoUard 
J.  Henry  Wolbold 
\Vm.  S.Dennis,  L.  H.  Earle 

Los  Angeles— P.  H.  Griffith 

E.  E.  Price 
Portland— .1.  J.  Dennis 
Spokane—  Neil  Stewart 
Salt  Lake— tlias.  E.  Miller 

Edwin  Parrish 

Portland  — Chester  A.  Deering 
Spokane — John  A.  Carlson 
Los  Ange'es— R.  H.  Reynolds 
Sacramento— W.  D.  Yonng 
San  Francisco  — R.  T.   Boyd,  O.  D. 
Baldwin 

Pennsylvania 

San  Francisco— S.  P.  Mesick, 
superintendent  of  agencies 

F.  A.  Lathrop 
Oakland— F.  J.  Agnew 

Los  Angeles— A.  C.  McConnell 
Portland— Chas.  V.  McCarthy 


Phoenix,  London 

San  Francisco— Otlio  N.  Hall 
Geo.  F.  Roberts,  Miniro  English 

Portland— Edwin  C.  F.  Knowles 
McCrea  Stephenson 

Spokane— .1.  Robb  Gay 

Los  Angeles — Victor  L.  McNaill 

E.  E.  Potter  &  Sons 

aan  Francisco— E.  'i.  Potter, 

Siip'tof  Agencies;  H.  G.  Davis 
Los  Angeles— C.  H.  Gatcliel 
Seattle — C.  R.  Kerns 
Hozeman— C.  E.  Diinlop 

Royal   and  Queen 

San  Francisco— F.  M.  Gilcrest 
J.  H.  Walden,    Fred.  H.    Farr 
R.  S.  Folger 

Fresno— E.  P.  E^ldred 

Los  Angeles— J.  K.  Urmston 
F.  J.  Perry 

Sacramento— D.  L.  Stewart 

Portland— H.  R.  Burke 

Seattle— Matt  B.  Evans 

Salt  Lake— J.  H.  Banks 

Salem,  Or. — C.  D.  (iabrielson 

Spokane. — J.  T.  O'Brien 

Springfield 

San  Francisco — (ieo.  ('.  Codding 

Frank  H.  Young 
Los  Angeles— J.  E.  Crandall 
Portland— T.  F.  R,  Weblier 
Seattle— C.  H.  Anderson 
Salt  Lake— L.  I}.  Rogers 

Scottish  Union  &  National  and 
State  Assurance 

San  Francisco— J.  H.  Fuller 

Rollin  M.  Kelley 
Los  Angeles  —  Chas.  F.  E.  Niemann 
Tacoma— Fred  W.  Gaston 
Spokane— H.  C.  Edmundson 
Denver— John  M.  Hopkins,    J.   L. 

Reams 


Geo.  H.  Tyson 

San  Francisco— Harry  Beniier, 

supi^riiitendeiit  of  agents; 
.1.  I?.  Hatcher,  H.  L.  Cope 
Douglas  Parker,  Robt.  R.  Weber 
Los   Angeles — A.    C.  Wright 

E.  R.  Holland 
Sacramento — E.  F.  Hewitt 
Portland— W.  Harvey  Wells 
Seattle — W.  T.  Burwell 
Tacoma — Walter  F.  Higbee 
Spokane — F.  O.  Vincent 
Salt  Lake  City — Arthur  A.  Ferns 

C.  H.  Ward 

San    Francisco — M.  E.  Page 

V.  C.  Sessions 
Los  Angeles — R.    H.   Davis 
Portland — E.  A .  Parsons 


Watson  &  Taylor 

Los  Angeles — J.  J.  Ashby 

Wayntan  and  Henry 

San  Francisco  —  W.  W.  Cleveland, 
J.  R.  Kenna.  E.  P.  Caine,  John 
A.  Faull,  J.  N. Waters 

Los  Angeles— E;dward  A.  Rowe 
James  F.  Boylan 

Portland— E.  R.  Thompson 

Seattle — Bruce  Kaltz 

Spokane— W.  .^.  Gill,  C.  B.  Harris 

Denver— C.  S.  Hill.  H.  R.  Schroetei 

Western  and  British  America 

Seattle— H.  P.  Hildreth 

San  Francisco— Harold  M.  Dinsmore 

Appraisers 

San  Francisco— J.  P.  Treanor 
Portland— Wm.  B.  Honeyman 


To   Coast   Special  Agents : 


The  only  insurance  journal  publishing  a  Directory  of  Field  Men  is   The   Coast 

Review. 
If  your  name  does  not  appear  in  this  Directory  it  is  the  fault  of   yourself  or  of 

your  Manager  or  General  Agent,  to  whom  proofs  have  been  submitted. 
WE    OFFER   YOU  as  a  subscriber  something  extra,  the  particulars  of  which 

will  be  mailed  to  you  on  request.     Fire  a  post  card  at  us. 
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Advertising    Department 


LIFE 

T.  M.  Morgan,  vice  president  of  the 
Northern  Life  of  Seattle,  is  sampling 
California's  caliente  climate. 

The  National  Association  of  Life  Un- 
derwriters who  never  underwrite  a 
a  policy  meets  in  Atlantic  City,  on  16- 
18th  proximo.  There  is  some  guessing 
as  to  who  will  succeed  Sills— not  a 
better  talker  sure. 

J.  E.  Ward,  second  vice  president  of 
the  Prudential,  died  last  week.  He 
was  a  nephew  of  the  late  Dr.  Ward, 
vice  president. 


Among  the  largest  life  insurance 
payments  in  1912  were:  C.  Silverson, 
New  Uim,  Minn.,  $412,403;  Chas.  B. 
Kountze,  Denver,  $293,283;  Thos.  S. 
Hayden,  Denver,  $209,044. 

Honolulu  Life  Change. — Malcolm 
Macintyre  is  now  sole  manager  of  the 
Sun  Life  of  Canada. 

The  Mutual  Life  probably  has  the 
oldest  policyholder  in  the  republic. 
He  holds  No.  458,  issued  in  January, 
1844.  The  original  $1500  has  become 
$5,320  by  premium  credits.  The  policy- 
holder is  hale  97. 


GOOD   AGENTS   WANTED 

THE 

West    Coast    Life    Insurance    Co. 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL     AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Which  Meet  With  Instant  Pavor 


OFFICERS-  THOS.  L.  MILLER,  President 

C.   O.   G.    MILLER,   Vice-President 

JULIAN  SONNTAG,  second  Vice-President 

WILLIAM  C.  HAMMOND,  Secretary 


Health    and    Accident    Insurance 

KIMBALL  C.  ATWOOD,  President 
/TTT'  -^  /  WILFRID  C.  POTTER.  Secretary 

Assets.  January  1,  1913 $2,927,027  58 

Surplus  and    Reserve    (including 
Capital)  for  the  Protection  of 

^  ^^  Policyholders 2,613,849  13 

^^~\D^;-:^^^         Claims  Paid,  Over 9,000,000  00 

OF  NEW  voR«.  Voluntary  Reserve  for  Contingencies  100,000  00 

HEALTH     AND     ACCIDENT     POLICIES 

fhe  Best  Insurance  for  Business  and  Professional  Men  The  Easiest  Insurance  for  Agents  to  sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C.   FARRELL,  Manager  Pacific  Coast  Dept. 

466.457-458  Mills  Building,  8a.n  Francisco 
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1792~^^^^  INSURANCE  AUTOMOBILE  INSURANCE— jgj^ 

Insurance  Co.  of  North  America 

OF    PHILADELPHIA 

ASSETS, $17,850,390.17 


Alliance   Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  2,235,234.35 


PACIFIC    COAST    DEPARTMENT: 

JAMES  C.  JOHNSTON,  General  Agent 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO.  ORMOND  SMITH,  San  Francisco  M.  H.   REEVES,  Spokane,  Wash. 

W.  F.  KUHL,  Los  Angeles,  Cal.  BERNARD  FROISETH,  Portland,  Ore. 

OILMAN    L.  CAMP,  Billings,   Mont. 


CASUALTY    AND    SURETY 

The  .^tna  A.  &  Lia.  combination  au- 
tomobile policy  has  been  ruled  against 
in  Rhode  Island. 

An  English  company  insures  against 
loss  of  premium  by  the  unexpected  re- 
demption of  bonds. 

The  defunct  Columbia  Casualty  Co. 
of  Indiana  will  probably  pay  nearly  40 
percent  of  its  liabilities.  Poor  stock- 
holders! 

Oklahoma  Co.,  Okla.,  has  levied  on 
the  National  Surety  Co.  $50,000  state 
deposit.  A  denominational  college  had 
obtained  judgment  for  $13,221  on  the 
bond  of  a  defaulting  construction  com- 
pany. 

GENERAL 

The  hobble  skirt  caused  an  Oregon 
girl  to  stumble  and  break  her  arm. 
No  insurance. 

Potts  succeeds  Potter  in  the  Illinois 
State  Insurance  department.  Potter 
makes  Potts. 


The  Franklin  of  Washington  may  re- 
tire from  business. 

In  Washington,  banks  must  no  longer 
act  as  agents  of  fire  insurance  com- 
panies. 

In  Germany,  industrial  activity  is  in- 
tense in  spite  of  high  interest  rates  and 
the  lack  of  available  capital. 

The  Milwaukee  Mechanics  has  en- 
tered New  Mexico. 

Marine. — The  Titan  from  Tacoma  to 
London  stranded  at  Jeddah.  Str.  of 
8,980  tons. 

The  Russian  land  colony  near  Fort 
Ross,  Cal.,  is  a  failure.  This  colony 
settled  where  the  Russians  did  a  cen- 
tury ago.  The  mortgage  did  not  blow 
away.     Crops  were  poor  this  first  year. 

Selma,  Cal.,  rates  may  be  reduced 
soon. 

Strikers  Burn  Town. — Striking  coal 
men  burned  Extension,  B  C,  the  rioters 
applying  the  torch  to  hotels,  stores  and 
houses. 
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HOME    LIFE    INSURANCE    COMPANY 

OF    NEW    YORK 

— The  Fifty-third  Annual  Statement  of  the  Home  Life  Insurance  Company,  of  which  Geo.  E.  Ide  is 
President,  shows  that  most  satisfactory  progress  has  been  made  during  the  past  year  ;  that  the  gain  in 
insurance  in  force  is  over  five  and  one-half  millions,  the  amount  in  force  being  now  nearly  $1  I  1,000,- 
000.  After  providing  for  the  various  funds  for  the  protection  of  the  policy  obligations,  there  remains 
upon  a  most  conservative  basis  of  valuation  a  surplus  of  nearly  two  millions,  over  and  above  the  fund 
of  two  and  one- half  millions  which  is  set  apart  for  deferred  dividends,  an  item  ordinarily  included  in 
the  surplus  account.  The  payments  to  policyholders  during  the  year  amounted  to  nearly  three  mil- 
lions, including  over  half  a  million  dollars  in  dividends  to  policyholders. > 

—  "Tin:  Cmitc'l  it-  FIn'cl  C/iron."     1-25-13. 


For  Agency  apply  to 


GEO.  W.  MURRAY,  Supt.  of  Agts., 

256  BROADWAY,  NEW  YORK,  N.  Y. 


The   FRANKFORT 

General  Insurance  Co. 

Established  1865  Entered  United  States  1896 

U.  S.  Department.  )23  William  St.,  New  York,  N.  Y. 

Liability 

Workmen's  Collective 

Workmen's  Compensation 

Burglary 

Personal  Accident  and  Health 

Industrial  Accident  and  Health 

Agents  Wanterl  For  ['iioccupied  Territory 

Apply  to  New  York  office  or  to 

WALTER   A.    CHOWEN, 

Pacific  Coast  General  Agent 

340  Sansome  Street  San  Francisco 


AGENTS  WANTED 

To  Solicit  Subscriptions  for  The  Coast 
Review,  now  in  its  42d  year.  Good 
commissions.  Sample  Copies  sent  in 
advance.  Will  pay  well  any  active  man. 
Special  offerings.  Write  Publisher  for 
further  particulars. 


National  Union 

Fire  Insurance  Company 

of  Pittsburg,  Pa. 
Cash  Capital.  .....        $1,000,000.00 

Surplus  to  Policyholders,  -        -        .       1,54.5,227.00 

Assets, 4,136,638.00 

METROPOLITAN    DEPARTMENT 

SAN     FRANCISCO 
604  Merchants   Exchangre   Building: 

DIXWELL  DAVENF^ORT.  E.  C.  DIETZ, 

MANAGER  ASS'T  MANAGER 

FIELD   REPRESENTATIVES: 
R.  R.  Roper,  Northkrn  California 

604  Merchants  P'.xchange  Bldg,  San  Francisco 
Wm.  M.  Stodghlll,  Soithern  California 

302  Stimson  Building,  Los  Angeles,  Cal. 

LIFE 

The  Consolidated  Life  Ins.  Co.  is  an- 
nounced in  Oregon. 

The  Lincoln  Annuity  Union  of  San 
Francisco,  "up  against  it,"  has  "rein- 
sured" and  retired. 

At  Los  Angeles  John  C.  Roberson 
gets  the  Fidelity  Mutual  for  south-the- 
Tehachipi. 

C.  C— The  Order  of  Puritans,  which 
reinsured  the  Lincoln  Annuity  Union 
of  San  Francisco,  is  not  deserving  of 
your  confidence. 

Montana. — The  First  National  Life 
&  Accident  of  South  Dakota  will  enter 
this  state  soon  if  not  sooner. 
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SOME  OF  THE  ADVANTAGES  ENJOYED  BY  EQUITABLE  REPRESENTATIVES 

The  backing:  of  one  of  the  largest  and  strongest  financial  institutions  in  the  world. 

A  Participating  Company. 

A  Prompt  Paying  Company.         Of  the  5,089  domestic  death  claims  paid  by  the  Equitable  during  1911,  5,035   or 
nearly  99  per  cent  were  paid  within  one  day  after  receipt  of  "Proofs  of  Death." 

A   Company   whose   policies   are  standard   contracts,  drawn   to   conform  to  the  Insurance  laws  of  New  York 
and  other  States. 

A  Company  issuing  every   desirable  form  of  insurance   including   Corporation  Insurance.  Income  Insurance, 
Employe  Insurance,  Home  Purchase  Insurance,  Joint  Life  Insurance  and  a  large  variety  of  Annuities. 

A  Company  large  and  Strong  enough  to  insure  applicants  for  large  amounts  under  a  single  policy. 

A  Company  whose  policyholders  include  the   world's  Captains  of   Industry  whose    identification    with  the 
'     Equitable  is  in   itself  an  endorsement. 

A  Company  granting  insurance  to  sub-standard  physical  risks — bringing  protection  within  the  reach  of  appli- 
cants who  might  otherwise  be  deprived  of  it  and  saving  business  for  the  agent. 

A  Company  which  insures  women  at  the  same  premium  rate  as  men. 

A  Company  whose  canvassing  documents  are  comprehensive,  adequate  and  attractive. 

A  Company  engaged  in  a  broad  "conservation  of  life,"  movement — aiming  to  lengthen  the   lives  of  its  policy- 
holders as  well  as  insuring  them. 

A  company  that  has  withstood  every  conceivable  test — wars,  financial  panics,  epidemics,  and  lastly,  a  great  fire 
The  Society  has  openings  in  practically  every  State  for  energetic  agents  of  character  and  ability. 
Address        H.  L.  ROSENFELD,   Assistant  to  the  President 
165  Broadway       The  Equitable  Life  Assurance  Society  of  the  United  States       New  York 


REPUBLIC    UNDERWRITERS 

POLICIES   UNDERWRITTEN    BY   THE 
AUSTIN    FIRE   INS.  CO.  and  the  COMMONWEALTH  FIRE  INS.  CO. 

of  DALLAS,  TEXAS 

TOTAL  ASSETS  OVER $1,174,970.99 

SURPLUS    TO    POLICYHOLDERS    OVER       ....  738,629.96 

LOCAL   AGENTS    WANTED 


243    SANSOME   STREET 
San  Francisco,  Cal. 


ANDERSON  &  EDWARDS,  Managers 


FINANCE 

Government  2's  have  dropped  dow^n 
to  near  95.  This  is  the  first  time  in 
many  years  that  a  government  bond 
has  fallen  below  par. 

The  new  currency  bill  at  Washington 
may  result  in  a  general  decline  in  gov- 
ernment bond  values,  by  causing 
many  national  banks  to  give  up  their 
"circulation"  and  become  private  banks 
or  go  out  of  business  altogether.  It  is 
not  easy  to  sell  good  city  and  other  5 
percent  bonds  at  par,  and  a  govern- 
ment bond  not  wanted  as  a  basis  for 
banknote  circulation  must  pay  5  per- 
cent interest,  and  not  3,  if  it  would  be 
quoted  at  par. 


BUSINESS 

Sacramento  Failure. — T.  C.  Reavis 
Co.,  dry  goods;  voluntary  bankrupts. 

Savings  banks  deposits  are  likely  to 
be  diminished  by  the  sale  of  municipal 
bonds  in  small  denominations  as  low  as 
$10. 

GENERAL 

Maria  Tarnovska,  who  was  charged 
and  found  guilty  of  having  persuaded  a 
jealous  youth,  Nickolas  Naumoff,  to 
go  to  Venice  from  Vienna  and  kill 
Count  Kamarowsky,  her  fiance,  in 
order  that  she  might  obtain  $100,000 
life  insurance,  was  recently  found  dead, 
hanging  in  a  railway  car. 
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GENERAL     INSURANCE     NOTES 


LIFE 

The  companies  in  the  American  Life 
Convention   have  $1,548,529,000  insur- 
ance  in    force.      This    is    a    Rain    of 
$252,560,000   in   one    year.      The    one- 
hundred   companies  have  $187,843,000 
assets,  a    gain   of    $22,846,000  in   one 
year.     Companies  in  the  Pacific  West 
belonging  to  this  Convention  are 
^gis  of  Colorado, 
Capitol  of  Colorado, 
Colorado  of  Oregon, 
Continental  of  Utah, 
Idaho  State, 
Montana  of  Montana, 
Northern  of  Washington,     ' 
Occidental  of  California, 
Occidental  of  New  Mexico, 
San  Francisco  of  California, 
West  Coast  of  California, 
Western  States  of  California, 
Western  Union  of  Washington. 

New  York  City  employees  of  the 
Equitable  Life  have  opened  up  a  co- 
operative general  store. 

"Col."  Jacob  A'  Jackson,  the  efficient 
chief  of  the  literary  bureau  of  the 
Mutual  Life,  is  now  touring  the  West- 
ern and  Pacific  Coast  agencies  of  that 
company  lecturing  before  the  agents. 
He  will  visit,  before  he  returns  to  this 
city  about  the  middle  of  August,  San 
Francisco,  Los  Angeles,  Salt  Lake  City, 
Portland,  Ore.,  Seattle,  Wash.,  and 
Calgary,  Alta.  He  will  join  forces  with 
Second  Vice-President  George  T.  Dex- 
ter during  part  of  the  trip. — Insurance 
Advocate. 

The  Los  Angeles  agency  of  the  Pacific 
Mutual  now  occupies  a  building  "of 
its  own,"  erected  by  the  company  on  a 
purchased  lot  adjacent  to  the  home 
office  property.  The  growing  business 
of  this  company  necessitates  the  con- 
struction of  these  additional  office 
premises. 


CASUALTY 

Franklin  J.  Moore,  formerly  United 
States  manager  for  the  General  Acci- 
dent, has  sued  the  company  for  com- 
missions alleged  to  be  due  him. 

Sewall  &  Alden  succeed  Franklin  J. 
Moore  as  Managers  of  the  Preferred 
Accident's  casualty  department,  at  80 
Maiden  Lane,  New  York. 

Over  a  year  ago  the  Coast  Review 
called  attention  to  the  heavy  under- 
writing losses  of  the  London  Guarantee 
&  Ac.  in  this  country.  Subsequently 
the  home  office  statement  also  showed 
heavy  liability  losses.  Now  the  New 
York  state  examination  of  the  United 
States  department  reveals  serious  un- 
derwriting losses  last  year  also.  The 
Coast  Review  was  the  only  journal 
which  noticed  the  unprofitable  bu.siness 
which  this  London  company  was  trans- 
acting in  this -country. 

The  Hartford  Accident  &  Indemnity 
Co.  has  completed  its  organization. 
The  officers  are  the  same  as  those  of 
the  Hartford  Fire. 

SURETY 

The  American  Surety  was  bondsman 
of  Emanuel  Post,  a  defaulting  New 
York  steamship  ticket  agent  who  is 
short  nearly  $2,000. 

A  Chicago  adjuster  for  the  National 
Surety,  Lincoln  Claflin,  has  been  in- 
dicted for  alleged  theft  of  salvage 
money.    This  "good  man"  has  vanished. 

The  Chicago  Bonding  &  Surety  has 
entered  Edward  Brown  &  Son's  office 
in  San  Francisco,  with  R.  M.  Ford  from 
the  home  office  in  charge. 

ACCIDENT 

Beneficiary  accident  policies  are  not 
allowed  in  Oregon. 

The  new  branch  manager  of  the 
Pacific  Mutual  in  New  York  is  F.  R. 
Woodbury. 


Advertising  Depatrment 
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CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY 

Stands  alone  in  having  paid  to  its  policyholders  in  death  claims,  endow- 
ments, dividends,  surrender  values,  annuities,  and  other  credits  more 
•than  they  have  paid  to  it  in  premiums. 

Premiums  received  since  organization,  1846-1912  ....  $280,438,555.87 
Returned  to  policyholders  as  above   noted,  in  the  same 

period 288,936,237.13 

E.irress  of  (nmmnt  so  returned 8,497,681.26 

Insurance  in  force  December  31,   1912 209,394,597.00 

The  only    company  w^ith  such    a    record   is    the    best   company  to 
represent.  President,  JOHN  M.  TAYLOR,  Hartford,  Ct. 


Lqs  Angeles  Fire  Insurahce  Compatiy 

Los  Angeles,  Cal. 
Cash  Capital,  <F"iiy  Paid),    _      .  $200,000.00 

Secure  An  Agency^  of  This  Home  Company. 
A  Good  Agency  Company). 

San  Francisco  Office,        3  34   California    Street 


CALIFORNIA  NATIONAL  LIFE 

Insurance  Company 


Safe 


Timken   Buildins 


Sound 


HOME   OFFICE 


Conservative 


SAN   DIEGO,  CALir. 


THE  THIRD  CLASS  LOCAL  AGENT 

WHAT  would  you  think  of  a  local  agent  who  never  talked  about  insurance  ? 
about  its  cost,  income  and  profits,  its  commissions,  taxes  and  expenses?  He 
wouldn't  know  much  about  the  business,  would  he? 

Now  an  insurance  journal  is  but  authoritative  talk  about  insurance,  backed 
by  libel  liability. 

Any  local  agent  who  doesn't  read  about  insurance  in  an  insurance  journal  is 
a  Third  Class  Local  Agent. 

He  is  not  up  to  date  in  news,  in  principles,  in  practices,  in  court  decisions, 
in  knowledge  of  the  condition  and  prospects  of  the  insurers. 

He  is  like  a  cheap  skate  of  a  lawyer  who  never  reads  a  court  decision,  or  a 
bum  doctor  who  never  reads  a  medical  journal. 

This  3rd  rate  local  agent  saves  a  cent  a  day  but  he  may  cost  his  patron 
5,000  when   a  loss  is  settled — and  thereby  lose  friendship  and  $500  commissions. 
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LIFE 

Vice  Pres.  Geo.  T.  Dexter  of  the 
Mutual  Life,  who  is  accompanied  by  J. 
A.  Jackson,  is  exceedingly' well  pleased 
with  his  trip  to  the  Pacific  Coast. 

The  Provident  Life  of  Des  Moines, 
Gov.  Carroll's  company,  hopes  tp  begin 
business  this  fall.  Pride  goeth  before 
a  fall. 

The  International  is  arranging  to  re- 
insure the  business  of  two  life  com- 
panies and  bring  its  total  outstanding 
up  to  $50,000,000. 

A    Life   Man's    Audience    With  J.    P. 
Morgan. 

A  speaker  said  the  other  day  at  a 
meeting  of  insurance  rhen  at  the  Audi- 
torium in  Chicago: 

"In  the  beginning  of  my  careec,  when 
I  was  only  an  humble  insurance  agent, 
I  gained  access  -  one  morning  to  the 
august  and  formidable  presence  of  J. 
Pierpont  Morgan." 
"No!" 

"Yes,"  the  official  insisted,  "yes,  it's 
a  fact.  Don't  ask  me  how  I  did  it, 
though,  for  that's  a  secret.  But  at  10 
o'clock  one  morning,  behold  me,  a 
young  insurance  agent,  standing  before 
the  desk  of  the  great  J.  Pierpont  with 
my  big  envelope  of  life  and  death  sta- 
tistics,20  year  endowments  and  so  forth, 
in  my  hand.  I  was,  I  have  since  learned, 
the  first  and  only  insurance  agent  who 
ever  managed  to  meet  Mr.  Morgan  face 
to  face." 

"Well,  what  happened?" 
"  *Mr.  Morgan,'    I  began  hurriedly, 
'you  ought  to  carry  more  life  insurance. 
You  see,  sir — ' 

"And  lucidly  and  cogently  I  laid  my 
insurance  proposition  before  the  great 
man. 

"He  listened  in  silence.  Those  fierce 
blue  eyes  of  his  bored  through  me  like 
lances.  When  I  stopped  at  last,  all  he 
said  was: 

"  'How  did  you  get  in  here?' 
"  'I  walked  in,'  I  answered. 
"  'Well,'  said  he,  'walk  out.'  " 


LIFE 

Financier  Ryan  now  says  he  bought 
control  of  the  Equitable  Life  capital 
stock  to  prevent  a  panic  and  a  business 
crash.  This  he  writes  of  with  pride  as 
"a  commanding  act  at  the  opportune 
moment."  The  recommendations  as  to 
management,  made  as  the  result  of  the 
official  examination,  had  been  antici- 
pated, he  says.  Neither  Mr.  Ryan  nor 
his  successor  Mr.  Morgan  exercised  any 
control  over  the  trustees  who  managed 
the  Equitable. 

Would  you  believe  it?  The  Texas 
fire  marshal  and  the  mayor  of  El  Paso 
got  their  heads  together  over  the  three- 
years  light  fire  losses  in  the  Rio  Grande 
city,  and  gravely  agreed  that  the  fire 
underwriters  should  repay  the  policy- 
holders an  even  million  dollars  in  the 
form  of  rebates.  Of  course,  the  insur- 
ance companies  will  do  this  —  when 
permitted  to  levy  special  assessments 
on  all  policyholders  in  similar  cities 
when  one  of  them  burns  down. 

The  Catholic  Mutual  Benefit  of  Hor- 
nell,  N.  Y.,  has  just  been  examined. 
Criticized.  Realty  has  been  unprofit- 
able. Society  has  admitted  members 
over  age,  and  then,  with  no  legal  liabil- 
ity assumed,  has  refused  to  refund 
prerniums.  Older  members  are  receiv- 
ing insurance  at  less  than  cost.  Pres- 
ent rates  for  new  members  are 
adequate. 

Utah's  department  rules  that  each 
"group"  in  group  insurance  must  be 
treated  individually  to  prevent  dis- 
crimination. 

The  Farmers  Life  of  Denver  with 
over  $100,000  capital  has  been  licensed. 
W.  0.  Temple  is  secretary.  Gov.  E.  M. 
Ammons  is  president. 

C.  M.  Carson  of  Baker  has  joined  the 
Oregon  agency  of  the  Missouri  State 
Life. 

Robert  Brown  is  now  general  man- 
ager of  the  German  American  Life  of 
Colorado. 
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I         ARE  YOU  PLEASED?         I 

'       '  «        IF  NOT,  SEE  "         * 


US 


POLICIES    UP  TO   TME    MINUTE 

LIFE,  ACCIDENT  and    MEALTM, 

Occidental  Life  Insurance  Co. 

OF    CALIFORNIA 

"THE   DURABLE  " 

Third  Floor  Grossk  Bldg.  LOS    ANGELES.  CAL. 


n 


NEW  YORK  UNDERWRITERS  AGENCY 

Cash  Assets  January  1,  1913,  -  -        -        $26,492,318.21 

Net  Surplus  January  1,  1913,      -  -        -        -       8,513,692.22 

Surplus  to  Policyholders  Jauary  1,  1913,       -  10,513,692.22 

Losses  Paid,  Over 158,607,806.03 

H.   R.   MANN,   Manager 
F.  M.  BRANCH,  H.  R.  MANN  Jr.,   Assistant  Managers 
Pacific    Department :    339-341    Sansome    St..    San    Francisco 
SPECIAL  AGENTS  AND  ADJUSTERS  ;— V.  H.  QUITZOW,  A.  C.  ANDERSON,  San  Francisco,  Cal.  ;  A.  E    BAILEY. 
Seattle,  Wash.:  H.  harry  smith,  Los  Angeles,  Cal.;   H.  B.  HAGEN,  Spokane,  Wash. 


President,  HON.  GEO.  A.  COX.  General  Manager 

Vice  President.  W.  R.   BROCK.  W.  B.  MEIKLE. 

BRITISH  AMERICA  ASSURANCE  CO. 

OF  TORONTO  (incorporated  1833) 

United  States  Assets $1,746,624.71 

Liabilities  in  United  States 1,045,080.89 

Surjdiis $701,543.82 

PACIFIC   COAST    DEPARTMENT 
129  Leidesdorff  Street,  -  San  Francisco 

W.    L.    W.    MILLIIR,     Manager 


The  Pan-American  Life  of  Louisiana 
has  been  officially  pronounced  0.  K. 

San  Francisco  sout-o-Market  is  sup- 
posed to  have  a  firebug. 

A  dispatch  from  Abilene,  Kan.,  says 
a  car  of  coal  was  set  afire  by  the  sun's 
rays. 


"This  agitator  says  money  ought  to 
be  smashed." 

"A  queer  statement.  Can  money  be 
smashed?" 

"Well,  I  once  saw  a  conductor  knock 
down  a  nickel."  —  Kansas  City  Jour- 
nal. 
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*  ^^Z^^^    r-^»^^^^t    INSURANCE  COMPANY 

American  Central         q,  gj.  uuis  Kstabiisi...i  1853 

Assets.  $5,549,279        Surplus  to  Policyholders.  $2,410,275        Losses  Paid.  $26,531,745 

^|.       r>^-,|    F.   &   M.   INSURANCE  COMPANY 

^^*     "^aUI  of  St.   Paul.   Minn.  Kstal.lishcl  1865 

Assets.  $8,785,319       Surplus  to  Policyholders.  $3,351,370       Losses  Paid.  $44,006,102 
LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

Mercantile  '■  "  ""„,  TuT""'     Minnesota  """^TSiir' 

Assets $5,549,279  Assets $8,785,319 

Surplus  to  Policyholders.    2,410.275.  -  Surplus  to  Policyholders.     3.351.370 

TE.RRITORY— California,  Oregon,  VVashing'ton,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN  &  GOODWIN,  Managers 

Pacific  Departm€nt:~235  to  241  Sansome  Street,  San  Francisco. 


Fire  Association 

Organized  1817  Of  PHILADELPHIA  Began  on  Coast  1873 


Paid  $l,835,930'San  Francisco  Conflagration  Losses 


Cash  Capital.  -  $    TiSO.OOO.OO  Cash  Assets,  -  $9,091,141.00 

Net  Surplus,  -  2,590,263.00  Policyholders  Surplus,       .S,340,263.00 


PHILADELPHIA    UNDERWRITERS 

•  Insurance  Company  of  North  America  and  Fire  Association  of  Pttiladelpliia.  I 
Total  Assets,  -  $26,907,330.00  Surplus  to  Policyholders,  -  $12,185,135.00 

Net  Losses  Paid  in  San  Francisco  in  1906.        -  -         $5,064,178.03 

FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  OGRADY.  San  Francisco;  GEO.  F.  STANIFORD.  Los  Angeles 
315  California  Street,  ...  San  Francisco 


GBNERAL  Marine  Losses 

Wall    paper   pasted   over  stove-pipe  The    Welding     Brothers,    schooner, 

hole  caused  a  house  fire  in  Wisconsin,  wrecked  in  British  Columbia  waters. 

The  man  who  falls  off  a  waterwagon  Three  British   steamers  stranded  in 

falls  into  a  crowd.  -George  Ade.  the  river  Plate.     They  are  the  Heather- 
side,  the  Bellagio.and  the  Copenhagen. 

Insurance    Commissioners'    Convention  .      ^,         ,        i     ,                  t                   i     • 

At  Cleveland  the  str.  Iowa  took  its 

Some  1^6  states  were  represented  at  ^^rgo  and  went  below  at  the  dock, 
the  Burhngton,  Vt.,  meeting  last  week.  ,  ^  ^  ■  .  j 
One  day  was  given  to  the  discussion  of  The  German  str.  Etruria  was  burned 
agents  and  state  laws  in  control  there-  '"  P^^t  at  Rio  de  Janeiro, 
of.  Short  ratesand  over-insLiranceand  The  steam  schr.Pt  Arena  went  ashore 
"underwriters  agencies"  were  dis-  on  Pigeon  Point,  south  of  San  Fran- 
bussed  on  the  following  day.  cisco,  Aug.  9. 


The    Coast    Review 


87 


England  is  to  have  motor  omnibus  covers  a  30-mile  radius.  If  any  route 
service  by  a  central  company  operatinj^  does  not  "pay"  it  will  be  dropped, 
from  the  principal  cities.     Each  branch     Stock  is  being  offered. 


ATLAS 

Assurance  Company 

(LIMITED^ 
Of  London,  England 

With  which  is  Incorporated  the 

ilancKester  Assurance  Co. 


TOTAL  SECURITY,    •     •    $25,000,000.00 

ASSETS  IN  UNITED  STATES,  $2,826,707.00 


Office  :     430     California     Street,     San     Francisco 


FRANK  J.  DEVLIN,  Manager 

T.  |-|.  PALACHE,  Assistant  Manas^i" 


Statements  sho^ving  the  standing  of  the 
CALEDONIAN       insurance     company  Of  Edinburgh 

The  oldest  Scottish  Fire  Office 


Capital $5,078,365  32 

Capital,  paid  up 537,500  00 


(Organized  1805) 

Assets, $19,557,563  20 

Net  Surplus 2,230.403  19 


CALEDONIAN-AMERICAN     insurance    company  Of  New  York 

Capital  .    .    .  $200,000  00  Cash  Assets  .    .    .  $253,114  00  Surplus  to  Policyholders  .    .    .  $238,104  00 

THE    SCOTCH     UNDERWRITERS 

Assets $19,557,563  20  Net  Surplus $2,230,405  19 

Pacific   Department    Office  :       430  California  Street,  San   Francisco. 
A.    C     OLDS,    Manager 

BALFOUR,  GUTHRIE  &  CO..  Pacific  Coast  Directors 
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Royal  Exchahge  Assurance      \    ^  ^^  ^[  '^  Q  ]^ 


OK      LONDON 


Incorporated  by  Royal  Charter  A.  D.  1720 

Total  Assets  Exceed  $32,000,000.00 

A  Successful  Record  of  Nearly  Two  ffundred  Years. 
Losses  Paid  During  Tliat  Time  Exceed 

$225,000,000.00 


United  States  Branch,  92  William  St.,  New  York  City 

R.  D.  HARVEY,  United  States  Mgr. 


LAWRENCE  F.  LAMPING,    State  Agent 

For    OreKon,   Washingrton    and    Northern    Idaho 

•  310  BURKE  BUILDING,  SEATTLE- 


PHCENIX 

Assurance  Company.  Ltd. 

Of  Loii.ion 

ESTABLISHED  1782 


W.  IRVIKG 

General   Agent    for   Pacific  Coast 

R.  GALLEGOS 

Assistant  General  Agent 


3  43     SANSOME     STREET 

Securitu  Building 

(  Entrance  on  Ilalleck  Street ) 

San    Francisco 


I 


nsurance 


Offi 


ice 


(LIMITED) 

OF  HONGKONG,  CHINA 

Capital  paid  up  (Gold)  -  -  $  250,000  00 
Cash  Assets  (Gold)  -  -  -  2,096,766  26 
Net  Surplus  over  Capital  (Gold  )  1,357,229  46 
Oil  deposit  in  the  United  States. 

(registered  U.  S.  bonds)        -       200,000  00 

The  above  Company  conducts 

a  general  Marine  Insurance 

business. 


PARROTT    <&  CO.,  General  Agents 

Since  .January,  1882 

J.  J.  THEOBALD,  Manager 

320  CaHfornia  Street,  San    Francisco 

[Babcock    Building] 


The  Employers^  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 
Head  Office  fou  r.NiTEr)  States: 

Employers'  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen' s 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 
Royal   Insurance   Building 
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nsurahcc  LomfDan/ 


LIFE 

HEALTH 

ACCIDENT 


3"1  P 


An   OLD    LINE    Company 
with  NEW  LINE  Ideas. 

OLICY 
ROVIDING 
EIRFECT 
ROTECTION 


Life  Premitnns   Cease  if  rermanenfly  Disabled. 
HOME   OFFICE  Monthly    Indemnities.     Guaranteed   Dividends. 

S  ^  A  "'"'"'-  ^  $200,000.00     Deposited  With  State  Treasurer 

U.    S,    A.  Reserves    and    Surplus  to  Policyholders   over  $500,000.00 


President,  Hon.  GEO.  A.  COX. 
Vice  President,  W.  R.  BROCK. 


General  Manager 

W.  B.  MEIKLE 


WESTERN  ASSURANCE   CO. 

OF  TORONTO  (incorporated  i85i) 

United  States  Assets $2,464,562.05 

Liabilities  in  United  States 1,446,243.42 

Surplus $l,01S,H18.fi3 

PACIFIC  COAST  DEPARTMENT 

/29  LEIDESDORFF  STREET        -        -        .         SAN  FRANCISCO 

W.  L.  W.  MILLER,  Manager. 


Total  Assets  Represented  over  $20,000,000 

Svea 

Insurance  Company 

of  Gothenburg 

Agricultural 

Insurance  Company 

Watertown,  N.  Y. 

Globe  &  Rutgers  Fire 

Insurance  Company 
of  New  York 

Hamilton  Fire 

Insurance  Company 

of  New  York 

Globe  Underwriters 

of  New   York 


EDWARD    BROWN   &    SONS 

General    Agents  Pacific   Coast  Departmen 

202  -  204  Sansome  St.,     San  Francisco 


22,000     EDITION 


It  Is  for  All  Local  Agents 
1 0th   EDITION 

Pacific  Fire  Manual 

<  formerly  the  Otey   Manual ) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 


For  Sale  by  the  Coast  Review 
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ONE  HUNDRED  YEARS  OLD 


NORTH  BRITISH  AND  MERCANTILE 

INSURANCE     COMPANY 

Of  London  and  Edinburo/t 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

ASSETS  OF  THE  UNITED  STATES  BRANCH  CQ   \\Q  IQi  fifi 

(which  lire  but  11  small  part  of  total  lir.' assitMif  th<(o.  i       ,  <>  7, 1  J  7,  i  71. UU 

E.  G.  RICHARDS,  Manager 

IV.  S.  BERDAN,  General  Agent,  Pacific  Dept. 

JOHN  /WcC.  ANDERSON,    Resident  Secretary,  Local  Dept. 

234   I'iiU!  Stn'i-t.  Sail  l-"raiicisco,  <  aliforiiia 

Field    Representatives 

E.  J.  YOI^Xr;.  201    American   Uaiilc   Uiiililliig.  .Seattle.  Washington— WESTERN    WASHINGTON 
OREGON,   MONTANA. 

y.  \V.  fJEDXKY,  .Wl  Empire  State  IJldg.,  Spokane.  Washington— EASTERN  OREGON.  EASTERN 

WASHINGTON.  IDAHO,  MONTANA. 

E.  ('.   WILLEV,  lOlo  Tremoiit  Street,    Denver,    Colorado— COLORADO,   NEW   MEXICO.  UTAH 
WYOMING. 

CHAS   HAKRrS,  .51.5  Title  Iiisura-nce  Building,  Los  Angeles,  California— SOUTHERN  CALIFORNIA. 
and    ARIZONA. 

G.  W.  DEARBORN'.  2il  Pine  Street,  .San  Francisco— CENTRAL  CALIFORNIA. 

F.  .r.  SCHOe'nEMAX,  2:!I  PineSt.,.San  Francisco,  California— NORTHERN  CALIFORNIA.  NEVADA. 
H.  E.  SMITH,  221  Henry  Bldg.,  Portland,  Ore. -OREGON. 

(;.    V.  MILLIM.W,    General^  Inspector,    Improved   Risk   Department.    234    Pine    Street.    SAN 
FRANCISCO,  CALIFORNIA. 


AGENTS  WANTED 

Every  Company  that  advertises  wants  Permanent 
Agents.  Have  you  any  business  ?  Are  you  about 
to  change  companies?  Are  you  newly  engaged  in 
Insurance?  Do  you  intend  to  go  into  the  business? 

TMEN 
Hustle!  Get  busy!  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write  from 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company,  Are  you  represented  here?  Of 
course  the  company  is  represented  there.  Proba- 
bly it  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of  another  company. 

It  Will  Do  No  Marm 

to  get  on  the  waiting  list.  It  is  legitimate  for  you 
to  write  modestly,  "Consider  me    an   applicant  ii 

you  want  another  agent  here."     "1  control  $ 

in  premiums."     "My  business  is  chiefly  ." 

"I  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation let  me  submit  particulars  to  you." 

if  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  advertise  are 

Looking  Eor  You 

They  will  give  you  the  glad  hand  and  the  warm 
eye  They  will  pay  you  a  handsome  commis- 
sion, too. 


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain. 

Or;,'ani/fii  is-j|. 


North  American  Branch; 

Hartford,   Conn. 

JAMES  H.   BREWSTER 
MANAGER. 


FIELD     REPRESENTATIVES: 

FRED  W.  ( i ASTON',  Taconia,  Wash.. 

Oregon,  Washington,  British  CohiinLia. 

.lOH.N-   M.   IIOPKIN'S.  State  Agent, 

.lOIIN  L.  REAMS,  Special  Agent, 

706  Gas  and  Electric    Bldg.,  Denver,  Colo., 

Colorado,  Wyoming,  New  Mexico,  Utah, 

H.  C.  EDMt'N'DSON'.   Realty  Building. 

Spokane,  Wash., 

Easfii  Orfgoii.  Wasliiiigtoii,  Montana,  Ii'aho 

H.  W.  FORES,  San  Francisco,  Cal., 

General  Agent,  California,  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE : 

409  California  Street 
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TKe  Northern  Assurance  Compan/  Limited 

OF  LONDON  Established  1836 

Accuimilafed  Funds,        .  $:iU,4:i(t,S7:i.OO 

Invested  in  the  United  States,         ....  r>,'^U'^,022.00 

FRED  C.  H.  ROBINS,  Manager  Metropolitan  District 

330    California    Street,         -         -         _         .         _         San  Francisco 

(For  San  Francisco  and  Bay  Counties) 

PACIFIC  COAST  DEPARTMENT  :  PACIFIC  COAST  SPECIAL  AGENTS : 

Chicago,  Illinois,  r>-  R-  atkinson.  Portland,  or. 

LOWRKY  C.  HO  LLC  WAY.    .Sail    Francisco.  Cal. 

G.  H.  LERMIT,  Manager         geo.  f.  guerraz.  Seattle,  wash. 

G.  MUELLER,  Los  Angeles.  Cal. 

J.  C.  Corbet,  Ass't  Manager  e.  c.  fotheringham.  Butte,  Mont. 


Pacific   Surety  Company 

OF    SAN    FRANCISCO,    CALIFORNIA 


Accident  and  Health  Employers*  Liability 

Plate  Glass  Workmen*s  Compensation 

IIVSURAIVCE  THAT    IKSURES 

C.   H.    CRAWFORD,  ESTABLISHED 

PRESIDENT  1885 


The  London  Assurance  Corporation 

Of     LOPsDOIV 

Cash    Assets.  .  .  $24,899,825.00 

The    London    Underwriters 

SI'KCIAL  AGENTS  — C.  \V.  RoHnr.u.  Los  Angeles.  Cal.;  Rod  K.  Smith.  Portland.  Oregon; 
!'.  S.  Hkatk.  Denver;  .1.  E.  Johnsen,  Spokane;  P.  R.  Weinmann.  B.L.  Penfiei.d.  San  Francisco. 
Peucy  J.  Perry,  Seattle. 

A.  W.  THORNTON,   Manager 
J.  M.  MENDELL,' Assistant  Manager 

G.  E.  GOGGIN,  City  Manager 

\Vm.  Hackett.  Supt.  of  Agents 
Pacific  Branch— Southeast  corner  Sansome  and  Pine  Sts.,  San  Francisco 


The  Pacific   Mutual's    policyholders'  Germany  complains  of  excessive  in- 

month  is  August.  dustrial  fire  losses. 

The  Canadian-Australian    passenger  Business  failures  are  increasing  fast 

steamship  line  will  in  1915  include  San  in  number  and  liabilities  in  the  United 

Francisco  in   its    itinerary,     for    fair  States.      Will   the   fire  losses  increase 

reasons.  too?     Shoot  Congress! 
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LIFE  stockholders   was  $57,000.     Will   some 

The  iEtna  Life   was   started   as  the  one  correct  us?    There  is  no  connection 

^tna  Ins.  Co.  Annuity  Fund.     It  is  said  between  the  ^tna  (fire)  and  the  ^tna 

that  the  only   capital   paid   in   by  the  Life. 


THE     BEST    COMPANY    TO    WORK     TOR 

is  one  which  is  making  the  most  rapid  progress  l)ec',anse,  among  oilier  good  points,  ii 
grants  the  most  complete  protection  to  policyliolders  through  combinations  of  Life  insur- 
ance, Permanent  Disability  insurance,  and  Weekly  Indemnity  for  loss  of  time. 

For  agencies  address 

THE  COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY 

Boston,    Mass. 

ARTHUR  E.  CHILDS,  President 
William   C.    Johnson,  Vice-President  and  General  Manager 


Union  Assurance  Society,  Ltd. 

1714  OF  LONDON  1913 

Assets,      ....      $6,000,000.00 

CATTON,  BELL  &  CO.,  General  Agents 

R.  C.  MEDCRAFT,  JOHN  E.  COSGROVE, 

Manager  Ass't  Manager 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 

SPECIAL    AGENTS:-\\U.  M.  PATTERSON,  Portland  I.  M.  FISHER,  Jr.,  Spokane 

F.  F.  RICHARDS.  Los  Angeles  F.  A.  STAHL,  Sacramento 


Pacific  Coast  Department 

Aachen    &    Munich 

Fire  Insurance  Company 

430   California  St.,        -  -        San  Francisco,    Cal. 

A.  C.  OLDS,  Manager 
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The  overhauled  Lusitania  will  reap-     is  said  no   other  ship   can   ever  "over- 
pear  this  month,  so  fast  a  ship  that  it     haul"  her. 


CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 

SIXTY-  THIRD  ANNUAL  STATEMENT 

CAPITAL  STOCK,       ...        .        $1,000,000 
SURPLUS  TO  POLICYHOLDERS,  .  3,266,021 

TOTAL  CASH  ASSETS,        .        .        .         7,735,110 

BEINJAMIIN     J.    SMITH 

Manager   Pacific  Department 

Alaska  Commercial  Building  -        -        San  Francisco 


PACIFIC     DEPARTMENT 


SPRINGFIELD 

r.  &i  M.   Ins.  Co. 

of  Springfield,    Mass. 

Largrest    Fire   Insurance  Company   Chartered   by 

the  State  of  Massachusetts 

Incorporated  IS  lit 

Total  Assets     .  .  . $10,407,847  65 

Total  Liabilities 7,537,140  04 

Net  Surplus 2,870,707  61 

TO  POLICYHOLDERS,  $4, 8 1 0,70 7. 61 


NEWARK 

Fire  Ins.  Co. 

of  Newark,  N.  J. 

Oldest  Fire   Insurance  Company   Chartered   by 
the  State  of  New  Jersey 

Incorporated  ISll 

Total  Assets $  1,870,656  00 

Total  Liabilities 1,010,774  70 

Net  Surplus      859,881  30 

SURPLUS  TO  POLICYHOLDERS,    $1,359,881.30 


OFFICE:    KOHL     BUILDING, 

Corner  California  and   Montgomery  Streets,  San  Francisco 

GEORGE  W.  DORNIN,  Manager         JOHN  C.  DORNIN,  Asst  Manager 

SUPERINTENDENTS    OF   AGENCIES 

J.  K.  K.  WEBHKR        GEO    C.  CODDING  L.  B.  ROGERS       J.  K.  CKAN'DA  M-        C.  II.  ANDERSON 

KRANK  H.  YOrN(J 
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THE  FIDELITY  &  CASUALTY  CO.  OF  NEW  YORK 

92  Liberty  Street,  New  York,  N.    Y. 

ANNUAL  STATEMENT,  DECEMBER  31,  1912 

Assets  $11,148,389  89 

Uabilities    ■        ■  7,867,105  85 

C^p';^!      .    ■'■'■'■',.: J'f^'S  W 

Surplus  over  all  liabilities  .^=ol'«i«  l\ 

Losses  Paid  to  Dec.  31,  1912 40,596,818  01 

This  company  issues  contracts  as  follows  : 

PiH^lUv  Bonds-  Surety  Bonds:  Accident,  Health,  and  Disability  Insurance;  Burglary.  Larceny,  and  Theft 
ll^suranceVlateGirs  Insurance;  Liability  Insurance;  Employers.  Public.  Teams  (Personal  Injury 
i^d  Property  Damage)  Automobile  (Personal  Inju.y,  Property  Damage  and  Collision  >.  Physmans 
Druggists.  Owne"  Ind  Landlords.  Elevator.  Workmen's  Compensation;  Steam-Boiler  Insurance. 
Fly-Wheel  Insurance.       ^.^^if^^^i^.^HAS.  ,1.  BOSWORTH,  (General  Agent  Merchapts  Kxchange 

Pacific  coast  Department:  )  ^^^XS^^J^^^^iX^'^^^^^^^^^^^^ 


OVER  5,000  PRUDENTIAL  OLD  GUARD ! 

The  Prudential  has  over  5,000  em- 
ployees who  have  been  in  its  service  from 
5  to  35  years.  The  Prudential  holds  its 
agents. 

Write  for  particulars  of 
contract  to-day. 

THE  PRUDENTIAL  INSURANCE   CO.  OF  AMERICA 

FORREST   F.  DRYDEN,  President.  Home  Office.  NEWARK.  N.  J. 

Incorporated  as  a  Slock  Company  by  the  state  of  New  Jersey. 


Prevent  Losses  '^''''"^^  dishonesty,   our 

——————— mzirz     special  short  form  Insurance 

Bond  guarantees  absolute  protection. 

American  Surety  Company  ^ 

The  Largest  Surety  Company  in  the  World 


OF 
EW  YORK 


RUDOLPH  SPRKCKELS,  Resident  \ice-Pres. 

TAMFS  TC     LYNCH,  RESIDENT  VlCE-PliES. 

JAMIi.b  K.  i^iiNv^r  CHARLES  A.  SHURTLEFF.  Counsel 


R.  D.  WELDON,  Manager,   Pacific  Coast  District 
Brewster  Cameron.  Jr..  Acting  Mgr.for  Northern  California  and  Nevada 

Merchants  National  Bank  Bldg.        San  Francisco.  Telephone  Kearny  1099 


The  Insurance  Agents  Association  of 
St.  Louis  has  given  up  the  ghost. 
There  are  no  companies  and  their 
occupation  is  gone. 


American  railways  have  an  income 
of  $8,230,000  a  day,  and  an  expense  of 
$5,920,000.  Taxes  are  $341,500  a  day, 
or  over  4  percent  of  the  income. 
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MISCELLANEOUS    MATTERS 


A  mosquito  bite  on  the  ankle  killed  a 
woman  at  Mt.  Vernon,  Wash. 

The  Ohio  flood  carried  163  fire  claims 
for  $924,600,  under  601  policies.  . 

If  Anthony  Comstock  lived  in  San 
Francisco  he  would  "get"  a  Bullet  in 
the  underworld. 

In  Hartford  there  still  stands  the 
small  vault  which  in  the  olden  days 
proved  adequately  large  to  hous^  all  the 
valuables  of  the  iEtna  Insurance  Co. 
The  door  is  very  old-fashioned.  It  is 
of  sheet  steel  about  three-quarters  of 
an  inch  thick.  It  is  hung  on  hinges 
and  has  an  inverted  keyhole  and  a 
small  knob  that  was  turned  in  opening 
and  closing  the  vault.  The  walls  are 
of  brick  and  very  thick.  Recently  it 
became  necessary  to  employ  a  man  to 
chisel  out  a  piece  of  the  door,  so  that 
the  lock  could  be  reached  and  the  door 
opened. 

Fruit  is  Both   Food  and   Medicine 

In  this  caption  lies  an  important 
truth,  formulated  by  9ur  editor,  who  is 
no  liar.  Fruit  is  not  only  food  but  it  is 
medicine.  As  fobd,  it  contains  ele- 
ments from  the  soil  drawn  by  neither 
grains,  nor  nuts  nor  vegetables.  As 
medicine,  it  supplies  the  human  system 
with  elements  which  counteract  the 
effects  of  overeating  and  which  pro- 
mote regular  excretions.  People  who 
eat  fruit  of  all  kinds  freely  and  with 
some  regularity  never  have  appendi- 
citis. The  function  of  the  appendix  is 
to  insure  defecations.  But  the  man 
who  eats  no  fruit,  or  little  fiuit,  im- 
poses too  great  a  task  on  the  appendix. 
The  subsequent  surgical  operation  is  a 
perfect  success  but  the  patient  dies. 
Eat  fruit  of  all  kinds,  in  season  and  out 
of  season,  and  fear  not.  For  your 
bowels  will  move,  your  feet  will  be 
warm,  and  your  head  will  be  clear  and 

200l. 


The  colder  the  Polar  waters  the 
smaller  the  fish. 

Oregon  increased  its  population  four 
percent  last  year. 

The  New  World  Life  has  a  woman 
assistant  actuary. 

Telluride,  Colo.— The  Smuggler  Un- 
ion gold  mine  property  has  dropped  its 
insurance  and  saved  $129,000  premium. 

■  The  automobile  risk  includes  stolen 
tires.  It  has  been  observed  that  every 
"stolen"  tire  is  new,  and  every  tire  lost 
from  the  rear  is  stolen. 

Marine.  -~  On  goods  for  Bulgarian 
ports  in  the  Black  sea,  from  England, 
a  rate  of  £5  5s.  percent  was  quoted 
just  before  Bulg. -Serb. -Greek  ruction. 

Spokane. — W.  H.  Heath,  who  owns 
a  grocery  store  at  Second  avenue  and 
Howard  street,  was  fined  $1  and  costs 
in  police  court  by  Justice  George  W. 
Stocker  on  a  charge  of  keeping  gaso- 
line in  his  store,  against  the  city  fire 
ordinance. 

Who's  Hoo-Hoo? — That  famed  organ- 
ization, the  Concatenated  Order  of 
Hoo-Hoo,  will  concatenate  in  splendor 
at  the  Panama- Pacific  International 
Exposition  in  San  Francisco  in  1915. 
The  Snark  of  the  Universe,  the  Senior 
Hoo-Hoo,  the  Junior  Hoo-Hoo,  the 
Bojun,  the  Scriventor,  the  Jabberwock, 
the  Custocatian,  the  Arcanoper,  the 
Gurdon  and  all  the  lesser  potentates 
and  rank  and  file  of  the  order,  have  so 
decided,  and  at  a  meeting  held  in  the 
San  Francisco  Commercial  Club,  July 
29th,  energetic  steps  were  taken  to 
provide  for  the  erection  on  the  Exposi- 
tion grounds  of  a  Lumbermen's  building 
and  hou.se  of  Hoo-Hoo,  for  the  celebra- 
tion of  the  completion  of  the  Panama 
canal.  The  order  numbers  15,000  mem- 
bers scattered  throughout  seventeen 
countries,  and  is  composed  of  lumber- 
men, foresters,  and  others  connected 
with  the  lumber  industry. 
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ESTABLISHED     1873 

Office    of   Ed^vard   E.    Potter 

General    Ag^ent 


The  first  office  to  commence  paying  losses  after  the  conflagration. 
The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 
The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 

suffered. 
The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 

trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 
The  Edw.  E.  Potter  General  Agency    commenced   business   in  1873   and 

has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 

his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,  1913 


OLD   AND 
TRIED 


GLENS  FALLS  INSURANCE  COMPANY 

Of  New    York                        Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ,        .        .        .  $5,312,945  00 

UNDIVIDED   PROFITS 2,486,705  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                          Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $3,848,154  00 

UNDIVIDED    PROFITS        .        , 896,217  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                     Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,492,354  00 

UNDIVIDED  PROFITS 439,752  00 

EDWARD    E.    POTTER,    General    Agent 

W.   W.    POTTER,    Assistant    General    Agent 

Potter  Bulliiing,  578  Sacramento  St.  San  Francisco,   Cat, 
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Fire 


Automobile 


Marine 


Commercial  Union 

ASSURANCE    COMPANY,    Ltd. 

OF  LONDON,   ENGLAND 

Subscribed  Capital $  14,750,000 

Paid-Up  Capital 1,475,000 

Total  Cash  Assets,  Gold 56,579,048 

Total  Liabilities,  including  re-insurance  reserve 46,019,127 

Cash  Surplus  to  Policyholders  .   , 10,559,921 

Total  Amount  of  Claims  Paid 175,573,348 

Assets  in  United  States  Held  by  Trustees,       $7,643,751 

ALL  LOSSES  ON  THE  PACIFIC  COAST  PROMPTLY   PAID  THROUGH  THE 
PACIFIC  COAST  BRANCH  OFFICE 

Security  Building,  343  Sansome  St.,  San  Francisco 

E.  T.  NIEBLING,  Manager 

H.  L.  A.  BAX£S,  Assistant  Manager 


FIRE     ' 

Will  the  companies  weaken  in  woeful 
Missouri? 

Kiting-  agents  are  being  starved  out 
by  the  Missouri  insurance  famine. 

Burning  rubbish  near  buildings 
sometimes  causes  a  destructive  house 
fire. 

A  Quitter.— The  Home  of  West  Vir- 
ginia has  had  enough  of  the  fire  game. 
It  paid  one  dividend  in  its  eight  years' 
career. 

The  ever-accomodatingHome  of  New 
York  has  assumed  the  burdens  of  the 
Nova  Scotia  Fire,  and  will  continue  its 
busine.ss  as  the  Nova  Scotia  Fire  Un- 
derwriters. 

Classification.  —  The  Massachusetts 
commissioner  believes  that  the  burning 
experience  of  the  past  is  of  value  in 
making  insurance  rates.  Such  statis- 
tics, he  says,  are  of  as  much  value  as 
life  insurance  statistics. 


Walter  Speyer  has  now  found  a  ten- 
ant for  the  third  (top)  floor  of  the  New 
Zealand  building  in  San  Francisco. 
This  leaves  only  one  floor  (middle) 
vacant.  It  is  a  fine  building  and  should 
some  day  pay  a  fair  return  on  the 
investment. 

The  Chicago  public  library  was  re- 
cently written  by  the  Boston,  the  lowest 
bidder,  at  60  cents  for  five  years,  or 
12  cents  a  year,  without  coinsurance. 
In  Vancouver  the  Boston  has  been 
making  bigger  cuts  than  that. 

The  Argus  prints  a  fine  portrait  of 
U.  S.  Manager  H.  N.  Kelsey  of  the 
Hamburg-Bremen  Fire. 

Lightning     is    Cause    of    Big   Fire   Loss 

Bingham,  Utah,  August  3.— Fire 
caused  by  lightning  resulted  in  the 
destruction  this  afternoon  of  the  trans- 
former and  compressor  plant  of  the 
Utah  Copper  Company  here.  The 
plant  was  practically  new.  Loss  is 
estimated  at  $85,000. 


STABILITY  AND  STRENGTH 
RESOURCES    OVER     $52,000,000.00 


SUN 

OF  LONDON 


COLONIAL 

FIRE   UNDERWRITERS 
AGENCY 


NATIONAL 

OF  HARTFORD 


MICHIGAN 

FIRE  AND  MARINE 
OF  DETROIT 


SUN 

UNDERWRITERS 


MECHANICS  &  TRADERS 

OF  NEW  ORLEANS 
PACIFIC    DEPARTMENT 

WILLARD  0.  WAYMAN-CARL  A.  HENRY 

JOINT  GENERAL  AGENTS 


FRANK  E.  STONE  MAXWELL  H.  THOMSON 

ASSISTANT  GENERAL  AGENTS 


Sansome  and  Sacramento  Streets 

San    Francisco,   Calif. 

Branch  Offices  :    Los  Angeles,  Cal.,  Portland,  Ore.,  Seattle  and 
Spokane,  Wash.,  and  Denver,  Colo. 


AGENTS  WANTED  IN   EVERY  CITY,  TOWN  OR  VILLAGE. 


1863 


PIRE 


50th  YEAR 


AUTOMOBILE 


Organized   in  1863 


1913 


MARINE 


Firemans  Fund 

Insurance  Company 

Incorporated  under   the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 

Capital,  $1,500,000.00         Assets,  $9,268,924.08 


WILLIAM  J.  DUTTON  , 

PRESIDENT 

BERNARD  FAYMONVILLE 

VICE-PRESIDENT 

LOUIS  WEINMANN 

SECRETARY 

A.  W.  FOLLANSBEE.  Jr. 

MARINE   SECRETARY 

T.  M.  GARDINER 

TREASURER 


J.  B.  LEVISON 

SECOND  VICE-PRESIDENT 

H.  P.  BLANCHARD 

ASSISTANT  SECRETARY 

JOHN  S.  FRENCH. 

ASSISTANT  SECRETARY 


Central  Department 

MARSHALL  &  McELHONE,  Mgrs. 
171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON,  Manager 

J.  W.  Little,  Ass't  Manager 

Mason  Building  Boston,  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ  HERRMANN.  Manager 

79-85  Wall  Street,  New  York 


r 


VOL.  85 
NO.  3 


THE 


SEPTEMBER 

1913 

TELEPHONE    KEARNY    5934 


SEE  PAGE 
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feast 


INSURANCE 


PROTECTION 


Review* 


An     Insurance     Journal     and     Directory 
IN    ITS     FORTY-THIRD     YEAR 

San   Francisco :      Merchants   Exchange   Building 


The  Only  INSURANCE  Journal  in  the  Pacific  West 


INSURANCE  PUBLISHING  CO.,  Publishers 


Industrial  Medical  Chest  Law  in  California 

Classification— By  Richards  » 

Proposed  Law  Against  Lump  Life  Insurance 

Commissioner  Done's  Life  Bulletin 

Nine  Pages  of  Insurance  Court  Rulings 

A  Few  20  Years  Ago  Items 

Probable  Merging  of  the  Connecticut   Fire   With  the  Phoenix 

of  Hartford 

Connecticut  Fire  Underwriters  Announced 

Liability  Commissions  Limited  to  10  and  MH  Percent 

World's    Insurance    Congress    Address    by    Hathaway    of  the 

Mutual  Life 

California  National  Life  Transferred  to  International  Life 

New  Assistant  Manager 

Accident  Insurance  Decision 

Special  Contracts  Disappointing  and  Discriminatory 

Insurance  Losses  at  Recent  Fires 

Extraordinary  Succession  of  Lumber  Yard  Fires 


Circulating  Extensively  in  all  tlie 
States  and  Territories  of  the  Pacific 
West 


V: 


Price  25  Cents 
3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


-J 


XKe  Great  Fire  Insvirance  Company  of  tHe  World 


Gross   Assets 

$62,500,000.00 


Assets  in  U. 

$13,739,218.9 


Established  1836 


Entered  U.  S.  1 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December.  1912,  in  accordance 
with  the  laws  of  the  State  of  New  York,  is  as  follows: 

Assets $13,739,218.97 

Liabilities 9.723.246.05 


Surplus $4,015,972.92 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  yearsof 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at 


Excess  of 
Expenditure." 
$1,958,752 
751.898 


Year.  1st  January.  Income.        Expenditure. 

1871 $3,054,361  $3,163,901  $5,122,653 

1872 3.640.450  3.733,101  4.484,999 

1873 4.165.290 

Thus  showing  Excess  OF  Expenditure  in  the  two  years  of $2,710,650 

And  iNcitEASK  OF  Assets  in  the  same  time  of 1.110.929 

PROGRE.SS  OF  THE  T^NITED  STATES  BRANCH.— Net  fire  premiums:  1848.  $4,519-  1858,  $471,988;  1868, 
$1,739,620;  1878,  $2,422,126    1888.  $3,928,010;  1898.  $4,979,422;  1908,  $7  427,617;  1909.  $7,839,471 :  1910,  $8,001,144. 
LOSSES.— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  65  years  ex- 
ceeds $131,000,000.       This  large  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the 
confidence  of  the  public  and  the  faithfulness  with  which  the  Company's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852 

In  Coniimny's  Xew  Baildinf/ 

444  California  St.,  San  Francisco 

Special    Agents : 

R.  O.  BRUSH  R.  H.  ROUNTREK  HARRISON  HOUSEWORTH 


JOHN  W.  GUNN,  Manager 
R.  P.  FAB  J,  Assistant  Manager 


W.  H. RAYMOND 


CHESTER  S.  MYRICK 


F.  E.  ATKINS 


D.  B.  EDWARDS 
GEO.  J.  J. 
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Conflagration-Proof  Insur 


ance 


Losses  paid  to  date.         -         -  over  $164,000,000 


PAOnC  DEPARTMENT 


G^RJt'^  i      i  priOENIX 

AMERICAH-M^M       'fHARTFOf^ 


GERMAN  ^^^rpROTECTOi^ 


EounABLE  Fire  &  Marine  Insurance  Ca 


Geqh  Tyson  General  AfiENT. 

HERMRT  FOLGtR.  ASSTQENLAStMI 

SAN  FRANCISCa 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Thirty  -  Five  Millions 

Agents  Wanted  in  every  City,  town  or  Village 
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YOUR  CARD 

as  a  representative  of  the  ' '  Oldest  Life  Insurance  Com- 
pany in   America"    will   prove    your    best    introduction 

TKe    Mutual    Life     Insurance    Company 

of   New  York 

Impregnable  Streng'tH 

Incomparable  Dividends 

Maximxim  Benefits 

Minimxim  Net  Cost 

For  terms  to  producing  agents,  address 

GEORGE:   T.  DEXTER,    2d  Vice-President 

3  4    Nassau  Street,  .  .  .  .  .  New  York,  N.  Y. 


COAST   REVIEW   POSTERETTE 

Be  a  Joiner 
Join 
Our 

DONT  WORRY  CLUB 

AND  LIVE  LONG  IN  THE  LAND 

Insure  Against  Loss  by  Fire,  Casualty, 
and   Untimely    Death 

Then  Challenge  Fate 
for  FATE  THUS  DEFIED  IS  FATE  ALLIED 
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INCORPORATED   1861 

The  California  Insurance  Company 

Cash  Capital,  ....  $400,000  OO 
Net  Surplus,  ....  295,338  00 
Total  Assets,      .      .      .      1,278,845  00 

OFFICERS 

W.  E.  DEAN.  President  E.  W.  McCARTHY,  Vice-President 

GEO.  W.  BROOKS,  SecreUry  GEO.  L.  PAYNE,  Treasurer 

HOME  OFFICE:     Company's  Building.  550-558  Sacramento   St. 
SAN  FRANCISCO,  CAL. 

Speciat  Agents  and  Adjusters 

J.   W.   WARNER,   San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles     B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  the  rate  of  "  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WOESSNER,Gen'l  Agt 

Eastern  Department,  Philadelphia,  FRANK  C.  STURTEVANT,  Manager. 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  &  CO.,  GeH'l  Agts. 


.  LONDON & 
!  LANCASHIRE 

FIRE    ' 

INSURANCE  COMPANY 


LT£>. 
OF  LIVEBPOOL,   ENGLAND, 

Incorporated  1861 

Pacific  Department,    -    332    Pine   Street 

SAN  FRANCISCO,  CAL. 

SAM     B.    STOY,     Manager 

THE  LONDON  &  LANCASHIRE  IS  A  STAUNCH  SUPPORTER  OF  THE  AGENCY  SYSTEM 
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Pacific  Coast 
Casualty  Co. 

Of  Cnlifontid 

Employers'  Liability,  Teams,  Gen- 
eral Liability,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile, 
Personal  Accident,  Burglary  and 
Plate  Glass  Insurance,  Fidelity  and 
Surety  Bonds.  .  • .  . '  .  .  • . 

Paid-up  Capital,   $400,000  00. 
Assets,        :         :     1,231,513  1  0 

T.  L.  MILLEIi President 

CARL  G.  BROWN Vice-Presideni 

H.  A.  BAUER .•  .    .    Secretary 

C.  P.  JONES Asst.  Secy. 

DIRECTORS. 
Henry  E.  Bothin  E.  F.  Green 

Edward  L.  Brayton  Carl  G.  Brown 

Marshal  A.  Frank  J.  H.  Bennett 

Allen  I.  Kittle  '  Geo.  \V.  Turner 

F.  P.  Deering  H.  W.  (ioodall 

W.  P.  .Johnson 

Head  Office:     Merchanto  Exchange  Bldg. 
San  Francisco 


t9~ESTABLISHED  IN  1845 


Prussian  National 


Insurance  Company 


(Of  Germany ) 


CAPITAL, 
ASSETS, 


$2,250,000.00 
5,130,876.07 


United  States  Branch 
171  LaSalle  Street,  Chicago 

HAROLD  W.  LETTON, 

General  Manager 


JOHN  A.  PRINSEN.  General  Agent 

315  South  Broadway 

Los  Angeles,  Cal. 


Bahkers   Life   C 


ers   Lire   \wOmpany 

Des  Moines,   loAva 

ERNEST  E.  CLARK,  President 

Organlxea    1879 
Exceptional  Record  During  Thirty-three  Years  for 

Low  Rate  of  Mortality 

Economy  of  Management 

Prompt  Payment  of  Claims 

Gross  Assets.  Over        -        -  $19,500,000 

L.  B.  COLLINS,  Gen'l  Agent,  -  SAN  FRANCISCO 

Temporary  Office,     206  Westbank  Bldg. 
A.  C.  STILSON,    Manager,       <  233  H.  W    Ilellman  Building  i     LOS  ANGELES,  Cal. 
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The 


Pennsyl 


vania 


Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  7,   1913,    $7,855,611.29 
Surplus  to  Policyholders 

Jan.  1,  1913,    3,082,697.30 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 
2  0  1    Sansome  Street,  SAN    FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A.  C.  McConnell     F.  J.  Agnew    C.  V.  McCarthy 

F.  A.  Lathrop 


LIFE 

Jacob  A.  Jackson,  the  literary  gentle- 
man of  the  Mutual  Life  is  delivering 
lectures  to  agents  of  the  company  in 
the  Pacific  West. 

Neenah,  Wis. — The  Sons  of  Hermann, 
a  fraternal  insurance  order,  is  no  more. 
The  members  refused  to  pay  the  in- 
creased assessments,  preferring  disso- 
lution and  a  cash  dividend  of  $50 
each. 

The  Manhattan  Life  has  just  received 
notice  of  the  death  of  its  oldest  policy- 
holder, Samuel  Griffin,  of  Riverhead, 
Long  Island,  who  died  at  the  ripe  old 
age  of  ninety-one  years,  eight  months 
and  twenty-two  days.  Policy  No.  127 
was  held  by  Mr.  Griffin,  and  was  issued 
December  27,  1850,  on  the  whole  life 
plan.  Though  many  of  the  annual 
dividends  were  withdrawn  in  cash,  the 
company  will  pay  to  the  estate  130  per- 
cent of  the  gross  premiums  paid  by  the 
insured. 


The 

Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 
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Continental  Insurance  Companx 


OF  NEW  YORK 

80  MAIDEN  LANE 

A    wise  agent  makes  his  strongest  company 
his  leader.     That  company  is  certain  to 

be  the  Continental     =     =     ==     =     = 

HENRY  EVANS,  President 

Pacific  Coast  Representatives: 

A.  G.  NASOX  ct  CO.,  Sail  Fraiu-isco  W.  A.  WILLIAMS,  Portland 

F.  P.  WILSON,  Stin  Francisc-o  G.  L.  A.  LAUER,  Seattle 

G.  L.  McIXXmE,  Los  Angeks  J.  A.  CARLSON,  Spokane,  AVash. 

J.  C:  WICKLER,  Sacramento 


Law  Union  and  Rock 


Insurance  Company,    Ltd., 

.     .  OF  LONDON 


Funds  Exceed  -  -  $  47,500,000 
Annual  Income  Exceeds  6,500,000 
Claims  Paid  Over     -    -    130,000,000 


Pacific    Coast    Department 


r()UNi>i:i)  isoG 


HARRY    H.   SMITH,    Manager 

4  2  O   Montgomery    Street 

SAN  FRANCISCO.  CALIF. 

SPECIAL     AGENTS: 

NOAH  L.  NELSON     Oregon,     Washington,  Idaho   and    Montana 

J.  P.  CARROLL,  E.  M.   BR  ODE  N  ST  El  N  -  California,  Nevada,   Colorado  and  Utah. 

AIM'I.KATION-^    KOR   ,\<;KN(IKS    INVITED 
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FIRE    INSURANCE 


New  York  Fire  Insurance  Exchange 

It-  is  estimated  that  there  are  more 
than  300,000  buildings  in  the  territory 
of  the  Exchange,  which  rates  them  and 
their  contents.  There  are  twenty-odd 
schedules  applied  to  different  classes  of 
risks.  No  single  schedule  has  been 
found  suitable  for  all  classes  of  risks. 

The  lowest  rates  are  by  the  applica- 
tion of  the  restricted  sprinkler 
schedule. 

In  1900  the  Exchange  adopted  a  table 
to  be  used  to  compute  the  exposure 
charge,  but  the  rigid  application  there- 
of produced  a  charge  considered  too 
high. 

The  rules  and  their  application  have 
resulted  in  injustice  and  absurd  incon- 
sistencies. 

The  Exchange  is  criticized  for  its 
tardiness  in  recognizing  improvements. 

Advances  after  the  San  Francisco  fire 
ranged  from  10  to  28  percent.  The 
New  York  department  charges  unfair- 
ness in  the  application  of  the  advance, 
as  it  should  have  been  equitably  dis- 
tributed over  the  conflagration  areas 
of  the  country.  In  one  district  this 
advance  was  not  applied  for  two  years. 
It  is  now  found  that,  after  the  abroga- 
tion of  these  advances,  a  number  of 
classes  are  now  rated  higher  than  before 
the  San  Francisco  fire. 

The  underwriting  profit  is  14  percent. 

Big  corporations  and  trade  organiza- 
tions, and  large  insurers  controlling 
property  outside,  receive  special  favors. 

The  Exchange  control  over  brokers 
prevents  competition  from  outside 
companies. 

These  facts  are  drawn  from  the  re- 
port of  the  New  York  insurance 
department  examiners. 

U.  S.  Manager  Post  of  the  Caledonian 
is  in  Europe. 

Nearly  a  hundred  Cincinnati  em- 
ployees of  the  Phoenix  are  transferred 
to  Hartford. 


But  What's  the  Good? 

Again  it  is  found  that  71  percent  of 
the  Texas  fires  are  preventable.  And 
the  percentage  grows  no  smaller. 

Puzzling  to  the  Poor  Publisher 

The  insurance  journal  swears  in  elo- 
quent and  convincing  language  that 
rates  are  not  too  high,  that  they  are 
in  fact  too  low,  and  then  enters  a  group 
of  free  lances  which  cut  these  rates, 
and  thereupon  some  of  the  pledged 
companies  pay  "excess"  commissions 
in  the  certainty  that  a  part  thereof 
will  be  rebated  in  order  to  get  and  hold 
business.  It  is  an  electronious,  felon- 
ious world,  my  masters  ! 

It  is  said   that will  be 

president  at  Washington  when  C.  K. 
Holloway  gets  his  Sacramento  fire 
mutual  safely  started. 

The  National  Union  Fire  of  Pitts- 
burg charges  that  the  suit  begun 
against  it  by  the  Western  Adjustment 
Company  of  Chicago  to  recover  for  a 
check  lost  in  the  mails  is  merely  the 
outgrowth  of  ill  feeling  of  long  stand- 
ing. The  National  Union  says  it  criti- 
cised the  methods  of  the  adjustment 
company  and  its  handling  of  salvage, 
and  now  purposes  to  make  public  its 
charges  when  the  case  comes  to   trial. 

Marine.— The  str  Queen  Alexandra 
was  pronounced  unseaworthy,  but  the 
owners  insisted  on  her  going  to  sea. 
The  insurer,  the  Fireman's  Fund,  takes 
the  stand  that  therefore  the  owners  of 
the  ship  assumed  the  risk.  The  owners 
insist  that  the  ship  was  in  danger  of 
being  wrecked  and  therefore  the  aver- 
age should  be  general.  The  insurers 
say  the  average  should  be  particular, 
as  the  owners  sent  an  unseaworthy 
vessel  to  sea. 
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"THE    LEADING    FIRE    INSURANCE    COMPANY   OF  AMERICA.' 


Cash  Capital 

$5,000,000.00 


Incorporated    1819 


Net  Surplus 
$8,238,392.50 
Surplus  as  to 

Policyholders 

$13,238,392.50 


Cash  Assets  Now 

$23,051,531.36 


Losses  Paid 

in 

94  Years 

$132,981,553.48 
All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment 

W.  M.  BREEDING,  General  Agent 

E.  S.   LIVINGSTON,  Asst.  General  Agent 

Main  Office,    301    California  Street 

SAN    FRANCISCO 

SPECIAL    AGENTS    AND    ADJUSTERS 

J.  A.  MURPHY,  (ieneral  Adjuster 
G.A.R.  HEUER.  H.  E.  O'BRIEN,  G.  E.  TOWNSEND.  H.  F.  MILLS,  G.  S.  MARINER,  A.  R.  MUIR.  FRED  H,  ROADS 

This  Company  has  absohitely  no  connection  with  any  other  corporation 
bearing  tlie  name  of  .Etna. 

MARINE  AND  AUTOMOBII^E  DEPARTMENTS 

E.  S.  LIVINGSTON,  Marine  .Superintendent  325  CALIFORNIA  STREET 


0<ci>00<:^>00<i=>0()<=3>0()<ii>0: 
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HARTrORD  riRE 


Insurance  Company 

Chartered  1810 


Assets.  January  1,  1913,  $26  492.318  21 
Surplus  to  Policyholders  10.513,692  22 
Losses  Paid.  Over    .     .     158.607.806  00 

PALACHE  &  HEWITT,  General  Agents 

ADAM    GiLLILAND,  Assistant  General  Agent 

430  California  Street,  SAN  FRANCISCO 


Special  Agents  and  Adjusters 


J.  J.  DENNIS 
P.   H.  GRIFFITH 
WILLIAM  S.  DENNIS 
NEIL  STEWART 


C.    E.   MILLER 

M.  E.  SPAULDING 

J.  HENRY  WOLBOLD 


GEO.  E.  DEVINE 
R.  E.  DOLLARD 
L.  H.  EARLE 


Pacific  We8t  Insurance  Review 


No.  607 


EatabliBhed  1871 


September,  1913 
1  he  Coast  Revie^v 

INSURANCE    • 

Subscription,  $3  a  Year  In  the  4;5d  Year  Foreign,  $3.50 

Office  1103  Merchants  Exchange 
Vohime  85  San  Francisco,    CaUfornia,   U.  S.  A.  Number  Three 

Entered  at  San  Francisco  Postofflce  as  second-class  mail  matter 


Knockin'  on  wood  seems  to  have  done 
little  good  lately. 

The  man  who  is  never  ill — Faymonville. 

XX 

The  man  you  can't  down — Brown. 

XX 

The  man  who  always  smiles — Miles. 

XX 

It  was  remarked  that  the  Wyper  hart 
ford  pen-and-ink  stand  liad  no  wiper. 

XX 

Scarcely  anything  is  more  unprofitable 
than  dishonesty — insurance  notexcepted. 

XX 

Money  is  said  to  be  very  much  intoxi- 
cated in  Pjurope,  and  many  borrowers 
find  themselves  in  tight  places. 

XX 

We  never  suppress  court  decisions  that 
are  unfavorable  to  an  advertiser. 

XX 

July  and  August  were  unusually  fiery 
mouths  on  this  Coast,  the  losses  sending 
the  Coast  loss  ratio  of  a  number  of  com- 
panies up  to  55  percent. 

XX 

Apparently  the  harder  the  times  the 
better  the  life  insurance  business,  for 
nearly  all  the  companies  are  reporting 
handsome  gains  over  the  first  half  of  last 
year.  Perhaps,  when  a  business  man 
feels  like  suicide  he  doubles  his  life  in- 
surance. General  business  is  generally 
dull. 


No  business  is  more  dependent  upon 
public  confidence  for  its  permanent  suc- 
cess than  that  of  insurance,  and,  to  a 
very  large  degree,  the  responsibility  for 
maintaining  its  good  repute  rests  upon 
the  agent  and  the  abilitj%  honesty  and 
fairness  with  which  he  deals  with  the 
public. — Henry  D.  Appleton,  Depty. 
Supt.  Ins.,  State  of  New  York. 

XX 

According  to  the  Review  of  New  York, 
Geo.  E.  Kline,  vice  president  of  the 
Continental,  plays  a  wonderful  game  of 
golf. 

n 

Breakers  that  break  are  ahead  of  the 
Modern  Woodmen  order.  The  under- 
tow is  strong  and  the  rocks  are  jagged. 

XX 

Excepting  the  pyramids  of  Egypt  there 
are  no  fireproof  buildings. 

XX 

Missouri  is  the  laughing  stock  of  the 
whole  civilized  world. 

XX 

There  is  little  warrant  for  the  war  rant 
we  read  in  the  yellow  journals. 

A  warehouse  in  Constantinople  recent- 
ly insured  against  riot  in  the  sum  of 
$250,000,  at  12s  percent. 

xt  _ 

Rates  on  insurance  against  riot  in  Bel- 
fast have  doubled. 
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INSURANCE  IN  THE  HIGHER  COURTS 

OUR    BEST    DIGEST    OF    RECENT    DECISIONS 


Fire  Insurance  In  Coi^rt 

/w»/Yi— Fartmrs'  .MiTcaiitik'  Co.  v.  FarmerSi 

Ins.  Co.,  141  N.  W.  447 
Adjustment  of  Loss —  Effect  ot  Provisions  of  Policy 

Wliere  insured  after  a  loss  fails  to  separate 
the  damaged  goods  from  the  undamaged 
and  to  place  the  goods  in  tlie  best  possible 
order,  as  required  by  the  policy,  but  on  the 
contrary  sells  goods  before  the  hisurer  has 
an  opportunity  to  inspect  them  or  appraise 
the  damage,  unless  compliance  with  the 
policy  is  waived,  there  can  be  no  recovery; 
these  acts  constituting  a  manifest  breach  of 
the  policy  and  placing  it  out  of  the  power 
of  the  insurer  to  ascertain  or  appraise  the 
damage. 

Waiver  by  Adjuster 

Under  Code  providing  that  any  officer, 
agent  or  representative  of  an  insurance 
company  who  may  solicit  insurance,  procure 
applications,  hsae  policies,  acVjust  losses,  or 
transact  the  business  generally  of  such  com- 
panies shall  be  held  to  be  its  agent,  with 
authority  to  transact  ^11  business  within  the 
scope  of  his  employment,  notwithstanding 
anything  in  the  application,  policy,  etc.,  to 
the  contrary,  an  adjuster  could  waive  com- 
pliance with  a  provision  of  a  policy  requir- 
ing the  insurer  to  separate  the  damaged 
from  the  undamaged  goods  and  to  place 
them  in  the  best  possible  condition. 
Questions  for  Jury 

In  an  action  on  a  policy,  which  required 
insured  after  a  loss  fprtiiwith  to  separate  the 
damaged  from  the  undamaged  goods  and  put 
them  in  the  best  possible  order,  wiiere  there 
was  testimony  tending  to  show  that  insured 
immediately  after  a  fire  commenced  selling 
goods,  owing  to  the  fact  that  practically  the 
whole  town  had  been  destroyed,  and  tl)at 
there  was  no  other  place  to  obtain  such 
goods;  that  when  the  adjuster  arrived  two 
days  after  the  fire  he  observed  that  they 
were  selling  goods  and  assented  thereto, 
but    insisted    upon    the  separation   of  the 


damaged  from  the  undamaged  goods;  that 
a  proposition  for  settlement  was  made  by 
insured  and  a  counter  proposition  by  the 
adjuster;  that  he  insisted  upon  an  in- 
ventory, although  not  required  by  tiie  policy, 
claiming  that  an  inventory  of  the  damaged 
goods  was  necessary  to  enable  him  to  adjust 
tiie  loss;  that  thereafter  insured  secured 
additional  help,  arranj^ed  the  goods,  to  some 
extent  separated  the  damaged  and  un- 
damaged goods,  and  incurred  considerable 
expense;  that  the  adjuster  did  not  subse- 
quently return  or  do  anything  further 
towards  attempting  an  adjustment;  and 
that  insured  thereafter  furnished  proof  of 
the  loss — it  was  a  question  for  the  jury 
whether  the  adjuster  waived  strict  perform- 
ance of  the  requirement  that  the  goods 
should  be  separated  forthwith,  or  waived 
the  right  to  insist  upon  a  forfeiture  because 
of  the  sales  before  his  arrival. 

AVhere  it  appeared  that  the  goods  were 
removed  from  a  building  threatened  by  fire, 
and  after  the  fire  had  subsided  replaced  in 
the  building,  necessarily  resulting  in  great 
confusion,  and  that  the  insurance  adjuster, 
after  a  visit  to  the  store  two  days  after  the 
fire,  did  not  again  return  for  any  purpose 
connected  with  the  loss,  it  was  a  question 
for  the  jury  whether  at  the  time  of  his  visit 
a  reasonable  time  had  elapsed  for  separating 
the  goods  and  placing  them  in  tl)e  best 
possible  order. 

"Forthwith"' 

Under  a  policy  requiring  insured  after  a 
loss  forthwith  to  separate  the  damaged  and 
undamaged  goods,  and  put  them  in  the  best 
possible  order,  "forthwith"'  meant  within 
a  reasonable  time,  considering  all  the  facts 
and  circumstances  attending  the  loss  or 
damage. 

Payment  —  Replacing  Destroyed  Property 

A  policy  providing  tliat  the  insurer  should 

not  be  liable  beyond  the  actual  cash  value 

of  the  property,  and  that  its  liability  should 

in  no  event  exceed  the  cost  to  the  insured 


Fire  Insurance  in  Court 
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of  repairing  or  replacing  the  property  loss  or 
damage  with  material  of  like  kind  and 
quality  did  not  entitle  the  company  to  re- 
pair or  replace  tlie  property  in  lieu  of  pay- 
ing the  amount  of  the  loss. 

Measure  of  Damages —  "Actual  Cash  Value" 
Under  a  policy  providing  that  the  insurer 
should  not  be  liable  beyond  tlie  actual  cash 
value  of  tlie  property,  and  that  its  liability 
in  no  event  should  exceed  what  it  would 
cost  the  insured  to  repair  or  i-eplace  the 
property  loss  or  damage  with  material  of 
like  kind  and  quality,  there  being  no  pro- 
vision authorizing  insured  to  abandon  the 
property  to  the  insurance  company,  and  the 
provision  mentioned  in  itself  affording  no 
rule  for  measuring  the  damages,  the  measure 
of  damages  was  the  cost  of  replacing  the 
property  less  the  salvage,  which  would  be 
the  difi'erence  between  the  fair  and  reason- 
able market  value  before  and  after  the  fire ; 
the  "actual  cash  value"  being  the  fair 
market  value. 

Sovih    Carolina  —  Rawl  v.    American   Cent. 

Ins.  Co.,  77  S.  E.  Rep.  1013 

Payment  to  Mortgagee —  Effect  of  Provision 

An  insurance  policy  making  the  loss  pay- 
able to  a  mortgagee,  as  his  interest  appears, 
insures  the  owner's,  and  not  the  mortgagee's 
interest,  and  the  latter' s  interest  depends 
upon  the  breach  or  performance  of  the  con- 
tract by  the  owner. 

Cancellation    of    Policy  —  Notice    to    Mortgagee  — 
Necessity 

A  fire  policy  provided  that  the  loss,  if  any, 
should  be  payable  to  a  person  named  there- 
in, as  his  interest  might  appear,  subject, 
however,  to  the  conditions  of  the  policy, 
and  that  if,  with  the  company's  consent,  an 
interest  should  exist  under  the  policy  in 
favor  of  a  mortgagee,  the  conditions  should 
apply  in  the  manner  expressed  in  such  con- 
ditions relating  to  such  interest  as  should  be 
attached  hereto,  and  further  provided  that 
"this  policy  shall  be  canceled  at  any  time 
at  the  request  of  the  insured,  or  by  the  com- 
pany, by  giving  five  days'  notice  of  such 
cancellation."  Held,  that  the  company  was 
bound  to  give  five  days'  notice  of  cancella- 
tion to  the  mortgagee  named  in  the  policy. 


to  whom  the  loss  was  payable  as  his  inter- 
est appeared. 

In  Lattan  v.  Royal  Insurance  Co.,45N. 
J.  Law,  453,  the  precise  point  was  involved, 
and  it  was  held  that  the  mortgagees  were 
entitled,  under  the  terms  of  the  policy,  to 
notice  of  cancellation.  In  that  case  the 
court  said:  "A  mortgagee  under  such  a 
policy  takes  the  contract  of  insurance  sub- 
ject to  the  conditions  of  the  policy,  and 
under  the  liability  to  have  his  rights  defeated 
by  a  breach  of  the  conditions  of  insurance 
by  the  assured;  but  nevertheless  he  takes 
under  a  contract  with  the  insurer  to  pay  his 
according  to  the  terms  of  the  policy.  State 
Insurance  Co.  v.  Maackens,  38  N.  J.  Law, 
-564.  The  contract  with  the  mortgagee  is 
for  insurance  for  the  full  term  for  which  the 
policy  is  issued.  The  condition  in  question 
does  not  specify  to  whom  notice  shall  be 
given,  and  on  the  plainest  principles  of  jus- 
tice the  insurer,  under  such  a  stipulation, 
cannot  terminate  the  contract  of  insurance 
by  withdrawing  it  before  the  expiration  of 
the  term  specified  by  the  contract  without 
notice  to  the  mortgagee.  So  far  as  the  in- 
terest of  the  mortgagee  is  concerned,  can- 
cellation of  the  policy  without  notice  to  him 
would  be  unavailing." 

We  conclude  that  the  plaintiff  was  entitled 
to  five  days'  notice  of  cancellation  under  the 
allegations  of  the  complaint,  and  that  the 
demurrer  should  have  been  overruled. 

Texas — Hartford  Fire  Ins.    Co.   v.  Adams, 
158  S.  W.  Rep.  231 

Provisions  for  Forfeiture — Validity 

A  provision  of  a  policy  of  insurance  on  a 
stock  of  merchandise  requiring  the  taking 
of  an  inventory  within  12  months  of  the  last 
preceding  inventory,  or,  if  no  inventory  had 
been  taken  within  12  months  of  the  date  of 
the  policy,  then  within  30  days  after  the 
date  of  the  policy,  and  providing  that  if 
this  was  not  done  the  policy  would  be  void, 
was  valid  and  enforceable. 

Forfeiture — Failure  to  Take  Inventory 

Where  a  policy  of  insurance  on  a  stock  of 
merchandise  required  an  inventory  to  be 
taken  within  30  days  after  its  date,  and  pro- 
vided that  a  failure  to  do  so  would  render 
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the  policy  void,  noncompliance  witii  this 
provision  avoided  the  policy,  and  it  could 
not  lie  revived  l)y  taking  the-inventory  after 
the  (•xi)iration  of  30  days  and  before  a  fire 
without  the  insurer's  consent. 

The  insurer  could  not  be  compelled  to  ac- 
cept the  invoices  of  the  goods  purdiased  by 
the  insured  in  lieu  of  an  inventory,  since  it 
would  be  assumed  that,  by  stipulating  for 
an  inventory,  the  parties  contemplated  that 
there  was  a  practical  and  substantial  difler- 
ence  between  an  inventory  and  invoices,  es- 
pecially as  the  invoices  would  have  no  verity 
as  evidence  of  goods  received  into  the  stock' 
of  merchandise  unless  it  were  shown  by 
other  evidence  that  the  goods  were  checked 
therewith  and  found  correct,  and  the  goods 
represented  thereby  actually  received  and 
added  to  the  stock  before  the  close  of  the 
period  for  which  they  were  to  be  used  as  an 
inventory,  and  the  furnishing  of  the  invoices 
not  being  a  compliance  with  the  policy,  the 
rule  of  substantial  compliance  did  not  apply. 

.Mutual   Fire  Insurance  in  Court 
Amended  Oregron  Law 

Oregon — Oatman  et  al.  v.  Banters'  and  Mer- 
chants' Mut.  Fire  Relief  Ass' n 
Insurable  Interest — Wife's  Properly 
The  insured  cannot*  recover  on  a  fire  in- 
surance policy,  rujiningto  him,  on  his  wife's 
interest   in    the   insured     premises,    as   his 
interest  in  his  wife's  property  isnotdeemed 
an  insurable  interest,   within  the  rule  that 
an  insurable  interest  exists  only  when  the 
insured    would   lose   in    case    the  property 
should  burn. 

Insurable  Interest — In  General 
In  an  action  on  an  insurance  policy, 
plaintifi'must  allege  and  prove  that  the  in- 
sured had  an  insurable  interest  in  the  prop- 
erty, both  at  the  time  of  the  making  of  the 
contract  of  insurance  and  at  the  time  of  the 
loss. 

Title  of  Insured — Statute 
Where  tlie  ground  on  which  the  house  of 
insured  was  situated  was  owned  partly  by 
others  than  the  insured,  and  the  policy  con- 
tained a  provision,  as  required  by  L.  0.  L. 
§  4666,  as  amended  by  Laws  liHl,  pp.  297- 
284,  that,  if  insured  was  not  the  sole  and 
unconditional   owner    in    fee    simple  of  the 


ground,  the  policy  would  l)e  void  unless 
otherwise  agreed  in  an  indorsement  on  the 
policy,  and  there  was  no  such  indorsement, 
the  policy  was  void. 

Construction — Language  to  Be  Followed 

L.  ().  L.  §4600,  as  amended  by  Laws  1911, 
pp.  279-284,  whi'^h  requires  insurance  com- 
panies to  .state  in  their  policies  that,  if  the 
insured  is  not  the  sole  and  unconditional 
owner  in  fee  simple  of  the  ground  covered 
by  the  insured  building,  the  policy  shall 
be  void,  unless  otherwise  agreed  in  an  in- 
dorsement thereon,  and  imposing  a  penalty 
for  failure  to  make  such  provision  in  their 
policies,  must  be  construed  according  to  its 
language  as  making  a  poli<!y  containing  such 
provision,  and  lacking  the  indorsement  un- 
der such  circumstances,  void. 

Severability 

Where  a  policy  covers  a  house  and  also 
personal  property,  and  the  insurance  on  the 
house  is  void  because  there  was  no  indorse- 
ment, as  required  by  the  policy,  that  insured 
were  not  the  sole  owners,  the  insurance  on 
the  personal  \)roperty  is  not  rendered  in- 
valid as  the  two  parts  are  severable. 

The  evidence  shows  that  the  deed  referred 
to  in  the  foregoing  instruction  was  made  by 
Mrs.  Emma  Dement,  and  that  all  the  in- 
terest that  she  had  or  conveyed  was  her 
right  of  dower  in  said  premises,  and  she  con- 
veyed this  dower  right  to  Mrs.  Oatman,  Mr. 
Lane,  and.!.  B.  Harris,  Mrs.  Oatman  and 
Mr.  Harris  are  not  among  the  beneficiaries 
of  the  policy  issued,  and  all  the  evidence  as 
to  the  fee-simple  title  of  the  land,  upon 
which  the  dwelling  house  is  situated,  tended 
to  show  that  it  was  vested  in  a  number  of 
heirs  who  were  not  beneficiaries  of  the  policy. 
It  is  evident  that  the  plaintiffs  acted  in  good 
faith  in  ol)taining  this  policy,  and  that  the 
defendant's  agent  knew  substantially  what 
the  facts  were  as  to  the  title  of  the  real  prem- 
ises, but  the  statute  referred  to,  supra,  de- 
clares that  a  policy  issued  as  this  was  issued 
is  void.  It  is  our  duty  to  obey  the  mandate 
of  the  law  and  hold  that  it  is  void  as  to  the 
dwelling  house.  It  follows  that  the  above 
instruction  of  the  court  below  was  erroneous. 
The  judgment  of  the  court  below  is  reversed 
anil  a  new  trial  granted. 
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Fire  Legal   Brevities 

An  agency  to  pnxnire  fire  insurance  does 
not  necessarily  confer  power  to  cancel  in- 
surance, but  such  an  agency  terminates 
when  the  insurance  is  procured  and  the 
policy  delivered  to  the  principal. — Interstate 
Fire  Ins.  Co.  v.  Nelson,  G2  So.  42.5. 

§  336  (Miss.)  A  two-story  sample  room, 
connected  with  a  hotel  and  used  by  guests 
of  tl)e  hotel  to  display  their  wares,  is  within 
a  fire  policy  covering  the  hotel  and  addi- 
tions thereto  attached,  and  suljsequent 
insurance  on  the  sample  room  alone  is 
within  the  policy  permitting  concurrent 
insurance. — Id. 

A  fire  policy  stipulating  for  concurrent 
insurance  up  to  a  specified  amount  is  valid 
and  will  be  enforced,  and  concurrent  insur- 
ance in  excess  of  the  amount  specified 
invalidates  the  policy  as  therein  provided. 
—Id. 

Where  an  insurance  company  pleads  a 
breach  of  condition  against  concurrent  in- 
surance and  the  reply  sets  up  a  waiver,  and 
the  policy  authorizes  concurrent  insurance, 
it  is  unnecessary  to  prove  the  alleged  waiver. 

It  was  not  error  to  refuse  to  allow  a  special 
adjuster,  not  an  officer  of  the  company  and 
with  no  power  to  decide  whether  a  loss 
should  be  paid,  to  testify  as  to  whether  or 
not  the  company  had  refused  to  pay  the 
loss  because  of  concealment  of  additional 
insurance. 

§  668  (Okl.)  In  an  action  on  an  insurance 
policy,  where  a  false  and  fraudulent  mis- 
representation is  alleged  and  the  evidence 
is  conflicting,  the  question  is  for  the  jury. — 
Springfield  Fire  &  Marine  Ins.  Co.  v.  Null, 
133  P.  235. 

Where  a  property  owner  contracted  with 
an  insurance  agent  to  insure  his  property, 
and  paid  him  the  premium,  the  agent  to 
keep  the  property  insured,  and  where,  after 
cancellation  of  two  consecutive  policies,  the 
agent  placed  the  insurance  in  defendant 
company  and  began  to  write  the  policy,  but 
the  property  was  destroyed  by  fire  before  it 
was  finished,  the  agent's  acts  constituted  a 
binding  contract  of  insurance  with  defend- 
ant.— Wilson  V.  German- American  Ins.  Co., 
133  P.  715. 


Failure  to  make  proofs  of  loss  within  a 
specified  time  does  forfeit  the  rights  of  the 
insured,  unless  there  is  an  express  provision 
in  the  policy  imposing  such  forfeiture. — Id. 

Under  Sess.  Laws  1911,  c.  49,  §  33,  where 
insurance  was  written  at  less  than  the 
scheduled  rate,  held  that  an  action  would 
not  lie  to  recover  the  difference  in  the  pre- 
mium; the  contract  not  being  void,  and 
there  being  therefore  no  implied  contract  to 
pay  the  scheduled  rate. — Way  v.  Pacific 
Lumber  &  Timber  Co.,  133  P.  595. 

When  a  policy  of  insurance  does  not  con- 
form to  the  contract  which  it  purports  to 
evidence,  and  the  insured  accepts  the  policy 
in  the  belief  that  it  does  conform,  equity 
will  reform  the  instrument.— Fidelity  Phe- 
nix  Fire  Ins.  Co.  v.  Hilliard,  62  So.  585. 

In  order  to  permit  the  reformation  of  an 
insurance  policy,  the  want  of  conformity  of 
the  policy  to  the  actual  agreement  of  the 
parties  must  have  been  occasioned  by  a 
mutual  mistake. — Id. 

Where  a  fire  policy  contained  a  clause 
providing  for  invalidity  in  case  of  vacancy, 
an  indorsement  on  the  policy  authorizing 
vacancy  waived  a  prior  vacancy  and  con- 
tinued the  policy  with  the  same  binding 
force  as  it  originally  possessed. — Caledonian 
Ins.  Co.  V.  Smith,  62  So.  595. 

A  policy  of  fire  insurance  in  the  standard 
form  permits  occasional  or  incidental  va- 
cancies for  less  than  ten  days. — Tracy  v. 
Queen  City  Fire  Ins.  Co.,  61  So.  687. 

Where  insured  in  a  policy  covering  a 
stock  of  merchandise  furnished  all  the  proof 
of  loss  that  he  could  because  of  the  loss  of 
the  original  bills  rendered  and  who  fur- 
nished copies  of  statements  by  merchants 
from  whom  he  had  made  the  purchases  and 
an  unverified  invoice  of  the  goods,  he  sub- 
stantially complied  with  the  policy  requir- 
ing a  verified  statement  containing  the  cash 
value  of  each  item  and  the  amount  of  loss. 
—101  N.  E.  734. 

A  fire  policy  invalidated  by  an  assignment 

before  loss  is  not  so  invalidated  unless  there 

is  an  actual  transfer,  either  by  actual  deliv- 

.  ery  or  in    writing,  and  a  mere    promise  by 

insured  to  assign,    and  a  subsequent  state- 
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ment  by  him  tliat  the  policy  has  been  as- 
signed, will  not  void  the  policy  where  in  fact 
there  has  been  no  legal  assignment. — 101  N. 
E.  843. 

Where  insureil' claimed  a  total  loss  of  its 
bank  l)iiilding,  but  had  used  some  of  the 
standing  walls  and  fi.xtures,  evidence  that 
they  were  practically  worthless  and  had 
been  used  to  expedite  the  reconstruction,  as 
to  the  ditticulty  of  rebuilding,  tlie  expense 
of  shoring  the  walls  and  the  settling  of  the 
floors  held  admissible  as  bearing  on  the 
claim  of  a  total  loss.— 86  A.  1056. 

An  agent  who  has  authority  to  issue  and 
deliver  policies  has  authority  to  bind  his 
company  by  the  redelivery  of  a  policy  there- 
tofore canceled. — Austin  Fire  Ins.  Co.  v. 
Sayles,  157  S.  W.  272.       , 

Marine  Insurance  in   Court 

Federal— New   York  &  P.  R.  S.  S.^  Co.  v. 

^tna  Ins.  Co.  204  F.  255 

Construction  of  Contract — Effect  of  Rider 

The  effect  of  a  rider,  attached  -by  the  in- 
surer to. a  marine  insurance  policy,  contain- 
ing a  clause  that  "the  terms  and  conditions 
of  this  form  are  to  be  regarded  as  substituted 
for  those  of  the  policy  to  which  it  is  attached, 
the  latter  being  hereby  waived,"  is  to  dis- 
place all  the  term*  of"  the  policy,  leaving 
only  the  formal  par^s,  and  substitute  those 
of  the  rider,  and  the  insurercannot  invoke, 
as  a  defense  to  an  action  thereon,  a  limita- 
tion contained  in  the  policy,  but  not  in  the 
rider. 

Loss  Through  Peril  of  the  Sejis 

The  breaking  of  the  propeller  blades  of  an 
ocean  steamer  on  a  voyage  is  a  loss  through 
perils  of  the  seas,  within  the  terms  of  a 
marine  policy,  where  it  is  shown  that  the 
propeller  was  new,  and  no  latent  defects 
were  found  therein. 

Defenses 

Conceding  that  it  is  the  American  rule 
that  if  a  vessel  is  in  a  port  where  repairs 
may  V)e  made,  and  through  negligence  they 
are  not  made,  an  insurer  cannot  be  held 
liable  for  loss  resulting  therefrom,  it  was 
not  such  negligence  as  to  relieve  an  insurer 
from  liability  for  a  steamship  to  leave  port 
on  her  return  voyage  with  two  of  her  four 


propeller  blades  broken  ofT  at  half  their 
length,  when  she  had  safely  navigated  for 
15  days  on  her  outward  voyage  in  the  same 
condition,  and  the  loss  was  caused  by  the 
stripping  off' of  all  the  blades  by  some  un- 
known agency. 

Seaworthiness 
The  steamer  was  concededly  seawurtiiy 
when  she  lett  New  York,  and  we  do  not 
think  she  was  unseaworthy  when  she  .«ailed 
from  San  Juan  on  her  return  voyage.  The 
burden  of  proving  unseaworthiness  is,  in 
the  federal  courts,  upon  the  underwriters. 
We  find  no  lack  of  due  diligence  in  the 
master  in  proceeding  on  the  voyage  in  her 
then  condition.  His  experience  seems  to 
have  justified  it.  The  first  two  blades  of  the 
propeller  were  broken  December  15th,  and 
after  reducing  the  pressure  in  the  inter- 
mediate cylinder  the  steamer  ran  at  her 
usual  speed  to  San  Juan,  arriving  December 
17th.  From  there  she  proceeded  without 
any  trouble  to  Jobos,  Ponce,  Mayaguez, 
Guanica,  back  to  Jobos,  and  San  Juan,  leav- 
ing on  her  return  voyage  December  28th, 
and  not  breaking  the  rest  of  the  bladas  until 
December  31  st.  It  is  the  object  of  insurance 
to  protect  owners,  among  other  things 
against  the  negligence  of  their  servants. 
We  do  not  discover,  under  Insurance  Com- 
pany V.  Smith,  such  lack  of  diligence  in  the 
maater  as  would  discharge  the  respondent 
from  liability. 

Life   Insurance  in   Court 

Oirr/on — ^lutual    Benefit    Life   Ins.    Co.    v. 
Cummings  et  al. 
Adoption  of  Name — Right  to  Adopt 
A  person  may  adoi)t  or  assume  a  different 
name  from  his  true  one  and   carry  on  busi- 
ness and  make  contracts  under  the  fictitious 
name. 

Designation  of  Beneficiary 
When  a  life  policy  is  issued  and  delivered, 
naming  a  beneficiary  without  a  reservation 
of  power    on   the    part   of   the    insured   to 
change,  an  iirevocal)le  trust  is  created. 
Right  of  Mistress  to  Proceeds  of  Policy 
Where  a  man,  who  had  deserted  his  law- 
ful wife  and  was  living  and  cohabiting  with 
another  woman,    took  out   a  policy    in  the 
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latter's  favor,  designating  her  as  "wife," 
the  contract  being  wholly  made  for  her  bene- 
fit, she  is  entitled  to  the  proceeds  of  the 
policy  as  against  insured's  true  wife,  for  a 
person  may  insure  his  own  life  in  favor  of 
one  having  no  insurable  interest  in  his  life; 
the  fact  that  the  beneficiary  was  named  as 
his  wife,  and  had  adopted  his  surname  not 
afi"ecting  her  rights,  for  a  person  may  adopt 
a  fictitious  name. 

South'  Carolina — Thompson  v.  Equitable  Life 

Assur.  Society  78  S.  E.  439 

Assignment 

Where  a  policy  showed  on  its  face  that  it 
had  been  assigned  in  compliance  with  its 
requirements,  the  fact  that  the  assignment 
was  indorsed  thereon  by  the  company  after 
the  death  of  the  insured,  but  before  it  had 
knowledge  thereof,  is  no  equitable  reason 
why  the  court  should  set  aside  the  indorse- 
ment; it  not  appearing  that  the  rights  of  the 
company  will  be  prejudiced  in  any  way  by 
the  indorsement. 
Proof  of  Loss — Waiver  —  Admission  of    Liability 

Where  an  insurance  company  in  an  action 
upon  a  policy  of  life  insurance  by  its  answer 
admits  liability  and  alleges  that  it  does  not 
know  to  wliom  to  pay  the  money,  it  cannot 
raise  the  question  that  there  was  a  failure 
to  furnish  proof  of  death  before  the  com- 
mencement of  the  action. 
South  Carolina — Parry  v.  Southeastern  Life 
Ins.  Co.  78  S.  E.  442 

Nonpayment  of  Premium — Forfeiture — Waiver 
An  insurer  issuing  a  life  policy  stipulating 
for  forfeiture  for  nonpayment  at  maturity  of 
any  renewal  premium,  and  accepting  a 
premium  nota  declaring  that  the  policy  shall 
be  void  on  failure  to  pay  the  note  at  matur- 
ity, does  not  waive  a  forfeiture  for  nonpay- 
ment at  maturity  of  the  note  by  writing  to 
insured  a  letter  stating  its  disappointment 
at  insured's  failure  to  pay  and  requesting 
him  to  request  time  in  which  to  pay. 

The  statute  extending  the  time  of  forfeit- 
ure of  life  insurance  policies  in  certain  cas- 
es, by  its  express  provisions,  does  not  apply 
to  a  policy  of  term  insurance  for  one  year. — 
Wylie  V.  Jefferson  Standard  Life  Ins.  Co., 
87  S.  E.  745. 


Industrial   Life  Insurance  in  Court 

Mmoxri — AV'allace  v.  I'ru<lential  Ins.  Co.  of 

America,  lo7  S.  W.  Rep.  1028 

Statements  of  Agent 

A  statement  by  an  agent  writing  indus- 
trial insurance  that  the  policy  would  be  paid 
to  whoever  produced  it,  and  that  it  was  un- 
necessary for  the  insured  to  designate  the 
beneficiary,  is  binding  on  the  insurer,  for  in 
this  class  of  insurance  the  agent  who  col- 
lects the  premium  and  delivers  the  policy  is 
the  only  one  of  the  insurer's  officials  with 
whom  the  insured  comes  in  contact,  and  his 
statements  as  to  the  mode  of  payment  will 
constitute  a  waiver  of  the  provisions  of  the 
policy. 

Necessity  of  Administration 

It  should  be  the  policy  of  the  law  to  en- 
force industrial  insurance  policies  which  are 
taken  out  chiefly  for  the  purpose  of  procur- 
ing a  decent  burial  without  the  necessity  of 
administration. 

Life  Legal  Brevities 

Partial  payment  of  a  life  insurance  pre- 
mium held  not  effective  to  keep  the  policy 
in  force  unless  the  agent  does  something 
operating  as  a  waiver  of  a  full  payment. — 
Slocum  V.  New  York  Life  Ins.  Co.,  33  S.  Ct. 
523. 

Acceptance  by  local  agent  from  wife  of 
insured  of  a  check  for  a  partial  payment  of 
the  premium  then  due,  with  delivery  of  a 
"blue  note"  for  insured  to  sign,  did  not 
continue  insurance  in  force  where  insured 
died  without  signing  the  note  and  to  the 
knowledge  of  insured  and  his  wife  the  agent 
was  without  authority  to  waive  full  payment, 
save  conformably  to  "blue  note  plan,"  and 
the  company  did  not  ratify  the  agent's  acts. 
—Id. 

Where  applicant  did  not  give  the  name 
of  physician  wdio  had  attended  him  a  short 
time  before  the  application  for  a  serious  dis- 
order, the  court  should  have  instructed,  as 
a  matter  of  law,  that  the  false  statements 
were  material  and  the  policy  void. — Rigby 
v.  Metropolitan  Life  Ins.  Co.,  87  A.  428. 

Where  insurer  permits  the  insured  to  pay 
premiums  without  giving  him  notice  that  it 
has  exercised  its  rights  to  declare  the  policy 
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void,  and  tlic  insured  i>ays  the  ineiniiinis 
believing  the  insurance  valid,  the  insurance 
may  Ih'  validated  thereby. — Melick  v.  Met- 
ropolitan Life  Ins.  Co.,  87  A.  75. 

Cnder  I^aws  1S92,  c.  690,  and  Insurance 
Law  §  SH,  policy  held  extended  by  the  re- 
serve until  after  insured's  death  where  the 
reserve  (computed,  as  required  by  statute  on 
the  date  to  which  it  was  extended  by  prem- 
ium notes,  would  have  so  continued  it. — 
Taylor  v.  New  York  Life  Ins.  Co.,  102  N.  E. 
524. 

Articles  of  incorporation  of  a  mutual  as- 
sessment insurance  company,  together  with 
its  by-laws  and  other  writings  entering  into 
the  contract  of  insurance,  construed,  and 
held  that  thereunder  neither  the  guaranty 
<leposit  made  by  a  member  when  he  is  ad- 
mitted nor  any  part  of  the  association's 
guarantee  fund  can  be  applied  in  payment 
of  delinquent  assessments. — Bond  v.  Bank- 
ers' Life  Ass'n  of  ,Des  Moines,  Iowa,  133. 
P.  854. 

A  provision  in  an  application  that  the  pol- 
icy together  with  the  answers  to  the  various 
questions  in  the  first  part  of  the_^  application 
shall  form  the  only  basis  of  the  agreement 
between  insured  and  the  company  held  to 
waive  the  falsity  of  answers  in  other  parts 
of  the  application  with  reference  to  occupa- 
tion, health,  etc.— Tennessee  Life  Ins.  Co. 
v.  Nolen,  15S  S.  W.  775. 

Where  a  policy  in  a  mutual  insurance 
company  did  not  authorize  the  levy  of  an 
assessment  to  pay  anticipated  lo.sses,  an  as- 
sessment to  pay  such  losses  being  invalid, 
failure  to  pay  same  was  not  ground  for  a 
forfeiture  of  the  policy.  —  lbs  v.'  Hartford 
Life  Ins.  Co.,  141  X.  W.  289. 

One  procuring  a  life  policy  is  only  charge- 
able with  such  fraud  or  concealment  of  his 
physical  condition  as  is  knowingly  made  by 
him  with  intent  to  defraud  the  company, 
and  is  not  chargeable  with  fraudulent  con- 
cealmentsof  the  examining  physician. — Mc- 
Combs  V.  Travelers  Ins  Co.  of  Hartford, 
Conn.,  14!  N.  \V.  328. 

A  notice  sent  by  an  agent  of  a  life  insur- 
ance company  that  the  annual  premium  f)n 
insured's  policy  is  past  due,  with  a  request 
for  payment,  did  not  change  the  term  of  the 


contract  as  to  the  date  of  its  conversion  into 
a  paid-up  policy  of  term  insurance. — Cady 
V.  Travelers  Ins.  Co.,  142  N.  W.  107. 

Accident  Insurance  in  Court 

Defendant  Insurer  Ilefused  to  Pay  PhyHJcian's  Claim 
for  Accidental  Infection  by  Surgical  Operation 

ManjUind — Maryland  Casualty  Co.  of  Balti- 
more V.  Ohle,  87  A  703 

Sufficiency  o\  Evidence 

In  an  action  on  an  accident  insurance 
policy,  which  insured  a  surgeon  against  loss 
of  sight  caused  by  blood  poisoning  during  a 
professional  operation,  evidence  held  suf- 
ficient to  show  that  the  loss  of  sight,  occur- 
ring more  than  five  months  after  the  opera- 
tion, was  due  to  infection  received  at  that 
time. 

Notice  of  Loss — Time 

In  a  clause  in  an  accident  insurance  policy, 
which  required  notice  of  injury  to  be  given 
as  soon  as  might  be  reasonably  possible,  a 
notice  given  by  a  physician  of  loss  of  sight, 
due  to  infection  during  an  operation  five 
months  after  the  injury  was  received,  but 
as  soon  as  he  learned  that  his  sight  was 
destroyed,  was  sufl!icient. 

Infectious  Disease 

The  uncontradicted  evidence  shows  that 
the  appellee  contracted  an  infectious  disease 
from  a  patient  while  delivering  her  in  child- 
birth, in  the  month  of  October,  1909.  He 
was  subsequently  treated  and  attended  by 
experienced  physicians  and  specialists  in 
Baltimore  city,  down  to  the  4th  of  April, 
1911,  when  the  disease  resulted  in  the  loss 
of  sight  of  both  of  his  eyes  caused  by  blood 
poisoning  from  the  wound  suffered  in  the 
professional  operation  testified  to  by  the 
plaintifif. 

The  Rider 

The  language  of  the  rider  attached  to  the 
policy  in  this  case,  we  think,  is  clear  and 
unambiguous  and  must  be  construed  accord- 
ing to  the  sense  and  meaning  of  the  terms 
which  were  used  by  the  parties  making  it. 
By  its  terms  it  extends  the  insurance  clause 
of  the  policy  to  physicians  or  surgeons,  and 
expressly  stipulates  that  the  insurance  under 
this  policy  is  extt^nded  to  cover  against 
death,  loss  of  limb,  or  sight,  total  or  partial 
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disability  caused  by  blood  poisoning  from 
septic  matter  introduced  into  tlie  system 
through  the  wounds  suffered  in  professional 
operations.  The  object  and  purpose  of  the 
rider  wa-s  to  protect  and  secure  indemnity 
against  total  or  i:)artial  disability  caused  by 
blood  poisoning  from  septic  matter  intro- 
duced into  the  system  through  wounds  suf- 
fered in  professional  operations.  The  un- 
disputed facts  disclosed  by  the  record,  we 
think,  bring  this  case  within  the  terms  and 
meaning  of  "the  rider"  '  attached  to  the 
policy,  and  covers  the  claim  provided  for 
and  the  loss  insured  against  in  the  policy. 

The  words  "as  soon  as  may  be  reasonably 
possible"  as  used  in  accident  insurance  poli- 
cies, and  relied  upon  by  the  appellant  to 
defeat  a  recovery  in  this  case,  have  fre- 
quently been  before  the  courts  for  construc- 
tion, and  have  l)een  held  to  mean  a  reasonable 
time  after  the  accident  occurs,  under  the 
facts  and  circumstances  of  the  particular 
case.  In  INIcElroy  v.  Life  Ins.  Co.,  88  Md. 
148,  41  Atl.  115,  71  Am.  St.  Rep.  400,  it  is 
said:  "It  cannot  reasonably  be  supposed 
that  the  holder  of  the  policy  could  be  re- 
quired to  give  proof  of  a  fact  of  which  he 
was  himself  ignorant.  To  decide  that  one 
was  not  duly  diligent,  and  that  he  lost  his 
right  as  beneficiary  because  he  did  not  give 
notice  of  a  policy  of  which  he  knew  nothing, 
would  be  more  strict  and  exigent  than  in 
our  opinion  the  language  of  the  policy  re- 
quires. There  was  timely  notice  given  after 
the  fact  of  insurance  came  to  the  knowledge 
of  the  plaintiff.  This  delay  in  finding  the 
policy  was  not  strange  and  unexceptionable. 
On  the  contrary,  it  appears  to  have  been 
entirely  consistent  with  good  faith."  The 
case  of  People's  Mutual  Accident  Associa- 
tion V.  Smith,  126  Pa.  317,  17  Atl.  605,  12 
Am.  St.  Rep.  870,  is  directly  in  point,  and 
resting  upon  somewhat  similar  facts  to  the 
case  now  under  consideration. 

We  do  not  suppress  news  nor  court  de- 
cisions. Behold  our  legal  department  for 
July. 

Usually  the  company  that  must  economize 
is  so  badly  managed  that  it  must  also  econ- 
omize in  its  loss-paying  department. 

Money  grows  on  trees  on  the  Pacific 
Coast. 


Liability  Insurance  in  Court 

MiiiixaclnixcUK  —  (Jraustein  &.  Co.  v.  pjiiploy- 
ers'  Liability  Assur.  Corporation,  101  X. 
E. 1073 

Employer's  Liability  Policy 
A  policy  insured  plaintiff  against  loss  from 
liability  imposed  by  law  for  damages  on 
account  of  bodily  injuries  accidentally  suf- 
fered by  any  person  or  persons  whomsoever, 
other  than  plaintitt''s  employees,  while  with- 
in or  on  plaintitt''s  premises  at  the  location 
described  in  the  schedule,  or  the  premises 
or  ways  adjacent  thereto,  by  rea.son  of  the 
operation  of  the  trade  or  business  described 
in  the  schedule.  Plaintiff"  was  engaged  in 
the  milk  business,  the  location  described 
being  "Charlestown  Stable,  East  Cam  bridge, 
and  elsewhere  in  service  of  employers." 
The  business  described  in  the  schedule  was 
"all  operations  incidental  to  the  business  of 
milk  and  dairy  business.  Plaintiff  loaned 
an  ice  chest  to  S.,  and  being  notified  to 
remove  it,  sent  a  team  with  two  employees 
to  the  store  of  S.,  and  while  so  engaged  one 
of  the  employees  struck  S.,  for  which  he  in- 
stituted a  suit  against  plaintiff,  wliich 
defendant  declined  to  defend,  on  the  ground 
that  it  was  not  within  the  policy,  after  which 
plaintirt"  settled  with  S.,  and  sought  to  re- 
cover the  amount  paid.  Held,  that  the  pol- 
icy was  limited  to  accidents  occurring  within 
or  on  the  premises  of  plaintiff  at  the  location 
described  in  the  schedule,  or  the  premises 
or  ways  adjacent  thereto,  and  that  the  words 
"elsewhere  in  service  of  employers"  did  not 
mean  anywhere  that  plaintiff  was  engaged 
in  doing  any  of  its  business,  but  was  con- 
fined to  the  location  of  assured's  premises, 
and  hence  the  assault,  having  occurred  at 
the  store  of  S.,  with  which  plaintiff  had 
nothing  to  do,  was  not  within  the  policy. 

Accident  Policy  —  Waiver 
PlaintiflPs  employee  having  committed  an 
assault  on  S.  on  tlie  latter' s  premises  in  the 
course  of  plaintiflTs  business,  plaintiff 
claimed  that  defendant  was  liable  for  the 
amount  paid  in  settlement  of  S.'s  claim,  on 
an  accident  policy  carried  by  plaintiff  insur- 
ing against  loss  from  liability  imposed  by 
law  for  injuries  accidentally  suffered  by 
third  persons  under  certain  circumstances 
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Defendant's  siiporintx^ndont  wrote  iilaintiil' 
a  letter  distinctly  denj-ing  liabilitj-  under 
the  policy  on  the  sole  ground  that  the  in- 
jury to  S.  was  based  entirely  on  an  assault 
and  that  the  policy  did  not  cover  such  an 
injury.  Held,  that  such  letter  was  not  a 
waiver  of  defendant's  chiim  that  the  injury 
was  not  within  the  policy,  because  it  did 
not  occur  on  or  adjacent  to  the  phice  speci- 
fied in  the  schedule  where  plaintiff  did 
business. 

Liability  Legal    Brevities 

An  employer's  liability  company,  by  de- 
fending a  suit  for  injuries  to  a' minor  em- 
ployee, lield  not  to  have  waived  its  right  to 
claim  that  it  was  not  liable  under  a  clause 
in  the  policy  excepting  from  the  insured 
risk  liability  for  injuries'  to  persons  employed 
in  violation  of  law. — Buffalo  Steel  Co.  v. 
-Etna  Life  Ins.  Co.,  141  N.  Y.  S.  1027. 

Where  a  boy  under  16  was  innocently  em- 
ployed to  operate  a  dangerous  machine,  in 
violation  of  the  labor  law,  and  on  being  in- 
jured recovered  judgment  against  plaintiff 
for  negligence  in  failing  to  warn,  plaintiff 
could  not  recoV'Cr  on  an  employer's  liability 
policy  excepting  loss  from  the  employment 
of  any  person  in  violation  of  law. 

An  employer's  lialjility  policy,  excepting 
from  the  risk  insured  a  loss  from  injury  to  a 
person  employed'in  violation  of  law,  should 
not  be  limited  to  cases  where  the  injured 
etQployee  was  ' '  negligently "  or  "  know- 
ingly" employed  in  violation  of  law. — Id. 


insurer  to  the  contractor  liable  to  the  city 
on  the  judgment. — Kibler  v.  Maryland 
Casualty  Co.,  132  P.  878. 


Liability  Insurer  of  Contractor  Is  Liable 
for  Judgment  Against  City  for  Acci- 
dent to  Pedestrian 

A  policy  indemnifying  a  sewer  contractor 
against  loss  by  liability  imposed  by  law  for 
damages  on  account  of  bodily  injuries  covers 
a  lial)ility  for  damages  for  personal  injuries 
sustained  by  a  pedestrian  falling  intf>  an 
unguarded  sewer  trench  in  the  street. 

A  judgment  against  a  city  employing  a 
sewer  contractor  in  favor  of  a  pedestrian 
injured  by  the  negligent  failure  to  guard 
open  sewer  trenches  is  binding  on  the  con- 
tractor and  his  insurer  against  loss,  though 
they  were  not  parties  but  defended  the  ac- 
tion,   and   establishes    the   liability   of   the 


Who  Was  the  Company's   Lawyer? 

Where  an  insurer,  after  twice  receiving 
notice  of  the  death  of  the  insured,  wrote  the 
l)eneficiary  that  the  policy  woidd  be  paid, 
and  that  litigation  would  only  complicate 
matters,  conditions  in  the  policy  requiring 
proofs  of  death  to  be  upon  blank  forms  fur- 
nished by  the  insurer  were  waived. 

A  condition  in  the  policy  as  to  bringing  an 
action  within  a  limited  time  was  also  waived. 
— Continental  Casualty  Co.  v.  Hunt,  101  N. 
E.  519. 


In    This    Company    a     Slight     Blow    and 
Fatal  Fall  is  Not  an  Accident 

In  an  action  on  an  accident  insurance 
policy  providing  that  the  insurer's  liability 
should  be  one-fifth  of  the  amount  otherwise 
payable  if  injury  resulted  from  intentional 
act,  recovery  w'as  limited  to  the  one-fifth, 
where  insured  was  intentionally  struck  a 
slight  blow  without  intent  to  kill,  and  fell, 
striking  his  head  on  the  pavement  and 
fatally  fracturing  his  skull. — Ryan  v.  Con- 
tinental Casualty  Co.,  142  N.  W.  288. 


Life  Policy  Not   a   Part    of  Decedents  Es- 
tate for  Payment  of  Debts 

1  583  (Fla.)  Under  Act  Feb.  1872  (Laws 
1872,  c.  1864),  as  amended  in  1S97  (Laws 
1897,  c.  4555),  where  a  life  policy  is  payable 
to  the  executors,  administrators,  or  assigns 
of  a  decedent,  it  is  payable  to  the  surviving 
widow  and  children  of  the  decedent,  and  is 
not  a  part  of  decedent's  estate  for  the  pur- 
pose of  paying  debts  or  distribution. — Brad- 
ford V.  Watson,  62  So.  484. 


The  person  who  always  "answers  back" 
is  usually  weak  of  will  and  character.  A 
"drinking"  person  is  usually  of  this  kind; 
and  a  young  man  who  must  always  retort 
has  nerves  which  some  day  will  demand 
stimulants. 

Any  well  managed  fire  company  can 
avoid  great  conflagration  losses — by  keeping 
out  of  great  cities. 
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Local     Insurance    Men    Should    Advertise 
in  Local  Papers 

Advertising  pays.  If  you  doubt,  ask  suc- 
cessful Jewish  merchants,  who  are  tiie 
largest  advestisers  in  this  country. 

The  local  insurance  agent  should  advertise 
in  his  local  papers — and  pay  the  cost  him- 
self. He  should  advertise  to  make  his  name 
and  business  jointly  known ;  and  as  he  pays 
the  cost  he  should  receive  the  chief  benefit 
by  giving  his  name  and  business  the  greater 
prominence  or  display.  "John  Jones — In- 
surance" should  be  at  the  top  and  in  tlie 
largest  type.  That  announcement  will  be 
seen  and  read,  because  "he  who  runs  may 
read"  it.  Below  in  smaller  type  "The 
Boom  Insurance  Company"  and  "Surplus" 
and  "Percent  of  Surplus"  and  the  like  may 
follow  in  attractive  smaller  array. 

By  doing  this  the  agent  has  won  the  good 
will  of  the  publisher  and  additional  publicity 
as  occasion  may  ofi'er.  His  name  and  call- 
ing and  affairs  are  in  each  issue  of  the  paper 
laid  before  many  more  persons  than  the 
cost  would  pay  for  postage  on  letters  or 
circulars. 

Everybody  advertises  in  some  way,  and 
this  has  been  true  ever  since  men  were 
cave-dwellers  and  scratched  symbols  or 
pictures  on  the  rocks  rolled  before  their 
cave  entrances.  Some  advertise  themselves 
by  their  clothes,  or  their  theater-box  or 
type  of  house,  or  span  of  horses  or  automo- 
bile, or  train  of  beard,  or  as  cup-winners  or 
cup-givers. 

Modern  life  is  so  swift  and  complex  tliat 
we  all  are  forgotten  when  out  of  sight.  Big 
men,  big  institutions,  as  well  as  the  little, 
need  advertising,  need  the  limelight,  to 
prevent,  not  obscurity,  but  forgetfulness. 


and  talks  little  else  because  he  knows  little 
else."     Is  this  true? 


He  had  been  in  the  life  business  himself 
many  years,  when  he  thus  unbosomed  him- 
self to  me:  "I  much  prefer  to  talk  with  fire 
men  than  life  men;  for  the  latter  talk  shop 
too  mucli.  The  average  life  man  lives, 
moves  and  has  his  being  in  comparisons, 
dividends,    net   cost,    plans,  options,    etc. ; 


Life  Insurance  in   Fiction    60    Years    Ago 

In  "My  Novel,"  published  in  IH.W-I.l  first, 
in  a  monthly  magazine,  "Dr.  Kiccabocca," 
the  Italian  exile,  on  his  marriage  was  told 
of  life  insurance.  "The  idea — which  had 
never  occurred  to  the  foreigner  before, 
though  so  familiar  to  us  English  people 
when  only  possessed  of  a  life  income  — 
pleased  him  greatly."  Thus  wrote  the  au- 
thor, Sir  Edward  Bulwer  Lytton,  over  60 
years  ago. 

In  recent  years,  life  insurance  has  at- 
tracted the  attention  of  the  modern  Italian 
government,  which  has  engaged  in  the  bus- 
iness itself,  to  the  practical  exclusion  of 
competition.  As  in  France,  matches  and 
tobacco  are  state  monopolies  and  of  rotten 
quality,  so  in  Italy  life  insurance  may  be  a 
state  monopoly  and  of  rotten  quality,  too. 


State  Insurance  in  Australia 

The  dominant  labor  party  of  the  united 
states  of  Australia  programs  the  Common- 
wealth Insurance  Department  to  engage  in 
all  kinds  of  insurance.  The  government  of 
the  federated  states  will  guarantee  its  con- 
tracts and  control  its  management,  after  the 
example  of  the  New  Zealand  state  fire  office. 
Government  competition,  says  the  labor 
politician,  has  greatly  reduced  the  exorbit- 
ant rates  charged  by  private  insurance 
companies. 

If  fire  insurance  by  the  state  ever  '  'comes" 
in  this  country,  it  will  be  attributable  chiefly 
to  harsh  and  unjust  loss  settlements  by 
companies  which  prefer  a  few  satisfied 
stockholders  to  many  satisfied  loss  claimants. 


Not  content  with  driving  the  horse  oft"  the 
streets,  the  automobilists  now  insist  on  the 
substitution  of  "kilowatt"  for  "horse- 
power," 


Money  is  like  quicksilver — hard 
easy  to  lose. 


to  get  and 
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SEVERAL    and    SUNDRY 


Bad  System  of  Taxation 

III  tliis  fdUiitry  we  liavc  taxint,'  incthcils 
which  are  cheap  and  nasty.  They  are  tlie 
devices  of  laziness  and  incompetence. 

The  average  legislator  is  lazy,  incompetent 
and  unscrupulous. 

Noboiiy  will  deny  tlli^J. 

Taxes  in  the  more  populous  states  average 
j!175  per  producer  a  year. 

Revenue  is  what  the  taxeater  wants   and 
he  cares  not  how'  it  is  collected  nor  how  un-- 
ustly  it  is  assessed. 

Corporation  taxes  and  ijremium  taxes  and 
excessive  insurance  fees  and  other  special 
taxes  heap  up  the  burdelisonthe  consumer, 
who  pays  these  taxes  in  the  prices  lie  pays. 

All  these  special  taxes,  not  on  profits  but 
on  income,  are  added  to  prices.  The  con- 
sumer pays  the  taxes.  Neither  he,  poor 
fool,  nor  his  fool  legislator  knows  it;  but  in 
the  nature  of  commercial  things  the  addi- 
tion "of  these  special  taxes  to  the  prices  which 
we  all  must  pay  is  inevitable.  ^ 

Hence,  as  in  shorter  work  hours  and 
higher  wages,  the  increased  cost  of  living. 


Failure  of"  the  Heart 

The  possibility  tfliat  certain  rare  and  dan- 
gerous forms  of  heart  disease  will  escape 
detection,  and  that  such  patients  will  not  be 
identified  until  too  late,  is  still  with  us.  So 
said  several  speakers  at  the  recent  Interna- 
tional Congress  of  Medicine;  and  the  dis- 
cussion indicated  tliat  not  any  of  the  many 
various  means  of  testing  the  heart  or  exam- 
ining its  functional  activity  can  be  absolutely 
relied  upon  for  the  detection  of  obscure  heart 
diseases.  This  reminds  us  that  the  late  J. 
McC.  Anderson  had  just  undergone  a  medical 
examination  and  was  ])ronounced  fine  and 
fit.  A  broker,  on  the  strength  of  the  report 
of  the  physician,  expected  to  write  a  policy 
on  the  life  of  Mr.  A.,  who  a  few  days  later 
died  of  heart  disease.  • 


Actual  deaths  among  negroes  are  137 
percent  of  the  expected  deaths  according  to 
mortality  tables.  The  colored  man  of  every 
clime  dies  sooner  than  the  white  man. 


Profits  Abroad  Must  Pay  Ineome  Tax 

Tlic  iiousc  of  lords  of  the  Uniteil  Kingdom 
has  held  that  income  tax  is  payable  on  profits 
from  the  foreign  investments  of  a  British 
insurance  company  which  had  not  been  re- 
mitte<l  to  or  received  in  the  kingdom.  This 
decisitm  was  the  result  of  the  appeal  in  the 
test  case  of  the  Liverpool  &  London  &  Globe 
Insurance  Company  v.  Bennett,  Surveyor 
of  Taxes,  wiiich  their  lordships  dismissed. 

Of  these  inveslments  abroad  there  are 
three  classes.  "A''  the  class  where  the  in- 
vestments are  actually  required  as  a  condi- 
tion of  the  company  carrying  on  insurance 
business  in  the  States.  This  is  also  the  case 
with  class  "B,"  which  applies  to  Canada. 
With  regard  to  class  "C,"  that  consists  of 
sums  which  the  company  in  its  own  interests 
and  not  by  reason  of  any  legal  obligation 
invested  in  the  United  States,  Canada  and 
Australia. 


Not  Looking    for    an    Insurance  Man,  for 
There  Were  None 

History  is  ever  thus  twisted!  We  have 
always  read  that  Diogenes  went  about  with 
a  lantern,  frequenting  the  streets  and  the 
markets,  in  unavailing  search  for  an  honest 
man  ;  but  now  tlie  burning  of  a  junk  store 
by  the  retreating  Bulgarians  restores  a  dam- 
aged copy  of  Antiveritos  the  Elder,  who  says 
Diogenes  went  about  with  a  lighthorn  (now 
lantern)  seeking  for  an  honest  farmer.  The 
philosopher  had  been  buying  experience 
from  the  Greek  farmers  all  his  life. 


The  Press 

The  Weekly  Underwriter  of  New  York, 
of  August  23  issue,  prints  good  reports  of  the 
meetings  of  the  American  Life  Convention, 
National  Fraternal  Congress,  and  Associated 
Fraternities  of  America.  This  first  class 
weekly  is  also  the  authority  ne  plus  ultra  as 
the  reporter  of  all  insurance  legislation. 
Insurance  companies  should  esteem  it  an 
honor  to  advertise  in  it. 


Tlie    Nethrelands    is    now    a    non- board 
company. 


Send  Us  Items  of  News 
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Fall  In  Securities  Endangers  Some  Small 
Net  Surplus  Companies 

The  semi-anmial  stutemciits  of  this  year 
are  verj'  suggestive  of  disagreeable  possibil- 
ities for  insurance  comi)anies  having  a  small 
net  surplus.  The  decline  in  niarki't  values 
of  standard  securities  has  been  large  in  the 
past  eight  months,  and  there  is  no  present 
prospect  of  a  recovery  of  values  before 
December  31,  of  which  date  there  must  be 
an  annual  sworn  statement.  Not  a  few  com- 
panies may  deem  themselves  fortunate  be- 
cause no  law  requires  them  to  make  a  sworn 
statement  of  assets  and  liabilities  at  the 
present  time. 

A  temporary  decline  of  3,  5  and  10  percent 
in  the  value  of  the  assets  may  impair  the 
capital  and  persuade  the  stockholders  to  re- 
tire the  company  whose  statement  of  Janu- 
ary 1  you  will  find  in  the  Coast  Review  fire 
chart. 


High   Authority  Criticised 

You  know  what  happens  when  you  are 
the  servant  of  a  corporation.  You  have  in 
no  instance  access  to  the  men  who  are  really 
determining  the  policy  of  the  corporation. 
If  the  corporation  is  doing  the  things  that  it 
ought  not  to  do,  you  really  have  no  voice  in 
the  matter  and  must  obey  the  orders,  and 
you  have  oftentimes  with  deep  mortification 
to  co-operate  in  the  doing  of  things  which 
you  know  are  against  the  public  interest. 
Your  individuality  is  swallowed  up  in  the 
individuality  and  purpose  of  a  great  organ- 
ization.—  Woodrow  Wilson.  This  sounds 
well  indeed — but,  is  it  true?  Servants  of 
many  corporations  have  access  to  the  policy- 
makers. They  have  just  as  much  voice  in 
the  matter  as  they  would  if  working  for  an 
unincorporated  company  or  firm  or  person. 
In  either  case  the  boss's  orders  must  be 
obeyed.  In  neither  case  does  the  employee 
have  to  co-operate  in  doing  things  against 
the  public  interest,  or  what  he  believes  to 
be  "against."  And  his  individuality  is 
"swallowed  up"  no  more  for  an  incorpor- 
ated partnership  than  for  an  unincorporated 
one. 


Metropolitan's  Health  Campaign 

An  exhibit,  prepared  by  the  Metropolitan 
Life  for  the  Fourth  International  Congress 
on  Hygiene,  in  Buflalo,  gives  in  concise 
form  an  outline  of  much  that  has  been  done 
by  the  company  in  its  campaign  for  im- 
proved health  conditions  among  its  policy- 
holders. The  figures  showing  the  magnitude 
of  the  work  are  startling  in  their  size.  One 
of  the  posters  bears  the  headline  "The  Need 
for  the  Service"  (the  nursing  service),  and 
this  shows  that  there  were  among  Metro- 
politan policyholders  106,227  deaths  in  the 
year  1912,  and  of  these  15,867  were  of  chil- 
dren under  16  years  of  age. 

The  following  are  the  number  of  pamph- 
lets distributed  on  some  of  the  topics: 

"Living  and  Sleeping  in  the  Open  Air,  ' 
2,000,000  copies;  "A  War  Upon  Consump- 
tion," firstedition,  1 ,000,000 copies;  "A  War 
Upon  Consumption,"  second  edition,  27-5,000 
copies;  "How  to  Build  an  Open-Air  Shack," 
230,000  copies;  A  List  of  Tuberculosis  Sana- 
toria, 100,000  copies;  "The  Child,"  500,000 
copies;  "The  Care  of  Babies,"  75,000  copies; 
"Teeth,  Tonsils  and  Adenoids,"  100,000 
copies;  "Dirty  and  Clean  Milk,"  120,000 
copies;  circulars  showing  the  danger  of  flies 
from  the  standpoint  of  good  health,  210,000 
copies;  "A  Health  Campaign,"  200,000 
copies. 

Another  poster  gives  an  interesting  sum- 
mary of  the  number  of  visits  made  by  trained 
nurses  to  Metropolitan  policyholders  under 
the  free  nursing  service,  which  is  now  estab- 
lished in  about  1,500  cities  and  villages. 
These  figures  show  the  wonderful  growth  of 
this  service.  In  1909  the  total  number  of 
visits  made  was  32,362 ;  in  1910  it  was  321,078 ; 
in  1911,  679,104,  and  in  1912,962,117,  atotal 
since  the  service  was  initiated  in  1909  to  the 
beginning  of  the  current  year  of  1,994,661. 

The  {!0st  of  this  service  has  been : 

1909  ...  $  18,280     1911   .    .    .  $307,546 

1910  .    .    .     140,527     1912   .    .    .    440,590 


The  National  Association  of  Local  Fire 
Insurance  Agents  has  appointed  C.  H. 
Wood  worth,  Buffalo,  N.  Y.,  to  represent  it 
on  the  "National  Council"  of  the  World's 
Insurance  Congress. 
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Do    Motor-Trucks   Pay? 

What  of  the  future  of  motor-trucks? 
Will  they,  in  increasing  number,  be  sold 
out  to  the  insurers?  Or  will  they  be 
good  risks  because  a  saving  over  the 
use  of  horses  ?  It  is  too  soon  to  answer. 
At  present  there  is  a  sort  of  highly  pro- 
moted craze  for  theseexpensive  vehicles 
in  cities.  It  is  to  be  hoped  they  will 
finally  take  the  place  of  the  abused 
horse  for  all  heavy  work.  The  papers, 
repeating  the  statements  and  serving 
the  interests  of  their  automobile' adver- 
tisers, tell  stories  of  efficiency  and 
money-savings  which  may  not  be  borne 
out  by  final  results.  ,  These  motor- 
trucks wear  out  soon,  and  the  repair 
bills,  not  counting  loss  of  use,  are  some- 
thing appalling.  In  a  few  years  the 
expensive  auto-truck  is  sent  to  the  junk 
pile,  while  the  horses  it  displaced  are 
good  for  eighteen  or  twenty  years  of 
service.  In  the  East  some  of  the  users 
of  motor-trucks  are  replacing  them 
with  horse-drawn  trucks  as  a  matter  of 
economy.  A  San  Francisco  merchant 
tells  us  that  his  auto-truck  is  in  the  re- 
pair shop  half  the  time,  and  he  will 
again  use  horses  and  wagons. 

We  copy  these  extracts  from  a  ve- 
hicle journal,  asbeingaquasi-admission 
that  motor- trucks  do  not  "pay"  : 

"Making  motor-trucks  pay  is  a  man's 
job  and  not  the  occupation  of  a  boy  or 
a  driver." 

"It  is  too  much  to  expect  that  each 
individual  house  will  be  able  in  a  few, 
short  years  to  work  out  its  own  solution 
of  its  transportation  problems      Some 
will  succeed;  others  fail." 

"No  matter  how  perfect  the  truck  is 
mechanically,  it  will  prove  a  signal 
failure  if  it  is  not  manned  by  a  qualified 
driver;  if  not  inspected  daily  by  a  qual- 
ified repairman;  and  if  not  operated  by 
a  qualified  transportation  expert,  who 
keeps  its  idle  time  down,  who  arranges 
schedules  to  the  best  advantage." 


A  Long  Season  of  Light  Rainfall 
Foi-  four  years  there  has  been  a  de- 
ficient rainfall  in  much  of  the  country 
west  of  the  Missouri  river.  The  years 
1912  and  1913  have  been  exceptionally 
dry  in  California,  following  a  light 
rainfall  in  1911.  Other  states  complain. 
One  of  the  losses,  in  addition  to  dimin- 
ished and  destroyed  crops,  is  the  dying 
of  hundreds  of  thousands  of  fruit  trees, 
ospecially  in  apple  orchards.  In  many 
of  the  latter  fully  half  of  the  trees 
"have  been  killed  by  the  dry  weather 
and  a  hot  sun.  Another  dry  year  in 
California  will  prove  a  great  calamity, 
and  will  certainly  affect  the  burning  loss 
ratio  of  the  state. 


Slim  Vote  of  the  Modern  Woodmen 

Out  of  nearly  6  million  members  of 
the  Modern  Woodmen  of  America  less 
than  50,000  voted  on  the  several  rate 
plans.  More  than  half  voted  to  con- 
tinue on  the  old  plan.  Fewer  than  11,- 
000  voted  for  the  necessary  increase; 
and  for  adequate  rates,  based  on  the 
order's  mortality  experience,  fewer 
than  4,000,  or  only  a  third  of  1  percent 
of  the  membership.  For  the  rational, 
practical,  actuarial  Fraternal  Congress 
rates  only  357  voted.  This  is  the  meas- 
ure of  the  wooden  intelligence  of  the 
members  of  the  Modern  Woodmen. 
But  hold !  when  members  of  old  line 
companies  vote,  do  they  show  more 
wisdom  ? 


Two  very  fatal  railway  accidents  in 
one  day — one  in  old  England  and  one 
in  New  England— with  shocking  feat- 
ures, ended  the  lives  of  some  forty  hu- 
mans hastening  to  their  destinations. 
Of  course,  nobody  was  to  blame.  There 
never  is. 


Next  month  the  national  council  of 
the  World's  Insurance  Congress  meets 
in  New  York  city. 


In  Its  horty-third  Year 
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Motor  -  Car    Insurance    Developments    in 
Great  Britain 

From  the  Tinics  of  London 

(Concluded) 

Value 

Not  a  little  discussion  centres  round  the 
question  of  value.  Some  companies  admit 
the  full  value  of  the  car  at  the  time  the  in- 
surance is  effected,  just  in  much  the  same 
way  as  an  underwriter  admits  the  value  of  a 
steamer.  The  opponents  of  this  system 
reason  that  there  is  a  temptation  in  this 
connexion  for  the  oftices  to  avoid  the  settle- 
ment of  a  total  loss,  though,  since,  as  has 
already  been  pointed  out,  the  risk  of  total 
loss  is  so  small,  it  may  be  doubted  if  there 
is  a  great  deal  in  the  argument.  Their  plan 
is  to  take  the  actual  value  of  the  car  at  the 
time  of  the  loss,  i.  3.,  after  allowance  has 
been  made  for  depreciation.  This  means 
judging  every  individual  case  on  its  merits. 
Depreciation  is  due — (1)  to  wear  and  tear 
and  (2 J  to  the  production  by  the  makers  of 
similar  cars  at  cheaper  prices.  Such  total 
depreciation  is  usually  estimated  at  either 
about  10  percent  for  each  year,  giving  the 
car  a  life  of  ten  years,  or  at  10  percent  in  the 
first  year  and  at  about  15  percent  in  each 
subsequent  year.  Much,  however,  depends 
upon  the  owner.  Some  cars  are  kept  in  first 
rate  trim,  while  others  are  allowed  to  run 
to  ruin.  The  valuation  problem  is  a  little 
complicated,  but  assuming  good  faith,  it  can 
be  at  least  argued  that  a  man  whose  car  is 
totally  lost  wants  to  be  placed  in  a  position 
to  buy  an  equally  good  one. 
Policy  Terms 

Tim  tliird  risk  is  due  to  burglary  or  lar- 
ceny by  servants  or  others.  The  cover  here 
usually  includes  tires,  lamps,  or  other  ac- 
cessories. A  new  feature  under  this  heading 
is  the  inclusion  of  the  risk  of  damage  due  to 
attempted  theft,  for  it  has  been  shown  that 
while  thieves  very  seldom  get  far  away,  the 
cars  have  often  been  found  considerably 
damaged.  This  is  a  little  frilling  not  in- 
cluded in  the  Royal  Automobile  Club's 
standard  policy  which  a  number  of  com- 
panies and  underwriting  associations  are 
authorized  to  issue.  The  assured,  in  fact, 
will  find  that,  while  the  main  terms  of  the 
different  policies  are  more  or  less  in  agree- 


ment, the  extra  benefits  included  in  the 
comprehensive  policies  vary.  About.50  per- 
cent of  the  insurance  is  probably  transacted 
on  jjolicies  approved  by  the  principal  indi- 
vidual firms  of  makers,  the  main  advantage 
from  the  assured's  point  of  view  being  that 
the  question  of  claims  for  damages  may  be 
simplified. 

Premiums  and  Bonuses 

Premiums  are  calculated  either  according 
to  value  and  horse  power  combined  or  ac- 
cording to  horse  power  alone,  and  each 
system  has  something  in  its  favor.  Then 
the  assured  is  usually  given  the  option  of 
calculating  horse  power  on  the  Royal  Auto- 
mobile Club  (Treasury)  plan  or  according  to 
the  makers'  rating.  The  Treasury  system 
was  discussed  in  an  article  in  The  Times  of 
last  year,  and  depending,  as  it  does,  upon 
the  size  of  the  cylinder,  is  apt  to  penalize 
old  cars,  since  the  tendency  Irtis  been  to  re- 
duce the  size  of  the  cylinders  in  the  newer 
models.  In  some  cases  makers  have  avowed- 
ly met  the  system  by  making  a  smaller  bore 
and  a  longer  stroke.  The  level  of  premiums 
has  changed  very  little  indeed  during  the 
past  few  years,  the  tendency  being  to  throw 
rather  more  cover  into  the  policy  for  the 
same  money. 

Substantial  reductions  are  allowed  off  the 
premiums  if  the  assured  undertakes  to  pay 
the  first  few  pounds  of  each  claim ;  thus  a 
reduction  of  .So  percent  may  be  allowed  off 
the  premium  if  the  owner  bears  the  risk  of 
the  first  £10  of  each  claim;  a  reduction  6f 
25  percent  if  the  first  £5  is  borne  liy  the 
owner;  and  of  15  percent  if  the  first  .50s.  of 
each  claim  is  borne.  It  is  important  to  bear 
in  mind,  though,  that  the  proportion  to  be 
borne  by  the  assured  is  in  respect  of  each 
claim,  and  not  only  of  each  accident. 
Through  a  collision  a  car  may  be  injured 
itself  and  damage  other  property.  If  the 
owner  is  held  responsible  for  the  accident, 
he  may  have  to  pay  for  both  sets  of  damages 
and  in  each  case  the  excess  would  apply. 
A  bonus  of  10  percent  is  usually  allowed  off 
the  first  renewal  premium  if  there  has  been 
no  claim,  and  similarly  a  rebate  of  15  per- 
cent off  the  second  and  subsequent  renewal 
premiums. 
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Arrangements  for  Repairs 
Conditions  r(';?iK'ctin);  rc]i;iir>  also  vary. 
The  common  plan  is  to  allow  repairs  n|i  to 
a  value  of  £10  to  be  undertaken-imniediately 
by  any  competent  repairer  without  the  con- 
sent of  the  underwriters  or  insurance  com- 
panies. Then  one  or  two  of  the  associations 
have  specially  appointed  repairers  through- 
out the  kinjidom;  who  are  autliorized  to 
undertake  the  work  up  to  any  amount  at 
once.  The  association  which  haa  made  a 
specialty  of  this  system  has  authorized  in 
tills  way  over  -300  firms;  the  assured  is  in  no 
way  bound  to  take  his  car  to  any  of  these, 
but  the  system  of  authorized  firmS  avoids 
the  delay  caused  by  the  preparation  and 
approval  of  estimates. 

Commercial  Vejiicles 

It  is  now  well  understood  that  the  condi- 
tions governing  commercial  vehicles  are 
quite  difleren^  from  those  affecting  private 
cars.  The  ordinary, car  used  principally  for 
pleasure  purposes  goes  here,  there,  and 
everywhere;  the  commercial  car, -including 
that  of  the  doctor's,  works  more  or  less 
within  a  certain  radius  and  is  practically 
always  in  use.  Therefore  a  system  has  been 
devised  by  one  of  the  leading  companies, 
and  is  l>eing emulated  by  otheroffices,  under 
which  premiums  are  calcfulated  according  to 
the  horse  power  of  tjie  car  and  the  size  of 
the  towns.  The  risks,  for  instance,  of  a 
lorry  working  within  a  radius  of  14  miles  of 
Charing  Cross  are  held  by  the  promoters  to 
•  be  very  much  greater  than  those  of  a  motor 
wagon  owned  in  some  country  town.  The 
new  system  is  thus  to  divide  towns  into  those 
having  populations  of  over  .500,000,  over 
100,000,  and  less  than  100, 0(X).  On  the  other 
hand,  it  is  worth  remembering  that  in  large 
cities,  and  especially  in  London,  the  traffic  ■ 
is  far  better  regulated  than  in  small  towns. 
The  speed,  too,  in  towns  is  usually  much 
less  than  that  in  the  country,  so  that, 
whereas  in  densely  populated  districts  the 
number  of  accidents  is  very  great,  many  are 
comparatively  unimportant,  while  in  the 
country  the  accidents  that  occur  are  apt  to 
l>e  very  serious.  A  notable  feature  which 
has  come  to  light  in  the  insurance  of  com- 
mercial vehicles  is  that  the  experience  of 


individual  firms  varies  enormously.  Natur- 
ally, where  there  is  sufficient  experience 
available  the  offices  are  disposed  to  discrim- 
inate in  premiums. 

A  further  new  feature  is  the  institution  by 
One  of  the  leading  companies  of  a  quarterly 
inspection  of  the  vehicles  by  the  company's 
own  engineers.  Yet  another  class  of  risk  is 
that  of  the  garage  and  taxi-cab  proprietors, 
but  so  far,  as  a  result  of  a  high  claim  ratio, 
the  business  has  failed  to  appeal  to  the 
offices.  .\t  present  the  great  bulk  of  the 
motor  insurance  industry  is  in  connexif)n 
with  private  cars.  Yet  no  one  would  care 
"to  prophesy  that  in  a  few  years'  time  private 
car  insurance  will  still  hold  first  place.  The 
insurance  of  commercial  vehicles  and  their 
drivers  gives  every  sign  of  growing  import- 
ance, and  the  insurance  offices  are  showing 
by  the  issue  of  their  new  prospectuses  tiiat 
they  are  preparing  to  meet  increasing  de- 
mand and  provide  the  kind  of  indemnity 
that  is  needed. 


5,000    Industrial   Accidents    in   California 
in  Six  Months 

Disabling  industrial  accidents  to  the  num- 
ber of  5,150  are  reported  for  the  half  year 
by  the  industrial  accident  l)oard  of  Califor- 
nia. Of  these  accidents,  the  permanent  in- 
juries were  305.  The  fatalities  were  233. 
Only  9  percent  of  the  5,150  accidents  were 
under  the  Roseberry  law.  Of  those  not  un- 
der compensation,  only  some  800  received 
any  indemnity  at  all. 


Only  20  Percent    Acquisitional    Expenses 
Hereafter 

Supt.  Emmet  of  the  New  York  state  in- 
surance department  has  notified  liability 
companies  that  after  October  1  they  must 
discontinue  competitive  rate-making  and 
reduce  to  a  limit  of  20  percent  the  total  ac- 
quisition expense  of  the  business.  These 
reforms  will  of  course  be  applied  everywhere, 
because  required  by  other  state  commis- 
sioners. 


The  London  Sc  Lancashire  Guarantee  & 
Accident  will  eliminate  the  exemption  of 
inundation  losses  from  its  plate  glass 
policies. 


Covering  the  Pacific  West 
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Insurance  Journalists 

A  new  federal  ofiicial  is  (jnoted  tliiis: 
I  observe  my  father's  rnle  5,  which  is — 
Work,  work,  and  do  not  take  yourself  seri- 
ously. This  is  the  ruleof  insurance  journal- 
ists. They  work  hard  and  do  not  regard 
themselves  too  seriously.  They  are  loyal 
servants  of  the  companies,  but  have  no  hope 
of  promotion,  nor  any  share  in  the  good 
times.  Yet  they  are  the  only  newspaper 
friends  the  companies  have. 


Looks  Like  a  Cheap  Graft 

The  wiseacres  who  have  themselves  sent 
to  Sacramento  every  other  winter — and 
usually  are  "jokes" — have  enacted  a  thus- 
sayeth-the-people  to  this  effect:  every 
factory,  printery,  bindery,  foundery  or 
other  makery  shall  at  all  times  keep  access- 
ibly, free  of  expense  to  the  employees,  a 
medical  or  surgical  chest  containing  adhes- 
ive plaster,  cotton  and  gauze  bandages,  a 
tourniquet,  a  pair  of  scissors,  a  pair  of 
tweezers,  a  jarof  carbolized  petrolatum,  one 
bottle  of  antiseptic  solution,  and  one  first 
aid  manual,  "all  of  which  shall  cost  not 
less  than  |6,  and  to  l)e  used  in  the  treat- 
ment of  persons,  injured  or  taken  ill  on  the 
premises."  Snake-bite  antidote  has  been 
carelessly  omitted.  If  an  employee  is  taken 
ill  he  appears  limited  to  swallowing  the 
tweezers  or  the  antiseptic  solution.  A  nice 
little  graft  here  for  somel^ody  who  was 
overstocked  with  medical  cabinets.  In  case 
of  injury  or  sickness  the  articles  mentioned 
would  be  about  as  helpful  as  a  last  year's 
almanac.  Insurance  agencies  having  print- 
ing office  attachments  will  take  notice  that 
the  new  law  applies  to  them,  and  that  the 
fine  ranges  from  $10  to  |50  every  week  in 
which  the  surgical  box  of  scissors  and 
adhesive  plaster  remains  un bought. 


Motor  Fire  Engines 

Safety  Engineering  has  been  asking  fire 
chiefs  to  give  their  views  on  motor  fire  ap- 
paratus. The  favorable  opinions  may  be 
summed  up  in  one  word — speed.  The  un- 
favorable are:  too  heavy  for  all  kinds  of 
streets;  too  frequent  breakdowns;  Vittorean 
pump  a  complete  failure;  a  failure  on  poor 


streets  an<l  in  deep  snow;  Growell  engines 
cars  are  failures;  uncertainty  of  ignition; 
pneumatic  tires  t)low  \\\)  and  hard  tires  are 
hard  on  apparatus  and  make  less  speed,  etc. 


Now  Under  Civil  Service 

The  state  insurance  department  of  Cali- 
fornia is  now  under  civil  service  regulations 
and  every  competent  employee  may  hope  to 
"hold  his  job" — excepting  always  the  com- 
missioner Iiimself. 


Valuable  Toes 

Aslak  Abrahamsen,  may  his  tribe  in- 
crease, lost  three  toes  in  a  collision  on  the 
high  seas.  Then  this  Aslak  goes  into  court 
as  soon  as  he  reaches  port,  and  files  against 
the  steamer  Argyll  a  little  libel  in  the  rum 
sum  of  $14,565.  This  is  at  the  rate  of  $4,855 
a  toe. 


The  Married  Live  Longer  Than  the  Un- 
married But  They  Pay  the  Same  for 
Life  Insurance 

Though  the  death  rate  of  unmarried  men 
at  insurable  ages  of  30  to  50  is  about  J 15  per 
cent  greater  than  that  of  married  men,  the 
life  insurance  companies  ask  no  higher 
premium  rate.  This  is  certainly  unfair  to 
the  married  men  who  insure  their  lives. 
They  pay  their  own  mortality  cost  and  also 
a  part  of  the  higher  mortality  cost  of  the 
unmarried  policyholders  of  both  sexes;  for 
the  death  rate  of  unmarried  women  aver- 
ages 30  percent  higher  than  that  of  married 
women.     Come,  let  us  have  a 

MarrieA  Folks'  Life  Insurance  Company. 


Lovejoy  Denies 

The  president  of  the  I\[anhattan  Life, 
Thomas  E.  Lovejoy,  wires:  "All  agree- 
ments made  prior  to  my  election  were  can- 
celed. There  are  no  agreements  (as  alleged) 
in  efi"ect  with  anybody.  It  is  my  purpose  to 
upbuild  the  Manhattan  Life  as  originally 
planned,  and  my  stock  is  not  for  sale  at  any 
price.  With  the  loyal  cooperation  of  the 
home  office  and  field  forces,  I  am  convinced 
of  splendid  results." 


The  most  expensive  men's  hose  is  "worn' 
by  firemen. 
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Automobiles  Throw  Stones 

Bicycles,  motorcycles  and  automobiles, 
when  speeding,  skidding  and  cutting  cor- 
ners pick  up  from  the  road-way  and  whirl 
aside  with  much  force  loose  pel)bles  and 
larger  stones.  Pedestrians  are  sometimes 
unlucky  enough  to  be  struck;  and  in  Eng- 
land, as  we  read,  suburban  store-keepers 
(shop-keepers)  along  the  motor-' bus  routes 
complain  that  their  glass  fronts  are  in  daily 
peril  from  flying  stones.  A  widow  "sweets- 
shop-keeper"  recently  had  a  window  tlnis 
broken  and  three  of  her  neighbors  suflfered 
the  same  loss  on  the  same  day,  by  stones 
flung  by  speeding  motor-'buses.    ' 

The  borough  council  says  the  omnibus 
company  is  liable,  and  the  latter  says  the 
former  is  responsible,  because  of  the  condi- 
tion of  the  street.  As'  yet  no  insurance 
company  appears  to  have  a  claim  presented. 


New  York  Underwriters  Agency 

Organized  in  Nfew  York  city  in  1864  as  a 
combination  of  New  York  companies  writing 
a  joint  policy  under  the  title  of  New  York 
Underwriters  Agency,  under  the  direction  of 
its  originator,  who  was  one  of-the  fathers  of 
modern  mulerwriting,  this  name  has  become 
as  well  known  astliat  of  any  long  established 
company.  The  "Agency"  part  of  the  title 
is  not  ordinarily  mentioned  in  referring  to 
it,  "New  York  Underwriters"  being  pre- 
ferred as  briefer  and  equally  descriptive. 

In  this  field  at  least,  the  New  York  Under- 
writers Agency  maintains  a  separate  and 
complete  plant  as  any  company,  with  sep- 
arate offi(;e  and  management  and  its  own 
staff  of  field  men,  with  headquarters  in  San 
Francisco,  at  339-341  Sansome  street.  H. 
R.  Mann  is  manager  and  F.  M.  Branch  and 
H.  R.  Mann,  Jr.,  are  assistant  managers. 
The  field  men  are  V.  H.  Quitzow,  A.  C. 
Anderson,  A.  E.  Bailey,  H.  Harry  Smith 
and  H.  B.  Hagen. 

The  resources  behind  the  policies  of  the 
New  York  I'nderwriters  are  $20,492,318,  of 
which  sum  no  less  than  $10,513,692  is  sur- 
plus as  regards  policyholders.  On  the 
Pacific  Coast  about  $400,000  premiums  are 
written  yearly,  with  moderate  losses. 

A  marine  decision  in  our  court  cases. 


Some  Points  of  Law 

A  contract  prepared  by  one  of  the  parties 
such  as  an  insurance  contract,  if  reasonably 
open  to  more  tiian  one  construcition,  will  be 
given  that  construction  which  is  against  the 
party  preparing  it. — 101  N.  E.  651. 

If  the  services  of  an  agent  fail  to  bring 
alxiut  a  sale  and  several  weeks  thereafter 
the  proposed  purchaser  is  induced  by  an- 
other to  buy,  the  agent  has  no  right  to  a 
commission.— ^131  P.  680. 

Plaintifl's  with  notice  that  defendants, 
their  agents,  were  unal)le  to  sell  insurance 
to  prospective  purchasers  at  rates  fixed, 
having  reduced  the  rate  and  sold  the  insur- 
ance themselves  without  defendants'  knowl- 
edge, held  liable  to  defendants  for  the  com- 
missions they  would  have  earned  had  they 
been  permitted  to  sell  at  the  lower  rates. — 
141  N.  W.  257. 


Individual  Bank  Deposit  Guarantee 

There  should  be  "room" — a  sufficient  de- 
mand— for  the  insurance  of  individual  bank 
dejiosits.  A  company  guaranteeing  a  de- 
posit, with  a  premium  l)ased  on  the  average 
daily  balance,  'should  be  able  to  do  a  large, 
safe  and  2)rofitable  business. 

Its  managers  would  of  course  have  to  be 
men  of  good  banking  experience;  and  its 
business  would  of  course  be  restricted  to 
sound  banks,  well  and  conservatively  man- 
aged, and  willing  to  give  the  insurer  the 
particulars  of  its  investments  and  loans. 
.  Tiie  Individual  Bank  I)ei)osit  Guarantor  is 
greatly  needed  in  this  country.  It  could 
write  a  big,  paying  business  at  a  low  rate  of 
premium  and  at  a  small  expense  rate. 

Meantime,  why  should  not  some  surety 
company  undertake  this  new  form  of  in- 
surance? 


A  St.  Louis  journalist  has  found  in  Emer- 
son's Journal,  written  in  1855,  a  note  to  the 
eflect  that  if  a  man  has  good  things  to  sell, 
or  can  make  better  things,  you  will  find  a 
hard-beaten  road  to  his  house,  though  it  be 
in  the  woods.  The  much  quoted  "mouse- 
trap" word  has  not  yet  been  found  in 
Emerson's  writings. 

In  human  life  experience  is  everything 
and  instinct  is  nothing. 


In  Its  Forty-third  Year 
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Twenty  Years  Ago 

Frank  J.  Devlin  was  appointed  manager 
fortlie  H.  M.  Newhall&  Co.,  general  agency, 
which  included  the  Atlas.  For  fonr  years 
previously  he  had  been  special  agent  for  the 
companies. 

S.  V.  DuBois  was  apiiointcd  special  agent 
by  General  Agent  Ashton. 

Fa\.  E.  Potter  represented  the  Franklin  of 
Philad;elphia  and  the  American  of  Boston. 

Wm.  J.  Callingham  represented  the  Scot-: 
tish  Union  on  the  Coast. 

The  Page  street  fire  in  San  Francisco  de- 
stroyed a  bunch  of  dwellings  which  showed 
the  weakness  of  the  city  fire  department  and 
caused  much  comment. 

Alaska  had  a  70  percent  loss  ratio. 

In  the  case  at  Ellensburgh,  Wash.,  the 
fire  did  not  originate  on  the  premises.  The 
adjuster  found  that  there  had  been  a  change 
of  occupancy  and  refused  to  adjust  the  loss. 
A  court  held  that  this  was  a  waiver  of  proofs 
of  loss.  Later  the  insurer  told  the  insured 
that  if  he  presented  proofs  of  loss  the 
claim  would  be  considered.  The  insured's 
attorney  carried  on  the  correspondence  and 
did  not  thiid<  it  necessary  to  furnish  proofs. 
The  supreme  court  of  Oregon  ruied  that  this 
correspondence  with  the  companies  was  a 
withdrawal  of  its  waiver  of  proofs  of  loss  in 
the  first  place;  and  as  the  insured  failed  to 
present  proofs,  he  could  not  recover.  The 
Guardian  Assurance  Company  of  London, 
therefore,  won  this  case  on  a  technicality. 

In  San  Diego,  Calif.,  the  mayor  and  the 
insurance  men  and  the  business  men  were 
having  a  dog  and  parrot  time.  The  mayor 
had  dismissed  all  the  salaried  extra  men, 
and  reduced  otherwise  the  efficiency  of  the 
fire  protection. 

An  anonymous  post-card  against  the  Coast 
Review  was  given  a  large  circulation.  It 
was  based  on  tlie  fact  that  this  journal  pub- 
lished the  statement  of  the  State  Investment, 
as  sworn  to  and  approved  by  the  state  in- 
sui-ance  department.  The  figures  as 
attested  by  Insurance  Commissioner  Wilson 
and  Deputy  Rhorer  were  accepted  by  this 
journal,  after  our  request  that  some  exam- 
ination be  made.  The  investigation  was 
made  because  an  employee  of  the  company 
told  us  he    believed    from  evidence   in    his 


possession  that  the  company  was  insolvent. 
It  subsetjuently  transpired  that  this  com- 
pany iiad  (!onceaIed  many  of  its  loss  claims, 
which  were  unknown  to  even  the  principal 
clerks.  The  company  was  really  insolvent, 
but  this  fact  was  not  positively  known  to 
more  tlian  three  of  the  officials.  The  author- 
ship of  the  anonymous  post-card  was,  of 
course,  known  from  its  pliraseology.  The 
Coast  Review's  reference  to  the  company 
was  merely  a  seventeen  line  summary  of  the 
sworn  statement  of  solvency. 


Minnesota    Misunderstanding    Adjusted 

New  York,  N.  Y.,  Sept.  H,  1913. 
To  The  Coast  Review, 

llOo  Merchants'  Exchange  Bldg., 
.San  Francisco,  C'al. 
Gentlemen — 

In   your    last   issue,     on  page 
381,  there  is  an  article  reading  as  follows: 

"Bars  National  Surety. — This  company 
having  declined  to  pay  a  bond  issued  by  the 
re-insured  Empire  State,  the  Minnesota 
state  comptroller  will  not  approve  any  bond 
issued  by  the  National  Surety." 

It  leads  the  reader  to  believe  that  this 
"bar"  is  permanent,  which  I  am  pleased  to 
advise  is  not  a  fact.  I  am  attaching  a  clip- 
ping from  the  Western  Underwriter  which 
gives  a  brief  account  of  tlie  trouble  whicli, 
as  you  will  note,  has  been  adjusted.  I  am 
confident  that  the  Coast  Review  has  very 
friendly  regard  for  this  company  and  I  will 
ask  you,  therefore,  to  kindly  make  correction 
in  your  next  issue.       Very  truly  yours, 

W.  I.  Hawks,  Asst.  Secretary 

(The  clipping  referred  to  announces  that 
Pres.  W.  B.  Joyce  of  the  National  Surety 
visited  St  Paul  and  adjusted  with  the  state 
officials  the  difterences  over  the  settlement 
of  a  loss  incurred  by  the  Empire  before  its 
business  was  I'einsured  by  the  National. 
Did  the  Minnesota  state  official  go  off  at 
half-cock  ?) 


Deadly  Auto 

Of  recent  death  losses  paid  by  the  Pre- 
ferred Accident,  27  percent  were  due  to 
injuries  from  automobile  accidents. 


The  world  needs  an  1  rewards  strongmen. 
Therefore  be  strong. 
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FIRE     AND     MARINE     INSURANCE 


Non-Board  Companies 

Tlieiv  an-  many  iiiv  companies  which  are 
in  i^ome  territory  or  in  all  territory  non- 
board  ornon-atliliating.  They  either  make 
their  own  rates  from  their  own  experience 
as  to  hazards  or  territory  or  both,  or  ''shave" 
the  rates  made  by  the  rating  organization 
of  the  board  companies. 

There  always  have  been  and  always  will 
be  non-board  companies.  For  this  reason, 
tire  insurance  never  has  been  andnieveu  will  ' 
be  a  "monopoly"  or  a  "trust"  or  a  "gouge." 
("ompetition  will  keep  rates  down  to  a 
moderate  profit  in  the  future  as  it  has  in 
the  past. 

As  there  are  board  companies  and  l^oard 
companies,  so  there  are  non-boa-rd  com- 
panies and  non-board  companies.  There  is 
a  difference,  which  every  experienced  fir6 
insurance  man  understands. 

A  non-boarder  with  good  practices  and 
rates  based  on  its  experience  as  to  risks  and 
territory,  and  paying  reasonable  commiss- 
ions wliich  pi'rmit  it  to  pay  claims  in  full  as 
adjusted  by  honest  adjusters,  is  certaiidy  a 
legitimate  and  self-respecting  corporation. 

On  the  other  hand  tiie  free-lance  M'liich 
makes  no  rates  of  its  own  but  merely  shaves 
or  slashes  the  rates  determined  by  paid 
professional  rate-makers  and  risk-inspectors, 
and  "buys"  its  business  besides,  paying  , 
unreasonable  commissions  which  do  not  per- 
mit it  to  pay  losses  in  full,  is  certainly  not  a 
legitimate  and  self-respecting  corporation. 
Some  day  it  will  surely  be  forced  out  of 
business.  The  receivers  will  probably  settle 
loss  claims  at  25  to  50  cents  on  the  dollar. 
Our  older  readers  will  recall  such  companies 
that  are  no  longer  in  existence. 

Scarcely  less  legitimate  are  board  com- 
panies which  ignore  rules,  pay  excess  com- 
missions, and  make  harsh  settlenients  based 
on  adjustments"  by  "sharp,"  "out-for-salv- 
age-anyway"  adjusters.  Their  "finish" 
comes  some  day  of  trial.  Our  older  readers 
will  recall  such  companies  which  have  passed 
into  the  limbo  of  the  lost. 

We    use  "board"  and    "non-board"  in  a 


generic  rather  than  in  a  si)ecial  or  local 
sense. 

There  are  good  and  bad  l)oard  companies. 
Hoards  impose  no  standards  of  membership, 
as  to  reputation,  or  record  or  size  or  age  or 
surplus.  There  are  weak  as  well  as  strong 
board  companies. 

There  are  good  and  bad  non-board  com- 
panies. Some  are  strong,  more  are  weak. 
Some  have  good  practices,  and  some  have 
even  worse  than  some  board  companies. 

It  is  true  that  non-board  companies  do 
not  contril)ute  to  the  support  of  useful 
boards,  but  it  is  equally  true  that  there  are 
board  companies  that  do  not  contribute  to 
the  support  of  the  useful,  legitimate  insur- 
ance press. 


New  Zealand  State  Fire  Insurance 

The  colony  or  dominion  of  New  Zealand 
has  a  fire  insurance  office  of  its  own,  oper- 
ated in  competition  with  31  other  companies. 
It  is  new  and  growing  and  fortunate  thus 
far,  and  has  the  aid  of  government  em- 
ployees. The  debentures  for  initial  work 
have  been  paid  out  of  the  profits  and  there 
is  now  no  liability  or  capital  account. 
Moreover,  the  management  claims  that  it 
has  saved  the  people  of  New  Zealand  $7,500- 
000  in  reduced  premiums.  Expenses  last 
year  were  26.7  percent  of  the  premiums. 
The  premium  income  was  nearly  $250,000, 
an  increase  of  14  percent.  At  this  rate  of 
increase  the  state  insurance  office  may  hope 
to  write  all  the  business  of  the  colony.  We 
therefore  venture  to  suggest  that  when  that 
unhappy  time  draws  near  the  New  Zealand 
and  other  colonial  companies  come  to  the 
I'nited  States.  The  New  Zealand  already 
has  an  oHice  building  and  a  department  in 
California,  and  can  slip  overseas  without 
ado. 


The  U.  S.  branches  of  the  Commercial 
Union  and  Palatine  and  Union  have  a  new- 
assistant  manager  in  Clarence  E.  Porter, 
formerly  of  the  Spring  (nirden  and  State  of 
Penn. 


We  Serve  and  Conserve 
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Rates    on     San    Francisco    Apartment 
Houses  to  be  Reduced 

There  is  to  be  a  "sweeping"  reduction  of 
brick,  concrete  and  frame  apartment  liouses 
in  San  Francisco  .«oon.  Certain  non-board 
companies  have  been  writing  very  "freely" 
this  class  of  risks  at  reduced  rates  and 
making  c.  o.  c.  concessions.  Owing  to  the 
deficient  fire  protection,  especially  in  the 
wooden  district  adjacent  to  the  fire  limits, 
the  b'oard  companies  have  heretofore  de- 
clined to  meet  competition  for  apartment 
house  business.  The  completion  of  the  high 
pressure  auxiliary  water  system  altered  con- 
ditions and  made  the  big  apartment  houses 
desirable  business  from  the  board  companies' 
point  of  view. 


Pearson's  Magazine  has  a  typical  muck- 
rake article  on  the  "Unfair  Fire  Insurance 
Tax,"  "showing  that  we  could  save  hun- 
dreds of  millions  of  dollars  yearly  if  our 
government  insured  us  against  fire."  Now, 
it  appears,  "we  cannot  collect  a  claim  after 
the  fire  unless  we  know  the  traps."  And 
"we  pay  too  much  and  then  get  a  policy 
full  of  traps."  Reckless  with  figures  and 
penurious  with  facts,  the  muckraker  saves 
hundreds  of  millions  out  of  the  three  hun- 
dred millions  of  American  fire  premiums. 
"But  there  is  New  Zealand."  Yes,  New 
Zealand  where  government  and  private 
rates  are  the  same,  "But  we  have  turned 
the  whole  country  over  to  the  fire  insurance 
companies  to  'farm'  and  have  no  share." 
The  fire  insurance  men,  like  those  who 
farmed  the  taxes  just  before  the  French 
revolution  are  "rapacious  tax  collectors." 
O  you  Board  people!  and  you  free  lances, 
too!  you  are  found  out  at  last  by  a  writer 
for  a  15-cent  magazine. 

Here  is  a  real  idea  in  this  socialistic  full- 
moon  print.  "The  government  has  just  as 
much  call  to  operate  national  fire  insurance 
as  to  collect  the  mail.  It  is  just  as  national 
in  character.  The  insurance  companies 
themselves  are  always  making  a  point  of  its 
national  significance." 

Arno  Dosch  rails  on.  "The  insurance 
companies  say  they  cannot  make  fire  insur- 
ance  any   chwiper.      Very   well,    we  can." 


.Moreover,  "insurance  men  howl  in  figures. 
They  can  come  forward  on  a  moment's 
notice  and  flash  a  long  string  of  figures  to 
show  that  no  money  has  been  made  in  the 
insurance  business  for  years  and  years." 
Verily,  this  magazine  man  must  have  been 
a  reader  of  the  Coast  Review. 


American  Fire  Business 

The  British  America  in  the  United  States 
is  increasing  premiums,  assets,  reinsurance 
reserve,  and  making  something  out  of  the 
underwriting  account. 

The  Girard,  an  old  riiiladelphia  company, 
makes  a  good  showing  uniformly,  with  in- 
come in  excess  of  outgo.  This  company 
regularly  makes  money  on  the  underwriting 
account.  The  Girard  also  regularly  reports 
a  reinsurance  reserve  almost  twice  that  of 
the  premium  income,  much  of  it  being  the 
liability  for  deposits  under  the  "perpetual" 
policy. 

The  Germania  Fire  regularly  reports  a 
reinsurance  reserve  in  excess  of  its  premium 
income,  and  also  an  increase  in  premium 
income. 

Citizens  Fire  (now  of  Baltimore) ,  former- 
ly of  Charles  Town,  W.  Va.,  has  $1,038,611 
assets,  $545,000  capital  and  175,082  net 
surplus.  Co-operates  with  a  fidelity  com- 
pany, supposed  to  be  in  control.  "Best's 
Reports"  says:  "Underwriting  loss  for  the 
year  $146,113.  This  company  is  incorpo- 
rated under  the  laws  of  West  Virginia." 

The  Westchester  increases  its  reserves  and 
premiums  pretty  regularly,  and  also  with 
some  similar  regularity  piles  up  an  under- 
writing profit. 

The  Aachen  &  Munich  keeps  its  reinsur- 
ance reserve  "close  up"  to  its  premium 
income,  which  has  latterly  been  increasing. 
There  is  a  yearly  underwriting  profit  in  this 
coujitry. 


Everybody's  "spreading  chestnut  tree" 
shelters  a  bit  of  wit  previously  in  the  Cali- 
fornia Knapsack. 


Men  who  make  money  rarely  saunter; 
men  who  save  money  rarely  swagger. — 
Buhver  Lytton. 
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North    British    <&    Mercantile    Insurance 
Company 

The  home  office  report-  of  this  104 
years  old  company  shows  the  possession 
of  $120, 780,360  gross  assets.  The  assets 
of  the  life  branch  are  nearly  $70,000,000 
and  of  the  annuity  branch  sorhe  $15,- 
000,000.  The  remainder,  which  we 
treat  as  the  gross  fire  assets,  gives  these 
grand  totals: 

Assets $36,446,648 

Capital 12,187,500 

Net  surplus 15,909, 9J5 

Policyholders'  surplus    ....     28,097,415 

Premiums 12,199,785 

Losses  paid 6,413,224 

American  figures  are  :■ 

Pacific  department  prems  ...  $     732,384 

U.  S.  branch  prems 4,907,133 

U.  S.  branch  assets 9,000,375 

U.  S.  branch  surplus 3,809,916 

A  comparison  of  the  h:me  office  fig- 
ures shows  a  gain  of  over  $10,000,000 
in  assets  since  1909,  and  a  gain  of  about 
the  same  amount  in  surplus  to  policy- 
holders. In  the  pa?t  year,  assets,  sur- 
plus, reinsurance  reserve  and  premiums 
gained.  Loss  and  expense  ratios  were 
moderate. 

The  United  States  branch  is  among 
the  leaders  in  assets,  surplus  and  pre- 
miums,  The  manager  is  E.  G.  Richards. 

The  Pacific  department,  under  the 
direction  of  W.  S.  Berdan,  general 
agent,  is  doing  an  increasing  business 
at  a  moderate  loss  ratio. 

The  North  British  &  Mercantile  is  a 
leader  in  several  respects — in  assets,  in 
capital,  and   in  policyholders'  surplus. 


$5,000;   caused    by     burning   shavings 
falling  from  furnace. 


San  Francisco  has  a  new  motor  chem- 
ical fire  engine  of  80  gals,  capacity. 
It  passed  speed  test  of  20  miles  up 
grade  and  40  on  level,  with  five  men 
aboard. 


English  Criticism 

"Assessor"  writes  to  a  London  daily 
paper  a  long  criticism  on  the  "draw- 
backs of  American  methods"  of  fire 
prevention,  standardization,  etc.  The 
National  Board,  he  says,  usurps  the 
natural  and  recognized  functions  of 
good  government.  It  creates  monopo- 
lies by  its  system  of  standardization, 
marking,  etc. 

We  quote  : 

"There  is  another  element  which 
strikes  the  visitor  to  America  forcibly, 
and  that  is,  that  so  many  of  these  in- 
surance officials  who  are  concerned 
both  with  the  National  Fire  Protection 
Association  and  the  National  Board  of 
Fire  Underwriters  are  directly  or  in- 
directly financially  concerned  in  the  fire 
protective  appliances  put  forward  for 
test  and  standardization,  and  it  is  com- 
mon knowledge  among  those  concerned 
in  this  country  that  there  is  something 
radically  wrong  either  with  the  methods 
of  testing,  with  the  reliability  of  the 
marking,  or  with  the  morale  of  those 
engaged  on  this  system  of  insurance 
,  control,  to  allow  of  the  incongruities 
so  often  met  with." 


Oakland,  Sept.  10.— Piedmont  French 
laundry,  49th  and  Shattuck  ave.;  loss 


Here  is  the  way  the  Walnut  Creek  Courier 
begins  its  account  of  the  Bay  Point  lumber 
fire: 

"Fierce  Flames  Claim  Enormous  Tri])ute. 
A  single  flame,  over  1500  feet  in  width  and 
approximately  160  acres  in  area,  irradiating 
the  midnight  sky  with  lurid,  changeful 
flashes  of  amber,  crimson  and  gold  an- 
nounced last  Tuesday  night  the  destruction 
by  fire  of  something  like  40,000,000  feet  of 
seasoned  lumber." 

Further,  "Had  the  nearest  fire  plug  been 
more  accessible,  the  flames  could  have  been 
extinguished  with  facility,  the  loss  being 
insigniflcant." 
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CLASSIFICATION 

From    an     Address    by    U.  S.  Manager  E. 

G.    Richards    of  the    North    British    & 

Mercantile 

"But  in  all  unbalanced  minds  the  classification  is 
idolized,  passes  for  the  end  and  not  for  a  speedily 
exhaustible  means."— Italph  Waldo  Emerson 

We  read  in  the  Scriptures  tluit  once  upon 
a  time  a  prophet,  Ezekiel  l)y  name,  haJ  a 
dream  or  vision  of  a  great  valley  which  was 
full  of  bones,  and  Ezekiel  says  that  he 
passed  round  about  the  valley,  and  there 
were  very  many,  "And  lo,  they  were  very 
dry." 

It  may  be  that  you  have  some  such  thought 
as  I  approach  this  subject  of  statistics  and 
their  classification,  therefore  if  it  is  possible 
for  me  to  clotlie  these  very  dry  bones  of 
statistical  dincussion  with  even  a  little  life 
and  interest,  I  shall  feel  amply  rewarded. 

Satisfying  ourselves  as  to  what  classifica- 
tion is  in  its  broadest  sense,  I  will  point  out: 

The  practical  uses  to  which  a  classification 
of  fire  underwriting  experience  may  be 
api^lied,  and  then  present  for  your  consid- 
eration examples  of  actual  experience  from 
our  own  books  to  illustrate  the  value,  if 
any,  which  such  experience  may  possess 
in  connection  with  the  making  of  rates  and 
the  formation  of  schedules. 

As  early  as  1852,  the  possibilities  of  class- 
ification of  fire  underwriting  experience  were 
most  interestingly  discussed  at  the  centen- 
nial meeting  of  the  Philadelphia  Contribu- 
tionship  by  the  chairman  of  the  board. 

The  element  of  chance,  which,  after  long 
and  extensive  observation,  resolves  itself 
into  probability,  and  the  essential  feature  of 
average  derived  from  many  risks  and  long 
years  of  experience,  were  carefully  por- 
trayed. 

Seldom  do  we  find  the  subject  more  intel- 
ligently treated  than  in  the  remarks  made 
more  than  sixty  years  ago  by  the  chairman 
of  that  board,  Horace  Binney.  Even  then 
the  opinion  was  expressed:  "If  all  the  com- 
panies were  to  club  all  their  experience  and 
give  it  to  the  public,  I  am  not  sure  the 
aggregate  would  be  worthy  of  entire  re- 
liance. ' ' 

An  address  delivered  before  the  Insurance  Soci- 
ety of  New  York. 


In  contrast,  however,  hardly  twenty  years 
ago,  one  of  the  leaders  in  the  fire  insurance 
l)usiness,  with  ability  of  the  highest  order, 
delivered  an  address  heiore  a  convention  in 
a  Western  city,  and  advocated  the  combin- 
ing of  the  classified  experience  of  many 
companies,  claiming  that  such  combined 
figures  would  clearly  indicate  the  cost  of  the 
risks  so  classified,  and  furnish  a  basis  for 
the  fixing  of  rates  so  correctly,  that  a  novice 
could  therefrom  determine  a  rate  upon  a 
specified  risk  with  ability  equal  to  that  of 
the  ablest  underwriter  in  the  land. 

These  views  were  received  with  marked 
approval  by  the  convention,  and  when  pub- 
lished, seemed  to  meet  with  an  almost 
unanimous  indorsement  at  large,  while  the 
idea  of  combined  classification  became  an 
attractive  theme  of  speaker  and  writer  upon 
fire  underwiiting  topics,  upon  the  theory 
that  the  plan,  when  carried  out,  would  be 
the  means  of  reducing  the  making  of  rates 
to  a  science. 

In  more  recent  years  the  views  of  under- 
writers have  undergone  a  change,  but 
undoubtedly  the  opinion  even  now  is  to 
some  extent  entertained  that  combined 
statistics  are  valuable  in,  and  perhaps  essen- 
tial to,  the  making  of  correct  fire  insurance 
rates. 

It  seems  to  me  it  should  not  be  difficult 
to  conclusively  decide  the  question,  if 
thorough  consideration  be  aided  by  prac- 
tical demonstration. 

Classification  in  its  broadest  meaning  is 
bringing  order  out  of  chaos;  the  art  or 
process  of  arranging  subjects  of  a  like  or 
similar  character  in  separate  groups  or 
classes. 

In  every  business  the  detailed  results  of 
its  daily,  monthly  and  yearly  transactions 
may  be  thus  grouped  or  classified,  because 
such  classification  conduces  to  order,  method, 
intelligence  and  success.  We  are  told  by 
one  of  the  world's  greatest  essayists  that 
"Order  was  heaven's  first  law."  Unless 
order  and  systematic  methods  are  employed, 
no  business  can  be  permanently  successful, 
and  this  is  quite  as  true  of  the  fire  insurance 
business  as  of  any  other. 

All  bookkeeping  or  accounting  systems  are 
forms  of  classificatifjn.     The  books  of  a  busi- 


422 


The    Coast    Review 


m-ss  house  should  embrace  as  completely  as 
l)ossihle  a  record   of  experience  so  far  as  it 
can  tlnis  he  divide<i  and  detailed. 
Experience 

What  is  experience  as  found  in  our  busi- 
ness of  fire  insurance?  of  what  does  it  con- 
sist, and  what  is  its  range  or  limit?  The 
dictionary  defines  experience  as  a  practical 
aetiuaintance  and  instruction  gained  by 
observation  and  repeated  trial  of  a  matter. 

The  range  of  such  experience  in  tire  un- 
derwriting has  no  limit  except  in  the  under- 
writer himself,  but  the  practical  limit  of 
bookkeeping  record,  of  which  that  experi- 
ence is  susceptible,  can  be  quickly  readied. 

Curiously  enough,  the  fire  insurance  com- 
pany sells  its  product  (indemnity  from  tire 
loss)  without  the  slightest  means  of  know- 
ing in  any  particular  case  what  the  fire  loss 
cost  will  be.  The  underwriter  is,  therefore, 
in  the  position  of  selling  his  goods  before  he 
buys  them,  and  therefore  must  fix  his  selling 
price  before  he  knows  the  cost  of  that  which 
he  sells.  But  not  so  the  life  company, 
which  sells  its  life  policy  with  a  certainty  of 
claim  thereunder,  and  can  therefore  deter- 
mine its  cost  almost  witii  exactness  at  the 
time  the  contract  is  made.  Because  this 
basic  fact  of  the  lire  underwriting  business 
is  not  well  understood,,  or  perhaps  not  kept 
well  in  mind,  much  of  the  misunderstanding 
regarding  the  relafion  of  statistics  to  rate- 
making  is  due. 

Commercial  and  Statistical 

In  speaking  of  the  account  department  or 
system  of  a  fire  insurance  office,  I  would 
divide  its  records  into  two  groups,  viz. :  the 
commercial  and  the  statistical. 

Tiie  commercial  embraces  the  corporation 
and  personal  accounts  with  other  general 
accounts,  as  shown  upon  journal  and  ledger, 
which  come  together  in  a  final  trial  balance 
indicating  the  profit  made  or  loss  sustained, 
and  result  in  determining  the  financial  con- 
dition of  the  company. 

The  statistical  accounts  are  very  import- 
ant helps  to  good  underwriting,  and  should 
be  used  as  a  means  of  tracing  results  good 
or  bad,  but  particularly  the  latter,  to  their 
source,  for  the  discovery  of  past  mistakes 
and  personal  responsil)ility  therefor. 


In  our  own  office  these  statistical  accounts 
are  termed  agency  and  state  results  on  the 
one  hand,  and  classification  results  on  the 
other;  the  latter  if  correct  in  their  final  an- 
alysis, will  balance  or  agree  with  the  former. 

The  fire  insurance  company's  experience, 
as  it  relates  to  the  policy  and  which  is  re- 
cordable for  statistical  purposes  on  the 
income  side  of  the  classification  account,  is 
the  amount  for  wi)ich  the  policy  is  written 
and  tiie  amount  of  premiums  received. 

On  the  other,  or  outgo,  side  are  entered 
the  losses  jiccording  to  their  respective 
class;  and  if  the  expense  cost  of  each  group 
of  risks  could  be  accurately  determined, 
it  would  also  be  entered  and,  when  com- 
bined with  the  losses,  constitute  the  entire 
outgo  or  experience  cost  of  the  class. 

But  the  classification  of  expense  is  quite 
a  difl'erent  matter  from  the  classification  of 
losses,  for  locality  and  character  of  risks,  as 
well  as  the  volume  of  transaction,  largely 
determine  the  ratio  of  expense  which  the 
risk  will  cost  the  company,  while  occupation 
alone  decides  the  loss  classification. 

Expenses  of  a  Company 

The  difficulty  of  charging  to  occupation 
classes  the  true  share  of  expense  will  be 
evident  when  we  consider  that  the  expenses 
of  a  company  are  incurred  in  two  ways: 

First — Percentage  expense,  wliicii  is  meas- 
ured by  some  ratio  of  the  premiums,  such 
as  taxes  and  commissions;  and 

Second — Flat  charges,  which  are  incurred 
without  direct  reference  to  premium  income 
such  as  licenses,  fees,  and  the  various  costs 
of  administration,  as  rents  and  salaries. 

In  this  latter  class  of  expense,  which  com- 
prises about  one  third  of  the  total  exjiense 
outgo,  tlie  company  of  large  premium  in- 
come has  an  advantage  over  its  smaller 
competitor  because  the  ratio  of  expense 
decreases  as  the  premium  income  rises. 

For  a  similar  reason,  the  ratio  of  expense 
of  handling  a  small  premium  policy  is  much 
greater  tiian  the  large  premium  policy,  be- 
cause, as  a  rule,  it  costs  no  less  to  solicit, 
collect,  and  carry  through  the  entire  records 
of  agency  or  company  the  small  than  the 
large  premium,  but  the  ratio  of  that  expense 
to  the  small  premium  is  much  greater.     Tiie 
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expense  ratio  of  the  Hiiiall  policy  undoubted- 
ly averages  from  50  to  80  j)ercent  oi  its  pre- 
mium, yet  no  way  has  been  found  to  spread 
the  flat  and  achninistration  exix'nses  with 
even  approximate  eorrertness  between  ail 
policies  regardless  of  amount. 

Experience  tables,  therefore,  consist  es- 
sentially of  the  premium  income,  and  loss 
and  expense  outgo  of  the  company  for  a 
given  period  subdivided  by  agencies  or  into 
such  classes  and  groups  as  will  furnish  the 
best  analysis  of  the  underwriting  transac- 
tions of  the  company. 

It  must  not  be  forgotten  that  the  subtle 
influence  of  personal  character  and  ability, 
whether  good  or  bad,  weak  or  strong -not 
always  definable  but  a  potent  reality  never- 
theless— makes  its  impress  upon  the  com- 
pany, and  can  be  traced  in  these  classifica- 
tion records.  No  one  connected  with  the 
company  and  having  an  active  part  in  its 
service  can  escape  his  share  of  responsibility 
for  the  quality  of  these  records. 


Edward  Brown    &    Sons    General    Agency 

It  is  only  our  oldest  readers  who  will  re- 
call the  beginning  of  this  agency  plant, 
which  in  time  became  the  Edward  Brown 
agency,  and  afterward  took  its  present 
name.  Its  present  volume  of  business  was 
hardly  expected  by  those  who  didn't  know 
the  sons,  but  the  premium  income  has  kept 
pace  with  the  upward  trend  of  other  large 
agencies,  and  an  average  of  $SOO,(X)0  annual 
tire  premiums  is  the  recent  record,  with 
moderate  loss  ratios. 

The  companies  represented  are  the  Agri- 
cultural, Globe  and  Rutgers,  Hamilton  and 
vSvea,  and  there  is  also  the  Globe  Under- 
writers Agency.     The    field   staff  is — 

Wni.  H.  Hill,  W.  H.  Gibbons,  L.  M.  Hale, 
W.  B.  Westlake,  Chas.  Van  Valkenburg,  W. 
P.  Porep,  Chas.  A.  Wendler,  J,  P.  Hague. 

The  territory  covered  is  California,  Oregon, 
Washington, Idaho,  Montana, Utah,  Nevada, 
Arizona,  Wyoming,  Colorado,  Hawaii, 
Alaska  and  British  Columbia.  Some  Mexi- 
can business  is  also  accepted. 


The  greatest  asset  of  human  life  is  youth, 
yet  it  is  squandered  most  recklessly  by  the 
young. 


September  Mourn 

The  close  of  August  found  an  accumulation 
of  fire  losses  in  the  (Joast  field,  and  the 
September  experience  has  been  bad  also. 
Possibly,  in  some  cases,  the  contingent  will 
l)e  dimly  or  not  at  all  visible  on  December  31 . 


Imperator  Fire  in  New  York  Harbor 

While  lying  at  her  berth  at  Ho))oken  the 
largest  ship  in  the  world,  the  German  liner 
Imperator,  caught  fire  in  the  store  rooms  or 
"provision  well."  Tugs  and  fire-boats  came 
at  once  and  for  five  hours  fought  the  flames. 
Heat,  smoke  and  water  damaged  other  parts 
of  the  ship.  The  damages,  possibly  $100,000, 
were  repaired  in  time  for  the  scheduled 
sailing.  The  weight  of  the  tons  of  water 
thrown  into  the  "well"  caused  the  ship  to 
list  to  starboard  several  degrees. 

The  insurance  appears  to  be  $4,250,000, 
and  the  loss  possibly  $100,000.  Some  of  the 
insurance,  which  expires  next  year,  covers 
the  risk  of  total  loss  and  general  average; 
some  other  policies  are  free  from  claims  of 
under  1  percent. 


Ghent  Exposition  Fire 

This  Belgian  industrial  exposition  has 
been  nnfortunate.  Three  exhibit  buildings 
and  contents  were  burned  Sept.  18.  This  is 
said  to  be  the  fifth  fire  since  the  opening  of 
the  exposition.  At  a  previous  Belgian  ex- 
position there  was  a  destructive  fire,  with 
heavy  losses  to  exhibitors  and  insurers. 
The  possibility  of  similar  losses  at  the  San 
Francisco  exposition  in  1915  is  no  doubt 
responsible  for  some  of  the  refusals  to  ex- 
hibit by  foreign  manufacturers. 


Queer  written  tongue  (tung)  of  ours,  sure- 
ly. "Yon"  is  pronounced  "u"  but  not  so 
when  in  "young."  Suppose  we  spell 
"toungue"  and  "soungue"  and"houngue." 
'Tis  a  "bounmiue"  way,  my  soun,  in  this 
county  and  country. 


Anto  fire  engines   have  not  yet  reduced 
the  fire  losses. 


Already  San  Francisco's  city  auto-cars  are 
useless  junk. 


424 


The    Coast    Review 


LIFE    INSURANCE 


Draft  of  an  Act  Directed  Against  the 
Group  Polity  Writers  —  If  a  Law, 
Group   Insurance  Will    Be  Squelched 

The  i'mIImw  iiij,r  tfiitativt'  draft  of  an  act  was 
siiimiitted  for  the  consideration  of  the 
Chicairo  meeting  of  the  committee  on  stat- 
utory legislation  of  the  Associated  Fraterni- 
ties of  America,  as  a  solution  of  group 
insurance,  and  was  adopted : 

An  act  to  require  medical  examination  for 
life  insurance,  other  than  industrial,  and  to 
prohibit  so  called  group  insurance  and  pro- 
viding a  penalty. 

"Sec.  ].  Xo  insurance  corporation,  com- 
pany, association  or  friaternal  society,  by 
itself  or  any  other  parties,  and  no  agent, 
solicitor,  broker  or  other  person,  shall  effect 
any  life  insurance,  or  issue  or  deliver  any 
policy  or  certificate  of  life  insurance,  other 
tlian  industrial  policy  on  the  weekly  pay- 
ment plan,  in  this  state,  until  after  tlie 
insured  has  been  examined  by  a  legally 
qualified  physician,  acting  in  its  behalf,  and 
has  been  found  to  conform  tol:he  standards 
prescribed  by  such  .corporation,  company, 
association  or  society. 

"Any  corporation,  company,  association  or 
society  violating  this  .<ection  shall  forfeit 
not  more  than  ($1,000.00)  one  thousand 
dollars,  and  any  agent,  .solicitor,  broker  or 
other  person,  writing  or  delivering  any  such 
policy  or  certificate,  issued  in  violation  of 
this  section,  shall  be  punished  by  a  fine  not 
exceeding  ($100.00)  one  hundred  dollars, 
or  by  imprisonment  in  the  county  jail  for 
ni>t  exceeding  six  months,  or  by  both  such 
lines  and  impri.«onm^'nt. " 


Bristol-Bored 

Bristol  denounces  as  petty  thieves  all  the 
men — the  real  estate  man,  the  fire  insurance 
man,  the  cashier  and  the  barber — who 
write  life  insurance  and  "interfere"'  withsucii 
regular  and  temporary  solicitors  as  the 
clergyman  without  a  church  and  the  mer- 
ciumt  without  a  store;  and  as  master  thieves 
tilt'  general  agents  who  liave  anything  to  do 
with  "helpers"  and  other  life  insurance 
l»arasites.     Sucii  zeal',  such  heat'.  Coiddany 


view  be  narrower  than  tliis  which  charac- 
terizes a  fire  insurance  man  or  an  accident 
or  surety  man  as  a  petty  thief  because  he 
also  writes  life  insurance? 

We  ask  ^Ir.  Bristol,  Are  these  "petty" 
and  "master"  thieves  any  worse  than  the 
"twisters"  of  .whom  lie  has  been  said  to  be 
the  king. 

We  ask,  too,  Do  you  protect  your  solicitors 
})y  any  registration  of  a  "prospect"?  If 
not,  you  are  by  no  means  sincere.  Nor  are 
you  sincere  if  you  practice  or  tolerate 
"twisting"  or  rebating. 


Lump  Life  Insurance 

Group  insurance — the  insuring  of  a  group 
of  employees,  without  medical  examination 
ami  at  a  reduced  rate — has  been  bitterly 
attacked  by  life  and  fraternal  insurance 
men.  The  former  regard  it  as  dangerous, 
unethical,  twisting  and  competitive;  the 
latter  see  in  it  only  an  efTort  to  capture  the 
members  of  fraternal  societies  which  are 
raisingrates  to  a  safe  and  sane  point  bylaw. 

The  secretary  of  the  Equitable  Life  comes 
to  the  defense  of  his  group  net  plan  of  catch- 
ing his  fish.  He  admitsthat  to  most  Amer- 
icans the  idea  of  granting  life  insurance 
without  medical  examination  will  seem  reck- 
less. But  if  all  the  people  were  compelled 
to  insure  medical  examinations  would  ob- 
viously be  superfluous. 

This  argument  certainly  limps. 

Premiinn  rates  are  not  based  on  the  gen- 
eral mortality  rates,  including  cnnsmnp- 
tives,  and  children,  and  the  visil)ly  im- 
paired. 

(iroup  insurance  is  defended  also  uu  the 
ground  tiiat  employees  are  active  and  heal- 
thy, and  when  they  are  old  and  feeble  they 
are  discharged  and  are  therefore  no  longer 
insured.  Young  and  healthy  livestake  their 
places,  for  the  new  employees  must  be  both 
iiealthy  and  reasonably  young. 

Death  therefore,  it  would  seem,  need  not 
be  expected,  except  by  accident.  "The  law 
of  average  works  smoothly."  But  sujipos- 
ing  it  doesn't  ?     What  then    •>f  a  thousand 
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groups  of  insured  persons  taken  on  without 
a  medical  examination  ?  Will  thi'  mortality 
average  compare  fa\(irahl.y  vvitli  that  of  a 
similar  number  of  carefully  selected  lives? 
If  not,  who   pays   for  the  excess  mortality? 


Utah  Insurance  Department  Bulletin 

To  Life  Insurance  Managers 

In  view  of  statements  which  have  reached 
this  otiice  regarding  the  tendency  of  some 
life  insurance  agents  to  cast  discredit  on  the 
financial  standing  of  other  companies,  it  is 
desirable  that  the  attitude  of  this  depart- 
ment shall  be  fully  understood.  I  will  thank 
you  therefore  to  see  that  each  of  your 
agents  is  furnished  a  copy  of  this  circular. 

The  Utah  insurance  department  will  not 
jiermit  the  agent  of  a  company  to  cast  doubt 
on  the  solvency  of  any  legal  reserve  life  in- 
surance company  authorized  to  do  business 
in  this  state.  The  fundamental  principle  of 
legal  reserve  insurance  is  that  all  policy- 
holders are  protected  by  a  reserve  set  aside 
under  state  requirements.  This  reserve  so 
safeguards  the  i>olicy  contract  that  even  if 
the  company  should  go  out  of  business  or 
merge  with  another,  the  reinsurance  re- 
serve accredited  to  each  policy  would  be 
immediately  used  to  reinsure  the  policy- 
holder in  another  company. 

Because  some  companies  show  a  slight 
reduction  in  surplus,  agents  may  feel  them- 
selves justified  in  predicting  the  failure  of 
those  companies  and  warning  policyholders 
to  withdraw  and  insure  elsewhere.  The 
fact  is  that  such  decrease  of  surplus  may  he 
due  to  the  cost  of  placing  new  business  on 
the  books,  wlii(;h  if  it  is  written  conserva- 
tively and  honestly  and  witii  due  regard  to 
economy,  will  ultimately  by  its  renewal  and 
continuation  build  up  the  surplus  of  the 
company.  There  is  no  necessary  relation- 
ship between  the  condition  of  the  surplus 
and  the  condition  of  the  reinsurance  reserve; 
but  of  course  the  commissioner  will  urge 
economy  and  will  see  to  it  that  the  surplus 
of  no  company  is  reduced  below  the  l)ounds 
of  safety.  If  this  should  become  imminent 
money  would  liave  to  be  obtained  from  the 
stockholders  to  replenish  the  surplus  with- 
out in  any  way  endangering  the  reserve. 


Hence  it  will  be  construed  as  an  act  of 
misrepresentation  if  an  agent  of  one  com- 
pany calls  attention  to  a  reduction  of  the 
surplus  of  another  and  predicts  as  a  result 
the  failure  of  the  company  with  loss  to  policy- 
iioiders.  No  agent  should  be  permitted  to 
continue  in  tlie  business  who  either  does  not 
understand  this  fundamental  principle  of 
insurance  or  who  i>reys  on  the  lack  of 
kuowleilge  of  the  insuring  pul>Iic. 

Agents  are  admonished  to  confine  their 
work  as  far  as  possible  to  advocating  the 
merits  of  their  own  companies.  Nothing  is 
gained  and  much  may  be  lost  by  attacking 
rival  comjianies.  It  is  especially  important 
tluitthe  honesty  and  solvency  of  the  great 
system  of  life  insurance  shall  not  be  called 
into  question  by  those  engaged  in  the 
business. 

Your  attention  is  called  to  another  phase 
of  the  business;  namely,  the  agent's  dealing 
with  dissatisfied  policyholders  of  other  legal 
reserve  companies.  It  is  the  desire  of  this 
department  that  where  dissatisfied  })olicy- 
holders  are  found  they  shall  be  eucr>uraged 
to  reinstate  and  continue  tlieir  policies. 
The  dissatisfaction  has  in  nearly  every  in- 
stance arisen  from  misunderstanding,  and 
as  all  legal  reserve  policies  are  of  such  char- 
acter that  loss  will  be  sustained  by  lapse 
after  one  premium  payment,  the  policy- 
holder should  be  urged  to  continue  his 
insurance.  It  is  not  ethical  under  such 
circumstances  to  induce  him  to  take  a  new- 
policy.  In  nearly  every  case  where  a  new- 
policy  is  written  a  charge  of  twisting  is 
almost  sure  to  follow  when  the  company 
issuing  the  lapsed  policy  is  informed  of  the 
circumstances. 

You  doubtless  know  the  views  of  the  de- 
partment regarding  raids  on  tlie  agency 
forces  of  other  companies.  Is  is  considered 
unfair  and  unethical  for  any  manager  to 
attempt  to  disrupt  the  agency  force  of  an- 
other, and  in  nearly  all  the  states  depart- 
ments have  ruled  against  such  practice. 
There  is  no  serious  objection  to  the  transfer 
of  an  agent  to  another  company  if  the  agent 
takes  the  action  voluntarily  and  his  com- 
pany offers  no  well  founded  protest  against 
the  issuance  of  the  other  license.  It  is, 
however,    the   practice   of  this  department 
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to  maki!  i-aivfiil  inquiry  •>!'  the  one  company 
before  licensing?  tlie  agent  for  the  otlier. 

I  trust  all  nianatrers  will   accept  this  cir- 
cular in   the    spirit    in    which,  it   is    issued, 
wiiicii  is  simply  the  desire  to  assist  in  the 
jieneral  betterment  of  insin-ance  conditions. 
Willard  Done, 
Commissioner  of  Insurance. 
Salt  Lak.e  City,  Utah,  Au^r.  V,(),  1!»18 


New  York  Fraternal  Report 

Part  IV.  of  the  annual  report  of  the  New 
Yi)rk  state  insurance   department   contains 

these  figures  of  fraternals: 

Gain 

Assets I     121,5l!4,372    IVj.SSH.OHS 

Kfceived  from  members  .       80,4G1.3(;s         l,410,:j.'jO 

Claims  pai<I       64.091,345         1.090.030 

Iiisuniiice  ill  force  .    .    .    .   6,163,020,552 —21S,8.57,.'i37 
—Decrease. 


The  Burden  of  "Special  Contracts" 

From  IJest's  Life  Insurance  New* 
We  have  always  condemned  the  use  of 
"special  contracts'*  for  forcing  the  sale  of 
life  insurance  on  the  grounds  that  they  are 
discriminatory  between  different"  classes  of 
policyholders,  dishonest  in  principle  because 
they  pretend  to  be  payment  -for  services, 
wiiich  are  not  in  fact  rendered,  and  because 
they  offer  opportunities  for  misrepresenta- 
tion on  the  part  of  agents.  Years  ago, 
moreover,  we  pointed  Out  that  these  con- 
tracts were  likely  to  become  a  heavy  burden 
upon  the  companies  issuing  them,  and  this 
makes  it  particularly  interesting  to  observe 
how  they  have  worked  out  in  certain  specific 
ca.ses. 

The  investigation  of  the  Indiana  life  in- 
surance companies  l)y  a  special  commission 
appointed  by  the  governor  of  Indiana  in  190G 
revealed  the  fact  that  grossly  excessive  es- 
timates of  probable  profits  in  connection 
with  schemes  of  this  kind  have  l)een  made 
by  some  of  the  companies  them.selves, 
notably  the  State  Life  of  Indianapolis,  and 
tliat  the  actual  results  averaged  only  about 
ij")  jK'rcent  of  the  estimates,  in  .some  cases 
falling  very  far  ))elow  that  figure.  Special 
contract  payments  have  sapped  the  vitality 
of  numerous  other  companies,  particularly 
some  Georgia  institutions,  and  the  subject 
is  brought  up  again  by  the  experience  of 
the  LaFayette  Life  Insurance  Company  of 
LaFayette,  Ind.  During  1912  the  directors 
of  that  company  c  jnsulte<l  several  actuaries 


concerning  the  position  and  pro.«pect8  of  the 
com|)any  with  i)articular  relation  to  the 
drain  upon  its  resources  cau.sed  by  the  pay- 
ment of  dividends  upon  special  contracts  in 
accordance  with  their  terms.  After  receiv- 
ing the  reports  of  these  actuaries  a  plan  was 
developed  for  changing  the  mutual  company 
to  tile  stock  l)a<is,  it  l)eing  hoped  that  by 
this  means  all  liability  to  the  special  con- 
tract holders  of  the  mutual  company  would 
be  terminated  so  far  as  concerned  the  busi- 
ness written  after  tiie  change,  though  it 
would  not  relieve  the  company  of  payments 
under  business  already  in  force.  Certain 
special  contract  holders  objected  to  this  pro- 
posed change  and  it  had  to  be  abandoned. 
It  was  brought  out  that  250  "counselor's 
contracts"  were  issued  entitling  the  holder  to 
a  share  of  a  fund  made  up  annually  at  the 
rate  of  $1.50  per  .$1,000  of  insurance  in  force 
in  the  state  of  Indiana,  for  not  longer  than 
twenty  years;  400  "inspector's  contracts," 
similar,  except  that  the  fund  was  based 
upon  $1  per  $1,000,  but  took  in  the  business 
in  all  tiie  territory  in  which  the  company 
was  operating;  and  about  IflOO  "United 
States  advisor's  contracts"  similar  to  the 
second  group.  It  will  be  noted  that  this 
saddled  the  Indiana  business  with  a  charge 
of  $3.50  per  $1,000,  and  business  outside  the 
state  witii  a  (tharge  of  $2  per  $1,000  per 
annum.  During  1912  the  company  paid  or 
allowed  to  holders  of  "special  contracts" 
$24,284.54,  or  more  than  10  percent  of  the  en- 
tire reneieal  premiinn  income  of  the  comjxmij, 
and  up  to  the  end  of  1912  the  total  amount 
distributed  under  these  contracts  was 
$111,949.18.  The  importance  of  the  matter 
■is-apparent  from  the  fact  that  at  the  end  of 
1912  tiie  surplus  of  the  LaFayette  Life  was 
only  $7,7.35,  after  setting  aside  $54,015  for 
dividends  provisionally  credited  to  deferred 
dividend  policyholders. 

The  "special  contract"  scheme  has  be- 
come so  thoroughly  discredited  that  few- 
companies  now  make  use  of  it  in  its  original 
form,  but  quite  a  number  of  companies  are 
resorting  to  modifications  of  the  same  scheme 
as  an  aid  to  the  sale  of  insurance.  Certain 
companies  are  issuing  what  they  call  "sur- 
vivorship fund"  policies  which  provide  that 
those  members  alive  at  the  en(l  of  a  stated 
period  shall  receive  their  share  of  a  fund 
representing  $1  per  $1,000  per  annum  on  all 
policies  issued  in  a  particular  year.  There 
is  no  essential  difl'erence  between  tliif? 
scheme  and  the  thoroughly  discredited  "spe- 
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(tial  contracts."  On  these  policies,  as  a  rule, 
the  premiiiin  is  very  iieavily  loaded  and  the 
supposed  benefit  derived  by  the  policy- 
holder consists  merely  of  a  return  of  a  part 
of  the  oyercharge.  The  plan  is  the  more 
vicious  l)ecaiise  the  contracts  issued  are  non- 
participating;  and  they  funiisli  opportunities 
for  the  agents  grossly  to  misrepresent  the 
character  of  the  contract.  Sucli  contracts 
were  recently  declared  unlawful  in  Texas, 
in  an  opinion  rendered  by  the  attorney- 
general  of  that  state  to  its  comuiissioner  of 
banking  and  insurance. 


Discount  On  Premiums 

From  The  Miitunl  Provident  Messenger 
We  have  seen  in  the  prospectus  of  some 
life  offices  a  statement  that  special  terms  are 
offered  for  policies  of  not  less  than  a  certain 
amount.  In  one  instance  policies  for  £oOO 
or  over  could  be  purchased  at  a  reduction  of 
over  4  percent  in  the  amount  of  premium 
ordinarily  charged.  The  reasons  offered  for 
such  a  rel)ate  are  generally  more  specious 
than  substantial,  and  in  a  mutual  office  no 
valid  ground  exists  for  a  concession  in  favor 
of  the  large  as  against  the  small  assurer  under 
the  same  class  of  policy.  In  our  own  society 
the  small  and  the  large  policyholder  are 
dealt  with  on  precisely  equal  terms.  A 
policy  for  £1000  costs  exactly  ten  times  that 
which  one  for  £100  entails.  We  are  glad, 
therefore,  to  see  that  in  a  recent  legal  case 
the  attitude  we  have  adopted  is  one  which 
the  courts  have  upheld,  at  least  indirectly. 
The  case  arose  in  New  Zealand  under  the 
local  anti-monopoly  law,  where  a  discount 
had  been  granted  to  a  combination  of  buyers 
in  face  of  industrial  legislation  which  is 
based — whether  rightly  or  wrongly  it  is  not 
our  purpose  to  discuss — on  the  assumption 
of  free  competition  in  sales.  On  the  plain 
issue,  which  was  as  to  whether  it  was  not 
wrong  to  give  a  large  purchaser  an  advan- 
tage over  a  small  purchaser,  the  court  de- 
cided against  the  practice,  holding  that 
though  the  statute  did  not  specifically  pro- 
vide against  it,  "such  differentiation  in 
rates  has  not  been  allowed  in  England  and 
in  the  United  States,  nor  in  New  Zealand, 
in  reference  to  public  utilities  such  as  the 
transportation  of  goods  on  railways. ' '  From 
this  decision  we  gather  that  the  allowance 
•of  discount  in  the  way  alleged  is  against  the 
law  in  New  Zealand  under  the  system  there, 
l)ased   on   the  ])rinciple    that   "such  lil)ertj 


should  be  granted  as  makes  for  the  liberty 
of  all."  Th(!  matter  is  of  importance  to  life 
offices,  inasmuch  as  if  a  rebate  cannot  legal- 
ly be  allowed  to  a  New  Zealand  policy- 
holder, it  cannot  well  he  conceded  to  the 
Australian  policyholders  only.  What  is  the 
privilege  of  one  must  be  that  of  all,  so  far 
as  mutual  offices  are  concerned. 


The  London  Times  asks,  AVhat  will  be  the 
effect  on  profit  sharing  policyholders  of  life 
offices  of  the  heavy  depreciation  in  securities 
of  the  past  six  months.  No  office  remains 
untouched  by  the  fall  in  prices.  The  rate 
of  interest  is  a  large  factor  in  the  determin- 
ation of  the  life  premium.  It  is  as  impor- 
tant as  the  rate  of  mortality.  Every  policy 
will  Vjring  a  claim.  The  Times's  worry 
seems  "uncalled  for."  Values  will  recover 
and  meantime  all  new  investments  cost  less 
and  pay  a  higher  rate  of  interest.  The 
lower-value  securities  continue  to  pay  the 
same  rate  of  interest  as  formerly.  It  is 
easier  now  than  ever  to  earn  the  3  percent 
basis  rate.  The  claims  to  be  met  can  be 
met  out  of  current  income;  it  is  not  neces- 
sary to  sell  securities  to  pay  claims.  The 
life  office  need  expect  no  catastrophe  like 
that  which  a  fire  company  may  face.  The 
London  paper  takes  a  column  and  a  half  to 
make  what  it  styles  "A  Plea  for  Non-Profit 
Policies,"  based  on  the  recent  depreciation 
in  values. 


The  cotton  gin  was  invented  soon  after 
the  American  Revolution,  in  1793,  by  Eli 
Whitney,  a  young  New  Englander  who  was 
visiting  in  the  Black  Belt.  Previously  the 
seeds  were  removed  by  hand.  To  Whitney, 
therefore,  the  world  is  indebted  for  cheap 
cotton  and  pure  "olive"  and  cotton  seed  oil. 

The  paid-up  life  policy  is  real  estate  in- 
deed, which  wont  burn  up  nor  rmi  away. 

Assessment  life  insurance  is  still  increas- 
ing, "but  they  don't  know   it  at  the  home 

office." 

The  most  modern  fiat  is  the  young  man 
who  has  no  use  for  life  insurance^ 

August  new  business  for  the  Manhattiin 
Life  was  140  percent  of  that  written  in  same 
month  last  3'ear. 
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The  paper  pictures  of  Elbridge  G.  Snow, 
president  of  thelloiue,  make  iiim  look  like 
a  young  man.  The  camera  always  reflects 
the  age  of  a  man's  iieart.  Mr.  Snow  will 
always  look  young. 

»  *  i|c 

Said  -Mrs.  I'nderwriter  to  Mrs.  Lawyer: 
"I  know  my  husband  wins  all  his  golf  games, 
for  he  brings  his  score  cards  homeajid  I  see 
them.  'Self — that's  my  husband's  score — 
always  has  the  most  points."  And  tliese 
ladies  can  vote !  '  •         ' 

•         ♦         * 

I  can  vouch  for  an  odd  dream  verified. 
Many  years  ago,  Charlie,  janitor  of  the  old 
Liv.  &  I^ni.  &  (ilobe  binlding,  eked  out  his 
handsome  wage  by  selling  lottery  tickets. 
He  too  easily  persuaded  the  editx)r  of  tliis 
paper  to  buy  four  L.  L.  tickets  at  25  cts. 
eacii.  That  was  his  first  buy.  Altogether 
he  bought  $200  "worth"  and  won  $7  50. 
But  let  us  return  to'  the  psychological  mys- 
tery. The  editor  looked  no  further  on  the 
unlawful  tickets  but  locked  them  in  a 
drawer.  About  a  week  later,  and  certainly 
before  the  publication  of  the  winning  list, 
lie  dreamed  that  the  two  terminal  figures  of 
tiie  grand  prize  were  84,  and  tliat  lie  had  a 
ticket  with  them*.  He  related  this  odd 
dream  to  N.  P.  Sheldon,  now  gone  to  his 
reward.  A  week  later  the  morning  pai)ers 
printed  the  official  list  of  the  drawing.  The  ■ 
terminal  figures  of  the  ticket  winning  the 
grand  .!;()0,000  prize  were  84.  Ye  editor 
hastened  to  his  olHce,  called  Mr.  S.  to  wit- 
ness, unlocked  the  drawer  and  took  out  the 
four  tickets.  On  one  were  the  terminal  8 
and  4.  His  dream  had  come  true— and  he 
had  won  the  princely  sum  of  $1.25.  How  is 
this  psychological  puzzle  to  be  solved?  There 
is  one  possible  practical  solution.  An  even- 
ing paper  always  posted  on  its  billboard  tlie 
winning  numl)er  as  received  by  wire.  The 
editor,  passing,  may  have  glanced  at  the 
board  and  imcons(;iously  noted  tiie  number. 
In  his  dream  he  may  liave  recalled  the  last 
two  figures.  But  why  not  three  or  all?  He 
had  not  previously  noted  any  figures.  He 
does  not  remember  look in<;  at  tlie  board  and 
his  impression  at  the  time    was  that    the  in- 


terval was  much  longer  than  that  l)etween 
prize-number  posting  and  prize-list  print- 
ing. There  are'  more  strange  things  twixt 
h.  and  e.  than  our  ]>liilosojjiiy  takes  note  of. 
If  the  reader  liad  any  similar  strange  ex- 
perience let  him  set  it  down  and  send  it 
over. 

«  *  « 
He  was  a  banker,  a  mercliant,  and  a 
money  lender.  And  lie  was  a  stockholder 
and  director  in  a  fire  risk  comi)any.  Sud- 
denly lie  betliought  him  that  his  risk-coverer 
rjhould  pay  dividends  as  large  as  those  of 
his  l)ank.  Then  he  began  investigating. 
He  told  tlie  officers  they  siiould  i>ay  smaller 
salaries,  that  tiiey  should  write  more  busi- 
ness and  appoint  more  agents.  How  much 
is  tliat  clerk  paid?  Too  much.  What  does 
that  man  do?  Tliat  is  tlie  underwriier. 
AVliy    don't  you   make  some    clerk    do  Ids 

work?     What  salary  does    he  get?     $ a 

month.  Awful!  No  wonder  we  stockholders 
are  paid  only  6  percent  dividends.  This  will 
never  do.  And  out  went  the  underwriter, 
and  a  few   months    latt-r   the    company  was 

reinsured. 

*  «  * 

Small  men  should  strive  to  iiave  the 
apjiearance  of  largeness  of  soul,  by  generos- 
ity of  sentiment  and  breadth  of  view.  For, 
however  unjust  the  suspicion,  the  unthink- 
jng  world  suspects  the  small  man  to  be 
narnnv  akso.  But  Napoleon  was  a  small 
man. 

4:  *  :f: 

Poor  insurance  adds  to  the  cost  of  living. 
Just  as  bad  dei)ts  are  charged  to  the  cost  of 
the  business,  so  partial  payment  of  insur- 
ance due  is  an  outgo  above  which  a  profit 
must  be  made.  When  a  debtor  collects  only 
])art  of  his  insurance,  the  creditor  must  ac- 
cept less  than  his  due. 

*  «         ♦ 

If  you  like  the  girl — and  iier  brother — 
marry  her.  Your  son  will  ]»robably  be  like 
her  brother  or  father,  and  your  daughter 
like  your  sister  or  mother.  But  if  you  would 
have  good  luck,  take  out  a  life  insurance 
policy  every  time  you  increase  the  size  of 
your  family. 
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"()h,  doctor!"  \\v  exclaimed;  "what  shall 
I  take  for  my  stomiicli?"  "Take?  wiiy,  give 
it  away!"  said  the  unfeeling  man. 

*  *         « 

C^apt.  Scott,  in  "The  Voyage  of  The  'Dis- 
covery,' "  says  that  when  in  winter  quarters 
under  the  aurora  anstralis,  if  one  is  stand- 
ing still  and  bareheaded,  and  exhales  a  deep 
breath,  one  can  actually  hear  one's  breath 
freezing  a  moment  or  two  after  it  has  left 
the  mouth.  The  sound  is  rather  like  that 
produced  by  the  movement  of  sand  on  a 
l)ea('h  when  a  wave  washes  up. 

*  *         * 

Oil  and  acetylene  were  used  aboard  the 
"Discovery"  for  lighting,  after  the  wind- 
mill breakage  made  the  electric  plant  useless. 
The  danger  of  fire  gave  Capt.  Scott  some 
anxiety.  The  ship  was  built  of  wood  and 
held  all  supplies  of  the  explorers,  and  lay 
frozen  in  the  black  winter  night  of  four 
months.  When  the  temperature  fell  the 
pumps  froze  solid  after  use  (the  ship  always 
leaked),  and  to  bebrouglit  into  action  again 
they  had  to  be  opened  up  and  thawed  out 
with  a  blow  lamp,  a  task  which  occupied  a 
half  hour.  Fire  therefore  would  have  to  lie 
fought  without  water. 

*  *        ■» 

The  publisher  asks  me  to  thank  the  C.  R. 
subscribers  who  have  been  promptly  paying 
their  subscription  bills.  Old  and  new  sub- 
scribers stay  with  us  in  a  very  encouraging 
way,  and  do  not  yet  express  a  wish  for  us  to 
hasten  the  change  from  a  valuable  monthly 
magazine  to  an  insipid  weekly  gossiper. 

*  *        « 

There  is  no  doubt  the  six-cylinder  com- 
pany has  an  advantage  over  the  little  runa- 
bout. The  latter  must  beware  and  always 
keep  in  repair — must  pick  its  way  if  it  would 
stay,  and  carry  only  such  loads  as  fit  its  hp 
and  the  roads.  It  does  not  need  to  excel 
in  speed,  and  if  heavy  at  the  top  is  too  like- 
ly to  come  to  a  full  sto]). 

^r         «         « 

Pacific  Mutual  News  for  Septeml)er  1  is  a 
handsome  pictorial  number  devoted  U> 
Hawaii — which  deserves  to  be  advertised 
thus  far  and  freely.  We  do  not  riH'all  a 
better  fie]dmen'.«  ])api'r. 


The  night-owl  says  "Who's  -  who- hoo- 
hoo,"  and  then  I'epeats  him.self. 

*  «        * 

In  ordering  your  calendars  insist  on  the 
printing  of  the  whole  year  on  the  card  face 
beneath  the  monthly  sheets.  Such  a  calen- 
dar is  preserved  the  longest,  for  everyout; 
has  need  to  know  some  past  date  or  day. 

lie  :|c  :<: 

An  honest  man  is  the  noblest  work  of 
God — and  the  rarest,  ))elieve  me.  Think  of 
this   when   you    l)uy — and    when    you   hear 

scandal. 

*  *         « 

The  cost  of  living  would  be  greatly  re- 
duced by  suppressing  all  swindles — and  all 
retail  credit. 

*  *         * 

Poor  insurance  means  a  bad  debt.  Credit 
men  know  this  to  be  true,  and  they  there- 
fore urge  retailers  to  insure  in  good  com- 
panies only  and  keep  covered.  But  the 
average  credit  man  doesn't  know  a  bad 
company  when  he  sees  it.  The  Credit  Men's 
Association  recently  invited  the  manager  of 
the  Associated  Underwriters  to  address  them 
on  the  subject  of  sound  fire  insurance  and 
adequate  rate-making,  and  he  accepted  the 
invitation.  This  proves  the  value  of  the 
Credit  Men's  organization  and  their  appre- 
ciation of  sound  underwriting  methods  and 
dollar  for  dollar  companies.  We  are  now 
ready  to  join  and  pay  our  dues  for  value 
received. 

"They  hattocum  to  tlie  Pacific  Coast  for 

the  best  men." 

*  *         * 

I  am  told  that  the  only  contingent  which 
a  certain  Chicago  gentleman  may  "earn" 
this  year  will  be  derived  from  tlie  Pacific 
Coast — if  any. 

Inheritance  tax  laws  were  never  passed 
to  reduce  the  poor  man's  taxes,  but  only  to 
increase  the  cost  of  government.  See  that 
your  insurance  is  payable  t<:»  a  beneficiary 
and  not  to  your  estate. 

A  1)roker  writing  to  the  London  Times 
u.^^es  the  word  "endorsation." 
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ACCIDENT,    CASUALTY  and   SURETY 


Accident  Companies  Attacked 

As  insurance  companies,  we  are  bear- 
ing the  brunt  of  an  attack  which  should, 
instead,  be  directed  at  the  old  archaic 
system  of  common  law  damages  for 
industrial  injuries;  that  attack  is 
directed  at  us  through  ignorance  of  the 
facts.  It  is,  we  believe,  an  unjust 
attack,  based  upon  unfounded  charges. 
But  what  are  we  doing  collectively  fo 
lead  public  opinion  towards  a  just, 
calm  and  dispassionate  verdict  in  the 
matter?  The  recent  agitation  in  one 
or  two  states  for  some  form  of  state 
fund  from  which  compensation  may  be 
provided,  is  born  only  of  lack  of  know- 
ledge as  to  the  needs  and  best  interests 
of  those  most  directly  effected — work- 
men and  employers.  Shall  we  not  serve 
their  interests  and  our  own  by  unre- 
servedly co-operating  with  them  for 
the  elimination  of  unbalanced  schemes 
and  the  attainment  of  just  and  practi- 
able  legislation.^ Charles  H.  Holland. 


Preferred  Accident  Examination 

The  New  York  state  examination  of  the 
Preferred  shows  nearly  $3,000,000  assets, 
$700,000  capital,  and  $786,557  net  surplus. 
The  policyholders  are  well  protected.  Tlie 
company  is  favorably  mentioned  in  the  re- 
port for  its  fair  and  si>eedy  settlement  of 
claims. 

Assessment  Life  and  Accident  Associations 

The   New   York    state     insurance    report 

gives  these  figures: 

Assets $3,692,093 

Liabilities 2  088  740 

Received  from  members    .    .      2,651,789 

Claims  paid 2,235,422 

Insurance  in  force 91,77<S,443 

Seven-ninths  of  the  business  is  in   New 

York.     Receipts   from   members  decreased. 

Assets    increased    nominally   and  lial)ilities 

increased  $216,212. 


Tlie  stockholders  of  the  Interstate  ('asualty 
<*i  (iuaranty  Co.  of  Albuquenjue,  N.  M., 
liave  voted  to  increase  the  authorized  capital 
uj)  to  $250,000.  Some  of  the  original  stock 
is  still  unsold  but  its  sale  is  guaranteed  by 
several  stockholders.  In  Noveml)er,  it  is 
believed,  the  new  company  will  have  its 
capital  paid  up  and  a  like  amount  of  surplus. 
Tbe  stockholders  are  diiefly  bankers  and 
stock-raisers.  The  officers  are:  A.  B.  Rene- 
lion,  banker  and  attorney,  president;  O.  N. 
Marron,  state  treasurer,  active  vice  presi- 
dent; there  are  four  ornamental  vice  presi- 
dents, among  them  an  Otero.  James  A. 
Blainey,  insurance  agent,  secretary  and 
general  manager.  C.  A.  Bishoj),  a  Santa  Fe 
insurance  man,  is  one  of  the  directors.  The 
directorate  is  a  strong  one. 


Plate-glass  insurers  should  cover  all 
breakages  from  any  cause  not  fraudulent. 
Flood  damages  to  plate-glass  windows  and 
doors  at  Dayton  were  far  more  than  quake 
damages  to  glass  in  San  Francisco  and 
Oakland  and  other  California  cities  in  15106. 
The  writer  on  that  April  morn  noted  that 
the  damage  to  plate-glass  fronts  was  re- 
stricted largely  to  wooden  buildings.  The 
plate-glass  company  that  first  takes  out  the 
exemptions  will  get  most  of  the  business. 


In  our  legal  digest  we  jirint  an  abstract  of 
a  case  wherein  the  Maryland  Casualty  re- 
sisted the  accident  claim  of  a  physician  who 
lost  his  eyesight  because  of  infection  con- 
tracted through  a  surgical  operation.  The 
defendant  insurer  lost  the  case  in  the  su- 
preme court  of  its  home  state.  The  defense 
was  merely  technical. 


The  American  Surety  Co.  lias  four  bonds 
for  nearly  $6,000,000  covering  a  trust  com- 
pany's liability  as  custodian  of  securities 
behind  the  government  crop-moving  de- 
posits. 

A  Kansas  City  casualty  company  found 
boiler  insurance  unprofitable  and  rein- 
sured. 


In  Its  Forty-third  Year 
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Industrial   Health    and    Accident  Agents 
and  Their  IS/lanagers 

Agents  going  into  the  business  of 
writing  industrial  health  and  accident 
insurance  have  too  frequently  failed  to 
take  it  up  in  the  spirit  of  a  permanent 
vocation.  In  too  many  instances  they 
see  only  what  looks  like  making  an  easy 
dollar.  They  do  not  realize  that  justice 
to  the  -man  with  whom  they  deal  and 
loyalty  to  the  corporation  they  repre- 
sent are  one.  In  many  cases  they  are 
permitted,  and  in  some  they  are  even 
encouraged  to  believe  that  they  should 
take  advantage  of  every  possible  tech- 
nicality in  favor  of  the  company  as 
against  the  insured. 

This  indefensible  condition,  where  it 
exists,  is  largely  chargeable  to  the  ex- 
ecutives of  the  companies,  who  in  too 
many  instances  do  not  undertake  to 
organize  their  agency  forces  on  a  per- 
manent and  scientific  basis.  The  agents 
are  not  properly  trained  or  inspired  by 
the  company  officials  to  whom  they 
naturally  look  for  direction.  Seeming- 
ly they  are  only  expected  to  produce 
business  and  to  bring  in  premiums. 
With  this  for  their  stimulus,  justice  to 
policyholder^  and  loyalty  to  company 
are  too  apt  to  be  forgotten,  their  ap- 
parent self-interest  leading  them  con- 
stantly to  seek  more  remunerative 
contracts,  whether  with  their  own  or 
with  some  other  company.  This  leads 
to  profit-sharing  contracts  on  the  one 
hand,  and  to  twisting  on  the  other. 
Both  evils  are,  therefore,  traceable 
directly  to  the  companies  themselves. 
—Henry  D.  Appleton,  Depty.  Supt.  of 
Ins.  of  New  York. 


Automobile    Rides  Led    to  Embezzlements 
and  Arrest 

.Jainos  Rchoonmaker,  a  clerk  employed  by 
the  Iloine  Savings  Bank  of  White  Plains, 
N.  Y.,  was  arrested  SeptemVjer  IG,  charged 
with  eml)ezzling  $2,8;)G.  The  bank  officials 
say  tlie  money  was  spent  among  the  clerk's 
friends  for  automobile  rides  and  entertain- 
ments in  roadbouses  in  the  neighborbood. 
Rumors  of  midnigbt  dances  and  entertain- 
ments at  inns  at  Schoonmaker's  expense 
led  to  an  examination  of  his  books  by  his 
surety,  the  American  Surety  Co.  It  was 
discovered  that  he  had  been  appropriating 
money  for  two  years,  and  had  manipulated 
the  collection  accounts  to  cover  up  shortages. 
After  fleeing  to  Mexico  about  six  weeks  ago, 
he  returned  for  some  unaccountable  reason 
and  was  arrested. 

Schoonmaker  received  a  good  salary,  and 
was  the  leader  of  a  band  of  musicians. 
Prosperity  is  no  preventive  of  embezzlement. 
The  bank  will  suffer  no  loss,  as  the  defaulter 
was  covered  by  a  $10,000  bond  of  the  Amer- 
ican Surety  Co.,  and  the  claim  was  paid  the 
day  after  its  receipt. 


Rumor  Denied. — President  Joyce  denies 
the  rumor  that  he  owns  52  percent  of  the 
capital  stock  of  the  Stevens  Contracting  Co. 

"Planning  to  entertain  extensively,"  in 
social  notes,  is  the  polite  way  to  say  "ex- 
pensively." 


Preferred  Accident  Pays  Three  Large  Los 
Angeles  Claims  in  One  Day 

One  for  $15,000,  and  two  for  $7,500  each. 
Three  drafts  which  manager  G.  C.  Farrell 
signed  and  delivered.  The  $15,000  w-as  a 
surprise  indeed,  loss  occurring  just  as  the 
other  claims  were  adjusted. 

This  is  good  work  for  a  single  day  — 
$30,000  in  three  drafts,  delivered  promptly 
to  three  pleased  beneficiaries. 

Walter  Dickson  Gibbs's  automobile  went 
down  an  embankment,  injuring  him  so 
severely  that  he  died  a  few  hours  later. 
The  widow  was  paid  $7,500. 

James  Arthur  Reid  was  accidentally  killed 
by  a  street  car  July  12.  On  July  19  the 
widowed  beneficiary  was  paid  $7,500. 

Jake  Barmon  was  killed  by  an  electric 
train,  July  13.  On  July  19  the  beneficiary, 
the  sister,  was  paid  $15,000. 

These  very  prompt  payments  of  undis- 
puted claims  are  A^ery  much  to  the  credit  of 
the  Preferred  Accident  Ins.  Co.  and  its 
genial  Pacific  Coast  manager,  G.  C-  Farrell. 
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INSURANCE    OF   ALL   KINDS 


Canton  Insurance  Office 

The  anmial  statciiu'iit  before  us  jrives 
tliese  ligiires  for  tlie  Canton  Insurance  office : 
Assets-,  $2,OS*(5,7()0,  gold,  more  tlian  half  of 
which  is  in  mortgages,  loans  and  debentures. 
The  paid  up  capital  is  $250,000.  The  re- 
serve fund  is  $800,000.  Net  surplus  over 
capital  $1,857,229.  Net  premiums  for  the 
year  under  consideration,  $545,685;  losses 
and  claims  paid,  $119,248.  The  company 
has  $200,000  on  deposit  in  this  country.- 
Parrot  it  Co.  are  the  general  agents,  and  J. 
J.  Theobald  is  manager. 


Marine  Insurance  In' Oregon  in  1912 

Net  Preiiis.  Lossl-.s  Inc. 

British  &  F $30,603  $17,724 

Canton 1,626  .    .    . 

Commercial  .Union   :       7,579  45 

Federal 2,451  89 

Fireman's  Fund    .    .     15,391  "     11,104 

Home    ■. 343  ;    .    . 

Ins.  Co.  N.  America     5,255  ,          4,380 

Marine 822  ... 

Royal 25  ... 

Royal  Exchange    .    .       1,463  167 

St.  Paul ■.      l',826  10,451 

Thames  &M.    .    .    .-19,910  1,754 

Union 2,764  11,157 

$89,159  $56,872 
The   above   figures    are  taken    from  the 

Oregon     state      insurance  commissioner's 
report. 


Graded  Commissions  in  Oregon 
For  special  reasons  graded  commissions 
have  not  been  paid  in  Oregon,  but  a  petition 
for  their  payment  has  been  generally  signed 
and  it  is  understood  that  the  Board  of  Fire 
Underwriters  will  act  favorably  thereon. 
lVrhai)s  when  this  magazine  is  off  the  press 
the  Board  conijianies'  agents  will  l)e  adjust- 
ing their  agencies  to  the  conditions  of  grad- 
ed conunissions.  Only  board  companies  can 
be  represented  where  graded  commissions 
are  "lawfully"  paid.  This  tardy  justice,  for 
so  we   may  term  it,  seems  rather  late  to   he 


be    satisfactorily    efficient,    for    not  a    few 
"horses"  have  been  stolen. 


Millions  for    Salaries    But    Not   a  Cent  for 
Publicity 

The  big  life  insurance  companies  of  the 
coimtry  were  red-hotly  scored  for  not  adver- 
tising in  the  press  of  the  country,  and  giving 
the  business  intelligent  publicity,  at  the 
twenty-fourth  annual  meetingof  the  Nation- 
al Association  of  Life  Underwriters.  The 
great  amount  of  lapses,  one  speaker  said,  is 
due  to  the  lack  of  publicity  of  the  rights  and 
benefits  of  the  assured.  A  meeting  of  dis- 
tillers received  pages  of  pictures  and  type, 
but  a  meeting  of  life  insurance  men  in  the 
same  city  on  the  same  day  received  not  a 
line  of  notice. 


The  Christensen    &    Goodwin  Pacific  De- 
partment 

This  San  Francisco  office,  considered  as  a 
plant  and  as  a  company  retaining  agency  is 
one  of  the  few  oldest  on  the  Coast.  It  began 
with  the  American  Central  and  was  followed 
by  the  St.  Paul  and  the  Lloyds  Plate  Glass, 
all  three  of  which  are  still  represented.  The 
recent  retirement,  by  reinsurance,  of  the  old 
Boston  company,  the  Mercairtile  F.  &  M., 
was  followed  by  the  estal)lishment  of  the 
Mercantile  F.  &  M.  Underwriters  and  the 
Minnesota  Underwriters. 

Christensen  &  Goodwin's  fire  premium 
income  passed  the  $700,000  mark  in  1909, 
when  the  San  Francisco  premiums  exceeded 
$100,000.  The  department  fire  premiums 
have  since  yearly  exceeded  $700, OUO,  with  a 
moderate  yearly  loss  ratio. 

This  Pacific  department  has  offices  at  2.35 
to  241  Sansome  street.  The  territory  repre- 
sented includes — 

California,  Oregon,  Washington,  Idaho, 
Montana,  Utah,  Nevada  and  Arizona. 
Business,  as  reinsurance,  is  also  accepted 
from  .Alaska  and  Hawaii. 

The  field  staff  is  as  follows: 

R.  De  Lappe,  C.  R.  Parmentier,  Geo.  T. 
Gray,  Carl  A.  Truitt,  .1.  R.  Mackay,  E.  B. 
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Flack,  Will.  F.  Zwick,  Walter  A.  Fnizier, 
Fred  Tebben,  John  B.  Fritschi,  L.  1^. 
Dibble. 

The  department  is  very  successful,  and 
we. fancy  it  could  give  satisfactory  business 
to  another  large,  strong  company. 


()14,0(35.  Tlie  expenditures  and  the  sum 
held  in  trust  amount  to  $121, .504, 150  more 
than  the  receipts  from  policyholders. 


Cooler  Weather  and  Belter  Work  Now 

Summer  is  past  and  autumn  is  here.  Oc- 
tober, November  and  December  are  among 
the  best  producing  months  in  the  year,  for 
the  insurance  worker.  Let  every  mother's 
son  of  them  "gird  up  his  loins"  and  so 
forth  and  smite  the  procrastinator  who  neg- 
lects to  insure. 


An    Impaired     Life    Company    Quits    the 
Game 

The  Great  Northern  Life  of  Toledo,  ()., 
with  nearly  $2,000,000  in  force,  has  gone 
the  pace  for  new  business  that  kills.  All  its 
surplus  and  part  of  its  capital  have  fallen 
into  the  expense  maw.  Negotiations  are 
now  on  for  reinsurance  in  another  company. 


California  National  Life  Has  Been  Turned 
Over  to  the  International  Life 

Three  state  insurance  commissioners  have 
approved  the  reinsurance  of  the  California 
National  Life  of  San  Diego  by  the  Interna- 
tional of  St,  Louis.  The  assets  and  business 
of  the  California  company  have  been  turned 
over  to  the  reinsurer.  The  insurance  in 
force  reinsured  is  |I, 700, 000;  the  assets 
turned  over  amount  to  1322,000,  including 
•1250,000  capital  and  about  141,000  surplus. 
The  reinsured  company  had  not  recently 
been  pushing  for  new  business. 

The  International  Life  is  a  prosperous 
company,  with  a  surplus  nearly  equal  to  its 
capital,  and  with  some  12,000,000  in  ap- 
proved securities  on  deposit  with  the  state 
authorities  of  Missouri.  The  policyholders 
of  the  CaHfornia  National  Life  have  there- 
fore better  protection  now  than  formerly. 


In  ()4  years  the  Australian  Mutual  Provi- 
dent Society — an  excellent,  distinguishing 
name — has  received  $375,258,750.  In  the 
same  time  it  has  paid  out  $226,582,530. 
The  net  accumulated  funds  are  now  $148,- 


Four  Fire  Mutuala  Fail 

The  Manufacturers  (k  Merchants,  the 
United  States  Merchants,  the  P^xciiange 
and  the  Provident,  all  of  Philadelphia,  and 
all  apparently  operated  by  one  pooh-bah 
man,  have  been  placed  in  a  receivership, 
because  unable  to  pay  losses. 


International  Life  Ins.  Co. 

Since  organized  in  1900  this  Missouri  com- 
pany has  absorbed  six  other  companies,  to- 
wit:  Great  American  of  St.  Louis,  Great 
Western  of  Kansas  City,  Empire  of  Texas, 
Guardian  of  Spokane,  Tennessee  of  Nash- 
ville, and  California  National  of  San  Diego. 
Apparently  it  has  the  capacity  to  digest  a 
few  more. 

The  International  is  licensed  to  do  busi- 
ness in  twenty-one  states.  Its  capital  is 
$487,500,  surplus  nearly  $360,000,  and  assets 
$3, .380, 000.  Its  premium  income  is  $125,000 
a  month.  The  outstanding  insurance  is 
nearly  $37,000,000.  This  is  a  very  good 
showing. 

The  Insurance  Federation  of  Ohio  is  be- 
ing imitated  in  other  states.  The  design  is 
cooperation  of  policyholder,  agent  and  com- 
pany, as  having  mutual  interests  in  promot- 
ing good  legislation  and  killing  the  bad,  and 
also  to  establish  and  maintain  high,  clean 
standards  of  professional  conduct.  Tliere 
is  said  to  be  a  movement  to  lauiich  such  a 
proposition  in  Washington.  Indiana  has 
organized,  Missouri  is  organizing,  and  the 
more  hopeful  expect  some  such  needed 
movement  in  Chicago. 


Whitney  Palache  and  James  Wyper 
assumed  their  new  vice  presidential  duties 
with  the  Hartford  Fire  last  week. 

Texas. — A  letter  from  an  insurance  com- 
pany canceling  a  policy  for  failure  to  pay  the 
premium,  which  was  shown  to  the  agent 
who  had  accepted  a  note  for  the  premium 
and  agreed  to  pay  the  amount  to  the  com- 
pany, was  admissible  in  evidence  against 
him. — Newman  v.  Tarwater,  159  S.  W.  495. 
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The    World's    Insurance    Congress    at    San 

Francisco  in   1915 

From  an  ad-lrussdcliviTcil  by  \V. -L.  Ilatlwi  wiiy.  Com- 
niissioiKT  of  Insurance  for  tlie  Fanania-Pacific 
Inten  ational  Kxposition.  before  the  twenty- 
fourth  annual  convention  of  the  National  Associa- 
tion of  Life  Underwriters.  Atlantic  City.  N.  .1., 
September  18.  l<ii:{. 

Insurance  tindt'rw  riling  and  the  vast  in- 
terests that  underwriting  has  created  with 
its  inj'riad  of  occupations,  employing  the 
Iirains  and  energies  of  several  hundred 
thousand  of  America's  most  active  and  en- 
lightened citizens  and  furnishing  the  main- 
spring of  stability  to  American  commerce^ 
enterprise  and  society,  for  the  first  time  in 
American  history  has  just  been  given  of- 
ficial recognition  in  a  great  national  under- 
taking, authorized  l)y  apt  of  Congress  of  the 
United  States.  For  the  Panama-Pacific  In- 
ternational H^xposition,  especially  charged 
with  the  responsibility  of  exhibitfng  to  the 
world  civilization's  advancement  in  all  that 
benefits  mankind,  has  given  to  insurance 
the  same  recognition  as  to  the  fine  arts, 
manufactures,  agriculture,  machinery,  trans- 
portation and  the  other  arts  and  industries 
by  creating  the  office  of  C(5mmissioner  of 
insurance,  the  incunil)entof  which  is  charged 
with  the  responsibility  of  issuing  national 
and  international  invitations  to  participate 
in  a  great  "World's  Insurance  Congress," 
which  will  convene  in  San  Francisco  from 
Oct.  l.st  to  15th  inclusive,  19f5,  occupying 
over  one-twentieth  of  the  entire  period  of 
the  exposition's  life. 

During  former  expositions  there  has  ex- 
isted a  commissioner  for  each  and  all  of  the 
other  arts  and  industries  through  which  the 
human  race  enjoyed  prosperity  and  happi- 
ness, but  with  all  of  our  vaunted  strength 
and  stability,  never  before  has  insurance 
been  so  recognized,  and  that  this  recognition 
is  a  forward  step  for  the  interests  of  insur- 
ance in  the  minds  of  the  American  people, 
has  been  understood  and  appreciated  by  the 
American  insurance  world.  This  is  demon- 
strated by  the  fact  that  since  the  creation 
of  tliis  commission  the  congress  has  been 
recognized  by  resolution,  and  representatives 
have  l^een  delegated  to  serve  upon  its 
national  council,  by  the  great  majority  of 
the  big  national  associations  of  a  business 


and  professional  nature  having  to  do  with 
all  Ijranches  of  instnance  activities. 

The  world's  insurance  congress  is  today 
truly  a  national  undertaking,  and  from  an 
insurance  standpoint  doubly  so,  because  in 
addition  to  its  being clotheil  with  all  authori- 
ti'  conferred  by  the  United  States  govern- 
ment upon  the  Panama-Pacific  International 
Exposition  to  extend  domestic  and  foreign 
invitations,  it  is  now  also  clothed  with  a 
nation-wide  endorsement  by  the  national 
and  state  associations  representing  all 
branches  of  the  insurance  business  and  its 
allied  professions. 

And,  fellow  members  of  the  National  Asso- 
cuition  of  Life  Underwriters,  I  am  proud  to 
be  al)le  to  make  this  announcement  from 
your  platform,  for  it  was  at  oin-  Detroit  con- 
vention three  years  ago  that  the  idea  of 
holding  a  world's  insurance  congress  had 
its  inception;  in  fact,  it  was  at  a  little  dinner 
where  I  had  the  honor  of  sitting  down  with 
fourteen  representatives  of  the  insurance 
press  present  at  that  convention  that  the 
idea  of  this  congress  had  its  first  broad  dis- 
cussion, and  it  might  be  said  that  the 
courage  to  go'  ahead  with  such  a  gigantic 
undertaking  was  fostered  into  existence  on 
that  occasion  and  fortified  by  a  discussion 
of  the  subject  with  a  number  of  this  conven- 
tion's leading  thinkers. 

I  went  on  to  New  York,  and  as  far  as  I 
was  able  to  ascertain,  found  that  tlie  opinion 
was  unanimous  that  such  an  undertaking, 
if  carried  to  a  successful  conclusion,  con- 
tained possibilities  of  immeasurable  good  to 
the  business  of  underwriting  as  a  whole  in 
tiiis  country.  It  was  recognized  that  a 
closer  co-operation  of  the  tremendous  in- 
fluences known  to  exist  in  connection  with 
insurance  interests  would  be  desirable,  not 
only  for  those  engaged  in  it  as  a  business  or 
profession,  but  principally  for  the  insuring 
puV)lic  as  a  whole.  In  fact,  such  a  point  of 
contact  had  long  been  contemplated  by 
many  of  the  leading  thinkers,  but  the  logical 
point  of  organizing  activities  had  never  been 
decided  upon.  I  argued  at  that  time  that 
the  ])art  which  insurance  played  succeeding 
the  great  San  Francisco  disaster,  making  it 
possil)le  for  a  city  to  rise  almost  magic-like 
from  the  ashes  of    its  great  fire,  created  an 
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understand  ins  of  the  benefits  of  in.siirance 
snfficit'ut  to  warrant  that  re-ereated  city  in 
constituting  itself  the  magnet  to  draw  to- 
gether the  insurance  interests  of  this  nation 
for  such  benefits  as  a  closer  co-operation 
might  eventually  yield;  and  upon  my  re- 
turn to  San  Francisco  I  argued  to  the  insur- 
ance men  there  that  through  the  natural 
acts  of  Providence  an  obligation  had  been 
created  for  them  to  undertake  an  organiza- 
tion that  would  eventually  confer  back  ui)on 
insurance  as  a  whole,  some  of  the  benefits 
which  insurance  had  conferred  upon  us  as  a 
city. 

And  now,  while  history  is  always  a  little 
dry,  still  it  seems  necessary  at  this  time, 
when  extending  our  official  invitation  to  the 
world  of  insurance,  that  a  complete  under- 
standing of  each  step  in  the  growth  and 
development  of  this  organization  shotild  be 
given,  in  order  that  it  may  be  fully  under- 
stood by  insurance  men  who  had  passed 
through  the  world's  greatest  crisis,  from 
which  insurance  had  relieved  them,  and 
that  it  was  undertaken  in  a  patriotic  sense 
as  a  service  to  insurance  by  a  city  which 
largely  owed  its  existence  to  insurance 
blessings;  and  while  at  that  time  it  w-as 
very  uncertain  whether  or  not  our  great 
World's  Exposition  would  be  held  at  that 
point,  still  I  argued  that  to  the  insurance 
world  the  rebuilt  San  Francisco  was  an  ex- 
position far  exceeding  any  other  display 
that  human  agencies  could  bring  together; 
and  appearing  before  the  Life  Underwriters 
Association  of  San  Francisco  at  their  next 
regular  monthly  meeting,  after  my  i-eturn. 
on  October  14th,  1910,  I  introduced  the 
resolutions,  which  were  unanimously 
adopted,  in  favor  of  holding  a  word's  con- 
gress of  insurance  interests  in  this  city  in 
the  year  1915. 

I  can  say  with  much  reason  that  the  niem- 
bers  of  the  insurance  press  have  luade  this 
congress  possible,  and  to  me  this  seems 
natural,  because  they,  of  all  the  other  vast 
insurance  fraternity,  occupy  the  position 
that  has  familiarized  them  with  the  many 
powerful  bodies  that  only  waited  to  be 
brought  into  closer  relations  to  create  an 
influence,  and  be  able  to  cope  with  many 
problems   that   had    proven   difficult  to  the 


separate  (organizations;  so  I  suppose  the 
reason  that  they  encouraged  with  such 
liberal  publicity  each  step  in  our  undertak- 
ing was  that  fact. 

The  committee  authorized  by  these  reso- 
lutions consisted  of  W.  L.  Hathaway,  chair- 
man; Geo.  B.  Scott  and  John  Landers,  to 
which  Wm.  J.  Bell,  as  president  of  the  San 
Francisco  association,  was  added  by  our 
special  request,  and  this  committee  of  four 
undertook  a  campaign  among  the  leading 
insurance  men  of  San  Francisco  to  perfect 
an  organization  in  keeping  with  these  reso- 
lutions, the  details  and  work  of  which  was 
carried  forward  with  such  energy  that  within 
a  short  time  they  were  able  to  hold  their 
first  meeting  with  fifty  odd  members  pres- 
ent who  had  signed  an  ajiplication  for  mem- 
bership, which  was  in  fact  a  pledge  of  their 
influence  and  services;  and  at  that  meeting 
the  resolutions  were  adopted. 

I  was  rather  proud  of  the  dignity  of  serv- 
ing as  chairman  of  this  new  association,  the 
membership  of  which  was  made  up  very 
largely  of  men  whose  names  stood  among 
the  most  prominent  in  our  state,  so  I  began 
rather  an  ambitious  campaign  of  corres- 
pondence, and  in  the  next  few  months 
thirty-two  thousand  letters  went  out  to 
thirty-two  thousand  insurance  men  through- 
out the  world.  It  is  true  that  the  letter  was 
lithographed,  but  the  name  of  the  party  to 
whom  the  letter  was  sent  was  filled  in  at  the 
head  of  each  one,  and  I  personally  signed 
each  and  every  one  of  them  as  chaiiTnan. 
The  first  paragraph  of  that  letter  also  claims 
a  place  in  this  paper,  as  it,  too,  points  the 
objects  for  which  we  were  working,  and  I 
quote  it  as  follows : 

"We  earnestly  invite  your  interest  and 
active  co-operation  in  the  above  undertaking 
which  calculates  to  bring  together  for  the 
first  time  in  the  world's  history  all  the 
various  interests  engaged  in  the  commerce 
of  insurance  in  all  its  branches." 

Now  while  a  surprisingly  large  percent  of 
these  letters  brought  replies,  they  developed 
one  most  interesting  and  gratifying  fact,  and 
that  was  that  it  was  the  men  occupying 
positions  of  leading  influence  who  had  time 
to  read  and  answer  that  letter.  Some  of 
them  wrote  cautiously  and  inquiringly,  but 
a  careful  check  of  American  insurance  regis- 
ters showed  that  those  with  the  reins  of  in- 
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fliience  were  interesteil,  and  fuillier  corres- 
pondence with  many  well  known  thinkers 
developed  tlie  fact  that  they  had  long  soiijj;ht 
a  means  of  l)ringing  tlie  -many  separate 
influences  into  closer  co-operation  for  such 
purposes  as  mij^ht  l)e  mutually  beneficial. 


Emmefs  Extreme    Ruling   as   to  Liability 
Expenditures 

Liability  insurance  has  Ijeen  running 
amuck,  as  it  were,  with  regard  to  commis- 
sions and  losses  and  rates.  Rates  liave  l)een 
cut  and  the  companies  have  been  forbidden 
to  unite  as  to  rates  and  commissions;  the 
latter  have  been  increased  in  competition; 
and  losses  have  been  busy  climl)ing  too. 

The  insurance  superintendent  of  New 
York,  who  also  speaks  f«r  other  state  insur- 
ance departments,  has  attempted  to  cure 
the  disUMupers  of  this  unprofitable  jsusiness, 
by  reducing  the  commissions  of  agents  and 
brokers  an.d  the  expenses  of  general  agencies 
and  departments. 

But  he  goes  too  far ! 

Employers'  liability  and  workmen's  com- 
pensation commissions  are  limited  to  10 
percent  of  the  preniiuiiis. 

Public  liability,  including  all  forms  of 
automoV)ile  insurance,  and  team,  elevator, 
and  general  liability  commissions  are  limited 
to  12^  percent  of  tUe  premiums. 

All  general  agency,  department  or  branch 
expenses  are  limited  to  20  percent. 

The  companies  must  not  go  after  business 
in  any  competitive  way.  Rates  are  to  be 
based  on  loss  experiences,  of  course,  but  it 
is  not  suggested  that  the  lialnlity  companies 
join  in  uniform  rates  according  to  their  com- 
bined experience. 

We  invite  ^Ir.  F^mmet  to  join  us  in  the 
task  of  imagining  a  general  agent  or  depart- 
ment or  branch  manager  conducting  a 
liability  business  on  a  limit  of  20  percent  of 
the  premium  income.  After  paying  com- 
missions he  will  have  10  j>ercent  or  7i  per- 
cent to  pay  rent,  clerk  hire,  siK-cial  agents' 
salaries,  stenographers'  salaries,  traveling 
expenses,  miscellaneous  office  exj>enses, 
etc.  How  much  will  there  be  left  for  him, 
through  whose  care  and  ability  alone  can 
there  be  a  profit? 


If  a  liaijility  premium  income  of  $.50,000 
be  written  .i!]0,0U0  in  expenses  is  permitted, 
about  $5,oU0  of  which  is  paid  for  commis- 
sions, leaving  only  $4,500  for  rent,  clerical 
expenses,  printing,  postage,  etc. 

If  a  general  agency  or  branch  writes 
$100,000  in  premiums,  which  is  a  large  sum, 
the  expenses  are  limited  U)  $20,000,  of  which 
rent,  commissions,  salaries  and  other  ex- 
penses will  aixsorb  every  dollar  or  more. 

In  either  case  the  manager  or  general 
agent  will  receive  nothing  unless  he  does 
the  janitor's  work  and  sweeps  out  the  office. 


Sacramento  Fire. — Sept.  25,  McLaughlin 
Draying  Co.  Ijldg.  and  contents. 

Seattle  Fire.  —  Sept.  22,  Eckman  Bros, 
furniture  plant. 

Seattle  Fire. — Sept.  23,  Pacific  Board  and 
Paper  Co.  plant. 

Dayton  Fire. — Sept.  25,  "Courier"  l)ldg. 
and  printing  plant. 


Xew  Mexico.— Laws  1912,  c.  83,  §  18  pro- 
viding for  certain  disposition  of  moneys 
collected  by  insurance  departments,  which 
disposition  is  to  continue  indefinitely,  is  a 
violation  of  Const,  art.  4,  §  16,  prohibiting 
general  legislation  in  appropriation  bills. 

Laws  1909,  c.  135,  entitled  "An  act  for 
the  disposition  of  certain  insurance  money," 
paid  to  the  state  by  insurance  companies, 
autl.K)rizes  an  appropriation  to  the  various 
fire  departments  of  the  territory  only  for 
moneys  contained  in  the  insurance  fund. — 
State  V.  Sargent,  184  P.  2 IS. 

Water  Scarce  in  Vallejo,  Cal. — The  water 
shortage  in  this  "navy  town"  is  extraor- 
dinary, and  the  restrictions  are  exasperating 
and  unsanitary.  Citizens  are  urged  not  to 
Ijathe,  or  "Hush,"  or  launder,  more  than  is 
absolutely  necessary.  The  town  owns  the 
poor  water  utility. 

Agent  May  Testify. — In  a  prosecution  for 
burning  an  insured  building  witli  intent  to 
injure  the  insurer,  an  insurance  agent  may 
testify  from  his  records  that  a  policy  was 
issued  by  him  covering  the  building,  as  de- 
fendants cannot  be  required  to  produce  it  in 
evidence  against  themselves. — Seymour»  v. 
State,  63  So.  7. 
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Have    the    I,   W.  W.'s    Taken  Up    the 
Torch  ? 

There  is  in  tiiis  country  an  orfranization  of 
roving  men  who  are  anarchists  as  well  as 
socialists.  They  conceal  nothing  of  their 
real  sentiments.  They  are  "agin"  all  gov- 
ernment and  all  employers  and  say  so. 
Their  motto  is,  Destroy  and  Appropriate, 
for  property  does  not  belong  to  the  i)eople 
who  hold  it. 

At  a  meeting  of  these  disorderly  men,  wlio 
say  they  obey  no  law  unless  they  have  to, 
one  of  the  speakers,  who  had  been  working 
in  a  mill,  said  he  had  "fixed"  the  auto- 
matic sjirinklers  so  they  would  not  work. 
Of  course  he  did  not  admit  setting  the  fire. 

The  recent  fires  in  woodwf)rkeries  have 
come  in  rapid  succession,  and  several  are 
known  to  be  of  incendiary  origin.  The 
watchman  at  La  Grande  was  driven  away 
by  armed  hoboes,  supposed  to  be  members 
of  the  sabotageous  but  not  saponaceous  I. 
W.  W.  Are  these  men  applying  the  torch 
to  make  more  work  for  the  poor  wurreking- 
mon  ?  In  .Japan  this  has  been  done  with 
the  connivance  of  the  local  authorities. 
Hundreds  of  houses  are  burned  in  order  to 
give  the  idle  carpenters  something  to  do. 

It  would  be  a  very  serious  state  of  affairs 
if  our  free  speech  laws  have  permitted  the 
inculcation  of  such  lawless  and  incendiary 
doctrines  in  the  minds  of  the  ignorant  and 
vicious  men  who  comprise  most  of  the  mem- 
bership of  the  criminal  Industrial  Workers 
of  the  World — who  won't  work  if  begging  and 
stealing  can  prevent.  As  the  mere  fact  of  a 
succession  of  fires  does  not  prove  a  criminal 
conspiracy,  we  may  hope  there  is  no  ground 
for  the  suspicion  that  these  "bug-house" 
fellows  have  taken  up  the  torch  as  a  remedy 
for  alleged  social  ills. 

Here  are  some  of  the  recent  lnml)er  fires: 

Palmer  Lumber  Co.,  La  Grande,  Or. 

Smith  Lumber  Co.,  Bay  Point,  Cal. 

Chase  Lundier  Co.,  8an  .Jose,  Cal. 

Pope  i*t  Tal]>ot  Lumber  Co.,  San  Francisco. 

Brown  &,  Doane  yards  and  G.  R.  Green 
mill  at  Willows,  Cal. 

Shingle  and  cedar  siding  mill  at  Raymond, 
Wash. 


Royal  Exchange  Assurance 

The  home  office  report  jiresents  these  very 
substantial  totals    for   the  Royal  Exchange: 

Assets $.3;'., 97.^,  495 

Life  assurance  funds  .    .    .    •     17,640, .390 

Fire  assets $16,829,10.5 

Capital  paid  up 8,446, 100 

Premiums 6,66:5,4.50 

Claims .3,975,110 

These  figures  embrace  marine  and  mis- 
cellaneous. Losses,  commissions,  expenses 
and  bad  debts  deducted,  there  was  a  balance 
of  $610,490  out  of  the  premiums.  Losses  in 
the  marine  department  include  $257,500  for 
claims  by  the  Titanic. 

The  United  States  branch  has  $2,738,4.33 
assets  of  which  nearly  a  million  is  surplus. 
Premiums  last  year,  $1,916,660,  a  gain  of 
over  $302,000.  R.  D.  Harvey  is  the  United 
States  manager.  For  Oregon,  Washington, 
and  Northern  Idaho,  Lawrence  F.  Lamping, 
Seattle,  is  state  agent. 


Personal. — Dr.  and  Mrs.  Wm.  R.  Cluness, 
Sr. ,  celebrated  their  golden  wedding  anni- 
versary at  home  in  Alameda,  Cal.,  Septem- 
ber 18.  Dr.  Cluness  was  for  many  years 
chief  medical  examiner  of  the  Pacific  Mu- 
tual Life  Ins.  Co.  His  son  holds  that  posi- 
tion now  with  the  West  Coast  Life  Ins.  Co. 


To  the  Receiver. — Glance  at,  then  read, 
this  sample  copy.  Preserve  it  as  a  directory, 
for  some  of  which's  names  you  may  some 
time  soon  need  more  than  a  gun  or  a  son  of 
a  gun.     But  better — subscribe. 


The  American  of  Newark  advertises  that 
following  prompt,  expert  and  equitable  ad- 
justment of  losses,  it  pays  same  immediate- 
ly and  without  discount. 

San  Francisco. — Last  week  100  shares  of 
Western  States  Life  stock  changed  hands  at 
$9,  par  value  $10. 

These  insurance  fellows  are  always  talk- 
ing about  the  conflagration  hazard,  which 
must  be  charged  for;  and  they  charge,  you 
bet,  and  collect  the  money  and — spend  it — 
spend  it  because  no  law  makes  them  keep 
it  for  to  pay  them  big  fire  los.ses. — Redwood 
Logger. 


438 


Coast  Review  Extra 


Bay   Point   Lumber   Insurance 

Fire  August  26. 

Insurance  on  burned  y^rds,  $700,000, 

Loss,  $600,000. 

Mutuals  and  interinsurers,  $285,000. 

Lloyd's  of  London,  $175,000. 

Stock  (non-board)  companies, 
$240,000. 

Stock  companies  writing  at  the  non- 
board  rate  were  about  as  follows: 

National  Union $45,000 

Insurance  Underwriters 25,000 

Lumber •.  15,i300    - 

Fidelity- Phenix 10,000 

Republic  Underwriters 10,000 

N.  B.  Franklin 10,000 

Continental ' 7,500 

New  Jersey 7,000 

Fidelity    Underwriters ^  5,000 

Glens  Falls 4,000 

Security 4,000 . 

International 3,000 

German,  Pa -.    .  3,000 

Concordia •  3,000 

Humboldt ^    .    .  2,500 

Commercial,  D.  C 2,500 

First    National    .    .  ■ 2,500 

Southern  States   . 1,500 

Vulcan      ......" 1,500 

Other  Stock  Cos  . , 78,000 

Letter  from    the    Northwestern  Mutual    Fire    Asso- 
ciation 

Seattle,  Wash..  Sept.  15, 1913 
Coast  Review,  San  Francisco,  Cal. 
Gentlemen : 

Re  Losx    Slock  C.    A.    Smith    Lumber    Com- 
pany Yard,  Bay  Point,   Cal. 

Answering  your  inquiry  to  President  Mar- 
tin, relative  to  the  above,  beg  to  advise  you 
that  the  Northwestern  Mutual  Fire  Associa- 
tion carried  on  stock  of  lumber  for  the  ('. 
A.  Smith  Lumber  Company  at  the  above 
point  a  total  line  of  $48,000,  of  which  $32,500 
was  reinsured,  leaving  the  net  retention  of 
the  Northwestern  $15,500. 

Mr.  Martin,  as  Pacific;  Coast  general  agent 
of  the  hereinafter  named  companies,  placed 
lines  for  the  companies  in  amoimts  indicated, 
to- wit: 

Central  Manufacturers  Mutual  Ins.  Com- 
pany, Van  Wert,  Oliio,  $10,000. 


Lumbermen's  Mutual  Ins.  Company, 
Mansfield,  Ohio,  $10,000. 

The  Lumber  Mutual  Fire  Ins.  Company 
of  Boston,  Mass.,  $10,000. 

Pennsylvania  Luml)ermen's  Mutual  Fire 
Ins.  Company,  Philadel]>hia,  Pen n.,  $10,000. 

Indiana  Lumbermen's  Mutual  Ins.  Com- 
pany, Indianapolis,  Ind.,  $10,000. 

Fitchburg  Mutual  Fire  Ins.  Company, 
Fitchburg,  Mkss.,  $5,000. 

Thanking  you  for  your  inquiry  and  trust- 
ing that  this  will  give  you  the  desired  in- 
formation, we  are        Yours  truly. 

Northwestern  Mutual  Fire  Association, 
M.  I).  L.  Rhodes,  Secretary. 


Wedding 

The  marriage  of  'Sir.  Francis  Rowland 
Porter  to  Miss  Xena  Roberts,  daughter  of 
Mrs.  Alexena  Roberts,  occurred  in  San 
Francisco,  September  4.  The  groom  is  the 
manager  of  the  Fire  Underwriters  Inspection 
Bureau  of  San  Francisco,  a  position  he  has 
ably  filled  for  many  years. 


The  Hudson  Bay  Clan  says  Geo.  W. 
Brooks,  secretary  of  the  California  Ins.  Co. 
and  C.  M.  Rupe,  special  agent,  called  at  the 
head  ottice  (N'anconver)  and  spent  a  few 
moments  in  pleasant  chats  with  our  general 
manager  and  the  editor.  Mr.  Brooks  con- 
templated visiting  the  prairie  provinces  be- 
fore returning  to  San  Francisco. 


floral  Federal  Officers. — The  federal  dis- 
trict attorney  and  the  postmaster  at  San 
Francisco  discovered  that  September  Morn 
post-cards  are  highly  pernicious  and  for- 
bade them  the  mails;  but  neither  oHicial 
had  any  objection  to  an  evening  paper  con- 
taining a  vile  story  of  the  underworld,  whicli 
was  not  denied  the  mails. 


Personal.  —  A.  R.  (lurrey,  manager  of 
Honolulu's  model  Ixjard,  greeted  friends 
last  week  in  San  Francisco.  Urged  to  take 
a  needed  vacation,  he  is  on  his  way  to  Lon- 
don, to  visit  a  brother  for  the  first  time  in 
many  years. 


The  extension   of  graded  commissions  to 
<  )regon  is  now  under  advisement. 
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Pacific   Coast    Casualty    Co.    Letter    to  the 
Public 

San  FraiuiiHco,  Sept.  25,  191P.. 

Frankness  with  all  tliose  entitled  to  it  is 
the  policy  of  the  present  administration  of 
this  company.  We  realize  that  diirinj^  tlie 
past  few  montlis  we  have  been  under  heavy 
fire  and  perhaps  justly  so. 

The  company's  control  is  now  in  liands 
that  have  largely  contributed  to  tlie  build- 
ing of  other  Pacific  Coast  institutions,  and 
whose  desire  it  is  to  find  reasons  why  just 
claims  should  be  paid  without  delay. 

The  change  in  the  laws  of  this  state,  made 
by  the  last  legislature,  has  resulted  in  its 
being  necessary  for  tlie  company  largely  to 
increase  its  reserves.  This  has  been  done, 
and  to  the  further  end  that  even  the  most 
captious  should  be  unable  justly  to  criticise 
the  company's  condition  or  affairs,  the 
board  of  directors  has  this  day  voted  tem- 
porarily to  reduce  the  company's  capital, 
and  to  transfer  $100,000  from  that  fund  to 
the  surplus  account.  We  say  "temporarily" 
because  it  is  contemplated  that  when  the 
financial  affairs  of  the  Coast  have  been 
restored  to  normal,  the  capital  may  largely 
be  increased. 

At  this  time  we  wish  warmly  to  thank 
those  agents  and  brokers  who  have,  during 
the  period  of  reorganization  just  closed,  so 
loyally  co-operated  with  and  supported  the 
company. 

Witii  this  reduction    in    capital,  the  com- 
pany will,   until  further  notice,   suspend  its 
burglary  and  plate  glass  departments. 
Yours  respectfully 
Pacific  Coast  Casualty  Company, 

T.  L.  Miller,  President. 


ing  station  finishes  [)resent  plans  for  the 
auxiliary  high  i)r('ssure  wat<'r  system.  Con- 
nection of  tlie  second  pumping  station  with 
tlie  high  pressure  pipes  will  be  immediately 
nuule. 


San  Francisco's  "Barbary  Coast"  (sailor's 
Pacific  street)  is  to  be  "wiped  out,"  tem- 
porarily at  least  until  after  the  exposition. 
This  street  property  therefore  becomes  a  bad 
"moral"  iiazard  in  the  underwriting  sense, 
temporarily  at  least,  extending  from  Colum- 
bus avenue  to  near  the  bay.  Tlie  under- 
worldly  denizens  of  this  forbidden  district 
will  probably  flock  to  the  ocean  beach  and 
make  all  that  property  undesirable. 

San  Francisco. — The  completion  of  the 
Jones  street  tank  and  the  Ft.  Mason  pump- 


Letter  From    Secretary    of  Western  States 
Life  Insurance  Company 

Si'iiteiiiber  22,  I'Ji:!. 
Editor  Coast  Review,  Snii  l'><nicisco,  <'al. 

Dear  Sir:  AV^e  are  in  receipt  of  your  favor 
of  tlie  IStli  inst. ,  stating  that  you  will  be 
glad  to  print  a  siunmary  of  the  results  of  the 
recent  examination  of  this  company  by  the 
insurance  departments  of  California,  Utah 
and  New  Mexico. 

In  answer  thereto  I  beg  to  enclose  here- 
with a  complete  copy  of  the  report  of  the 
said  examination,  together  with  copies  of 
letters  from  each  of  the  commissioners  of  the 
states  referred  to,  commending  the  man- 
agement of  the  company  and  making  favor- 
able comment  on  its  condition,  etc. 

I  would  say,  regarding  the  present  finan- 
cial condition  of  the  company,  that  on  August 
31st,  191.'},  its  admitted  assets  amounted  to 
$1,-531,836.71,  and  that  its  net  surplus,  over 
and  above  all  liabilities,  according  to  the 
strictest  rules  of  the  insurance  department, 
was,  on  July  31st,  1913,  $161,437.67,  and  on 
August  31st,  1913,  $167,284.21,  a  gain  in 
surplus  during  the  month  of  August  of 
$5,846.54. 

The  paid  for  insurance  in  force  on  August 
31st,  1913,  was  $11,230,463. 

The  gain  in  the  company's  assets  during 
the  year  ending  June  30th,  1913,  was  $104,- 
329.60,  and  the  gain  in  paid  for  insurance 
in  force  for  the  same  period  was  $3,772,113. 

The  amount  of  new  business  written  since 
December  31,  1912,  to  and  including  August 
31st,  1913,  was  $4,541,398. 

Regarding  the  cost  of  new  business,  would 
say  that  our  calculation  of  this  cost  for  the 
portion  of  the  year  1913  expired,  is  not 
complete,  but  we  know  that  the  proportion- 
ate expense  is  constantly  decreasing.  For 
comparison  of  the  expense  of  new  business 
between  this  and  other  <;ompanies  we  beg 
to  refer  you  or  other  enquirers  to  Best's 
Life  Insurance  Rejiort  Eighth  Annual  Edi- 
tion of  1913,  pages  698  to  702,  inclusive. 
This  report   indicates  that  the    ratio  of  ex- 
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pense  of  this  company  for  the  year  ending 
December  31,  1912,  was  most  moderate,  and 
that  the  same  is  well  below  the  average  of 
all  California  companies,  being  10.9  percent 
less  than  the  said  average. 

Trusting  that  tiie  above  will  give  you  the 
information  for  wliicli  you  asived,  I  am 
Yours  very  truly,' 
Frederic  8.  Withington, 

Secretary  it  Actuary. 


Warning  to   Local  Agents 

The  president  of  the  Michigan  local 
agents'  association,  in  his  address  set 
Detroit,  warns  locals  that  the  tendency 
to  consolidations  and  to  larger  com- 
panies, and  the  continued  talk  of  state 
insurance,  the  big  companies  may  con- 
clude to  remove  the  local  agents.  He 
urged  a  strong  agency  organization  to 
meet  this  threatened  danger. 

Hot  Springs   Fire 

This  Arkansas  health  resort  lost  518 
buildings,  all  wood  but^  83  bricks,  at 
the  recent  fire.  The  property  loss  is 
estimated  at  $2,250,000,  of  which  the 
insurers  will  pay  f  1,500,000. 

Some  of  the  principal  losses  are  about 
as  follows: 

National $70,000 

Continental 58,000 

Connecticut 55,000    ■ 

N.  Y.   Underwriters 53,000 

Palatine 52,000 

Citizens 50,000 

Liv.  &  Lon.  &  Globe 46,000 

Aetna .  45,000 

Hartford  ....'. 44,000 

Milwaukee  Mechanics 43,000 

Queen  ....             41,000 

Home 40,000 

Springfield 38,000 

Hamburg  Bremen 38,000 

German  Alliance         37,000 

Royal  Exchange 37,000 

Fidelity- Phenix 32,000 

Prov.  Wash     .• 30,000 

National  Union 30,000 

Rochester  German 29,000 

Mechanics  &  Traders 28,000 

St.  Paul        28,000 


Niagara 28,000 

Commercial  Union 27,000 

Phoenix  Assur 27,000 

American  Central 27,000 

Pelican  25,000 

Delaware  Underw 23,000 

North  British    &    M 23,000 

Boston 23,000 

German  Fire 22,000 

Fidelity    Underw 20,000 

Pennsylvania 20,000 

New  Hampshire 19,000 

Security 18,000 

London  &  Lancashire 18,000 

Westchester 18,000 

Fireman's  Fund 16,000 

Fire  Association 15,000 

Reliance 14,000 

Hanover 13,000 

Western 12,000 

Old  Colony 11,000 

American,  N.  J 11,000 

Camden 11,000 

The  Sun,  Orient,  Concordia,  Teutonia, 

Philadelphia  Underwriters,  Eastern 
Underwriters,  Firemens,  Delaware, lost 
7  or  8   thousand   each.     These   figures 

are  taken  from  the  Review  of  New 
York. 


General  Manager  Chappell  of  the 
Royal  is  touring  Canada  and  will  soon 
visit  the  Pacific  Coast.  This  is  his  first 
visit  to  America.  Manager  Watt  goes 
to  Vancouver  Saturday  to  meet  Man- 
ager Chappell. 

]\Ir.  E.  G.  Halle,  cliairman  of  tlie  Western 
Insurance  Bureau  at  Chicago,  has  been  ap- 
pointed to  represent  that  body  on  the 
"National  Council"  of  the  World's  In.<ur- 
an{!e  Congress. 

The  Surety  Association  of  America  has 
appointed  R.  R.  Gilkey,  secretary  of  that 
Ixxly,  to  represent  it  on  the  "National 
Council"  of  the  World's  Insurance  Con- 
gress. 

There  are  single  l)usiness  houses  that 
spend  more  for  advertising  than  all  the  life 
insurance  companies  in  the  United  Statef? 
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Connecticut    and    Phoenix    May    Amalga- 
mate 

The  directors  of  the  Connecticut  Fire 
and  thePhoenix,  both  of  Hartford,  have 
unanimously  approved  a  plan  of  amal- 
gamation. If  the  plan  is  assented  to 
by  the  stockholders  of  both  companies, 
the  interests  of  the  agents  of  both  com- 
panies will  be  preserved,  and  the  policy- 
holders of  both  will  have  the  protection 
of  about  $10,000,000  capital  and  surplus. 
The  joint  premium  income  of  the  two 
companies  is  some  $9,000,000. 

The  combined  assets  are  $20,000,000. 

It  is  understood  that  the  distinct  en- 
tity of  the  Connecticut  as  well  as  the 
Phoenix  will  be  preserved.  The  agency 
organizations  are  to  be  continued  much 
as  at  present. 

Connecticut  Fire  stockholders  are  to 
be  given  share  for  share  of  the  Phoenix 
stock  and  also  a  dividend  of  $75  a  share. 
The  services  of  the  managers  and  of 
the  field  and  clerical  staffs  of  the  West- 
ern and  Pacific  departments  are  to  be 
retained.  The  Connecticut  plant  will 
be  fully  maintained.  The  Phoenix  will 
have  $3,000,000  capital.  The  Western 
manager  of  the  Connecticut  is  J.  J. 
McDonald.  B.  J.  Smith  is  at  the  head 
of  the  Pacific  department. 

Probably  in  December  a  large  part 
of  the  business  of  the  Connecticut  will 
be  reinsured  in  the  Phoenix  and  the 
reserve  therefor  transferred  to  that 
company.  The  Connecticut  will  have  a 
capital  and  surplus  and  be  continued 
as  a  separate  company. 

The  new  shares  of  the  Phoenix  are  to 
be  issued  at  $360 

Meetings  of  the  stockholders  of  the 
two  companies  are  on  October  2. 


General    Agent    Breeding    of    the    Aetna 
Wedded 

Did  you  hear  the  bells,  bells,  the 
wedding  bells,  which  rang  last  Thurs- 
day, September  4,  for  our  modest 
friend,  W.  H.  Breeding?  The  bride 
was  Miss  L.  C.  Mausshardt,  an  estimable 
young  lady,  a  resident  of  San  Francisco. 
The  wedding  took  place  at  the  home  of 
the  bride's  brother  in  Los  Angeles. 
The  happy  couple  are  enjoying  the 
honeymoon  in  Canada,  and  will  not  be 
"at  home"  for  a  month  or  so. 


A.  Macdermott,  accident  secretary 
of  the  London  &  Lancashire  is  making 
a  tour  of  the  United  States  including 
the  Pacific  Coast. 


The  Hartford  city  agency  is  now  in 
offices  on  the  ground  floor  of  the  new 
Insurance  Exchange  building. 

Geo.  F.  Stott,  formerly  a  life  man  in 
San  Francisco,  is  organizing  the  Lib- 
erty Fire  of  New  Jersey,  which  will 
write  business  for  stockholders  only. 
Rates  are  to  be  cut  20  percent  and  30 
percent  dividends  are  promised  stock- 
holders. 

North  Dakota  and  South  Dakota  have 
been  added  to  H,  T.  Lamey's  territory 
for  the  British  America  and  Western 
Assurance,  with  headquarters  at  Den- 
ver. Lamey  likes  dandy  Denver. 
Somebody  should  start  an  insurance 
newspaper  there. 

The  Hand-in-Hand  Underwriters  will 
soon  be  launched  in  the  United  States, 
composed  of  the  Commercial  Union, 
Palatine  and  Union  Assurance,  it  is 
said.     A  good  name. 

Mather  &  Co.,  San  Francisco,  have 
organized  a  liability  inter-insurance 
exchange,  and  plan  to  begin  operations 
on  January  2,  1914. 

Advance  sheets  of  the  California  Ins. 
Rept.  will  be  out  in  about  a  week. 

^[anager  Porter  of  tlie  Inspection  Bureau 
is  in  the  East,  where  he  will  attend  the 
Philadelphia  fire  prevention  convention. 
He  will  return  to  San  Francisco  in  November- 
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The  Fire  Proposal  or  Application 

There  can  be  no  basis  npon  which  to 
grant  an  indemnity  nnless,the  applicant 
have  wliat  is  termed  an  insiiral)Ie  interest 
in  the  propertj-.  The  remark  passes  as  a 
commonjilace  tliat  it  is  the  man  who  is  in- 
sured as  mnch  as,  if  not  more  than,  the 
property,  thongh  in  a  strict  sense — as  should 
be  well  known — it  is  neither.  The  point 
here  lies  in  the  obvious  inference  that  the 
property,  however  attractive  and  intrinsic- 
ally valuable,  will  not  suffice  for  the  short- 
comings of  the  man.  These  latter  are  the 
considerations  which  invariably  domiijate. 

The  proposal  then  seeks  to  elicit  every 
factor  likely  to  have  a  bearing  upon  the 
transaction  intended  forconsummation;  and 
an  omission  to  make  known  what  is  mate- 
rial thereto  must  simply  result  in  the  issue 
of  a  valueless  cover.  The  proponent  is 
presumed  to  have  complete  knowledge  of 
the  property  undei:  description,  and  answers 
to  the  several  questions  do  not  discharge 
attendant  obligations  if  he  V)e  in  possession 
of  other  data  which,  being  submitted,  would 
give  to  the  risk  a  totally  different  com- 
plexion. His  motto  must  be  "nothing 
withheld,"  so  far,  at  any  rate,  as  concerns 
the  purpose  in  hand.  No  one  proposal 
form  can  be  constructed  to  adequately  meet 
the  needs  of  every  case  looking  to  the  num- 
ber and  variety  of  hazards  increasingly  put 
forward  as  embodying  suitable  subject  mat- 
ter for  indemnity.  So  there  is  an  ever- 
present  duty  to  steadfastly  prevent  an 
impression  lodging  in  the  mind  of  a  propo- 
nent, that  with  the  ordinary  and  oft- 
desigiiated  stereotyped  questions  substan- 
tially disposed  of,  absolution  is  automatic  as 
regards  disclosure  of  other  known  factors 
bearing  upon  the  risk. 

.  The  questions  in  the  proposal  are  in  the 
nature  of  and  fuKill  the  purpose  of  an  intro- 
duction between  the  parties,  as  well  as 
affording  opportunity  for  definite  outline  of 
the  physical  and  other  aspects  requiring  to 
1)6  submitted  ere  a  contract  can  be  entered 
into.  That  is  to  say,  the  intending  con- 
tracting parties  are  brought  together  by  this 
means,  and  a  willing  compliance  with 
requirements  enables  pros  and  cons  to  be 
weighed  to  mutual  advantage.     In  a  word, 


then,  the  introduction — per  medium  of  the 
proposal — enables  something  of  the  personal 
equation,  something  of  a  man's  leanings  so 
far  as  these  may  impinge  upon  the  fire 
hazard,  to  be  ascertained.  How  often  in 
our  individual  experience  this  introduction 
has  led  to  a  great  deal  being  learned  is  cer- 
tain of  confirmation.  How  the  feelingcomes 
intuitively  upon  one  that  with  a  i)roponent 
there  is  an  atmosphere  which  practically 
determines  acceptance  or  rejection  of  his 
overtures,  calls  for  no  enlargement,  or 
ratlier  that  space  limitations  will  not  permit 
dilation  upon.  Possession  of  this  subtle 
faculty — to  so  clothe  it^ — is  becoming  increas- 
ingly incumbent  with  the  spread  of  in- 
demnity demands,  and  the  fire  underwriter 
in  posse  must  strive  patiently  for  its  cultiva- 
tion. Acquirement  of  this  power,  or  rather 
the  path  leading  thereto,  is  along  no  royal 
road;  indeed,  its  successful  pursuit  is  truly 
synonymous  with  a  continuous  diligent 
enquiry  into  all  that  goes  to  make  up  our 
common  human  nature. — From  Prize  Essay 
by  George  Geattie  of  New  Zealand. 


Is  the  fire  insurance  system  of  rating  sci- 
entific? The  non-boarder  answers  in  the 
negative.  A  very  successful  non-board 
manager  tells  us  that  while  the  board  rates 
for  a  very  large  area  may  be  scientifically 
correct,  they  are  too  high  for  a  moderately 
large  area  and  may  be  safely  cut  directly, 
or  indirectly  by  a  high  commission.  And. 
if  must  be  admitted  that  in  the  pa.st — not 
now,  of  course — some  board  companies  have 
"indirectly"  cut  the  rates  l)y  paying  excess 
commissions  to  be  rebated.  The  extent  to 
which  established  rates  are  sometimes 
slashed  by  free  lance  companies,  and  re- 
written at  the  same  low  rates,  suggests  the 
need  of  a  more  frequent  revision  of  rates 
and  an   improved  system  of  making  them. 


-:-Forest  fires  along  the  coast  from  far  north 
to  Monterey,  Cal.,  this  month  of  September, 
have  destroyed  valuable  timber  and  many 
houses,  barns  and  orchards.  Quite  a  few  of 
these  losses  were  covered  l)y  insurance. 
— The  Fireman's  Fund  golden  jubilee  year  is 
])rodiicing  a  record  premium  income  and 
t)ulgiiig  the  assets  too. 


Chips  of    Many  Hews 
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— lioston. — The    Royal    leads    in    half   year 
premiums,  with  $107, 6H6. 
— Does  tlie  proniineiation  of  Portola  ])other 
you?     Remember  it  rhymes  with  Bogota. 
— V.    S.    Manager    Richards    and    General 
Agent  Berdan  will  probably   arrive  in  8an 
Francisco  in  the  last  week  of  September. 
— Among  the  directors  of  the  7\merican  of 
Newark  are  Forest  F.  Dryden,  president  of 
the  Prudential  Ins.  Co.,  and  Edw.  L.  Dob- 
bins, vice  president  of  the  Mutual  Benefit 
Life  Ins.  Co. 

— Saturday  night  in  tlie  old  red  schoolhouse 
there  is  to  be  discussion  of  the  question, 
Does  the  high  cost  of  insurance  cause  the 
high  cost  of  living,  or  vice  versa?  Tim  Jones 
takes  the  first  affirmative,  and  Cy  Wilson 
the  second. — Redwood  Logger. 
— Field  Men's  Notes. — The  Pacific  depart- 
ment of  the  American  of  New  Jersey  (Geo. 
O.  Hoadley,  manager)  has  a  field  staff  as 
follows:  Alex  J.  Cartwright,  San  Francisco; 
Fred  G.  Ainley,  Los  Angeles;  A.  H.  Jackson, 
Portland;  F.  J.  Root,  Walla  Walla.  The 
Portland  office  covers  western  sections  of 
Oregon,  Washington  and  British  Columbia; 
the  Walla  Walla  office  covers  the  eastern 
sections  of  Oregon,  Washington  and  British 
Columbia,  and  also  Idaho,  Montana  and 
rtah. 

— Panama  Pacific  Expo. — Manager  Porter 
of  the  Inspection  Bureau  reports:  In  the 
graded  section  good  temporary  roads  are  at 
the  service  of  the  fire  department.  The 
ferry  slip  and  yacht  harbor  can  now  be  used 
by  the  fire  boats.  Bldg.  "U"  is  completed; 
frame  of  l>ldg.  "A"  completed.  Floors  of 
five  other  bldgs.  laid.  Shavings  and  saw- 
dust burned  by  Expo.  Co.  "No  smoking" 
rule  rigidly  enforced.  The  bureau  inspects. 
A  chemical  company  is  located  on  the 
grounds.  Nine  engines  and  one  truck  and 
one  monitor  battery,  with  92  firemen,  are 
within  a  mile  and  a  half.  Low  pressure 
fresh  water  on  the  grounds  in  abundance. 
The  Expo.  Co.  has  eight  40-gall.  chem. 
wagons  scattered  about  the  grounds.  Con- 
nections have  been  made  with  the  city's 
high  pressure  water  system.  Entire  grounds 
are  lighted  at  nigiit  with  large  arc  lamps. 


— The  Connecticut  Fire'  Underwriters  is 
announced,  with  $20,000,000  assets. 
— Marine. — A  succession  of  small  losses  on 
this  coast  line  followed  the  fogs  and  gales 
of  the  Autumn  equinoctial. 
— "Non-resident  fire  companies  are  sending 
large  sums  of  money  East  to  be  loaned  out 
there,"  a  Mr.  Schmidt,  representing  a  small 
local  company,  is  quoted  as  saying  at  a 
home  industry  meeting.  This  is  ridiculous. 
Losses,  expenses  and  taxes  absorb  within 
the  state  90  percent  of  the  premium.s — some- 
times more. 

— As  the  printer  keeps  the  Fire  Patrol's  San 
Francisco  premiums  in  type,  he  should  Vje 
able  to  deliver  the  semi-annual  and  annual 
reports  within  24  hours  after  receiving  the 
copy  from  the  secretary.  These  reports 
should  always  be  delivered  by  the  loth  of 
the  month,  since  the  law  requires  the  filing 
of  the  figures  by  the  10th;  whereas,  as  a 
rule,  the  contributing  offices  usually  receive 
the  printed  report  some  weeks  late.  A  little 
more  enterprise,  Mr.  Secretary,  if  you  please. 

— Life. — We  are  informed  that  the  California 
State  Life  is  falling  down.  Many  of  its 
"best"  high  pressure  men  have  left  the 
company,  expenses  have  been  staggering, 
and  the  special  contracts,  always  disappoint- 
ing to  the  policyholders,  do  not  appeal  to 
the  country  guy  as  formerly.  We  expect  to 
record  a  much,  much  lower  amount  of  new 
business  written  but  with  a  high  expense 
ratio  as  before.  People  learn  only  by  ex- 
perience, not  excepting  stockholdei's. 

— Personal.  — General  Manager  Owen  from 
the  home  oHice  of  the  Commercial  Union 
and  Palatine,  and  Col,  Wray,  the  ITnited 
States  manager,  made  a  brief  visit  to  San 
Francisco  last  week.  Mr.  Owen  was  here 
some  two  years  ago. 

T.  H.  Palache,  assistant  manager  of  the 
Atlas's  Pacific  department,  does  not  take 
his  pleasures  sadly.  With  a  good  camping 
outfit,  stout  horses,  guns,  rods  and  cameras, 
he  ascended  into  the  high  Sierras,  to  find 
beautiful  scenery,  complete  rest,  mountain 
brooks,  and  snow-cooled  climate.  'Sir. 
Palache  is  reputed  to  be  the  best  amateur 
shot  and  hunter  with  the  ordinary  and  color 
camera  on  this  Coast. 
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Business    Maxims 

If  you  buy  in  haste  you  will  probably 
repent  at  leisure. 

This  may  be  true  of  an  insurance 
policy. 

The  legal  maxim,  Caveat  Emptor,  is 
based  on  woi  Id-old  knowledge  of  mean, 
cowardly  human  nature.  "Let  the 
buyer  beware." 

Never  lose  faith  in  human  nature, 
present  company  always  excepted. 

Pay  cash  only  when  you  have  to. 
This  increases  your  credit  and  frie'ndly 
acquaintances. 


Connecticut  Fire  in  New  Offices 
The  Pacific  department  of  the  Connecticut 
Fire  is  now  deliglitfuUy  situated,  in  new 
offices  in  the  Insurance  Exchange  building 
at  the  corner  of  California  and  LeidesdorfF 
streets,  San  Francisco.  The  new  Connecti- 
cut Fire  Underwriters  will  occupy  the  same 
offices.. 


— Personal. — (jeneral  Agent  Irving  of  the 
Phoenix  Assurance  and  the  Union  Marine 
has  returned  from  his  visit  East  and  to  the 
home  office  in  London.  Incidentally,  he 
went  over  to  Paris  before  returning  home. 
"The  city  beautiful,"  la  belle  Paree,  dis- 
appointed Mr.  Irving,  as  indeed  it  does 
other  Americans.  AVe  shall  go  over  and 
look  into  this  thing  ourself.  During  Mr. 
Irving' s  absence  the  general  agency  has 
been  in  charge  of  the  assistant  general 
agent.  Mr.  Gallegos. 

J.  Robb  Gay  of  Spokane,  special  agent  for 
the  Phoenix  Assurance,  is  in  San  Francisco. 

General  Agent  Harry  Rott'  of  the  Home  is 
in  New  York. 

— Herman  Nathan  returned  from  Germany 
this  week. 

— Walter  Speyer,  a  successful  San  Francisco 
manager,  drives  his  big  automobile  like  a 
chauflFeur  to  the  manner  bom. 
— Burlington,  Vt. — A  speaker  at  the  local 
agents'  annual  meeting  warmly  defended 
'underwriters  agencies"  as  preserving  the 
onsiness  to  local  agents. 


— The  general  agent  of  the  Connecticut  Mu- 
tual Life  at  San  Francisco,  R.  O.  Miles,  was 
the  winner  of  tlie  Ben  AVilliams  vase,  at  the 
recent  meeting  of  tlie  National  Assn.  of  Life 
Underw. 

— The  National  Association  of  Life  Men  had 
a  successful  meeting  at  Atlantic  City  last 
week.  Among  the  vice  presidents  elected  is 
J.  Newton  Russell,  Jr.,  general  agent  of  the 
Pacific  Mutual  at  Los  Angeles.  Among 
those  present  at  tlie  meeting  was  Manager 
Hathaway  of  the  Mutual  Life's  California 
department. 

— Acknowledged.  —  Indiana  Ins.  Directory, 
1!>13-14,  by  Rough  Notes  Co.,  Indianapolis. 
Tins  leather-bound  useful  hand-book  con- 
tains 416  pages.  Of  the  contents  the  ads 
are  not  the  least  useful. 

Annual  Report  of  Utah  Ins.  Department. 

Connecticut  Directory  of  Insurance  Com- 
panies and  Their  Agents,  issued  by  the  state 
insurance  department. 

New  York  Insurance  Report,  Part  IV., 
assessment  associations,  fraternal  orders, 
co-operative  fire  associations,  business  of 
1912.  A  book*  of  844  pages.  There  are  28 
New  York  life  and  accident  co-operatives. 

— Fakers  Many. — San  Francisco,  as  doubt- 
less other  large  Coast  cities,  is  overrun  with 
fakers  of  all  kinds.  Tliey  are  a  pest  indeed, 
wiio  are  persistent  and  ingenious  enough  to 
pass  the  vigilant  guards  in  office  buildings 
and  annoy  and  victimize  the  tenants.  And 
among  them  all  there  i?  not  an  insurance 
man,  excepting  him  who  tries  to  sell  life 
insurance  disguised  as  sugar-coated"bonds." 
There  is  the  fellow  who  sells  you  a  whole 
liljrary  you  do  not  want  and  throws  in  a 
scholarship  in  a  correspondence  college; 
there  is  the  fellow  witli  "orthopedic  treat- 
ment," with  a  course  for  notliing  but  just 
the  use  of  your  name — and  the  personal  ex- 
penses of  tl'.e  "doctor;"  and  then  there  is 
the  office  furniture  "doctor,"  who  detects 
serious  ills  at  a  glance  and  charges  you  four 
prices  for  work  you  could  easily  do  yourself. 
Tiie  lottery  ticket  peddlers,  male  and  female, 
are  legion,  and  bold  and  above  police  board. 
You  fenced-in  ollice  folk  know  nothing 
about  tliis  flow  of  fakers,  and  you  ought  to 
save  money  and  thank  your  lucky  stars. 
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P-/-      M    I.      1     For  Pacific 
aClllC  1    lurual  coast  Agents 

The  Best  Opportunities  for  High  Class  Field  Men 
in  a  Company  with  a  Clean  Past  and  a  Great  Future 


CALIFORNIA  AGENCIES. 

Life    Department  Accident   Department 


JOHN  NEWTON  RUSSELL,  Jr.,  Manager 
517  West  Sixth  St,,   Los  Angeles 


KILGARIFi  BEAVER,  inc..  Managers 
5fh  floor,  Shreve  BIdg.,  San  Francisco 


WHITTINGTON  &.  COLLINS,  Gen'l  Agents 
1010  Van  Nuys  BIdg,,   Los  Angeles 


THE  McCUISTION  Co.,  Gen'l  Agents 
414  Story  BIdg., 

Los  Angeles 

F.  A.  STEARNS,  Manager 

5th  lloor,  Shreve  BIdg., 

San  Francisco 


Organized    18  6  8 


ANSWEi=<S 

M. — The  "stockholders'  funds"  in  the 
table  in  the  July  Coast  Review  were 
the  total  of  capital,  surplus  and  the 
commission  to  be  received  in  the  event 
of  reinsurance.  This  commission  is 
estimated  at  one-third  of  the  reinsur- 
ance or  unearned  premium  reserve. 
This  total  is  what  any  well  managed 
company  can  have  on  winding  up  its 
affairs,  and  it  represents  the  actual 
stockholders'  funds.  And  it  is  because 
of  such  funds  that  wreckers  buy  con- 
trol of  solvent  fire  companies,  "wreck" 
them,  and  divide  the  "spoils,"  a  sum 
always  in  excess  of  the  capital  and  net 
surplus  or  book  value.  Local  agents 
who  ai'e  wise  will  be  suspicious  as  to 
the  designs  of  new  owners  of  a  com- 
pany. 

T.— If  your  friend  is  wise  and  well 
advised  and  in  good  health,  he  will  re- 


tire from   the   American   Temperance 
Life  before  it  drowns. 

LIFE 

The  agency  instructor  of  the  Mutual 
Life,  Jacob  A.  Jackson,  who  has  been 
making  a  seven  weeks'  tour  of  the 
Middle  and  Pacific  West,  has  returned 
home.  He  gave  talks  to  the  company's 
agents  in  San  Francisco,  Seattle,  Los 
Angeles  and  Salt  Lake  City. 

J.  E.  Nichols,  a  fine  former  producer 
for  the  Manhattan  in  Illinois,  has  re- 
turned to  the  service  of  the  company. 
Roche,  you  are  a  wonder ! 

Bayard  Taylor,  a  San  Francisco  life 
insurance  solicitor,  engaged  himself  to 
a  professional  nurse  and  then  dis- 
appeared. 


New  York. — Assist.   Sec.  Henry 
Ide  of  the  Home  Life  is  dead. 


E. 
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FIRE 

The  Hot  Springs  papers  were  pep- 
pering the  fire  companies  for  "extor- 
tionate rates",  just  before  the  big  fire. 
It  seems  fate.  Abuse  of  the  under- 
writers is  a  hoodoo. 

F.  W.  P.  Rutter,  general  manager  of 
the  London  &  Lancashire  Fire  Insur- 
ance Company,  Ltd. ,  recently  completed 
forty  years'  service  with  that  institu- 
tion. The  occasion  was  marked  by  the 
presentation  of  a  signed  illumination 
address  containing  109  signatures  of 
the  company's  ofl!icials  all  over  the 
world,  with  a  bronze,  ivory  and  marble 
statuette  and  a  Victo.rian  silver  dessert 
service.  The  directors  presented  Mr. 
Rutter  with  a  handsome  set  of  silver 
salvers. 

The  Imperator  might  burn  at  sea. 
So  much  is  known  by  the  recent  fire. 
There  is  much  wood  in  this  steel  ship. 


GENERAL 

Texas. — Employers  must  insure  in  a 
licensed  company. 

In  the  forepeak  of  this  public  vessel 
we  print  a  Coast  Review  Posterette 
which  some  agent  may  find  useful  to 
post  or  copy. 

Again  we  have  a  good  legal  depart- 
ment, in  this  September  book;  but  as 
we  are  now  up  with  the  courts  we  can 
not  hope  to  have  nearly  so  many  pages 
of  decisions  for  several  months. 

Some  women  marry  for  money  and 
some  for  alimony. 

Sacramento,  Cal.,  will  probably  have 
a  20-story  sky-scraper. 

The  Detroit  Conference  is  well  served 
by  a  special  number  of  the  Western 
Underwriter.  These  accident  fellows 
will  get  any  man's  goat.  At  Detroit 
the  mutuals  were  the  main  guys,  but 
there  were  others. 


Fire  and  Automobile  Insurance 

American  of  New^ark 


Chartered  in   1S46 


Capital  Stock 

Liabilities 

Special  Reserve  Fund 

Net  Sarplns 

Total  Assets 

P.  L.  HOADLEY.  Pres't. 


$1,000,000.00 

5.431.072.05 

300.000.00 

3. 135. 102. 52 

S9.866, 174.57 


C.  "W.  BAILET.  Seo'y 


Pacific  Department,      San  Francisco,  California 

GEORGE  O.  HOADLEY,  Manager 

Thos.  H.  Williams.  Asst.  Mitr. 
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NET  ASSETS,  (Jan.  i,  1913) 


Insurance    Company 

Of  America,  N.  Y. 

$9,994,450.00 


NET  SURPLUS,     "         .         .      3,961,146.00 

E.  F.  BEDDALL  N.  S.  BARTOW  GEO.  W.  BURCHELL 

President  Secretary  Vice-President 


Gross  Assets  '1^13'  $104,642,884 
Exclusively  Fire  Assets  46,944,394 
Net  Surplus  -  -  17,684,610 
Losses  Paid    -    -    247,700,319 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

GEO.  CHAPPELL,   Manager 

J.  J.  ATKINSON,  Sub-Manager 
LIVERPOOL,  ENGLAND 


Royal 

^Insurance 

\  COMPANY  .i 


Limited 


DEPARTMENT     OFFICES:       Boston,    New  York,  Chicago,    Atlanta 

San   Francisco,   Montreal.  tS"  Agencies  in  all  principal  Cities  and  Towns 


ROLLA  V-  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOG  ARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch   Secretary 

ROYAL  INSURANCE  BUILDING,  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.  H.  Banks,  F.  J.  Perry,  J.  T.  O'Brien,  R.  S.  Folger,  Matt  B. 
Evans,   (automobile)  C.  A.  Luhrs. 
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Many   New  Companies   Have  Sunk 
Money 

Best's  Life  Insurance  News  has  an 
article  from  which  we  compile  the  fol- 
lowing: 

Since  the  Equitable  Life  investiga- 
tions in  1905,  184  life  companies  have 
been  organized  in  this  country.  Of 
these,  38  have  already  retired.  The 
stockholders  have  paid  into  the  treas- 
uries of  these  new  companies  nearly 
$65,000,000,  besides  $10,000,000  to  the 
promoters.  During  these  eight  years, 
the  stockholders  have  been  paid  a  little 
more  than  $1,000,000  dividends,  or  say 
1.33  percent,  or  0.16  yearly.  Loss  of 
surplus,  our  contemporary  figures,  has 
been  $10,000,000  and  loss  of  interest 
$15,000,000,  and  promotion  expenses 
$10,000,000,  or  a  gross  loss  of  $35,000- 
000  in  eight  years. 


Saving  the  Workingman 

We  feel  that  as  trustees  of  the  hard- 
earned  savings  of  workingmen  it  is  our 
business  as  an  insurance  company  not 
merely  to  pay  death  claims  as  they 
arise,  but  to  attempt  to  put  off  the 
payment  period  as  long  as  possible. 
This  latter  statement  may  sound  mer- 
cenary; as  a  matter  of  fact,  it  is  just 
the  opposite.  Few  claims  that  have 
ever  been  paid  to  the  families  of  work- 
ingmen have  ever  compensated  them 
for  the  loss  of  the  wage-earner  and  of 
their  wages.  If  we  can  assist  in  pro- 
longing the  period  of  efficiency  for  the 
average  workingman  so  that  this  family 
benefits  thereby,  we  believe  we  are 
properly  fulfilling  our  function  as  an 
insurance  company  for  the  masses  of 
the  population.— Lee  K.  Frankel,  vice 
pres.  of  Metropolitan  Life. 


must  deposit  $200,000  with  some  state. 
This  is  the  strange  law,  but  the  com- 
missioner will  not  now  enforce  it,  pend- 
ing the  outcome  of  the  case.  Several 
companies  are  interested. 


The  consolidation  fever  has  struck 
into  the  old  and  worthy  Argus  of  Chi- 
cago, which  is  absorbed  by  Insurance 
Herald  of  Atlanta. 


In  addition  to  its  regular  orders,  the 
U.  S.  government  has  recently  placed 
an  additional  order  for  100,000  pairs  of 
army  shoes. 


Fire  Notes 

The  Globe  &  Rutgers  took  over  all  the 
business  of  the  Franklin,  except  its 
home  D.  C.  business. 

The  Phoenix  of  Hartford  took  over 
the  Canadian  business  of  the  Sovereign 
Fire. 

The  Concordia  has  started  the  Wis- 
consin Underwriters  Agency.     Next! 

A  big  fire  company  had  only  $3,000 
net  surplus  on  July  1. 

Hereafter  in  Wisconsin  policies  must  give 
the  rate  with  co-insurance  and  without. 


Seattle.— The  Standard  Fire  is  test- 
ing Commissioner  Fishback's  ruling 
that  recent    entrants    in   Washington 


Buildings 

Buildings  in  European  cities  general- 
ly are  limited  in  hight  by  the  width  of 
the  street  as,  for  example,  not  to  ex- 
ceed the  top  of  a  line  running  from  the 
center  of  the  street  up  at  an  angle  of 
45  degrees. 

It  is  asserted  that  the  telephone  alone 
makes  possible  the  modern  skyscraper, 
for  otherwise  no  possible  elevator 
service  could  accommodate  the  throngs 
who  must  personally  interview  the 
tenants. 

The  Insurance  Exchange  in  San 
Francisco  is  the  latest  type  of  office 
building,  with  low  small  ground  offices. 
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ORGANIZED 
APRIL  13th.  1853 


Main  Offices 

56  Cedar  Street 


THE    HOME 

Insurance    Company 

NEW  YORK 


ELBRIDGE   G.   SNOW, 
President 


The  completion  of  SIXTY  YEARS 
finds  THE  HOME  in  the  premier  posi- 
tion among  the  Insurance  Companies  of 
the  world  not  only  in  respect  of  FIRE 
ASSETS  and  SURPLUS  to  POLICY- 
HOLDERS—but  with  an  unexcelled  rec- 
cord  for  fair  dealing  in  every  emergency 
as  well  as  in  ordinary  routine — with  an 
unsurpassed  equipment,  and  with  the 
ability  as  well  as  the  readiness  to  serve 
the  public.  Its  agents  and  brokers. 
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Licensed   by   the   State  of    California    Insurance   Department. 


Association 

Of  San  Francisco,  Cal. 


AUTOMOBILE  INSURANCE 
Complete  Coverage 


FIRE    INSURANCE 
MOTOR   CYCLE  INSURANCE 


C.  J.  STOVEL,  Manager  and  Attorney 


Branch  Office: 


Stovel  Bids:.,  San  Francisco 

Telephone  Kearny  2568 

No.  207  I.  W.  VAN  NUYS  BLDG.,   LOS  ANGELES 


REPUBLIC    UNDERWRITERS 

POLICIES    UNDERWRITTEN    BY    THE 
AUSTIN    FIRE   INS.  CO.  and  the  COMMONWEALTH  FIRE  INS.  CO. 

of  DALLAS,  TEXAS 

total  assets  over $1,174,970.99 

surplus  to  policyholders  over     ....  738,629.96 

Local  agents  wanted 


243    SANSOME   STREET 
San  Francisco,  Cal. 


ANDERSON  &  EDWARDS,  Managers 


Department  of  the  Interior 

New  publications  include — 
Technical   Paper  43.     The   influence 
of  inert  gases  on  inflammable  gaseous 
mixtures,  by  J.  K.  Clement.     1913.    24 
pp.,  1  pi.,  8  figs. 

The  Bureau  of  Mines  has  copies  for 
free  distribution,  but  can  not  give 
more  than  one  copy  of  the  same  bulle- 
tin to  one  person.  Applications  should 
be  addressed  to  the  Director  of  the 
Bureau  of  Mines,  Washington,  D.  C. 

Los  Angeles,  Sept.  21.— Woodill  &H. 
Elec.  Co.;  basement  and  front  floor  of 
Gray  bldg;  automobile  tire  stock;  tre- 
mendous outpouring  of  black  smoke; 
damage  $20,000. 


World's  Insurance  Congress 

I  would  take  this  opportunity  of  drawing 
your  attention  to  the  proposed  "World's 
Insurance  Congress,"  to  be  held  in  connoc-- 
tion  with  the  Panama  Pacific  International 
Exposition  at  San  Francisco  in  Ifllo.  It  is 
expected  that  this  congress  will  he  attended 
by  representatives  of  nearly  every  country 
in  which  insurance  is  transacted;  it  will 
dou))tless  be  the  mr)st  com{)rehensive  and 
instructive  convention  ever  held  in  the  in- 
terests of  our  business;  its  effect  should  he 
far-reaching,  and  its  value  incalculable. 
Our  International  Association  has  been 
asked,  and  will  doubtless  agree  to  co-operate 
in  ensuring  tiie  success  of  the  congress;  and 
I  pass  to  you,  individually,  an  earnest  invi- 
tation to  do  your  utmost  to  support  the 
movement,  l)Otli  l)y  j-our  own  presence  and 
by  your  active  work  on  its  behalf. — Ciiarles 
li."lh)HaiMl. 
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Agents  Do   Well  who  Represent  the 

SAN  FRANCISCO  LIFE  INSURANCE  COMPANY 

Experienced  Life  Insurance  Men 
and  Successful  Business  Men  Dired:  its  Affairs 

Business  and  Resources  are  Increasing.     Interest  Earnings  are 

6.30  per  cent.    Low    Mortality  Experience    Shows 

Good  Class  of  Policyholders. 

Home  Office:  57  POST  ST.  San  Francisco,   Cal 


GERMANIA 

FIRE  INSURANCE  COMPANY, 
NEW  YORK. 


ORGANIZED  1859. 


Statement,  January  1,  1913. 


Cash  Capital,  -  -  -  $1,000,000  00 
Assets,  -----  7,213,762  27 
Net  Surplus,  -  -  -  2,613,814  88 
Surplus  for  Policyholders  3,613,814  88 

HEAD  OFFICE 

Cor.  William  and  Cedar  Sts. 

FIRE 

Albuquerque,  N.  Mex.— D.  C.  Can- 
field,  formerly  manager  of  the  Rocky 
Mountain  F.  U.  A.,  and  latterly  a  spec- 
ial for  the  National  Union,  has  joined 
the  Occidental  Fire  of  this  city. 

Forbestown,  Sept.  22. -Old  Califor- 
nia  mining-   town;   gale   blowing;  very 


little  water;  hotel,  church,  store,  post- 
office,  lumberyard,  9  dwgs.  and  3  barns. 
LIFE 

The  St.  Joseph  Life  is  a  new  Show- 
me  state  company. 

W.  W.  Old  represents  the  California 
State  for  Arizona. 

J.  G.  McDougall  of  Portland  died  on 
train  for  New  York. 

The  new  Empire  Life  of  Canada  will 
write  under-average  lives. 

Overinsurance  is  a  grave  danger  in 
life  as  well  as  fire  insurance. 

The  heirs  of  Genl.  Woodford,  for- 
merly minister  at  Madrid,  were  paid 
$18,531  by  the  Mutual  Life.  On  two 
policies  for  $6,000  the  dividend  addi- 
tions were  $6,531.  The  third  policy 
was  a  non-partici-policy  $6,000.  The 
first  policy  was  taken  out  in  1857.  The 
total  return  over  cost  was  $7,887. 

The  Banker.*  (Tiiarantee  it  Casualty  of 
Ohio  has  been  absorbed  by  the  Pioneer  Life, 
which  is  under  the  management  of  Wilbur 
S.  Tupper,  formerly  of  the  Pacific  Mutual. 

Toronto. — An  inquiry  into  the  manage- 
ment of  the  Union  Life  of  this  city  has  been 
ordered  by  the  minister  of  finance.  How 
were  the  resources  of  the  company  dissi- 
pated ?  What  disposition  was  ma<le  of  the 
$(iOO,000  capital  and  preuiiuuis  contributed 
by  British  shareholders? 


80 


Advertising    Department 


LIFE 

The  Germania  Life's  new  policy  forms 
are  now  in  the  hands  of  agents. 

A  statue  to  .the  memory  of  the  late 
Senator  Dryden,  founder  of  the  Pru- 
dential and  of  industrial  insurance  in 
the  Western  hemisphere,  has  been  com- 
pleted and  will  be  erected  in  the  home 
office  building  of  the  company  at 
Newark,  N.  J. 

The  Atlas  Life  Assurance  Co.  is  being 
organized  in  Montgomery,  Ala.,  with  a 
million  capital  and  surplus. 


LIABILITY 

New  York  City.— Liability  business 
now  pays  agents  and  special  agents  15 
percent  and  brokers  12^;  on  property 
damage  and  collisions,  brokers  20  per- 
cent and  agents  and  special  agents  22J 
percent.  (This  is  much  better  than 
permitted  rates  in  San  Francisco  and 
other  branch, and  department  cities.) 

Albany,  N.  Y. — The  formulation  of  a 
new  liability  claim  reserve  law,  by  the 
N.  C.  A.  C.  committee  is  now  under 
way. 


GOOD   AGENTS   WANTED 

THE 

West    Coast    Life    Insurance    Co, 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL    AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Which  Meet  With  Instant  Favor 


OFFICERS-  THOS.   L.   MILLER,   Presiflent 

C.   O.  G.    MILLER,   Vice-President 
'  JULIAN  SONNTAG,  second  Vice-President 

WILLIAM  C.  HAMMOND,  Secretary 


Health    and    Accident    Insurance 

KIMBALL  C.  ATWOOD,  President 

WILFRID  C.  POTTER,  Secretary 


Assets,  January  1,  1913 $2,927,027  58 

Surplus  and   Reserve    (including 
Capital)  for  the  Protection  of 

Policyholders 2,613,849  13 

Claims  Paid,  Over 9,000,000  00 

Voluntary  Reserve  for  Contingencies  100,000  00 

AND     ACCIDENT    POLICIES 

The  Best  Insurance  for  Business  and  Professional  Men  The  Easiest  Insurance  for  Agents  to  sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C   FARRELL,  Manager  Pacific  Coast  Dept. 

456-457'458  Mills  Buildine;,  San  Fra.ncisco 


OF    NEW    VORK. 

HEALTH 
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FIRE  A  burning  load  of  hay  ran   away   in 

Los  Angeles  authorities  warn  against  Californiay.   the   other   day,   and   two 

water  waste,  the  reservoirs  having  re-  bridges  were  burned   before  rig   and 

centlv  been  lowered  by  many  fire   de-  team  were  overturned  on  a  dredger  fill 

mands.'  •"  Oroville. 


11    FIRE 


7  ^  {T^/W  fP/^  ^'/^  £7^^^  C 


AUTOMOBILE    f% 

NIAGARA    FIRE     insurance    Company  j 

Assets,     -     $6,981,389.16      Surplus  to  Policyholders,     -     $3,664,392.31  j 

■  DETROIT     FIRE    &    MARINE    insurance  Company  I 

Assets,     -     $2,194,259.14      Surplus  to  Policyholders,     -     $1,549,532.75 

1  NIAGARA  -  DETROIT   UNDERWRITERS 

Assets,     -  $10,661,489.00    Surplus  to  Policyholders,     -    $5,966,544.00 
EDWIIN     PARRISH,    Manager 

\m  Pacific   Coast  Department  334  Pine  St.,     -     San  Francisco  nm 


THE 

Standard  Accident 

Insurance  Company 

Of  Detroit.  Mich. 


LEM  W.  BOWEN,  President 

Cash  Capital, 
Gross  Assets, 
Claims  Paid, 


J.  S.  HEATON,  Secy. 

$     500,000 

4,377,439 

16,500,000 


Writes  Accident  and  Sickness  Insurance, 
Accident  Policies  Provide  for — Unlimited  In- 
demnity, Beneficiary  Benefits,  Accumula- 
tions, Optional  Benefits,  Hospital  Indemnity, 
Combination  Features,  Surgeons'  Fees  Where 
no  Claim  for  Disability  is  Made,  Spec^ial 
Benefits     for     Sunstroke,      Freezing,      Etc. 

Accident  and  Sickness  Insurance  for  Women. 
Contracts  Practically  Without  Conditions. 

CLARENCE  F.  BRIGGS, 

SUPT.  Pacific  Coast  Department. 
California,  Oregon,  Washington,  Idaho,  Nevada,  Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 

Mills  Bldg-.,  San  Francisco 

H.   H.   HAIGHT.   District  Agent. 
Contracts  Unexcelled.       Agents  Everywhere. 


MEN    WHO    CAN 
DO    THE    WORK 

are  offered  remunerative  positions 
as  field  representatives  in  desirable 
territory.  Good  places  are  always 
open  to  the  right  men  —  those  who 
can  produce  applications  and  collect 
premiums. 

UNION  MUTUAL  LIFE 
Insurance    Company 

PORTLAND,  MAINE. 
FRED  E.  RICHARDS,  President 

Address        Albert  E.  Awde,    Supt., 
396  Congress  St.,  Portland,  Maine. 

GEORGE    E.   HUNT,  Manager 

Shreve  Bldg.,  San  Francisco 


T.  H.  McAllis,  Manager.  Sherlock  Bldg. 
Portland,  Ore. 

P.  B.  Duren,  Manager,  Boston  Block,  Seattle, 
Wash. 

The  Western  States  Agency  Co.,  Manager, 
225  Foster  Building,  Denver.  Col. 

J.  E.  Evans,  Manager,  Vancouver,  B.  C. 
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*^QO— FIRE  INSURANCE  AUTOMOBILE  INSURANCE-J^U 

Insurance  Co.  of  North  America 


OF     PHILADELPHIA 


ASSETS, $17,850,390.17 


Alliance    Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  2,235,234.35 


PACIFIC    COAST    DEPARTMENT: 

JAMES  C.  JOHNSTON,  General  Agent 

J.K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO.  ORMON'D  SMITH,  San  Francisco  M.  H.   REEVES,  Spokane,  Wash. 

W.  F.  KUHL,  Los  Angeles,  Cal.  BERNARD  FROISETH,  Portland,  Ore. 

OILMAN    L.  CAMP,  Billings,   Mont. 


FIRES 

San  Francisco,  Sept.  6.— At  56  Alma 
St.,  sanitarium,  explosion  of  bath-room 
gas-heater. 

Hot  Springs,  Ark.,  Sept.  5.  —  More 
than  50  blocks  destroyed,  with  a  loss  of 
$4,000,000.  Over  2,000  people  home- 
ess. 

Truckee,  Cal.,  Sept.  19.  —  Like  old 
times  again,  fire,  starting  in  a  saloon, 
raged  for  two  hours,  devouring  two 
big  rooming  houses  and  a  brick  bldg., 
and  causing  a  loss  of  $50,000. 

University  Fires. — On  two  succeeding 
days  fires  did  damage  to  the  Puget 
Sound  University  of  Washington  and 
the  University  of  Oregon  at  Eugene. 

San  Francisco,  Sept.  22.— Some  ten 
automobiles  burned  at  665  Golden  Gate 
ave..  Eastern  Auto  Co.,  Eagle  Taxicab 
Company  suffered  a  heavy  loss  unin- 
sured. 


Willows,  Cal.,  Sept.  13.— Brown  & 
Doane  Lumber  yards  and  the  G.  R. 
Green  planing  mill;  loss  $25,000,  insur- 
ance $17,000. 

Merced,  Cal.,  Aug.  28.  —  Clothing 
store  of  0.  M.  Oliver.  A  blind  fire  at 
3  p.  m.  Firemen  unable  to  locate  blaze 
and  therefore  flooded  the  store  with 
seven  streams.  Pressure  strong. 
Goods  washed  from  shelves,  and  show- 
cases broken.  Cartons  washed  off, 
leaving  contents  exposed,  and  all  dur- 
ing this  water  bombardment  the  fire 
was  confined  to  the  hat  department. 
Fire  originated  in  basement  under  ad- 
joining corner  building,  probably  in 
cigar  store  basement.  Insurance  $13,- 
000,  stock  value  $15,200;  co  insurance 
clause;  fire  and  smoke  damage  perhaps 
$4,000  but  water  damage  extraordinary ; 
total  damage  $8,200.  J.  P.  Treanor 
handled  this  loss.  Insured  has  an  ex- 
cellent reputation. 
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CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY 

Stands  alone  in  having  paid  to  its  policyholders  in  death  claims,  endow-  || 
ments,  dividends,  surrender  values,  annuities,  and  other  credits  more  I 
than  they  have  paid  to  it  in  premiums. 

Premiums  received  since  organization,  1846-1912  ....       $280,438,555.87 
Returned  to  policyholders  as  above  noted,  in  the  same 

period 288,936,237.13 

Excess  of  amount  so  rrtiiriifd 8,497,681.26 

Insurance  in  force  December  31,  1912 209,394,597.00 

The  only    company  with  such    a    record   is    the    best   company  to 
represent.  President,  JOI/N  M.  TAYLOR,  Hartford,  Ct. 


Lqs  Angeles  Fire  Insurahce  Compahy 

Los  Angeles,  Cal. 
Cash  Capital,  <F""y  Paid),    .     .  $200,000.00 

Secure  An  Agenc^  of  This  Home  Company. 
A  Good  Agency  Company}. 

San  Francisco  Office,        3  34   California   Street 


CALIFORNIA  NATIONAL  LIFE 

Insurance  Company 


Safe         ••         Sound         ..        Conservative 


HOME   OFFICE 
Timken  Building  SAN   DIEGO,  CALir. 


THE  THIRD  CLASS  LOCAL  AGENT 

WHAT  would  you  think  of  a  local  agent  who  never  talked  about  insurance  ? 
about  its  cost,  income  and  profits,  its  commissions,  taxes  and  expenses?  He 
wouldn't  know  much  about  the  business,  would  he  ? 

Now  an  insurance  journal  is  but  authoritative  talk  about  insurance,  backed 
by  libel  liability. 

Any  local  agent  who  doesn't  read  about  insurance  in  an  insurance  journal  is 
a  Third  Class  Local  Agent. 

He  is  not  up  to  date  in  news,  in  principles,  in  practices,  in  court  decisions, 
in  knowledge  of  the  condition  and  prospects  of  the  insurers. 

He  is  like  a  cheap  skate  of  a  lawyer  who  never  reads  a  court  decision,  or  a 
bum  doctor  who  never  reads  a  medical  journal. 

This  3rd  rate  local  agent  saves  a  cent  a  day  but  he  may  cost  his  patron 
5,000  when   a  loss  is  settled— and  thereby  lose  friendship  and  $500  commissions. 
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EXP' S  TO 
PREMIUMS 
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ARE  YOU  PLEASED? 

IF  NOT,  SEE 

US 

POLICIES    UP  TO   THE    MINUTE 

LITE,  ACCIDENT  and    MEALTM, 

Occidental  Life  Insurance  Co. 

OF    CALIFORNIA 

"THE   DURABLE  " 

Third  Floor  Grossk  Bldg.  LOS    ANGELES.  CAL. 


NEW  YORK  UNDERWRITERS  AGENCY 

Cash  Assets  January  1,  1913,  -  -         -         $26,492,318.21 

Net  Surplus  January  1,  1913,       -  -         -         -        8,513,692.22 

Surplus  to  Policyholders  Jauary  1,  1913,       -  10,513,692.22 

Losses  Paid,  Over 158,607,806.03 

H.   R.   MANN,   Manager 
F.  M.  BRANCH,  H.  R.  MANN  Jr.,   Assistant  Managers 
Pacific    Department:    339-341     Sansome     St.,    San    Francisco 
SPECIAL  AGENTS  AND  ADJUSTERS  :— V.  H.  QUITZOW,  A.  C.  ANDERSON.  San  Francisco,  Cal.  ;   A.  E    BAILEY, 
Seattle.  Wash.:  H.  HARRY  SMITH,  Los  Angeles,  Cal.;   H.  B.  HAGEN,  Spokane.  Wash. 


President,  HON.  GEO.  A.  COX.  General  Manager 

Vice  President,  W.  R.   BROCK.  W.  B    IVIEIKLE. 

BRITISH  AMERICA  ASSURANCE  CO. 

OF  TORONTO  (Incorporated  1833 ) 

United  States  Assets $1,746,624.71 

Liabilities  in  United  States 1,045,080.89 

Surplus $70]  ,543.82 

PACIFIC   COAST    DEPARTMENT 
129  Leidesdorff  Street,  -  San  Francisco 

WT.    L.    AV.    MILLE:R,     Manager 


LIFE 

The  new  business  of  the  Home  Life 
of  New  York  has  gained. 

The  Germania  Life's  new    business 
has  gained  remarkably  this  year. 

The  National  Life  of  Vermont  reports 
some  new  business  gain. 


A  good  gain  in  new  business  is  re- 
ported by  the  Fidelity  Mutual. 

The  Connecticut  Mutual  Life  has 
gained  in  new  business  this  year. 

Did  you  send  a  Calif  Cup  prize  essay 
without  signing  your  name?  Someone 
did. 
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yv  .^^^^S^^^    r^^»^t-m*!=*t    INSURANCE  COMPANY 

American  t^entral         „,  st.  Louis  KMawisi,,-.!  1853 

Assets.  $5,549,279        Surplus  to  Policyholders.  $2,410,275        Losses  Paid,  $26,531,745 

^|.       p»;-,-g|    F.  &   M.   INSURANCE  COMPANY 

»t.     t^dUl  of  St.   Paul.   Minn.  Establisht-fl  1865 

Assets,  $8,785,319       Surplus  to  Policyholders.  $3.351 .370       Losses  Paid,  $44,006,102 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


Mercantile  '■  '  •"„,  TIZ'"""     Minnesota  "ZTZ?' 

Assets $5,549,279  Assets. $8,785,319 

Surplus  to  Policyholders.    2.410,275  Surplus  to  Policyholders.     3.351.370 

TERRITORY     California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN  &  GOODWIN,  Managers 

Pacific  Department:— 22>h  to  241  Sansome  Street,  San  Francisco. 


Fire  Association 

Organized  1817  Of  PHILADELPHIA  Began  on  Coast  1873 

-  -  ^ 

Paid  $1,835,930  San  Francisco  Conflagration  Losses 

Cash  Capital,  -  $    750,000.00  Cash  Assets,  -  $9,091,141.00 

Net  Surplus,  -  2,590,263.00  Policyholders  Surplus,       3,340,263.00 


PHILADELPHIA    UNDERWRITERS 

I  Insurance  Company  of  North  America  and  Fire  Association  of  Pfiiladelphia.  i 
Total  Assets,      ,      -  $26,907,330.00  Surplus  to  Policyholders,  -  $12,185,135.00 

Net  Losses  Paid  in  San  Francisco  in  1906,        -         -        $5,064,178.03 

FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  O'GRADY,  San  Francisco;  GEO.  F.  STANIFORD.  Los  Angeles 
315  California  Street,  -  -  .  San  Francisco 


American  Life  Convention  week  there  was  a  gent  a-sittin'  in  this 

A  good  program  and  a  large  attend-  very  boat,  just  as  it  might  be  yourself 

ance   made  a  success   of    the    annual  —the  water   as  calm   as  a  mill-pond, 

meeting  in    August,   in  St.   Paul.     A  and  a  puff  of  wind— boat  gave  a  lurch 

hundred  of  the  younger  companies  are 

members.      The    addresses  were  able  Nervous  Party :      'Dear  me! 

and    helpful.      The     stimulating    Dr.  Boatman:      'And   a    gallon  of  best 

Fricke  was  there.     He  urged  the  use  ^''^^  "^^'^^^  ''o"^^  overboard,  lost  for 

of  "overpayments"   instead  of  "divi-  evermore.'-Tit-Bits. 

dends  ?"  No  Sales.— Western  States  Life  stock 

Boatman  :  "Accidents?  You  may  well  $9    bid.      Pac.    Coast    Casualty,    $125 

ask   that  question.      Why,     only    last  offered. 
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Insurance  solicitors  are  dangerous  Colorado's  ins.  dept.  sounds  a  warn- 
people.  One  in  Illinois  killed  a  doctor  ing  against  the  Postal  Life,  which  is 
who  let  the  patient,  his  mother,  die.         doing  an  illegal  business  in  that  state. 


ATLAS 

Assurance  Company 

{LIMITED) 

Of  London,  England 

With  which  is  Incorporated  the 

MancKester  Assurance  Co. 


TOTAL  SECURITY,    ■     •    $25,000,000.00 

ASSETS  IN  UNITED  STATES.  $2,826,707.00 


Office  :     430     California     Street,     San     Francisco 


PRANK  J.  DEVLIN,  Manager 

T.  H.  PALACME,  Assistant  Manager 


Statements  showing  the  standing  of  the 
Q/\LEDONIAN       INSURANCE    COMPANY  Of  Edinburgh 

The  oldest  Scottish  Fire  Office        (Organized  1805 

Capital $5,078,365  32  Assets, $19,557,563  20 

Capital,  paid  up 537,500  00  Net  Surplus 2,230,403  19 

Q/^LEQON  IAN-AM  ERIC  AN     insurance    company  Of  New  York 

Capital      .    .  $200,000  00  Cash  Assets  .    .    .  $253,114  00  Surplus  to  Policyholders  .    .    ,  $238,104  00 

THE    SCOTCH     UNDERWRITERS 

Assets $19,557,563  20  Net  Surplus $2,230,405  19 

Pacific  Department    Office  :      430  California  Street,  San  Francisco. 
A.    C.     OLDS,    Manager 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 
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Royal  ExcKahge  Assurance  CANTON 


OF     LONDON 


Incorporated  by  Royal  Charter  A.  D.  1720 

Total  Assets  Exceed  $32,000,000.00 

A  Successful  Record  of  Nearly  Two  Hundred  Years. 

Losses  Paid  During  That  Time  Exceed 

$225,000,000.00 


I 


nsurance 


Off 


ice 


United  States  Branch,  92  William  St.,  New  York  City 

R.  D.  HARVEY.  United  States  Mgr. 


(I.IMITKln 

OF  HONGKONG.  CHINA 

Capital  paid  Up  (Gold)  -  -  $  250,000  00 
Cash  Assets  (Gold)  -  -  -  2.096,766  26 
Net  Surplus  over  Capital  (Gold)  1,357,229  46 
On  deposit  in  the  United  States, 

(registered  U.  S.  bonds)       -       200,000  00 

The  above  Company  conducts 

a  general  Marine  Insurance 

business. 


LAWRENCE  F.  LAMPING.    State  Agent 

For    Oregon,   Washington    and    Northern    Idaho 
310  BURKE  BUILDING,  SEATTLE 


PARROTT    &  CO.,   General  Agents 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

[Babcock    Building] 


PHCENIX 

Assurance  Company.  Ltd. 

Of  London 

ESTABLISHED  1782 


^V.   IRVIIVO 

General   Agent    for   Pacific  Coast 

R.  GALLEGOS 

Assistant  General  Agent 
3  43     SANSOME     STREET 

Security  Building 

(  Entrance  on  Halleck  Street ) 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 
Head  Office  for  United  States: 

Employers'  Liability  Building 

33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  lowr  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 
Royal    Insurance    Building 


The  Coast  Review 


89 


nsurahce  LomjDanx 


LIFE 

HEALTH 

ACCIDEN 


33-1  P 


An   OLD    LINE    Company 
with  NEW  LINE  Ideas. 

OLICY 
ROVIDING 
HRFECT 
ROTECTION 


HOME   OFFICE 

SEATTLE 

U.    S,    A. 


Life  I'rrniiinns   Offse  if  PtvHHnKutly  Disabled. 
Monthly    Indemnities.     Guaranteed   Dividends. 

$200,000.00     Deposited  With  State  Treasurer 
Reserves    and    Surplus  to  Policyholders   over  $500,000.00 


President,  Hon.  GEO.  A.  COX. 
Vice  President,  W.  R.  BROCK. 


General  Manager 

W.  B.  MEIKLE 


WESTERN  ASSURANCE   CO. 

OF  TORONTO  (  incorporated  1851  ) 

United  States  Assets $2,464,562.05 

Liabilities  in  United  States 1,446,243.42 


Surplus ,  .    $1,018,SI8.63 

PACIFIC  COAST  DEPARTMENT 

t29  LEIDESDORFF  STREET        -        .         -         SAN  FRANCISCO 

W.  L.   W.  MILLER.  Manager. 


Total  Assets  Represented  over  $20,000,000 

Svea 

Insurance  Company 

of  Gothenburg 

Agricultural 

Insurance  Company 

Watertown,  N.  Y. 

Globe  &  Rutgers  Fire 

Insurance  Company 

of  New  York 

Hamilton  Fire 

Insurance  Company 

of  New  York 

Globe  Underwriters 

of  New  York 


EDWARD    BROWN   &    SONS 

General    Agents  Pacific    Coast  Departmen 
202  -  204  Sansome  St.,    San  Francisco 


22,000     EDITION 


It   Is  for  AH   Local  Agents 
1 0th   EDITION 

Pacific  Fire  Manual 

( formerly  the  Otey  Manual ) 

PRICE  $L50 

Recommended  by  General,  Special 
and  Local  Agents 


For  Sale  by  the  Coast  Review 
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ONE  HUNDRED  AND  FOUR  YEARS  OLD 

NORTH  BRITISH  AND  MERCANTILE 

INSURANCE    COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

$9,139,794.00 


ASSETS  OF  THE  UNITED  STATES  BRANCH 

(which  are  but  a  siiiall  iiart  of  total  fire  assets  of  the  ('o.) 


E.  G.  RICHARDS,  Manager 

IV.  S.  BERDAN,  General  Agent,  Pacific  Dept. 


Resident  Secretary,  Local  Dept. 

234  Pine  Street,  San  Francisco,  California 

Field    Representatives 

E.  J.  YOUNG,  201  American  Bank  Building.  Seattle.  Washington— WESTERN   WASHINGTON 
OREGON.   MONTANA. 

P.  W.  GEDNEY,  504  Empire  State  Bldg.,  Spokane,  Washington— EASTERN  OREGON.  EASTERN 

WASHINGTON,  IDAHO,  MONTANA. 

E.  C.  WILLEY.  1645  Tremont  Street.    Denver,    Colorado— COLORADO.   NEW   MEXICO,  UTAH 
WYOMING. 

CHAS.  HARRIS,  515  Title  Insurance  Building,  Los  Angeles,  California— SOUTHERN  CALIFORNIA, 
and    ARIZONA. 

G.  W.  DEARBORN.  234  Pine  Street,  San  Francisco— CENTRAL  CALIFORNIA. 

F.  J.  SCHOENEM  AN,  234  Pine  St..  San  Francisco.  California— NORTHERN  CALIFORNIA.  NEVADA. 
H.  E.  SMITH,  224  Henry  Bldg.,  Portland,  Ore.— OREGON. 

C.   F.  MILLIM.A.N.    General  Inspector,   Improved  Risk  Department,    234    Pine    Street,    SAN 
FRANCISCO,  CALIFORNIA. 


AGENTS  WANTED 

Every  Company  that  advertises  wants  Permanent 
Agents.  Have  you  any  business?  Are  you  about 
to  change  companies?  Are  you  newly  engaged  in 
Insurance?  Do  you  yntend  to  go  into  the  business? 

THEN 

Hustle!  Get  busy!  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write  from 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company,  Are  you  represented  here?  Of 
course  the  company  is  represented  there.  Proba- 
bly it  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of  another  company. 

It  Will  Do  No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for  you 
to  write  modestly,  "Consider  me    an    applicant  if 

you  want  another  agent  here."     "I  control  $ — 

in  premiums."     "My  business  is  chiefly  ." 

"I  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation let  me  submit  particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  advertise  are 

Looking  Eor  You 

They  will  give  you  the  glad  hand  and  the  warm 
eye  They  will  pay  you  a  handsome  commis- 
sion, too. 


Scottish  Union  and  National 

Insurance    Company 
or    Great    Britain. 

Organized  182J, 


North  American  Branch: 

Hartford,  Conn. 

JAMES  H.   BREWSTER 

MANAGER. 


FIELD    REPRESENTATIVES: 

FRED  W.  GASTON,  Tacoma,  Wash- 
Oregon,  Washington,  British  Columbia. 
JOHN  M.   HOPKINS,  State  Agent, 
.TOHN  L.  REAMS,  Special  Agent, 
706  Gas  and  Electric    Bldg.,  Denver,  Colo., 
Colorado,  Wyoming,  New  Mexico,  Utah, 

H.  C.  EDMUNDSON,   Realty  Building, 

Spokane,  Wash., 

Montana  and  Idaho 

H.  W.  FORES.  San  Francisco,  Cal., 

General  Agent,  California,  Nevada,  .\riz()na. 


SAN  FRANCISCO  OFFICE : 

409  California  Street 
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I  he  NortKerh  Assurance  Compan/  Limited 

OF  LONDON  Established  1836 

Accumulated  Funtis,        .  $:iU, 430,87 'i.OO 

Invested  in  the  United  States,         ....  ,'i,'^iP2,0:i'^.00 

FRED  C.  H.  ROBINS,  Manager  Metropolitan  District 

330    California    Street,         -         -         _         _         _         San  Francisco 

(For  San  Francisco  ana  Bay  Counties) 

PACIFIC  COAST  DEPARTMENT  :  PACIFIC  COAST  SPECIAL  AGENTS  ; 

Chicago,  Illinois,  d-  R-  atkinson,  Portland,  or. 

LOWRKY  (;.  IIOLLOWAY.    Sail    Francisco,  Cal. 

G.  H.  LERMIT,  Manager         gko.  f.  guerraz,  Seattle,  wash. 

G.  MUELLER,  Los  Angeles.  Cal. 

J.  C.  Corbet,  Ass't  Manager  e.  c.  fotheringham.  Butte.  Mont. 


Pacific   Surety  Company 

OF    SAN    FRANCISCO,    CALIFORNIA 


Accident  and  Health         Employers*  Liability 
Plate  Glass  Workmen's  Compensation 

IIVSURAIVCE  THAT    IIVSURES 

C.    H.    CRAWFORD,  ESTABLISHED 

PRESIDENT  1885 


The  London  Assurance  Corporation 

Of    LONDON 

Cash    Assets,  .  $24,899,825.00 

The    London    Underwriters 

special  agents  — C.  W.  Rohrek,  Los  Angeles,  Cal.;  Rod  E.  Smith,  Portland,  Oregon; 
T.  S.  Heath,  Denver;  .1.  E.  Johnsen,  Spokane;  P.  R.  Weinmann.  B.L.  Penfield,  San  Francisco. 
Percy  J.  Perry,  Seattle. 

A.  W.  THORNTON,   Manager 

J.  M.  MENDELL,  Assistant  Manager 

G.  E.  GOGGIN,  City  Manager 

W.M.  Uackett.  Supt.  of  Agents 
Pacific  Branch — Southeast  corner  Sansome  and  Pine  Sts.,  San  Francisco 


"The  great  men  are  all  dead,"  she  "So  do  I,"  he  said.     Then  she  asked  if 

said,   with   evident  regret.     "But  the  he  would  be  good   enough  to  conduct 

beautiful  women  are  not,"  he  replied,  her  to  her  husband.— Ex. 

looking  earnestly  at  her.     "Of  course.  In  Japan   large   industrial   risks  are 

she  added,  after  a  moment's  reflection,  written  as  low  ae  10  cts.  per  $100.  There 

'I  always  except  present  company,"  are  no  tariff  or  board  rates. 
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HOME   LIFE   INSURANCE   COMPANY 

OF    NEW    YORK 

— The  Fifty-third  Annual  Statement  of  the  Home  Life  Insurance  Company,  of  which  Geo.  E.  Ide  is 
President,  shows  thai  most  satisfactory  progress  has  been  made  during  the  past  year ;  that  the  gain  in 
insurance  in  force  is  over  five  and  one-half  millions,  the  amount  in  force  being  now  nearly  $1  1 1,000,- 
000.  After  providing  for  the  various  funds  for  the  protection  of  the  policy  obligations,  there  remains 
upon  a  most  conservative  basis  of  valuation  a  surplus  of  nearly  two  millions,  over  and  above  the  fund 
of  two  and  one-half  millions  which  is  set  apart  for  deferred  dividends,  an  item  ordinarily  included  in 
the  surplus  account.  The  payments  to  policyholders  during  the  year  amounted  to  nearly  three  mil- 
lions, including  over  half  a  million  dollars  in  dividends  to  policyholders. 

—  "The  Comc'l  d-  Fin'cl  Chron."     1-25-13. 


For  Agency  apply  to 


GEO.  W.  MURRAY,  Supt.  of  Agts., 

256  BROADWAY,  NEW  YORK,  N.  Y. 


The   FRANKFORT 

General  Insurance  Co. 

Established  1865  Entered  United  States  1896 

U.  S.  Department,  123  William  St.,  New  York,  N.  Y. 

Liability 

Workmen's  Collective 

Workmen's  Compensation 

Burglary 

Personal  Accident  and  Health 

Industrial  Accident  and  Health 

Agents  Wanted  For  Unoccupied  Territory 

Apply  to  New  York  office  or  to 

WALTER  A.    CHOWEN, 

Pacific  Coast  General  Agent 

340  Sansome  Street  San  Francisco 


AGENTS  WANTED 

To  Solicit  Subscriptions  for  The  Coast 
Review,  now  in  its  42d  year.  Good 
commissions.  Sample  Copies  sent  in 
advance.  Will  pay  well  any  active  man. 
Special  offerings.  Write  Publisher  for 
further  particulars. 


National  Union 

Fire  Insurance  Company 

of  Pittsburg,  Pa. 

Cash  Capital,  .....        $1,000,000.00 

Surplus  to  Policyholders,  -        .        -       1,545.227.00 

Assets, 4,136,638.00 

METROPOLITAN    DEPARTMENT 

SAN     FRANCISCO 

604  Merchants   Exchang:e  Building 

DIXWELL  DAVENPORT,  E.  C.  DIETZ, 

MANAGER  ASS'T  MANAGER 

FIELD  REPRESENTATIVES: 
R.  R.  Roper,  Northkrn  California 

604  Merchants  Exchange  Bldg,  San  Francisco 
Wm.  M.  Stodgrhlll,  Southern  California 

302  Stirason  Building,  Los  Angeles,  Cal. 

FIRE 

It  is  certain  that  several  fire  com- 
panies had  little  or  no  net  surplus  on 
July  1.  Will  they  have  any  on  January 
1?  Depends  on  the  stock  market. 
Some  of  the  companies  have  had  heavy 
fire  losses. 

Shingle  roofs  spread  the  Hot  Springs 
blaze  with  paralyzing  speed  according 
to  Manager  Speed. 

The  California's  Chicago  premiums 
increased  from  $36,228  to  $54,362. 

A  Kentuckian  has  just  been  sen- 
tenced to  life  imprisonment  for  arson. 

Rubber  market  is  said  to  be  unusual- 
ly easy.    Split  skirts  ? 
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FIRES  street,  Houghy  saw  works.    Cause,  ex. 

San  Jose,  Cal.,  Sept.  1.— Four  dwgs.  plosion  of  gasoline, 

burned.  California's  $20,000,000  leads  in  gold 

San  Francisco,  Sept.  1.— At  314  First  production. 


THE     BEST    COMPANY    TO    WORK     FOR 

is  one  which  is  making  the  most  rapid  progress  because,  among  otlier  good  points,  it 
grants  the  most  complete  protection  to  policyholders  through  combinations  of  Life  insur- 
ance, Permanent  Disability  insurance,  and  Weekly  Indemnity  for  loss  of  time. 

For  agencies  address 

THE  COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY 

Boston,  Mass. 

ARTHUR  E.  CHILDS,  President 
William   C.    Johnson,  Vice-President  and  General  Manager 


Union  Assurance  Society,  Ltd. 

1714  OF  LONDON  1913 

Assets,      ....      $6,000,000.00 

CATTON,  BELL  <&  CO.,  General  Agents 

R.  C.  MEDCRAFT.  JOHN  E.  COSGROVE. 

Manager  Ass't  Manager 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 

SPECIAL    AGENTS:~WU.  M.  PATTERSON,  Portland  I.  M.  FISHER,  Jr.,  Spokane 

F.  F.  RICHARDS,  Los  Angeles  F.  A.  STAHL,  Sacramento 


ORGANIZED    179  7 

The  Norwich  Unioh  Fire  Insurance  Society^  Ltd. 

Of  Norwich,  Eng. 

ASSeiS  OVER  $10,000,000  LOSSES  PAID  OVER  $100,000,000 

Northwestern  Fire  and  Marine  Insurance  Co., 

Of   Minneapolis,  Minn. 

Assets,      -     $995,596         Capital,     -     $300,000         Surplus,     -     $334,591 

PACIFIC  DEPARTMENT 
J.  L.  FULLER,  Manager  332  Pint  Street,  SAN  FRANCISCO 


Pacific  Coast  Department 

Aachen    &    Munich 

Fire  Insurance  Company 

430  California  St.,        -  -       San  Francisco,   Cal. 

A.  C.  OLDS,  Manager 


C=Z] 
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A  Kentucky  court  has  ruled   that   a     ly  is,  in   the   mountain   districts.     The 
mule  is  a  common  carrier.     It  certain-     defendant  casualty  company  must  pay. 


CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 

SIXTY-  THIRD  ANNUAL  STATEMENT 

CAPITAL  STOCK,        .        .        .        .        $1,000,000 
SURPLUS  TO  POLICYHOLDERS,  .  3,266,021 

TOTAL  CASH  ASSETS,        .        .        .         7,735,110 

BENJAMIN     J.    SMITH 

Manager  Pacific  Department 
Alaska  Commefcial  Building         -        -     •  San  Francisco 


PACIFIC     DEPARTMENT 


SPRINGFIELD 

F.  &i  M.  Ins.  Co. 

of  Springfield,    Mass. 

Largest    Fire   Insurance  Company   Chartered   by 

the  State  of  Massachusetts 

Incorporated  1S49 

Total  Assets     .  .  .' $10,407,847  65 

Total  Liabilities 7.537,140  04 

Net  Surplus 2,870,707  61 

SURPLUS  TO  POLICYHOLDERS,  $4, 8 70, 70 J. 61 


NEWARK. 

Fire  Ins.  Co. 

of  Newark,  N.  J. 

Oldest  Fire   Insurance  Company   Chartered   by 

the  State  of  New  Jersey 

Incorporated  1811 

Total  Assets $  1,870,656  00 

Total  Liabilities 1,010,774  70 

Net  Surplus      859,881  30 

SURPLUS  TO  POLICYHOLDERS,    $1,359,881.30 


OFFICE:    KOHL     BUILDING, 

Corner  California  and   Montgomery  Streets,  San  Francisco 

GEORGE  W.  DORNIN,  Manager         JOHN  C.  DORNIN,  Asst  Manager 

SUPERINTENDENTS    OF   AGENCIES 

J.  F.  R.  WEHBKH        fiPX)    C.  CODDING         L.B.ROGERS       .1.  E.  CRAN'DALL        C.  H.  ANDERSON 

FRANK  H.  YOl'NG 
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THE  FIDELITY  &  CASUALTY  CO.  OF  NEW  YORK 

92  Liberty  Street,   New   York,  N.    Y. 

SEMI-ANNUAL  STATEMENT,  JUNE  30,   1913 

Assets $10,824,349  81 

Liabilities 7,903,328  86 

Capital 1,000,000  00 

Surplus  over  all  liabilities 1,921,020  95 

Losses  Paid  to  June  30,  1913 42,907,985  38 

This  company  issues  contracts  as  follows  : 
Fidelity  Bonds;  Surety  Bonds;  Accident,  Health,  and  Disability  Insurance;  Burglary.  Larceny,  and  Theft 
Insurance;  Plate  Glass  Insurance;  Liability  Insurance;  Employers,  Public,  Teams  (Personal  Injury 
and  Property  Damage),  Automobile  (Personal  Injury,  Property  Damage  and  Collision),  Physicians, 
Druggists,  Owners  and  Landlords,  Elevator,  Workmen's  Compensation;  Steam-Boiler  Insurance: 
Fly-Wheel  Insurance. 

i  t^alifornia— CIIAS.  J.  lioswoifJII,  General  Agent.  Merfliaiits  Exchange 
Pacific  Coast  Department:  ]  San  Francisco.         WasliiiiKtoii  and  Oregon— SKELEY  &  (X).,  Ill  S.  10th 
(  St.,  Taeoma;  Coleman  J'ldg,  Seattle;  Board  of  Trade  Bldg,  Portland. 


PHUUCnilAL  >. 

\if,  /n.s,.TMt  -  j:,  A ! 
/STREHGTHOf  {fl»,• 
f;,f;  GIBRALTAR'Hjf  ■ 


Write  The  Prudential. 

A  few  minutes  of  your  time  will  secure 
full  information  about  a  good  agency 
proposition. 

Write  to-day. 


THE    PRUDENTIAL  INSURANCE   CO.  OF  AMERICA 


FORREST   F.  DRYDEN,  President. 


Home  OflSce,  NEWARK.  N.  J. 


Incorporated  as  a  Stock  Company  by  the  state  of  New  Jersey. 


Prevent   Losses 


through    dishonesty.       Our 
special  short  form  Insurance 


Bond  guarantees  absolute  protection. 

American  Surety  Company  n 


OF 
EW  YORK 


The  Largest  Surety  Company  in  the  World 

RUDOLPH  SPRECKELS,  Resident  Vice-Pres. 
JAMES  K.  LYNCH,  Resident  Vice-Pres. 

CHARLES  A.  SHURTLEFF,  Counsel 


R.  D.  WELDON,  Manager,   Pacific  Coast  District 
Brewster  Cameron,  Jr.,  Acting  Mgr.  for  Northern  California  and  Nevada 

Merchants  National  Bank  Bldg.        San  Francisco.  Telephone  Kearny  1099 


The  Security  Life  of  America,  of  by 
no  means  first  class  reputation,  has  re- 
duced its  capital  stock  from  $500,000 
to  $230,000. 


Anybody  is  good  enough  to  be  presi- 
dent of  the  American  Association  of 
Accident  Underwriters. 

Colorado  's  still  second  in  gold  yield. 
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MISCELLANEOUS    MATTERS 


Accident  Men  'Meet 

The  recent  annual  meeting  of  the 
American  Association  was  a  success. 
The  old  officers  were  re-elected.  Presi- 
dent Boyer  made  a  plea  for  insurance 
education.  D.  M.  Baker  (of  the  Pacific 
Mutual)  advocated  payment  of  indem- 
nity while  the  insured  is  totally  or 
partly  disabled  by  illness  or  injury, 
without  deduction  for  the  first  seven 
days  of  illness.  The  sixty  days  before 
illness  insurance  becomes  effective 
should  be  fifteen.  The  clause  limiting 
indemnity  for  chronic  diseases  to  only 
four  weeks  should  be  eliminated. 
Judge  Cleland  urged  the  keeping  of 
insurance  companies  out  of  court, 
where  policyholding  jurors  will  bring 
verdicts  which  strengthen  their  own 
policies.  W.  T.  Grant  spoke  of  policy 
frills  as  twisting  devices  which  caused 
much  misrepresentation.  ' 

U.  S.  Geological  Survey  Maps 

The  topographic  branch  makes  maps 
showing  the  surface  of  the  earth,  with 
its  streams,  rive'rs,  lakes,  roads,  houses, 
towns— maps  that  are  being  used  by 
the  geologists  as  base  maps,  by  en- 
gineers to  locate  railroads,  roads, 
canals,  sewers  or  drainage  ditches, 
water  power  and  irrigation  projects, 
by  automobilists  and  trampers  as  road 
maps,  and  for  a  hundred  other  pur- 
poses. The  demand  for  these  maps 
may  be  judged  from  that  most  of  the 
Eastern  states  have  appropriated  or  are 
appropriating  money  to  help  pay  for 
them,  the  states  paying  one-half  or 
more  of  the  cost,  and  by  the  further 
fact  that,  though  the  maps  are  sold, 
over  half  a  million  of  them  are  dis- 
tributed each  year. 

Industrial  accidents  in  Washington 
are  increasing  fast. 


Examining  Its  Claim  Payments 
The  Denver  office  of  the  Continental 
Casualty  Co.  is  to  be  investigated  by 
several  state  insurance  departments. 
The  way  accident  claims  have  been  paid 
or  compromised  will  receive  special 
attention.  The  company  has  already 
been  criticised  in  this  respect. 

Insurance  Benefits  Abnormal 

The  Bolton  Union  of  Odd  Fellows  in 
England  is  insolvent  in  its  insurance 
affairs  to  the  amount  of  15s.  in  the 
pound.  The  trouble  is  attribued  to  the 
new  British  insurance  act. 

Spinal  and  brain  injuries  caused  by 
accidents  may  not  reveal  their  very  se- 
rious effects  for  many  months.  The 
cause  of  this  delay  has  not  been  ex- 
plained. Claimants'  lawyers  and  doc- 
tors therefore  urge  large  damage  claims 
and  prolonged  litigation.  The  wise  in- 
surer therefore  adjusts  and  settles 
damage  claims  as  soon  as  possible. 
Delay  damages  the  insurer  but  often 
favors  the  insured. 

The  Fidelity  Union  Surety  has  rein- 
sured in  the  Western  Indemnity  and 
will  go  out  of  business. 

And  now  the  casualty  companies 
threaten  to  withdraw  from  Missouri 
because  its  law  makes  suicide  an  ac- 
cident. 

Business  failures  continue  to  increase. 

If  you  don't  receive  your  copy  of  the 
Coast  Review  during  the  month,  post- 
card us. 

The  Western  Indemnity  of  Dallas, 
Tex.,  has  been  licensed. 

There  are  50,000  cases  of  pellagra  in 
this  country. 

In  California  there  are  over  1,000 
cases  of  hookworm. 
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ESTABLISHED     1873 

Office   of   E(l\\^ar(l   E.    Potter 

General    As^nt 


The  first  office  to  commence  paying  losses  after  the  conflagration. 
The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 
The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 

suffered. 
The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 

trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 
The  Edw.  E.  Potter  General  Agency   commenced   business  in  1873  and 

has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 

his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,  1913 

Tb.^s"  glens  falls  insurance  company 

Of  New   York                       Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $5,312,945  00 

UNDIVIDED   PROFITS 2,486,705  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                        Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $3,848,154  00 

UNDIVIDED    PROFITS 896,217  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                     Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,492,354  00 

UNDIVIDED  PROFITS 439,752  00 

EDWARD    E.    POTTER,    General    Asent 

W.   W.   POTTER,   Assistant   General    Agent 

Potter  Bultaing,  578  Sacramento  St.  San  Francisco,  Cal. 
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Fire 


Automobile 


Marine 


Commercial  Union 

ASSURANCE    COMPANY,    Ltd. 

OF  LONDON,  ENGLAND 

Subscribed  Capital $  14,750,000 

Paid-Up  Capital 1,475,000 

Total  Cash  Assets,  Gold  . 56,579,048 

Total  Liabilities,  including  re-insarance  reserve 46,019,127 

Cash  Surplus  to  Policyholders 10,559,921 

Total  Amount  of  Claims  Paid 175,573,348 

Assets  in  United  States  Held  by  Trustees,       $7,643,751 

ALL  LOSSES  ON  THE  PACIFIC  COAST  PROMPTLY  PAID  THROUGH  THE 
PACIFIC  COAST  BRANCH   OFFICE 

Security  Building,  343  Sansome  St.,  San  Francisco 

E.  T.  NIEBLING,  Manager 

H-.  L.  A.  BAXES,  Assistant  Manager 


FROM   COAST  REVIEW   EXTRA 
California   Bank  Clearings   Decline 

August  bank  clearings  in  all  the 
principal  cities',  Fresno  and  Sacramento 
excepted,  are  less  than  for  August  last 
year.  San  Francisco  $207,500,587 
against  $226,198,027;  Los  Angeles  $86,- 
772,660  against  $94,218,629;  Oakland 
$14,622,544  against  $17,124,715. 

The  Globe  Indemnity  takes  over  as 
supt.  of  the  liability  department  W.  J. 
McCaffrey,  general  manager  for  some 
years  of  the  New  Amsterdam.  He  was 
formerly  with  the  Fidelity  &  Casualty 
and  has  therefore  had  the  training  that 
makes  for  success. 

In  New  Orleans  the  liquidating  Teu- 
tonia  is  being  sued  for  $2,500  sale  com- 
mission, by  a  former  employee  who 
negotiated  with  the  Hartford  Fire  for 
the  purchase  of  the  company  for  $115,- 
000. 


Federal  Bonds  Authorized 

The  national  government  accepts 
surety  bonds  to  the  extent  of  10  perct. 
of  capital  and  surplus.  Here  are  some 
of  the  limits  accepted,  indicating  one- 
tenth  of  present  policyholders'  surplus: 

American  Bonding $103,549 

American  Surety 611,154 

Equitable  Surety 96,130 

Fidelity  &  Casualty 289,229 

Globe  Indemnity       125,673 

Maryland 181,179 

Massachusetts 119,926 

National  Surety 333,548 

Pacific  Coast  Casualty 43,871 

Royal  Indemnity 137,443 

Southern  Surety 78,023 

Southwestern  Surety 68,298 

Title  Guaranty  &  S 123,410 

Marine.  —  Eleven  Japanese  marine 
companies  compete  at  home  with  eleven 
foreign  companies,  and  do  business  at 
an  expense  ratio  of  about  13  percent. 


STABILITY  AND  STRENGTH 


RESOURCES    OVER     $52,000,000.00 


SUN 

OF  LONDON 


COLONIAL 

FIRE   UNDERWRITERS 
AGENCY 


NATIONAL 

OF  HARTFORD 


MICHIGAN 

FIRE  AND  MARINE 
OF  DETROIT 


SUN 

UNDERWRITERS 


MECHANICS  &  TRADERS 

OF  NEW  ORLEANS 
PACiriC    DEPARTMENT 

WILLARD  0.  WAYMAN-CARL  A.  HENRY 

JOINT  GENERAL  AGENTS 


FRANK  E.  STONE  MAXWELL  H.  THOMSON 

ASSISTANT  GENERAL  AGENTS 


Sansome  and  Sacramento  Streets 

San    Francisco,   Calif. 

Branch  Offices  :    Los  Angeles,  Cal.,  Portland,  Ore.,  Seattle  and 
Spokane,  Wash.,  and  Denver,  Colo. 


AGENTS  WANTED  IN   EVERY  CITY,  TOWN  OR  VILLAGE. 


1863 


SOth  YEAR 


1913 


riRE 


AUTOMOBILE 


Organized   in  1863 


iVIARINE 


Firemans  Fund 

Insurance   Company 

Incorporated  under   the    Laws  of  California . 

HOME  OFFICE:    COMPANY* S  BUILDING 

401  California  Street  -  San  Francisco,  Cai. 

Capital  $1,500,000.00  Assets,  $9,268,924.08 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE 

VICE-PRESIDENT 

LOUIS' WEINM  ANN 

SECRETARY 


A.  W.  FOLLANSBEE.  Jr. 

MARINE   SECRETARY 


J.  B.  LEVISON 

SECOND  VICE-PRESIDENT 

H.  P.  BLANCHARD 

ASSISTANT  SECRETARY 

JOHN  S.  FRENCH, 

ASSISTANT  SECRETARY 


T.  M.  GARDINER 

TREASURER 


Central  Department 

MARSHALL  &  McELHONE,  Mgrs. 
171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON.  Manager 

J.  W.  Little,  Ass't  Manager 

Mason  Building:  Boston,  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 
FRANZ  HERRMANN.  Manager 

79-85  Wall  Street,  New  York 
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An     Insurance     Journal     and     Directory 
IN     ITS     FORTY. THIRD     YEAR 

San    Francisco :      Merchants   Exchange   Building 


The  Only  INSURANCE  Journal  in  the  Pacific  West 


INSURANCE  PUBLISHING  CO.,  Publishers 


Dixwell  Hewitt  Appointed  Sole  General  Agent  of  Hartford  Fire 

Phoenix  and  Connecticut  Merger  Is  Ratified 

California  Revised  Life  Figures 

Great  Drop  in  Surplus  of  a  Baltimore  Surety  Company 

The  Law  Brothers   Versus  Northern  Assurance:   a    1906  Claim 

List  of  Underwriting  Agencies 

California  Ins.  Co.  is  Purchased 

London  &  Lancashire's  New  Appointments 

Home  Reinsures  the  Los  Angeles  Fire 

The  Expected  Failure  of  the  Pacific  Coast  Interinsurers 

Much  Twisting  of  Life  Policies  in  California 

Mutual  Fire  Insurance 

Coast  Fire  Business  Totals 

German  American  Reinsures  Two  Companies 

Commissioner  Done's  Bulletin  to  Life  Men 

Westchester  Agency  Change 

The  Mutual  Life  Has  Paid    a  Half  Billion  Dollars  Death  Claims 

The  Preferred  Accident  Was  First 


Circulating  Kxtensively  in  all  tlie 
States  and  Territories  of  the  Pacific 
West 


V: 


Price  25  Cents 
$3.00  Per  Annum 


Subscribers  in  tlie  East,  in  Europe,  in 
South  Amt-rica.  Japan,  Cliina  a.'.\(\ 
Australasia 


.J 


TKe  Great  Fire  Insvirance  Company  of  tHe  "World 


Gross   Assets 

$62,500,000.00 


Assets  in  U.  S. 

$13,739,218.97 


Established  1836 


Entered  U.S.  1841 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1912,  in  accordance 
with  the  laws  of  the  State  of  New  York,  is  as  follows: 

Assets $13,739,218.97 

Liabilities 9,723.246.03 


Surplus $  4,015,972.92 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of 
excessive  loss,  the  following  figures  may  interest  Policyholders : 

Assets  at 


Excess  of 
Expenditure 
$1,958,752 
751.898 


Year.  1st  January.  Income.       Expenditure. 

1871 $3,054,36!  $3,163,901  $5,122,653 

1872 3.640,450  3,733,101  4.484.999 

1873 4.165,290 

Thus  showing  EXCK.SS  OF  Expenditure  in  the  two  years  of $2,710,650 

And  Inokease  of  Assets  in  the  same  time  of 1,110,929 

PROr.RK.'^S  OF  THE  UNITED  STATES  BRANCH.— Net  fire  premiums :  1848,  $4,519-  1858,  $471,988:  1868, 
$1,739,620:  1878,  $2,422,126    1 888,  $3,928,010;  1898,  $4,979,422;  1908.  $7  427,617;  1909.  $7,839,471 ;  1910,  $8,001,144. 
LOSSES.— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  65  years  ex- 
ceeds $131,000,000.       This  large  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the 
confidence  of  the  public  and  the  faithfulness  with  which  the  Company's  losses  are  adiusted  and  settled. 


Pacific  Department  Established  1852 

In  Cotnjtani/'s  New  Buildinf/ 

444  California  St.,  San  Francisco 

Spec/a/    Agents : 

K.  O.  BRUSH  R.  H.  ROUNTREK  HARRISON  HOUSEWORTH 


JOHN  W.  GUNN,  Manager 

R.  P.  FABJ,  Assistant  Manager 


\V.  H.  RAYMOND 


CHESTER  S.  MY  RICK 


F.  E.  ATKINS 


D.  B.  EDWARDS 

GEO.  J.  JA.sh 
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Losses  paid  to  date,  -         -  over  $164,000,000 


BVanC  DEPARTMENT 


GERMAN  ^f  ;''CVf?°'^^^Ol? 

Alliance  ^S^     ^nderw-^teb. 


Equitable  Fire  &  Marine  Insurance  Co. 

Geo.  H  Tyson  General  Agent. 

Herbefjt  Folqcr.  ASSTQENLA6£« 
SAN  FRANClSCa 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Thirty  -  Five  Millions 

Agents  Wanted  in  everyl  City,  town  or  Village 
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YOUR  CARD 

as  a  representative  of  the  ''  Oldest  Life  Insurance  Com- 
pany in   America"    will   prove    your    best    introduction 

The    Mutual    Life     Insurance    Company 

of   New  York 

Impregnable  StrengtK 

Incomparable  Dividends 

Maximxim  Benefits 

Minimvim  Net  Cost 

For  terms  to  producing  agents,  address 

GEORGi:   T,  DEXTER.    2d  Vice-President 

3  4   Nassau  Street,  -  -  -  -  New  York,  N.  Y, 


LIFE 

Recent    Death    Claims    Paid    by  the 
Mutual   Life"  of  New  York 

San  Francisco—H.  L.  E.  Meyer,  $100,000 
"  August  N.  Buchanan,  23,200 
Los  Angeles— Theo.  R.  Fuller,  5,086 
Bakersfield,  Cal.— Paul  W. Rennet,  5,281 
Oakland,  Cal.— John  C.  Ryan,  4,050 
Santa  Clara,  Cal.-M.  C.  Jordan,  5,000 
Redding,  Cal.— Leslie  M.  Dennis,  5,000 
Sacramento,  Cal. — Wm.  Geary,  5,000 
Seattle,  Wash.— Geo.  W.  Cline,  4,000 
Fred  A.  McDonald,  5,000 
Milwaukee,  Wis.— T.  J.  Pereles,   81,184 

Altogether,  for  the  five  weeks  ending 
August  23  the  Mutual  Life  paid  551 
death  claims  for  $1,989,679.  Death 
claims  paid  to  date  exceed  502  million 
dollars. 

What  do  you  think  would  be  the  re- 
sult as  to  the  increase  in  the  sale  of  life 
insurance  if  the  right  kind  of  a  human- 
ized advertising  and  educational  selling 


campaign  was  to  be  carried  on  for  a 
few  years?  A  man  would  be  ashamed 
to  admit  to  his  neighbor  that  he  did 
not  carry  sufficient  life  insurance  to 
properly  protect  his  family.  —  N.  A. 
Hawkins,  Autocarman. 

To  overcome  competition,  decline  it 
as  duelling.  Avoid  comparatives  and 
superlatives,  because  insurance  is  not 
a  question  of  better  and  best  but  good. 
Surprise  by  being  different,  generous; 
praise  disarms  like  ^Esop's  south  wind. 
Knowing  there  is  no  best  company  or 
policy,  say  so.  Show  not  how  other 
companies  are  bad  and  yours  superior, 
but  that  to  insure  is  wise,  all  compan- 
ies sound,  yours  and  its  policy  so  desir- 
able that  further  search  is  wasted. 
More  is  satiety.  To  any  man  sick  of 
statistics  and  scandal-mongers,  it  is  re- 
freshing to  hear  a  big  theme  treated 
broadly.— Geo.  W.  Johnston. 
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INCORPORATED   1861 

The  California  Insurance  Company 

Cash  Capital,  ....  $400,000  OO 
Net  Surplus,  ....  295,338  OO 
Total   Assets,      .      .      .      1,278,845  OO 

OFFICERS 

W.  E.  DEAN,  President  E.  W.  McCARTHY.  Vice-President 

GEO.  W.  BROOKS,  Secretary  GEO.  L.  PAYNE,  Treasurer 

HOME  OFFICE  :     Company's  Building,  550-558  Sacramento   St. 
SAN  FRANCISCO,  CAL 

Special  Agents  and  Adjusters 

J.  W.  WARNER,  San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles     B.  A.  SIFFORD,  :Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  the  rate  of  "  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WOESSNER,  Gen'l  Agt 

Eastern  Department,  Philadelphia,  FRANK  C.  STURTEVANT,  Manager. 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  &  CO.,  Gen'l  Agts. 


LONDON & 
LANCASHIRE  I 

FIRE    ^ 

INSURANCE  COMPANY 


LTD. 
OF  LIVEBPOOL,   ENGLAND, 

iNCORPOR.iTED  1861 

Pacific  Department,    -     332    Pine   Street 

SAN  FRANCISCO,  CAL. 

SAM    D.    STOY,     Manager 

THE  LONDON  &  LANCASHIRE  IS  A  STAUNCH  SUPPORTER  OF  THE  AGENCY  SYSTEM 
AND  DOES  NOT  WRITE  OVER  THE  HEADS  OF  ITS  REPRESENTATIVES 
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Pacific  Coast 
Casualty  Co. 

Of  California 

Employers'  Liability,  Teams,  Gen- 
eral Liability,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile, 
Personal  Accident,  Burglary  and 
Plate  Glass  Insurance,  Fidelity  and 
Surety  Bonds.  .  • .  .  *  .  .  • . 

Paid-up  Capital,  $400,000  00 
Assets,  :     1,231,5 13  10 

T.  L.  MILLER President 

CARL  G.  BROWN Vice-President 

H.  A.   BAUER     .    .    .    ,' Secretary 

C.  P.  JONES Asst.  Secy. 

DIRECTORS. 
Henry  E.  Botliin  ]<:.  F.  Green 

Edward  L.  Brayton  Carl  G.  liroxvn 

Miirshal  A.  Enwik  J.  H.  Hennett 

Allen  I.  Kittle  Geo.  W.  Turner 

F.  P.  Deering  H.  W.  Goodall 

W.  P.  .Johnson 

Head  Office  :     Merchants  Exchangre  BIdg:. 
San  Francisco 


FROM  COAST  REVIEW  EXTRAS 

United  States  Fidelity  <&  Guaranty  Co. 
Examined  and  Found  a  Decrease  of 
$645,000   in   Surplus 

The  New  York  and  Maryland  state 
insurance  departments  recently  exam- 
ined the  internal  affairs  of  this  Balti- 
more company  and  found  $520,304  net 
surplus.  This  is  a  gross  decrease  of 
$839,362  or  $645,073  net  decrease  under 
the  surplus  figures  reported  by  the 
company.  Nearly  all  this  reduction  of 
surplus  is  in  losses  and  claims. 

American   Fidelity  of  Montpelier 
Impaired 

The  Coast  Review  was  the  first  to  call 
attention  to  the  break-neck  methods  of 
this  Vermont  company  and  its  loss  of 
capital. 

The  stockholders  are  now  informed 
that  the  company  is  impaired  $50,000. 
It  wrote  liability  business  at  cut  rates. 
The  capital  will  be  reduced  $250,000. 


Dahkers   Life   C 


ers   Lire   \^ompany 

Des  Moines,   lo^wra 

ERNEST  E.  CLARK,  President 

Organlxed    1873 
Exceptional  Record  During  Thirty-three  Years  for 

Low  Rate  of  Mortality 

Economy  of  Management 

Prompt  Payment  of  Claims 

Gross  Assets,  Over        -        -  $19,500,000 

L.  B.  COLLINS,  Gen'l  Agent,  -  SAN  FRANCISCO 

Temporary  Office,     206  Westbank  Bldg. 

A.  C.  STILSON,    Manager,       (  233  H.  w    llelhnan  Huihiing  i     LOS  ANGELES,  Cal. 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,   1913,    $7,855,611.29 
Surplus  to  Policyholders 

Jan.  1,  1913,    3,082,697.30 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

2  0  1    Sansome  Street,  SAN    FRANCISCO 

RUSSELL  W.   OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A,  C.  McConnell     F.  J.  Agnew     C.  V.  McCarthy 

F.  A.  Lathrop 


LIFE 

I  expect  some  day  to  see  some  life 
insurance  company  do  for  the  average 
man  what  the  Ford  Motor  Co.  has  done 
for  the  average  man — provide  the  thing 
best  suited  to  his  requirements  at  the 
least  possible  outlay,  or  at  a  cost  that 
represents  neither  hardship  nor  extrav- 
agance. This,  I  take  it,  would  be  a 
yearly  renewable  term  policy,  without 
re-examination,  procurable  for  the  low- 
est possible  premium,  and  which  could 
be  continued  or  terminated  according 
to  the  circumstances  of  the  policyhold- 
er. I  know  the  average  agent  would 
not  be  wildly  enthusiastic  over  this 
form  of  policy,  as  it  would  yield  but 
modest  premiums,  but  I  think  I  could 
retire  to  a  quiet  corner  with  him  and 
convince  him  that  there  are  certain 
compensations,  in  the  way  of  increased 
demand  and  widened  public  service,  for 
putting  out  a  good  and  desirable  thing 
at  a  moderate  cost.  —  N.  A.  Hawkins. 


The 

Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 
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Continental  Insurance  Companx 


OF  NEW  YORK 

80  MAIDEN  LANE 

A    wise  agent  makes  his  strongest  company 
his  leader.     That  company  is  certain  to 

be  the  Continental     =     ==     =     =    = 

HENRY  EVANS,  President 

Pacific  Coast  Representatives: 

A.  G.  NASOX  &  CO.,  San  Francisco  W.  A.  WILLIAMS,  Portland 

F.  P.  WILSON',  San  Francisco  G.  L.  A.  LAUER,  Seattle 

G.  L.  McINTIRE,  Los  Angeles  J.  A.  CARLSON,  Spokane,  Wash. 

J."  C.  WICKLER,  Sacramento 


Law  Union  and  Rock 


Insurance  Company,    Ltd., 

OF  LONDON 


Funds  Exceed  -  -  $  47,897,465 
Annual  Income  Exceeds  6,500,000 
Claims  Paid  Over     -    -    130,000,000 


FOUNDED  1806 


Pacific    Coast    Department 

HARRY    H.   SMITH,    Manager 

4  2  O    Montgomery    Street 

SAN  FRANCISCO,  CALIF. 
SPECIAL     AGENTS: 
NOAH  L.  NELSON     Oregon,     Washington,  Idaho   and    Montana 
J.  P.   CARROLL,  E.  M.   BRODENSTEIN  -  California,  Nevada,   Colorado  and  Utah. 

API'LICATIOXS   FOR  AGENCIES   INVITED 
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HI  THE  COAST  REVIEW  lOj 

1871  —  1913 

INSURANCE 
SAN    FRANCISCO 

Sample  copies  sent  to  anybody  and  any 
address  except  in  San  Francisco. 


Did  you  get  your  Sejitember  C.  R.  ? 
No  ?     Notify  us. 

Young  beginners  in  small  towns  can 
get  this  journal  free.  Particulars  pen- 
ciled by  our  peculiar  publisher. 


If  you  object  to  our  ' '  Looking  Back- 
ward "  items  send  us  some  "  Looking 
Forward  "  items. 

Our  September  book  contained  nine 
PAGES  of  insurance  legal  matter.  We 
are  up  with  the  courts.  This  month's 
legal  department  shows  the  effects  of 
the  judges'  vacation. 


Send  us  2  cents  for  some  articles    on 
mutual  fire  insurance. 


The  publisher  does  not  believe  in  free 
advertising. 

While  our  legal  digest  is  small  this 
time,  we  present  an  old  decision  of  in- 
terest to  brokers,  in  the  regular  read- 
ing pages. 

Population  of  the  United  Kingdom 
is  increasing  at  the  rate  of  500,000  a 
year,  of  Germany,  900,000,  of  the 
United  States,  2,000,000,  making  pres- 
ent population  over  98,000,000. 

The  more  "fire  prevention  days" 
there  are,  the  higher  the  fire  loss,  it 
seems.  Have  you  noticed  it?  As  long 
as  we  build  of  wood  we  shall  burn  wood  ! 


Free 

We  all  like  sheep— we  all  like  sheep, 
etc.  The  new  tariff  admits  sheep 
and  wool  free.  What  will  be  the  effect 
in  California  on  the  sheep  and  wool  in- 
dustries and  the  price  of  lamb  chops? 

Ohio   Fire  Losses  Heavy 

The  Ohio  fire  marshal's  records  show 
$5,500,000  fire  losses  in  his  state  in  the 
first  eight  months  of  this  year.  Of 
these  losses  the  preventable  were  cer- 
tainly $2,750,000. 

The  marshal  recommends  household- 
ers on  "fire  prevention  day"  to  make 
a  personal  inspection  of  their  premises. 

See  if  the  mortar  in  the  upper  parts 
of  the  chimney  is  loose  or  decayed. 

Do  not  let  hot  or  cold  ashes  come  in 
contact  with  wood. 

Remove  all  rubbish. 

Examine  the  wiring. 

Look  at  your  gas  connections.  Re- 
move the  rubber  hose. 

See  that  stove  pipes  do  not  come  near 
wood. 

Fire  companies  generally  report  less 
net  surplus  for  July  1  than  for  January 
1.  This  is  generally  because  of  the  de- 
cline in  the  values  of  bonds  and  stocks, 
and  occasionally  because  of  a  large  in- 
crease in  new  business  and  the  reinsur- 
ance reserve. 

The  New  York  Life  will  hereafter 
lend  money  to  policyholders  without 
taking  their  policy  away  from  them. 

The  population  of  the  United  States 
is  exceeded  only  by  Russia's  and  Chi- 
na's and  Hindustan's. 

A  small  British  fidelity  office,  according 
to  Post  Magazine,  is  now  writing  fire  insur- 
ance with  a  bonus.  Buildings  and  contents 
not  rateable  above  3  shillings  percent  are 
all  eligible  for  a  free  renewal  for  twelve 
months  after  the  sixth  annual  premium  has 
been  paid  without  any  chxim  having  arisen. 
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THE    LEADING    FIRE    INSURANCE    COMPANY   OF  AMERICA. 


Incorporated    1819 


Cash  Capital 

$5,000,000.00 


Net  Surplus 

$8,238,392.50 
Surplus  as  to 

Policyholders 

$13,238,392.50 


Cash  Assets  Now 

$23,051,531.36 


Losses  Paid 

in 

94  Years 

$132,981,553.48 
All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment 

W.  M.  BREEDING,  General  Asent 

E.  S.   LIVINGSTON.  Asst.  General  Agent 

Main  Office,    301    California  Street 

SAN    FRANCISCO 

SPECIAL     AGENTS    AND     ADJUSTERS 

,1.  X  ML'RPHY.  General  Adjuster 
G.A.R.  HEUER.  H.  E.  O'BRIEN,  G.  E.  TOWNSEND.  H.  F.  MILLS,  G.  S.  MARINER.  A.  R.  MUIR.  FRED  H.  ROADS 

Tliis  Company  has  absolutely  no  coniiectiou  with  any  other  corporation 
bearing  the  name  of  .Etna. 

MARIXE  A.XD  AUTOMOBII^E  DEPARTMEIVTS 

E.  S.  LIVINGSTON,  Marine  Superintendent  325  CALIFORNIA  STREET 


0<z>)()<ci:>O0<cz>OO<ir>O()<cr>o= 
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HARTrORD  FIRE 

Insurance  Company 

Chartered  1810 


Assets,  January  1,1913.  $26  492.318  21 
Surplus  to  Policyholders,  10.513,692  22 
Losses  Paid.  Over     .      .     158.607.806  00 

DIXWELL  HEWITT,  General  Agent 

ADAM    GILLILAND,  Assistant  General  Agent 

43  Q  California  Street,  SAN  FRANCISCO 


Special  Agents  and  Adjusters 


J.  J.  DENNIS 
P.   H.  GRIFFITH 
WILLIAM  S.  DENNIS 
NEIL  STEWART 


C.    E.   MILLER 

M.  E.  SPAULDING 

J.  HENRY  WOLBOLD 


GEO.  E.  DEVINE 
R.  E.  DOLLARD 
L.  H.  EARLE 


Pacific  West  Insurance  Review 


Establiahed  1871 


October,  1913 
1  he  Coast  Revie\v 

INSURANCE 

Subscription,  |3  a  Year  In  the  43d  Year  Foreign,  $3.50 

Office  1103  Mercliants  Exchange 

Volume  85  San  Francisco,    California,   U,  S.  A.  Numljer  Four 

Entered  at  San  Francisco  Postoffice  as  seeoiici-class  mail  matter 


Insure  before  too  late,  and  with  a  pol- 
icy challenge  fate,  for  fate  thus  defied  is 
fate  e'er  allied. 

XX 

The  man  always  in — Dornin. 

XX 

A  man  sure  to  win — Goodwin. 

XX 

A  man  with  a  wit — Hewitt. 

XX 

A  man  with  a  mit — Lermit. 

XX 

Still,  we  ne'er  will,  while  we  hold  the 
fort,  suppress  a  decision  of  the  court. 

XX 

San  Diego  should  send  Seattle  sug- 
gestions. 

XX 

We  are  now  become  a  nation  of  liars. 
The  income  tax  is  here. 

XX 

If  near  half  wise  new  comi>anies  now 
will  advertise. 

XX 

Politicians  are  itching  for  the  job  of 
the  special  agent  and  the  rate-maker  and 
the  adjuster. 

XX' 

Still,  as  we  said  before,  if  there  were 
no  overinsurance  there  wonld  be  no  un- 
derwriting profit. 

XX 

All  men  are  liars,  said  the  Psalmist. 
Remember  this  when  you  buy  —  even 
insurance. 


A  sucker  is  born  every  minute,  said  a 
distinguished  American.  Remember  this 
when  you  sell — even  insurance. 

$t 
A  toast  is  preferable  to  a  roast. 

XX 

Every  kind  of  insurance  needs  the  get- 
to-gether  kind  of  spirit  without  any 
bitters. 

XX 

November  and  December  should  be 
light  on  fire  losses  on  this  Coast. 

Why  not  fire-proof  steamships? 

xt 

The  handwriting  is  on  the  wall.  The 
word  "permanent"  is  not  there. 

Xt 

We  have  a  roomful  of  rumors  hut  the 
door  is  locked. 

tx 

Several  San  Francisco  tire  insurance 
men  fell  to  a  faker  with  a  German  ac- 
cent and  an  English  name. 

XX 

In  San  Francisco  there  is  a  famous 
marksman,  holding  many  medals  won  in 
shooting  contests.  Up  at  John  Day's 
place  in  Potter  Valley  this  perfect  shot 
was  taken  up  in  the  hills  and  tempted 
with  a  deer.  He  fired  at  it  twice  at  150 
yards — and  missed.  Then  he  said  "I've 
lost  no  deer  and  don't  like  venison  any- 
I    way." 
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INSURANCE  IN  THE  HIGHER  COURTS 

OUR    BEST    DIGEST    OF    RECENT    DECISIONS 


Fire   Insurance  in   Court 

Massuclnisett't—llanleY  et  al.  v.    .Etna  Ins. 

Co.  102  N.  E.  641 

Proceedings  Before  Referees 

In  an  action  upon  an  award  of  referees 
appointed  under  the  provisions  of  a  fire  in- 
surance policy,  defended  on  the  ground  that 
evidence  which  the  company  had  a  right  to 
introduce  before  the  referees  was  improper- 
ly excluded  by  them,  the  burden  is  upon  it 
to  show  that  such  evidence  was  material, 
and  that  its  exclusion  prejudiced  the  com- 
pany. 

Adjustment   of   Loss — Proceedings   on  "Appraisal — 
Hearing  of  Evidence 

The  provisions  of  the  Massachusetts 
standard  form  of  fire  policy,  which  requires 
submission  of  controversies  as  to  the  amount 
of  loss  to  thiee  referees,  when  construed  in 
the  light  of  the  purposes  and  history  of  the 
act,  and  the  decisions  of  the  courts  there- 
under, does  not  require  the  referees  to 
receive  evidence  upon  the  amount  of  loss, 
but  they  may  determine  it  in  any  way 
which,  in  the  fexercise  of  an  honest  dis- 
cretion, they  think  wise. 

In  construing  such  a  provision,  it  is  im- 
material whether  the  persons  who  fix  the 
amount  of  loss  are  called  referees  or  ap- 
praisers, and  whether  their  decision  is 
called  an  award  or  an  appraisal. 
Discretion  of  Referees 

Where  a  building  is  wholly  destroyed,  it 
would  ordinarily  be  a  wise  exercise  of  dis- 
cretion, for  the  referees  appointed  to  ascer- 
tain the  amount  of  the  loss,  to  determine  it 
in  the  usual  way  in  which  civil  cases  are 
tried  by  referees. 

Judgment — Invalid  Award  of  Referees 

In  au  action  upon  an  award  of  referees 
appointed  to  appraise  a  fire  loss,  a  report 
by  the  superior  court  which  states  that  if  the 
award  was  invalid,  judgment  was  to  be  ren- 
dered for  the  insurance  company  is  not  to 
be  approved,  where  the  time  has  expired 


within  wbich,  under  the  terms  of  the  policy, 
the  insured  could   institute  another  action. 

Fire  Legal  Brevities 

Where  a  policy  provides  that  no  suit  shall 
be  brought  thereon  after  12  months  from 
the  fire,  an  action  after  that  time  is  barred, 
though  purporting  to  be  a  renewal  of  a  prior 
action  in  another  court,  which  was  dismissed 
and  renewed  after  payment  of  all  costs 
within  6  months  from  the  dismissal. —  Gross 
V.  Globe  &  Rutgers  Fire  Ins.  Co.,  79  S.  E. 
1.38. 

Where  an  insurance  adjuster,  after  being 
informed  that  there  was  a  chattel  mortgage 
on  the  property,  completed  the  adjustment, 
and  deducted  the  amount  of  the  mortgage 
and  made  indorsements  on  the  policy  to  such 
effect,  the  insurance  company  was  estopped 
to  claim  that  the  mortgaging  of  the  prop- 
erty in  violation  of  a  provision  of  the  policy 
forfeited  the  insurance. — Western  Recipro- 
cal Underwriters'  Exchange  v.  Coon,  1.34 
P.  22. 

§621  (Okl.)  Where  an  action  was  brought 
on  an  insurance  policy  before  the  expiration 
of- 60  days  allowed  by  the  policy  after  proof 
of  loss,  but  plaintiff  thereafter  amended  his 
petition,  showing  the  presentation  of  proof 
of  loss,  and  that  the  60  days  had  elapsed, 
and  where  the  insurer  then  answered,  deny- 
ing liability,  held  that  the  action  was  main- 
tainable on  the  amended  petition,  as  against 
an  objection  that  it  was  prematurely  brought. 
—Id. 

Accident  Legal   Brevities 

Where,  in  an  action  on  an  accident  policy 
there  was  evidence  that  plaintiff'  was  sick 
and  nervous  after  the  death  of  her  husband, 
the  insured,  the  question  whether  a  notice 
not  given  by  her  for  18  days  after  the  death 
was  given  "as  soon  as  may  be  possible,"  as 
required  by  the  policy,  was  for  the  jury. 

Under  an  accident  policy,  providing  that 
notice  of  insured's  death  must  be  given  to 
the  insurer  "as  soon  as  may  be  reasonably 
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j)Ossible,"  })Ut  not  provicHnj^  for  forft'iture 
of  tlie  policy  for  failure  to  j^ive  such  notice, 
failure  to  give  the  notice  for  18  days  will  not, 
as  a  matter  of  law,  forfeit  the  policy. — 78 
S..  K.  1079. 

Life   Legal    Brevities 

Where  a  [)ai(i-np  poMcy  was  pledged  with 
the  insurer  for  a  loan  under  an  agreement 
that  it  could  be  canceled  for  $500  less  than 
its  true  value,  the  amount  exacted  was  a 
penalty,  making  the  agreement  void,  and 
an  attempted  forfeiture  of  the  policy  by  the 
insurer  for  non-payment  of  the  loan  was 
ineffective. 

That  the  present  value  of  a  paid-up  insur- 
ance policy  was  uncertain,  and  could"  not  be 
ascertained  without  difficulty,  could  not  pre- 
vent the  courts  from  determining  such 
value  in  an  action  for  damages  for  its 
wrongful  cancellation  by  the  insurer. 

That  the  value  of  a  paid-up  insurance 
policy  wrongfully  canceled  by  the  insurer 
had  gone  into  the  dividend  fund  in  part 
and  been  distributed  held  not  to  estop  the 
beneficiaries  from  suing  on  the  policy  after 
the  insured's  death.— Palmer  v.  Mutual  Life 
Ins.  Co.  of  New  York,  141  N.  W.  518. 

Where,  because  of  the  illiteracy  of  an 
applicant  for  insurance,  his  parents,  and 
■other  members  of  his  family,  the  family 
name  was  spelled  in  different  ways,  and  the 
applicant  was  known  by  different  given  or 
Christian  names,  a  misstatement  of  his 
name  in  the  application  did  not  avoid  the 
benefit  certificate. — Coplin  v.  Woodmen  of 
the  World,  B2  So.  7. 

Where  an  insurance  policy  on  the  life  of 
deceased  was  the  property  of  a  daughter, 
and  the  money  due  thereon  was  expressly 
made  payable  to  her  alone,  there  was  no 
occasion  for  the  api)ointment  of  an  admin- 
istrator of  deceased's  estate  to  collect  on 
the  policy.— Young  v.  Roach,  61  So.  984. 

A  warranty  in  a  life  policy  that  insured 
would  not  "engage"  in  any  of  the  extra- 
hazardous "occupations"  or  employments 
named,  including  that  of  retailing  intoxi- 
cating liquors,  was  violated  by  ownership 
of  an  interest  in  a  retail  liquor  business, 
though  insured  did    not   physically  partici- 


pate in  the  business. — Rauber  v.  Mutual 
Life  Ins.  Co.  of  New  York,  141  N.  Y.  S.  997, 

Under  the  provisions  of  a  life  policy  and 
the  two  sheets  of  the  application,  each  sheet 
being  signed  by  applicant,  held,  the  pro- 
vision on  the  second  sheet  as  to  suicide 
within  a  year  voiding  the  policy  was  part  of 
the  contract  of  insurance. — Heilig  v.  Nation- 
al Life  Ins.  Co..  77  S.  E.  997. 

Where  instu'ed  received  the  policy  as  an 
ordinary  applicant  having  no  confidential 
relation  with  the  company,  and  not  as  its 
agent,  as  claimed,  and  the  company  trusted 
him  to  pay  the  premium,  the  policy  was 
then  delivered  and  in  force. 

In  an  action  on  policy  where  there  has 
been  an  actual  delivery  and  nothing  else 
appears,  the  production  of  the  {wlicy  by  the 
beneficiary  makes  a  prima  facie  case. — 
Pender  v.  North  State  Life  Ins.  Co.,  79  S. 
E.  293. 


Chas.  is  Charlie 

Letters  of  administration  held  not  inad- 
missible, because  they  gave  insured's  name 
as  "Chas."  instead  of  "Charlie,"  as  the 
name  appeared  in  the  policy  and  proof  of 
death.— 78  S.  E.  1115. 


Indemnity. — Where,  under  an  agreement 
to  indemnify  a  surety  company  against  loss 
under  a  surety  bond,  an  indemnity  bond 
was  given  which  was  not  satisfactory  and  a 
new  bond  executed,  the  new  bond  was  not 
void  for  want  of  consideration. — Title  Guar- 
anty &  Surety  Co.  of  Scranton,  Pa.,  v. 
Packard-Spink  Co.,  134  P.  812. 

Illinois  has  another  criminal  of  the  cen- 
tury, one  Harry  Spencer,  a  dispenser  of 
murder  and  arson.  He  confessed  to  setting 
fire  to  128  flats  in  flat  Chicago. 


Why  not  an  insurance  cup  for  California 
or  Coast  insurance  golfers,  t«  be  competed 
for  annually? 


While  cranking  his  machine  a  Californian 
was  thrown  violently  forw^ard.  His  head 
struck  against  the  radiator.  Concussion  of 
the  brain  was  the  effect  and  .death  soon 
followed,     JMoral:  carry  an  accident  policy. 
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LAW  et  al.  v.  NORTHERN  ASSURANCE 

Last  of  the  1906  Conflagration  Suits — '■ 
Covering  Note  Did  Not  Protect  Pol- 
icyholders 

California  S.  C. —  Law  Brothers  v.  Northern  Assur- 
ance Co.  132  P.  R.  590 
(Concluded) 

One  of  the  paragraphs  of  the  complaint  is 
as  follows:  "Tliat  the  plaintiffs  have  per- 
formed all  of  the  conditions,  covenants  and 
stipulations  in  the  said  covering  notes  and 
in  the  general  policy  of  insurance  therein 
referred  to,  on  their  part  to  be  performed 
and  have  tendered  to  tlie  defendant  in  law- 
ful money  of  tlie  United  States,  payment  of 
the  premium  upon  said  insurance  for  the 
term  of  one  year." 

The  principal  controversy,  and  indeed  the 
vital  matter  of  difference  between  the  par- 
ties to  this  appeal,  relates  to  the  sort  of  con- 
tract pleaded  and  proven  by  the  plaintiffs. 
B.  B.  Sturtevant  was  a  brokej  employed  by 
plaintiffs  to  place  insurance  on  the  Fairmont 
Hotel  property.  He' and  Frank  L.  Hunter, 
the  resident  manager  of  tlie  defendant  com- 
pany, were  intimate  friends.  On  March  17, 
1906,  they  met  and^  according  to  Mr.  Hunter, 
the  following  conversation  took  place :  "Eith- 
er I  or  some  one  else  in  the  party  said  'Ben, 
I  assume  you  will  place  the  insurance  on  , 
tiie  Fairmont  if  the  Law  Bros,  take  out  in- 
surance;' and  he  says,  'Yes,  I  expect  to,' 
He  turned  around  then  to  me  and  says, 
'Frank,  I  will  give  you  a  line,'  and  I  said, 
'Thank  you,  Ben. '  ' '  Later  the  covering  note 
for  $30,000  (the  onti  that  was  renewed  and 
that  was  paid  after  the  fire)  was  issued  by 
Mr.  Naunton,  who  was  employed  in  Mr. 
Hunter's  office.  H.  C.  Ahpel  was  the  city 
agent  of  the  defendant  corporation,  and  L.  B. 
Chase  (the  man  who  signed  the  covering 
nf)te  here  discussed)  was  in  his  employ.  Mr. 
Ahpel  kept  an  office  separate  from  that  of 
Mr.  Hunter,  and,  although  the  latter  was 
the  officer  having  general  authority  over  all 
oi  defendaift's  other  agents  in  San  Francisco, 
no  business  obtained    by   Mr.  Ahpel  or  his 


office  force  was  ever  renewed  at  Mr.  Hunter's 
office.  The  broker  for  the  plaintiffs  was  also 
a  friend  of  Mr.  Ahpel.  On  March  19,  1906, 
they  met,  and  Mr.  Sturtevant  said  to  Mr. 
Ahpel:  "Henry,  I  have  just  got  a  line  on  the 
Fairmont  that  I  can  give  you."  After  some 
conversation,  in  which  Mr.  Ahpel  learned 
that  the  building  would  be  completed  in 
October  or  November,  he  agreed  to  take  $25,- 
000  of  the  insurance.  He  asked  Mr.  Sturte- 
vant if  he  (Ahpel)  would  "get the  renewal," 
and  the  reply  was,  "Sure,  Henry." 

It  is  the  contention  of  the  plaintiffs  tliat 
the  complaint  sufficiently  alleges  an  oral  con- 
tract of  insurance;  that  the  "covering  note" 
is  so  ambiguous  as  not  to  amount  to  a  com- 
plete contract  in  itself,  and  does  not  there- 
fore contain  the  substance  of  the  agreement 
between  the  parties;  and  that  the  conversa- 
tions between  the  broker  for  the  plaintiffs 
and  the  agents  of  the  defendant  corporation, 
when  interpreted  in  the  light  of  the  custom 
among  insurance  men,  amounted  to  a  verbal 
agreement  by  which  the  company  insured  the 
building,  for  $25,000,  during  construction, 
wdthout  payment  of  premium,  upon  the  con- 
sideration of  the  promise  that,  when  the 
hotel  should  be  completed,  a  regular  policy 
of  the  defendant  should  be  issued  at  the  cus- 
tomary rates.  As  bearing  upon  the  mean- 
ing of  the  promised  renewals,  counsel  for 
plaintiffs  calls  our  attention  to  a  rule  of  the 
board  of  fire  underwriters  proven  at  the  trial, 
whereby  members  are  permitted  to  issue 
policies  upon  buildings  in  course  of  construc- 
tion provided  they  should  be  indorsed  as  fol- 
lows: "It  is  hereby  understood  and  agreed 
that  this  policy  shall  be  canceled  without  cost 
to  the  assured,  no  claim  for  loss  having  been 
made  hereunder,  providing  the  policy  be  is- 
sued by  this  company  to  take  effect  on  the 
same  day  on  which  this  policy  is  canceled, 
and  covering  same  property  for  no  less 
amount  and  for  the  term  of  (1  or  3  years). 
The  policy  to  be  so  canceled  and  rewritten  as 
soon  as  the  structure  is  comi)leted,  and  the 
building  ready  for  occupancy." 

It  is  the  theory  of  appellants,  supported  by 
some  testimony,  that  the  same  rule  applied 
to  "covering  notes"  and  that  the  letters  "C. 
O.  C,"  taken  in  coniiectiuu  witli  the  agree- 
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ment  for  tlie  "renewals,"  amounted  to  a 
contrac't  that  the  Ixiilding  would  be  kept  in- 
sured without  payment  of  {)remiuin  until  its 
completion,  at  whieii  time  a  regular  policy 
of  insurance  would  issue.  Taking  these  con- 
tentions in  their  order,  we  fail  to  see  hf)W 
the  complaint  supports  any  such  theory  as 
that  advanced  by  counstl  for  api)ellants. 

(1)  There  is  no  distinct  allegation  of  an 
oral  contract,  and  while  a  parol  contract  of 
insuranc,e  may  be  made,  proof  of  such  an 
agreement  must  be  clear  and  convincing,  be- 
cause, ordinarily,  insurance  is  obtained  by 
the  issuance  of  elaborate  written  policies. 
American  Can  Co.  v.  Agricultural  Ins.  Co., 
12  Cal.  App.  135,  106  Pac.  720. 

(2)  Such  being  the  rule,  it  follows  that, 
where  an  oral  agreement  of  insurance  is  the 
basis  of  an  action,  it  must  be  set  forth  in  the 
complaint. 

(3)  An  examination  of  the  complaint  (of 
which  the  portions  here  material  have  been 
quoted  above)  shows  that  no  such  oral  con- 
tract is  specifically  pleaded.  True,  the  com- 
plaint contains  an  averment  that  there  was 
an  agreement  for  the  renewal  of  the  "cover- 
ing notes";  but  that  is  very  difl'erent  from 
a  statement  that  a  parol  contract  of  insur- 
ance existed.  The'  complaint  is  evidently 
drawn  upon  the  theory  that  the  "covering 
notes"  were  the  contracts  entitling  the  plain- 
tifis  to  the  insurance  money  in  case  of  loss 
by  fire,  and  in  pleading  performance  on  their 
part  plaintiffs  do  not  set  up  compliance  with 
a  verbal  agreement,  but  jierformance  of  the 
"conditions,  covenants  and  stipulations"  of 
the  "covering  notes"  and  the  "general  pol- 
icy of  insurance  therein  referred  to," 

(4-10)  AVe  do  not  agree  with  the  views  of 
the  counsel  for  plaintiffs  regarding  the  al- 
leged ambiguity  of  the  covering  note  for 
125,000.  The  fact  that  it  was  written  upon 
the  blank  of  another  company  detracts  not 
in  the  slightest  degree  from  its  clearness. 
The  cancellations  which  are  here  descril)ed 
removed  all  possibility  of  the  contract  being 
mistaken  for  that  of  one  of  the  corporations 
which  had  its  name  printed  on  the  form. 
Nor  does  the  use  of  the  abbreviation  "North- 
ern" instead  of  the  full  title  of  the  insurance 
company  (V)nstitnte  a  material  ambiguity. 
It  appears  from  the  testimony  of  the  agent 


f(jr  plaintiffs  and  the  representative  of  the 
defendant  that  they  meant  the  defendant 
comj)any  when  they  used  the  term  Northern, 
and  the  pleading  alleges  that  the  defendant 
(naming  it  formally)  issued  the  covering  note 
for  $25,000  of  insurance.  Tlie  reference  to 
the  property  as  the  Fairmont  Hotel  in  San 
Francisco  is  a  sufficiently  definite  description. 
No  ambiguity  arises  from  the  reference  to 
the  "company's  general  policy  of  insurance." 
The  language  used  simply  served  to  make 
the  general  policy  a  part  of  the  covering  note 
and  plaintifl's  ])leaded  it  as  such  in  the  com- 
plaint. The  words  "C.  O.  C."  would  be  un- 
intelligible to  the  layman,  but  such  technical 
terms  do  not  render  the  writing  ambiguous. 
Technical  phrases  or  symbols  or  abbrevia- 
tions are  often  very  clear  when  interpreted, 
as  they  may  be,  by  experts.  Civ.  Code,  §§ 
1644,  1645.  In  this  case  many  expert  wit- 
nesses testified  that  the  letters  meant  "in 
the  course  of  construction"  and  nothingelse, 
and  while  two  witnesses  for  the  plaintiffs 
gave  to  the  letters  a  more  extended  meaning, 
the  jury,  in  answer  to  an  interrogatory, 
found  in  favor  of  the  interpretation  given  by 
the  majority  of  the  expert  insurance  men 
who  testified.  Counsel  for  appellants  also 
asserts  that  the  "thirty  day"  clause  is  am- 
biguous. But  it  is  difficult  to  imagine  any- 
thing more  crystaline.  "Insurance  hereun- 
der to  cease  30  days  from  this  19th  day  of 
March,  1906,  at  noon"  could  only  mean  that, 
excluding  the  fii'st  and  including  the  last 
day,  the  term  of  the  contract  would  expire 
on  April  18th  at  noon.  Section  10,  Civ.  Code ; 
section  12,  Code  Civ.  Proc.  The  words 
printed  across  the  face  of  the  contract,  "This 
covering  memo,  nmst  be  returned  with  the 
application,"  do  not  make  its  meaning  in 
the  least  obscure.  The  sentence  is  merely  a 
direction  what  shall  be  done  with  the  '  'cover- 
ing note"  if  an  application  shall  be  made 
for  a  policy  to  take  its  place.  To  say  that 
these  words  would  convert  the  writing  into  a 
mere  application  for  insurance,  or  that  they 
might  reasonably  be  so  interpreted,  seems 
to  us  entirely  illogical.  The  contract  was 
one  of  present  insurance.  By  it  the  defend- 
ant does  not  merely  promise  to  insure,  but 
by  its  very  terms  it  "hereby,"  in  the  present, 
'  'secures' '  the  plaintiffs  from  loss  by  fire.    It 
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has  long  bepii  established  that  sucii  a  "cover- 
ing note"  is  itself  a  contract  of  ])resent  in- 
surance. See  Kerr  v.  I'nion  Marine  Ins. 
Co.  (I).  C.)  124  Fed,  837,  and  cases  there 
cited.  On  the •instrnment  in  question  the 
word  "National"  is  printed,  and  "25,000" 
is  written  immediately  thereafter.  This  does 
not  ap]X'ar  in  the  l)ody  of  the  contract  and 
could  ileceivo  no  one.  It  was  due  to  the 
failure  to  strike  out  the  printed  word  on  the 
original  form  and  to  .substitute  therefor  the 
name  of  tiie  defendant  corporation  ;  but  even 
if  that  had  been  done  the  word  and  figures 
would  have  been  merely  used  by  way  of 
index  and  would  have  formed  no  part  6f  the 
agreement  itself. 

(11)  The  most  serious  question,  however, 
arises  out  of  the  failure  of  the  "covering 
note"  for  $25,000  to  specify  any  rate  of  pre- 
mium. There  was  testimony  on  the  part  of 
experts  that  in  such  a  contract  thel'e  was  an 
implied  agreement  that  if  the  final  and  for- 
mal policy  were  '  not  issued  the  "covering 
note"  would  be  charged  for  at  the  rate  of  a 
polix-y  for  the  same  time ;  the  rate  to  be  fixed 
by  the  board  of  underwriters.  Teujporary 
contracts  of  this  sort  are  frequently  construed 
by  the  courts  as  implying  the  customary 
rates,  even  when  no  premium  is  specified 
in  the  "covering  note"  or  "binding  slip." 
British  American  Ins.  Co.  v.  Wilson,  77 
Conn.  559,  60  AtK  294;  Smith  &  Wallace  Co, 
V.  Prussian  National  Ins.  Co.,  68  N,  J.  Law, 
674,  54  Atl.  458;  2  Clement  on  Ins.  Rule  19, 
pp.  575,  576. 

(12)  But  counsel  for  plaintiffs  contends 
that,  since  the  court  admitted  evidence  of 
the  conversations  between  the  agents  of  the 
parties,  the  question  of  the  existence  or  non- 
existence of  an  oral  agreement  was  before 
the  jury  and  should'  have  been  submitted  to 
the  jurors  under  proper  instructions;  and 
that  the  court's  refusal  to  grant  defendant's 
motion  for  a  non-suit  indicated  the  opinion 
of  the  learned  judge  that  the  contract  of  in- 
surance was  not  a  written  but  an  oral  one. 
We  do  not  consider  the  refusal  of  the  nonsuit 
in  that  light.  The  nonsuit  was  properly  re- 
fused because  there  were  certain  questions  of 
fact  for  the  jury  to  determine.  For  exami^le, 
the  construction  of  the  letters  "C.  O.  C.  "was 
a  subject  of  controversy  among  the  experts; 


at  least  one  of  the  witnesses  for  plaintiflTs 
having  sworn  that  those  initials  involved  a 
I)romise  of  continued  insurance  notwith- 
standing the  distinct  limitation  expressed 
in  the  writing.  Under  these  circumstances, 
it  was  proper  to  submit  to  the  jury  the  ques- 
tion regarding  the  meaning  of  those  initials 
as  well  as  the  facts  and  circumstances  sur- 
rounding the  making  of  the  instrument. 
First  NatiouaJ  Bank  v,  Bowers,  141  Cal.  259, 
74  Pac.  856, 

One  of  the  strongest circuu)Stances  against 
the  existence  of  any  asserted  oral  contract 
contradictory  of  the  terms  of  the  "covering 
notes"  is  found  in  the  conduct  of  the  agent 
for  plaiutifTsin  seeking  to  have  formal  exten- 
sions indorsed  upon  these  instruments.  If 
the  notes  were  binding  upon  the  insurance 
company  until  the  completion  of  the  build- 
ing, what  w'as  the  necessity  for  renewing 
them !  Yet  both  were  sent  to  Mr,  Hunter's 
offtceon  April  17, 1906.  The  "covering note" 
for  $.30,000  was  renewed,  but  Mr,  Naunton, 
acting  for  Mr.  Hunter,  refused  to  renew  the 
one  for  $25,000  issued  from  Mr.  Ahpel's 
ofiice.  It  is  contended  that  since  Mr,  Hunter 
was  the  "gen(?ral  agent"  he  had  no  right  to 
refuse  a  continuance  of  business  which  had 
been  secured  by  his  city  agent.  We  see  no 
force  in  this  argument.  He  might  have  re- 
fused both  requests  because  renewal  was  not. 
under  the  terms  of  the  contract,  compulsory 
upon  the  company.  On  the  morning  of  the 
18th  of  April,  after  the  conflagration  had 
-Started  and  prior  to  ordinary  office  hours, 
Mr.  Sturtevant  went  to  Mr.  Ahpel's  office 
but  did  not  find  him  there.  He  did  not  get 
the  covering  note  renewed. 

Appellants  complain  of  certain  instructions 
to  the  jury.  One  of  these  is  attacked  upon 
the  ground  that  it  ignores  the  theory  of  an 
oral  agreement.  It  is  not  seriously  contend- 
ed that  it  is  erroneous  under  the  theory  that 
the  action  was  based  upon  the  wntten  instru- 
ment; therefore  we  need  not  discuss  it  fur- 
ther, for  M'e  have  already  expressed  our 
views  on  that  subject, 

(13)  Complaint  is  made  of  the  special  is- 
sues sul)initte(lto  the  jury  by  the  court,  and 
that  the  court  reversed  the  requirements  of 
section  (525  of  the  Code  of  Civil  Procedure 
(as  it  existed  at  the  tune  of  the  trial)  by  re- 
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(luirinf? answers  to  the  si)ecial  issues  wliether 
the  jnry  found  a  general  verdict  f)r  not.  The 
jury  did  find  a  general  verdict,  however,  and 
we  do  riot  see  how  plaintiffs  were  injured. 
It  was  said  in  Plyler  v.  Pacific  Portland  Ce- 
ment Co.,  152  Cal.  132,  92  Pac.  59:  "It  is 
true  that  the  court  in  giving  its  direction  to 
the  jury  should  make  it  plain  that  they  are 
not  required  to  return  findings  upon  partic- 
ular questions  of  fact  unless  they  have 
agreed  upon  a  general  verdict."  If  the  jury 
had  answ^ered  the  special  interrogatories  or 
some  of  them  without  reaching  a  general  ver- 
dict, appellants  might  complain ;  but  since 
they  apparently  did  just  wliat  the  statute 
prescribes,  that  is,  they  found  a  general  ver- 
dict and  also  answered  the  questions,  the 
error  seems  to  have  been  harmless. 

( 14)  The  court  instructed  the  jury  with  ref- 
erence to  all  but  two  of  the  special  interroga- 
tories that  the  answer  should  be  "yes"  or 
"no."  This  is  assigned  as  error  on  the  au- 
thority of  Plyler  v.  Pacific  Portland  Cement 
Co.,  supra.  That  case  does  hold  that  our 
statute  (section  625,  Code  Civ.  Proc,  as  then 
existing)  did  not  require  the  court  to  frame 
interrogatories  which  might  be  answered  by 
single  words  of  negation  or  atfirmance,  but  it 
did  not  hold  that  the  court  might  not  narrow 
the  issues  in  proper  cases  to  questions  an- 
swerable by  "yes"  or  "no."  The  court,  in 
the  interest  of  simplicity,  should  prevent  the 
possibility  of  long,  argumentative,  and  pos- 
sibly irresponsive  answers,  and  this  may  be 
done  sometimes  by  framing  the  questions  in 
such  way  that  the  answers  shall  be  "yes" 
or  "no."  In  the  Plyler  case  the  chief  jus- 
tice was  not  denying  the  court's  right  to 
propound  questions  which  might  be  best 
answered  by  monosyllables,  but  he  was 
pointing  out  the  fact  that  our  statute  does 
not  limit  the  court's  discretion  to  the  sub- 
mission of  such  questions  only.  It  is  not 
necessary  to  review  all  of  the  special  inter- 
rogatories here.  They  all  seem  to  us  to  be 
reasonably  appropriate  to  the  issues  involved 
and  we  do  not  see  how  the  jury  was  unduly 
cramped  or  prevented  from  giving  a  full 
expression  to  the  opinion  of  a  majority  of 
its  members  in  the  instances  where  they 
were  required  to  answer  "yes"  or  "no." 
Take  for  example  the  third  and  fourth  ques- 


tions asked  at  the  suggestion  of  defendant: 
Question  3.  After  the  defendant  signed 
said  covering  note  and  delivered  it  to  the 
plaintiffs,  did  the  defendant  ever  in  writing 
extend  or  agree  to  extend  it  beyond  the 
18th  day  of  April,  1906,  at  noon?  whicli 
question  you  will  answer  yes  or  no.  Ques- 
tion 4.  After  the  defendant  signed  said 
covering  note  and  delivered  it  to  the  plain- 
tiffs, did  it  ever  orally  extend  or  agree  to 
extend  it  beyond  the  18th  day  of  April,  1906, 
at  noon?  which  question  you  will  answer 
yes  or  no."  These  two  typical  instances  il- 
lustrate the  care  with  which  the  questions 
were  framed  to  reach,  briefly  as  possible, 
the  jury's  conclusions  upon  the  disputed 
matters  necessarily  involved  in  the  trial  of 
the  case. 

(15-17)  It  is  the  opinion  of  appellants' 
learned  counsel,  however,  that  defendant's 
question  No.  9  is  in  so  great  conflict  with 
the  general  verdict  and  with  question  No.  2 
of  plaintiffs  that  the  judgment  cannot  stand. 
Said  ninth  question  is  as  follows:  "Is  the 
intention  of  the  parties  as  shown  by  the 
language  used  in  that  covering  note  that  the 
defendant  insures  plaintiffs  to  the  extent  of 
$25,000  against  loss  or  damage  by  fire  to  the 
Fairmont  while  it  is  in  course  of  construction, 
such  insurance  to  cease  on  the  18th  day  of 
April,  1906,  at  noon,  unless  a  policy  is  issued 
prior  to  such  time?"  To  this  question  the 
jury  returned  a  negative  answer.  And  "no" 
was  the  reply  given  to  question  No.  2.  That 
question  is:  "Was  the  insurance  to  the 
amount  of  125,000  sought  to  be  recovered  in 
this  action  in  force  at  the  time  of  the  damage 
to  the  Fairmont  on  April  19,  1906?" 

The  position  of  plaintifls  is  that  since 
their  construction  of  the  covering  note  made 
it  extend  by  its  tei-ms  to  noon  on  the  19th  of 
April,  while  that  of  the  defendant  would 
terminate  it  24  hours  sooner,  the  negative 
answer  to  question  No.  9  could  only  mean 
that  the  jui-y  accepted  their  theory,  and  that 
special  issue  No.  9  is  therefore  hopelessly  at 
variance  with  the  rest  of  the  findings  and 
the  general  verdict.  But  we  do  not  see  that 
the  negative  answer  to  question  No.  9  neces- 
sarily involves  an  indorsement  of  the  theory 
of  plaintiffs.  In  determining  this  matter  we 
may  consider  the  finding  alone  and  not  the 
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evidence  or  the  respective  theories  of  the  liti- 
gants. Chicago  V.  Dunleavy,  129  111.  148,  22 
N.  E.  15;  Higgins  v.  Kendall,  73  Ind.  527. 
While  the  answer  to  query  No.  Owoulddern- 
onstrate  that  the  jurors  did  not  agree  in  every 
particular  with  defendant's  contentions,  it 
might  indicate  that  they  believed  the  end  of 
the  contract  came  at  some  hour  other  than 
noon  on  the  ISth  of  April,  yet  long  before  the 
dawning  of  the  H»th.  The  rule  in  cases  of  al- 
leged confiict  betweeji  special  findings  and  a 
general  verdict  is  very  well  stated  in  38  Cyc. 
1928,  as  follows :  "No  presumption  will  be  in- 
dulged in  favor  of  answers  of  the  jury  to  spe- 
cial interrogatories  as  against  the  general  ver- 
dict; but,  on  the  contrary,  every  reasonable 
intendment  in  favor. of  the  general  verdict 
should  be  indulged,  and  all  parts  of  the 
verdict  are  to  be  reconciled  in  support  there- 
of if  it  can  reasonably  be  done."  Hence  the 
general  verdict  will  stand  unless  the  facts 
found  by  the  jury  in  answer  to  special  inter- 
rogatories, are  so  clearly  antagonistic  to  it  as 
to  be  absolutely  irreconcilable;,  tiie  conflict 
being  such  as  to  be  beyond  the  possibility  of 
being  removed  by  any  evfdence  admissible 
under  the  issues,,  so  that  both  the  general 
verdict  and  special  findings  cannot  stand." 
Measured  by  this  rule  we  think  there  is  no 
material  conflict  of  the  sort  claimed  by  plain- 
tiffs to  exist.  A  special  finding  is  inconsistent 
with  the  general  verdict  only  when,  as  a 
matter  of  law,  the  special  finding  when  taken 
by  itself  would  authorize  a  judgment  difter-' 
ent  from  that  which  the  general  verdict  will 
permit.  Campbell  v.  Dutch,  36,  Ind.  506; 
Loewenberg  v.  Rosenthal,  18  Or.  181,  22 
Pac.  601. 

Numerous  objections  were  made  to  rulings 
upon  the  admission  of  the  testimony  of  ex- 
perts relating  to  matters  of  custom  and  usage 
among  insurance  men,  and  the  meaning  of 
the  letters  "C.  O.  C."  used  in  the  covering 
note.  Without  reviewing  these  rulings  in 
detail,  we  find  that  they  are  all  defensible 
under  the  provisions  of  sections  1644,  1645, 
and  1646  of  the  Civil  Code. 


Marine. — A  curious  cause  of  leakage  is 
that  which  nearly  sank  the  str.  Spokane, 
which  with  45  fathoms  of  water  beneath 
her  listed  dangerously,   with   water  pouring 


tiirough  an  open  valve.  The  pumps  finally 
made  sufficient  headway,  and  it  was  found 
that  a  piece  of  wood  had  slid  up  from  the 
sea  and  opened  the  valve  to  tlie  condenser 
tubes.     Some  water  damage. 


German   American   Takes    Another   Com- 
pany 

The  Virginia  State,  organized  in  1865, 
and  having  choice  business  in  the  South, 
has  been  gathered  to  the  hospitable  bosom 
of  the  German  American  of  New  York. 


A  Subterfuge  Amounting  to  a   Rebate 

An  agreement  with  an  agent  of  the  insurer 
that,  if  the  insured  wiU  take  the  local  agency 
of  the  company,  the  agent  will  write  other 
insurance  locally  without  the  aid  of  insured 
and  divide  his  commissions  on  same  with 
insured,  so  as  to  provide  for  the  payment  of 
his  premium  notes,  is  a  mere  subterfuge, 
amounting  to  an  illegal  rebate. — Thomson 
V.  McLaughlin,  79  S.  E.  182. 


.   Stockton  Trouble 

The  Sacramento  agents  have  been  able  to 
hold  down  S.  H.  Gilbert  &  Co.,  a  non- 
board  agency  of  unreasonably  flighty  tenden- 
cies as  to  rates ;  but  this  agency  has  opened 
an  office  in  Stockton,  Cal.,  and  threaten  to 
rip  up  things.  Stockton  is  not  the  city  we 
should  choose  to  cut  rates  in,  for  it  has 
been  a  very  dry  season  and  business  is  none 
too  good  anyway. 


Big  fire  insurance  companies  might  well 
advertise  themselves  to  10,000,000  readers 
and  incidentally  instruct  the  public  after 
this  manner: 

"American  fire  losses  are  $3  per  capita." 

"Carefulness  with  fire  would  reduce  the 
annual  fire  waste  (and  insurance  cost)  one- 
half." 

"Fire  underwriting  profit  averages  2  cents 
out  of  every  100  cents  premium." 

Tlie  Eastern  Union  met  last  month. 
Whitney  Palache  and  James  Wyper,  new 
vice  presidents  of  the  Hartford  Fire,  were 
welcomed.  Regret  was  expressed  because 
of  the  illness  and  absence  of  President  Clark 
of  the  >Etna. 
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SAM   B.  STOY 

Manager   Pacific    Department    London  &  Lancashire    Fire  Insurance  Co. 

iNlr.  Stoy  entered  the  service  of  the  Anglo-Nevada  Assurance  Cor- 
poration in  1887.  This  was  the  beginning  of  his  insurance  work.  On 
the  reinsurance  of  the  Anglo-Nevada  by  the  London  tSr  Lancashire  in 
18!)()Mr.  Stoy  joined  the  latter  company  as  Special  Agent,  and  has  con- 
tinued in  its  service,  holding  various  positions  of  trust,  ever  since. 
For  the  past  two  years  has  been  assistant  to  ^lanager  James  AVy])er, 
under  the  title  of  Agency  Superintendent.  United  States  Manager 
Archibald  G.  Mcllwaine,  Jr.,  came  to  San  Francisco  to  appoint  a 
successor  to  Mr.  Wyper,  who  had  resigned.  On  July  30  he  appointed 
Mr.  Stoy  as  the  employee  of  the  company  who  was  best  qualified  to 
carry  its  policy  into  effect  in  this  tield. 
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SEVERAL    and    SUNDRY 


Arizona 

For  the  calendar  year  1912  the  prec- 
ious and  semi  precious  metal  products 
of  Arizona  had  a  value  of  $67,050,784, 
a  gain  of  $22,893,561,  due  mainly  to 
increased  copper  production.  There 
are  68  milling  plants  in  operation  in 
this  state,  some  for  a  short  time,  some 
for  a  year.  There  are  10  smelting 
plants.  A  new  one  is  being  built  at 
Douglas. 


Alaska 

Since  the  beginning  of  auriferous 
mining  in  Alaska  in  1880  the  gold  pro- 
duction is  estimated  at  10,292,541  fine 
ounces,  valued  at  $212,765,727.  1906 
was  the  banner  year,  producing  over  a 
million  ounces,  valued  at  over  $22,000,- 
000.     Last  year's  yield  was  $17,145,951. 

Copper  in  1911  jumped  from  4,241,689 
to  27,267,878  pounds.  Last  year  there 
was  an  increase  of  about  2,000,000 
pounds. 

The  lode  output  of  gold  is  increasing. 
The  Yukon  basin,  though  declining, 
still  leads  in  gold  production. 

In  1912  thare  were  31  gold  dredges 
in  operation  in  the  Seward  peninsula, 
an  increase  of  9.  Four  have  since  been 
completed,  making  35  in  this  district. 
Nine  are  near  Nome.  The  daily  capac- 
ity of  these  dredges  averages  about 
1,000  cubic  yards,  The  average  gold 
recovery  is  from  52  to  64  cents  per 
cubic  yard. 


The  Fireman's  Fund  is  now  more 
than  a  10  millionaire— just  as  we  pre- 
dicted. 


It  is  the  custom  for  public  adjusters 
to  divide  their  fees  or  commissions  with 
brokers  or  others  who  bring  them  the 
business.    This  is  done  in  San  Francisco. 


The  New  York  insurance  department 
has  notified  public  adjusters  not  to 
divide  their  commissions  with  either 
brokers  or  assured. 


Our   Dividends   Not    to  Pay   Income  Tax 

It  was  a  hard  fight  at  Washington 
but  the  life  men  won.  Dividends  (pre- 
mium refunds)  will  not  be  taxed  under 
the  new  income  tax. 


Northern   Life  of  Seattle 

Reports  for  the  first  half  of  1913 
show  an  increase  of  65  percent  in  new 
business. 


One  Out  of    100    Young    Men  Will    Die 
Very  Soon 

You  must  humanize  your  insurance. 
You  must  put  real  life  in  its  story.  Cut 
the  actuary  attitude  out  of  your  real 
public  side;  keep  him  in  the  policy, 
where  he  belongs.  Here's  a  thought 
that  comes  to  mind.  If  100  average 
men  30  years  of  age,  with  families, 
were  locked  in  a  room  and  were  going 
to  draw  lots  for  one  man  to  be  killed 
before  the  end  of  the  year,  and  if  they 
had  an  opportunity  of  taking  out  insur- 
ance policies  before  that  drawing, 
would  they  do  it  or  would  they  say, 
"let  my  wife  and  children  take  the 
chance  " 

The  actual  facts  are  that  Father  Time 
compels  just  such  a  drawing  as  this 
every  year.  Do  many  prospects  get 
that  thought?  Practically  one  man  out 
of  every  100  at  30  years  of  age  dies 
within  the  year. 

There  is  a  drawing  next  year  that 
takes  one  of  the  99  left,  and  the  next 
year  takes  one  of  the  98  remaining,  and 
pretty  soon  the  point  is  reached  where 
two  are  drawn  each  year,  and  it's  the 
lucky  one  who  plays  out  his  full  string. 
— Norval  A.  Hawkins. 
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ONE    THING  AND  ANOTHER 

He  was  a  very  successful  general  agent 
whose  chief  company  was  retiring  from  San 
Francisco.  "Why  do  yon  not  continue  in 
business?"  I  asked.  "The  game  is  not 
worth  the  candle,"  he  answered.  "But 
these  clerks  and  assistants  and  specials  have 
been  with  you  a  long  time  and  have  served 
you  well!  "  "Oh,  yes;  and  they  have 
served  the  retiring  company  equally  well. 
Should  I  be  any  more  considerate  of  them  ? 
The  company  has  made  money  but  will  take 
no  further  risks  in  San  Francisco.  Then 
why  should  I  ?  The  employees  of  my  pffice- 
liave  all  been  well  paid,  and  there  any  obli- 
gation  on  my  part  ends." 

»        *        * 

To  another  manager 'I  said:  "You  do 
not  seem  to  believe  in  promotion  in  line  in 
your  office.  You  have  introduced  new  men 
over  the  heads  of  your  old  employees.  So- 
and-so  (mentioning  a  successful  office)  puts 
new  employees  at  the  bottom  round  and 
pushes  its  older  employees  forward."  He 
was  •  somewhat  emphatic  in  his  remarks, 
thus:  "A  very  big  office,  with^departments, 
may  promote,  or  seem  to  promote,  in  regu- 
lar order,  but  the  best  places  are  really  re- 
served for  the  best  or  fit  men.  There  should 
be  no  favoritism.  Promotion  should  go  by 
worth  as  well  as  by  seignority.  If  none  of 
my  employees  has  shown  the  required  talent 
and  possibilities  for  an  unfilled  place,  I  am 
going  outside  for  the  right  man.  Some  of 
the  most  successful  companies  follow  this 
plan.  They  do  not  make  a  man  manager 
to  succeed  a  resigned  or  dead  man  simply 
because  he  is  their  oldest  agency  employee — 
say,  the  cashier  or  bookkeeper — without 
field  or  managerial  experience,  and  then 
have  to  make  a  special  agent  his  joint  asso- 
ciate and  real  manager.  That's  paying  two 
salaries  where  only  one  is  necessary.  It  is 
being  governed  by  stuitimental,  not  business 
considerations.  Besides,  some  other  office 
will  pay  that  best  man  a  better  salary,  some 
day.  The  way  to  fit  a  man  for  a  higher  po- 
sition is  not  to  allow  him  to  expect  it  by 
reason  of  years  of  service  in  an  inferior  po- 
sition. Let  him  know  that  he  must  fit  him- 
self for  the  higher  place. "    To  which  I  could 


only  say:  "This  is  certainly  fair  if  the 
worthy  employee  is  given  a  chance  to  ad- 
vance according  to  his  ability  and  charac- 
ter." 

«•        *        * 

One  Chris  Colombo,  born  in  Genoa,  Italy, 
who  walked  "dry"  to  Ma-drid,  Spain,  or 
thereabouts  and  was  introduced  to  the  sov- 
ereigns, but  not  to  the  dollars,  struck  them 
for  a  loan,  and  persuaded  the  queen  (Eliza- 
beth) to  pawn  her  pearls  and  buy  him  a 
sailboat,  was  a  gentleman  who  could  raise 
the  wind,  a  wig,  but  not  a  beard.  It  is 
erroneously  supposed  that  Chris  discovered 
the  United  States  but  he  never  set  foot  on 
this  continent,  nor  did  he  discover  any  of 
the  three  Americas;  but  that  was  not  his 
fault,  poor  man,  for  jealousy  and  possibly 
ecclesiastical  rage  put  him  into  prison  until 
other  sailors  had  stolen  his  chance.  The 
great  discoverer  of  Cat  Island  could  make 
an  egg  stand  on  end  but  he  couldn't  beat 
the  grafting  combination  that  forced  him 
home  in  chains.  But  now  he  is  rewarded. 
Not  only  has  he  two  graves  with  his  own 
private  skeleton  in  each,  but  in  a  country 
he  never  dreamed  of  he  has  a  public  holiday 
created  specially  to  give  insurance  and  bank 
clerks  a  holiday  midway  twixt  labor  day  and 
Thanksgiving.  By  the  way,  do  you  know 
it  is  not  positively  known  whence  came  the 
name  America? 

♦         *         • 

1  believe  that  phonetic  spelling  will  alone 
.save  the  purity  of  the  English  tongue.  Our 
present  unphonetic  spelling  is  partly  re- 
sponsible for  many  changes  of  pronunciation. 
Every  man  you  meet  says  "asso-si-ation"  ; 
some  men  refer  to  "condooits"  ;  on  the  other 
hand,  there  are  other  men  Mdio  seem  unable 
to  pronounce  a  terminal  "a"  without  sound- 
ing an  "r",  as  "Napar"  for  Napa  and 
"ideer"  for  idea.  College  graduates  speak 
of  "Injans"  andsay  "imraejately."  As  long 
as  we  spell  it  "fertile"  we  may  expect  to 
hear  even  educated  persons  pronounce  the 
word  with  the  long  "i"  in  the  last  syllable. 
Many  college-bred  men  give  the  long  sound 
to  "i"  in  engine. 

Tlie  uninsured  man  is  a  gambler. 
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The  First,  as  Usual 

The  Coast  Review  was  the  first  to  announce 
the  fact  that  the  Commercial  Union  was  the 
purchaser  of  tlie  California;  that  the  West- 
chester would  retire  from  the  Macdonald  (k 
Miles  agency;  that  B.  J.  Smith  had  Ijeen 
appointed  Coast  representative  of  the  West- 
chester; that  AVard  succeeded  Anderson  in 
the  North  British  &  Mercantile  local  de- 
l)artment;  that  the  Home  had  reinsured  the 
Los  Angeles  Fire;  that  Manager  H.  II. 
Smith  of  the  Law  Union  is  to  have  another 
British  company,  etc.,  etc.  These  "firsts" 
appeared  as  extras,  and  enabled  our  nu- 
merous contemporaries  to  print  the  news. 


Francis  to  be  Assistant  Manager 

Guy  Francis  is  to  be  the  assistant  mana- 
ger of  the  Pacific  ilepartment  of  the  Connec- 
ticut Fire  and  the  Westchester,  under  Man- 
ager B.  J.  Suiith. 


Herbert  Folger,  assistant  general  agent  of 
the  successful  Tyson  agency,  has  returned 
from  a  wide  trip  through  the  neighborly 
Northwest.  He  says  that  business  condi- 
tions up  there,  while. not  wholly  good,  are 
better  than  they  were  a  year  ago. 


Manager  Xiel)ling  of  the  (Commercial 
LTnion  and  Palatine  is  looking  well  now,  and 
quite  like  his  former  self.  He  is  at  his  office 
as  heretofore.  Mr.  Niebling,  by  the  way, 
like  other  good  Californians,  has  bought  a 
summer  home  ranch,  up  Chico  way. 


Paul  Nipi)ert  has  six  concessions  at  the 
Panama -Pacific,  and  one  of  them,  the 
merry-go-round,  opens  next  May.  Let's 
all  take  a  ride.  The  editor  of  a  contemporary 
has  applied  for  the  peanut  concession,  and 
the  editor  of  another  hopes  to  get  the  gas- 
bag concession. 


It  is  possible  that  the  Connecticut  Fire 
will  have  no  Connecticut  Fire  Underwriters. 

Manager  Walt  of  the  Royal  and  Queen  is 
in  the  East,  where  he  will  attend  the  annual 
meeting  of  the  I'^nitetl  States  and  Canada 
department  managers. 


Placing    Insurance    on  the   Panama-Pa- 
cific Buildings 

President  Moore  of  the  Exposition 
Co.  has  asked  the  Brokers  Exchange 
to  permit  the  placing  of  insurance  on 
the  fair  buildings  without  commission, 
in  other  words,  that  the  commissions 
shall  be  paid  to  the  exposition.  There 
is  some  objection  on  the  part  of  the 
brokers,  on  two  grounds;  first,  that  the 
broker  who  places  the  insurance  on  the 
buildings  would  have  first  call  on  the 
exhibits  insurance;  second,  and  not 
loudly,  that  the  Brokers  Exchange  has 
already  contributed  $10,000  to  the  ex- 
position. 


The  man  who  doesn't  insure  his  life 
has  put  the  proper  value  on  it,  like  the 
man  who  gave  10  cents  to  the  man  who 
saved  him  from  a  watery  grave. 


Arthur  Brown  of  Edward  Brown  &  Sons 
has  returned  from  the  East.  In  New  York 
he  had  a  narrow  escape  from  receiving  the 
general  agency  of  a  New  York  company. 


The  late  Commodore  Perkins,  who  dropped 
dead  at  age  65,  was  of  opinion  that  Dr.  Cook 
might  have  reached  the  north  pole.  The 
Commodore,  who  was  with  the  Greely  relief 
expedition  in  the  arctics,  said  one  must  keep 
moving  up  there,  and  as  well  move  to  the 
pole  as  either  east  or  west.  Doc,  at  least, 
was  there  long  enough  to  find  and  dig  up 
the  pole.  Taylor  of  the  Metropolitan  Life 
was  of  opinion  that  Cook  actually  reached 
the  pole. 


Tlie  employers  obligations  to  his  em- 
ployees do  not  end  with  the  payment  and 
acceptance  of  an  offered  compensation.  If 
an  employee  does  not  earn  his  salary  he  is 
discharged.  But  what  if  he  earns  more? 
The  thoughtful  and  honorable  employer  will 
not  wait  until  he  asks  for  more.  Besides, 
this  good  man  may  go  elsewhere. 


Don't  let   your     stomach   do    your   sour 
thinking. 


The  Coa^  Review   of  San  Francisco 


The  Fire  Association  of  Philadelphia 

Did  yon  know,  or  do  you  recall,  the  fact 
tliat  this  company  is  ni'arly  a  century  old? 
It  began  l>usiness  in  1817,  when  the  vet- 
erans of  tlie  Revolution  marched  in  the 
parades. 

The  Fire  Association  had  $8,000,000  assets 
January  1',  1909,  and  over  $9,000,000  on 
January  1  of  this  year.  The  premiums  have 
been  increasinjr  too,  and  likewise  the  sur- 
plus funds.  There  is  yearly  an  underwrit- 
ing profit.  The  reinsurance  reserve  is  larger 
than  the  premium  income.  The  policy- 
liolders'  surplus  is  more  than  a  tliird  Of  tlie 
assets.  The  net  surplus  is  exceptionally 
large. 

The  Pacitic  Coast  premium  income  last 
year  was  $445,861,'  with  37.6  percent  losses 
paid. 

Frank  Avery,  the  manager  at  San  Fran- 
cisco, has  done  extremely  well  with  a  some- 
what too  liarrow  territory.  The  Coast 
Review  Fire  Chart  shows  a  steadily  increas- 
ing business  in  Manager" Avery's  territory, 
with  moderate  losses.  Last  year  his  loss 
ratio  for  the  Fire  Association  was  only  25 
percent.  He  represents  also  the  Philadel- 
phia Underwriters. 


Guileless  San  Franciscans 

Easy. — He  played  the  old  game  and  won 
with  the  first  rattle  out  of  the  box.  A  ring 
of  the  bell  at  tiie  home  of  the  insurance  man 
whose  name,  of  course,  is  in  the  San  Fran- 
cisco city  directory.  Mrs.  Jones  "answers" 
the  bell.  "Oh,  Mr.  Jones,"  she  tells  him, 
"a  horrid  looking  man  is  at  the  door  and 
wants  to  see  you.  Don't  go;  he  may  be  an 
anarchist."  But  Mr.  Jones  is  brave.  He 
opens  the  door.  "Mr.  Jones,  you  vill  par- 
don me,"  says  a  voice  with  a  very  German 
accent.  "My  name  is  Haines.  I  used  for 
to  be  a  special  achent  for  your  company  in 
Illinoice.  1  am  veil  acquaint  with  the  man- 
acher  at  Shigawgo.  It  voss  this  way.  I 
have  a  chob  at  Richmond  but  I  haf  no 
mooey  to  get  there.  Vill  you  not  kindly 
loaned  me  the  fare."  "Surely;  here  is  JJO 
cents;  good  night."  Easy,  that,  for  both. 
At  the  lunch  table  this  story  was  told. 
Exclamations!    "What!    What!    Three  other 


insurance  men  confessed  they  had  been 
victimized  by  "Mr.  Haines"  who  had  for- 
merly been  in  the  service  of  "your  com- 
pany" and  who  named  the  officers  and 
managers,,  his  "dear  friends"  whose  names 
he  had  gleaned  from  some  year-book  or 
directory.  One  of  the  gentlemen,  who  has 
a  reputation  for  impulsive  generosity,  con- 
fessed that  his  sympathies  with  the  unfor- 
tunate Mr.  Haines  had  torn  him  apart  from 
a  $5  gold  piece.  This  bit  of  petty  swindling 
was  much  in  vogue  before  the  fire.  In  those 
days  the  faker  represented  himself  as  the 
son  of  a  named  director  of  the  company, 
and  likewise  called  at  the  home  of  the  San 
Francisco  representative  of  the  company. 


The  California 

Col.  A.  H.  Wray,  United  States  manager 
of  the  Commercial  Union,  is  in  San  Fran- 
cisco, arranging  for  the  transfer  of  the  stock 
of  the  California  and  for  the  future  opera- 
tions of  the  company.  There  is  talk  of  an 
increase  of  capital  and  surplus,  preparatory 
to  the  writing  of  larger  lines. 


The  Pacific  Interinsurers  got  into  such  a 
state  of  painful  paralysis  that  the  managers 
asked  the  California  state  insurance  de- 
partment to  mercifully  kill  it.  Which  re- 
minds us  that  years  ago  the  Bankers  & 
Merchants  Mutual  Life  Assn.  hired  a  lawyer 
to  bring  suit  against  it  to  close  it  up  legally 
and  "save"  it  from  bankruptcy. 

General  Agent  Berdan  has  returned  to 
New  York. 

The  London  it  Lancashire  Fire  this  year 
pays  the  same  dividend  as  last. 

Maryland  has  joined  New  York  in  requii'- 
ing  lower  commissions  on  liability  business. 

The  Capital  will  probably  transfer  its 
headquarters  to  San  Francisco. 

Idaho. — In  1912  this  state  produced  $21,- 
466,521  of  gold,  silver,  copper,  lead  and  zinc, 
an  increase  of  $2,365,627.  The  gold  product 
was  2,266,334  tons  ore  of  $1,381,214  yiel«l. 
There  are  173  deep  mines  and  235  placers. 
The  silver  product  exceeded  $5,101,000. 
Idaho  produced  284,185,657  pounds  of  lead, 
valued  at  $12,788,355. 


A  Pacific  Coast  Insurance  Review 
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He's  Good  Authority 

•  William  Sexton,  the  dean  of  Coast  fire 
insurance  and  general  adjuster  for  the  Fire- 
man's Fund,  addressed  the  Commonwealth 
Club  in  San  Francisco,  at  luncheon,  last 
week,  on  "Fire  Insurance."  Mr.  Sexton's 
talk  was  clear;  brief,  convincing,  and  char- 
acteristic. 

About  $300,000,000  a  Year 

The^fire  loss  figures  of  the  New  York  daily 
which  underwritei's,  fire  Toarshals,  insurance 
commissioners  and  governors  are  so  fond  of 
quoting  are  press  estimates  of  losses  of 
$10,000  and  over  only,  and  do  not  include 
the  countless  losses  under  that  large  amount. 
Sworn  insurance  losses  indicate  property 
losses  to  be  at  least  |3  per  capita  in  the 
United  States  and  Canada. 

Darkening:  of  California 

One  who  has  traveled  much  in  the  great 
valleys  of  California  notes,  he  regretfully 
says,  the  gradual  darkening  of  the  faces 
seen  at  the  railway  stations.  Labor  is  in 
demand  for  many  growing  and  harvesting 
months,  and  white  laborers  reluctantly  ac- 
cept or  positively  refuse  much  of  the  work 
offered  in  the  hot  valleys.  Formerly,  the 
Chinese  supplied  the  demand,  latterly  the 
Japanese,  and  now  the  Hindus — and  next 
the  negroes?  Many  and  increasing  dark 
faces  are  seen  in  fields  and  at  stations — 
while  the  white  laborers  flock  to  cities,  join 
I.  W.  W.'s,  listen  to  designing  agitators, 
and  become  the  easy  dupes  of  labor  union 
politicians. 

The  test  of  any  man  is  his  willingness  to 
work,  to  do  a  fair  day's  work  for  a  fair  day's 
pay — and  latterly,  at  least  on  California 
ranches,  the  white  laboring  man  has  failed 
this  test.  Though  well  fed  and  housed, 
after  a  few  square  meals  and  with  a  few 
dollars  wages,  he  returns  to  the  city. 

Water  Deficit 

In  the  past  four  years  the  deficiency  of 
London's  water  board  finances  exceeds  a 
million  dollars.  The  annual  deficiency  is 
now  $425,000.  The  cost  to  ratepayers  must 
hereafter  be  greater  than  when  the  water- 
woi'ks  were  privately  owned. 

Going  Up 

.Sun  Insurance  shares  have  again  advanced. 


Changes 

Of  the  men  who  on  December  22,  1911, 
joined  in  a  request  to  the  Panama  Pacific 
Fair  authorities  for  the  appointment  of  a 
committee  for  an  insurance  congress  these 
have  since  died  or  retired  from  business  or 
from  San  Francisco:  E.  F.  Green,  F.  E. 
De  Groat,  C.  Mason  Kinne,  Whitney  Pa- 
lache,  A.  G.  Sanderson,  Marshal  A.  Frank, 
A.  K.  P.  Harmon,  and  perhaps  others. 

Saloons 

Time  was  when  saloons  (says  the  Fire- 
man's Fund  Record)  were  desirable  risks  in 
the  good  old  towns.  They  were  paying,  had 
day  and  night  watching,  ran  all  night  and 
ran  all  day.  The  moral  hazard  was  good. 
In  towns  where  the  saloon  was  the  gentle- 
man's club — where  judge  and  sheriff  and 
other  leading  citizens  would  drop  in,  gossip, 
talk  politics,  play  whist  or  old  sledge,  and 
tak  a  reet  good  Willie  AVaught  "for  auld 
lang  syne" — the  saloon  is  now  taboo  and 
the  moral  hazard  is  impaired.  Agents  are 
advised  to  go  slow  on  them,  particularly  in 
the  smaller  farm  towns. 

No  Scientific  Burgrlaries 

The  ex-chief  of  the  Paris  C.  I.  D.  says  the 
"scientific"  burglaries  of  the  sen.«ational 
press  are  myths.  The  burglar,  as  any  other 
criminal,  is  too  ignorant  and  skeptical  to 
apply  chemical  and  electric  methods.  In 
his  career  he  has  known  of  only  two  cases 
of  blow-pipe  robberies,  and  in  one  of  these  a 
jeweler  committed  a  sham  burglary  on  his 
own  safe.  The  intense  brilliance  of  the 
thermit  would  give  the  alarm  and  dynamite 
would  only  wedge  the  lock  tighter.  Thus 
goes  glimmering  gaily  another  popularerror 
taught  by  the  yellow  journalist.  "Common 
burglars,"  says  M.  Guiehard,  "belong  to  an 
inferior  race." 

Life  Man  in  Politics 

New  York,  Oct.  20. — J.  A.  Hennessy, 
special  graft  investigator,  says  Wm.  E. 
Payne,  a  trustee  of  the  Equitable  Life  Assur- 
ance Society,  was  "Gov."  Murphy's  emis- 
sary who  brought  to  Gov.  Sulzer  the  ulti- 
matum to  appoint  a  certain  man  to  a  graft 
office  or  submit  to  war. 
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OPTION     ON     CALIFORNIA     INS.   CO. 
STOCK 

Control  May  Be  Bought  by  Big  Com- 
pany, Which  Will  Continue  the  Cali- 
fornia and  Largely  Increase  the 
Capital   and   Surplus 

For  sometime  past  quiet  efforts  have 
been  made  to  buy  a  controlling  interest 
in  the  capital  stock  of  the  California 
Insurance  Company  of  San  Francisco. 

The  Commercial  Union  Assurance 
Company  has  the  option.  It  will  'ac- 
quire the  stock  at  a  bargain.  There  is 
little  doubt  that  the  sale  will  be  made. 
The  largest  holder  (15Q0  shares)  favors 
it. 

An  option  on  the  majority  of  the 
shares  of  the  capital  stock  has  been 
secured.  This  option  lasts  30  days. 
The  price  offered  is  $95.  The  market 
quotations  today  are  $87  bid."  The  par 
value  is-$40. 

Secretary  Geo.  W.  Brooks  informs 
the  Coast  Review  that  if  the  deal  goes 
through,  the  California  will  be  contin- 
ued as  a  separate  company  as  hereto- 
fore, with  at  least  six  of  the  present 
directors. 

This  is  a  condition  of  the  sale. 

The  capital  is  to  be  materially  in- 
creased and  the  net  surplus  will  also  be 
increased. 

On  January  1  the  California  had 
$1,268,300  assets,  $400,000  capital, 
$275,292  net  surplus,  and  $518,492  re- 
insurance reserve.  In  1912  the  com-- 
pany  reinsured  nearly  all  its  Eastern 
business  and  has  since  restricted  prac- 
tically all  its  business  to  the  Pacific 
West.  Losses  in  the  home  field  were 
only  31  percent  of  the  premiums. 


vain  seven  streams  of  water  on  the 
flaming  structure.  Some  of  the  con- 
tents were  saved.  The  corrugated  iron 
annex  was  saved.  Said  to  be  insured 
for  $40,000. 


High  School   Burns 

The  high  school  frame  building  at 
Santa  Cruz,  Cal.,  burned  October  1. 
The  local  fire  department  directed  in 


Three   New  Appointments    by    the   Lon- 
don &  Lancashire 

Manager  Stoy  announces  the  appoint- 
ment of  Geo.  Ormond  Smith  and  J.  P. 
Yates  as  agency  superintendents,  and 
W.  B.  Hopkins  as  local  secretary,  ef- 
fective October  15. 

Agency  Superintendent  Smith'shead- 
quarters  will  be  in  San  Francisco. 

Agency  Superintendent  Yates's  head- 
quarters will  be  in  Los  Angeles  as  here- 
tofore. 

Secretary  Hopkins's  duties  will  be 
largely  outside,  with  special  supervis- 
ion of  the  Metropolitan  district  of  San 
Francisco  and  other  Bay  cities. 

Manager  Stoy  and  his  companies  are 
to  be  congratulated  on  these  appoint- 
ments, as  being  specially  fit  as  regards 
men,  places  and  duties. 

Mr.  Smith,  whose  ofiice  will  be  in 
San  Francisco,  has  been  with  the  Ins. 
Co.  of  North  America  as  special  agent 
for  four  years,  entered  the  employ  of 
the  Robert  Dickson  companies  in  1886 
and  continued  with  the  Royal  Exchange 
until  it  withdrew  from  California. 

Mr.  Yates  continues  in  charge  of  the 
southern  California  and  Arizona  de- 
partment of  the  company,  with  head- 
quarters in  Los  Angeles,  Mr.  Yates 
entered  the  service  of  the  company 
in  1891. 

Mr.  Hopkins  has  been  with  the  com- 
pany since  1891.  He  will  have  special 
supervision  of  the  Metropolitan  district 
of  San  Francisco  and  other  Bay  cities, 
as  well  as  other  important  points. 


The  Greenwich  is  impaired   $25,000, 
because  of  a  high  loss  rate. 
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Home  of  New  York    Reinsures  the   Los 
Angeles   Fire 

Los  Angeles,  Oct.  :{,  V.}\r,. 
At  noon  today  the  business  of  the 
Los  Angeles  Fire  was  taken  over  by 
the  Home  of  New  York.  The  local 
company  agrees  not  to  resume  business 
for  three  years.  Possibly,  for  a  time 
at  least, the  Los  Angeles  Underwriters 
Agency  will  take  the  place  of  the  rein- 
sured company  with  its  local  agents. 
The  Los  Angeles  Fire  has  about  $65,- 
000  premium  income  on  its  books. 


Manager  Gunn  of  the  Liverpool  & 
London  &  Globe  is  attending  the  an- 
nual meeting  of  the  American  and  Ca- 
nadian managers  of  the  company.  This 
British  company  entered  the  United 
States  in  1848.      ' 

Kansas.— Our  insurance  superintend- 
ent has  positively  prohibited  any  in- 
crease of  rates  based  on  new  inspections. 
The  companies  which  write  these  risks 
at  old  rates  admit  that  Ike  is  right  and 
their  inspectors  are  wrong. 

Chicago. — The  city  fire  loss  ratio  is 
now  56  percent. 

Knight's  Ferry,  Cal.  —  Grass  fire 
burned  over  3,000  acres  in  the  foothills. 
James  Whyte's  house  and  barns  burned. 

San  Diego.  —  Pullman  rates  twixt 
here  and  Los  Angeles  are  now  $1.50  for 
lower  and  $1.20  for  upper  berth— quite 
a  reduction. 

Morris  W.  Tormey  of  New  York  City 
has  been  appointed  United  States  rep- 
resentative of  the  life  reinsurance 
department  of  the  Cologne  Reinsurance 
Co.  of  Germany.  Mr.  Tormey  is  cer- 
tainly well  qualified,  both  as  manager 
and  as  actuary,  for  this  position.  His 
office  will  be  at  No.  1  Liberty  street. 
The  Cologne  has  an  automatic  method 
of  reinsurance. 

The  life  insured  man  can  never  be  a 
pauper  nor  go  to  the  poorhouse. 


Stockholders  of  Phoenix  and   Connecti- 
cut  Ratify   Merger 

Hartford,  Conn.,  Oct.  2,  1913. 

At  today's  meeting  of  the  stock- 
holders of  both  the  Connecticut  and  the 
Phoenix  of  this  city  the  merger  of  the 
former  company  with  the  latter  was 
ratified  by  a  decisive  majority. 

The  Phoenix,  thereby,  will  have  a 
capital  of  not  less  than  $3,000,000  and 
cash  assets  of  nearly  $20,000,000. 

Until  the  formal  merging,  as  by  legal 
requirements,  the  Connecticut  policies 
will  be  used  as  before.  The  Connecti- 
cut separate  agency  plant  will  be  main- 
tained throughout  the  Pacific  West  and 
elsewhere. 


Cook  county,  111.,  class  one  agents 
will  be  limited  to  20,  25  and  30  percent 
commissions,  with  5  percent  conting- 
ent. Class  two,  10,  15  and  25,  but  no 
contingent.  No  commission  in  big 
down  town  district  to  exceed  20  perct. 
Brokers  the  same.  Agents  agree  not 
to  represent  any  company  paying  high- 
er commission  rates.  Similar  reduc- 
tions will  be  made  in  St.  Louis. 

Companies  licensed  in  Idaho  must 
not  hereafter  accept  business  in  that 
state  through  non-resident  brokers. 

The  Liberty  Fire  of  Jersey  City  has 
been  organized.  The  organizer  once 
(he  says)  "called"  the  editor  of  the  In- 
surance  Gazette   of  Belfast,    Ireland. 

Street  -  Car  Men  Insurance.  —  The 
United  Railroads  of  San  Francisco  is 
considering  a  plan  to  insure  every  em- 
ployee for  $1,000,  without  medical  ex- 
amination and  without  cost  to  the  2,000 
employees  of  the  association.  The  life 
companies  which  insure  on  the  group 
plan,  sick  and  well,  young  and  old,  will 
be  asked  to  bid  for  the  insurance. 

E.  R.  Gorges,  N.  Y.,  is  under  arrest 
for  collecting  $70  accident  premium 
and  pocketing  the  same. 
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What  Will  the  Canal   Do  to  Us? 

The  completion  of  the  canal  across 
the  isthmus  draws  near.  If  the  news- 
papers don' f  sink  it  with  earthquakes 
and  the  politicians  don't  hire  somebody 
to  dynamite  it  out  of  existence,  the 
canal  will  bein  operation  in  six  months. 
It  is  pertinent  to  ask,  How  will  it  affect 
us  of  the  Coast?  Will  some  industries 
be  forced  out  of  existence,  and  new 
ones  boom  into  bigness?  Will  thirty 
or  forty  insurance  companies  spring 
into  existence?  Will  there  be  a  rate 
war  in  fire  and  in  marine  insurance? 
Will  a  railroad  or  two  be  forced  into  a 
receivership?  Will-  a  large  immigra- 
tion boom  farm  lands  and  town  lots  ? 
Will  there  be  many  ships  sail  through 
the  canal  up  to  our  Coast's  hospitable 
harbors  with  high  pilotage  charges  ? 


Bonus  Fire  Policies  in  Great  Britain 

Until  a  comparatively  recent  time 
"bonus"  policies  in  connection  with 
fire  insurance  were  by  no  means  un- 
common, and  certain  companies  and 
mutual  societies  "raised  considerable 
premium  incomes  as  a  result  of  their 
issue.  So  successful,  indeed,  were  the 
managements  of  the  more  important 
bonus-giving  offices,  that  some  years 
ago  the  great  tariff  companies  found 
it  advisable  to  put  an  end  to  the  com- 
petition by  paying  large  sums  for  the 
businesses  in  question.  It  is  not  un- 
likely that  similar  procedure  will  be 
necessary  in  the  near  future.  For  sev- 
eral years  the  Provincial  Insurance 
Company,  Ltd.,  which  was  established 
in  1903,  has  granted  both  fire  and  bur- 
glary insurance  policies  to  which  bonus 
privileges  are  attached,  and  it  has  met 
with  considerable  support,  and  now  we 
have  the  announcement  that  the  Guar- 
antee Society,  Ltd.,  which  dates  from 
the  year  1840,  has  adopted  the  same 
course  as  a  means  of  obtaining  business. 


The  competition  of  this  company,  al- 
though it  may  never  become  really 
serious  from  a  premium  point  of  view, 
will  scarcely,  be  welcomed  by  the  share- 
holders of  the  tariff  companies  which 
recently  spent  large  sums  in  the  effort 
to  establish  a  system  of  firm  rates  in 
this  country.  "Bonus"  policies  are 
admittedly  seductive,  and  when  an  old 
and  wealthy  office  undertakes  to  issue 
them  there  are  certain  to  be  thousands 
of  persons  only  too  willing  to  accept 
its  liberal  offer. — Insurance  Observer 
of  London. 


No  Tomorrow 

You  haven't  tomorrow ! 

You've  no  right  to  say  what  you're 
going  to  do  tomorrow,  next  week  or 
next  month. 

Saying  so  dulls  your  today's  efforts. 

It's  bound  to  do  so. 

It  tends  to  your  knocking  off  from 
work  earlier  today,  easing  up  on  your 
today's  efforts. 

And  you  do  the  same  thing  tomorrow, 
more  or  less  so. 

Get  tomorrow  and  all  the  future  out 
of  your  head  ! 

•Right  this  very  day  is  all,  all  you've 
got! 

Use  it  wisely. — International  Life- 
man. 


Theater  Fires. — Safety  Engineering 
compiles  a  list  of  30  theater  fires  this 
year.     Among  them  are — 

Jan.  5,  Portland,  Or.,  Japanese. 

April  10,  Clifton,  Ari.,  two. 

May  3,  Bellingham,  Wash.,  Rose. 

June  1,  Bremerton,    Wash  ,   Dream. 

June  29,  Kamiah,  Id.,  Gem. 

July  9,  Tracy,  Cal.,  Arlington. 

Aug.  19,  Spokane,  Auditorium. 

Aug.  24,  Sacramento,  Diepenbrock. 


The  Twin  City  Fire  has  only  $18,519 
net  surplus. 
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The  Smaller  Life  Companies  May  Well 
Organize  a  Joint  Financial  or  Invest- 
ment Agency 

It  is  frequently  urged  against  the 
small  and  the  less  large  Eastern  life 
companies  operating  in  this  West  that 
they  have  none  of  their  legal  reserve 
funds  invested  here,  excepting  possibly 
bonds  of  trans-continental  railroads. 
The  very  large  companies  lend  money 
on  Coast  realty  mortgages  and  buy 
good  municipal  securities — not  all  the 
Coast  premium  reserves  but  a  goodly 
total.   This  is  pleasing  to  Western  folks. 

The  smaller  companies  say,  with  rea- 
son, that  they  cannot  afford  to  maintain 
a  financial  agent  out  here  to  look  after 
their  investments,  lend  on  mortgages 
and  pass  on  municipal  and  other  bonds. 
These  companies  look  for  safety  and 
moderate  interest,  and  invest  nearer 
home. 

These  are  good  arguments,  but  they 
do  not  prevent  "a  selection  against" 
these  good  companies  in  favor  of  other 
good  companies  which  do  lend  some  or 
much  of  their  Coast  premium  reserves 
on  this  Coast  or  buy  Coast  securities. 

It  occurs  to  us,  as  practicable,  that  a 
financial  agency  could  be  maintained 
out  here  by  several  companies  jointly 
at  a  moderate  cost.  The  Pacific  Coast 
is  growing  and  the  completion  of  the 
Panama  canal  will  draw  many  immi- 
grants here. 

This  Pacific  West  is  an  empire  in  itself 
with  a  territorial  area  equal  to  all  the 
country  east  of  the  Mississippi  river. 


We  read  in  United  Kingdom  papers, 
in  the  railway  ads,  "children  over  3 
years  and  under  12,  half  fare."  In 
this  country  children  under  5  years  old 
are  carried  free. 

John  Marshall  of  the  Fireman's  Fund 
has  been  elected  vice  president  of  the 
big,  strong  Western  Union. 


Sugar-Beet  Plants  Closing   Down 

California. — Because  of  the  new  tariff 
the  beet  sugar  mills  at  Hamilton  City, 
employing  500  men,  have  closed  down, 
and  farmers  have  been  notified  that 
beet-growing  contracts  will  not  be 
renewed.  The  land  will  be  sown  to 
wheat. 

The  Alvarado  sugar-beet  plant  will 
be  closed  and  the  substitute  plant  at 
Meridian  will  not  be  completed. 

Other  California  sugar  plants  are 
preparing  to  close  down. 


We  read  so  much  in  life  insurance 
literature  about  "cutting  out  the 
cigars"  in  order  to  pay  the  premium 
that  the  question  comes,  "What  do 
cigar  dealers  think  of  this  stale  argu- 
ment?" Do  they  insure?  Would  it 
not  be  well  to  vary  the  argument? 
Why  not  use  "cut  out  the  beer,"  or 
"dine  at  the  beanry  once  a  week,"  or 
"abstain  from  the  nickelodeon,"  or 
"swear  off  vaudeville,"  or  "stay  away 
from  the  theater  six  months"?  and 
then  you'll  never  miss  the  price  of  a 
yearly  policy. 


You  don't  like  the  thought  of  your 
widow  marrying !  Then  take  out  a 
monthly  income  policy  payable  to  your 
widow,  and  then  she  won't  have  to 
marry  again  for  a  home. 


Mexico  City. — We  are  glad  to  hear 
that  Uncle  Sam  still  eats  his  meals  off 
the  mantel-piece.  He'll  do  that  while 
his  back  is  turned  this  way.  What  we 
fear  is  that  Uncle  Sam  will  turn  round 
and  offer  to  enlist  our  soldiers  at  $15  a 
month.  Then  it  will  be  all  off  with  our 
distressed  country. 


Tulare,  Cal.  —  About  five  miles  of 
mains  have  been  laid  here,  mostly  10 
and  6-inch. 
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Hostility  to  New  Things 

English  workiiigmen  molilx-d  John  Kay 
for  inventina:  the  flying  sliuttle  which  revo- 
lutionized weaving.  They'drove  out  of  the 
country  James  Hargreaves,  for  inventing 
the  spinning-jenny.  The  factories  of  the 
man  who  invented  the  spinning-frame,  Sir 
Richard  Arkwriglit,  were  destroyed  ])y 
workingnien.  Tiie  first  sewing  -  machine 
shops  were  also  destroyed,  in  1841,  by  a 
French  mob.  .\re  insurance  men  any  wiser? 
Have  they  not  resisted  policy  reforms  and 
insurance  investigations  ?  For  years  the 
life  companies  had  typewriter  forms  of  pol- 
icies before  they  were  accepted  by  fire  com- 
panies. Elizur  Wright,  the  father  of  mod- 
ern life  insurance,  was  opposed,  denounced 
and  reviled.  The  Equitable  Life  investiga- 
tion bore  much  good  fruit.  Life  insurance 
today  is  !*afer  and  cleaner  because  of  that 
investigation  and  the  new  laws  -which  fol- 
lowed. The  standard  form  of  policy  is  long 
outgrown;  it  is  inferior  to  that  used  in  Can- 
ada; it  is  inferior  to  that  used  in  California; 
but  efiforts  to  create  a  new  standard  form  in 
XewYork  and  elsewhere  have  been  resisted 
with  something  like  the  spirit  of  the  work- 
ingmen  who  oppose  new  inventions.  The 
workingman  said  this  invention  will  deprive 
me  of  my  job:  he  was  not  wise:  the  inven- 
tion gave  him  a  better  job.  The  underwrit- 
er says  this  nev\''policy  form  will  upset  all 
court  decisions  and  make  more  litigation: 
he  may  not  be  wise,  for  this  was  said  of  the 
California  standard  form:  the  new  policy 
has  not  increased  litigation  nor  losses. 
Would  it  not  have  been  better,  years  ago, 
for  the  underwriters  to  prepare  a  simpler 
form  of  policy,  acceptable  to  both  insurer 
and  insured,  a  shorter  form,  indexed  and 
with  headings  and' warning  bold-face  type, 
yet  preserving  well  established  points  of 
law  ?  rather  than  wait  for  hostile  and  ignor- 
ant legislation  ?  Surely,  in  this  underwrit- 
ing world  of  ours  there  is  too  much  of  the 
spirit  of  the  aged  and  the  decrepit  which 
reverences  the  established  forms  and  wants 
and  expects  things  to  always  remain  as  they 
are.  But  they  won't  remain  as  they  are, 
and  it  is  therefore  better  to  anticipate  and 
have  a  leading  share  in  the  inevitable 
changes. 


Law  Union  &  Rock 

The  gross  assets  of  the  Law  Union  &  Rock 
(represented  by  H.  H.  Smith)  now  exceed 
$48,000,000  and  the  total  income  is  about 
$7,000,000.  In  1912,  $1,349,925  was  carried 
forward  as  a  general  reserve.  Fire  losses 
were  oidy  42  percent  of  the  premiums  and 
expenses  were  34  percent.  Fire  reserves 
were  therefore  largely  mcreased. 


Seems  the  Day  of  Consolidations  and  Big 
Things 

Our  federal  government  is  striving  against 
modern  tendencies  which  are  toward  elim- 
ination, consolidation  and  advantage  tlirough 
size.  Any  government  success  in  this  strife 
of  the  titans — in  this  unscrambling — must 
be  more  seeming  than  real.  Whatever  re- 
duces cost  and  insures  profits,  in  business, 
will  win,  if  not  in  one  way  then  in  another. 

This  tendency  to  merge  and  enlarge  is  of 
late  looming  large  in  fire  insurance,  in  life 
insurance,  in  marine  insurance  and  in  lia- 
bility and  casualty  insurance.  In  other 
countries  the  fire  companies  have  added 
other  branches,  and  the  casualty  and  lia- 
bility companies  have  added  fire.  The 
largest  fire  companies  have  acquired  the 
largest  marine  companies  in  England ;  and 
in  the  United  States  three  of  the  largest  fire 
companies  have  big  annexes.  Big  life  com- 
panies operate  liability  and  casualty  com- 
panies. 

The  tendency  is  unmistakable,  but  wheth- 
er it  is  permanent  depends  on  the  law  and 
the  profits.  Insurance  of  every  kind  de- 
pends on  the  personal  element.  If  the 
local  agent  prefers  to  deal  with  one  company 
or  one  office,  that  preference  would  be  con- 
sulted. If  he  is  governed  by  personal  con- 
siderations, by  his  relations  with  the  field 
man,  and  the  manager  or  general  agent, 
rather  than  by  size  and  figures,  the  small 
companies  will  come  and  stay  and  have 
their  day  and  their  show. 


Producing  his  insurance  card,  an  East 
Ham  prisoner  declared:  "I  have  got  my 
Lloyd  George  to  show  I  am  a  qualified 
worker." — London  Daily. 

Alberta  has  an  80-million  bushel  wheat 
crop.     Some  insurance  there. 
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Items  appearing  on  this  page  have  appeared  in 
Coast  Review    Extras. 

Wedding. — Douglas  Parker,  Coast  counties 
special  agent  for  the  CJeo.  II.  Tyson  general 
agency,  now  knows  what  true  happiness  is. 
He  was  married  to  Miss  En)eline  Parsons, 
at  the  home  of  the  hride's  parents,  Mr.  and 
Mrs.  L.  B.  Parsons,  at  Hay  wards,  Cal., 
Saturday  evening,  October  11.  The  happy 
couple  are  now  motoring  through  southern 
Californfa  on  a  brief  honeymoon  trip. 

The  California  loss  ratio  of  the  Westches- 
ter in  1912  was  83  percent. 

Among  San  Francisco's  county  clerk  dis- 
bursements for  August  appears  this  item, 
Hagenkamp  vs.  P^cjuitable    Life  Assurance, 

$787. 

Smith,  Thomas  &  Smith  of  the  North- 
western advertise  their  company  as  lending 
$1,597,000  on  California  realty  in  1912,  and 
as  having  $4,000,000  real  estate  loans  in  the 
state.  Nothing  is  said  as  to  the  amount,  if 
any,  loaned  on  San  Francisco  realty. 

The  Greenwich  is  a  goner  —  into  the 
Pacific. 

'  General  Manager  Large  of  the  Norwich 
Union  Fire  will  soon  visit  San  Francisco 
and  other  Coast  cities. 

The  reinsurance  of  the  Los  Angeles  Fire 
by  the  Home  has  started  other  rumors  of 
reinsurance. 

The  Southern  States  Fire  of  Alabama  has 
reinsured. 

Still  they  come  to  the  Coast  for  good  men. 
The  New  York  state  insurance  department 
has  appointed  Prof.  Albert  W.  Whitney  of 
Berkeley,  Cal. ,  associate  actuary. 

There  is  some  talk  of  a  new  general  agency 
in  San  Francisco. 

The  genial  Dixwell  Hewitt  is  filling  and 
fitting  the  new  position  of  sole  general  agent 
of  the  Hartford  Fire  for  this  Coast  with 
modest  efficiency  and  perfect  sufficiency. 

Among  corporations  contributing  to  the 
expenses  of  the  beautiful  Portola  festival  in 
San  Francisco  are:  Commercial  Union  $50, 
Fireman's  Fund  $100,  Pacific  Coast  Casualty 
$50,  West  Coast  Life  $50. 


Retires  From  Five  States 
The  Reliance   of   Pennsylvania   has   rein- 
sured its  business  in  five  states  in  the  Hart- 
ford Fire. 


The  California  is  Purchased 

The  deal  for  the  purchase  of  the  Califor- 
nia Ins.  Co.  stock  has  been  closed,  and  a 
deposit  has  been  made.  The  purchase  price 
is  $95  a  share,  par  value  $40.  The  Califor- 
nia will  be  continued  as  heretofore.  The 
Commercial  Union  is  the  purchaser.  It  has 
secHired  a  good  agency  plant  at  a  bargain. 


Watson  &  Taylor  Gel  British  America 
for  California 

The  general  agency  of  the  British  Amer- 
ica for  California  has  been  placed  with  Wat- 
son &  Taylor,  who  also  represent  the  City 
of  New  York  and  the  New  York-California 
Underwriters,  This  firm  formerly  repre- 
sented the  British  America. 

Miller,  Scott  &  Henley  retain  the  general 
agency  for  Oregon  and  Washington. 


The  "underwriters"  of  the  defunct  Pacific 
Coast  Interinsurers  are  in  mourning  for  a 
dead  hope  and  a  live  lawsuit. 

San  Francisco.  —  A  $50,000  fire  engine 
house  is  to  be  built  at  Drumm  and  Com- 
mercial sts.,  near  the  north  waterfront. 
Two  companies  will  be  housed  in  brick  and 
concrete.  An  engine,  a  truck  and  a  monitor 
will  be  installed.  The  house  faces  three 
streets. 

How  long  will  the  Los  Angeles  interin- 
surers scheme  last?    Any  bets? 

Bonding. — The  INIassachusetts  is  called  on 
to  perform  the  defaulting  contractors'  work 
on  the  city  hall  rubbish  removal  or  pay  San 
Francisco  $10,000.  Contractors,  Williams 
&  Finnigan. 

Fire. — The  Phoenix  Assurance  has  de- 
clared an  interim  dividend  of  3s.  6d.  per 
share  (less  tax) ,  being  at  the  rate  of  174 
percent  on  the  paid-up  capital  for  1913.  A 
year  ago  the  dividend  was  at  the  rate  of  15 
percent. 

Local  Secretary  Hopkins  of  London  &  Lan- 
cashire is  making  a  business  trip  to  the 
Islands. 
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San  Francisco's  Fire  Defense  Best 

In  a  letter  to  Manager  Watt,  as  repre- 
senting the  Board  of  Fire  Underwriters,  the 
head  of  the  fire  department  says  San  Fran- 
cisco's anxihary  high  jiressure  system  is  the 
best  in  the  world.  Chief  O'Shaughnessy 
recently  visited  Baltimore,  Boston,  Phila- 
delphia and  New  York  and  studied  their 
fire  protection.     He  says: 

"With  the  two  pumping  stations  and  the 
Twin  Peaks  reservoir,  all" widely  separated 
and  founded  upon  solid  rock,  as  the  main 
sources  of  supply,  the  two  fireboats  as 
powerful  auxiliary  sources,  the  distribution 
system  provided  withiiumerous  gate  valves 
to  permit  of  cutting  out  any  part  which  may 
be  injured  and  the  136  cisterns,^  San  Fran- 
cisco is  today  provided  with  the  best  and 
most  extensive  iire  protection  system  in  the 
world. 

"Even  the  occurrence  of  an-  earthquake  of 
equal  or  greater  intensity  than  that  of  April , 
1906,  could  not  result  in  seriously  disabling 
any  considerable  part  of  the  system,  and 
property  owners  in  this  city  can  rest  assured 
that  the  great  fire  of  1906  will  never  be 
duplicated." 


The  Los  Angeles  Fire 

The  Los  Angeles  Fire  has  had  a  peculiar 
history.  It  was  created  by  a  holding  com- 
pany controlled  by  Miller  of  Stockton.  No 
stock  was  sold  in  Los  Angeles,  as  we  are 
told.  Many  local  agents  were  appointed 
but  the  business  obtained  was  mostly  in  the 
South  and  much  of  it  through  stockholders. 
The  San  Francisco  office  has  never  been  a 
success,  and  in  fact  the  little  business  in  the 
North,  was  written  at  a  high  expense  rate. 
W.  F.  Holt,  the  president,  is  a  Pasadena 
capitalist  who  hoped  to  make  a  worthy 
southern  California  company.  J.  H.  Patter- 
son was  brought  out  from  New  Jersey 
(where  lie  was  a  Camden  Fire  man)  to  do 
the  fire  underwriting  as  v'we  president  and 
manager.  He  kept  the  loss  ratio  down  to 
15  incurred  or  say  20  percent  of  the  earned 
premiums,  and  increased  the  premiums. 


The  stockholders  have  not  fared  well. 
They  droi)ped  a  deal  in  the  Finance  holding 
company,  and  have  had  heavy  expenses 
with  the  fire  company.  There  have  been 
grave  errors  from  the  beginning.  Los  An- 
geles capitalists  should  have  been  interested 
at  the  start.  Los  Angeles  commissions 
should  have  been  moderate.  No  depart- 
ment should  have  been  started  in  San 
Francisco,  where,  if  possible,  business 
should  have  been  written  only  through  an 
established  office  as  general  agent. 

The  Los  Angeles  Fire  was  organized  in 
1910.  In  1911  the  premium  income  was 
$26,125;  in  1912,  $50,302.  Altogether,  up 
to  Jan.  1  of  this  year,  $81,971  premiums 
were  collected  and  $17,044  losses  were  paid. 
Losses  incurred  appear  to  have  Ijeen  about 
$26,000.  Expenses  were  $86,653.  Losses 
incurred  and  expenses  up  to  January  1  of 
this  year  amounted,  apparently,  to  about 
$30,000  more  than  the  premiums.  Expenses 
have  been  some  $5,000  more  than  the  pre- 
mium receipts. 

Dn  January  1  the  company  had  $348,997 
assets,  of  which  $243,500  was  capital  and 
$59,515  net  surplus.  Expenses  for  1912 
were  over  100  percent  of  the  premiums,  in 
the  previous  year  110,  in  the  first  year  112. 
Four-fifths  of  the  business  was  in  California. 

What  have  the  stockholders  lost?  First, 
the  organization  expenses  of  the  Los  Angeles 
Finance  Co.,  say  $30,000;  second,  the  $5,000 
expenses  in' excess  of  premium;  third,  the 
$17,0441osses  paid;  fourth,  say,  $5,000  losses 
unpaid  on  January  1;  fifth,  say,  $20,000 
paid  the  reinsurer;  sixth,  any  excess  losses 
in  1913.  The  total  appears  to  be  abou? 
$80,000  at  least,  and  more  likely  $100,000. 


The  Home  of  New  York  advertises: 
"Notwithstanding  a  wholly  unwarranted 
insinuation  to  the  contrary,  which  appeared 
on  the  editorial  page  of  the  September  is- 
sue of  the  American  Agency  Bulletin,  the 
Home  does  not  approve,  practice  or  permit 
overhead  writing,  and  every  agent  of  the 
Home  knows  it." 
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CLASSIFICATION 

From  an  Address  by  U.  S.  Manager  E. 
G.  Richards  of  the  North  British  & 
Mercantile 

The  ((uality  of  a  foinpHiiy's  iiiulerwriting' 
management  is  indicated  by  the  loss  ratio 
of  its  l)nsiness.  If,  tliroiigh  skill,  long  ex- 
perience and  sound  judgment,  its  under- 
writing* record  is  exceptionally  good,  it  is 
because  of  those  qualities  in  its  controlling- 
minds  that  make  for  success. 

Mix  or  combine  such  a  record  with  that  of 
a  less,  or  a  more  successful  office,  and  the 
mixture  is  of  no  value  to  either. 

If  I  have  the  portrait  of  a  friend,  I  value 
it  most  if  it  is  an  exact  likeness ;  I  want  no 
composite  of  himself  and  others. 

The  classification  results,  whether  by 
agencies  and  states  or  by  classes,  will  show 
the  effect  of  this  personal  element,  whatever 
it  may  be. 

You  can  understand  from  the  foregoing 
why  I  am  not  a  believer  in  the  combined 
classification  of  two  or  more  separately  man- 
aged offices. 

I  have  found  that  these  statistical  accounts 
of  agencies  furnish  us  our  "first  aid  to  the 
injured";  our  classification  accounts  are 
second  "aid" — and  by  this  is  meant  if  the 
business  proves  unprofitable  in  any  state  or 
territory,  our  first  means  for  analyzing  and 
locating  the  cause  or  causes  is  found  in  our 
accounts  of  business  classified  by  agencies. 
The  second  and  equally  important  analysis 
is  found  in  our  classified  accounts  of  busi- 
ness by  occupation  and  these  are  valuable 
chiefly  as  a  general  guide  in  the  selection 
and  acceptance  of  risks;  but  beyond  this  we 
find  such  statistics  have  little  practical  value. 

The  assertion  is  a  common  one  that  the 
premium  paid  by  the  assured  is  based  ui>on 
loss  cost;  that  fire  insurance  rates  are  based 
upon  the  comt)ined  experience  of  all  com- 
panies, and  without  such  combined  experi- 
ence the  fixing  of  correct  rates  would  be 
impossible.  Only  recently  a  prominent 
official,  having  a  wide  experience  as  well  as 
familiarity  with  this  subject,  has  publicly 
stated  that  classification  figures  should  be 
the  basis  of  schedule  chargesi    Some  insur- 


ance offi(;ials  have  gone  so  far  as  to  advi.se 
the  passage  of  laws  which  would  compel  the 
fire  insurance  companies  to  furnish  to  the 
state  their  classified  experience. 

Now,  the  marvel  of  it  all  is  that  never, 
within  my  knowledge,  has  an  attempt  been 
made  to  prove  or  disprove  .such  theories  by 
recourse  to  actual  classified  experience. 

If  such  a  test  be  made,  I  believe  there  will 
be  but  one  result. 

With  this  purpose  in  view,  I  will  submit 
some  of  the  actual  experience  accounts  of 
the  companies  that  I  represent,  to  aid  us  in 
reaching  a  conclusion.  Before  doing  so,  I 
will  give  a  brief  outline  of  our  own  classifi- 
cation system. 

AVhat  I  have  to  present  is  largely  an  out- 
line of  the  system  which  has  been  in  use  for 
more  than  twenty  years — first,  by  the  com- 
pany I  formerly  served,  and,  since  January 
1,  1900,  by  the  companies  I  now  represent. 
It  may  not  be  as  good  as  some,  and  perhaps 
better  than  others. 

The  system  is  based  upon  a  division  of 
premiums  according  to  the  occupancy  of  the 
property  insured,  the  losses  (whether  from 
inherent  or  exposure  hazard)  following  the 
classes  to  which  their  respective  policies 
were  originally  assigned.  These  classes  or 
groupings  number  about  two  hundred  and 
fifty,  and  necessarily  under  some  heads 
are  included  other  similar  occupations  to 
avoid  an  extreme  and  useless  number  of 
subdivisions.  Even  then,  each  of  the  two 
hundred  and  fifty  classes  is  subdivided 
into  "protected"  and  "unprotected",  thus 
increasing  the  subdivisions  to  five  hundred; 
then  into  states  and  territories,  again 
increasing  the  subdivision  to  not  less  than 
twenty  -  four  thousand.  The  practical 
impossibility  of  giving  to  every  occupa- 
tion a  separate  grouping,  whatever  its 
importance  as  a  premium  producer,  will  be 
quite  apparent,  A  most  useful  grouping  of 
classes  is  made  under  five  general  heads 
as  follows: 

NON- HAZARDOUS 

Nos.  1  to  60. 

MEfiCANTILE 

Nos.  61  to  100. 

MANrFACTVRINO    SPECIAr>! 

Nos.  101  to  190. 
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AUTOMATIC-SPRIXKLERED    RISKS 

Nos.  191  to  200 

NOM-MANUFACTrRIXfv  SPECIALS 

Nos.  201  to  2.50 
Under  these  five  groupings  of  specific 
classes,  most  of  our  work  of  analyzing  the 
l)usiness  received  from  agencies  is  done. 
The  business  of  an  agency  thus  grouped  in- 
dicates its  general  character,  and  if  the 
agency  has  been  unprofitable,  from  what 
general  classes  our  losses  have  come. 

VTe  now  turn  to  final  or  completed  results 
for  substantial  evidence  of  the  value  of 
classified  experience.  Doubtless  we  \ji]I  aH 
agree  tliat  such  accounts  are  valuable  as 
profit  and  loss  exhibits  of  different  occupa- 
tions or  businesses.  That  these  accounts, 
if  covering  a  sufficient?  term  of  years,  will 
indicate  whether  the  rates  obtained  have 
been  sufficient  for  a  fair  profit,  is  self- 
evident,  but  let  us  see  if  they  are  of  any 
value  for  rate-making  purposes. 

I  iiave  had  prepared  for  this  occasion  the 
actual  experience  for  ten  years  of  a  consid- 
erable number  of  classes  as  shown  upon  the 
books  of  the  North  British  &  Mercantile 
Insurance  Company,  from  which  I  have 
selected  the  following  for  your  consideration : 

Tliree-year  dwellings. 

Five-year  dwelling.*. 

^lercantile  stocjvs — retail. 

Department  stores. 

Department  stores  (sprinklered). 

Clothing  factories. 

Cotton-mills. 

Cotton-mills  (sprinklered). 

Printing-offices,   including  lithographing. 

Woodworkers  (sprinklered). 


and  with  some  concern.  Considerable  time 
must  elapse  before  conditions  will  become 
normal. 


Adjusters  who  do.  not  read  court  decisions 
repeat  the  errors  of  other  adjusters. 

Fire  underwriters  of  the  genuine  kind 
will  watch  closely  the  effects  of  the  new  low 
tariff"  rates  on  manufacturing  and  merchan- 
dising. If  large  amounts,  in  excess  of  the 
usual  importations,  are  brought  into  the 
country  from  aijroad,  factories  and  whole- 
salers may  be  disturbed  by  the  influx,  and 
factory  towns  may  be  seriously  aff'ected. 
The  new  tariflf  is  the  lowest  since  the  '50s, 
and  its  efffect  on  values,  wages,  employ- 
ment and  fire  losses  will  be  watched  closely 


An  Occasional  Rate    War   Is  Better  Than 
State  Rate  Making 

The  beginning  of  fire  insurance  rates  by 
state  bureaus  or  commission  was  made  by 
organized  local  agents,  and  all  principal 
support  of  such  legislative  enactments  ever 
since  has  been  given  by  similar  associations 
atfiliating  with  the  national  association. 
The  culmination  was  the  demagogues'  law 
in  Missouri  and  the  immediate  withdrawal 
of  all  the  decent  non-resident  companies. 

Rate  wars, — damaging  to  the  companies, 
and  far  more  damaging  to  the  victims,  the 
local  agents, — suggested,  finally,  the  remedy 
of  rating  by  the  state,  with  obligations  to 
maintain  such  rates  and  report  their  loss 
experiences.  The  locals  thereby  leaped 
from  the  frying-pan  into  the  fire.  The  state 
remedy  was  worse  than  the  occasional  rate- 
war  disease. ,  Rates  were  lowered  far  too 
much,  many  risks  were  refused  insurance, 
and  the  local  agents'  commission  income 
was  reduced  materially. 

The  companies  continued  business  in  the 
government  rate  making  states  at  a  loss  of 
millions,  and  the  insurance  departments  of 
other  states  have  now  under  consideration  a 
law  or  rule  denying  a  license  to  any  com- 
pany which  continues  to  write  business  in 
any  state  imposing  restricted  unprofitaV)le 
rates.  It  is  assumed,  with  much  reason, 
that  the  extraordinary  losses  in  such  states 
are  paid  only  by  imposing  unjustlj-  high 
rates  in  the  profitable  states. 

These  preliminary  lines  lead  up  to  the 
assertion  that — 

Local  agents  have  lost  more  by  state  rate  making 
than  by  occasional  rate  wars ! 

And  this  loss  is  permanent. 


In  an  action  on  a  fire  insurance  policy, 
where  the  policy  was  not  offered  in  evidence, 
and  there  was  no  proof  of  its  contents,  a 
judgment  for  plaintiff  could  not  be  sus- 
tained.—  Fidelity  Phenix  Fire  Ins.  Co.  v. 
Sadau,  159  S.  \V.  137. 
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California   Fire   Business  in  1912 
Present  Population  2,550,000 
Reported  to  The  Coast  Review 


Losses 

Company 

Written 

Prem's 

Incur'd 

Aachen  &  Munich    .   . 

$      l.'iUWJ 

$    3,237 

f       209 

Aetna 

;j.'i,80().001 

561 ,607 
147,643 

172,776 

Agricultural 

9,130.5C.O 

50,792 

Alliance    .          .... 

4.0H.3,652 

61.232 

19,447 

American 

10,02'2.143 

1.53,741 

.50.424 

American  Central    .   . 

8,144.921 

127.371 

38,657 

American  Union   .   .    . 

4,402.190 

85,095 

24,194 

Arizona 

tf.r),:MO 

3,191 

Atlas  Assur 

13,753,263 

215,979 

65.151 

Austin    '      

1 .933,253 

34,605 

14,386 

Caledonian 

7,2.53,226 

130.3.55 

41.198 

Caledonian-American 

472.805 

5,844 

359 

California 

18.317,998 

291.161 

76,136 

Camdon  Fire 

1,780,417 

29,070 

18,801 

Capital 

927,314 

14.367 

749 

Century 

3.58,200 

4,341 

129 

Citizens 

4,141,603 

73,224 

45,527 

City  of  New  York     .  . 

4,150,920 

62,981 

21  ,.530 

Colonial 

5,563,109 

95,783 

22,632 

Commonwealth,  Tex  . 

1,933,253 

34,605 

13,134 

Commonwealth     .   .   . 

1,461,401 

17,617 

1.076 

Com'l  Union  Assur.     . 

11.532,687 

187.626 

39.491 

Com'l  Union  Fire,  N.Y 

1,036,157 

15.003 

2.938 

Concordia  Fire  .... 

4.634,245 

80,570 

25,729 

Connecticut  Fire  .  .   . 

15,857.243 

260,492 

101,229 

Continental  Fire  .   .   . 

.34.486,142 

436.265 

113.899 

Delaware  Und 

154,870 

2,474 

Detroit  F.  &  M 

119,900 

1,224 

Dixie  Fire              .   .   . 

2,.599,802 

51,375 

3.8.121 

Dubuque  F.  &  M.  .   .   . 

3,050,420 

53,809 

16.937 

Eastern  Underwr.    .   . 

2,512.877 

43,.540 

16,4.54 

Empire  City    .       ... 

883,924 

16,425 

13,629 

Equitable  h\  &  M.    .   . 

3,121 .360 

53,422 

15.891 

Fidelity-Phenix     .   .   . 

12.712,138 

177.9.59 

60.340 

Fire  Association    .   .  •. 

8.953,815 

151,727 

38,162 

Fireman's  Fund    .   .   . 

31,302,775 

540,633 

21 4. .585 

Firemens,  Newark   .   . 

6.187.421 

114.929 

49.622 

Franklin      

582,647 

7,441 

1..567 

Franklin  Tire    .... 

4.902,469 

77,601 

42,802 

German  Fire 

1,169.491 

22,207 

15,645 

German,  Pittsbui-s  .   . 

2.906.605 

49,264 

28,8.55 

German  Alliance  .   .   . 

1,517,K1 

24,911 

8,716 

German-American 

2.5,834,926 

398,710 

130,483 

German-Amer.,  Penn. 

136,118 

2.091 

Germania  Fire   .... 

1,411,025 

23,046 

5,822 

Girard  F.  &  M 

3,726,631 

58.800 

19,399 

Glens  Falls 

6.269,111 

93,634 

30,268 

Globe  &  Rutgers  .   .   . 

8.315,465 

129,535 

61,378 

Globe  Underwriters    . 

903,084 

11,119 

2,627 

Cxreenwich 

408,484 

9,531 

7,499 

Hamilton  Fire    .... 

427,886 

7,431 

657 

Hanover  Fire     .... 

4,072,942 

63.782 

35,797 

Hartford  Fire    .   . 

44.697,880 

619,225 

250,1,54 

Home,  N.  Y 

6.5,735.987 

878.094 

304,928 

Home  Fire.  Utah  .   .   . 

930,527 

15.543 

7,421 

Humboldt  Fire  .       .    . 

535,809 

9,022 

63 

Ins.  Co.  State  of  Penn. 

2, 3  U, 429 

45,348 

17,268 

Ins.  Co.  North  America  15,490,976 

252. 2C8 

72,528 

International  Fire  .   . 

.       411,048 

10,480 

7,170 

.fefterson 

33,443 

Law  Union  &   Rock    . 

5,205,585 

68,844 

30,703 

Liv.etLon.ct  Globe   . 

40,866,200 

612,341 

156,829 

London  Assurance  .   . 

22,521.894 

371,851 

124,441 

London  &  Lancashire 

17,169.390 

249,973 

66,647 

Los  Angeles  Fire  .   .   . 

1,828.803 

31  ,.310 

6,226 

Lumber 

429,880 

7,724 

Mechanics  &  Traders 

2,385.,577 

38,054 

11,809 

Mercantile  F.  &  M.  .    . 

73.-597 

3,564 

7,151 

Merc.F.&M.Uud.   .  . 

1.139,168 

13,911 

1,276 

Company  Written  Prem's  Losses 

Merchants 691,366  6,925  .  .   . 

Merchants  Fire  Ass'n  2,349,862  40,165  14,144 

Michigan  F.<fc  M.     .   .  3,3.59,136  52.347  24,418 

Michigan  Commercial  2,374,680  38,477  11.913 

Minnesota  Underwr.  .  840,143  11, .378  3,.526 

Nassau  »«:  Dutchess  .   .  .539,314  9,926  8,4.35 

National  Hen  Franklin    4.876,489  79,961  26.851 

National  Lumber     .   .  5.57.041  11,190  6,813 

National  Fire     ....  22.23:j.987  350,749  113,.303 

National  Union  Fire   .  24.833,253  359,640  119,872 

Newark 1.622,083  24.907  5,.308 

New  Brunswick    .   .   .  4.508,8.50  77,145  18,707 

New  Haven  Underwrs.      800,000  13,074  748 

New  Jersey  Fire    .   .   .  3,070,282  42,915  16,465 

New  York  Underwrs.  .  11..585.926  191,997  86,437 

New  Zealand 17.166,781  285,913  75,803 

Niagara-Detroit    .   .   .  2.414.660  44.127  11.088 

Niagara  Fire   ....  12.997,476  219,.549  79.871 

Northwestern  Mutual  13.437.106  143,428  22,126 

Northwestern  Nat'l  .   .  14,461,108  171,3.37  56,315 

North  River    .    .  6,762,.580  111,184  38.693 

North  Brit.A  Merct'le  26,417.892  379.592  116.208 

Northern  Assurance  .  21,321,146  351,483  121.694 

Northern 836,371  13,319  6.307 

Norwich  Union     .   .   .  848,470  14,.581  1,742 

Occidental   .....  343.179  5.7.32 

Orient 5,.572.842  79,0.50  23,699 

Pacific 8.56,615  15,692  12.416 

Palatine 6.309,023  99,956  .38,845 

Pelican 1,840.093  29.684  11.536 

Pennsylvania  Fire  .   .  11,019,.895  192,877  67.361 

Peoples  National  .   .   .  2,151.738  36,423  15,245 

Philadelphia  Underw.  5,311..382  75,775  34.644 

Peoples  National  .   .   .  2,151,738  36,423  15,245 

Phoenix  Assurance     .  13,715,699  218,644  79,211 

Phoenix,  Hartford      .  19,263,255  305,542  65,228 

Providence-Wash     .   .  6,827,858  109.468  32,6.36 

Prussian-National   .   .  11.926.S.H9  173.-506  97,.579 

Queen  Ins.Co.ofAmer.  21,502,002  346,924  152.102 

Reliance 3,170,3.88  52.091  32.710 

Republic  Underwrs.   .  3.866..506  69.211  26,268 

Rio  Grande ,=)0,205  1,142  203 

Rhode  Island  Fire   .   .  .516.302  5,214  660 

Rochester-German  .   ,  6.753,339  99.773  35,519 

Royal     44.353.464  716.067  242,877 

Scotch  Underwrs.    .   .  617,085  9,119  4,738 

Scot.  Union  &  Nat'l    .  9.160.127  151,032  54,fr45 

Security 6,752,665  102,444  31,284 

Southern  States     .  .   .  91.255  2..543  .   .   . 

Sovereign     4.57.316  8,873  5,630 

Springfield  F.  .t  M.  .   .  21,432,854  360.350  126,260 

St.  Paul  F.  &  M.    ...  9,338,096  138.723  52.438 

Standard 1,773,645  24,636  8,229 

State  Assurance    .  .   .  738.965  11,148  3,301 

Stuyvesant 1,694,.585  29.690  12.484 

Sun  of  London  ....  17,.5.54,484  26.5.120  79.606 

SunofN.0 665,.568  11.914  5,946 

Svea 5,294,608  96,720  61.055 

Teutonia 2.381,632  40.742  12,291 

United  Firemens  .  .   .  2.464,761  42.689  25,054 

Union  Assurance .   .   .  13.461,969  205,545  89.901 

U.S.  Fire 1,501.519  24,202  3.338 

Vulcan  Fire,  Oakland  1,845,130  29,869  1,018 

Vulcan,  N.Y 60.398  1,739  .   .   . 

Westchester  Fire   .   .   .  5,790,995  94,-5.53  78,829 

Western  Assurance  .   .  6.619.209  105.391  41,864 

Yorkshire 2,954,996  42.620  1.134 

Total  California  .  $1,016,782,635  $15,961,765  $4,942,706 

County  mutuals  (21)  .  $11,011,446  $112,098  $.53,269 

Other  state  mutuals   .  5.274.268  167,628  30,670 

Total  mutuals    .   .  $16,285,714  $279,726  $83,939 
Total  fire  figures  .  $1,033,068,349  $16,241,491  $;i.026.74o 
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The  totals  are  those  of  the  California  stat« 
report'.  The  loss  incurred  ratio  was  31  per- 
cent. The  average  premium  rate  was  about 
$1.59  per  hundred. 

In  addition  to  the  foregoing,  eight  fire  and 
automobile  inti'rinsurers  wrote  $lG,21il,792, 
collected  $159,903  premiums  and  paid  $20,- 
125  losses. 

Surplus  line  brokers  procured  $3,635,792, 
for  $54,703;  canceled  $929,675  and  returned 
$7,207  premiums. 

Ratio  of  losses  incurred  to  premiums  re- 
ceived, 31. 

Marine. — In  1912  surplus  line  brokers  pro- 
cured $4,394,705  for  $53,966;  canceled  §274,- 
099  and  returned  $4,719  premiums. 


Local  Agents  Meet  in  Cincinnati 

The  national  association  met  last  week, 
with  a  very  large  attendance.  "This  was 
the  eighteenth  annual  meeting.  Every 
meeting  siiows  p'reponderance  of  a  better 
.spirit.  The  old  labor  union  spirit  seems 
dying  out  in  the  national  body — if  not  in 
California.  The  registration  was  over  half 
a  thousand.  Tlie  president  favored  legisla- 
tion against  underwriters'  agencies. 

Amalgamation  with  the  casualty  associa- 
tion was  recommended  and  is  probable,  the 
word  "fire"  to  be  removed  from  the  title. 


Bonds  and  Stocks  Low  and  May  Be 

Lower 

The  slump  in  securities  continues.  Trans-' 
fers  in  Wall  street  are  far,  far  less  than  they 
were  a  year  ago.  It  is  a  safe  time  to  buy, 
with  good  judgment,  but  it  is  not  likely 
there  will  be  any  real  recovery  in  values  this 
year.  We  are  therefore  of  opinion  that 
several  more  companies  will  reinsure  before 
January  1. 

Quotations  of  securities,  of  bid  and  asked, 
are  more  or  less  misleading,  for  cash  sales 
do  and  will  occur  at  much  lower  figures, 
where  sales  must  be  made.  While  '  'depres- 
sion" is  world  wide,  at  least  as  regards 
money,  conditions  in  the  United  States  are 
also  unfavorably  aftected  by  tariff  changes, 
by  the  new  currency  bill,  and  by  the  revo- 
lutions in  Mexico.  These  conditions  were 
unavoidable.     They  were  overdue. 


The  28  percent  reduction  in  the  tariff  has 
doubtless  been  discounted  by  manufacturers 
and  merchants,  who  iiave  regulated  their 
makings  and  l)uyings  by  the  certainty  of 
lower  prices.  Insurance  premiums  may  be 
no  lower,  but  the  effects  on  fire  losses  re- 
main to  be  experienced.  Will  lower  wages, 
strikes,  idle  mills  and  diminished  merchan- 
dizing increase  the  moral  hazard  ?  This  is 
the  first  time\since  1S60  that  there  has  been 
a  radical  reduction  in  the  United  States 
tariff  rates.  The  situation  is  therefore  new 
and  we  can  only  speculate  as  to  results. 

Insurance  solicitors,  iiowever,  may  pro- 
ceed on  the  sound  assumption  that  the  sums 
to  be  written  will  be  as  large  as  ever,  for 
values  to  be  protected  are  as  large  as  ever, 
and  personal  risks  are  the  same,  and  the 
need  of  life  insurance  is  not  any  less. 


California  Forest  Fires. — In  1912  there 
were  206  lightning-caused  fires  in  the  na- 
tional forests  of  California.  Thus  far  in 
1913,  as  District  Forester  Du  Bois  reports, 
there  have  been  757  fires  in  these  forests 
from  the  sam^  cause.  Last  year's  total  of 
all  fires  in  the  forests  was  813,  and  for  nine 
months  of  this  year  the  total  is  1307.  Elec- 
trical storms  without  rain  have  added  to  the 
fire  dangers.  Among  the  causes  this  season 
were  the  burnings  of  48  sawmills.  Alto- 
gether, 100,654  acres  of  land  wa*  burned 
over.  Locomotives  started  49  fires.  Two 
dry  years  have  brought  about  very  dry 
undergrowth  and  dry  streams. 


San  Francisco  AVater.  —  The  board  of 
health  reports  pure  water  in  tlie  reservoirs 
but  a  low  supply,  especially  on  the  penin- 
sula. Crystal  Springs  lake  is  40  feet  lower 
than  ever  before.  There  is  no  present 
danger  of  a  water  famine. 


The  Hartford  Agent  for  Oct.  1913  has  a 
picture  of  the  "back"  of  a  policy  issued  by 
the  Hartford  Fire  to  Abraham  Lincoln, 
Springfield,  111.,  for  $3,200,  premium  $24, 
policy  fee  $1,  survey  $1,  expiring  February 
8,  1862.  This  good  ad  appears  in  the  mag- 
azines this  month. 


U.  S.  coupon  2s  are  95  ofi'ered. 


Covering  the  Pacific  West 
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FIRE    UNDERWRITERS    AGENCIES 

Present  Total  is  64 

Allegheny  Fire  Underwriters 

Humboldt  Fire 
American  Underwriters 

Ins.  Co.  of  State  of  Penn. 
Atlantic  Underwriters 

City  of  New  York,  Commercial  Union  of 

N.  Y.,  and  Westchester 
Ben  Fra<nklin  Underwriters 

National-Ben  Franklin 
British  Underwriters 

Scottish  Union  and  National. 
Cincinnati  Underwriters 

Eureka  F.  &  M.  and  Security  of  O. 
Colonial  Fire  Underwriters 

National  Fire. 
Columbia  Fire  Underwriters 

National 
Commercial  Underwriters 

Home  Fire  of  Utah. 
Connecticut  Fire  Underwriters  (organizing) 

Phoenix  of  Hartford 
Delaware  Underwriters 

Westchester. 
Duquesne  Underwriters 

National  Union. 
Eastern  Underwriters 

Camden. 

English  American  Underwriters 

London  &  Lancashire. 
Equitable  Insurance  Alliance 

Phoenix  of  Hartford  and  Equitable  F.  &  M 
Exchange  Underwriters 

Royal  Exchange  Assurance. 
Factories  Underwriters 

Factories  of  Toronto. 
Federal  Underwriters 

Potomac  and  Franklin  Fire 
Fidelity  Underwriters 

Continental  and  Fidelity- Phenix. 
Firemen's  Underwriters 

Firemens  of  New  Jersey, 

Fire  Underwriters  Policy  of  the  National 
National  of  Ohio. 

German  Alliance  Ins.  Assn. 

German   American  and  German  Alliance 


German  Underwriters 

Milwaukee  Mechanics. 
Girard  Underwriters 

Girard  F.  &  M. 
Globe  Underwriters 

Globe  &  Rutgers  Fire. 
Guaranty  Underwriters 

Aachen  &  Munich. 
Hand-in-Hand  Underwriters  (being  organized) 

Commercial  Union,  Palatine,  and 

Union  Assurance. 
Hawkeye  Underwriters 

Fireman's  Fund. 
Home  Underwriters 

Home  of  New  York. 
Hudson  Underwrit«rs 

Lumber. 
Illinois  Underwriters 

Hanover  Fire. 
Insurance  Exchange  Underwriters 

Mechanics. 
Insurance  Underwriters 

Ins.  Co.  State  of  Penn. 
Inter-Colonial  Fire  Underwriters 

Rimouski  Fire. 

Jersey  Fire  Underwriters 

American  of  Newark. 
London  Underwriters 

London  Assurance. 
Keystone  Underwriters 

Union,  German,  German- American  and 

Western  of  Pittsburg, 
Lumber  Underwriters 

Home  Fire  of  Ark. 
Mercantile  F  &  M.  Underwriters 

American  Central. 
Mercantile  Underwriters 

Merchants  Fire  of  Colorado. 
Merchants  Underwriters 

Home  Fire  of  Ark. 

Minnesota  Underwriters 
St.  Paul  F,  &  M. 

National-Commercial  Underwriters 

First  National  and  Commercial  of 
Washington. 

New  England  Underwriters 
Capital  Fixe  of  N.  H. 
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New  Hampshire  I'nderwriters 
New  Hampshire  Fire. 

New  Haven  Underwriters 
Security.    . 

New  York-California  Underwriters 

City  of  New  York  and  California. 

New  York  Underwriters 
Hartford  Fire. 

Niagara- Detroit  Underwriters 

Niagara  Fire,  Detroit  F.  &  M.  and  Michi- 
gan F.  &  M. 

Northwestern  Underwriters 

Northwestern  National. 

Nova  Scotia  Underwriters 
Home  of  New  York. 

Pacific  Underwriters  • 

New  Jersey  Fire,  Austin  and  Common- 
wealth. 

Penn  Underwriters 

German  Am'erican  of  Pa.  and  New  Jersey 
Fire. 

Philadelphia  Underwriters 

Ins    Co.  of    North  America   and    the  Fire 
Association. 

Pittsburg  Underwriters 

Humboldt,    National-Ben   Franklin,   Teu- 
tonia  and  Allemannia. 

Protector  Underwriters 

Phoenix  of  Hartford. 

Providence  Underwriters 

Providence,  Washington. 

Prussian  National  Underwriters 
Prussian  National. 

Republic  Underwriters 

Commonwealth  and  Austin. 

Rochester  German  Underwriters 

German  American  of  Xew  York. 

Scotch  Underwriters 
Caledonian. 

Stuyvesant  Underwriters 
Stuyvesant. 

Sun  Underwriters 

Sun  Insurance  Office. 

United  States  Fire  Underwriters 

Nassau  &  Dutchess,    North   River, 
U.  S.  Fire  and  Williamsburg  City. 


Pacific  Coast  Interinsurers  Fail 

Long:    in    DiflBculties,     This    Speculation     Levies    an 
Assessment  and  Gives  Up  the  Ghost 

Down  from  Spokane  drifted  Harlow 
Hewett,  wlio  preferred  an  easy  job  a.s  the 
manager  of  an  interinsurers  "reciprocal  ex- 
change" of  "individual  underwriters"  ('om- 
posed  of  small  dealers  looking  for  cheap 
insurance.  He  found  an  angel  at  Palo  Alto, 
near  San  Francisco,  and  together  they 
launched  the  humbug  lat^r  known  as  the 
Pacific  Coast  Interinsurers.  At  first  it  was 
the  Retail  Hardware  Dealers,  and  afterward 
the  Retail  Otherthings.  The  Coast  Review 
at  that  time  analyzed  the  peculiar  contract 
made  with  these  people  as  attorneys,  the 
expenses  to  be  limited  to  25  percent  of  the 
premiums,  and  the  shadowy  promised  bene- 
fits to  be  payable  only  after  the  establish- 
ment of  a  reserve  fund. 

These  profits  never  materialized. 

The  expenses  instead  of  being  limited  to 
25  percent  mounted  to  63  percent. 

One  angel  flew  away,  and,  as  we  are  told,  J. 
F.  Parkinson  then  flew  to  the  rescue.  But  he 
grew  weary,  and  left  Harlow  Hewett  to  face 
the  dismal  music.  Finally  H.  H.  got  into 
trouble  with  a  similar  Los  Angeles  concern 
and  turned  over  the  management  to  them. 

The  Los  Angeles  fellows  (B  C.  Fischer, 
secretary)  gave  the  four-year-old  infant  the 
usual  remedies,  and  now  the  state  insurance 
department  has  administered  an  overdose 
of  soothing  syrup.  The  infant  will  wake  no 
'more  but  the  poor  unfortunate  policyholders 
must  pay  the  expenses  of  the  final  wake. 
No  flowers;  low  slow  music;  exit  Harlow 
Hewett. 

Everything  has  happened  just  as  the  Coast 
Review  predicted.  A  number  of  8an  Fran- 
cisco grocers  and  other  small  dealers  accept- 
ed the  so-called  indemnity  of  this  snide 
scheme,  in  spite  of  the  warnings  of  this  jour- 
nal repeated  to  them  by  brokers.  Expenses 
ran  high  up  and  promised  dividends  were 
never  paid ;  the  policyholders  assumed  extra 
liabilities  for  a  foggy  promised  dividend, 
and  they  must  now  pay  a  large  assessment 
or  be  haled  into  court. 

The  management  was  incompetent;  busi- 
ness was  accepted  all  over  the  Coast,  in  re- 
mote and  uninspected  localities;  there  wag 


The  Coast  Review 


469 


HO  fund  ti)  meet  niiusnal  losses;  there  was 
no  investigation  of  the  affairs  of  the  "ex- 
change" ;  there  was  no  supervision  by  tlie 
state.  Yet  sensible  small  grocers,  druggists, 
hardware  dealers  and  other  merchants 
risked  their  security  against  fire  loss  by  be- 
coming "iniderwritors"  of  others'  risks 
through  the  attorneyship  of  men  too  incom- 
petent to  procure  employment  in  a  regular 
insurance  oflice. 


Mutual  Fire  Insurance 

The  Mutual  Company  Must  Specialize,  Limit  and 
Economize,  and  Collect  in  Advance  Without  Fail, 
or  Else  It  Will  Surely  Fail 

Any  guaranty  against  loss  by  fire  which 
is  made  on  the  mutual  contribution  plan  is 
not  a  true  guaranty,  because  it  lacks  the 
essential  element  of  security,  which  is  money 
in  hand  in  excess  of  existing  and  probable 
loss  claims.  Any  claim  which  depends  for 
its  payment  on  a  future  collection  from  re- 
luctant policyholders  is  an  unsecured  claim, 
and  as  it  is  notguarantt'ed  such  claim  is  not 
one  of  insurance  but  of  relief.  Mutual  in- 
surance so-called  is  merely  mutual  relief, 
uncertain  both  as  to  quality  and  quantity. 

The  proof  of  the  pudding  is  the  eating 
thereof.  The  proof  that  we  offer  is  the  pub- 
lication in  the  Coast  Review,  in  recent  years, 
of  the  failure  of  more  than  500  mutuals, 
named  by  us,  all  of  which  left  unpaid  fire 
loss  claiuis — claims  that  were  never  paid, 
except  by  a  very  few  whose  receivers  col- 
lected, by  court  processes,  from  sore  policy- 
holders enough  to  pay  a  part  of  the  claims 
due. 

These  are  facts,  all  duly  recorded  in  detail 
in  these  pages  in  the  past. 

In  these  same  years  we  have  recorded  the 
retirement  of  some  200  stock  fire  companies, 
nearly  all  of  which  reinsured  all  outstanding 
business  and  paid  all  outstanding  losses. 
The  exceptions  were  chiefly  those  few  com- 
panies which  failed  outright  because  of  the 
Baltimore  and  San  Francisco  conflagrations. 

As  a  rui«'  the  failure  of  a  stock  company 
causes  a  loss  to  the  stockholders  only  and 
not  to  the  policyholders,  whose  interests  are 
fully  protected  by  legal  reserve  funds  and  by 
capital  and  surplus. 

Usually  the  stock  company  retires  because 


it  cannot  make  money;  whereas,  the  mutual 
retires  Ijecause  it  has  lost  money  and  cannot 
pay  its  debts. 

The  seeming  success  of  a  mutual  is  an 
illusion.  It  has  never  been  tested  in  the 
crucible  of  fire. 

The  continued  survival  of  a  mutual  de- 
pends on  the  prevention  of  fire. 

Fires  can  l)e  prevented,  or  the  losses  be 
confined  to  nominal  totals,  by  superior  con- 
struction, cleanliness  and  regular  inspection, 
and  the  protection  of  automatic  sprinklers. 
So-called  mill  mutuals,  which  are  joint 
partnerships  paying  premiums  in  advance 
and  creating  large  surplus  funds,  require  a 
high  grade  of  slow-burning  construction, 
full  automatic  sprinkler  equipment  and 
complete  cleanliness  of  the  insured  property. 
There  are  regular,  expert  and  expensive 
inspections,  and  if  every  required  improve- 
ment is  not  made  and  every  regulation  is 
not  complied  with,  the  protection  of  insur- 
ance is  at  once  withdrawn. 

This  sort  of  special  protection  is  not  pos- 
sible for  the  fire  mutual  of  the  Middle  West 
and  the  Pacidc  AVest.  Buildings  in  this 
great  ''frame"  land  must  be  insured  as 
they  are,  and  it  is  not  possible  to  restrict 
business  to  sprinklered  risks.  No  building 
will  be  reconstructed  and  made  almost  fire- 
proof merely  to  get  the  low  rates  of,  and  the 
regular  inspections  by,  a  mutual  which 
specializes  a  single  class  of  risks. 

There  can  therefore  be  no  comparison  be- 
tween the  ordinary  fire  mutual  of  the  West 
and  the  mill  mutual  of  the  Atlantic  Coast. 
The  latter,  with  large  funds,  insures  sprink- 
lered brick  and  stone  and  iron  buildings 
which  will  probably  never  burn;  the  former, 
with  nominal  funds,  insures  buildings  of  all 
inferior  sorts  which  w'ill  probably  burn, 
such  as  the  frame  range,  the  fire  trap  lum- 
ber yard,  the  dwelling  rookery,  the  sway- 
backed  barn,  and  the  decaying  road  house 
or  shop. 

It  is  not  very  long  since  such  a  mutual, 
with  headquarters  in  Portland,  Or.,  failed 
and  left  loss  claims  which  never  will  lie  paid. 
"They  are  all  doing  it." 

The  true  function  of  a  legitimate  mutual 
is  not  to  compete  with  stock  companies,  but 
is  rather  to  select  and  educate  and  indemnify 
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a  small  group  of  known  honest  men  of  a 
single  class,  and  conduct  its  business  at 
small  expense  and  with  no  profit  to  anybody 
concerned.  There  will  then  be  no  exorbitant 
claims  nor  incendiary  fires  nor  sympathetic 
juries  anxious  to  "beat  the  rich  corpora- 
tion" and  willing  to  pay  the  poor  fanner  or 
struggling  mercliant  more  than  his  actual 
loss  by  fire  under  the  policy. 

"When  fire  losses  are  few  the  town,  county 
and  general  mutuals  flourish  like  a  California 
laurel;  when  fire  losses  come  fast  and  large 
in  totals,  these  mutuals  wither  and  die  in 
the  fierce  heat,  literally  by  the  hundrefl. 
A  period  of  numerous  and  wide  spread  fire 
losses  seems  now  beginning,  which  will 
cause  the  failure  of  many  fire  mutuals. 

No  mutual  wliich  does  a  general  business 
can  survive. 

In  the  West  fires  can  not  be  prevented  by 
any  possible  system  of  inspection  and  pre- 
vention because  there  are  not  enough  of  any 
one  class  in  slow-V)urniiig  construction. 

No  fire  mutual  doing  a  gejieral  business 
in  widely  extended  territory  has.  ever  made 
a  permanent  succes^s. 


tricts,    there    being  something   like  twenty 
miles  of  pipe  left  out  of  the  inside  sections. 
Respectfully  submitted, 

(jr.  Trittenbach,  Chairman. 


San    Francisco    Auxiliary    High    Pressure 
System 

•To  the   Officers  and  Members  of   the  Ci\ic 
League  of  Improvement  Clubs  and  Asso- 
ciations of  San  Francisco : 
Your   committee   on    fire  insurance,  fire 
protection  and  fire  department  begs  to  i-e- 
port  as  follows : 

The  Fort  Mason  pumping  station,  known 
as  Station  Xo.  2,  is  now  in  commission,  a 
working  test  having  been  made  in  the  pres- 
ence of  engineers  and  others  interested. 

Two  manifolds  are  in  commission,  one  at 
the  foot  of  Powell  street  and  one  at  the  foot 
of  Washington  street.  We  suggest  the  plac- 
ing of  the  two  additional  manifolds  still  on 
hand,  say,  one  at  the  foot  of  Greenwich  and 
the  other  at  the  foot  of  Howard  street. 

The  crew  required  for  the  maintenance  of 
the  high  pressure  system  will  be,  judging 
by  the  proceedings  on  tlie  part  of  the  board 
of  supervisors,  fully  arranged  for  on  Friday, 
the  17th  inst. 

We  recommend  the  extension  of  the  sys- 
tem   out  to  the   Richmond  and  Sunset  dis- 


First   National    Fire   Prevention    Con- 
vention 

Last  week  there  met  in  Philadelphia  the 
first  national  convention  in  the  interest  of 
fire  prevention.  Fire  marshals,  fire  com- 
missioners, inspection  bureau  managers, 
fire  engineers,  insurance  commissioners  and 
fire  underwriters  were  present.  The  con- 
vention lasted  six  days. 


The  gasoline  stove  Ir  always  dangerous,  as 
the  mourning  family  at  104  Fourteenth  St., 
San  Francisco,  now  know'. 


Marine  Loss. — The  steam  schooner  Mer- 
ced thrust  her  nose  among  the  rocks  on  the 
north  California  coast,  and  the  rocks  would 
not  release  her,  and  for  some  years  her 
bones  will  bleach  in  the  sun  at  low  tide. 
This  beats  a  fire  or  an  auction. 

Marine.— »" Reinsurance"  rate  on  El  Do- 
rado, from  Portland,  Or.,  for  Antofagasta 
(spoken  April  16)  is  90  guineas  percent; 
Rondane  s.,  ashore  at  Reval,  60. 

Another  Tragedy  of  the  Sea. —  Radiograms 
called  ten  ships  to  the  rescue  of  the  burning 
Volturno  near  where  the  Titanic  slid  over 
an  iceberg,  but  towering  waves  prevented 
aid  for  sixteen  hours.  Of  657  persons  aboard 
521  were  finally  rescued,  leaving  136  to  per- 
ish in  fire  or  sea.  The  doomed  steamer 
burned  for  24  hours.  A  furious  gale  forced 
the  flames  despite  the  beating  rain.  The 
boilers  exploded  and  then  the  storm  sub- 
sided. Whether  the  hull  sank  is  not  yet 
known. 


Though  no  rain  up  to  now  (October  21) 
in  California,  the  water  in  springs  and  wells 
is  rising. 

Bad  Checks. — Throughout  the  country 
bad  checks  are  being  drawn  on  the  First 
National  Bank  of  Paducah,  Ky.,  signed  by 
the  E.  E.  Sutherland  :\Ied.  Co.  These  bad 
checks  are  being  passed  on  merchants  and 
other  trusting  folks. 
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Large  Reduction  of  Surplus    of  the  U.  S. 
Fiflelity  &  Guaranty  Co. 

Kroin  Ooast  Review  Kxtra 

The  Maryliiiul  and  New  York  insurance 
departments  recently  made  a  joint  exam- 
ination of  the  IJ.  S.  F'idelity  tt  (iuaraiity  of 
Baltimore,  as  announced  in  a  Coast  Review 
extra,  with  a  reduction  in  netsurplus  ofover 
1645,000  below  the  company's  figures  as  of 
December  ;51,  1912. 

Uncollected  premiums  were  |220,718 
against  $135,537  reported.  The  reserve  for 
losses  was  estimated  by  the  (tomi^any  as 
1994,814,  and  })y  the  examiners,  $1,567,655. 

The  examiners  make  the  decrease  and 
Increase  and  net  decrease  in  surplus  as 
follows: 

Decrease  in  surplus: 

Bonds  and  stocks $  19,971 

Premiums  in  course  of  collection     .    .    .      85,181 

Accounts  in  suspended  banks 14,767 

Subscriptions  department,  guaranteed 

attorneys 1,845 

Losses  and  claims 572,841 

Liability  loss   reserve 71,274 

T^nearned  premiums 7,418 

Bills  and  accounts  due  and  accrued    .    .       17,188 

Due  to  stockholders 17,817 

Return  premiums 2,375 

Collateral  deposits 9,615 

Reserve   department    guaranteed 

attorneys 11,205 

Real  estate  expenses      3,865 

Claims  for  personal  injuries 4,000 

Total  decrease $839,362 

Increase  in  surplus: 

Real  estate $     3,704 

Bills  and  accounts  receivable 13,256 

Interest 605 

Salvage 114,781 

Renewal  premiums  ...        51,093 

Commissions 7,351 

Tax  on  premiums 3,500 

Total  increase $194,290 

Net  decrease  in  surplus $645,073 

Share  prices  fell  of!"  very  nmcb  l)ut  are 
now  recovering. 


Bulletin  For  Life  Agents 

State  of  ('tail,  Insuran(!e  Department. 

Salt  Lake  City,  Utah,  October  17,    1913. 

Supplemeiiting  the  bulletin  issued  by  this 
department  on  August  30,  I  wish  life  in- 
surance agents  to  understand  that  I  will  not 
approve  or  condone  any  agent's  becoming 
a  party  either  directly  or  indirectly  to  the 
apsing  of  legal  reserve  insurance  now  in 
force.  In  some  instances  the  policyholder 
who  lapses  his  policy  and  takes  another 
ofliers  to  assume  all  responsibility;  but  the 
agent  is  essentially  the  confidential  and 
professional  adviser  of  the  insured,  and  can 
not  be  relieved  of  responsibility  no  matter 
how  willing  the  insured  may  be  to  assume 
it. 

If,  therefore,  any  manager  or  agent  knows 
of  cases  where  legal  reserve  policies  are  in 
danger  of  lapse  and  replacement,  it  is  ur- 
gently requested  that  such  cases,  no  matter 
how  small  or  how  large,  be  brought  imme- 
diately to  my  attention.  Every  endeavor  is 
being  made  to  conserve  life  insurance  now 
in  force  and  prevent  its  being  disturbed; 
and  any  agent  who  knowingly  becomes  a 
party  to  lapsing,  will  be  held  responsible 
by  this  department. 

Instances  even  of  indirect  "twisting"  by 
Utah  agents  are  very  rare,  and  the  last  ves- 
tige of  this  practice  must  disappear. 

WillardDone,  Commissioner  of  Insurance. 


Life  and  fraternal  men  are  criticising  the 
Equitable  Life  and  its  .Etna  Life  imitator 
for  insuring  lives  without  medical  examina- 
tion and  in  groups  at  cut  rates.  It  is  as- 
serted that  such  practice  is  not  only  uneth- 
ical and  unfairly  competitive,  but  is  unfair 
to  the  regular  solicitors  and  to  other  policy- 
holders. The  higher  mortality  rates  of  these 
groups  insured  without  medical  examination , 
it  is  also  said,  will  reduce  the  dividends  of 
the  policyholders  of  these  companies.  The 
upshot  may  be  a  law  prohibiting  such  group- 
no-medical-examination  insurance.  We  are 
reminded  of  the  fact  that  many  years  ago 
the  New  York  Life  took  over  a  fraternal 
insurance  society  without  medical  examina- 
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tion.  Long  after,  when  we  mentioned  this 
fact,  one  of  our  contemporaries  s^aitl  it  was 
not  possible  that  the  New  York  Life  or  any 
other  company  could  do  anything  so  dan- 
gerons  and  unethical  as  to  insure  a  group  of 
lives  without  medical  examination. 


Over   Half   Billion    in    Death  Claims  Paid 
by  Mutual  Life 

In  seventy  years  the  Mutual  Life  Insur- 
ance Company  of  New  York  has  paid  to  the 
representatives  of  its  policyholders  who  have 
died,  the  enormous  sum  of  $501,908, 657. .38,_ 
and  still  holds  for  its  policyholders  to  meet 
the  obligations  of  the  future  over  |G00,000,- 
000.  In  addition  the  company  has  paid  to 
living  policyholders  matin-ed  endowments 
with  dividends  $128,73l',(>30.Gl. 


No  Bogus  or   Forged  ConnecticHt  Mutual 
Policies 

President  Johii  M.  Taylor  announces  in 
references  to  the  sensational  rumors  con- 
cerning its  late  general  agent  at  Boston: 

"The  policyholders  of  the  company  have 
no  reason  to  be  disturbed  bythe  newspaper 
reports  relating  to  the  loss  to  the  company 
because  of  the  alleged  issue  by  Mr.  Williams 
of  bogus  or  forged  policies,  for  nothing  has 
come  to  the  company's  notice  to  warrant 
the  belief  that  Mr.  Williams  issued  or  could 
issue,  any  bogus  or  forged  policies,  or  that 
the  company  will  lose  one  dollar  because  of 
Mr.  Williams'  acts  or  transactions." 

The  press  criticisms  of  the  company  have 
seemed  very  much  forced. 


Two    Years    for    Trying    to  Defraud  Life 
Company 

A  Montana  rancher,  Arthur  F.  Hughes, 
didn't  murder  anybody,  but  he  insured  his 
life,  and  then  robbed  a  new  grave,  took  the 
corpse  home,  buried  it  in  the  snow,  waited 
a  while,  placed  the  aody  on  his  bed,  set  fire 
to  the  house,  and  then  disappeared.  That's 
not  all.  His  "widow"  collected  the  insur- 
ance money,  and  married  another  man. 
This  should  have  allayed  all  suspicion  but 
it  didn't.  Hughes  was  arrested  in  the  East, 
brought  to  Billings,  and  there  pleaded 
guilty .  The  con  rt  sentenced  him  to  two  years 
of  penitential  reflection  on  the  absurdity  o 


trying  to  swindle  a  life  insui'ance  man  or 
com[>any.  The  "widow"  and  her  "hus- 
band" are  in  jail,  pending  trial,  the  one  for 
bigamy  and  the  other  for  conspiring  to 
defraud. 


United  Life    and   Accident  Ins.  Co.  of  the 
Pie-for-Breakfast  State 

Promoters  bf  this  venture  are  circularizing 
the  ('oast  with  invitations  to  apply  for  in- 
formation in  detail  regarding  opportunity  to 
acquire  one  of  a  limited  number  of  owner- 
ships in  the  United  Life  and"  Accident  Ins. 
Co.  of  New  Hampshire.  Probably  if  you 
are  an  agent  you  will  be  promised  an  agency. 

Only  17  of  these  priceless  ownerships  are 
alloted  to  California,  but  of  course  if  you 
are  18  the  gates  of  the  profits  will  not  be 
slammed  in  your  face. 

Good  Yankee  names  these  of  the  organiza- 
tion committee: 

Carr,  Hill,  Hollis,  Jameson,  Porter,  Reed, 
Stillings,  .Spaulding,  Upham. 

These  fellows  of  the  Order  of  Do  Them 
First  are  leading  business  men  of  the  hard 
Granite  state — leading  into  temptation. 

We  turn  down  their  invitation  because 
they  dangle  this  lure: 

Profits  from  life  insurance: 

Ten  original  $100  shares  in  the  LTnion 
Central  are  now  worth  $40,950. 

Ten  original  $100  shares  in  the  ^Etna  Life 
are  now  worth  $52,896. 

Ten  original  $100  shares  in  the  Metropol- 
itan are  now  worth  $148,240. 

Ten  original  $100  shares  in  the  Pruciential 
are  now  worth  $248,000. 


An    Example    of   Beneficent    Life    In- 
surance 

In  1851  Noah  K.  Barnum  insured  fov 
$5,000  in  the  Mutual  Life  Ins.  Co.  of  New 
York.  This  year  he  died.  In  all  these 
years  the  company  was  ready  to  pay  his 
family  $5,000,  and  additions.  The  policy 
and  additions  amounted  to  $14,148.  Mr. 
Barnum  surrendered  $4,328  of  the  additions 
to  i)ay  premiums.  The  company  ])aid  the 
heirs  $9,820.  This  is  a  return  of  $6, 162  over 
cost.  The  net  amount  of  premiums  paid 
was  $,'{,658. 
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Home  Life's  New  Contract 

•A  new  policy  by  the  Home  Life  of  New 
York  is  sold  in  the  sum  of  13,000  or  mul- 
tiples thereof.  This  policy  pays  a  monthly 
income  of  $25  (or  commuted  at  $2,59G)  per 
$3,000.  Rates  are  issued  for  premiums  pay- 
able to  age  60,  or  for  ten-premium  pay- 
ments, or  for  twenty-premium  payments. 
A  monthly  income  is  provided  for  from  age 
60  to  70., 

Hereafter,  ages  17  to  20  will  pay  lower 
premiums  according  to  age. 

Interest  payable  on  dividendsleft  with  the 
company  will  hereafter  be  4^  percent. 

Limited  payment  policies  may  be  en- 
dowed with  an  optional  endowment  clause. 
A  trust  fund  clause  may  be  attached  to  all 
policies  at  the  option  of  the  assured. 

The  Home  Life  is  certainly  filling  long- 
felt  wants.  It  is  issuing  20th  century 
contracts. 


Dryden  Statue  a    Gift   of  16,000    Pruden- 
tial Employees 

The  Dryden  memorial  statue,  in  the 
rotunda  of  the  Prudential's  home  office 
building,  was  unveiled  recently.  The  pre- 
sentation ceremonies  were  held  in  the 
presence  of  members  of  the  memorial  asso- 
ciation, composed  wholly  of  employees  and 
officials  of  this  great  industrial  life  com- 
pany. Over  16,000  people  contributed  to 
the  cost  of  this  statue  of  the  founder  of  the 
Prudential.  The  amount  of  each  contribu- 
tion was  liniited.  The  statue  cost  some 
$15,000.  It  is  the  work  of  Karl  Bitter,  the 
sculptor,  is  of  bronze  and  is  a  little  more 
than  life  size.  The  granite  pedestal'  is  four 
and  a  half  feet  high.  The  attitude  of  the 
figure  is  that  of  a  speaker  addressing  an 
audience.  Among  many  interesting  things 
placed  in  a  copper  box  in  the  pedestal  was  a 
<!opy  of  the  first  advertisement  of  the  com- 
pany printing  the  Kock  of  Gibraltar,  pub- 
lished in  August,   1906. 


It  now  seeuis  probable  that  the  plans  to 
inutualize  the  Equitable  Life  will  never  suc- 
ceed, not  even  if  the  present  owners  be 
paid  the  more  than  $2,000,000  paid  for  the 
i'ontrolling  $.")!, OHO  of  capital  stock. 


Delirium   Tremens    in    the    Fraternal  In- 
surance Society 

Under  a  beneficiary's  certificate  [iroviding 
that  it  shall  be  void  in  case  insured  becomes 
"so  intemperate  from  the  use  of  intoxicat- 
ing liquor  as  to  produce  delirium  tremens," 
the  right  to  the  insurance  is  forfeited  where 
insured  gets  delirium  tremens  from  drinking 
intoxicating  liquors,  though  he  was  not 
suffering  from  delirium  tremens  at  the  time 
of  his  death,  and  though  his  death  did  not 
result  directly  from  drinking  intoxicating 
liquors. — Sovereign  Camp  of  Woodmen  of 
the  World  v.  Hutchins,  134  P.  1116. 


World's  Insurance  Congress 

W.  L.  Hathaway,  commissioner  for  the 
World's  Insurance  Congress  to  be  held  in 
1915  in  San  Francisco  in  connection  with 
the  Panama-Pacific  Exposition,  started  for 
home  last  week,  .after  having  practically 
completed  arrangements  whereby  29  life  in- 
surance companies  will  hold  their  agency 
meetings,  and  many  organizations  of  insur- 
ance men  will  hold  their  national  meetings 
in  San  Francisco  in  connection  with  the 
congress.  Mr.  Hathaway  says,  "with  a 
few  exceptions  all  the  national  organizations 
have  already  a^ipointed  their  representatives 
to  sit  in  the  national  council,  which  will 
shape  the  plans  for  the  congress.  The  first 
meeting  of  the  council  has  been  deferred 
until  an  early  spring  date,  to  be  announced 
later."  Mr.  Hathaway  is  also  authority  for 
the  statement  that  there  is  already  an  as- 
sured attendance  of  over  100,000  insurance 
men  from  all  parts  of  the  world. — Insurance 
World. 


Not  Group  But  Freight  Insitrance. — Wm. 
J.  Graham  refers  to  the  contracts,  issued 
many  years  ago  by  two  young  American 
life  companies,  whereby  policies  of  §15  each 
were  placed  on  coolies  shipped  from  China 
to  Panama.  These  contracts  he  classes  as 
the  first  examples  of  group  life  insurance, 
but  they  really  were  marine  policies  guar- 
anteeing the  passage  money  of  each  coolie. 
The  shipper  had  no  insurable  interest  in  the 
coolies  lives;  for  he  was  neither  a  depend- 
ant nor  a  relative  nor  a  creditor  of  any  of 
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them;  and  the  insurance  money  was  not 
paj'ahle totheCliinamen'sfaniihes.  Indeed, 
it  is  dont)tful  if  these  insitrances  by  a  life 
company  were  legal  even  in  those  early 
lawless  days. 


Preferred     Accident     and       Flood     Plate 
Glass  Breakage 

New  York,  October  G,  1913. 
The  Coast  Review,  San  Francisco: 

In  your  Sept.ember  issue  I  notice  on  page 
430  an  item  regarding  plate  glass  breakages 
through  flood  losses,  and  replying  thereto  I 
am  pleased  to  inform  you  that  this  company 
adjusted  all  of  its  flood  plate  glass  losses 
that  occurred  in  Ohio  and  elsewhere  this 
past  Spring,  and  I  beg  to  hand  you  here- 
with an  endorsement' that  we  have  since 
issued  on  all  policies  written  in  flood  dis- 
tricts. 

This  plan  originated  with  this  company, 
as  also  this  endorsement,  and  we  would  be 
pleased  to  have  you  mention  the  fact  in 
your  next  issue,  as  your  views'on  the  subject 
coincide  with  the  views  of  this  company. 

Thanking  you,  I  am  yours,  very  truly, 
Charles  E.  Carr,  Mgr.  Plate  (tUiss  Dept. 

ENDORSEMENT 

It  is  understood  and  agreed  that  in  case 
any  portion  of  the  glass  hereby  insured  shall 
be  broken  in  oonsequence  of  inundation, 
this  company  will  accept  liability  for  such 
loss,  and  condition  No.  6  of  this  policy  is 
hereby  amended,  eliminating  the  wor^ 
"inundation." 


Los  Angeles. — The  Southern  Agency  Co., 
general  agents  for  the  San  Francisco  Life 
Ins.  Co.,  will  on  Nov.  I  move  in  1129-33 
Marsh-Strong  building,  Ninth  at  Spring  and 
Main.  These  five  offices  have  been  specially 
arranged  to  accomodate  the  increasing  bus- 
iness. 

The  Metropolitan  Life  is  now  paying  over 
^610,500  a  month  to  its  industrial  policy- 
holders as  premium  bonuses  and  mortuary 
additions,  besides  over  $2,237,000  a  month 
for  industrial  death  claims. 

Only  6|  is  bid  for  Western  States  Life 
stock,  par  10,  original  cost  20  or  more. 
This  is  the  lowest  bid  recorded. 


Must  Not  Back-Date  Policies 

Jefl'erson  City,  Oct.  25. — State  Superin- 
tendent of  Insurance  Charles  G.  Revelletiiis 
afternoon  issued  an  order  forbidding  life 
insurance  coihpanies  from  dating  policies 
back  from  the  time  application  is  made  in 
order  to  give  them  an  advantage  in  the  age 
limit.  He  says  tliis  practice,  which  is  quite 
common,  is  contrary  to  the  anti-discrimina- 
tion laws. 


Prudential  Official   Changes 

Wilbur  S.  Jolinson,  advanced  from  third 
vice  president  and  comptroller  to  the  posi- 
tion of  second  vice  president  and  comp- 
troller. Mr.  Johnson' s  service  with  the  com- 
pany dates  back  to  January  3,  1880. 

Edward  Gray  was  promoted  from  fourth 
vice  president  to  third  vice  president.  Mr. 
Gray's  connection  with  the  company  be- 
gan April  21,  1883. 

The  vacancy  in  the  position  of  fourth  vice 
president  has  been  filled  by  the  promotion 
of  Edw.  D.  Duffield,  who,  prior  to  becom- 
ing associated  with  the  Prudential,  repre- 
sented Essex  county  in  the  legislature  and 
was  assistant  attorney  general  of  New  Jer- 
sey. 

The  American  Life  &  Casualty  of  Portland 
is  in  trouble. 

On  the  reinstatement,  in  accordance  with 
its  terms,  of  a  lapsed  life  policy,  a  clause 
making  it  incontestable  after  one  year  from 
date  of  issue  became  operative  at  least  from 
the  date  of  reinstatement,  and  where  in- 
sured died  more  than  a  year  thereafter  pre- 
cluded any  defense  by  the  company  to  an 
action  thereon  on  the  ground  of  misrepre- 
sentations in  the  certificate  of  reinstate- 
ment.— Great  AVestern  Life  Ins.  Co.  v. 
Suavely,  206  F.  20. 

The  Association  of  Life  Insurance  Presi- 
dents gives  hearty  welcome  to  the  proposal 
of  the  American  Life  Convention  for  wide 
and  cordial  co-operation  between  these  two 
organizations  and  the  National  Convention 
of  Insurance  Commissioners,  with  an  ex- 
pression of  iiope  that  such  co-operation  may 
extend  to  all  similar  organizations  having 
at  lieart  the  best  interests  of  life  insurance 
policyholders. 


In  Its  Forty-third  Year 
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The   German  American   of  New  York  In- 
sures Another  Company. 

The  Gernuui  American  Ins.  Co.  of  New- 
York  has  reinsured  the  entire  business  of 
the  Fidehty  Fire  of  Des  Moines,  taking 
effect  Oct.  l()th.  The  Fidelity  will  be  liqui- 
dated. The  business  of  the  Fidelity  was 
entirely  in  the  state  of  Iowa,  in  which  state 
the  reinsured  company  had  525  agents.  The 
uncertainty  of  the  future  of  the  insurance 
business,  increase  in  the  expense  item, 
taxes,  etc.,  were  given  as  the  reasons  for 
retirement.  Several  other  companies  have 
recently  retired  for  the  same  reasons. 


Fraternal  Man  at  the  Home  Office  of  the 
American  Surety 

From  Coast  Review  Extra 
The  rank  and  tile  of  the  fraternal  orders 
throughout  the  country  will  be  interested 
and  pleased  to  learn  that  J.  R.  Adams,  who 
has  long  been  active  in  fraternal  bond  mat- 
ters, has  been  appointed  home  othce  special 
agent  of  the  American  Surety  Co.  of  New 
York.  Owing  to  his  former  prominent  con- 
nections with  various  fraternal  societies, 
and  having  been  a  member  of  the  National 
Fraternal  sanitorium  committee,  Mr.  Adams 
enjoys  an  extensive  acquaintance  through- 
out the  fraternal  world. 

Through  his  connection  with  the  American 
Surety  Co.  Mr.  Adams  is  now  in  a  position 
to  offer  the  suretyship  of  the  largest  surety 
coiTipany  in  the  w^orld,  with  a  special  bond 
designed  to  meet  every  requirement  of  a 
fraternal  order.  It  is  expected  that  frater- 
nal officers  will  be  quick  to  realize  the  ad- 
vantages and  benefits  of  availing  themselves 
of  Mr.  Adams's  wide  experience  in  solving 
their  bond  problems. 


Realizing  the  importance  and  increasing 
volume  of  surety  business  to  be  obtained 
from  fraternal  and  beneficial  societies. 
President  F.  W.  Lafrentz  of  the  American 
Surety  Company  of  New  York  has  recently 
appointed  E.  W.  Donovan,  the  retiring 
secretary-treasurer  of  the  Associated  Fra- 
ternities of  America,  as  the  fraternal  field 


superintendent  of  that  company,  with 
headquarters  in  the  Majestic  })uilding,  De- 
troit. During  his  long  years  of  activity  as 
a  prominent  worker  among  fraternal  socie- 
ties, Mr.  Donovan  has  acquired  an  exten- 
sive knowledge  of  fraternal  matters  such  as 
is  i)ossessed  by  very  few  men,  which  will 
enable  him  to  render  especially  valuable 
service  to  those  societies  in  connection  with 
their  often  complicated  suretyship  require- 
ments. 


Oregon  Law  as  to  Capitalization 

Capital  of  insurance  company  held  not 
paid  in  in  cash  to  the  extent  of  §100,000, 
and  hence  the  insurance  commissioner  prop- 
erly canceled  its  license  to  do  business,  and 
it  was  error  to  compel  him  to  issue  a  new 
one. 

Const,  art.  11,  §  3,  and  L.  O.  L.  §  4610, 
held  to  prohibit  any  disposal  of  the  stock  of 
an  insurance  company  otherwise  than  for 
full  value,  by  any  manipulation  whatever, 
including  loans  to  stockholders,  the  effect 
of  which  would  be  to  impair  the  corpora- 
tion's capital  below  $100,000.  — American 
Life  &  Acci.  Ins.  Co.  v.  Ferguson,  1.34  p. 
1029. 


Panama  -  Pacific.  —  The  many  colored 
prisms  that  will  be  used  in  the  novel  and 
striking  scheme  of  night  illumination  of  the 
Panama-Pacific  exhibit  palaces  are  of  fine 
cut  glass,  made  in  Austria  by  a  process  not 
followed  elsewhere.  The  prisms,  known  as 
jewels,  are  patiently  tooled  by  hand  in  the 
homes  of  the  artisans. 

Some  idea  of  the  immensity  of  the  palace 
of  machinery  at  the  Panama-Pacific  Inter- 
national Exposition  may  be  gathered  from 
the  fact  that  while  it  is  a  wooden  building, 
the  largest  in  the  world,  it  wiU  require  1,500 
tons  of  hardware  in  its  construction,  such 
as  nails,  bolts,  joint  plates  and  the  like.  On 
October  1st  the  building  was  eighty  percent 
completed. 


Eastern  Oregon  had  a  minute's  shake, 
which  extended  into  Idaho,  last  week.  No 
damage. 
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Hewitt  Appointed  General  Agent 
Dixwell  Hewitt  has  been  appointed 
sole  general  agent  of  the  Hartford  Fire 
and  the  Citizens  for  this  Coast,  succeed- 
ing the  firm  of  Palache  &  Hewitt.  Ev- 
erybody says  this  is  just  right. 


Graded  Commissions  in  Oregon 
Agents  in  Oregon  are  to  have 
graded  commissions,  with  25  percent 
for  "preferred  business,"  but  because 
of  the  peculiar  laws  of  the  state  there 
will  be  no  "separation."  Both  agents 
and  companies  sign  "the  papers," 
however,  and  commissions  are  there- 
fore uniform.  In  .this  respect,  board 
and  non-board  companies  will  occupy 
common  ground. 


'A  Britisher 
Harry  Homes  Smith    of  the   Law  T'nion 
will  soon  have  an  additional  company. 


Germania  Fife 

A.  C.  Thornton.,  failing  to  get  the  Con- 
cordian  and  the  German  into  the  Board, 
has  resigned  the  Germania  Fire,  which  is 
now  a  Board  company. 

E.  G.  Halle.  Western  manager,  is  now  in 
San  Francisco.  He  will  appoint  a  California 
stat«  agent.  Oregon  and  Washington  agents 
report  to  Chicago. 


Arthur  Brown  has  been  visiting  the  East, 
whither  he  took  his  daughter  to  a  school  in 
the  Adirondacks. 

The  Hudson  Bay  Fire  of  Vancouver,  B.  C, 
has  reinsured  its  eastern  Canada  business 
in  the  Northwestern  National. 

The  California  has  decorated  its  home 
office  l)uilding  in  honor  of  the  visit  of 
Portola  and  Balboa. 

General  Agent  Berdan  of  the  North  Brit- 
ish &  Mercantile  is  in  town  and  will  be  here 
until  the  end  of  the  month. 

Andrew  Wilkie,  appraiser  at  San  Francis- 
co, recently  lost  his  wife  by  death,  under 
more  than  usually  painful  circumstances. 


Exit 
But  for  all  time  the  bunkum,  bunko 
Retail  Druggists  Underwriters,  Retail 
Grocery  Underwriters,  Retail  Hard- 
ware Underwriters,  Retail  Harness 
Underwriters,  Retail  Merchants  Un- 
derwriters, all  of  San  Francisco,  "at 
Pacific  Coast  Interinsurers,"  and  mixed 
with  the  ,paints  and  oils  of  Harlow 
Hewett  (of  Texas?)  The  first  of  the 
rotten  bunch  began  in  September,  1908, 
and  the  last  in  July,  1910,  as  recorded 
in  Best's. 


Must  Own  the  Fee  Simple  in  Oregon 

The  knowledge  of  the  agent  of  a  fire  in- 
surance company  that  the  insured  did  not 
own  the  fee  simple  title  to  the  land  cannot 
waive  the  provision  of  the  policy,  in  the 
standard  form  prescribed  by  Laws  1911,  pp. 
279,  280,  that  the  policy  should  be  void  if  the 
insured  did  not  own  the  fee  simple,  unless 
an  agreement  to  that  effect  was  endorsed 
upon  the  policy. — Oatman  v.  Bankers'  & 
Merchants'  Mutual  Fire  Relief  Assn,,  134  p. 
1033. 


The  California  state  industrial  compensa- 
tion fund  is  now  under  the  management  of 
C.  W.  Fellows,  formerly  of  the  Royal  In- 
demnity. Wm.  Leslie  of  the  Pennsylvania 
will  go  with  the  comiiensation  bureau  as 
actuary. 

Fruit  Packeries  Burn.  —  At  San  Jose,  Oct. 
18,  packing  houses  of  Edward  Haven  Co. 
and  Castle  Bros,  totally  destroyed  at  10:30 
tonight.  Loss  over  $90, 000.  Haven  is  a  son 
of  Chas.  D.  Haven,  formerly  Coast  manager 
for  the  Liv.  &  Lon.  &  Globe. 


Canada. — In  the  future  the  provinces  will 
have  exclusive  jurisdiction  over  insurance 
companies,  instead  of  the  Dominion  gov- 
ernment. This  ruling  of  the  supreme  court 
will  be  appealed  to  London. 

How  fared  the  Texas  underwriter  who  for 
old  friendship's  sake  lent  Harlow  Hewett 
$4,000  for  his  interinsurers  ?  Was  there  any 
disastrous  reinsurance?  Was  any  of  the 
loan  repaid? 


The     Coast    Review  of  San  Francisco 
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LOOKING   BACKWARD 
Forty-two  Y<;ars  Aj^o    This  Month 

Forty-two  years  ago,  tlic  i»tli  of  October, 
Cliicago,  a  wooden  city  of  some  200,000  pop- 
ulation, .started  to  burn  in  Mrs.  O'Leary's 
cowbarn.  The  cow  resented  a  milking  at  a 
late  hour  for  a  whisky-punch,  and  kicked 
over  the  lam[).  In  the  succeeding  tire  the 
fate  of  the  angry  beast  was  never  noted.  A 
brown  October  gale  was  blowing  across  tlie 
Stink  river,  and  the  fire  in  five  minutes  was 
beyond  control.  The  brick  buildings  nes- 
tling in  frames  were  so  small  and  light  that 
they  had  been  raised  twelve  feet  above  the 
mud  level,  some  time  before;  and  they 
stayed  the  fire  just  as  long  as  their  frame 
neighbors.  The  fire  kept  burning  for  al)out 
two  days  and  nights,  but  declined  to  visit 
the  red-light  district.  There  were  no  costly 
buildings  in  the  city  then  ;  an  8-story  quick- 
burning  brick  was  an  awe-inspiring  sky- 
scraper, and  so  the  property  loss  was  only 
about  $160,000,000.  This  was  the  first  great 
fire  in  which  insurance  companies  were 
interested.  Many  were  bankrupted  and 
paid  little  or  nothing.  The  Fireman's  Fund 
and  Union,  both  of  San  Francisco,  assessed 
their  stockholders- and  paid  all  claims.  A 
number  of  Eastern  companies  did  tlie  same. 
Only  a  very  few  foreign  companies  were 
involved.  They  paid  up,  with  an  insignifi- 
cant exception. 

Forty-four  Years  Ago 

Before  us  lies  a  copy  of  the  once  famous 
Overland  Monthly  of  April,  1869.  It  con- 
tains an  advertisement  of  the  Phoenix  of 
Hartford  and  the  Home  of  New  York,  with 
branch  offices  for  the  Pacific  states  at  424 
California  st.,  San  Francisco.  R.  H.  Ma- 
gill  was  manager  and  J.  D.  Hawks  &  Co. , 
were  city  agents.  The  Home  had  $2,000,000 
capital  and  $3, 62;], 896  assets.  This  line  ap- 
pears below:  "the  average  annual  per- 
centage of  cash  dividends  declared  since  the 
company  commenced  business,  16.93  per 
cent."  The  Phoenix  had  $600,000  capital 
and  $1,318,587  assets.  Both  companies 
have  increased  something  like  tenfold  in 
assets  since  then.  The  Germania  Life  ad- 
vertised $2,500,000  assets;  Hugo  Wesen- 
donck  was  president  and  Cornelius    Dore- 


miis  was  secretary;  Bernhard  Gattel  wa" 
general  agent.  The  Equitable  had  $7,000,000 
assets;  wrote  $47,000,000  in  1867,  and  issued 
policies  from  $250  to  $25,000;  "dividends 
made  annually  from  the  start;"  "percent- 
age of  total  out.(o  to  ciish  premium  re- 
ceipts less  than  that  of  any  other  company 
whatever;"  Miller  &  (larland  were  general 
agents  for  Coast,  with  office  at  430  Mont- 
gomery, over  U.  S.  Treasury,  San  Franci.sco. 
From  Elko  mines  the  Central  Pacific  and 
the  Western  Pacific  railroads  made  stage 
connections  to  White  Pine  mines  and  with 
all  parts  of  Nevada,  Idaho,  Utah  and  Mf)n- 
tana.  The  Mutual  Life  of  New  York  had  a 
full  page  ad  next  to  title  page.  H.  S. 
Homons  was  general  agent  at  204  ^lont- 
gomery  st.  Assets  were  $30,000,000.  Cash 
dividends  to  policyholders  of  23  companies 
were  printed,  a  total  of  $4,711,359,  of  which 
the  Mutual  Life  paid  nearly  half  or  $2,236,- 
874.  Of  the  companies  named,  the  follow- 
ing do  not  now  exist:  Widows  and  f Or- 
phans, North  America,  Charter  Oak,  Brook- 
lyn, Guardian,  Knickerbocker,  Security, 
Continental,  Globe,  World,  Worhington, 
Great  Western  R.  B.  Swain  &  Co.  as 
general  agents  for  California  advertised 
the  Manhattan  of  New  Y'ork  and  the  Plie- 
nix  of  Brooklyn.  Both  these  fire  com- 
panies have  ceased  to  exist.  A  poem  in  the 
Overland  some  of  our  70-year-old  readers 
may  recall.  It  is  "Friar  Ped.ro's  Hide."  It 
began  thus: 

"It  was  the  morning  .season  of  the  year: 
It  was  the  morning  era  of  the  laiul ; 

The  water-courses  rang  full  loud  and  olear; 
Portala's  cross  stood  where  Portala's  hand 

Iliid  planted  it  when  Faith  was  taught  by  Fear; 
When  Monksand  Missions  held  tlie  sole  command 

Of  all  that  shore  beside  the  peaceful  sea 
Where  spring-tides  beat  their  long-drawn  re- 
veille." 
A  lasso!  Alas,  oh,  for  lo,  the  poor  Indian  was  con- 
verted by  soldiers  each  armed  with  a  lasso  and  charg- 
ing with  a  charger  along  the  bay  of  San  Francisco 
shores,  where  now  we  celebrate  the  much  mythical 
Portola. 


Life. — The  Pacific  ;Mutual  News  of  Octo- 
ber is  a  Louisiana  number,  mostly  New 
Orleans,  as  Norlins  is  mostly  Louisiana. 


The  average  fire  loss  ratio  on  the  Coast  to 
date  seems  about  50  percent. 
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The  Westchester  Goes  to  Connecticut 
Fire  Office 
We  are  informed  that  the  general  agency 
of  the  Westchester  in  this  field  has  been 
placed  with  Manager  B.  J.  Smith  of  the 
Connecticut  P^ire  oflice. 


Geo.   M.    Ward    Appointed    Resident 
Secretary 

General  Agent  Berdan  of  the  North  Brit- 
ish has  appointed  Geo.  M.  Ward  resident 
secretary  of  the  local  department,  to  suc- 
ceed the  late  John  McC.  Anderson. 

Local  Secretary  Ward  began  insurance 
work  with  the  old  California.  In  1891  he 
went  with  the  North  British  &  Mercantile 
office  in  San  Francisqo.  After  190H  he  was 
counterman,  and  became  assistant  to  Mr. 
Anderson. 

It  is  the  policy  of  this  company  to  promote 
every  qualified  employee,  as  occasion  may 
offer,  aiid  Mr.  Ward's  appointment  to  his 
new  position  was  therefore  expected. 


Law  Union  &  Rock's  New  OflSces 

Seven  windows  frontage  5f  the  mezzanine 
floor  of  the  new  Insurance  Exchange  build- 
ing have  been  rented  by  .Manager  Smith  of 
the  Law  Union.  &  Rock,  who  is  to  have  an 
additional  British  company.  The  partitions 
have  i)een  removed,  thus  making  one  very 
large  and  light  office.  Possession  will  be 
taken  in  a  few  days. 


San  Francisco  Fire  Water 

Twin  Peaks  reservoir,  10,500,000  gallons; 
Ashbury  Heights  tank,  500,000 ;  Jones  street 
tank,  750,000;  pumping  stations,  Nos.  1  and 
2,  capacity  of  each,  12,000  gallons  a  minute 
with  300  pounds  press jre  a  square  inch; 
Ashbury  Heights  pumping  station,  capacity 
1,400  gallons  a  minute;  two  steel  fireboats, 
capacity  of  each  9,870  gallons  per  minute 
under  150  pounds  pressure,  or  4,900  a  min- 
ute at  300  pounds;  S5  new  cisterns  of  rein- 
forced concrete  of  75,000  gallons  capacity 
each;  one  double  cistern  of  1.50,000  gallons 
capacity;  50  old  cisterns,  repaired,  capacity 
varying  from  20,000  to  .50,000  gallons  each; 
71. S]  miles  of  castiron  distrilniting  pipe. 

— The  Glens  Falls  will  cover  Canada. 


North  British  &  Mercantile  Reinsures 
Chicago  Company 

The  Central  National  Fire  of  Chicago  has 
reinsured  its  outstanding  ))usiness  in  the 
North  British'  and  will  continue  only  as  a 
reinsurer. 


Connecticut    Fire    in    Fine    New    Quarters 

Tiie  Connecticut  Fire  now  occupies  the 
west  mezzanine  Hoor  of  the  new  Insurance 
Exchange  building,  facing  California  street 
and  running  back  along  Leidesdortt".  Mar- 
ble steps  lead  directly  to  the  office.  Manager 
B.  J.  Smith  and  Assistant  Manager  Guy 
Francis  and  all  the  clerical  staff  are  to  be 
congratulated. 


Surety. — Secy.  Hewitt  of  National  Surety 
denies  press  report  and  states  that  the  state 
comptroller  of  Minnesota  did  not  decline  to 
approve  the  company's  bonds,  neither  did 
Commissioner  Preus.  The  matter  was  am- 
icably settled  and  the  bonds  of  the  National 
Surety  are  being  approved  in  Minnesota,  as 
in  all  other  states. 

Return  Commissions. —  Agents  of  the  late 
lamented  American  Union  Fire  are  peeved 
because  the  receiver  says  they  must  make  a 
l)rorata  return  of  commission  on  canceled 
policies.  The  agents  may  go  to  court  to 
prove  that  commissions  were  fully  earned. 
.  Life— Death.— The  Mutual  Life's  oldest 
policyholder,  recently  mentioned  by  us,  is 
dead,  aged  98. 

Life. — The  Union  Central  invites  us  all 
to  be  present  at  the  informal  opening  of  its 
Cincinnati  skyscraper  home,  November  7. 

General  Agent  Henry  is  in  New  York. 

Another  Tragedy  of  the  Sea. — The  ship 
Centennial,  returning  home  from  Japan  in 
1906,  was  posted  as  "missing."  Tliis  week 
the  deserted  ship  is  found  fast  in  the  arctic 
ice. 

We  hear  that  under  the  new  management 
Secretary  Brooks  of  the  California  is  to  have 
a  l)etter  contract. 

It  is  said  that  Attorney  Thomas  netted  $5 
a  share  l>y  the  California  purchase. 

C.  J.  Stovel  is  in  London. 

Arthur  Brown  returns  tomorrow. 


Life    I 
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CALIFORNIA   LIFE   BUSINESS    IN    PAST   YEAR,  1912,    WITH   TOTALS    FOR    13   YEARS 

New  Policies  Written    and 

Policies  in  Force 

Losses  & 

Name.                                               Paid  For 

Policies   Renewed.                Dec.  31,  1912. 

Endow'ts 

No.    Amount.         Prem'm 

No.      Amount.        Prem'm       No.        Amount. 

Paid. 

^tnti 

1020   $ 

2,3.52,433    i 

i    73,235 

4684 

no.645,374 

$369,790 

7221 

115,594.607 

$275,852 

♦Bankers  Life  .... 

257 

t>94,000 

14,209 

15 

4 1 ,000 

1,272 

11040 

22. 257, ,500 

204,0(JO 

Ciilifornia  Nat'l  .   •   . 

:i21 

1.046, .547 

38,9.52 

200 

798,650 

11,636 

521 

1,845,197 

.      1,000 

(Jalifoniia  Slato  .   .    . 

1K(;8 

7,361  ,.500 

308,819 

1866 

7.350,600 

11,000 

(Joliim!>iii !.  it' r    .   .    . 

■A 

168,117 

3,287 

'  17 

22,299 

'  1,621 

68 

190,416 

(^oliiinbiaii  Xiitioiial 

209 

.545,648 

13.887 

645 

1,848,037 

-55.580 

a54 

2,393,685 

'5,000 

C'oiiiiecticnit  Mutual  . 

280 

(>1H,600 

18,891 

3460 

6,81 1,3M 

206,971 

3740 

7,429.964 

142.426 

Eiiuitahle       

119H 

5,235,5.52 

192,532 

12904 

36,626,944 

,597,238 

14322 

41,605,13:{ 

963,-551 

F'idelity  Mutual  .   .   . 

197 

.560,982 

20,288 

1906 

4,898,715 

176,665 

2103 

5,459,697 

74,174 

Germaiiia      

221 

712,547 

25.254 

2154 

4,640,739 

171,897 

2:375 

6,353.286 

145.704 

Home      

203 

559,273 

19,648 

1717 

3,648,284 

149,727 

1920 

4.207,,558 

72,251 

Interjiationa    .... 

2 

7,000 

6 

8,000 

1,.570 

8 

15,000 

Manhattau 

152 

204,944 

"3;029 

921 

1,969.441 

69,068 

1073 

2,210,385 

84  .Vie 

Massachu.setts     .   .   . 

259 

869,221 

26,484 

1280 

2,7.80,026 

150,076 

1,539 

3.649.247 

63,381 

Metropolitan       .    .   . 

5510) 

5,081,629 

142.8,52 

1 8840 

17,,597,764 

672,287 

23.316 

21.821.482 

167.48:3 

Missouri  .'^tatft  .... 

256 

659..520 

15,956 

34 

145„500 

2,157 

290 

805.020 

2,254 

Mutual  Life 

1778 

5,007,668 

182,371 

19738 

48,303,114 

,5.55,015 

22,516 

-53.310.782 

997,652 

Mutual  Benefit    .   .   . 

885 

2,484,070 

94,439 

.51,53 

15,123,921 

.584.878 

6038 

17,607.991 

153.289 

National.  U.  S.  A.  .   . 

269 

1,056,557 

33,176 

1019 

2.579,648 

86,424 

1288 

3.636.205 

National  Life  .   .   .   . 

247 

727,000 

20,.562 

1993 

4,671,-523 

152.151 

2240 

5.398,522 

77,892 

New  England  .... 

489 

1,246,703 

47,708 

5091 

10,592,287 

345,738 

5580 

11,838,990 

237,743 

New  World   .... 
New  York  I>ife    .   .   . 

10 

245,000 

1,169 
239,332 

10 

245,000 

2922 

6,315^728 

2033S 

44  .'265 ,884 

2,135,097 

25287 

53,390.048 

1,626,328 

Northwestern  .... 

1378 

4,448,380 

148,144 

13900 

35,169,343 

892.885 

15344 

39,617.723 

545,053 

Occidental    .... 

1078 

2.101,210 

76,786 

1967 

4,664.462 

161.185 

3009 

6.745.-542 

9,6:30 

Pacific  Mutual    .   .   . 

2419 

6,400,247 

227,673 

14,542 

31,810.8,55 

1,372,0.51 

20201 

41,869.6-57 

423,240 

Penn 

652 

2,185,353 

86,999 

7217 

19,145.706 

7.52,725 

7869 

21.331,139 

202,328 

Philadelphia    .... 

280 

1,091,502 

23,278 

254 

979,104 

Pittsburprti    .... 

272 

1.505,658 

15,433 

867 

'  2,128',632 

77,537 

1139 

3.6:}4,290 

'  52,441 

Phoenix 

477 

985,727 

30,870 

1961 

3.974.206 

173,788 

2438 

4,959,933 

93,910 

Provident 

532 

1,542,134 

37,904 

3168 

7,096,4,53 

247,097 

3700 

8,638,-587 

62,415 

Prudential 

3056 

4.434,769 

113,271 

8282 

11,431,559 

388,471 

11320 

15,876,311 

105,703 

Reliano**     

379 

679,860 

20,749 

300 

661,150 

18,403 

679 

1,341,010 

1.000 

San  Francisco    .   . 

1244 

3,996,085 

117,644 

6,52 

1 ,865,6,50 

89,768 

1732 1    5,375,235 

6.300 

Scranton 

380 

1 ,006,360 

22,872 

368 

1 ,078,000 

26,391 

430 

1,143,360 

2..5C0 

Securit.v     

96 

179,072 

3,. 549 

167 

363.000 

14,2.57 

263 

542.072 

3,000 

State 

79 

374,205 

10,447 

699 

3,136.042 

129,347 

778 

3,-510,247 

15,000 

Travelers 

1016 

2,,322,873 

59,831 

3778 

9.142,724 

297,632 

4794 

11,465.597 

102  361 

Union  (^entral     .  .   . 

450 

1.269,950 

40.594 

2290 

6,062.199 

281,075 

2740 

7,332,149 

202,664 

Union  Mutual      .  -.   . 

158 

269,000 

8,770 

2807 

4,044.541 

147,5-50 

2965 

4,313,.541 

55,040 

West  Coast  Life  .   .   . 

1267 

2,291.312 

86,650 

197.988 

3203 

7.3-59,944 

32.419 

Western    States  .   .   . 

1893 
36016 

4,419,350 

166,206 

'  1039 

"  2,846!66o 

119,403 

2932 

7,265,9.50 

29.678 

Totals  (Ordinary)  191 2 

85,162,790 

2,833,868 

168045 

367.621,349 

13,884429 

209222 

4.59,131,112 

6.449,765 

Totals  for  1911     . 

27279 

62,9;«,692 

2,230,71Sl  49059 

323.16:'.,9.'^2 

12,437,561 ,1«-)1 16  l(l-J.6.S(),9S'. 

5.526,634 

Totals  for  1910     . 

i;4365 

.54,379,797 

l,S44,91(i  12712S 

272,729.112 

11 .625i'.i>j  ir,',):;<.)7  :;'.ii  .xi:^:2'.<\ 

4. 666. .892 

Totals  for  1909     . 

21766 

48.341,166 

1,.535,610  1136.S7 

246, 366. 96(1 

10. .^1952  !,'i6225  :::;5.225,7ii7 

4.:320,:314 

Totals  for  1908 

17253 

40,.568,21S 

1,2,84,974 

11,5661 

246,135.206 

10,282719  141.S02j303,651 .1,56 

4.275.310 

Totals  for  1907     . 

17130 

37,219,800 

1,194,165 

103603 

227,917.367 

9.781096  141091  303.038,614 

5,056,817 

Totals  for  lOOfi    . 

23734 

36,284,1117  i,:'.ir,,2l."iii():;noi 

2:W.242,0'.iC, 

'.i..Vj,^.2Ms  l:!'.i(VJ'..  2'.C,.-|::;:;.i:;s 

4.141,378 

Totals  for  1905     . 

32701 

,51,,i34,S.V.'  l.'.C.l.dl'.i    s'.i^C'.i 

2'J9..'i7:;.7r,l 

^.sui'i.'.i'.iv  l:;'iii((;  ■_"r_'.^7.,.7-jr 

3,4:36.491 

Totals  for  1904    . 

38,542 

59.112, 7si,2,:;i'.i,r,c,:;,  7li-i.'>:; 

■3)7 ,041. c.rj 

7,'.il'.i..'>T_'  1-J'.i'.i|ii  ■J74,7iM,->|-, 

.1,172,815 

Totals  for  1903    . 

31666 

,55.439,540 

2,2,58,994 

59002 

174.249,091 

6.653,6471107815 

1 

239,.838,747 

2,901,732 

Totals  for  1902    . 

21283 

41  ,,508,991 

1,868,163 

50068 

163.483.687 

5,778,122 

83976 

200,836,670 

3,086,226 

Totals  for  1901    . 

15251 

32,950,280 

1,362,902 

43203 

132,736.590 

4,879.136 

71.800 

176,271,625 

2,975,897 

Totals  for  1900    . 
INDUSTRIAL 

Metropolitan   .  1912 

14087 

29,770,386 

1,250,618 

7905 

118,758,208 

4,432,794 

6100 

158,157,035 

2.430,649 

41780 

6,954,00? 

95,619 

181.570 

32,430.204 

1,111.0,51 12,309.82 

38,375,3-59 

323,183 

Prudontiiil    .   .  1012 

36701 

5,610, ,501" 

65,748 

56798 

8,,59S.512 

295.866 

/  /  o,-)5 

11.6-57,5,56 

61,426 

West  Coast  Life  191 2 

19497 

2,930,36-'5 

t2,547 

6208 

806,393 
41,835.109 

153,9-53 

25705 

3,742,758 

36,06  8 

Totals  (Indust'l)  1912 

97978 

15,.500.96 

163,915  244576 

1,560,871 

334242 

53,775,673 

420.678 

Totals  for  1911 

89844 

13,816.38f 

204,644 

202,347 

35,495.4.33 

1 .265,958 

2.84062 

46,092.104 

354,:328 

Totals  for  191f 

90569 

14,307,791 

197,743 

180033 

31.979.211 

1,087,672,241742 

40.040,942 

304.3-56 

Totals  for  190'. 

77104 

10,647, 3SC 

125,3-53 

151094 

27,,5.84.6.iS 

933.435  2024-35 

34.406.8,86 

27-5,,575 

Totals  for  190!- 

57425 

8,975,46( 

)       76,64,5 

127825 

23..8.57.499 

843.817  165636 

28.578.770 

222,932 

190' 

53260 

9,198,0S( 

,     188,091 

110994 

21..3.53.411 

728.496 

149026 

26.588.980 

212.702 

190( 

,  5.3.572 

10,2.53,241 

L       84,32' 

>   96839 

18.536,291 

6.56.-356 

12.5434 

22,798,849 

211,381 

190. 

1  45320 

8,480,94 

)       99,06( 

)   9527fl 

18,366,288 

636.64." 

1231. 5C 

22.781,076 

175,855 

190- 

1  44180 

8,538,32 

<       90,88 

)  8610f 

16.712  793 

576,27: 

112208 

21,156,520 

169,934 

190 

^.  ^3158 

8,660,76 

i    222,62- 

I    77081 

14,955.4fM 

384,4-51 

9991 E 

19.214,47-= 

148,061 

190 

2  60SS0 

10.202..57 

346!91< 

^    6609.' 

13,104,177 

447.10r 

92,56i: 

18.164,85-= 

117,748 

190 

1  82979 
1  54304 

18,233,32 
10..^.54.72( 

1 

■  6.226.372 

151,30f 
-3-56,41' 

,80603.  13.644.26f 

30,-593 

190 

1     ".;!'.!  3.353C 

)    6387( 

1I  12.000.12- 

6,2669 

t  First  week's  premium  only. 

•Assessments  received  on  Assessment  Certificates,  $292,428. 
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CHIPS 

— Life.— Tlio  (Vmiiccticut  Mutual  l.ifi' gatli- 
ered  its  principal  producei*s  at  tlie  home 
office  and  lield'  a  very  profitable  meeting. 
The  business  of  this  company  lias  increased. 
Its  policies  are  of  the  best,  in  heneflts,  privi- 
leges and  dividends. 

— The  T'acific  West  is  represented  in  chaii- 
niansliips  of  the  National  Convention  of 
Insurance  Commissioners  as  follows:  pub- 
licity and  conservation,  Willard  Done,  Utah ; 
taxation,  J.  W.  Ferguson,  Oregon;  miscel- 
laneous, Jacobo  Chavez,  New  Mexico. 
— Lial)ility.  —  The  American  Fidelity  of 
Montpelier,  Vt.,  the  champion  cut-rater  and 
board-buster,  has  again  pulled  the  stock- 
holding leg.  Hopeful  .suckers!  Expenses 
and  losses  necessitate  the  raising  of  $150,000, 
otherwise  impairment.  Owing  to  writing  at 
slashed  rates,  both  expense  and  loss  ratios 
have  been  very  bigli- 

— As  announced  in  a  Coast  Review  Extra  of 
October  3,  the  proposed  amalgamation  of 
the"  Phoenix  and  Connecticut  Fire  was  ap- 
proved at  the  meetings  of  the  stockholders 
of  the  two  companies.  .  The  Phoenix  stock- 
holders voted  to  increase  the  capital  to 
$3,000,000  by  issuing  10,000  $100  shares  at 
$.360  a  share.  These  shares  will  be  ex- 
changed for  Conyiecticut  shares.  The  stock- 
holders of  the  latter  company  will  receive, 
l)esides,  a  bonus  of  $75  a  share.  There  had 
])een  other  offers — one  of  $85  by  the  National 
and  one  of  $100  by  the  Home  or  a  reinsurl 
ance  with  51  percent  of  the  reinsurance 
reserve. 

— Wedding.  — The  second  wedding  on  Bel- 
vedere island,  in  the  bay  of  San  Francisco, 
was  that  of  ^liss  Kate  Peterson  and  Ward 
Maillard,  Jr.,  last  month.  The  bride  is  a 
.  daughter  of  Ferd  Peterson,  who  has  been  in 
the  employ  of  the  Commercial  Union  Assur- 
ance Co.  for  more  than  forty  years.  The 
pretty  bride  was  married  in  the  wedding 
dress  worn  l)y  her  mother.  The  kneeling 
pillow  of  white  satin  used  by  the  young 
couple  was  made  for  the  bride's  mother  and 
father.  The  wedding  cake  was  served  in 
white  satin  bags  instead  of  the  usual  boxes. 
The  happy  young  couple's  initials  were  em- 
broidered on  the  bags. 


— A  handsome  little  notebook  from  the 
Dornins  pleasantly  reminds  us  of  the 
Newark  Fire  Ins.  Co. 

— The  St.  Paul  F.  &  M.,  recently  examined, 
cre<lited  with  $500,000  capital,  $250,000  spe- 
cial reserve  fund,  $250, OoO  guaranty  surplus 
fund,  $2,268,534  net  surplus,  $3,208,534  sur- 
l)lus  to  policyholders. 

— Surety. — The  American  Surety  Co.  of  New 
York  has  reinsured  the  Mexican  business  of 
the  London  Guarantee  &  Accident  Ltd. 
This  is  done  through  the  Compana  Mexi- 
cana  de  Garantias,  S.  A.,  the  local  company 
of  the  American  Surety. 

— Today  the  .Etna  Insurance  Co.,  which 
was  born  in  a  coffee  house  almost  a  century 
ago,  is  in  the  front  rank  of  the  companies 
in  the  fire  insurance  world.  The  rather 
frail  child  has  grown  into  the  sturdy  adult, 
with  plenty  of  money  in  his  pocket. — Flart- 
ford  Courant. 

— Panama-Pacific  Expo. — Up  to  date,  41,176 
feet  of  pipe  for  the  high  pressure  water 
system  has  been  laid.  In  grading  the  ex- 
position site,  the  contractors  are  using  175 
head  of  stock,  with  the  necessary  scrapers, 
plows,  wagons,  etc.  The  service  water  sup- 
ply system  contract  has  been  completed,  as 
has  also  the  freight  slip  and  approach. 
There  is  every  prol)ability  that  the  carpen- 
ter work  on  the  palace  of  machinery  will  be 
completed  within  four  weeks,  the  only  work 
remaining  to  be  done  being  the  wall  fram- 
ing in  the  east  and  west  entrances,  wains- 
cotting,  partitions  and  mill-work.  Up  to 
date  7,260,000  board  feet  of  lumber  have 
been  installed.  During  the  past  month 
about  400,000  feet  of  the  super-structure  of 
the  educational  palace  has  been  erected. 
The  wall  and  roof  framing  is  under  way. 
Concrete  work  has  been  carried  to  the  roof 
line  and  is  about  nine-tenths  completed. 
All  lumber  for  the  agricultural  palace  has 
been  delivered  and  about  65  percent  of  all 
framing  has  been  completed.  Three  fire 
stations  are  under  construction  and  two  of 
hem  are  nearly  completed.  'About  one 
million  feet  of  lumber  has  been  placed  to 
date  in  the  floor  of  the  varied  industries 
building. 


Chips  of   Many  Hews 
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— Wliatnoxt?     Who  next?     Which  next? 
-r-The  Liverpool  <k  London  &  Glolje   build- 
ing seems  to  grow  handsomer  every  day. 
— Col.  Macdonald  is  the  happy  grand i)a  of 
a  beantiful    baby   boy,    which    weighed    14 
pounds  at  birth. 

— Mr.  and  Mrs.  W.  H.  Breeding  are  "at 
home,"  after  a  pleasant  wedding  journey 
extending  into  British  Cohiml)iii. 
— The  Union  Marine  of  London  (represented 
by  W.  Irving)  has  been  granted  extraor- 
dinary powers  which  permit  it  to  write  every 
kind  of  insurance  but  life. 
— Tlie  Fireman's  Fund,  Royal,  Liverpool  & 
London  &  Glolje  and  California  buildings 
in  San  Francisco  displayed  bunting  in  honor 
of  the  re-visits  of  the  Messrs.  Balboa  and 
Portola  in  Portola  week  in  San  Francisco. 
There  was  a  jolly  good  time. 
— Seattle. — The  two  platoon  system  is  criti- 
cised l)y  a  writer  in  the  Sun.  The  fire  de- 
partment has  grown  from  226  men  to  515, 
he  says,  while  the  population  has  increased 
only  20,000.  But  under  the  two  platoon 
system  fire  losses  have  been  greater.  4, 
— We  are  indebted  to  Manager  Devlin  of  the 
Atlas  for  a  copy  of  "Odds  and  Ends  of  For- 
eign Travel,"  by  Geo.  C.  Morant.  This 
book  is  published  for  the  benefit  of  the 
insurance  clerks'  orphanage.  There  are  172 
pages  of  agTieeal)le  reading,  made  up  of  the 
author's  world  travels.  The  book  is  dedi- 
cated to  the  chairman  of  the  orphanage, 
Saml.  J.  Pipkin. 

— Secretary  WcMnmann  of  the  Fireman's 
Fund  has  returned  from  his  first  trip  abroad, 
same  weight,  same  Louis,  not  a  bit  proud, 
and  never  ofl'ering  to  speak  any  of  the  for- 
eign languages  he  acquired  in  his  travels. 
Mr.  Weinmann  visited  the  principal  cities 
of  Great  Britain  and  Europe.  He  saw  Paris 
and  refused  to  die;  he  w-ent  to  Rome  and 
did  as  the  Romans  do;  he  visited  blonde 
Berlin  and  heard  Hoch  der  Kaiser  at  the 
royal  opera  house;  he  saw  hundreds  of  miles 
of  paintings  and  liked  best  those  in  Holland; 
he  strayed  round  London  and  did  not  get 
lost  in  the  fog;  and  traveled  over  the  finest 
road  in  the  world,  which  leads  straight  to 
the  Coast  and  California. 


— U.  S.  Manager  H.  N.  Kelsey  of  the  Ham- 
btn-g-Bremen  is  in  California. 
— Marine.  —  The  Liverpool  &  London  & 
Globe  Ins.  Co.  has  begun  writing  marine 
business  in  this  country,  in  New  York. 
— We  are  indebted  to  the  Home  for  one  of 
its  handsome  bronze  disk  paper  weights, 
commemorating  its  GOth  year  completion — 
1853-10].'',.  The  durability  of  this  weight  is 
suggestive  of  the  enduring  qualities  of  the 
Home. 

— Killed  Husband  But  Gets  His  Insurance. 
Mary  L.  Sudall  quarreled  with  her  hus- 
band and  then  killed  him.  A  jury  freed 
her.  Then  she  sued  the  Order  of  Fore.sters 
for  $2,000  due  under  his  insurance  certificate. 
Mary  won  again. 

— The  Socialists  don't  believe  in  life  insur- 
ance or  protection  for  the  widow  and  orphan. 
They  now  propose  that  the  government 
shall  issue  non-inheritaV)le  bonds  for  the  rail- 
way bonds,  pay  a  small  interest,  take  posses- 
ion of  the  railroads,  and  never  redeem  the 
bonds  of  course.  This  neat  little  confisca- 
tion plan  would  bankrupt  all  the  larger  life 
cottipanies  of  this  country.  Nice,  simple, 
easy  and  honest  plan,  this  of  the  spineless 
socialists. 

— As  we  have  caught  up  with  the  courts — 
and  the  courts  are  taking  their  aiitumn 
vacations — our  Legal  Digest  takes  up  only 
two  pages  this  month.  However,  we  print 
tlie  conclusion  of  the  California  supreme 
court  decision  in  the  case  of  the  LaM" 
Brothers  against  the  Northern  Assurance 
Co.  This  appears  to  be  the  last  of  the  1906 
conflagration  cases.  We  shall  later  print 
a  summary  of  this  case,  where  the  c.  o.  c. 
binder  turned  out  to  be  no  protection  against 
loss. 


WANTED. 

Experienced    SURETY    MAN    wants 
position    as    Underwriter    in    a    large 
general  agency  or  home  office. 
Address,       E.  F.  G., 
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ANSWERS 

C. — The  Nord  Deutsche  is  a  non- 
board  company  on  this  Coast. 

M.— The  Standard  of  Hartford  was 
one  of  the  few  companies  that  ap- 
proved the  infamy  of  the  Orr  law  by 
staying  in  the  state  of  Missoifi'i. 

Z. — The  WilHamsburg  City  Fire  had 
outstanding-  April  18,  1906,  a  number 
of  policies  with  an  earthquake  clause. 
The  home  office  management  denied 
liability.  .  . 

LIFE 

If  a  solicitor  obtains  five  interviews 
per  day  for  twenty-six  days  in  a  month 
the  average  number  of  cases  closed  out 
of  the  130  interviews  will  be  nine — and, 
followed  out,  his  new  commission  earn- 
ings, conservative  figure,  will  equal 
$3,024  for  the  year  as  a  minimum.  But 
we  said  just  a  little  while  ago  that  few 
solicitors  realized  the  fact  that   their 


time  w^s  their  own,  and  in  order  to 
reach  this  "standard"  some  plan  should 
be  ready  that  will  aid  him  in  forming 
habits  of  industry.  Such  a  plan  will 
require  an  initiative,  and  if  a  man  is  of 
the  right  sort  he  will  see  it  to  his  ad- 
vantage to  conserve  his  time  by  making 
definite  reports  of  the  number  of  hours 
he  spends  in^his  canvass,  the  number  of 
calls,  interviews,  etc.  —  Winslow  Rus- 
sell. 

Among  recent  death  claims  paid  by  the 
Mutual  Life  of  New  York  are  these:  Jacob 
S.  Appel,  publisher,  San  Francisco,  $5,065; 
Chas.  A.  Burcham,  miner,  Los  Angeles, 
$55,000;  Joseph  T.  Hixson,  freight  agent, 
Fresno,  $7,000;  Henry  H.  McGowan,  hotel 
proprietor,  Paraiso,  Cal.,  |10,000;  Ross  L. 
Trevett,  banker,  Denver,  $10,201 ;  Wesley 
Austin,  assistant  manager  hotel,  Salt  Lake, 
$5,000;  Fred  M.  Klussnian,  physician, 
Spokane,  $5,000. 

Port  Costa,  Cal.,  Oct.  26.  —  Burlington 
hotel,  owned  by  Mrs.  Sadie  Marchon. 


P-/-      M    I.      1     For  Pacific 
acrilC  1   lurual  coast  Agents 

The  Best  Opportunities  for  High  Class  Field  Men 
in  a  Company  with  a  Clean  Past  and  a  Great  Future 


CALIFORNIA  AGENCIES: 

Life   department  Accident   department 

JOHN  NEWTON  RUSSELL,  Jr.,  Manager  THE  McCUISTION  Cn.,  Gen'l  Agents 

517  West  Sixth  St.,   Los  Angeles  414  Story  BIdg., 

Los  Angeles 
KILGARIF&  BEAVER,  Inc.,  Managers 

5fh  floor,  Shreve  BIdg.,  San  Francisco  F.  A.  STEARNS,  Manager 

5th  floor,  Shreve  BIdg., 
WHITTINGTON  &  COLLINS,  Gen'l  Agents  San  Francisco 

1010  Van  Nuys  BIdg,,   Los  Angeles 


Orgranized     18  6  8 
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LIFE 

•  Seattle,  Oct.  13. —Wm.  Poetsch,  a 
defaulting  life  man  from  Chicago,  sur- 
rendered to  the  police  today,  because 
the  detectives  annoyed  him. 

.  The  Union  Life  of  Chicago  will  be 
bought  and  moved  to  Rockford,  111., 
where  it  will  reinsure  an  assessment 
compapy.  The  stockholders  will  lose 
about  $15  a  share.  E.  C.  Spinney 
organized  this  concern,  and  was  its 
Jonah. 

The  new  policies  of  the  Germania 
Life  are  receiving  much  attention. 

The  Fidelity  Field  Man  for  October 
is  wonderfully  good.  At  the  recent 
meeting  leaders  from  the  Pacific  Coast 
were:  W.  G.  Backus,  San  Francisco; 
H.  A.  Calahan,  Seattle. 

The   PlHjenix   Mutual    Life   will  specially 
encourage  all  its  full-time  agents. 
— Ini  this  country  last  year  300,000    babies 
less  than  a  year  old  died.     No  insurance. 


FIRE 

Greedy  Adjusters.— Two  Toronto  ad- 
justers for  the  assured  took  $900  out  of 
the  $1300  insurance  money  paid.  This 
was  a  fee  of  about  70  percent.  Their 
contract  was  7^  percent.  When  the 
adjusters  discovered  a  chattel  mortgage 
they  persuaded  the  assured  to  agree  to 
pay  75  percent  commission  on  amount 
collected.  Now  they  await  trial  for 
fraud. 

The  founder  of  the  German  American 
of  New  York,  Louis  Windmuller,  died 
recently  in  his  78th  year.  He  was  also 
one  of  the  founders  of  the  Under- 
writers' Club  of  New  York. 

C.  J.  Stovel  maintains  branch  offices  in 
Los  Angeles. 

Who  is  to  have  the  Hamburg-Bremen  for 
California? 

Weldon  D.  Whelan  of  the  Chemically 
Pure  City  is  in  town.  He  is  shocked  by  the 
wickedness  of  San  Francisco,  where  men 
actually  shake  dice  and  play  dominoes. 


Fire  and  Automobile  Insurance 

American  of  Ne\^ark 


Chartered  in   1846 


Capital  Stock 

Liabilities 

Special  Reserve  Fund 

Net  Surplus 

Total  Assets 

P.  L.  HOADLET.  Pres't. 


SI, 000,000.00 

5,431.072.05 

300.000.00 

3. 135. 102. 52 

$9,866,174.57 


C.  W.  BAILEY,  Sec'y 


Pacific  Department,       San   Francisco,   California 

GEORGE  O.  HOADLEY,  Manager 

Thos.  H.  "Williams.  Asst.  Mgr. 
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NET  ASSETS,  (Jan.  i,  1913) 
NET  SURPLUS,     " 


Insurance   Company 

Of  America,  N.  Y. 


$9,994,450.00 


E.  F.  BEDDALL 
President 


N..  S.  BARTOW 
Secref-ary 


3,961,146.00 

GEO.  W.  BURCHELL 
Vice-President 


Gross  Assets  '1^,3'  $104,642,884 
Exclusively  Fire  Assets  ^  46,944,394 
Net  Surplus  -  -  17,684,610 
Losses  Paid    -    -    247,700,319 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

GEO.  CHAPPELL,   Manager 

J.  J.  ATKINSON,  Sub-Manager 
LIVERPOOL,  ENGLAND 


Royal 

IKSURANCE 
k COMPANY. ; 


Limited 


DEPARTMENT     OFFICES:       Boston,    New  York,  Chicago,    Atlanta 

San    Francisco,    Montreal.  t^"  Agencies  in  all  principal  Cities  and  Towns 


ROLLA  V-  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.    KELLAM,   Branch  Secretary 

ROYAL  INSURANCE  BUILDING.  SAN  FRANCISCO 


SPECIAL    AGENTS:     Frank   M.    Gilcrest,  H.    R.    Burke,  J.     K.     Urmston 
J.    B.    Walden,  D.  L.    Stewart,    C.    D.   Gabrielson,    E.    P.    Eldred, 
.    J.   H.    Banks,     F.   J.    Perry,     J.  T.  O'Brien,    R.  S.  Folger,  Matt  B. 
Evans,   (automobile)  C.  A.  Luhrs. 
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Licensed   by  the   State   of    California    Insurance   Department. 


Association 

Of  San  Francisco,  Cal. 


AUTOMOBILE  INSURANCE 
Complete  Coverage 


FIRE   INSURANCE 
MOTOR   CYCLE  INSURANCE 


C.  J.  STOVEL,  Manager  and  Attorney 

Branch  Office:    No.  207  I.  W.  VAN  NUYS  BLDG.,   LOS  ANGELES 


Stovel  BIdg.,  San  Francisco 

Telephone  Kearny  2568 


CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY 

Stands  alone  in  having  paid  to  its  policyholders  in  death  claims,  endow- 
ments, dividends,  surrender  values,  annuities,  and  other  credits  more 
than  they  have  paid  to  it  in  premiums. 

Premiums  received  since  organization,  1846-1912  ....  $280,438,555.87 
Returned  to  policyholders  as  above  noted,  in  the  same 

period 288,936,237.13 

Excess  of  amount  so  returned 8,497,681.26 

Insurance  in  force  December  31,  1912 209,394,597.00 

The  only    company  ^vith  such   a    record  is   the   best   company  to 
represent.  President,  JOHN  M.  TAYLOB,  Hartford,  Ct. 


LIFE 

In  true  creative  solicitation  the  fate 
of  competition  is  to  be  ignored.  Don't 
use  the  negative  side  of  a  proposition 
but  use  tiie  positive  or  creative  side. 
The  negative  leads  to  inaction  through 
argument,  procrastination,  harmful  in- 
dulging in  personalities,  directing  the 
attention  from  the  proposition  of  use 
to  the  buyers,  to  a  bickering  over  use- 
less technicalities,  destroying  of  anoth- 
er's ideas  rather  than  the  creating  of 
your  own.  The  creative  or  positive 
side  of  soliciting  leads  to  satisfaction 
and  action.  If  forced  into  competition 
by  someone  else  the  best  weapon  against 
it  is  a  knowledge  of  your  own  business 
and  of  men.     The  knowledge   of  com- 


peting lines  of  business  is  of  secondary 
importance  and  should  be  kept  behind 
you  for  protection   only. — R.  0.  Miles. 

FIRE 

The  German  American  has  reinsured 
the  Virginia  State.  The  latter  was  or- 
ganized in  1865. 

The  New  York  examiners  give  the 
Hanover  Fire  as  of  March  31  $4,875,589 
assets  and  $738,130  net  surplus.  The 
financial  condition  was  found  to  be 
excellent. 

The  California  insurance  department  re- 
port is  out,  in  the  form  of  an  advance 
pamphlet.  As  the  state  does  its  own  print- 
ing, you  may  expect  the  full  report  of  Dec. 
31,  1912,  to  emerge  from  the  political  print 
.shop  about  Dec.  31,  1913. 
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FIRES 

San  Diego,  Oct.  5.— A  4,000  gal.  oil 
tank  exploded  and  started  a  fire  which 
burned  five  tanks  for  hours. 

Seattle,  Wash.,  Oct.  5.  —  "Times" 
plant  in  basement.  Also  had  afire  last 
February.  Today's  fire  probably  set 
by  I.  W.  W.'s  or  sympathizers. 
"Times"  severe  against  these  people 
and  is  said  to  have  been  one  of  the 
causes  of  the  recent  riots.  Col.  Alden 
J.  Blethen  and  Clarence  B.  Blethen  are 
convinced  the  fire  was  of  incendiary 
origin. 

Nome,  Alaska,  Oct.  6.— In  the  midst 
of  the  greatest  storm  ever  known  here, 
flames  started.  The  gale  had  previous- 
ly destroyed  this  little  sand-spit  mining 
city's  fire  engine  house.  Thus  was  the 
fire  apparatus  rendered  useless.  The 
inrushing  sea  wrecked  Front  street. 
Several  hundred  buildings  were  dam- 
aged, some  razed,  and^  others  swept 
into  the  sea.  Fire  burned  much  of  the 
wreckage  and  levee  and  other  buildings. 
Formerly  Nome,,  the  most  northerly 
town  in  the  world,  was  a  beach  gold 
placer  camp,  but  now  it  is  a  dredger 
camp.    The  insurance  is  light. 


You  Wish  to  Be  Paid  Well 

for  Your  Efforts. 

Producers  receive  liberal  compensation 
under  the 

Direct    Agency    Contraot 
of  the  Manhattan  Life 


A    top-notch    renewal    income    assured    for 

years  to  come. 
Several  pieces  of    excellent   territory,  with 
exclusive     rights,    open    for   men    of 
character  and  ability. 
For  particulars  address : 
The   Manhattan   Life   Insurance 
Company 
66  Broadway  -  New  York 

JOHN  LANDERS,  Manager. 


Petaluma,  Cal.,  Oct.  6.— Barn  and  15 
horses  of  E.  C.  Boyson,  nine  miles  out, 
burned,  with  loss  of  $2,500. 

Santa  Rosa.  Cal..  Oct.  5.— On  S.  W. 
Purrington  place  at  Mt.  Olivet,  600 
bales  hops,  kiln  and  hay  barn,  hay  and 
prunes.  Loss  $40,000.  Combustion  or 
incendiary. 

San  Francisco,  Oct.  12.— Wm.  Taaffe 
Tanning  Co.,  bldg..  Revere  and  Griffith 
sts.,  Bay  View.  Both  building  and 
hides  burned. 

Seattle,  Oct.  7.— Mill  of  Wallace  Lum- 
ber Co.  near  here  burned,  with  $40,000 
loss. 

Los  Gatos,  Cal.,  Oct.  7.— C.  L.  Zim- 
merman furniture  store. 

Pioche,  Nev.,  Oct.  12.— Cecil  hotel, 
A,  S.  Thompson  Co.  store,  Henry  Lee 
building  and  three  other  places  burned. 

Los  Angeles. — The  Barker  Bros.'  fur- 
niture warehouse  loss  probably  totals 
$200,000.    • 

Stockton,  Cal.,  Oct.  13.— A  fire  de- 
stroyed a  house  adjoining  the  home  of 
William  Campbell,  1635  L  street,  Sacra- 
mento, a  few  weeks  ago.  All  that 
prevented  the  flames  spreading  to  the 
Campbell  house  was  a  large  cherry 
tree.  Today  the  cherry  tree  is  full 
bloom,  many  months  out  of  season,  the 
heat  having  brought  forth  the  blossoms. 

Santa  Cruz,  Cal. — It  is  feared  the 
forest  fires  in  the  mountains  were  set 
by  men  wanting  to  be  employed  as  fire 
fighters. 

Los  Gatos,  Cal.,  Oct.  6.— Fire  in  Mrs. 
L.  J.  Martin's  building  from  hot  ashes 
on  the  ground;  spread  to  L.  C.  Zimmer- 
man's new  and  second  hand  furniture 
store.  The  fire  alarm  system  was  not 
working  and  no  alarm  was  sounded. 

San  Ramon,  Cal.,  Sept.  17. — Hay 
warehouse  and  850  tons  of  hay.  Bishop 
Bros,  owners. 
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ORGANIZED 
APRIL   13th,  1853 


56  Cedar  Street 


THE    HOME 

Insurance    Company 

NEW  YORK 


ELBRIDGE   G.   SNOW, 
President 


The  completion  of  SIXTY  YEARS 
finds  THE  HOME  in  the  premier  posi- 
tion among  the  Insurance  Companies  of 
the  world  not  only  in  respect  of  FIRE 
ASSETS  and  SURPLUS  to  POLICY- 
HOLDERS—but  with  an  unexcelled  rec- 
cord  for  fair  dealing  in  every  emergency 
as  well  as  in  ordinary  routine— with  an 
unsurpassed  equipment,  and  with  the 
ability  as  well  as  the  readiness  to  serve 
the  public,  its  agents  and  brokers. 
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1792~^*^^  INSURANCE  AUTOMOBILE  INSURANCE— ^p^J 

Insurance  Co.  of  North  America 

OF     PHILADELPHIA 

ASSETS,     . $17,850,390.17 


Alliance   Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  2,235,234.35 


PACIFIC    COAST   DEPARTMENT: 

JAMES  C.  JOHNSTON,  General  Agent 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO.  ORMOND  SMITH,  San  Francisco  M.  H.   REEVES,  Spokane,  Wash. 

W.  F.  KUHL,  Los  Angeles,  Cal.  BERNARD  FROISETH,  Portland,  Ore. 

OILMAN   L.  CAMP,  Billings,  Mont. 


FIRES 

San  Francisco,  Oct.  9. — Fire  in  base- 
ment of  H.  S.  Crocker  Co.,  Pine  and 
Sansome.  Fii;e  started  by  defective 
dynamo.  This  stationery  firm  has  had 
several  fires. 

Nevada  Hardvi^are  and  Supply  Co. 
store,  Reno,  Nev.,  fire  mysterious  ori- 
gin Oct.  12,  1913.     Loss  $90,000. 

Los  Angeles,  Oct.  7. — An  auxiliary 
printing  plant  and  paper  house  of  the 
Times-Mirror  was  destroyed  by  fire. 
The  origin  was  undoubtedly  incendiary, 
the  police  say.  Labor -union  thugs 
dynamited  the  Times  building  and 
killed  twenty-one  employees  some  time 
ago. 

St.  Louis.  —  The  unsprinklered  An- 
heuser-Bush  brewery  plant  carries  a 
100  percent  reduced  rate  contribution 
clause  under  a  blanket  form,  and  the 
rate  is  45  cents  annually. 


California 
adjoining 


Los  Angeles,    Oct.   11.  — 
Macaroni    Co.    plant     and 
buildings.     Loss  $60,000. 

Kansas  City,  Kan.,  Oct.  10. — Fire 
destroyed  S.  W.  M.  Co.  flour  mill,  with 
$400,000  loss. 


The  Franklin  Fire  has  been  pur- 
chased by  a  Joplin,  Mo.,  company  and 
will  be  transferred  from  Washington. 

The  Alliance  of  England  has  been 
admitted  to  South  Dakota. 

statement  of  the  ownership,  mar  agemeiit.  circula- 
tion, etc.,  of  the  Coast  Review,  pubisheri  monthly  at 
San  Francisco,  Cal.,  required  by  the  act  of  August 
24.1912.  Editor,  E.  H.  Hacon,  San  Francisco,  Cal,; 
managing  editor,  E.  H.  Hacon,  San  Francisco,  Cal.; 
business  manager,  E.  II.  Bacon,  San  Francisco,  Cal. ; 
publisher,  E.  H.  Hacon,  San  Francisco,  Cal.  Owners 
E.  II.  Hacon,  San  Francisco.  Cal.,  A,  Edwards,  Herk- 
eley,  Cal,  Known  bondholders,  mortgagees,  and 
other  security  holders,  holding  1  percent  or  more  of 
total  amount  of  bonds,  mortgages,  or  other  securi- 
ties, none.  E.  11.  Hacon,  Publisher.  Sworn  to  and 
subscribed  before  me  this  2f)th  day  of  September, 
lOK).  Charles  Edelmann.  Notary  Fnblic  for  the  city 
and  county  of  San  Francisco,  state  of  California. 

(My  commission  expires  April  9, 1914.)      [Seal.] 
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Agents  Do  Well  who  Represent  the 

SAN  FRANCISCO  LIFE  INSURANCE  COMPANY 

Experienced  Life  Insurance  Men 
and  Successful  Business  Men  Diredt  its  Affairs 

Business  and  Resources  are  Increasing.     Interest  Earnings  are 

6.30  per  cent.    Low    Mortality  Experience    Shows 

Good  Class  of  Policyholders. 

Home  Office:  57  POST  ST.  San  Francisco,   CaL 


GERMANIA 

FIRE  INSURANCE  COMPANY, 
NEW  YORK. 


ORGANIZED  1869. 


Statement,  January  1,  1913. 


Cash  Capital,  -  -  -  $1,000,000  00 
Assets,  -----  7,213,762  27 
Net  Surplus,  -  -  -  2,613,814  88 
Surplus  for  Policyholders  3,613,814  88 

HEAD  OFFICE 

Cor.  William  and  Cedar  Sts. 

FIRE 

The  late  Sovereign  Fire  seems  to 
have  been  born  with  a  bar  sinister. 

The  Home  has  reinsured  the  Fire- 
men's of  Washington,  D.  C,  in  two 
states,  and  is  hospitably  ready  to 
assist  other  companies  in  Hke  manner. 

Richmond,  Cal.,  proposes  to  vote 
.$2,500,000  for   municipal   waterworks. 


LIFE 

Life  insurance,  like  Death,  has  all 
seasons  for  its  own. 

In  September  the  Chicago  agency  of 
the  Mutual  Life  wrote  $1,004,000  paid- 
for  business.  Each  preceding  month 
for  eleven  months  also  recorded  more 
than  a  million  of  new  business,  making 
a  year's  total  of  4,503  policies,  and 
$413,422  premiums  and  $12,346,544 
paid-for  new  insurance.  Chicago  is  a 
large  and  appreciative  city. 

The  International  Life  of  St.  Louis 
appears  to  be  feeding  on  corpses. 
What  will  it  eat  when  the  supply  runs 
out?  It  has  just  taken  over  the  Jef- 
ferson Life  of  Oklahoma. 

Falling  down,  falling  down,  up  in  Sacra- 
mento town — the  California  State  Life  of 
little  renown. 


Albany,  Mexico. —The  insurance 
commissioner  issues  a  bulletin  praising 
Prof.  Whitney  of  California,  now  em- 
ployed to  look  after  the  liability  busi- 
ness under  the  new  rulings. 

Los  Gatos,  Cal.,  is  to  be  bonded  for  a 
chemical  combination  apparatus. 

The  National  Association  of  Locals  has 
elected  C.  F.  Hildreth  of  Freeport,  II., 
president.  In  the  distribution  of  offices 
and  eliairmanships  the  Pacifiic  AVest  was 
slighted  as  usual. 
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LIFE 

Efficiency  needs  the  co-operation  and 
sympathy  of  others.  Our  knowledge 
of  men,  events  and  methods  is  obtained 
by  observation  and  companionship. 
The  man  who  is  selling  what  he  offers 
is  the  one  possessed  of  sufficient  wisdom 
to  practically  apply  this  knowledge. 
The  efficient  life  insurance  man  finds 
that  it  pays  him  to  keep  posted,  not 
only  on  current  news  and  trade  condi- 
tions, but  by  reading  everything  he 
can  find  pertaining  to  his  bu^ness. 
Insurance  journals  keep   up  with  in- 


creasing developments  and  happenings 
in  our  business,  and  the  up-to-date 
agent  will  find  a  careful  perusal  of  them 
of  incalculable  benefit  to  his  work. 
They  may  not  be  able  to  tell  you  with 
every  issue  just  "how  to  do  it,"  but 
they  do  at  least  give  many  timely  sug- 
gestions on  "how  and  why  not  to  do," 
something  that  starts  a  line  of  reason- 
ing which  will  make  your  canvass  the 
more  effective.  We  all  make  some 
progress  by  a  process  of  elimination. 
It  is  a  great  time  saver. — Wilson 
Williams. 


GOOD   AGENTS   WANTED 

THE 

West    Coast    Life    Insurance    Co. 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 

ORIGINAL    AND     ATTRACTIVE 
ORDINARY    AND     INDUSTRIAL 

Policies  Which  IVIeet  With  Instant  Favor 


OFFICERS—  THOS.  L.  MILLER,  President 

C.   O.  G.    MILLER,   Vice-President 

JULIAN  SON  NT  AG,  second  Vice-President 

WILLIAM  C.  HAMMOND,  Secretary 


Mealth    and    Accident    Insurance 

KIMBALL  C.  ATWOOD,  President 
/TT'.^  t  WILFRID  C.  POTTER,  Secretary 

Ja"^^ 

Assets,  January  1,  1913 $2,927,027  58 

Surplus  and   Reserve    (including 
Capital)  for  the  Protection  of 

^    ^  ^^  Policyholders 2,613,849  13 

^-^,---^^         Claims  Paid,  Over 9,000,000  00 

OF  NEW  VORK.  Voluntary  Reserve  for  Contingencies  100,000  00 

HEALTH    AND     ACCIDENT    POLICIES 

The  Best  Insurance  for  Business  and  Professional  Men  Tlie  Easiest  Insurance  for  Agents  to  sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C   FARRELL,  Manager  Pacific  Coast  Dept. 

456-4S7-458  Mills  Building,  San  Francisco 
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FIRE  restoration   of    sanity     at    Frankfort, 

Kentucky.  —  Owing   to    state -rate-  whence  comes  an  order  to  reduce  rates 

making,  the  California  has  notified  its  already  too  low,  and  to  furnish  month- 

agents  in  the  Blue  Grass  state  of  its  ly   reports  of  experience   on   various 

withdrawal,  not  to    return  until   the  classes. 


mm 

M    FIRE 


cr£^  er/^  cr/^  fr^^  er  er^w  e^/yu  ^  r'/-^  i^/^"/^'^^  \ 

AUTOMOBILE    i 

NIAGARA    FIRE     insurance    Company 
Assets,     -     $6,981,389.16      Surplus  to  Policyholders,     -     $3,664,392.31 

ii  DETROIT     FIRE    &    MARINE    insurance  Company 

Assets,     -     $2,194,259.14      Surplus  to  Policyholders,     -     $1,549,532.75 

i  NIAGARA  -  DETROIT   UNDERWRITERS 

Assets,     -  $10,661,489.00    Surplus  to  Policyholders,     -    $5,966,544.00 
EDWIN     PARRISH,    Manager 

m  Pacific  Coast  Department  334  Pine  St.,     -     San  Francisco 


MEN    WHO    CAN 
DO    THE    WORK 

are  offered  remunerative  positions 
as  field  representatives  in  desirable 
territory.  Good  places  are  always 
open  to  the  right  men  —  those  who 
can  produce  applications  and  collect 
premiums. 

UNION  MUTUAL  LIFE 
Insurance    Company 

PORTLAND,  MAINE. 
FRED  E.  RICHARDS.  President 

Address        Albert  E.  Awde,    Supt., 
3%  Congress  St.,  Portland,  Maine. 

GEORGE    E.   HUNT,  Manager 

Shreve  Bldg.,  San  Francisco 


T.  H.  McAllis,  Manager,  Sherlock  Bldg. 
Portland.  Ore. 

P.  B.  Duren,  Manager,  Boston  Block,  Seattle, 
Wash. 

The  Western  States  Agency  Co.,  Manager, 
226  Foster  Huilding,  Denver.  Col. 

J.  E.  Evans,  Manager,  Vancouver,  B.  C. 


LIFE 

The  ^tna  charges  6  percent  interest 
on  the  month's  grace  in  payment  of 
premium.  This  is  the  highest  rate 
charged  by  any  company. 

Commissioner  Done  of  Utah  thinks 
group  insurance  cannot  be  applied  to 
the  swallowing  of  fraternals.  But  he 
thinks  the  companies  writing  group 
insurance  should  proceed  carefully. 
Utah  reserves  the  right  to  pass  on  each 
group  insured  in  the  unbusinesslike 
way  of  without  medical  examination. 
Emmet  of  New  York  favors  the  plan 
though  he  thinks  abuses  may  grow  out 
of  it.  These  views  are  printed  in  the 
Western  Underwriter. 

The  new  income  tax  will  except  life 
insurance  premium  refunds. 

And  what  has  become  of  Kimmel, 
the  man  whose  eyes  "changed"  color? 

Whoever  owns  a  life  insurance  policy 
is  a  capitalist. 
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Statements  showing  the  standing  of  the 

CALEDONIAN       insurance     company  Of  Edinburgh 

The  oldest  Scottish  Fire  Office        (Organized  1805) 

Capital $5,078,365  32  Assets, $19,557,563  20 

Capital,  paid  up 537,500  00  Net  Surplus 2,230,403  19 

CALEDONIAN-AMERICAN     insurance     company  Of  New  York 

CapiUl  .    .    .  $200,000  00  Cash  Assets  .    .    .  $253,114  00  Surplus  to  Policyholders  .    .    .  $238,104  00 

THE    SCOTCH     UNDERWRITERS 

Assets $19,557,563  20  Net  Surplus $2,230,405  19 

Pacific  Department   Office  :      430  California  Street,  San  Francisco. 
A.    C.    OLDS,    Manager 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Pacific   Surety  Company 

'    OF    SAN    FRANCISCO,    CALIFORNIA 


Accident  and  Health  Employers*  Liability 

Plate  Glass  Workmen's  Compensation 

INSURAIVCE  THAT    IIVSURES 

C.    H.    CRAWFORD,  ESTABLISHED 

PRESIDENT  •                   1885 


The  London  Assurance  Corporation 

'  Of  Lorsnoiv 

Cash    Assets.  .  .  $24,899,825.00 

The    London    Underwriters 

SPECIAL  AGENTS  — C.  \V.  Rohrek,  Los' Angeles,  Cal.;  Rod  E.  Smith,  Portland,  Oregon; 
l'.  S.  Heath.  Denver;  .1.  E.  Johnsen,  Spokane;  P.  R.  Weinmann.  B.L.  Penfield,  San  Francisco. 
Percy  J.  Perry,  Seattle. 

A.  W.  THORNTON,   Manager 
J.  M.  MENDELL,  Assistant  Manager 

G.  E.  GOGGIN,  City  Manager 

\V>r.  IlACKErr.  Supt.  of  Agents 
Pacific  Branch — Southeast  corner  Sansome  and  Pine  Sta.,  San  Francisco 


INTERNATIONAL   LITE 

Insvirance    Company 

ST.  LOUIS,  MO. 
INTERIMS HUliER   OF  THE 

CALIFORNIA  NATIONAL  LIFE  INSURANCE  CO. 

of    SAN   DIEGO,    CAL. 
'Applications  for  Agencies  Invited.  "^"^ 


Our    Pantograph 


83 


LIABILITY 

During  the  first  eight  months  of  1913 
some  15,000  California  workmen  were 
injured  and  330  were  killed.  Many  of 
these  accidents  were  unavoidable  but 
many  were  due  to  carelessness, rashness, 
drink  and  play. 

The  American  Fidelity  has  again  re- 
duced i-ts  capital.  That  Vermont  cor- 
respondent must  now  think  we  were 
about  right. 

In  resisting  a  burglary  claim  in  Mich- 
igan the  Fidelity  &  Deposit  called  the 
burglar  as  a  witness  for  the  defense. 
Of  course,  the  burglar  testified  he 
didn't  do  nothin'  very  bad  nohow,  hav- 
ing taken  only  some  spools  of  silk.  But 
the  jury  thought  otherwise  and  gave 
plaintiff  insured  a  verdict  for  $2,129, 
for  stolen  silks,  satins  and  slit  skirts. 

CASUALTY 

The  Michigan  industrial  accident  in- 
surance department  has  reduced  the 
premiums  one-sixth  because  of  favor- 
able loss  experience. 

Promoters  and  officers  of  the  Colum- 
bia Casualty  of  Indiana  are  under 
arrest  for  trying  to  unload  on  the  com- 
pany for  $80,000  property  bought  for 
$45,000.  Otto  Von  Laningham  seems 
not  to  have  been  around. 

LIFE 

The  Consolidated  Life  of  Portland  is 
still  hammering  at  a  stone  wall. 

For  the  third  time  the  National  Pro- 
tective Legion  has  found  it  necessary 
to  reduce  the  salaries  of  its  officers. 
This  fraternal  society  is  on  the  tobog- 
gan slide. 

The  North  Carolina  insurance  com- 
missioner is  being  sued  for  $50,000  by 
a  life  insurance  man  whose  license  was 
revoked  as  not  a  fit  and  proper  person 
to  represent  a  life  company. 


GENERAL 

Marine. — The  Nome  storm  destroyed 
two  large  gold  dredgers,  several 
schooners,  three  tugboats  and  a  num- 
ber oflighters,  valued  at  about  $250,000. 

Marine.— The  Allianz  of  Germany  has 
returned  to  San  Francisco,  with  L. 
Rosenthal  as  agent. 

The  editor,  a  reader,  says  the  book 
that  has  influenced  him  most  is  the 
pocket-book. 

The  Coast  Review  is  unlike  any  other 
insurance  journal. 

Insurance  Congress.— Mr.  Hathaway 
favored  the  Advocate  with  a  call,  and 
his  enthusiastic  utterances  convinced 
us  of  the  complete  success  of  his  large 
undertaking. — Insurance  Advocate. 

Those  who  interviewed  Mr.  Hatha- 
way at  Atlantic  City  came  away  satis- 
fied with  his  earnestness  and  ability  as 
insurance  commissioner  for  the  cong- 
ress.— The  Surveyor. 

The  new  tariff  admits  free:  eggs, 
furs  and  fur  skins  undressed;  plain 
woven  fabrics  single  j.  yarn  not 
bleached,  dyed,  etc.;  wheat;  cattle; 
sheep;  raw  wool;  beet  and  sugar  cane 
machinery;  wood,  unmanufactured, 
not  specially  provided  for;  wood,  com- 
prising parts  of  fruit  boxes  exported 
as  fruit  box  shooks  and  re-imported 
filled  with  fruit.  Reductions  are  made 
in  zante  currants  to  IJc.  lb.,  peas  to  10 
cts.  bush.,  olive  oil  to  20  cts.  gall., 
sugar  to  various  lower  rates,  to  71-100 
of  a  cent  a  pound,  etc.;  oats,  to  6  cts.  a 
bush.;  lemons,  oranges,  limes,  grape 
fruit  to  18  cts.,  small  package,  to  35 
cts.  for  ordinary  size.  These  reduc- 
tions specially  affect  California. 

In  1912  New  Mexico  produced  $8,527,- 
955  in  precious  and  semi-precious  met- 
als, chiefly  copper.  This  total  is  an 
increase  of  $5,823,112  in  a  year. 
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LARE  YOU  PLEASED?         I 
IF  NOT,  SEE  - 


US 


POLICIES    UP  TO   TME    MINUTE 

LITE,  ACCIDENT  and    HEALTH, 

Occidental  Life  Insurance  Co. 

OF    CALIFORNIA 

"THE   DURABLE  " 

Third  Floor  Grosse  Bldg.  LOS    ANGELES.  CAL. 


n 


NEW  YORK  UNDERWRITERS  AGENCY 

Cash  Assets  January  1,  1913,  -  -         -         $26,492,318.21 

Net  Surplus  January  1,  1913,      -  -         -        -       8,513,692.22 

Surplus  to  Policyholders  Jauary  1,  1913,       -  10,513,692.22 

Losses  Paid,  Over 158,607,806.03 

H.   R.   MANN,   Manager 
F.   M.  BRANCH,  H.  R.  MANN  Jr.,   Assistant  Managers 
Pacific    Deftartmont:    339-341    Sansomc    St.,    San    Francisco 
SPECIAL  AGENTS  AND  ADJUSTERS  i— V.  H.  QUITZOW,  A.  C.  ANDERSON,  San  Francisco,  Cal.  ;   A.  E    BAILEY, 
Seattle,  Wash.:  H.  harry  smith,  Los  Angeles,  Cal.;   H.  B.  HAGEN,  Spokane.  Wash. 


President,  HON.  GEO.  A.  COX.  General  Manager 

Vice  President,  W.  R.   BROCK.  W.  B.  MEIKLE. 

BRITISH  AMERICA  ASSURANCE  CO. 

OF  TORONTO  UNCORPORATED  1833) 

United  States  Assets $1,746,624.71 

Liabilities  in  United  States 1,045,080.89 

Suriilus $70], 543^ 

PACIFIC   COAST    DEPARTMENT 
129  Leidesdorff  Street,  -  San  Francisco 

MILLER,  SCOTT  &i  HUNLEY.  Managers 


To  briefly  sum  up  the  whole:  We 
believe  it  is  important  to  adopt  some 
very  definite  plans  for  continually  im- 
proving service  for  those  who  enter  our 
ranks.  Experience  shows  that  the  best 
men  come  from  other  lines  and  know 
practically    nothing  of    our  business. 


Many  of  them  have  been  selling  things 
that  appeal  solely  to  men's  heads.  To 
the  selfish  man.  We  must  train  them 
directly  away  from  that;  to  the  straight 
heart  appeal.  To  train  men  to  interest 
others  in  investing  their  means  in  an 
unselfish  way  is  no  easy  task.— Russell, 
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yV  •««^..:^^«^    r^A«^l-«<al    INSURANCE  COMPANY 

/^■TlCriCail     ^^tSnircil  ^i  gt.    Louis  Kstablished    1853 

Assets,  $5,549,279        Surplus  to  Policyholders,  $2,410,275        Losses  Paid.  $26,531,745 

^|.       r>~g-|    F.  &   M.   INSURANCE  COMPANY 

»t.     r^dUl  of  St.  Paul,  Minn.  Kstablished  1865 

Assets,  $8,785,319      Surplus  to  Policyholders,  $3,351,370       Losses  Paid,  $44,006,102 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


Mercantile  "=■  *  ""„,  TIZ""^"'     Minnesota  """.Tfilf"' 

Assets, $5,549,279  Assets, $8,785,319 

Surplus  to  Policyholders,    2.410,275  Surplus  to  Policyholders,     3.351,370 

TERRITORY— California,  Orfegon,  Washing-ton,  Idatio,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN  &  GOODWIN,  Managers 

Pacific  Department:— 2S5  to  241  Sansome  Street,  San  Francisco. 


Fire  Association 

Organized  1817  -Of  PHILADELPHIA  Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital,  -  $    750,000.00  Cash  Assets,  -  $9,091,141.00 

Net  Surplus,  -  2,590,263.00  Policyholders  Surplus,       3,340,263.00 

PHILADELPHIA    UNDERWRITERS 

( Insurance  Company  of  North  America  and  Fire  Association  of  Ptiiladelphia.  ) 
Total  Assets,  '        -  $26,907,330.00  Surplus  to  Policyholders,  -  $12,185,135.00 

Net  Losses  Paid  in  San  Francisco  in  1906,        -         -        $5,064,178.03 

FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  O'GRADY,  San  Francisco;  GEO.  F.  STANIFORD,  Los  Angeles 
315  California  Street,  -  -  -  San  Francisco 


FROM  COAST  REVIEW  EXTRA  The  Ins.  Co.  of  the  State  of  Penn. 

FIRE  has  only  $155,690  net  surplus  as  against 

The  British  America  United  States  $402,533  six  months  before, 

department  had  more  net  surplus  July  The  Glens  Falls  increased  its  net  sur- 

1  than  on  January  1.  plus  in  the  first  half  of  1913. 

Fergus  G.  Lee,  recently  president  of  The  Pacific  and    the  Greenwich   of 

the  Sun  of  New  Orleans,   who  visited  New  York,  Freelinghuysen  companies, 

San  Francisco,  is  dead.  have  had  heavy  losses  and  are  planning 

The  Yorkshire  surplus  in  this  country  to  merge, 

has  fallen   off  about  11   percent  since  The  London  Times  compiles  a  list  of 

January  1.  fires  caused  by  suffragists  since  March 

The  Western  Assurance  has  increased  1.   They  number  18  for  a  total  of  $574,- 

ts  United  States  branch  surplus.  250  estimated  losses. 
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ATLAS 

Assurance  Company 

(LIMITED) 
Of  London,  England 

With  which  is  Incorporated  the 

MancKester  Assurance  Co. 


TOTAL  SECURITY,    ■     •    $25,000,000.00 

ASSETS  IN  UNITED  STATES,  $2,826,707.00 


Office  :     430     California     Street,     San     Francisco 


rRAINK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


FIRE 

In  January,  1914,  fire  companies  in 
Massachusetts  may  cancel  without  ten- 
der of  return  premium  if  the  premium 
has  not  been  paid.  Notice  to  that 
effect  must  be  printed  on  the  poHcy. 

The  First  National  Fire  reports  July 
1,  $555,000  paid  up  capital  and  $667,834 
net  surplus. 

Illinois.— New  Supt.  Potts  denounces 
the  "business  rate,"  which  is  his  term 
for  the  cut  rate,  as  unfair  to  the  public, 
in  that  one  property  owner  is  given  a 
distinct  advantage.     If  such   discrim- 


ination be  not  abolished  by  the  insur- 
ance people,  Mr.  Potts  will  advocate 
an  anti-discriminatory  law.  He  also 
favors  an  agents'  qualification  law,  to 
weed  out  the  tricky  ones  and  raise  the 
standard. 

The  Commercial  Fire  of  Washington, 
D.  C,  reports  as  of  July  1,  $455,618  paid 
up  capital  and  $208,632  net  surplus. 

The  Western  Union,  which  invented 
graded  commissions,  now  favors  re- 
duced expenses.  Yet,  out  .here  it  is 
understood  that  one  prominent  member 
has  favored  excess  commissions. 
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Royal  ExcKahgc  Assurance 


OF     LONDON 


Incorporated  by  Royal  Charter  A.  D.  1720 

Total  Assets  Exceed  $32,000,000.00 

A  Successful  Record  of  Nearly  Two  Hundred  Years. 

Losses  Paid  During  That  Time  Exceed 

$225,000,000.00 


CANTON 


I 


nsurance 


Offi 


ice 


United  States  Branch,  92  William  St.,  New  York  City 

R.  D.  HARVEY,  United  States  Mgr. 


LAWRENCE  f .  LAMPING,    State  Agent 
For    Oreson,  Washington    and    Northern    Idaho 

310  BURKE  BUILDING.  SEATTLE 


(LIMITED) 
OF  HONGKONG.  CHINA 

Capital  paid  up  (Gold)  -  -  $  250,000  00 
Cash  Assets  (Gold)  -  -  -  2,096,766  26 
Net  Surplus  over  Capital  (Gold)  1,357,229  46 
On  deposit  in  the  United  States, 

(registered  U.  S.  bonds)        -       200,000  00 

The  above  Company  conducts 

a  general  Marine  Insurance 

business. 


PARROTT    &  CO.,  General  Agents 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

[Babcock    Building] 


PHCENIX 

Assurance  Company,  Ltd. 

Of  London 

ESTABLISHED  1782 

AV.   IRVING 

General   Agent    for   Pacific  Coast 

/?.  GALLEGOS 

Assistant  General  Agent 

3  43     SANSOME     STREET 

Security  Building 

(  Entrance  on  Halleck  Street ) 

San    Francisco 

The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 
Head  Office  for  United  States: 

Employers'  Liability  Building 

33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates- 
Employers  Liiability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  V\^orkmen  s 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 
Royal    Insurance    Building 
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nsurahce  Lompan/ 


An   OLD    LINE    Company 
with  NKW  LTNP:  Ideas. 


LIFE 


HEALTH        r    .1     IN     1 

ACCIDENT  )     U  I 


P 


OLICY 
ROVIDING 
ElKFECT 
ROTECTION 


HO\fE   OFFICE 

SEATTLE 
U.   S,    A. 


Life  Prentimns   ('ease  if  Perntaiieiitt!/  Disabled. 
Monthly    Indemnities.     Guaranteed   Dividends. 

$200,000.00     Deposited  With  State  Treasurer 
Reserves    and    Surplus  to  Policyholders   over  $500,000.00 


General  Manager 

W.  B.  MEIKLE 


President.  Hon.  GEO.  A.  COX. 
Vice  President.  W.  R.  BROCK. 

WESTERN  ASSURANCE   CO. 

OF  TORONTO  (incorporated  issi > 

$2,464,562.05 

1,446,243.42 


United  States  Assets  .    .    . 
Liabilities  in  United  States 


Surplus $1,018,318.03 

PACIFIC  COAST  DEPARTMENT 

129  LEIDESDORFF  STREET        .        .         .         SAN  FRANCISCO 

MILLER.  SCOTT  &  HENLEY,  Managers. 


Total  Assets  Represented  over  $20,000,000 

Svea 

Insurance  Company 

of  Gothenburg 

Agricultural 

Insurance  Company 

Watertown,  N.  Y. 

Globe  &  Rutgers  Fire 

Insurance  Company 

of  New  York 

Hamilton  Fire 

Insurance  Company 

of  New  York 

Globe  Underwriters 

of  New  York 


22,000     EDITION 


EDWARD    BROWN   &    SONS 

General    Agents  Pacific    Coast  Departmen 

202  -  204  Sansome  St.,     San  Francisco 


It  Is  for  All  Local  Agents 
10th   EDITION 

Pacific  Fire  Manual 

( formerly  the  Otey  Manual ) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 


For  Sale  by  the  Coast  Review 
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ASSETS  OF  THE  UNITED  STATES  BRANCH 

(which  are  but  a  small  part  of  total  tire  assets  of  the  Co.) 


ONE  HUNDRED  AND  FOUR  YEARS  OLD 

NORTH  BRITISH  AND  MERCANTILE 

INSURANCE     COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

$9,139,794.00 
E.  G.  RICHARDS,  Manager 

W.  S.  BERDAN,  General  Agent,  Pacific  Dept. 

....:..   ^  ..   .' Resident  Secretary,  Local  Dept, 

234  Pine  Street,  San  Francisco,  California 

Field    Representatives 

E.  J.  YOUNG,  201  American  Bank  Building.  .Seattle.  Washington— WESTERN   WASHINGTON 
OREGON,  MONTANA.  , 

P.  W.  GEDNEY,  504  Empire  State  Bldg.,  Spokane,  Washington— EASTERN  OREGON,  EASTERN 
WASHINGTON,  IDAHO,  MONTANA. 

E.  C.   WILLEY,  H>45  Tremont  Street,    Denver,    Colorado— COLORADO,   NEW  MEXICO,  UTAH 
WYOMING. 

CHAS.  HARRIS,  515  Title  Insurance  Building,  Los  Angeles,  California— SOUTHERN  CALIFORNIA, 
and    ARIZONA., 

'G.  W.  DE.VRBORK.  234  Pine  Street.  .San  Francisco— CENTRAL  CALIFORNIA. 

F.  J.  SCHOENEMAN,  234  Pine  St.,  San  Francisco,  California— NORTHERN  CALIFORNIA,  NEVADA. 
H.  E.  SMITH,  224  Henry  Bldg..  Portland,  Ore.— OREGON. 

C.   F.  MILLIMAX,    General-  Inspector,   Improved  Risk  Department.    234    Pine    Street,    SAN 

FRANCISCO,  CALIFORNIA. 


AGENTS  WANTED 

Every  Company  that_ advertises  wants  Permanent 
Agents.  Have  you  any  business  ?  Are  you  about 
to  change  compapies?  Are  you  newly  engaged  in 
Insurance?  Do  you  intend  to  go  into  the  business? 

TMEN 
Hustle!  Get  busy!  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write  from 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company.  Are  you  represented  here?  Of 
course  the  company  is  represented  there.  Proba- 
bly it  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of  another  company. 

It  Will  Do  No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for  you 
to  write  modestly,  "Consider  me    an   applicant  if 

you  want  another  agent  here."     "1  control  $ 

in  premiums."     "My  business  is  chiefly ." 

"1  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation let  me  submit  particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  advertise  are 

Lookins  For  You 

They  will  give  you  the  glad  hand  and  the  warm 
eye  They  will  pay  you  a  handsome  commis- 
sion, too. 


Scottish  Union  and  National 

Insurance     Company 
or    Great    Britain. 

Organized  1S24, 


North  American  Branch: 

Hartford,   Conn. 

JAMES  H.   BREWSTER 
MANAGER. 


FIELD    REPRESENTATIVES: 

FRED  W.  GASTON,  Tacoma,  Wash.. 

Oregon,  Washington,  British  Columbia. 

JOHN  M.   HOPKINS.  State  Agent. 

,IOHN  L.  REA.MS,  Special  Agent, 

706  Gas  and  Electric    Bldg.,  Denver,  Colo., 

Colorado,  Wyoming,  New  Mexico,  Utah, 

H.  C.  EDMUNDSON.   Realty  Building, 

Spokane,  Wash., 

Montana  and  Idaho 

H.  W.  FORES,  San  Francisco,  Cal., 

General  Agent,  California,  Nevada,  .\rizona. 


SAN  FRANCISCO  OFFICE: 

409  California  Street 
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Only  $200  Legal  Reserve  Life  Insur- 
ance Per  Capita  in  Thiis  Great  Coun- 
try of  Ours 

With  some  companies  writing  their 
limit  and  others  approaching  it,  with 
pseudo  and  part-time  agents,  and  with 
plenty, of  those  whose  lack  of  intelli- 
gence and  integrity  disgrace  the  pro- 
fession, the  fact  remains  that  the 
people  of  this  country  are  only  indem- 
nified through  the  medium  of  life 
insurance  to  the  extent  of  $28,000,000,- 
000  or  only  about  $300  for  every  man, 
woman  and  child  in  the  United  States; 
that  nearly  $10,000,000  of  this  amount 
is  not  the  kind  of  insurance  you  sell, 
and  sooner  or  later  must  be  converted 
into  sound  insurance,  the  kind  you  sell, 
that  the  insurance  you  sell  is  only  in- 
demnifying the  men,  women,  and  chil- 
dren against  all  future  contingencies 
by  life  insurance  to  the  extent  of  $200 
per  capita;  that  the  total  amount  of 
insurance  carried  is  only  about  $1,500 
for  each  bread-winner,  or  the  amount 
of  the  kind  of  insurance  you  sell  only 
about  $1,000  for  the  head  of  each  fam- 
ily. Ten  thousand  legal  reserve  life 
insurance  in  standard  companies  for 
each  family  head,  or  $180,000,000,000 
is  not  too  much  insurance  for  the 
fathers  and  sons  to  carry  in  this  coun- 
try.— Warren  M.  Horner. 


Nobody  objects  to  fair  competition, 
which  is  the  life  of  life  insurance.  It 
is  keener  today  than  ever,  insurers 
more  critical,  agents  abler.  Dreamers 
say  insurance  sells  itself;  let  them  try 
it !  We  are  zealous  or  starve.  Some 
things,  though,  are  taboo:  poisoned 
weapons,  the  stiletto.  Bankers  never 
vilify  bankers,  or  doctors  belittle  doc- 
tors.    Only  quacks  practise  insurance 


defamation.  It  robs  better  men.  It 
obstructs,  for  buyers  are  not  fools; 
rings  false,  arouses  suspicion.  It  fails; 
nobody  wins  woman's  love  or  man's 
confidence  decrying  rivals.  It  worse 
than  fails;  it  kills  business;  the  listener, 
puzzled,  bored  by  controversy,  con- 
cludes insurance  is  a  mystery,  all  com- 
panies questionable.  Such  work  is  no 
profession,  only  a  sorry  trade.— Geo. 
W.  Johnston,  winner  of  Calef  Cup  for 
third  time. 

To   Life  Solicitors 

This  business  that  you  have  entered 
into  ought  to  be  a  life  business  and  not 
a  makeshift.  I  should  say  the  first  es- 
sential for  any  man  to  succeed  in  any 
business  is  to  love  it.  If  he  does  not 
love  it  he  is  likely  to  get  tired.  A  man 
very  easily  drifts  off  to  something  else. 
The  other  side  of  the  road  looks  better 
to  him.  When  he  gets  there  it  is  the 
same  thing.  You  have  got  to  love  a 
business  more  than  simply  making  a 
living  or  regarding  it  solely  as  the  op- 
portunity to  lay  up  some  money.  What 
you  do  for  a  man  who  takes  a  policy  of 
insurance  is  to  endow  him  with  some- 
thing that  remains  for  his  heirs  after 
he  has  left  the  world.  It  seems  as 
though  it  pieced  out  his  life  by  protect- 
ing and  producing  an  income  for  those 
for  whom  he  cared  in  his  working  days. 
By  your  work  you  put  money  in  trust 
for  the  wife  and  children.  Do  not  go 
around  in  a  sheepish  way  requesting 
permission  to  talk  life  insurance.  Make 
a  study  of  each  man  you  are  after; 
know  how  to  approach  him  without 
saying  a  word  about  life  insurance  un- 
til you  have  his  confidence.  You  can 
do  almost  anything  you  want  with  a 
man  who  has  confidence  in  you. — John 
Wanamaker. 
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Oct.  6 


HOME    LIFE    INSURANCE   COMPANY 

OF    NEW    YORK 

— The  Fifty-third  Annual  Statement  of  the  Home  Life  Insurance  Company,  of  which  Geo.  E.  Ide  is 
President,  shows  that  most  satisfactory  progress  has  been  made  during  the  past  year ;  that  the  gain  in 
insurance  in  force  is  over  five  and  one-half  millions,  the  amount  in  force  being  now  nearly  $1  I  1,000,- 
000.  After  providing  for  the  various  funds  for  the  protection  of  the  policy  obligations,  there  remains 
upon  a  most,  conservative  basis  of  valuation  a  surplus  of  nearly  two  millions,  over  and  above  the  fund 
of  two  and  one-half  millions  which  is  set  apart  for  deferred  dividends,  an  item  ordinarily  included  in 
the  surplus  account.  The  payments  to  policyholders  during  the, year  amounted  to  nearly  three  mil- 
lions, including  over  half  a  million  dollars  in  dividends  to  policyholders. 

—  "The  Comc.'l  d'  Fin'd  Cftron."     1-25-13. 
For  Agency  apply  to  GEO.  W.  MURRAY,  Supt.  of  Agts., 

256  BROADWAY,  NEW  YORK.  N.  Y. 


The   FRANKFORT 

General  Insurance  Co. 

Established  1865  Entered  United  States  1896 

U.  S,  Department,  i23  William  St.,  New  York,  N,  Y. 

Liability 

Workmen's  Collective 

Workmen's  Compensation 

Burglary 

Personal  Accident  and  Health 

Industrial  Accident  and  Health 

Agents  Wanted  For  Unoccupied  Territory 

Apply  to  New  Yorlc  oflfice  or  to 

WALTER   A.    CHOWEN, 

Pacific  Coast  General  Agent 

340  Sansome  Street  San  Francisco 


AGENTS  WANTED 

To  Solicit  Subscriptions  for  The  Coast 
Review,  now  in  its  42d  year.  Good 
commissions.  Sample  Copies  sent  in 
advance.  Will  pay  well  any  active  man. 
Special  offerings.  Write  Publisher  for 
further  particulars. 


National  Union 

Fire  Insurance  Company 

of  Pittsburg,  Pa. 
Cash  Capital,  -         -         -        .        -        $1,000,000.00 

Surplus  tu  Policyholders,  -        -        -       1,545,227.00 

Assets, 4,136.638.00 

METROPOLITAN    DEPARTMENT 

SAN     FRANCISCO 
604  Merchants   Exchange   Building 

DIXWELL  DAVENPORT,  E.  C.  DIETZ. 

MANAGER  ASS'T  MANAGER 

FIELD   REPRESENTATIVES: 
R.  R.  Roper,  Xorthekn  California 

604  Merchants  Exchange  Bldg,  .San  Francisco 
Wm.  M.  Stodghlll,  Soithern"   California 

302  ."^timson  Building,  Los  .\ngeles,  Cal. 


FIRE 

St.  Louis. — After  the  fire  the  police 
found  evidence  of  incendiarism.  This 
led  to  the  arrest  of  the  insured  Harry 
Gans,  May  1909.  In  Europe  he  would 
have  staid  or  laid  in  jail,  but  here  he 
began  a  damage  suit  for  $600,000 
against  thirty-two  insurers  and  the 
chief  of  the  fire  prevention  bureau  for 
an  alleged  illegal  arrest.  The  jury,  of 
course,  sympathized  with  the  accused 
and  gave  him  $60,000,  and  other  juries 
returned  verdicts  for  the  insurance. 
When  will  insurers  learn  that  they 
must  never  even  hint  that  the  insured 
set  fire  to  his  property,  no  matter  what 
evidence  and  duty  say  ? 
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San  Francisco  pays  $4.36  state  tax  The  Eastern  Insurance  Bureau  may 

per  capita,  or  a  dollar  more  than  the  be  organized. 

rest  of  the  state.     Of  the  inheritance  The  new  Missouri  mutuals  all  are  dis- 

taxes  San  Franciscans  pay  49  percent,  organizing. 


THE     BEST    COMPANY    TO    WORK     TOR 

is  one  which  is  making  the  most  rapid  progress  because,  among  other  good  points,  it 
grants  the  most  complete  protection  to  poUcyholders  through  combinations  of  Life  insur- 
ance, Permanent  Disabihty  insurance,  and  Weekly  Indemnity  for  loss  of  time. 

For  agencies  address 

THE  COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY 

Boston,   Mass. 

ARTHUR  E.  CHILDS,  President 
William   C.    Johnson,  Vice-President  and  General  Manager 


Union  Assurance  Society y  Ltd. 

1714^  OF  LONDON  1913 

Assets,      ....      $6,000,000,00 

CATTON,  BELL  &  CO.,  General  Agents 

R.  C.  MEDCRAFT,  JOHN  E.  COSGROVE. 

Manager  Ass't  Manager 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 

SPECIAL    AGENTS:-WU.  M.  PATTERSON,  Portland  I.  M.  FISHER.  .Ir.,  Spokane 

F.  F.  RICHARDS,  Los  Angeles  F.  A.  STAHL.  Sacramento 


ORGANIZED    1797 

The  Norwich  Unioh  Fire  Insurance 

Society^ 

Ltd. 

Of  Norwich,  Eng. 

ASSETS  OVER  $10,000,000            LOSSES  PAID  OVER  $100,000,000 

Northwestern  Fire  and  Marine  Insurance  Co 

•f 

Of   Minneapolis,  Minn. 

Assess,       -     $995,596         Capital,     -     $300,000 

Surplus, 

$334,591 

PACIFIC  DEPARTMENT 

J.  L.  FULLER,  Manager                332  Pine  Street. 

SAN  FRANCISCO 

1=1 


Pacific  Coast  Department 

Aachen    &    Munich 

Fire  Insurance  Company 

430   California  St.,        -  -        San  Francisco,    Cal. 

A.  C.  OLDS,  Manager 


^ 
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San  Mateo,  Cal.,  Oct.  3.— Hay  ware-     Started  in  whse  of  San  Mateo  Hay  and 
house  and  15   buildings  in  Chinatown.     Fuel  Co. 


CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 

SIXTY-  THIRD  ANNUAL  STATEMENT 

CAPITAL  STOCK,        ...        .        $1,000,000 
SURPLUS  TO  POLICYHOLDERS,  .  3,266,021 

TOTAL  CASH  ASSETS,        .        .        .         7,735,110 

BENJAMIN     J.    SMITM 

Manager  Pacific  Department 
431  California  Street        -        -        -    '    San  Francisco 


PACIFIC     DEPARTMENT 


SPRINGFIELD 

F.  &k.  M.  Ins.  Co. 

of  Springfield,   Maaa. 

Largest   Fire  Insurance  Company  Chartered   by 

the  State  of  Massachusetts 

Incorporated  1849 

Total  Assets     . $10,407,847  65 

Total  Liabilities 7,537,140  04 

Net  Surplus 2,870,707  61 

SURPLUSTO  POLICyHOLDERS,  $4, 8 10, 1 01. 61 


NEWARK 

Fire  Ins.  Co. 

of  Newark,  N.  J. 

Oldest   Fire  Insurance  Company  Chartered   by 
the  State  of  New  Jersey 

Incorporated  1811 

Total  Assets $  1,870,656  00 

Total  Liabilities 1,010,774  70 

Net  Surplus      859,881  30 


SURPLUS  TO  POLICYHOLDERS, 


,351 


.30 


OFFICE:    KOHL     BUILDING, 

Corner  California  and   Montgomery  Streets,  San  Francisco 

GEORGE  W.  DORNIN,  Manager         JOHN  C.  DORNIN,  Ass^  Manager 

SUPERINTENDENTS    OF   AGENCIES 

J.  F.  R.  WEBBER        GEO    C.  CODDING         L.  B.  ROGERS       J.  E.  CRANDALL        V.  H.  ANDERSON 

FRANK  H.  YOUNG 
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THE  FIDELITY  &  CASUALTY  CO.  OF  NEW  YORK 

92  Liberty  Strmet.   New   York,  N.    Y. 

SEMI-ANNUAL  STATEMENT,  JUNE  30,  1913 

Assets  $10,824,349  81 

1  ■   if-i>:^« 7,903,328  86 

Capital  1,000,000  00 

Surplus  over  all  liabilities  . VonJ' JsS  11 

Losses  Paid  to  June  30,  1913  42,907,985  38 

This  company  issues  contracts  as  follows  :  .r^y.  .. 


PRUOEHTIAl  >*; 

J.    ,H«mt     ,    /l"^^ 

STRENGTH  Of  Plfj'v':    " 

■    GIBRALTAR  JiV;f"'.':j;, 


A  Favorable  Agency  Contract 

under  which  a  man  can  work    with    satis- 
faction  and   profit— that's   the  Prudential 


contract. 

Write  us 
about  an  agency. 

THEPRUDENTIAL  INSURANCE   CO.  OF  AMERICA 

FORREST  F.  DRYDEN.  President.  Home  Office.  NEWARK.  N.  J. 

Incorporated  as  a  Stock  Company  by  the  state  of  New  Jersey. 


Prevent  Losses  '^^^"^'^  dishonesty,   our 

*    '  ^^  ^«»«^ special  short  form  Insuranc  e 

Bond  guarantees  absolute  protection. 

American  Surety  Company  new°;ork 

The  Largest  Surety  Company  in  the  World 

RUDOLPH  SPRKCKELS,  Resident  Vice-Pres. 

TAMFS  K    LYNCH.  Resident  Vice-Pres. 

JAMES  K.  i.iiN<-ti,  rv  cHARLES  A.  SHURTLEFF.  Counsel 


R.  D.  WELDON,  Manager,   Pacific  Coast  District 

Brewster  Cameron,  Jr..  Acting  Mgr.tor  Northern  California  and  Nevada 

Merchants  National  Bank  Bldg.        San  Francisco.  Telephone  Kea,ny  1099 


Oakland,  Cal.— An  electric  iron  left 
burning  during  the  night  started  a  fire 
here  and  did  $1500  damage.  Loss  from 
a  similar  cause  in  southern  California 


recently  cost  the  underwriters  some- 
thing. 

The  Unit  Standard  Life  of  Los  An- 
geles continues  to  puzzle  plain  people. 
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Life    Insurance    Policy  at  the    Wedding 

You  cannot  very  well  hand  around 
a  certificate  of  health  at  the  supper 
table  for  the  entire  family  to  inspect. 
Neither  would  it  look  well  on  the  piano 
among  the  bridal  presents. 

A  life  insurance  policy,  however,  is 
occasionally  even  now  found  among 
the  gewgaws  and  jimcracks.  No  one 
is  ever  shocked.  Its  lines  are  pleasant, 
and  all  that  it  suggests  is  beautiful, 
right,  hygienic  and  altogether  lovely. 

Life  insurance,  like  fire  insurance", 
after  all,  is  for  the  insured.  He  is  the 
beneficiary. 

Fire  insurance  is  for  the  man  whose 
property  doesn't  bui-n  up,  and  a  life 
policy  is  for  the  man  who  lives.  There 
is  no  benzoate  of  soda  in  a  lif-e  policy. 
The  fact  that  a  man  is  insured  makes 
him  a  better  eitizen,  and  I  believe,  a 
better  husband  and  father.  So  there 
you  are. — Elbert  Hubbard." 

Operation  of  British  Insurance  Act 
The  act  gave  the  most  generous 
terms  to  persons  not  coming  under  the 
compulsory  clauses  to  insure  themselves 
voluntarily.  If  under  45  they  could 
come  in  up  to  Jan.  14th  last  at  the  flat 
rate  of  7d  for  men  and  6d  for  women. 
If  over  45,  or  if  they  came  in  after  that 
date,  they  paid  the  rate  appropriate  to 
their  age.  These  terms  were  so  gener- 
ous that  it  was  expected  that  there 
would  be  829,000  voluntary  contribu- 
tors. The  actual  number  for  Great 
Britain  is  only  16,703.  That  is  to  say, 
there  are  tens  of  thousands  of  men  of 
15  to  45  years  of  age  who  could  have 
got  for  7d  per  week  an  insurance  policy 
worth  9d  at  16  and  Is  Oid  at  45  who 
have  been  frightened  out  of  this  boon 
by  the  shriekings  of  the  anti-insurance 
act  press. 

With  this  one  exception  the  success 
of  the  act  has  been  complete.  Figures 
can  convey  only  the  dimmest  idea  of 
its  triumph,  especially  to  those  of  us 
who  have  only  what  Shakespeare's 
Cressida  calls  "  a  tapester's  arithme- 


tic." Readers  who  are  happily  able  to 
think  in  millions  will  like  to  know  that 
in  England  alone,  up  to  March  31st  last, 
342,848,351  health  insurance  stamps 
had  been  sold;  but  even  these  hardened 
calculators  will  note  with  a  gasp  the 
fanatical  accuracy  of  the  odd  one.  By 
May  31st — the  first  report  on  the  ad- 
ministration of  the  insurance  act,  one 
of  the  most  important  blue  books  ever 
issued,  is  my  authority — the  payments 
into  the  national  health  insurance  fund 
for  England  aggregated  £15,771,628  3s, 
which,  I  should  suspect,  from  the  ab- 
sence of  pence,  to  be  a  mere  estimate 
had  I  not  added  the  figures  up  for  my- 
self. The  number  of  insured  persons 
in  England  is  not  yet  known,  but — and 
here  at  last  among  these  stupendous 
accuracies  we  get  a  confession  of  weak- 
ness— it  was  estimated  that  there  were 
10,459,500  members  of  2069  approved 
societies  on  January  12th  last. 

Another  anticipation  of  15  months 
ago  has  been  falsified  by  results,  but 
this  time  most  happily.  The  expected 
number  of  deposit  contributors  was 
882,000;  the  actual  number  is  only  468,- 
000.  It  was  clearly  impossible  to  avoid 
the  depositor  class  except  by  excluding 
them  altogether,  for  they  are  the  inev- 
itable result  of  allowing  self-govern- 
ment to  the  approved  societies.  Again, 
while  they  are  not  in  the  same  fortu- 
nate position  as  members  of  approved 
societies,  they  receive  a  very  substan- 
tial return  for  their  weekly  payments, 
the  average  amount  paid  in  sickness 
claims  being  7s  8d,  and  in  maternity 
claims  14s  Id,  while  they  of  course  get 
medical  and  sanatorium  benefits  in  full. 

Of  8222  depositors  claiming  sickness 
benefit  in  England  4885  had  sufficient 
money  standing  to  their  account  to 
enable  them  to  receive  payment  in 
full. 

It  looks  as  if,  on  the  appointed  date, 
it  will  be  impossible,  without  any  un- 
due call  on  the  public  purse,  to  give 
these  less  fortunate  people  a  full  meas- 
ure of  insurance. — George  W.  Gough 
in  London  Chronicle. 
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ESTABLISHED     1873 

Office    of   Edward   E.    Potter 

General    Agent 


The  first  office  to  commence  paying  losses  after  the  conflagration. 
The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 
The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 

suffered. 
The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 

trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 
The  Edw.  E.  Potter  General  Agency   commenced   business  in  1873   and 

has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 

his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,  1313 

TR,^r  GLENS  FALLS  INSURANCE  COMPANY 

Of  New   York                       Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        .        ,        .        .  $5,312,945  00 

UNDIVIDED  PROFITS 2,486,705  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                        Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $3,848,154  00 

UNDIVIDED    PROFITS        .        , 896,217  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                     Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,492,354  00 

UNDIVIDED  PROFITS 439,752  00 

EDWARD    E.    POTTER,    General    Agent 

VV.   W.    POTTER,    Assistant   General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  Cal. 
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Fire  Automobile  Marine 

Commercial  Union 

ASSURANCE    COMPANY,    Ltd. 

OF  LONDON.  ENGLAND 

Subscribed  Capital $  14,750,000 

Paid-Up  Capital 1,475,000 

Total  Cash  Assets,  Gold 56,579,048 

Total  Liabilities,  including  r.e-instirance  reserve 46,019,127 

Cash  Surplus  to  Policyholders 10,559,921 

Total  Amount  of  Claims  Paid 175,573,348 

Assets  in  United  States  Held  by  Trustees,       $7,643,751 

ALL  LOSSES  ON  THE  PACIFIC  COAST  PROMPTLY  PAID  THROUGH  THE 
PACIFIC  COAST  BRANCH  OFFICE 

Security  Building,  343  Sansome  St.,  San  Francisco 

E.  T.  NIEBLING,  Manager 

H.  L.  A.  BATES,  Assistant  Manager 


Phoenix  Printing  Company 


(Which  means  Restored  to  Life  from  the  Ashes  of  the  Great  San  Francisco  Pyre) 

E.   H.   BACON   &  CO., 
Printers,   Publishers,    Paperers 

12  2  Halleck  Street,  San  Francisco 

(Just  beneath  where  the  Coast  Review  Offices  were  in  1880,  in  the  old  Halleck  Block) 

PLAIN  and  PRETTY      PRINTING         ^^  ^^^  KINDS 


Linotyping,  Handsetotyping,  Book,  News,  Commercial,  insurance, 
religious  and   profane  work 

We  make  a  Specialty  of  Long  Press  Runs 

Your  business  is  solicited  without  a  solicitor      WE  INSURE  YOU 
WITHOUT  A  PREMIUM 

«^-  Let  us  Bid  on  Your  Work  "^ 


STABILITY  AND  STRENGTH 


RESOURCES    OVER     552,00  0,0  00.00 


SUN 

OF  LONDON 


COLONIAL 

FIRE   UNDERWRITERS 
AGENCY 


NATIONAL 

OF  HARTFORD 


MICHIGAN 

FIRE  AND  MARINE 
OF  DETROIT 


SUN 

UNDERWRITERS 


MECHANICS  &  TRADERS 


OF  NEW  ORLEANS 


PACIFIC     DEPARTMENT 


WILLARD  0.  WAYMAN-CARL  A.  HENRY 


JOINT  GENERAL  AGENTS 


FRANK  E.  STONE  MAXWELL  H.  THOMSON 

ASSISTANT  GENERAL  AGENTS 


Sansome  and  Sacramento  Streets 

San    Francisco,   Calif. 

Branch  Offices  :    Los  Angeles,  Cal.,  Portland,  Ore.,  Seattle  and 
Spokane,  Wash.,  and  Denver,  Colo. 


AGENTS  WANTED  IN   EVERY  CITY,  TOWN  OR  VILLAGE. 


1863 


riRE 


SOth  YEAR 


AUTOMOBILE 


Organized   in  1863 


1913 


MIARIINE 


Firemans  Fund 

Insurance   Company 

Incorporated  under   the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 

Capital,  $1,500,000.00  Assets,  $9,268,924.08 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE 

VICE-PRESIDENT 

LOUIS  WEINMANN 

SECRETARY 

A.  W.  FOLLANSBEE,  Jr. 

MARINE   SECRETARY 

T.  M.  GARDINER 

TREASURER 


J.  B.  LEVISON 

SECOND  VICE-PRESIDENT 

H.  P.  BLANCHARD 

ASSISTANT  SECRETARY 

JOHN  S.  FRENCH, 

ASSISTANT  SECRETARY 


Central  Department 

MARSHALL  &  McELHONE.  Mgrs. 

171  La  Salle  St.,  Chicago,  III. 


Eastern  Department 

A.  K.  SIMPSON,  Manager 

J.  W.  Little,  Ass't  Manager 

Mason  Building  Boston,  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON.  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ  HERRMANN,  Manager 
79-85  Wall  Street,  New  York 
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INSURANCE 


PROTECTION 


ReVieW 


An     Insurance     Journal     and     Directory 
IN     ITS     FORTY-THIRD     YEAR 
San    Francisco :      Merchants    Exchange    Building 


The  Only  INSURANCE  Journal  in  the  Pacific  West 


INSURANCE  PUBLISHING  CO.,  Publishers 


President  Dutton  of  the  Fireman's  Fund  Will  Soon  Retire 

A  California  Life  Decision 

A  Coast  Marine  Decision 

Much  Life  Insurance  Twisting  in  California 

Twelve  Years'  Pacific  Coast  Fire  Business 

Lloyds  of  London  Safeguards   Not  Substantial 

Union  Assurance  Joins  Law  Union 

Equitable  Life  on  Grill 

The   Connecticut  Fire  Will  Be  Continued 

Hamburg  Bremen  To  Return  to  California 

An  Oregon  Mutual  Decision 

Another  Reciprocal  Company  in  Danger 

Groundless  Rumor  Denied 

A  Decision  of   Interest  to  Brokers 

Sale  of  the  California  Completed 

Revised  Field  Men's  Directory 


Circulating  Extensively  in  all  the 
States  and  Territories  of  tlie  Pacific 
West 


^: 


Price  25  Cents 
$3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  Cliina  ninl 
Australasia 


.J 


XHe    Great    Fire     Insurance    Company    of    the    "World 
ASSETS    IIN    UNITED    STATES,     -     $13,739,2  18.97 


Established  1836 


Entered  U.  S. 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1912.  in  accordanc( 
with  the  laws  of  the  State  of  New  York,  is  as  follows: 

Assets $13,739,218.97 

Liabilities 9,723,246.05 


Excess  of 
Expenditure.    Expenditure 
$5,122,633         $1,958,752 
4,484,999  751.898 


Surplus $4,015,972.92 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  o: 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

-Assets  at 
Year.  1st  .Tanuarj'.  Income. 

1871 $3,054,361  $3,163,901 

1872 3.640,450  3,733,101 

1873 4.165,290 

Thus  showing  E.xcK.«s  OF  Expenditure  in  the  two  years  of $2,710,650 

.\nd  I.vcuEASK  OF  Assets  in  the  same  time  of 1.110.929 

l^ROGRE.'^S  OF  THE  UNITED  STATES  BRANCH.— Net  fire  premiums:  1848.  $4,519-  1858.  $471,988:  1868 
$1,739,620:  1878,  $2,422,126    1888, $3,928,010;  1898,  $4,979,422;  1908.  $7  427,617;  1909.  $7.839.471 ;  1910,  $8,001,144 

LOSSES.— Thp  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  65  years  ex. 
ceeds  $131,000,000.  This  large  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  th« 
confidence  of  the  public  and  the  faithfulness  with  which  the  Company's  losses  are  adiusted  and  settled. 


Pacific  Department  Established  1852 

In  CohijKtni/'ti  New  Bnildini/ 

444  California  St.,  San  Francisco 

Spec/a/    Agents : 


JOHN  W.  GUNN,  Manager 
R.  P.  FAB  J,  Assistant  Manage 


R.  G.  BRUSH 

VV.  H.  RAYMOND 


R.  H.  ROUNTREE  HARRISON  HOUSEWORTH 

CHESTER  S.  MYRICK  F.  E.  ATKINS 


LOGAN  B.  CHANDLI 
GEO.  J.  . 
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Conflagration-Proof  Insurance 


Losses  paid  to  date,         -  -  over  $164,000,000 


wane  DEPARTMENT 


CeRMAN  J       1  PHOENIX       ^ 

AmerICAH-  ft  y-Ji      "f  HARTFO»?«* 

GERMAN  %i#PRO^^^I?     . 

Alliance- ^^^^-   ^^NoERWRiTWi 


Equitable  Fire  &  Marine  Insurance  Ca 

GeqH  Tyson  General  Agent. 

Herbert  Foloer.  Asst  QENLAfitw 

SAN  FRANasca 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Thirty  -  Five  Millions 

Agents  Wanted  in  every^  City,  tow^n  or  Village 
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YOUR  CARD 

as  a  representative  of  the  "  Oldest  Life  Insurance  Com- 
pany in   America"    will   prove    your    best    introduction 

The    Mutual    Life     Insurance    Company 

of   INcw  York 

Impregnable  Streng'tH 

Incomparable  Dividends 

Maximxim  Benefits 

Minimxim  Net  Cost 

For  terms  to  producing  agents,  address 
GEORGE:   T.  DEXTER,    2d  Vice-President 

34   Nassau  Street,  -  -  -  -  -  New  York,  N.  Y. 


GENERAL 

From  Chicago. to  the  Pacific  Coast 
there  are  119  railroads. 

The  railroads  of  the  East  agreed  to 
increase  wages  to  an  equality  with  the 
wages  of  the  West  —  and  increase 
freight  rates.  Whereupon  the  em- 
ployees of  the  West  demanded  an  in- 
crease of  wages.  If  this  be  granted 
this  month,  the  Eastern  men  will  next 
month  demand  a  similar  increase.  And 
so  it  goes,  and  up  goes  the  cost  of  living. 

The  teacher  of  a  Sunday-school  class 
tried  to  impress  upon  her  young  charges 
the  necessity  of  prayer  before  meals. 
"Billy,"  she  asked  a  little  fellow  whose 
father  was  an  elder  in  the  church, 
"what  does  your  father  say  before  you 
eat  your  dinner?"  "I  dun  know." 
"Well,  what  did  he  say  this  morning 
before  breakfast?"  Billy  meditated; 
suddenly  he  remembered.      "He   said, 


'  You  kids  go  slow  on  the  butter  now  ! 
It's 40  cents  a  pound." — School  Journal. 
No  man  can  face  the  world  with  a 
good  heart  unless  it  is  backed  up  by  a 
good  liver. 

Doesn't  Speak  Well  of  Him 

"Why  did  the  last  man  who  roomed 
here  leave?"  asked  the  would-be 
lodger. 

"I  told  him  to  go,"  answered  the 
landlady.  "And  I  don't  want  any 
more  roomers  like  him.  He  should  be 
living  in  a  pig  pen." 

"Rather  careless,  eh?  " 

"Careless  is  altogether  too  mild  a 
word,  sir.  I'm  not  finicky,  because  I 
can't  afford  to  be,  but  I  give  you  my 
word  that  I  never  put  but  one  thing  in 
his  room  that  stayed  clean." 

"What  was  that?  " 

"  His  towel.  "  —  Cleveland  Plain 
Dealer. 
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INCORPORATED   1861 

The  California  Insurance  Company 

Cash  Capital,  ....  $400,000  OO 
Net  Surplus,  ....  295,338  OO 
Total   Assets,      .      .      .      1,278,845  00 

OFFICERS 

W.  E.  DEAN,  President  E.  W.  McCARTHY,  Vice-President 

GEO.  W.  BROOKS.  Secretary  GEO.  L.  PAYNE,  Treasurer 

HOME  OFFICE :     Company's  Building,  550-558  Sacramento   St. 
SAN  FRANCISCO,  CAL. 

Speciat  Agents  and  Adjusters 

J.   W.   WARNER,   San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH   H.  ROBINS,  Los  Angeles     B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  witliout  discount  or  compromise, 
and  at  tfie  rate  of  "  Dollar  for  Dollar." 

Western  nepartineiit,  Cliieago,  HENRY  J.  WOESSNER.Gen'l  Agt. 

Eastern  Department.  Philadelphia,  FRANK  C.  STURTEVANT.  Manager. 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  &  CO..  Gen'l  Agts. 


LONDON &  I 
I  LANCASHIRE  I 

FIRE   ^ 

INSURANCE  COMWVNY. 


LTD. 
OF  LIVEBPOOL,   ENGLAND. 

I.NCORPOI^ATED  1S61 

Pacific  Department,    -     332    Pine   Street 

SAN  FRANCISCO,  CAL. 

SAM     B.    STOT,     Manager 

THE  LONDON  &  LANCASHIRE  IS  A  STAUNCH  SUPPORTER  OF  THE  AGENCY  SYSTEM 
AND  DOES  NOT  WRITE  OVER  THE  HEADS  OF  ITS  REPRESENTATIVES 
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Pacific  Coast 
Casualty  Co. 

Of  California 

Employers'  Liability,  Teams,  Gen- 
eral Liability,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile, 
Personal  Accident,  Burglary  and 
Plate  Glass  Insurance,  Fidelity  and 
Surety  Bonds.  .  • . 

Paid-up  Capital,  $400,000  00 
Assets,        :         :     1,231,5  13  1  0 

T.  L.  MILLER President 

CARL  G.  BROWN     ..'...  Vice-Presidenr 

H.  A.   BAUER Secretary 

C.  P.  JONES Asst.  Secy. 

DIRECTORS. 
Henry  E.  Bothin  E.  F.  Green 

Edward  L.  Brayton  Carl  G,  Brown 

Marshal  A.  Frank  J.  H.  Bennett 

Allen  I.  Kittle  Geo.  W.  Turner 

F.  P.  Deering  H.  W.-  Goodall 

•  W.  P.  .lohnson 

Head  OflSce :     Merchants  Exchantre  Bldg. 
San  Francisco  » 


LIABILITY 

Boston. — Liability  brokers  here  are 
opposing  the  20  percent  expense  limita- 
tion. They  have  formed  an  organiza- 
tion. One  speaker  at  the  first  meeting 
was  cheered  when  he  said  the  compan- 
ies are  behind  this  limitation  by  depart- 
ment ruling;  and  want  to  eliminate  the 
middle  men. 

Missouri.— The  state  insurance  de- 
partment will  enforce  no  liability  ex- 
pense limitation. 

FIRE 

New  York.  —  Fred  S.  James  &  Co. 
have  resigned  the  Nor  Deitsh. 

It  is  now  the  National  Association  of 
Local  Insurance  Agents. 

Bakersfield,  Cal.,  has  been  re-rated 
and  lower  rates  will  follow. 

Colton,  Cal.,  will  buy  motor  ap- 
paratus. 


Bankers   Life   C 


ers   Lire   \wOmpany 

Des  Moines,   lo-wa 

ERNEST  E.  CLARK,  President 

Organ/xea    1879 
Exceptional  Record  During  Thirty-three  Years  for 

Low  Rate  of  Mortality 

Economy  of  Management 

Prompt  Payment  of  Claims 

Admitted  Assets.  Over        -        -  $19,500,000 

L.  B.  COLLINS,  Gen'I  Agent,  -  SAN  FRANCISCO 

Temporary  Office,     206  Westbank  Bldg, 
A.  C.  STILSON,    Manager,       (  233  H.  W    Hellman  Building  i     LOS  ANGELES,  Cal. 


= 


The    Coast    Review 


The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,   1913,    $7,855,611.29 
Surplus  to  Policyholders 

Jan.  1,  1913,    3,082,697.30 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

2  0  1    Sansome  Street,  SAN    FRANCISCO 

RUSSELL  W.   OSBORN,    Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A.  C.  McConnell     F.  J.  Agnew     C.  V.  McCarthy 

F.  A.  Lathrop 


LIFE 

The  Commercial  Life  of  Indianapolis 
has  reinsured  in  the  Pension  Mutual. 

Toronto  may  have  a  new  life  company, 
the  Empire,  writing  sub-standard  business, 
with  a  million  capital — which  will  be  needed. 

The  Spokane  WesternUnion  will  probably 
take  over  the  I^ortiand  American  L.  &  A. 

SURETY 

The  Southwestern  Surety  of  Texas 
may  be  absorbed  by  the  Southern  of 
Missouri. 

The  Western  Casualty  &  Guaranty 
Co.  will  be  liquidated. 

GENERAL 

Newspapers  actually  do  manufacture 
"public  opinion"  because  the  average  voter 
does  little  or  no  thinking  on  his  own  account. 

Marino. — The  Volturno  was  poorly  equip- 
ped for  fire-figliting  and  carried  much  very 
inflainmal)le  cargo,  such  as  oils,  peat-moss, 
chemicals,  gin,  burlap,  rags,  straw  envel- 
opes, etc. 


THe 

Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 
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Conhnental  Insurance  Compan/ 


OF  NEW  YORK 

80  MAIDEN  LANE      . 

A    wise  agent  makes  his  strongest  company 
his  leader.     That  company  is  certain  to 

be  the  Continental     =     =     =     =    = 

HENRY  EVANS,  President 

Pacific  Coast  Representatives: 

A.  G:  NASOSf  &  CO.,  San  Fiancirico  W.  A.  WILLIAINLS,  Portland 

F.  P.  AVILSON,  San  Francisco  G.  L.  A.  LAUER,  Seattle 

G.  L.  McINTIRE,  Los  Angeles  J.  A.  CARLSON,  Spokane,  Wash. 

J.  C.  WICKLER,  Sacramento 


Law  Union  and  Rock 


Insurance  Company,    Ltd., 

OF  LONDON 


Funds  Exceed  -  -  $  47,897,465 
Annual  Income  Exceeds  6,500,000 
Claims  Paid  Over      -    -    130,000,000 


FOlNDKn  1S06 


Pacific    Coast    Department 

HARRY    H.   SMITH,    Manager 

4  2  O    Montgomery    Street 

SAN  FRANCISCO,  CALIF. 

SPECIAL     AGENTS: 

NOAH  L.  NELSON  —Oregon,     Washington,  Idaho   and    Montana 

J.  P.  CARROLL,  E.  M.   BRODENSTEIN  -  California,  Nevada,   Colorado  and  Utah. 

APPLICATIONS   FOR   AOKNCIKS    LWITKD 
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M  THE  COAST  REVIEW  l°J 

1871  —  1913 

INSURANCE 
SAN    FRANCISCO 

Sample  copies  sent  to  anybody  and  any 
address  except  in  San  Francisco. 


Send  us  2  cents  for  some  articles  on 
mutual  fire  insurance. 

The  publisher  does  not  believe  in  free 
advertising. 

Unless  otherwise  ordered,  we  do  not 
stop  subscription  immediately  on  expi- 
ration. 


Subscribe  now  and  get  December  free. 


NOT    HARD    TO    TRICK    US 

Visitor   from    London   Found    Americans 
Clever  Only  on  the  Surface 

London. — An  anonymous  "prominent 
London  business  man,"  who  has  just 
returned  here  after  a  tour  in  the 
United  States,  has  given  a  remarkable 
interview  to  The  Daily  Mirror.  He 
asserts  that  while  he  was  in  America 
he  came  into  contact  with  many  busi- 
ness men,  and  was  "able  to  form 
sound  opinions  of  their  character  and 
ability." 

"I  went  to  America  thinking  I  was 
going  to  meet  the  shrewdest,  cleverest 
nation  in  the  world."  he  continues.  "In 
a  week  I  discovered  my  mistake.  They 
are  clever  on  the  surface  —  but  that  is 
all.  The  most  ordinary  city  stock 
broker  who  wants  to  start  rather 
doubtful  companies  should  not  go  to 
an  English  provincial  town,  but  to  any 
of  the  big  American  cities.  Provided 
he  knows  how  to  dress  well  and  talk 


'big,'  he  is  sure  to  be  a  great  success. 
That  is  all,  apparently,  that  matters — 
to  wear  '  swell '  clothes  and  talk. 
Everybody  will  then  believe  in  you, 
invest  their  money  in  your  business, 
and  recommend  you  to  their  friends. 

"Americans  appeared  to  me  to  be  all 
playing  a  great  game  of  bluff  with  each 
other.  Business  display  is  everything 
in  America.  The  very  cards  of  most 
Yankee  business  men  almost  'shout'  at 
you  —  one  would  think  that  the  men 
were  millionaires. 

"This  is  how  to  start  an  insurance  or 
some  sort  of  company  business  in 
America.  Engage  an  office  in  one  of 
the  most  prominent  buildings  in  the 
town,  fill  it  with  typewriters  and  other 
signs  of  hustling  prosperity,  wear 
'knob'  shoes  and  'swell'  clothes,  and 
then — begin  to  talk.  Everybody  will 
believe  you.  The  most  doubtful 
schemes  will  be  eagerly  swallowed,  and 
money  will  roll  in.  Could  such  a  thing 
be  done  in  England? 

"So  long  as  you  pay  big  dividends 
Amaricans  seem  to  care  very  little  what 
happens  to  their  capital.  Four  or  5 
percent  dividends  are  jeered  at  —  pay 
30  percent  dividends,  and  the  capital 
may  go  hang  !  A  really  sound  business 
man  who  talks  very  little  and  makes 
no  display  is  doomed  to  failure  in 
America.  Nobody  will  have  any  con- 
fidence in  his  business. 

"The  gullibility  of  the  average  Amer- 
ican is  amazing.  Although  almost 
everybody  bluffs,  he  is  ever  ready  to 
believe  some  fresh  scheme  and  put  his 
money  in  it.  Perhaps  this  criticisni  of 
Americans  is  a  little  scathing,  but  it  is 
my  honest  impression  of  them.  They 
have  their  good  points— a  more  hospit- 
able people  would  be  hard  to  find." 


The  ocean  tide  is  a  movement  of  the 
sea  only  noticeable  near  the  land. 
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"  THE    LEADING-  FIRE    INSURANCE    COMPANY  OF  AMERICA." 


Cash  Assets  Now 

$23,051,531.36 

Losses  Paid 
in 

94  Years 

$132,981,553.48 


I 


ncorporated    1819 

Cash  Capital 

$5,000,000.00 

Net  Surplus 
$8,238,392.50 
Surplus  as  to 

Policyholders 

$13,238,392.50 

All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment 

W.  M.  BREEDING,  General  Agent 

E.  S.   LIVINGSTON.  Asst.  General  Agent 

Main  Office,    301    California  Street 

SAN    FRANCISCO 

SPECIAL    AGENTS    AND    ADJUSTERS 

.r.  A.  MURPHY,  General  Adjuster 
G.A.r'.  HEUER.  H.  E.  O'BRIEN,  G.  E.  TOWNSEND.  H.  F.  MILLS,  G.  S.  MARINER,  A.  R.  MUIR.  FRED  H,  ROADS 

This  Company  has  absohitely  no  connection  with  any  other  corporation 
bearing  the  name  of  ^Etna. 

MARI1VE3  AND  AUTOMOBII>.E  DEPARTMENTS 

E.  S.  LIVINGSTON^  Marine  Superintendent  3^5  CALIFORNIA  STREET 
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HARTFORD  FIRE 


Insurance  Company 

Cliartered  1810 


Assets,  January  1.1913,  $26  492,318  21 
Surplus  to  Policyholders,  10,513,692  22 
Losses  Paid,  Over     .     .     158.607,806  00 

DIXWELL  HEWITT,  General  Agent 

ADAM   GILLILAND,  Assistant  General  Agent 

43  Q  California  Street,  SAN  FRANCISCO 


Special  Agents  and  Adjusters 


J.  J.  DENNIS 
P.  H.  GRIFFITH 
WILLIAM  S.  DENNIS 
NEIL  STEWART 


C.   E.  MILLER 

M.  E.  SPAULDING 

J.  HENRY  WOLBOLD 


GEO.  E.  DEVINE 
R.  E.  DOLLARD 
L.  H.  EARLE 
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Foreign,  $3.50 


INSURANCE 

Subscription,  P  a  Year  In  the  4'M  Year 

Office  llO'J  Merchants  Exchange 
San  Francisco,    California,   U.  S.  A.  Nuni)>er  Five 

Eutert-d  at  Sail  Francisco  Postoffice  as  secoiul-class  mail  matter 


Vohime  Sf) 


No  man  is  responsible  for  his  dreams 
—not  even  if  he  dreams  he  is  a  manager. 

XX 

And  yet,  do  not  forget,  some  managers 
are  asleep.  They  do  not  believe  in  ad- 
vertising until  they  grieve  because  of  the 
wrong  kind,  whereby  they  reap  some- 
thing they  never  had  in  mind. 

XX 

The  cost  of  living  is  to  fall  66  cents  be- 
fore next  fall. 

XX 

A  new  device  is  wall-paper  made  of  a 
thin  shaving  of  wood.  Wood  not  that 
please  you  tire  underwriters? 

it 
Camels  and   monkeys  cannot  swnn,  of 

all  manunals.     By  the  way,  is  a  mule  a 

mammal?     Does  it  suckle  its  young? 

XX 

"Yes,"  said  the  manager,  "I  began 
life  as  a  barefoot  boy."  "And  I,"  said 
the  special  agent,  "wasn't  born  with 
shoes  on,  either." 

XX 

Who  wills  success,  comes  nearest  to 
winning  it  first. 

XX 

Just  suppose  .lared  or  Methuselah  had 
had  his  life  insured  on  the  ordinary  for 
Ufe  plan  ! 

XX 
Our  printing  office  has  some  line  sta- 
tionery machinery. 


The  labor-man  labor  commissioner  at 
Washington  announces  that  working- 
men  now  produce  as  much  in  8  hours  as 
they  did  30  years  ago  in  10.  Therefore 
let  us  have  a  6-hours  day  labor.  I 

«  I 

The  Austrian  government  declines  to 
exhibit  at  the  San  Francisco  P.  P.  E.  '15. 
Neither  has  it  forgotten  the  Austrian- 
Phoenix. 

XX 

You  can't  polish  the  Polish  risk  too 
much. 

XX 

"Young  agents,"  said  the  manager, 
"are  too  often  old  soldiers."  Was  he 
speaking  of  young  locals  or  young  spec- 
ials ? 

Ships  burn  easily,  no  doubt,  because 
they  are  barks. 

'        The  man  who  never  scolds— Olds. 

I  ^^ 

I        The  man  who  is  never  a  myth— Smith. 

The  man  who  always  likes  fun— (iunn. 

xt 

Worthy  the  Knapsack,  this  from 
Puck:  A  bundle  on  the  end  of  a  stick  is 
a  pretty  sure  sign  that  the  man  who 
carries  it  has  lost  his  grip. 
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INSURANCE   IN  THE  HIGHER  COURTS 

OUR    BEST    DIGEST    OF    RECENT    DECISIONS 


Life   Insurance  in   Court 
<  tilifoniiii  —  Western  States  Life  Ins.  Co.  v. 

I,..ck\v.....lct  ill.  1:5.")  I'ac.  }lv\K  4!>r) 

Judgment  for  Plaintiff  Company — Duties  of  Officers 

— Individual   Profits  from  Corporate  Business 

.V  presiilent  or  director  of  a  corporation 
eaiinot  retain  a  .«eoret  profit  obtaineri  by 
liiin  in  violation  of  his  fiduciary  rejation, 
l)iit  must  accoinit  tljereforto  the  corporation. 

A  presirlent  or  director  of  a  corporation 
cannot  a.ssume  a  position  which  is  possibly 
adverse  to  his  fidiiciarj*  duty,  and  therefore 
cannot  contract,  on  behalf  of  the  corpora- 
tion, with  himself  as  an  individual,  or  with 
'■thers  with  whom  lie  has  an  interest,  with- 
out the  full  kno\yledge  and  approval  of  the 
corporation. 

He  is  bound  to  account  to. the  company 
for  proceeds  derived  by  him  from. a  contract 
made  with  a  firm  which  had  been  employed 
Ijy  the  corporation  to  sell  its  stock  at  a  net 
price  to  the  corporation,  by  which  contract 
the  president  was  to  receive  a  percentace 
of  the  profits  of  the  sales,  and  it  was  imma- 
t<'rial  whether  such  contract  was  made 
l>efore  or  after  the  corporation  had  employed 
the  firni  to  sell  the  stock. 

Paid-Up  Stock — Statutory  Provisions 
The  failure  of  a  cfimpany  to  have  its  stock 
fully  paid  within  one  year  after  the  issuance 
of  its  certificate,  as  required  by  Pol.  Code,  § 
594,  does  not  ipso  facto  end  the  corporation, 
or  prevent  it  from  continuing  tlie  work  of 
obtaining:  stock  sulisc^riptions. 

Duties  of  Officers — Adverse  interest 
Where  a  newly  organized  corporation 
employed  a  firm  to  .sell  its  stock  at  a  fixed 
net  price,  a  contract  thereafter  made  by 
the  ]>resident  with  the  firm,  whereby  he 
was  to  receive  a  i)ercentage  of  the  net  profits 
reali/.e<l  from  sales  in  excess  of  the  fixed 
price,  placed  the  president  in  a  fKjsition 
antagonistic  t*)  the  prospective  stockholders; 
and,  since  he  oi-cupieij  the  position  of  a 
promoter  toward  them,   he   could  be  com- 


pelled to  account  U)  the  corporation  for  such 

pHifitS. 

A  corj)oration  is  entitled  to  rei-over  secret 
l)rofits  obtained  by  a  promoter  or  direct<jr 
in  violation  of  his  obligations,  even  though 
the  corporation  was  not  damaged  by  the 
transaction. 

Earned ' ' 

The  statement  in  the  complaint  that  the 
firm  sold  stock  at  such  a  price  that  they 
"earned"  a  net  profit  of  a  certain  amoimt 
does  not  import  that  the  services  were 
worth  that  much  to  the  corporation,  but 
only  that  they  f)ecame  entitled  to  that 
amount  under  the  terms  of  the  contract. 

The  rule  that  a  corporation  must  pay 
value  for  what  it  receives,  even  though  an 
officer  violated  his  duty  in  connection 
tlierewith,  does  not  apply  in  an  action  by 
the  corporation  to  recover  from  an  officer 
secret  profits, made  V)y  him  in  a  transaction 
which  he  was  forl)idden  l)y  law  to  make. 

Action  by  the  Western  States  Life  Insur- 
ance Company  against  .\rthur  D.  Lockwood 
and  another.  Judgment  for  the  defendants, 
and  plaintiff  appeals.  Reversed  and  re- 
manded. 

^Substantially,  the  case  made  by  the  com- 
jilaint  is  as  follows:  Plaintiti  is  a  corporation 
incorporated  on  October  11,  100*),  under  the 
law  of  this  state,  to  do  a  life  insurance 
business  therein.  Its  articles  of  incorpora- 
tion provided  for  a  capital  stock  of  $1,000,- 
000,  divided  into  100,000  shares  of  the  j.ar 
value  of  $10  each.  On  October  10,  1909,  it 
entered  into  a  written  agreement  with  the 
partnership  firm  of  Pratt  &  (irigsby,  l)y 
which  said  firm  agreed  to  sell  all  the  cajiital 
stock  of  plaintiff"  within  one  year  from  the 
date  of  its  incorporation,  and  to  i>ay  plain- 
tiff therefor  $i:i  per  share  for  the  first 
50,0(X)  shares  sold  and  issued,  and  $15  per 
share  for  the  remaining  50,00o  shares,  mak- 
ing in  all  $1,400,000,  said  sale  to  l)e  without 
expense  of  any  kind  to  the  plaintiff".  On 
October  19,  1909,  said  Arthur  K.  Briggs, 
defendants'  testator,  was  elected  president 
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of  plaintiff  corporRtiou,  and  from  that  day 
to  and  including  October  11,  lUlO,  was  a 
director  and  the  president  of  said  corpora- 
tion. Ill  January,  1!)10,"  lie  demanded  of  said 
Pratt  &  Grigshy  a  sum  equal  to  22^  percent 
of  the  net  profits  earned,  or  that  would  be 
earned  by  said  Pratt  &  Grig<by  from  the 
s  lie  of  the  capital  stock  of  plaintiff  corpora- 
tion under  and  by  virtue  of  the  agreement 
lietwe'en  said  Pratt  &  Grigsby  and  plaintitf,'' 
and  "threatened  to  resign  as  president  of 
jilaiiitiff,  and  that  he  would  not  render 
further  service  as  such  president  in  aiding 
said  Pratt  tt  Grigsby  in  the  sale  of  the 
capital  stock  of  plaintiff"  if  Pratt  &  Grigsby 
refused  to  pay  him  said  amount. 

Pratt  &  (Trigsby,  "well  knowing  that 
without  the  aid,  assistance,  and  co-operation 
of  said  Arthur  K.  Briggs  they  would  be 
unable  to  sell  the  entire  capital  stock  of 
plaintiff  within  one  year  from  the  date  of 
the  incorporation  of  plaintiff  as  provided  in 
their  agreement  and  by  law,"  thereupon 
agreed  to  pay  him  the  percentage  demanded. 
They  did  sell  all  the  stock  as  provided  in 
the  agreement  between  them  and  plaintiff, 
and  prior  to  October  11,  1910,  paid  to  plain- 
tiff therefor  the  sum  of  $1,400,000.  They 
sold  the  same  at  such  price  that  they 
"earned  a  net  profit  of  $180,009,"  and  in 
pursuance  of  their  agreement  with  defend- 
ants' testator  paid  to  him  at  various  dates 
between  March  7,  1910,  and  September  22, 
1910,  amounts  aggregating  $40,500,  being 
22i  percent  of  their  net  profits  of  $180,000. 
Plaintiff  and  its  board  of  directors  never 
knew  anything  about  the  transaction  be- 
tween Mr.  Briggs  and  Pratt  &  Grigsby  until 
after  the  death  of  the  former,  which  occurred 
October  24,  1910,  and  never  authorized, 
consented  to,  or  acquiesced  therein. 

On  June  13,  1911,  which  was  within  the 
time  allowed  by  law  for  that  purpose,  the 
plaintiff  presented  to  defendant  executors 
its  verified  claim  against  the  estate  of  Mr, 
Briggs  for  $40,500,  based  on  the  facts  stated, 
together  with  interest,  and  said  executors 
failed  to  take  any  action  thereon  within  10 
days  after  said  June  13,  1911,  or  at  all. 
Treating  such  failure  as  a  rejection  of  the 
claim  by  the  executors,  as  it  had  a  right  to 
do  (Code  Civ.  Proc.  §  149G),  plaintiff  com- 


menced this  action  on  Septembers,  1911. 

Pratt  &  (irigsby  were  to  receive  as  their 
compensation  from  the  plaintiff  all  sums 
they  could  obtain  from  the  subscribers  in 
excess  of  $13  per  siiare  on  the  first  50,000 
shares,  and  $15  per  share  on  the  second 
50,00)  shares,  they  further  agreeing  to  fully 
complete  their  work  and  make  all  the 
required  payments  to  the  corporation  within 
one  year. 

While  director  and  president,  Mr.  Briggs 
acquired  and  retained,  without  the  knowl- 
edge of  the  corporation  or  his  fellow  direc- 
tors, a  personal  and  pecuniary  intere.st  with 
Pratt  &  Grigsby  in  their  contract  of  employ- 
ment with  the  corporation  while  it  was  still 
unexecuted  on  their  part,  resulting  in  the 
receipt  by  him  of  the  $40,500  here  involved. 
It  cannot  be  doubted  that  as  president  and 
director  it  was  his  duty  to  guard  the  interests 
of  the  corporation  in  any  matter  that  might 
arise  in  reference  to  this  contract.  It  is 
manifest  that  so  long  as  the  contract  remain- 
ed unexecuted  by  Pratt  &  Grigsby,  questions 
might  arise  between  the  corporation  on  the 
one  hand  and  Pratt  &  Grigsby  on  the  other. 
The  fact  that  the  contract  had  been  entered 
into  did  not,  by  any  means,  conclude  all 
possible  questions  between  the  contracting 
parties.  It  was  conceivable  that  Pratt  & 
Grigsby  might  fail  to  fully  perform  their 
undertaking  within  one  year  from  tlie  datf 
of  the  incorporation  of  plaintitt',  with  the 
result  that  the  effect  of  such  failure  under 
the  terms  of  the  contract  would  have  to  be 
determined. 

We  find  no  other  matter  in  the  briefs 
requiring  discussion. 

The  judgment  appealed  from  is  reversed, 
and  the  cause  remanded  for  further  pro- 
ceedings not  inconsistent  with  the  views 
herein  expressed. 

Marine  Insurance  in  Court 

Fi'deral  —  American  -  Hawaiian  S.  S.  Co.  v. 

Bennett  &  Goodall  et  al.  207  F.   Rep. 

510 

Shipping  —  Charters  —  Limitation  of    Liability    of 

Charterer 

Where  a  vessel  is  insured  by   the  owner, 

a  charter  of  the  same,  which  is  a  demise   of 

the  ve.ssel,  may  lawfully  limit  the  liability 
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of  the  charterer  to  siuh  loss  or  injury  as  is 
not  covere<J  by  the  ixilicies  of  insurance, 
even  though  the  vessel  is'  without  motive 
power  and  must  Ik.'  towi-d. 

Caus«  of  Lo»f  —  Negligence  of  Owner,   Master    or 
Crew — "Perils  of  the  Sea',' 

A  policy  of  insurance  against  jierils  of  the 
sea  covers  a  loss  by  stranding  or  collision 
although  arising  from  the  negligence  of  the 
insured  or  of  the  master  or  crew. 

The  striking  and  stranding  of  a  lighter 
while  being  towed  in  the  usual  manner  in 
Napa  creek,  which  is  a  tidal  tributary  of 
San  Francisco  Bay,  was  due  to  a  peril  of  the  . 
sea  within  the  terms  of  an  insurance  policy 
thereon. 

The  trial  judge  fount!  from  the  evidence, 
most  of  which  was  heard  by  him  in  open 
court,  that  it  was  not  lost  by  reason  of  any 
willful  misconduct  or  neglect  or  willful  act  of 
any  kind  by  any  one.  The  evidence  shows 
without  dispute  that  at  the  time  of  the 
accident  the  lighter  was  being  operated  in 
the  usual  way  that  such  vessels  are  operated 
in  the  waters  of  Napa  cneek,  to-wit,  by 
means  of  a  gasoline  launch  at  the  time  in 
charge  of  an  employe  of  the  Napa  Gravel  it 
.Material  Company,,  named  Lattimore,  and 
much  of  the  oral  testimony  tends  strongly 
to  show  that  tliere  was  ncj  negligence  on 
either  his  part  or  that  of  his  employer;  Ijut 
assuming  that  there  was  such  negligence, 
and  tliat  I^attimore  could  be  regarded  as  the  . 
employe  of  the  Bennett  &  Goodali  corpora- 
tion, it  was,  we  think,  clearly  a  loss  against 
which  the  owner  was  insured  by  the  policy 
held  by  it. 

"A  policy  of  insurance  against  perils  of  the  seas 
covers  a  loss  by  stranding  or  collision,  although 
arising  from  the  negligence  of  the  master  or  the 
crew,  because  the  assurer  assumes  to  indemnify 
the  assured  against  losses  by  particular  perils,  and 
the  assured  does  not  warrant  that  his  servants  will 
use  due  care  to  avoid  them."  Liverpool,  etc.,  Co 
V.  Insurance  Co.,  129  U.  S.  397,  428,  9  Supt. 
Ct.  469  (32  L.  Ed.  788.) 

In  26  Cyc.  060,  it  is  .said: 

"The  general  rule  is  that  where  the  immediate 
cause  of  a  loss  is  a  peril  of  the  sea  insured  against, 
the  underwriters  are  liable  notwithstanding  such 
loss  would  not  have  occurred  except  for  the  negli- 


gence of  the  insured  or  that  of  the  master,  crew, 
or  other  agents  or  servants''  —  citing  a  large 
number  of  cases. 

That  the  tniexpect<<l  striking  and  strand- 
ing of  a  vessel  in  tidal  waters  is  a  peril  of 
the  sea  does  not  admit  of  question.  Fletcher 
V.  Inglis,  2  B.  &  Aid.  :^lo;  Letchford  v. 
Oldham,  o  (^  B.  1).  o.W. 

The  loss  here  involved  being  covered  by 
the  insurance  and  being  expressly  excepted 
from  the  obligations  imposed  ui»on  Bennett, 
&  (ioodall  by  the  charter  party,  it  results 
that  the  judgment  must  be  and   is  artirmed. 

Action  Against  Fire  Insurance  Broker 

Coiimctioit  —  Cheshire    Brass   Co.,    Inc.,  v. 
Wilson,  86  A.  26 

Refusal  to  Disclose  Insurers — Pleading 
In  an  action  against  an  insurance  broker 
for  refusing  to  disclose  the  names  of  the  com- 
panies in  which  property  was  insured, 
plaintiff  must  allege  that  the  broker  had 
procured  plaintiff's  property  to  l)e  insured 
before  any  duty  is  shown  to  state  any  such 
names. 

Duty  to  Disclose  Names  of  Insurers — Proof 
In  an  action  against  an  insurance  l)roker 
for  damages  on  account  of  a  negligent  fail- 
ure to  disclose  the  names  of  the  insurers  of 
plaintiff's  property,  the  burden  is  on  the 
plaintiff  to  show  that  he  had  made  reason- 
able effort  to  learn  the  names. 

Agency 

An  insurance  broker  employed  to  procure 
insurance  is  the  agent  of  the  party  seeking 
insurance  until  the  insurance  is  procured, 
l)Ut,  after  that,  he  ceases  to  be  agent  of  the 
insured,  and  has  no  authority  to  waive  or 
receive  notice  of  the  cancellation  of  policies, 
although  he  has  not  yet  delivered  the  poli- 
cies to  the  insured. 

Damages  for    Nondisclosure   of  Insurers — Pleading 

In  an  action  against  an  insurance  broker 
for  refusing  to  disclose  names  of  insurers  of 
plaintiff's  |)rrii>erty,  where  the  plaintiff 
claimerl  damages  for  the  entire  amount  of 
the  insurance  it  had  lo.«t,  but  made  no 
claiu)  f(jr  trouble  and  expense  incurred  by 
reason  of    delay,   no  damages  coidd  be  re- 
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covered  for  such  delay  and  expense  of  niak- 
•  ing  proof  against  the  insurers. 

New  Trial — Nominal  Damages 

A  new  trial  will  not  he  granted  to  enahlea 
party  to  recover  only  nominal  damages. 
Cancellation  of  Policy — Validity 

Where  hroker  procures  insurance  for 
plaintiff,  but  hy  his  fraud  causes  the  insurers 
to  cancel  the  policies,  and  replaces  them 
with  others  so  as  to  get  a  rebate  of  pre- 
miums paid,  the  fraud  was  practiced  on  the 
insurance  companies,  and  his  relations  with 
plaintiff  were  not  affected. 
Presumptions — Delay  in  Rendering  Judgment—  Con- 
sent of  Parties 

Where  the  court  delayed  rendering  judg- 
ment until  two  sessions  of  the  court  had 
passed,  but  the  judgment  file  states  that  the 
case  was  regularly  continued,  and  the  court 
had  received  no  notice  that  it  was  intended 
to  raise  the  question,  it  will  be  held  on  ap- 
peal, in  the  absence  of  any  showing  to  the 
contrary,  that  the  delay  was  with  the  con- 
sent of  the  parties,  and  not  erroneous  under 
Gen.  St.  1902,  §  510,  prohibiting  continu- 
ances to  the  second  session  or  term  after  the 
term  in  which  action  was  commenced. 

A  Washington  Decision 

Under  a  provision  in  a  policy  which  groups 
several  buildings  together  under  various 
items,  and  specifies  the  amount  of  insurance 
on  each  item,  that  the  loss  should  attach  to 
each  of  the  buildings  under  the  several  items 
in  the  proportion  that  the  value  of  each  bore 
to  the  value  of  all,  the  entire  amount  of  the 
insurance  for  each  item  does  not  apply  to 
anyone  building  thereunder.  —  E.  H.  Stan- 
ton Co.  V.  Rochester  German  Underwriters' 
agency,  206  F.  978. 

Insurance  Code  Wash,  adopting  the  New 
York  standard  form  of  policy  does  not  re- 
peal section  'M  of  the  same  code  providing 
that  a  breach  of  warranty  shall  not  avoid 
the  policy  unless  it  contributed  to  the  loss. 

Under  Insurance  Code  Wash.  1911,  pro- 
viding that  a  breach  of  warranty  shall  not 
avoid  the  policy  unless  it  contributed  to  the 
loss,  the  failure  of  a  watclunan  to  report  to 
the  central  station  every  hour,  as  required 
by   the    j)olicy,  does    not   avoid    the    policy 


where  he  promptly  turned  in  the  alarm. — 
Id. 

A  policy  on  dwelling  house  and  furniture 
held  avoided  as  to  both  dwelling  house  and 
furniture  by  the  giving  of  chattel  mortgage 
on  the  furniture.  —  McKernan  v.  North 
River  Ins.  Co.,  206  F.  984. 

Policy  of  insurance  held  avoided  absolute- 
ly and  for  all  time  by  giving  of  chattel  mort- 
gage, and  not  reinstated  by  the  payment  of 
the  debt  secured  by  the  mortgage  prior  to 
the  loss. — Id. 

Fire  Legal  Epitomes 

Fire  policy  construed,  and  held  to  require 
insured  to  furnish  a  statement  of  the  dam- 
aged property  remaining  after  the  fire,  but 
not  to  make  a  complete  inventory  of  articles 
in  the  store  before  the  fire  occurred. 

Where  insured  a(;ts  in  good  faith  and  dis- 
closes such  information  as  the  insurer  re- 
quests, the  provision  of  the  policy  relative 
to  proof  of  loss  should  be  liberally  construed 
in  aid  of  the  indemnity  contemplated  by  the 
parties. 

An  insurer,  who  furnished  such  proofs  of 
loss  as  were  requested  in  so  far  as  he  was 
able,  held  entitled  to  recover,  though  the 
inventory  furnished  was  not  a  complete 
statement  of  all  the  goods  in  his  store  prior 
to  tlie  fire,  especially  where  defendant  com- 
pany retained  same  45  days  before  objecting. 

An  insurance  company  which  retains 
proofs  of  loss  without  objection  for  over  a 
month  will  be  presumed  to  have  waived  de- 
fects.— Bingell  v.  Royal  Ins.  Co.,  87  A.  955. 

An  agent  who  had  authority  to  issue  and 
countersign  policies  and  collect  the  prem- 
iums may  waive  a  condition  rendering  the 
policy  void  in  case  the  property  is  incum- 
bered.— Manning  v.  Connecticut  Fire  Ins. 
Co.  159  S.  W.  750. 

Where  an  insured's  agent  telegraphed 
that  the  insured  would  not  accept  a  change 
in  the  rate,  and  asked  if  the  policies  would 
stand,  to  which  the  reply  was  that  the  com- 
panies demanded  a  higher  rate,  whereupon 
tlie  insured's  agent  wrote  back  that  there 
was  nothing  to  do  but  cancel  the  policies, 
there  was  an  agreement  for  the  cancellation 
relieving  the  companies  from  giving  notice 
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nf   i-aiKvllatioii.  —  NortlnTii   Assur.   Co.    v. 
.1.  .1.  Newinaii  Liiiii1.<t  C<)..,(>:5  So.  '_'(»!». 

Fire   Legal  Brevities 

Any  cxinrssion  l»y  a  liiv  insurance  a<rent 
in<lioatin>r  satisfaction  on  bcinj;  informed  by 
assured  that  the  projjeriy  is  vacant  held 
snrticient  t<:)  constitute  a  waiver  of  a  vacancy 
couiiition;  l)nt  a  mere  (Urection  to  assured 
to  brinj;  in  tiie  poHcy  for  indorsement  is 
not  sutHcient. — People's  Nat.  Fire  Ins.  Co. 
v.  Jackson,  l.")!»  S.  W.  OSS. 

A  vacancy  clause  in  an  insurance  policy 
may  be  waived  by  words  or  conduct  of  the 
a^ent  who  took  the  application,  issued  the 
insurance,  received  the  premiums,  and 
delivered  the  policy,  though  the  policy  pro- 
vides tiiat  such  waiver  can  be  accomplished 
only  by  a  writinjr  indorsed  on  the-  policy. — 
1.1." 

.\ccount  books  of  insured  held  not  to 
comply  with  policy,  requiring  .the  books  to 
show  a  complete  record  of  the.  lousiness, 
including  purcha.ses,  sales,  and  shipments, 
both  for  cash  and  credit. — Phoenix  Ins.  Co. 
nf  Hartford  v.  Bourgeois,  63  So.  212. 

While  a  provision  of  a  policy  requiring 
the  keeping  of  books  of  account  showing 
the  business  traifsacti^>d  will  not  be  techni- 
cally construed,  the  books  are  insuHicient  if 
the  actual  value  of  the  property  destroyed 
cannot  be  ascertained  therefrom  with 
reasonable  certainty. — Id. 

Where  proofs  of  loss  stating  that  the 
I>roi>erty  was  used  as  a  dwelling  were  re- 
ceived by  the  insurer  without  protest,  and 
insured  was  not  asked  to  furnish  any  addi- 
tional information,  the  objection  that  .the 
proofs  did  not  state  by  whom  the  insured 
building  was  used,  as  required  by  the  pol- 
icy, was  waived. — SS  A.  413. 

Accident  Legal   Brevities 

Wilt-re  the  (jiirstiuu  in  issue  was  whether 
insured  had  changed  his  occupation  to  one 
niiue  hazardous,  or  at  the  time  of  his  injury 
was  engaged  in  iloing  an  act  pertaining  to  a 
more  hazardous  occupation,  the  court  prop- 
erly excluded  te.-^timony  as  to  what  classi- 
fication  the   company    would   have    i>lace<l 


insure<i    in    under   the   evidence.  —  Scott  y. 
Pennsylvania  Casualty  Co.,  S7  A.  963. 

Liability  Legal    Brevities 

Under  plaintill's  employer's  iiai>ility  bond 
to  a  railroad  company,  insuring  agents,  the 
sureties  on  an  indemnifying  bond  of  an  agent 
to  plaintiH' held  not  relieved  from  liability 
for  the  agent's  Hul)sequent  default  because 
of  the  railroad  company's  failure  to  give 
notice  to  plaintiff'  of  a  prior  error  in  the 
agent's  account. — Fidelity  &  Deposit  Co.  of 
Maryland  v.  Maile,  142  N.  W.  1087. 

Burglary   Legal   Brevities 

Under  burglary  policy,  requiring  accounts 
to  be  so  kept  that  the  actual  loss  might  be 
accurately  determined,  held,  that  such  a 
system  of  bookkeeping  as  was  commonly 
used,  and  would  enable  a  man  of  average 
intelligence  to  ascertain  with  reasonable  cer- 
tainty the  loss  sustained,  was  sufficient. 

Held  complied  with  by  production  of  orig- 
inal invoices,  inventory,  merchadise  account 
book,  showing  goods  purchased  from  inven- 
tory to  burglary,  and  cash  book,  showing 
cash  sales  during  the  same  time.     63  So.  214. 

Casualty  Legal  Brevities 

Where  a  policy  insured  against  a  hernia 
recjuiring  a  surgical  operation,  a  predisposi- 
tion to  hernia  or  a  weakening  of  the  ingui- 
nal ring  causing  the  hernia  to  subsequently 
develop  was  not  a  breach  of  a  warranty  that 
insured  was  free  from  any  functional  or  or- 
ganic disease,  mental  or  physical  disorder, 
defect,  etc.— Hilts  v.  U.  S.  Casualty  Co., 
159  S.  W.  771. 

('olorado. — In  1912  the  total  gold  produc- 
tion was  of  $lS,58S,o62,  a  falling  off  of 
nearly  half  a.  million.  The  Cripple  Creek 
district  produced  59  percent  of  this  output. 
The  production  of  the  valuable  metals 
amounted  to  $137,320,966  value,  an  increase 
of  $4,902,748.  The  production  of  zinc  was 
132,222,812  pounds.  There  are  2.50  redu  •- 
tion  mills  in  Colora<lo,  of  which  126  are  idle 
and  9  are  building. 

The  Hamburg-  Bremen's  net  loss  pay- 
ments for  San  Francisco  conflagration  losses 
were  $1,612,201. 
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The  gross  loss  paid  hy  the  Coiitineiital  for 
tlie  San  Francisco  conflagration  was  ^2,440,- 
219  Go.  Sul)url)an  quake  fire  loss  was 
$45,518.69.  The  total  payment  was  $2,485,- 
738.32.  The  net  total  was  $1,782,871,  of 
which  $1,749,924  was  paid  for  San  Francisco 
losses.  . 

*  *        * 

In  his  presidential  address  before  the 
British  Association  Sir  (Oliver  Lodge  said: 
"The  vagaries  of  a  fire  or  a  cyclone  could 
all  be  predicted  by  Laplace's  calculator, 
given  the  initial  positions,  velocities,  and 
the  law  of  acceleration  of  the  molecules;  but 
no  mathematician  could  calculate  the  orbit 
of  a  common  house-fly." 

*  *        * 

The  completion  of  the  Panama  canal  will 
probably  affect  the  sailing  ship  industry. 
Sail  power  vessels  will  not  use  the  canal 
because  the  Caribbean  sea  is  a  region  of 
calms.  If  steam  freighters,  using  the  canal, 
can  compete  w'ith  sail  freighters  which  go 
round  Cape  Horil,  the  latter  will  cast 
anchor  for  all  time.  It  is  fair  to  assume,  at 
least,  that  the  Panama  canal  will  reduce  the 
number  of  sailors. 

*  *         * 

How  unlike  a  jiotato  is  man  1  Take  a  load 
of  potatoes  and  shake  'em  up  over  rough 
roads,  and  the  little  ones  come  on  top. 
Take  a  lot  of  men  and  shake  'em  up  over 
the  rough  roads  of  life,  and  the  big  ones 
come  on  top. 

*  *        * 

New  Zealand. — The  state  fire  insurance 
department  does  not  charge  itself  with  rent 
nor  with  the  services  of  its  postal  and  other 
department  employees,  and  yet  its  expense 
ratios  as  well  as  loss  ratios  have  been  as 
high  as  those  of  the  stock  companies.  All 
tlie  better  classes  of  property  owners  insure 
with  the  regular  companies,  which  offer 
better  cash  security.  The  state  department 
is  now  actively  soliciting  business  and  has 
paid  agents,  and  it  is  probable  that  its  ex- 
pense ratio  will  rise  to  35,     Losses  by  fire  in 


New  Zealand  are   the  highest  per  capita  in 
the  world. 

*  :t>  « 

Forgive  and  forget,  for  it  adds  to  your 
years  and  diminishes  fears,  you  bet. 

*  *         « 

Immigration  is  increasing.  This  may  due 
to  good  times — or  the  fear  of  a  general  war 
in  Europe.  April,  May,  June  and  July  ex- 
ceeded in  aliens  the  similar  "high  water" 
months  in  1910.  But,  on  the  other  hand, 
the  highest  inflow  of  aliens  was  in  1907  prior 
to  the  panic. 

*  *        * 

The  Panama  canal  lies  due  south  of  Key 
West,  Fla.  Ships  can  steam  almost  due 
south,  from  New  York  to  Valparaiso.  It 
puts  our  Atlantic  seaports  into  easy  water 
communication  with  the  west  coast  seaports 
of  South  America.  The  canal  will  give  our 
Pacific  Coast  seaports  no  valuaVjle  trade 
with  the  east  coast  cities  of  South  America. 
The  canal  brings  the  Australian  cities  no 
nearer  in  point  of  time,  to  London.  Well- 
ington, N.  Z.,  however,  will  be  three  days 
nearer  via  Panama.  Vancouver,  B.  C. ,  will 
be  twenty  days  nearer. 

*  if.  * 

In  youth  we  grow  bolder  as  we  grow  older; 
in  age  we  grow  meeker  as  we  grow  weaker. 

*  *        « 
Where  did  Thompson  get  the  p  ? 

*  *        * 

The  giant  sequoias  of  the  California 
Sierras  do  not  make  good  lumber.  They 
are  not  true  redwood,  such  as  grows  near 
the  coast. 

«         *         * 

The  manager's  obligation  is  to  the  com- 
pany and  not  to  the  man. 

*  *         * 

Justice  always  before  sympathy,  youny 
man. 

4c  «  * 

We  are  what  we  do. 
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Any  Insurance    Men  ? 

Under  Heavy  Hnnds.— ,Kleven  otii«'ials  of 
tlic  I.OS  Aiijrt'lt's  Iiivi'Stmeiit  Co.  have  been 
iii(ii(-te<)  fftr  allep'd  fraii<iiilent  use  of  tlie 
mails  by  misrepresentation.  Tlie  coneern 
has  ))een  paying  dividends  as  high  as  34  per 
et-nt,  some  of  which  was  pai<l  on  821  000 
shares  of  stock  on  which  not  a  cent  had 
l)een  paid.  Some  of  the  oflBcers  had 
approj)riated  this  stock.  Stock  sales  were 
«4  a  share,  bnt  fell  last  week  t^»  $1,19.  Tlie 
ex-ofticers  ont  on  bail  are:  Chas  A.  Elder, 
Wm.  I).  Deeble,  (tco.  M  Derbj;,  Clms. 
C.issatt  Uavis,  H.  D.  Rogers,  Chas.  L.  Eag- 
ley,  Fred  L.  Mowder,  Ernest  Ingold,  A.  P.- 
Thomson, Karl  H.  KNIer,  and  W.  Francis 
(iates. 


The  Growth  of  Canada 

At  one  of  the  Metropolitan  Life's  recent 
Dominion  conventions  the  Hon.  Riidoiphe 
l^mieux  said: 

"Yon  have  truly  said  that  our  population 
fn  Canada  was  fast  increasing — one  thousand 
a  day — but  for  many  years,  many  long  and 
lean  years,  our  population  had  been  going  to 
the  United  States^)f  America,  and  for  one  who 
knows  the  history  of  the  Civil  War,  it  is  now 
a  niatterof  liistory  that  at  least  forty  thousand 
Canadians  foyjrht  for  the  Star  Spangled 
Banner.  (Applause.)  Canadians,  even  in  a 
foreign  land,  never  shamed  their  stock. 
They  always  lived  up  to  the  reputation  of 
their  forefathers.  But  now  the  tide  is  on  iis: 
The  stream  is  our  way,  and  every  day  there 
are  coming  from  tlie  United  States  the  cream 
of  emigrants.  We  welcome  them.  They 
will  mrtke  excellent  Canadian  citizens — 
law-abiiliiig  citizens,  and  I  dare  say  they 
will  increase  the  receipts  of  the  Metropolitan 
Life  Insurance  company.  (Laughter  and 
applause.)" 


Therefore  Insure  Your  Lite 

Death  is  no  respecter  of  peers,  persons, 
parents,  partners,  places,  padlocks,  popu- 
larity, pulchritude,  philosophers,  planets, 
pleasures,  patricians,  plebeians,  policies, 
presbyters,  pontiffs,  prayers,  pretensions, 
priests,  pirates,  preachers,  principles,  prin- 
cipals, politics,  princes,  prisons,  purple, 
purpose,  nor  purse. 


Merchant   Ships 

The  carrying  of  sail  by  steamships  has 
been  one  of  the  last  vestiges  of  the  old 
navigation  to  disappear,  l»ut  when  that  is 
admitted  it  will  come  as  a  surprise  to  many 
people  that  in  an  excellent  book  on  the 
British  merchant  service,  i)ublished  in  IS'.lS, 
there  are  only  about  half  a  dozen  jihoto- 
gra{)hs  of  steamers  which  are  obviously  not 
intended  to  carry  sails.  And  now  it  would 
be  almost  a  fruitless  task  to  try  and  discover 
a  steamship  that  could,  even  if  she  would, 
spread  one  sail  to  the  breeze.  But  greater 
changes  than  these  have  taken  place  in  the 
merchant  service  in  fourteen  years.  Tlie 
world  moves  rapidly,  we  know,  but  in 
nothing  does  it  move  more  swiftly  than  in 
the  development  of  ships.  —  Frank  T. 
Bullen. 


Income  Tax  Savings  to  Policyholders 

The  new  income  tax  provides  that  the 
proceeds  of  life  insurance  policies  paid  upon 
the  death  of  the  person  insured  or  payments 
made  by  or  credited  to  the  insured,  on 
life  insurance,  endowment,  or  annuity  con- 
tracts, upon  the  return  thereof  to  the 
insured  at  the  maturity  of  the  term  men- 
tioned in  the  contract,  or  upon  surren  ler  of 
contract,  shall  not  be  included  as  income. 
On  the  business  of  1912,  returns  here 
•described  were  as  follows: 

Death  claims $205,154,837 

Endowments       55,712,220 

Annuities 7,767,837 

Surrender  values      ....      87,388,216 
Dividends  to  policyholders      92,795,105 

Total  paid  policyholders 
and  beneficiaries  ....  $448,817,715 
No  figures  are  available  for  estimating 
what  the  clearing  up  of  this  provision  has 
saved  policyholders  and  beneficiaries,  for,  of 
course,  the  provision  would  have  applied 
only  to  those  whose  entire  income  is  taxable 
under  the  law,  namely,  unmarried  persons 
receiving  in  excess  of  $3,000  a  year  and 
married  persons  receiving  in  excess  of 
$4,000  a  year. 


Mr.  and  Mrs.  F.  H.  Porter  will  be  "at 
home"  on  December  1.  They  return  fiom 
the  East  this  week. 
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A  Word    or    Two    About    Insurance   Jour- 
nalism 

Trade  journalism  of  any  kind  is  the  voice 
of  that  trade.  It  speaks  as  no  tradesman  or 
group  of  tradesmen  can  speak,  to  many  at- 
tentive listeners  and  with  far-reaching  efi'ect. 

The  insurance  journal  is,  in  its  own  way, 
a  "trade"  journal,  giving  voice  to  that  form 
of  business  which  makes  trade  and  persons 
and  families  secure.  It  furnishes,  instantly, 
with  stimulating  effects,  many  minds  with 
facts  and  statistics  and  reasons  necessary  to 
the  intelligent,  efficient  and  expeditious 
transaction  of  business. 

In  a  day  or  a  week  the  insurance  journal 
easily  imparts  to  many  insurance  men  the 
useful  things  which  the  companies  could 
otherwise  impart  only  with  labor  and  much 
time  and  at  great  expense.  It  is  worthy  of 
note  that  the  trade  journal,  often  of  daily 
issue,  is  mucii  better  supported  with  adver- 
tising patronage  by  merchants  of  relatively 
small  capital.  And  yet  insurance  companies 
have  no  newspaper  friends  excepting  only 
the  insurance  press. 

There  are  great  and  wonderfully  excellent 
and  serviceable  trade  journals.  But  there 
are  no  great  insurance  journals.  Not  one, 
for  example,  that  compares  with  the  Dry 
Goods  Economist  or  a  hundred  other  organs 
of  trade.  Why?  Because  insurance  adver- 
tising is  divided  and  redivided,  and  parceled 
out  to  a  hundred  good  fellows,  without  re- 
gard to  merit  or  service.  Special  excellence 
is  never  rew^arded  by  a  special  advertise- 
ment. No;  "the  appropriation  is  ex- 
hausted." 

There  are  no  insurance  newspapers — be- 
cause they  are  not  issued  more  than  once  a 
week.  The  "news"  is  always  a  week  or  two 
weeks  or  four  weeks  old  stale  gossip — except 
when  the  Coast  Review  helps  its  contem- 
poraries by  issuing  an  extra.  There  is  no 
insurance  daily  paper.  The  insurance  week- 
ly is  a  joke — its  "news"  has  been  the  gossip 
of  the  lunch  table  or  the  club. 


Dangerous  Tourist  Coaches 

Tourist  rates  of  travel  include  tourist 
sleeping  coaches  at  about  half  the  rates 
charged  the  "first  classers."  The  accommo- 
dations are  not  only  inferior  in  the  tourist 
sleepers  but  the  danger  is  greater.  Tlie 
tourist  sleepers  are  very  old,  being  those 
used  a  generation  or  more  ago  for  the  ac- 
, com modation  of  those  who  traveled  "first- 
class"  in  the  '80's.  These  cars  are  some- 
what dilapidated,  however  repaired.  In 
collision  or  derailment  they  would  easily 
splinter,  collapse  and  telescope.  Tiie  old 
wood  of  these  coaches  would  ignite  and 
burn  like  tinder. 


Three-times  Told  Tales 

"It  is  strange,"  said  the  president  of  the 
big  railway  corporation,  "how  that  dinged 
little  stock-broker  knows  everything  we  do 
or  are  about  to  do."  The  president  was 
talking  with  one  of  his  large  stockholders. 
"I  don't  knoMf  how  to  keep  him  ignorant  of 
our  inside  workings."  "Oh,"  answered 
the  stockholder,  "as  to  that,  why  not  make 
him  a  director  ?" 

They  were  seated  in  the  Dehnonterey 
fashionable  restaurant.  Col.  Brown  ordered 
a  choice,  gamey  t-bone  steak  smothered  in 
onions,  and  recommended  the  like  to  Col. 
Jones.  But  the  latter  said  "Not  for  me,  for 
Mrs.  Jones  would  certainly  smell  my  breath, 
and  she  detests  onions."  "I  assure  you," 
said  Brown,  "tluit  your  wife  will  never  de- 
tect the  onion  odor,  for  the  bill  will  quite 
take  your  breath  away." 


Fire — The  C.  A.  Smith  Lumber  Co.  loss 
at  Bay  Point,  Cal.,  in  August  last,  was 
finally  adjusted  at  $542,601,  last  month. 
Lloyds  of  London,  which  association  of 
pirates  pays  no  taxes,  pay  $112,314.  Mutu- 
als  and  a  number  of  non-tariff  offices  pay 
the  rest. 


Marine  losses  this  year,  the  world  over, 
are  estimated  at  20  percent  less  than  last 
year  up  to  date. 


Accident — The  explosion  in  a  coal  mine 
in  "Wales  destroyed  417  human  lives.  A 
week  or  so  later  a  similar  explosion  in  a  coal 
mine  in  New  Mexico  killed  200  miners. 
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Walla  Walla  Fire 
The  receiver  of  the  W'alla  Walla  Fire 
has  collected-  from  H.  Parker  $100,000 
in  final  settlement  of  the  defunct 
com-pany's  claim  against  him  as  the 
founder.  This  will  enable  Receiver 
Dorcey  M.  Hill  to  pay  creditors  a  divi- 
dend of  about  40  percent. 


Calumet  Comes  a  Cropper 

At  last,  as  we  expected,  the  Calumet 
has  quit.  It  should  have  done  so'  after 
it  settled  San  Francisco  losses  at  50cts. 
on  the  dollar.  The  National  Union  is 
the  reinsurer.  The  Calumet  people 
were  in  the  Traders  people  class. 
Enough  said.  Chicago  companies  have 
no  good  reputation. 


Motor  Fire  Truck  for  Small  Town 
.San  Leandro,  Cal.,  Nov.  7.  —  The 
board  of  trustees  has  agreed  to  pur- 
chase a  motor  fire  truck.'  The  cost  of 
the  machine  will  be  $5,950,  and  it  is 
thought  that  it  will  meet  the  needs  of 
town.  The  old  fire  engine  was  recog- 
nized to  be  ojDselete.  The  truck  was 
selected  from  a  large  number  of  other 
types  considered  by  the  trustees. 


A  Vancouver  Scheme 

California  authorities  have  check- 
mated the  National  Mercantile  Co.  of 
Vancouver,  B.  C,  which  is  playing  the 
old  coupon  game,  with  first  comers 
served  and  late  comers  bilked.  It  is 
the  old  "endowment"  scheme  in  a  new 
dress.  Twenty-five  years  ago  there 
were  twenty-five  of  these  frauds  in 
California. 


A  Liverpool  &  London  &  Globe   Em- 
ployee 

G.  E.  Palmer,  a  San  F'rancisco  insur- 
ance clerk,  went  rowing  and  disap- 
peared, leaving  his  coat  in  the  drifting 
boat. 


Connecticut    Fire 

The  objections  to  the  merger  of  the 
Connecticut  Fire  with  the  Phoenix,  by 
holders  of  5  percent  of  the  stock,  have 
been  submitted  to  the  state  insurance 
commissioner  of  Connecticut,  who  has 
authority  in  the  matter.  He  declines 
to  take  any  action.  This  settles  the 
matter.  Meantime  the  Pacific  depart- 
ment of  the  Connecticut  is  increasing 
its  business. 

Manager  B.  J.  Smith  has  been  with 
the  Connecticut  Fire  35  years.  Assist- 
ant Manager  Guy  Francis  has  been 
with  the  company  20  years. 


Managers   Meet 

The  department  managers  of  the 
Royal  and  the  Queen  met  in  Garden 
City,  L.  I.,  Nov.  5,  6  and  7.  General 
Manager  George  Chappell  from  the 
home  office  in  Liverpool  was  present. 
This  was  the  annual  meeting,  at  which 
the  American  and  Canadian  managers 
compare  notes  and  plan  to  promote  the 
business  of  the  two  companies  on  this 
continent.  Pacific  Coast  Manager  Rolla 
V.  Watt  was  among  those  attending 
this  meeting. 


General  Agent  Dixwell  Hewitt  of  the 
Hartford  Fire  is  in  the  East. 

People's  National  stock,  $25.00  par, 
sells  at  $16.50. 

Fire  Association  stock,  $50.00  par, 
sells  at  $330.00. 


.1.  II.  Ankele  has  been  appointed  agent 
for  the  National-CoiniMercial  Underwriters 
.Agency,  to  enter  California  November  15. 
This  is  the  National  Tire  and  the  Commer- 
cial of  Washington,  lx)th  at  present  non- 
board. 

Quite  a  clever  advertiser  is  tlie  Mutual 
Fire  of  Portland.  Hut  what  about  a  few 
years  from  now  ?  Wv  have  it  in  our  scrap- 
book.  Oh  what  a  diHeniu-e  in  the  morn- 
ing ! 
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Liverpool  &    London    <&    Globe    Meeting 

.  The  annual  conference  of  the  United 
States  and  Canadian  department  man- 
agers of  the  Liverpool  &  London  & 
Globe  was  held  last  month  at  Hot 
Springs,  Va.  But  nobody  was  in  hot 
water.  The  Pacific  Coast  department 
was  represented  by  Manager  John  W. 
Gunn. 


A  Company  Worth   Having 

The  Westchester,  76  years  old,  has 
$5,363,271  assets  and  $1,415,916  net  sur- 
plus. B.  J.  Smith  of  the  Connecticut 
Fire  will  represent  it  on  this  Coast  after 
next  month. 


Awkward    Tax-Gathering 

San  Francisco  assesses  its  taxes, 
guesses  what  it  needs  and  always 
guesses  too  low.  Result,  every  year  the 
tax-payer  must  hasten,  on  peremptory 
notice,  to  the  tax  collector's  office  and 
pay  a  special  "balance  due"  of  5  or  7 
percent  of  the  total  due.  Business 
men  would  not  "due"  so. 


Life   Men   Meet 

The  Life  Underwriters'  Association 
of  San  Francisco  met  Friday  evening, 
November  14,  and  listened  to  a  report 
of  the  convention  at  Atlantic  City. 
W.  L.  Hathaway  of  the  Mutual  Life 
donated  a  beautiful  trophy,  to  be  com- 
peted for  by  the  several  Coast  associa- 
tions. The  Ben  Williams  memorial 
prize  to  R.  0.  Miles  was  formally  pre- 
sented. Geo.  R.  Stiles,  manager  for 
the  Mutual  Benefit,  was  elected  a 
member  of  the  association. 


San  Bernardino  county,  Cal.,  is  now 
so  dry  that  "wineries  and  vitners"  are 
refused  a  license.  Grape-growers  are 
still  permitted  to  grow  wine  grapes  and 
ship  them  out  of  Noah  Adair's  county. 


Chapman  &  Nauman  get  Metropoli- 
tan agency  for  the  Germania. 

Geo,  C.  Pratt  has  returned  to  the 
Pacific  Coast.  He  has  been  with  the 
New  Amsterdam  for  many  years  in 
New  York.  He  was  at  one  time  with 
the  old  California. 

Youtz  of  Los  Angeles  has  been  con- 
victed of  issuing  and  publishing  a  false 
statement  of  the  Merchants  &  Insurers 
Reporting  Co.,  repeatedly  denounced 
by  the  Coast  Review.  Joshua  E.  has 
an  dnpleasing  record  in  Ohio.  Youtz 
has  asked  for  probation. 

General  Agent  Johnston  of  the  North 
America,  who  recently  returned  from 
the  East,  is  now  in  British   Columbia. 

Oregon. — The  workmen's  compensation 
bill  has  been  approved  by  the  voters  again. 
It  is  to  be  the  law. 

Just  think  of  insuring  bullseyes  in  the 
sidewalks  on  which  boxes  and  barrels  and 
bombs  are  dumped,  at  5  cts  each  —  and 
weep. 

Colorado. — Pueblo  has  voted  to  allow  its 
millionaire  industrials  and  its  big  mercantile 
stocks  and  its  automobiles,  etc.,  to  go  un- 
taxed for  city  purposes.  Only  the  owners 
of  town  lots  are  to  be  taxed.  It  looks  like 
confiscation  by  socialists  and  other  irre- 
sponsibles.  Many  years  ago  a  Frenchman 
advanced  the  single-tax-on-land  idea.  Mills 
then  mentioned  it  sympathetically.  Then 
the  visionary  Henry  George  took  up  the 
idea.  Since  then  all  the  ill-balanced-but- 
at-large  folk  have  regarded  it  as  the  panacea 
for  all  the  ills  of  government  and  of  pov- 
erty.    What  fools  these  mortals  be. 

Oakland,  CaL  — The  local  board  held  its 
quarterly  meeting  and  banquet  last  week. 
Geo.  D.  Troy,  president  of  the  board,  wlio 
is  local  agent  of  the  Liverpool  &  London 
&  Globe,  presided.  During  the  last  quarter, 
it  was  reported,  there  were  few  complaints 
against  members.  A  tribute  of  respect  was 
paid  the  late  J.  W.  Mott,  agent  for  the 
Pelican. 
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Much  and  More  Life  Insurance  Twisting 
in  Calif»»riiia  an<l  Elsewhere  on  This 
Coast 

C'oniiiiissiniii'r  Doiu"  (»f  I'tuh  would  have 
his  liaiids  full  iftlie  California  twisters  shouhl 
move  to  Ills  state.  Here  they  are  active. 
l>old,  resourceful,  original  and  piratical. 
Like  burglars  sure  of  their  "fences,"  the 
California  twister  is  sure  of  his  company 
willing  to  receive  and  pay  foi*  the«stole'n 
goods. 

The  favorite  because  easiest  work  of  the 
twister  is  to  persuade  a  policyholder  to  cash 
in  his  policy  and  then'take  out  a  new  policy 
at  a  much  greater  cost.  The  average  policy- 
holder greedily  swallows  the  silver  hook, 
sucker-like,  and  risks  his  family  protection 
fund  in  some  speculation.  After  awhile  his 
new  policy  cost  becomes  irksome  and  he 
finds  he  has  been  hinikoed  by  the  promises 
of  the  unscrupulous  twister  who'  is  too  lazy 
and  incompetent  to  persua<UMin insured  men 
to  insure  their  lives. 

In  San  Francisco  an  active  man  of  this 
ilk,  one  Case,  poses  as  an  expert  and  an- 
alyzer of  the  contract.  In  this  way  he  sees 
the  policy,  writes  an  analysis  calculated  to 
do  him  good  and  do  the  policyholder  too. 
For  tins  service,  in  the  form  of  a  beautifully 
written  disturlx'r,  he  charges  $25,  as  we  are 
told,  and  then  persuades  his  dupe  to  sur- 
render his  policy  and  take  out  a  new  policy 
at  a  much  larger  annual  cost  per  $1,000. 
His  proposition  looks  good  on  paper.  Give 
up  this  policy  for  $10,000,  for  your  insurance 
is  only  $5,000,  the  surrender  value  of  $5,000 
being  yours  anyway.  Now  take  out  a  $10,000 
policj- — with  me,  of  course.  You  will  then 
iiave  $10,000  insurance,  whereas  now  you 
have  only  $5,000.  Besides  you  have  $5,000 
cash  to  operate  with. 

Ixx>ks  go(wi  —  on  paper.  Rut  this  man 
I)ays  much  more  for  his  $10, (KX)  than  for  the 
$i">,()00  protection  which  he  unwisely  forfeits. 
He  will  pay,  probably,  a  big  pile  of  premiums 
and  soon  have  far  less  than  the  attractive 
$10,000  insurance,  for  meantime  he  has 
Ix'en  piling  \ip  a  sinking  fund.  But  he 
doesn't  tliiuk  of  tiial.     After  a  whik*  lie  will 


wake  up  and  wish  he  could  safely  club  to 
death  the  specious  agent  stranger  who  took 
him  in. 

This  agent  has  long  been  employed  by  the 
Northwestern  Mutual  Life.  At  one  time, 
we  are  told,. one  went  about  saying  he  had  a 
special  commission  from  the  home  office  of 
this  comi)any,  to  invite  its  policyholders  to 
surrender  their  old  policies  and  take  out  new 
ones  in  the  same  or  larger  sums.  His  raw 
work  became  too  irksome  to  the  Milwaukee 
management,  and  now,  it  appears,  he  must 
twist  only  from  other  life  companies. 


Some  Questions  Answered 

1.  Who  owns  the  Equitable  Life?  What 
dividend  is  paid  stockholders? 

2.  What  was  paid  some  time  ago  for  the 
controlling  shares  of  the  capital  stock? 

3.  Having  only  $100,000  capital,  how 
comes  it  that  the  Equitable  does  business  in 
California,  where  $200,000  capital  stock  is 
required? 

Ans. — 1.  The  Equital)le  Life  is  owned  by 
its  stockholders.  The  controlling  interest  is 
held  by  the  estate  of  J.  P.  Morgan,  the  late 
financier.  The  annual  dividend  is  restricted 
to  7  percent. 

"2.  The  amount  paid  by  Ryan,  the  finan- 
cier, for  the  controlling  shares  ($51,000)  held 
by  the  Hydes  was  some  $2,000,000.  What 
amount  was  paid  Mr.  Ryan  for  these  shares 
of  the  capital  stock  by  Mr.  Morgan  has  never 
been  made  public.  The  control  of  the  so- 
ciety (at  present  by  trustees)  is  of  course 
worth  a  good  deal  of  money  to  any  financial 
house  able  to  direct  the  investment  of  its 
great  funds  in  safe  railway  and  other  bonds. 

3.  Some  time  ago  the  California  insur- 
ance department  discovered  that  all  previous 
interpretations  of  the  law  were  superficial 
and  of  no  learned  length.  The  law  l)y  the 
new  interpretation  required  every  stock  life 
insurance  company  to  have  $200,000  capita] 
stock.  Two  companies  thereupon  doubled 
their  capital  stock.  The  insurance  depart- 
ment with  the  microscopic  eye  then  care- 
fully re-read  the  law  and  made  the  amazing 
discovery  that  any  stock  company,  though 


Life   Insurance 


495 


writing  policies  on  the  mutual  plan,  was 
still  a  stock  company,  under  the  law,  unless 
it  gave  its  policyholders  some  nominal  voting 
share  in  the  management,  in  which  latter 
alleged  event  such  company  ceased  to  be  a 
purely  stock  aflair  and  became  truly  a  mu- 
tual. The  Equitable  was  permitted  to  con- 
tinue in  business  in  California  with  its  small 
$100,000  capital.  The  California  state  insur- 
ance commissioner  had  made  clear  the  dif- 
ference between  tweedledum  and  tweedledee. 


2,000,000,000  People 

Statistics  of  recent  compilation  indicate 
that  for  some  time  past  there  have  been  no 
fewer  than  two  billion  people  on  this  globe. 
Fewer  wars,  fewer  pestilences,  better  san- 
itary conditions,  better  surgery  and  more 
scientific  treatment  of  bodily  ills  are  re- 
sponsible for  the  speedy  addition  of  half  a 
billion  to  the  world's  population. 

Only  a  handful  of  the  two  billion  is  life 
insured,  and  they  are  in  the  few  more  en- 
lightened countries. 

There  is  practically  no  life  insurance  in 
Asia  and  Africa. 

The  number  of  impaired  lives  is  enor- 
mously increasing  because  the  number  of 
impaired  people  preserved  by  modern  med- 
icine is  enormously  large.  They  are  pre- 
served to  reproduce  their  constitutional 
weaknesses  and  congenital  defects. 

The  average  physical  condition  of  human- 
ity is  declining,  and  this  fact  cannot  be 
attributed  to  wars. 

This  decline  means  a  greater  need  for  the  protec- 
tion of  life  insurance. 

The  average  age  of  humanity,  it  is  asserted, 
has  in  fifty  years  advanced  from  33J  to  40 
years.  But  the  average  age  of  men  and 
women  past  30  has  increased  nominally  or 
not  at  all. 

The  great  problem  of  the  next  half  cen- 
tury will  be  the  feeding  of  the  more  than 
2,000,000,000  inhabitants  of  earth. 

Science  must  come  to  the  rescue ! 

The  world  must  be  taught  that  the  unin- 
sured man  is  probably  uninsurable  because 
an  impaired  life.  Even  if  rich — if  riches 
are  permitted  by  the  socialists — the  uninsured 
man  will  be   regarded  with    suspicion  and  contempt. 


The  number  of  life  companies  must  be 
doubled,  trebled  and  quadrupled. 

Life  insurance  must  be  taught  in  the 
schools,  together  with  the  fact  tliat  only  the 
ignorant  neglect,  refuse  and  oppose  life  insurance. 

Society  must  protect  itself  by  requiring 
life  insurance  as  a  condition  of  marriage, 
and  the  continuance  of  life  insurance  pro- 
tection up  to  at  least  a  stipulated  year  as  a 
condition  of  citizenship. 

Otherwise  society  must  continue  to  sup- 
port the  widow  and  the  orphan,  and  bury 
the  poor  dead,  with  money  taken  out  of  the 
public  treasury — an  increasing  drain  on  the 
public  resources  now  taxed  to  the  breaking 
point. 

The  world  was  never  so  near  starvation  as 
it  is  today. 

It  will  be  much  nearer  50  years  from  now. 

Wooden  shoes  and  meatless  dinners  are 
among  the  possibilities  of  the  near  days 
when  the  world  will  have  too  many  people. 

If  you  don't  want  your  children  and 
grandchildren  to  wear  wooden  shoes  and 
dine  on  bread  and  water,  invest  some  of 
your  savings  in  life  insurance  and  some  in 
property  approved  by  the  socialists. 

The  worst  features  of  socialism  are  that 
when  supported  by  the  state  and  working 
only  two  hours  a  day  the  socialists  will 
breed  like  rabbits  and  have  no  use  for  life 
insurance,  banks  or  books. 


The  Dominion  conventions  of  the  Metro- 
politan Life  were  held  in  Quebec,  ]\Iontreal, 
Niagara  Falls  and  Winnepeg.  Vice  Presi- 
dent Haley  Fiske  conducted  these  largely 
attended  and  very  successful  meetings. 

The  appeal  of  the  minority  stockholders 
against  appraisal  of  the  Prudential  assets 
for  the  purpose  of  mutualization  has  been 
dismissed. 

The  Modern  Pension  Life  with  a  prom- 
ised million  capital  is  interesting  Chicago 
investors.  It  seeks  to  fill  a  long  felt  jx-n- 
sion  want.  But  alas!  the  principal  pro- 
moter is  Charles  M.  Turner,  formerly  of  the 
Binghamton  company. 

Tupper  is  to  land  again  on  his  feet  as 
manager  of  the  merged  Republic  Life  and 
Pioneer  Life. 
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Storv  of  IncIuHlrial    Iii8urance 

Pn-siilfiit  Forrest  F.  Drj^dcn,  of  tin-  Pni- 
tiriitial  of  Newark,  has  rontribtited  to  tlie 
Insurance  Monitor  an  interestinjr  acconnt  of 
the  liistory  of  industrial  life  insurance  sum- 
mary, from  whicii  we  quote: 

Out  of  Founder  Dryden's  project  an 
enormous  business  has  been  developed  in 
the  course  of  thirty-eight  years  following 
the  estal)lishment  of  the  Prudential.  What 
at  first  was  considered  a  visionary  experi- 
ment in  an  untried  field,  has  become  the 
business  success  of  the  present  age.  When 
Mr.  Dryden's  article  on  "The  Inception 
and  Early  I*rol)leMis  of  Industrial  Insurance". 
wa^  published  in  the  Insurance  Monitor  in 
li>03  the  number  o(,  industrial  policies  in 
force  in  the  United  States  as  of  December 
HI,  1904,  had  reached  15,674,384,  insuring 
$2,13o,000,000  of  industrial  lifb  insurance 
protection . 

Of  riiited  States  companies  there  were  in 
force  December  31,  18!)2,  5,200,777,  and  ten 
years  later,  13,448,124,  an  actual  increase  in 
that  time  of  8,247,347  policies.  Ten  years 
later,  on.  December  31,  1912,  there  were 
2(5,363,546  policies  in  force,  an  increase  for 
the  second  decade  of  12,915,422. 

Many  industrial  companies  have  come 
into  existence  din-ing  the  intervening 
perio<l,  and  wliile  some  have  discontinued 
the  business  and  others  have  l)een  amalga- 
mated, not  a  single  industrial  company 
organized  on  legal  reserve  principles  has. 
failed.  On  December  31,  1012,  there  were 
twenty-eight  companies  transacting  indus- 
trial life  insurance,  with  26,363,546  policies 
in  force,  insuring  $3,661,880,982  or  industrial 
insurance  protection. 

Tiie  industrial  prenuum  income  of  twenty- 
five  companies,  for  which  the  information 
could  be  secured  for  the  year  1912,  was 
$124,9.30,315,  but,  in  addition  thereto  nine- 
teen of  these  companies  had  an  ordinary 
premium  income  of  $76,019,593,  or  a  com- 
bined total  of  $200,949,908.  Including 
interest  and  income  from  other  sources 
than  premiums,  the  total  income  of  the 
industrial  coinpaiues  in  1912  was  $2.37,039,- 
5i)f».  The  companies  paid  $S1,677,591  to 
their  policyholders  tluring  the  year  1912,  of 
whicli  .i>41, 179,544  was  on  account  of  indus- 


trial <laini  payments,  including  mortuary 
di.  iiieiids,  and  .$7,771,7X2  was  paid  in 
dividends  on  other  accounts. 

The  total  payments  to  industrial  |)olicy- 
holders  during  1912  amcMuited  to  $.")2,5;J5,- 
010,  and,  in  addition  thereto,  the  companies 
held  in  reserve  for  the  benefit  of  industrial 
policyholders  the  large  sum  of  $.349,987,191. 

From  18/1  to  1875,  inclusive,  there  were 
20,935  pauper  burials,  rejiresenting  a  rate 
of  23.7  per  10,0i)0  of  tiie  population. 

The  rate  had  decreased  to  10.4  during  the 
five  years,  1906-1910,  and  during  1911  and 
1912  was  further  reduced  to  9.7. 


Legislative  Season,  1913.     Report   of  the 
Associated  Fraternities  of  America 

AuizoN.\:  Adopted  the  Xew  York  confer- 
ence bill. 

C'ai-ikornia:  l^-gislature  met  January  1st. 
Mobile  bill  in  force.  Xo  amendments. 
Efforts  to  secure  adoption  of  the  New  York 
conference  amendments  not  successful. 

CoLORAiK):  Legislature  met  January  1st. 
Mobile  l)ill  in  force.  Strong  effort  to 
amend  and  to  repeal  defeated.  F^flort  to 
secure  adoption  of  the  X.  Y.  0.  amendments 
unsuccessful.  Attitude  of  department 
throughout  session  calls  for  appreciation  of 
all  societies. 

.  Idaho:  Legislature  met  January  6th. 
Co-operation  of  fraternalists  good.  Depart- 
ment's efforts  highly  appreciated.  Mobile 
bill  in  force.  X.  \".  C.  amendments  adopted 
in  full.     No  other  laws  affecting  adopted. 

Montana:  Legislature  met  January  6th. 
Mobile  bill  in  force.  Effort  to  have  the 
X.  Y.  C.  amendments  adopted  unsuccessful. 
No  bills  aflfecting  adopted.  Several  bills 
introduced  but  not  passed. 

Nkvaoa:  Legislature  met  January  2oth. 
Xo  laws  affecting  passed.  Xo  opposition 
manifested  to  "Xew  York  conference  bill" 
but  inability  to  secure  effort  amonj;  the 
societies  therein  resulted  in  failure  to  secure 
action . 

Xew  ^Mexico:  Xo  bills  affecting  adoj)ted. 
Department  anil  local  fraternalists  promise 
a<lo|)tionof  X.  Y.  ('.  bill  without  fail  at  the 
next  session  of  legislature. 
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Oregon:  Legislature  met  January  8th. 
Mobile  bill  in  force.  Flood  of  bills  affecting 
all  forms  of  insurante  introduced.  Insur- 
ance committees  in  joint  action  reported 
advei'sely  on  all.  including  N.  Y.  C.  amend- 
ments. 

I^rAH:  Legislature  met  Jaiuiary  lIUli. 
MoI)ile  bill  in  force.  Department  and 
local  societies  in  full  cooperation  for  adop- 
tion of  the  N.  Y.  C.  amendments,  which 
only  failed  of  being  secured  through  being 
blocked  in  legislative  machinery.  Effort  of 
department  merits  gratitude. 

Washington:  Legislature  met  January 
8th.  Mobile  bill  in  force.  Through  change 
in  department  action  not  secured  upon 
N.  Y.  C.  amendments.  No  opposition 
manifested  and  prospects  good  for  adoption 
at  the  next  session.  No  bills  affecting 
passed. 

Wyoming:  Legislature  met  January  10th. 
N.  Y.  C.  bill  adopted.  No  other  bills 
affecting  passed.  Gratitude  of  societies  due 
to  department  and  representatives  of 
Wyoming  societies. 


Seventh  Annual  Meeting 

The  receipt  of  the  following  invitation  is 
acknowledged:  The  Association  of  Life  In- 
surance Presidents  cordially  invites  you  to 
attend  its  seventh  annual  meeting  to  be  held 
at  the  Hotel  Astor,  New  York,  on  Thursday 
and  Friday,  December  eleventh  and  twelfth, 
nineteen  hundred  and  thirteen. 

Executive  Committee — Robert  Lynn  Cox, 
chairman,  Haley  Fiske,  Jesse  R.  Clark,  W. 
A.  Day,  Alfred  D,  Foster,  L.  G.  Fouse,  For- 
rest F.  Dryden,  George  E.  Ide,  Sylvester 
C.  Dunham,  Charles  A.  Peabody. 

The  main  theme  of  the  seventh  annual 
meeting  will  be  "The  Response  of  Life  In- 
surance to  Present-Day  Economic  Needs." 
The  elaboration  of  this  theme  will  be  in  the 
nature  of  answers  to  the  question  whether 
life  insurance  as  an  institution  is  doing  its 
full  share  in  helping  to  meet  the  new  prob- 
lems of  an  advancing  civilization. 

This  accounting  of  stewardship  will  in- 
clude reference  to  the  extension  of  life  in- 
surance activities  into  the  field  of  bu.siness 
insurance. 


It  will  show  how  life  insurance  com|)an- 
ies  are  seeking  to  protect  beneficiaries  who 
are  inexperienced  in  nu.king  invtstinents, 
by  providing  monthly  or  annual  income  in- 
surance instead  of  paying  over  a  pi-incipal 
sum. 

The  matterof  insuring  insurance,  as  it  has 
been  termed,  will  be  considered  in  a  discus- 
sion of  disability  clauses  in  connection  with 
which  may  appear  an  honest  difference  of 
opinion  as  to  how  far  such  a  provision 
should  extend. 

Group  insurance!  and  its  relation  to  the 
alleged  demands  being  made  upon  large  em- 
ployers of  labor  for  protecting  the  welfare 
of  their  employees  will  be  discussed. 

The  dangers  which  attend  the  introduc- 
tion of  new  features  in  life  insurance,  if  car- 
ried too  far  under  the  stress  of  competition, 
will  be  emphasized  by  a  consideration  of 
the  evils  which  have  arisen  in  connection 
with  too  liberal  policy  loan  provisions. 

In  addition  to  this  economic  inventory  of 
purpose  and  accomplishment,  further  at- 
tention will  be  given  to  the  problem  of  dis- 
ease prevention  in  its  relation  to  the  lon- 
gevity of  policyholders.  Eminent  medical 
authorities  will  point  out  what  is  needed  in 
the  way  of  health  reforms  by  the  average 
American  city  and  what  may  be  reasonably 
expected  as  to  health  improvement  within 
the  next  ten  years. 

Again,  time  will  be  devoted  to  the  for- 
ward look.  With  stability  of  life  insurance 
established  beyond  a  cjuestion  of  doubt,  it 
is  natural  for  men  engaged  in  it  to  search 
for  new  fields  into  which  it  may  be  extend- 
ed and  to  look  for  a  wider  recognition  of  its 
value  by  those  now  receiving  its  benefits. 

Betterment  of  life  insurance  service,  which 
afforded  the  slogan  of  last  year's  meeting, 
will  again  be  brought  to  bear  in  the  discus- 
sion of  concrete  questions,  to  the  end  that 
the  best  representative  thought  may  be  ap- 
plied to  the  i^roblems  which  confront  execu- 
tive officers. 


The  Commercial  Life  of  Indiana  is  im- 
paired again. 

The  life  insurance  solicitor  is  certainly 
worthy  of  his  hire.  He  earns  his  commis- 
sion.    Lend  hira  a  helping  hand. 
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Life   Insurance  in  California 

The  complete  returns-of  new  business 
in  California  show  great  gains.  The 
favorable  totals  of  1903-4  and  5  are  far 
exceeded.  A  gain  in  1913  like  that  in 
1912  will  make  the  total  new  business 
this  year  $114,000,000.  The  gain  last 
year  was  35  percent. 

Premium  income  is  now  in  excess  of 
the  fire  premium  income  in  the  state. 

Losses  and  endowments  paid  were 
some  $7,000,000,  which  is  considerably 
more  than  the  sum  paid  for  fire  losses. 

Payments  to  California  life  insurance 
policyholders  for  death  and  endowment 
claims  average  .$2.80  per  capita. 

Besides  dividends  paid  policyholders 
in  the  past  five  years,  the  life  insur- 
ance companies  have  paid  Californians 
over  $31,000,000. 


Life    Insurance     Legislation  Needed 
Seems   Never  Favored 

Bills  dealing  with  life  insurance  seem 
always  prepared  by  two  classes — one, 
outsiders;  the  other,  insiders. 

The  outsiders  may  truly  wish  to  serve 
the  public  wh'ich  insures,  but  they  are 
ignorant  and  are  too  often  merely  poli- 
ticians viewing  the  proposed  legislation 
as  making  political  capital. 

The  insiders  usually  prepare  bills  to 
further  their  own  company  and  indi- 
vidual interests  and  embarrass  the 
younger  and  weaker  companies. 

All  this  should  be  changed  by  co-op- 
eration and  toleration. 

A  standard  policy  form  is  not  needed 
in  life  insurance  but  printed  forms 
should  have  some  uniformity  and  regis- 
tration. Contracts  should  be  named 
in  a  way  to  prevent  any  deception  by 
agents.  Restrictive  clauses  should  be 
segregated  and  designated. 

It  would  be  well,  too,  to  prohibit 
duplication  of  other  companies'  poli- 
cies,  as  pledged   by   the  agent.      Let 


every  company  stand  on  its  own  printed 
policy.  The  "beware  of  substitutes" 
motto  is  well  grounded  in  bitter  ex- 
perience. The  man  who  knowingly 
accepts  a  substitute  life  policy  has  a 
weakness  which  invites  deception. 

Even  in  these  better  days  of  life  in- 
surance competition  there  is  misrepre- 
sentation and  the  sale  of  the  wrong 
policy  because  the  different  contracts 
have  no  positively  distinguishing 
names. 

Therefore  we  again  recommend  the 
naming  of  life  policies  on  the  back  with 
a  statement  indicating  the  expiration 
of  kept  in  force,  as 

This  policy  expires  at  the  end  of 

This  policy  matures  at  the  death  of 
the  insured. 

This  policy  matures  on  —  —  or  at 
prior  death  of  the  insured. 

And  also  lines  referring  to  the  pre- 
miums, as_ 

Premiums  are  payable  yearly  during 
the  lifetime  of  this  policy. 

Premiums  are  payable  yearly  until 


From  figures  which  have  been  com- 
piled by  the  Association  of  Life  Insur- 
ance Presidents,  it  is  estimated  that 
the  income  tax  section  of  the  tariff 
law,  as  compared  with  the  original 
draft  introduced,  assures  a  saving  of 
nearly  $3,000,000  a  year  to  life  insur- 
ance policyholders  through  company 
transactions,  while  an  additional 
amount  that  cannot  be  estimated  is 
saved  to  many  of  them  or  their  bene- 
ficiaries in  connection  with  paying 
taxes  on  their  personal  estates. 


Are  You  a  Pagurian  ? 

Don't  1h^  a  paj^iirian.  Own  your  lioine — 
and  a  mortgaj^c  if  necessary,  witli  a  life 
insurance  policy  to  lift  it. 


It  never  i)ays  to  hold  a  grudge. 


Our    Pantograph 
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Selling   Life   Insurance 

Make  no  mistake  about  it,  no  other 
profession  in  the  world  will  give  you 
such  clear  insight  into  the  different 
kinds  of  people,  their  character,  etc., 
as  that  of  life  insurance.  The  dealings 
of  the  life  insurance  agent  with  the 
public  are  different  from  those  of  the 
lawyer',  the  minister,  the  teacher  or 
other  business  man.  His  chief  asset  is 
to  properly  understand  human  nature, 
and  the  degree  of  his  success  depends 
largely  on  the  width  and  depth  of  that 
knowledge.  Ask  any  successful  agent 
who  has  won  his  own  way  in  the  insur- 
ance business  and  he  will  tell  you  that 
his  success  came  from  the  great  school 
of  experience,  whejre  he  first  learned  to 
know  human  nature. 

Knowledge  of  people  helps  you  to 
meet  them  fearlessly,  enables  you  to 
think  quickly  and  clearly  while  you 
are  talking  with  them,  and  helps  your 
will  to  dominate  their  will. 

YOUNG   MEN   ARE   ENTHUSIASTIC 

A  young  man  may  think  himself  too 
young  to  enter  the  life  insurance  busi- 
ness at  age  twenty-five,  but  this  is  an 
error.  Most  people  like  to  talk  to 
earnest  young  men  who  are  making 
their  own  way  in  life,  and  are  glad  to 
help  them.  Besides  the  money  he 
makes,  the  young  man  is  constantly 
gaining  experience  and  the  opportunity 
of  brightening  up  his  own  mind,  and 
all  this  may  be  worth  thousands  of  dol- 
lars to  him  later  in  life. 

While  other  people  are  waiting  for 
employment,  the  insurance  man  makes 
employment  for  himself.  No  other 
profession  gives  him  better  control  of 
his  own  income  and  depends  so  little 
on  the  will  of  other  business  conditions. 

SUCCESS  COMES  WITH  EXPERIENCE 
The  insurance  agent  must  keep  in 
mind,  however,  that  he  cannot  expect 
to  earn  success  by  a  few  months'  trial 
in  the  business,  but  he  should  respect 
his  profession  by  going  about  his  work 


in  a  systematic   way,  and   in   time   he 
may  well  realize  his  desire. 

As  a  rule,  the  successful  insurance 
representativs  is  a  whole-souled,  good- 
natured  man,  socially  as  well  as  com- 
mercially. Contact  with  the  different 
types  of  mankind  has  broadened  his 
views,  increased  his  pluck,  his  tact,  his 
talent  and  has  made  him  the  soul  of 
honor.  He  is  confident,  not  bold; 
frank,  not  familiar;  shrewd,  not  sharp; 
diplomatic,  not  crafty;  in  a  word,  the 
successful  man  is  a  man  among  men, 
carrying  his  head  erect,  looking  other 
men  in  the  face,  only  as  independent, 
self-reliant  men  can.--T.  J.  McLaugh- 
lin, in  the  Prudential  Weekly  Record. 


A  Thought  For  Monday 

The  first  of  the  week,  not  the  first  of 
the  year,  is  the  time  for  good  resolu- 
tions. Then  if  they  are  soon  broken 
they  can  soon  be  renewed. 

But  don't  break  them. 

No  man  needs  to  wait  for  the  new 
year  before  resolving  to  abandon  his 
bad  habits  and  to  replace  them  with 
good  ones. 

The  man  in  business  who  does  not 
come  to  the  office  or  shop  on  Monday 
morning  refreshed  and  invigorated, 
and  ready  to  crack  out  the  best  week's 
work  of  his  life,  is  a  failure  as  far  as 
that  week  is  concerned.  He  is  likely 
to  be  a  failure  for  all  time. 

If  you  think  that  Tuesday  or  Wednes- 
day or  Thursday  will  bring  you  the 
strength  and  energy  to  get  out  and  see 
the  people  whom  you  ought  to  see  this 
very  day,  you  are  going  to  be  dis- 
appointed. 

The  man  who  says  to  himself  "I 
never  can  get  started  before  Tuesday; 
Monday  is  always  dull  and  blue  and  I 
never  feel  like  myself,"  is  the  man  who 
has  some  excuse  to  offer  for  his  indo- 
lence and  poor  results  all  the  lest  of 
the  week.  —  Thos.  A.  Buckner,  vice 
president  N.  Y.  Life. 
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FIRE    INSURANCE 


No  Special  Advantage  Now 

Widi  firaded  commissions  everywhere  in 
tlii>!  field  now,  as  in  the  Middle  West,  not  only 
have  the  non-hoard  companies  no  consider- 
ahle  advantage  over  the  board  companies, 
hut  any  commission- rule  -  breaking  board 
office  is  deprived  of  any  former  advantage 
as  an  excess  commission  payer  for  preferred 
business.  It  would  hardly  pay  any  pledge- 
breaker  to  give  30  percent  foi  preferred 
risks.  His  only  possible  advantage  over 
his  honest  competitors  hereafter  seems  to  be 
not  worth  the  friction  and  the  risk.  As 
rates  are  down  and  declining,  any  advantage 
in  this  respect  to  the  outsiders'  seems  a 
"negligil)le  quantity."  The  time  is  ripen- 
ing for  a  general  return  to  board  mem})er- 
ship. 

Let    Us     Suppose     Standard     Oil    Should 
Organize  a  Fire  Insurance  Company 

Firt-  insurance  expenses  are  slowly  but 
surely  increasing,  year  after  year.  Com- 
missions have  risen  from  16  to  21  percent, 
on  the  average;  ^nd  expenses  as  a  whole 
have  advanced  from  33  to  about  40  percent. 
The  percentage  of  expenses  to  earned  pre- 
miums is  still  more.  Increa.«ed  taxes  have' 
added  to  the  co.st  of  doing  business.  Graded 
commissions  have  added  about  3  percent. 
Free  lancers,  as  a  rule,  transact  business  at 
5  percent  higher  expense  ratio  than  the 
general  average.  Graded  commissions, 
with  ashigli  as  2o  percent,  were  necessitated 
by  the  competition  of  companies  paying  high 
commissions  for  preferred  l)usiiiess. 

Of  course,  there  should  be  no  preferred 
business.     But  tliat  is  easily  said. 

If  the  present  40  percent  expense  ratio 
should  suggest  to  such  consolidators  and 
expense-reducers  as  Standard  Oil  magnates 
tliat  fire  insurance  oflTers  a  great  field  for 
their  capital  and  economical  methods  of 
management,  what  might  lie  the  ett'ects  on 
fire  underwriting?  Imagine  a  company 
with  $25,000, (MM)  capital  and   $25,000,000  net 


surplus,  with  nation-wide  and  powerful  bu.«- 
iness  connections,  and  resolved  to  write  in- 
surance at  a  20  percent  expense  ratio  and 
without  expectation  of  any  underwriting 
profit.  Such<a  comjiany,  determined  to  im- 
mediately acquire  $50,000,000  premiuui  in- 
come, is  at  least  possible.  In  America, 
gigantic  things  are  undertaken  and  succeed. 
Here  may  be  the  advertisement  of  the 
future: 

FIRE    INSIR.ANCK   AT    .XCTl'AL   COST 

The  Unirersdl  Fire  Iajxa  hifleiuniti/  Co. 
Will  Insure  You 
Against  Loss  by  Fire 

At  Actual  Cost  and  Return  to  You  as 

Dividends  any  and  all   rnderwriting  Profit 

— Stockholders  are  Limited  to  Five 

Per  Cent  Dividends  Yearly  and 

One-^'ourth  of   the  Excess 

Earnings,  if  Any — 

The  Remainder  is  Added  to  the  Surplus  to 
Meet  Conflagration  and  Other  Un- 
usual Fire  Losses — Stockholders' 
Stipulated    Liability  is 
$25,000,000  Capital 
and 

-$25,000,000  of  Surplus— No  Agents  or  Brok- 
ers are  Employed  —  F^very  Repre- 
sentative is  a  Salaried  F^m- 
ployee — FZvery  Renewal 
Earns  a  Discount — 

Incendiary  and  Fraudulent  Claimants   are 

Never  Again  Insured — Improvement 

of  Risks  Reijuired 

Could  the  established  companies  meet 
such  competition?  Not  if  underwriting  w^ere 
continued  as  now,  with  preferred  business 
and  graded  and  excess  commissions,  and 
<luplication  of  adjustment  and  special  agen- 
cy work,  an<l  other  expenses  which  consoli- 
dations or  operations  on  a  large  scale  can 
reduce. 

But,  after  all,  the  rniver.sal  Fire  Indem- 
nity Co.  might  fail,  by  the  l)urning  of  some 
tempting  great  .Vnu'rican  city. 
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CHIPS 

— Only  fireproof  films  are  to  be  allowed  in 
Paris,  sliortly. 

— Fire  Cliief  Murphy  has  invented  and  will 
patent  a  device  for  detecting  and  extin- 
guishing fires  in  the  holds  of  ships. 

— The  Scottish  Union  &  National  has  finally 
taken  over  the  City  of  Glasgow  Life.  Price 
£7  10s  per  share  for  the  24,000  shares,  to  be 
paid  in  JJecember. 

— Personal. —  Vice  President  Faymonville, 
after  attending  the  meeting  of  the  Rocky 
Mountain  Association  at  Denver,  went  on 
to  Chicago.     He  has  just  returned. 

— Personal. — J.  E.  Curtis,  superintendent 
of  the  improved  risks  department  of  the 
United  States  branch  of  the  Phoenix  Assur- 
ance Co.  (New  York),  visited  San  Francisco 
recently  to  assist  in  the  instalment  of  a  simi- 
lar department  on  this  Coast.  He  has  re- 
turned home. 

— Col.  D.  E.  Miles,  the  man  who  always 
smiles,  came  to  us  of  San  Francisco  from 
Los  Angeles  long  before  it  became  "the 
second  city  west  of  New  York;"  and  as  he 
never  made  an  enemy  nor  lost  a  friend  the 
statement  that  he  will  now  retire  from  the 
firm  and  enjoy  the  wealth  he  made  in  real 
estate  investments  is  received  with  an  ex- 
pression of  regret.  On  the  other  hand,  we 
hear  that  the  Colonel  is  visiting  relatives  in 
New  York  but  is  not  so  cold-blooded  as  to 
refuse  to  receive  the  genuine  attentions  of 
any  good  company  wishing  to  open  up  a 
department  in  San  Francisco. 

— United  States  Manager  Kelsey  of  the 
Hamburg-Bremen  came  to  San  Francisco  to 
study  the  situation,  as  the  saying  is.  He 
made  his  headquarters  with  Manager  Olds, 
and  visited  the  various  offices;  and  as  it 
was  understood  that  he  would  welcome 
applications  for  the  general  agency,  his  mail 
was  large.  It  is  said  that,  besides,  he 
off"ered  the  agency  to  one  man  who,  after 
thinking  the  matter  over,  concluded  to  re- 
main in  his  present  position.  The  Street 
was  right  glad  to  hear  of  the  appointment 
of  Macdonald  &  Miles,  an  old  firm  composed 
of  well-known  men,  whose  retirement  from 
business  would  be  generally  regretted. 


— Los  Angeles. — Many  dwelling  fires  are 
reported.  As  in  tlie  case  of  mercantile 
stocks  and  other  risks,  losses  are  generally 
totals.  The  fire  dei)artment  has  not  kept 
pace  with  the  growtli  of  the  city  and  needs 
improving  in  various  ways. 

— Accident. — A  West  Virginia  woman  acci- 
dentally killed  herself  while  asleep.  Seated 
at  a  table  with  a  pencil  in  hand,  point  up, 
she  fell  asleep  and  dropping  her  head  fell 
forward  over  the  pencil-point  with  such 
force  that  it  pierced  her  throat. 
—  Fire. — It  appears  from  a  protest  filed  with 
us,  that  we  erred  somewhat  in  the  state- 
ment that  the  California  state  board  of 
locals  had  wholly  declined  to  assist  in  the 
fight  against  the  very  obnoxious  Keohler  bill 
for  state  rating.  The  committee  directing 
this  fight  were  assisted  by  the  officials  of  the 
state  board  and  by  locals  in  the  north. 

— Fire. — The  Fireman's  Fund  has  done  ex- 
ceedingly well  with  its  Hawkeye  Fire  rein- 
surance deal,  having  held  all  the  business 
for  the  Hawkeye  Underwriters  and  added 
to  it  and  also  added  to  its  own  direct  busi- 
ness in  Iowa.  The  only  fiy  in  the  ointment 
is  the  fact  that  the  tornado  losses  blew  out 
all  the  fire  underwriting  profits  in  Iowa  for 
all  the  fire  companies. 

— Brokers'  Get-together  Meetim/. — The  Brok- 
ers' Exchange  of  San  Francisco  will  hold 
its  annual  goodfellowship  meeting  in  the 
Merchants'  Exchange  on  Wednesday, 
December  10.  Brokers,  managers  and  gen- 
eral agents  will  attend,  more  especially  about 
lunch-time.  These  meetings  smooth  asperi- 
ties and  promote  goodwill  and  mutual  con- 
cessions in  the  work  of  protecting  the 
people  from  financial  loss  by  fire. 

— Personal. — Manager  Irving  of  the  Phoenix 
Assurance  and  the  Union  Marine  has  re- 
turned from  a  visit  to  Los  Angeles,  where 
he  has  opened  a  branch  office.  Mr.  Irving 
saw  the  fire  department  respond  to  a  fire 
alarm  in  the  business  district,  and  was  un- 
favorably impressed  by  the  leisurely  man- 
ners of  the  firemen.  They  did  not  attach 
hose  to  hydrants  at  once,  to  be  ready  for 
the  emergency  of  a  large  blaze,  but  calmly, 
seated,  awaited  the  arrival  of  their  superiors. 
Some  of  the  firemen  wore  no  uniforms. 
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—Personal.— Oeneral  Agent  Hewitt  of  tlie 
Hartfonl  Five  lias  returfied  from  Win  visit  to 
the  Imnie  oUice. 

—Personal.— Manajrer  Watt  lias  ictiinuMl 
from  the  annual  oonferent-e  of  the  North 
American  managers  of  the  Koyal  and  the 
Queen. 

—Personal. — Manag^er  Gunn  of  the  Liver- 
pool &  London  it  (i lobe  has  returned  from 
the  East,  where  he  attended  the  annual 
meetinjr  of  tiie  company's  managers. 
—The  Board  will  give  the  -Han\burg-Bre- 
men,  the  Concordia  and  the  German  of 
Pittsburg  the  necessary  time  to  adjust  their 
Coast  affairs  and  get  their  agents  in  line. 

— Coast  Fire  Loss  Ratio.  —  November, 
though  rainy,  has  kept  the  fire-bell  ringing. 
Department  and  agency  loss  ratios  range 
from  40  or  less  to  60  or  more.  One-fourth 
of  the  Coast  Y>rcmiums  average  a  los^  ratio 
of  47  percent. 

-^Marine. — The  Coast  outloolj  for  the  year 
is  not  a  happy  one.  Losses  have  been 
niunerous  and  total  up  large.  Besides,  the 
Workman  loss  comes  into  this  year's  figures, 
and  there fi  ire  we  can  say  there  will  be  little 
or  no  underwriting  profit  after  the  losses 
and  expenses  are  taken  out  of  this  year's 
premiums. 

■^Best'if  Fire  In.'^ttrance  RcpoHs,  1913. — The 
fourteenth  annual  edition,  1913-14,  of  Best's 
fire,  marine  and  miscellaneous  Reports  give 
investment  particulars,  lists  of  lionds  and 
stocks  owned,  and  underwriting  results, 
besides  a  general  review  of  every  company 
writing  fire,  marine,  live  stock,  sprinkler 
leakage,  surety,  casualty,  etc.,  business  in 
the  United  States.  It  takes  558 -quarto 
pages  to  make  this  comprehensive  and  sat- 
isfying exhibit,  of  the  106  intersurers  and 
Uoyds,  only  ten  give  the  names  of  their 
underwriters.  The  publisher  of  the  reports 
calls  attention  to  these  facts  about  the 
lloyds  insurers:  each  underwriter  is  limited 
as  to  his  liability  and  cannot  be  made  to 
pay  a  share  of  the  losses  of  insolvent  under- 
writers; in  some  cases  the  aggregate  for 
which  he  is  liable  is  also  limited,  thus 
making  the  parade  of  llie  names  of  wealthy 
subscribers  or  underwriters  very  mis- 
leading. 


— The  Occidental  Life  Insurance  Co.  of  Los 
Angeles  is  licensed  in  Arizona,  California, 
Nevada,  Oregon  and  Washington.  The 
conipany  i.s  now  more  than  seven  years  old. 
It  has  $250,000  paid-up  capital. 

— The  fire  comi>anies  recognized  the  claim 
for  loss  on  a  Tillman  painting  left  at  Gump's 
for  re-frjtming.  The  painting  had  been  on 
exhil)ition  at  Pasadena,  and  was  specifi- 
cally covered  only  wliile  in  the  residence  of 
the  owner.  Gump's  policies,  however,  cov- 
ered goods  in  trust. 

—Denver. — Business  depression  here  is  un- 
usually severe.  The  nuinber  of  vacant 
buildings  has  increased.  The  big  mining 
strike  is  partly  responsible,  but  the  decline 
in  business,  the  receding  realty  values,  and 
the  scarcity  of  money,  have  other  causes, 
national  as  well  as  state. 

— Field  Men'^  Not,'H. — .\tLos  Angeles,  Logan 
B.  Chandler  succeeds  D.  B.  Edwards  for 
the  Liverpool  &  London  &  Globe;  San  Fran- 
cisco, H..K.  Nourse  has  been  added  to  the 
Springfield  staff;  at  Tacoma,  L.  S.  Fruden- 
feld,  and  Oakland,  C.  W.  Greene,  go  with 
the  Northwestern  National ;  and  at  Spokane, 
Wm.  J.  Morin,  and  at  Los  Angeles,  B.  J. 
Kellner,  go  with  the  Phrenix  of  Lon- 
don. 

— "The  Knave"  in  the  Oakland  Tribune 
says  of  James  Ilazen  Hyde:  Pacific  Union 
Club  members  rank  him  and  the  late  Prince 
Francis  Ilatzfeldt  as  two  of  the  mo.st  pic- 
turesque visitors  they  had  in  the  years 
before  the  fire.  On  his  two  visits  to  San 
Francisco  Hyde  sustained  his  general  East- 
ern reputation  as  being  a  prince  of  enter- 
tainers and  a  most  lavish  dre.sser.  At  a 
dinner  to  fourteen  here,  he  was  credited 
with  spending  ?!10,000.  At  the  Palace  he 
soon  had  the  reputatiim  of  always  wearing 
socks,  necktie  and  bouttoniere  to  match 
and  wearing  them  only  once.  But  Hj'de 
was  no  brainless  dandy.  Until  a  year  or  so 
ago,  when  he  lirauched  out  as  a  lecturer  in 
French,  Hyde  had  been  chiefly  known  for 
his  $30,000  supper  to  Bernliardt.  lb-re, 
many  compare  him  to  "Petronius"  in 
"(^lo  Va<lis." 
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Safeguards  For    the    Public  —  Trust    Deed 
No  Protection 
From  the   l'iili<'.vlii>l<ior  of  MaucliHStcr,  Kng. 
In  our  last  issue  we  pointed  out  that,  with- 
out    a     single    exception,    Lloyd's    Under- 
writers avoid  tlie  puhlication   of   any  state- 
ment showing  the  extent  of  their  assets  and 
liabilities  by  agreeing — 

(1)  To  furnish  security  which  shall  be 
available  to  meet  claims. 

(2)  To  place  all  premiums  in  a  trust 
fund  in  accordance  with  the  provisions  of  a 
trust  deed. 

We  showed  that  the  security  consists  to 
the  extent  of  about  ninety  percent  of  mutual 
guarantees,  liut  that  "nothing  in  the  agreement 
shall  be  deemed  to  confer  on  any  person  or  policy- 
holder whatsoever  any  tight,  title,  or  equity  of  claim 
to  participate  in  the  moneys  to  be  paid  by  the  guar- 
antors," and  so  the  mutual  guarantees  aHord 
little  security  to  the  public. 

As  the  security  furnished  under  the  first 
heading  is  so  unsatisfactory,  we  now  turn  to 
the  conditions  of  the  deed  under  which  all 
premiums  are  placed,  without  any  appor- 
tionment, in  a  trust  fund.  In  America, 
where  the  British  insurance  offices  do  such 
a  large  business,  the  insurance  companies 
are  compelled  to  deposit  with  the  authorities 
the  proportion  of  the  premiums  necessary 
to  meet  the  unexpired  liability,  and,  further, 
to  maintain  a  proper  reserve  for  unpaid 
claims,  etc.  If  these  trust  funds  are  de- 
pleted by  any  sudden  call  upon  the  com- 
pany's resources,  the  authorities  require 
that  the  itupairment  shall  at  once  be  made 
up,  or,  as  an  alternative,  that  the  company 
cease  trading  in  the  States. 

After  the  San  Francisco  disaster,  for  ex- 
ample, the  offices  not  only  had  to  paj^  claims 
but  they  had  to  furnish  additional  security 
as  well.  Investments  had  to  be  sold  in  this 
country,  and  some  shareholders  had  to  face 
a  call  upon  their  shares  to  meet  these  de- 
mands. Thus  it  will  be  seen  that  the  trust 
fund  is  a  real  safeguard  for  the  American 
palicyholders. 

When  we  saw  that  under  Schedule  8  of 
the  Assurance  Company's  Act  Lloyd's  Un- 


derwriters, wishing  to  avoid  the  publicity  of 
an  annual  return  to  the  board  of  trade, 
must  pay  all  "premiuins  without  appor- 
tionment into  a  trust  fund,"  we  assumed 
that  the  fund  would  be  under  the  control  of 
responsible  trustees  and  subject  to  condi- 
tions similar  to  those  adopted  in  America. 

An  examination  of  the  trust  deed  shows, 
however,  that  after  the  premiums  and  other 
monies  have  been  paid  into  the  fund  they 
are  to  be  used  "for  the  payment  of  any 
losses,  claims,  returns  of  premiuiTis,  re- 
insurance premiums,  and  or  for  the  pay- 
ment of  any  expenses  whatsoever,  including 
any  salary,  commission,  or  other  remunera- 
tion in  connection  with  the  conduct  or 
winding  up  of  the  business,-  and  or  in  the 
payment  of  profits  of  the  business."  This 
means  that  these  so-called  trust  funds  may 
be  used  in  precisely  the  same  way  that  any 
insurance  office  uses  its  premium  revenue. 
The  money  is  not  set  aside,  as  in  America, 
for  the  settlement  of  claims,  there  is  no 
stipulation  as  to  its  maintenance  or  replen- 
ishment, but  it  is  used  for  the  payment  of 
any  expenses  whatsoever.  There  is  no  more 
security  than  there  would  be  if  instead  of 
trust  fund  the  words  banking  account  had 
been  used. 

This  important  point  being  established, 
we  now  come  to  the  question  of  the  control 
of  the  money,  and  who  is  to  see  that  it  is 
used  properly.  It  is  generally  known  that 
the  members  of  Lloyd's  usually  operate  in 
groups,  and  many  members  of  groups  take 
no  active  part  in  the  business,  some  have 
no  office  or  connection  with  the  city  at  all, 
but  merely  take  profits  when  they  can,  or 
pay  claims  wlien  they  arise,  if  they  are  able 
to  do  so.  It  will  be  noticed  that  the  w-ord- 
ing  of  the  trust  deed  confirms  this,  for  it 
carefully  points  out  that,  whilst  all  parties 
thereto  are  Underwriting  Members  of 
Lloyd's,  they  underwrite  there  in  association,  but 
not  in  partnership,  with  each  other,' '  which  ineans 
that  each  underwriter  is  responsible  for  the 
suiu  placed  against  his  own  name  and  noth- 
ing more.  It  does  not  matter  to  him 
whether  the  other  members  of  the  group 
are  millionaires  or  men  of  straw. 

The  underwriting  for  the  group  of  mem- 
bers is  "conducted  and  managed  by  one  of 
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tin-  iimiiluT  callt'il  'till'  AgiMit,'"  and  this 
uKi'iU  has  c'<tnsi(k'niblt'  power  iiiuler  tl.ie 
(let'(J.  Each  undorwritor  -agrees  that  the 
premiums  and. monies  received  shall  beheld 
on  trust  by  not  less  tlian  two  trustees,  one 
of  whom  shall  be  the  agent.  These  trustees 
may'themseives  use  the  money- for  any  of 
the  specified  purposes,  or  may,  at  their  al)- 
solute  discretion,  pay  the  s^aine  to  the  agent 
for  tiic  i)urpose  of  being  so  applied,  without 
any  liability  on  the  part  of  the  trustee  (other  than 
the  agent )  to  see  to  any  such  application,  or  for  any 
misapplication  thereof.  It  is  spe(^ially  set  out 
tliat  tiic  trust<'es  may  accept  ^s  sutficient 
the  statement  of  the  agent  as  to  what  sums 
are  from  time-to  time  required  to  l)e  paid 
out  of  the  trust  fund  without  requiring  the 
accuracy  of  such  statements  to  l)e  verified, 
and  they  incur  no  liability  for  any  inaccu- 
racy so  long  as  they  act  on  the  information 
of  the  agent. 

Apparently  trustees  may  invest  any  part 
of  the  fund  from  time  to  time,  but  the  in- 
vestment must  stand  in  the  names  of  not 
less  than  two,  one  of  whom  shall  be  the 
agt'ut.  Tiiere  are  no  conditions  as  to  the 
class  of  investments  to  be  selected,  provided 
the  agent  agrees  with  the  underwriter,  but 
at  the  request  of  the  agent  the  investment 
must  be  realized.  All  interest  and  divi- 
dends must  be  p*id  to  tlie  agent  to  be  applied 
by  him  as  may  be  arranged  between  him  and  the 
underwriter.  But  the  trustees  shall  not  be 
re(piired  to  see  to  the  application  tliereof., 
To  the  policyholder,  however,  the  eighth 
clause  of  the  agreement  is  the  most  import- 
ant.    It  reads  as  follows: 

"Nothing  herein  or  in  the  trusts  herein  declared 
shall  confer  on  any  policyholder  or  other  person 
whatsoever  having  or  alleging  any  claim  or  demand 
agamst  any  of  the  names  (  i.  e.  underwriters  ) ,  wheth- 
er in  respect  of  the  matters  mentioned  in  Clause  1 
hereof  or  otherwise,  any  right,  title  or  equity  whatso- 
ever to  participate  in  the  trust  fund,  or  to  have  any 
payment  made  to  him  thereout  or  any  account  ren- 
dered to  him  thereof,  or  to  enquire  into  or  call  in 
question  the  ndministration  of  the  trusts." 

Under  the  trust  <leed  and  the  guarantee 
therefor  policyholders  have  no  standing  or 
right  of  action,  and  again  it  comes  to  this, 
that  th(^  Committee  of  Lloyd's  may  say  they 
hold  jE:}, 000,000  of  securities,  but  it  is  useless 


til  the  policyholder  if  the  particular  under- 
writer against  whom  he  has  a  claim  is  a 
bankrupt  or  is  unable  to  pay. 

Insurance  is  not  a  business  which  slioidd 
be  carried  on  by  an  individual.  If  Lloyd's 
Tuderwriters  formed  themselves  intoacom- 
l)auy  in  which  the  whole  of  the  assets  were 
available  as  security  for  every  policyholder, 
the  company  doubtless  woidd  bean  excellent 
one,  but  as  n'latters  stand  today  the  position 
is  very  unsatisfactory,  and  people  taking  a 
Lloyd's  policy  are  "buying  a  pig  in  a  poke," 
for  they  have  no  means  of  ascertaining  the 
financial  position  of  the  men  to  whom  they 
are  giving  credit. 

There  is  this  outstanding  and  to  our  mind 
significant  fact,  however — Lloyd's  Under- 
writers avoid  every  class  of  business  where 
publicity  is  obligatory,  and  they  never  avail 
themselves  of  the  straightforward  and  hon- 
est method  set  out  in  the  Act  of  Parliament 
of  depositing  the  comparatively  small  sum 
of  £2,000  with  the  board  of  trade  and  of 
filing  an  annual  statement. 

The  advantages  and  confidence  which 
pu])licity  begttts  are  so  great  that  we  cannot 
believe  the  organized  conspiracy  of  silence 
to  which  we  have  ilrawn  attention  is  en- 
tered into  for  nothing. 


Will  There  Be  a  Limitation  of  Fire  In- 
surance Expenses  Too? 
The  limitation  of  the  cost  of  "acquisition- 
-al"  expenses  in  liability  insurance  by  the 
ruling  of  a  state  insurance  official,  and  the 
ac(;eptance  thereof  by  the  companies  with- 
out a  protest,  suggests  the  inquiry,  Can  this 
lead  to  a  similar  limitation,  by  ruling  or 
statute,  of  the  acipiisitional  expen.ses  of  fire 
insurance  ? 


Where  a  company  who  had  notice,  by  its 
agent,  of  the  breach  of  a  condition  against 
incumbrances  retained  the  premium  paid 
after  a  loss,  it  is  estopped  to  rely  upon  a 
breach  of  such  condition.  —  ^Manning  v. 
Connecticut  Fire  Ins.  Co.,  150  8.  W.  750. 

Notice  to  an  agent  of  company,  who  was 
authorized  to  issue  and  countersign  policies 
and  accept  preniiums,  of  a  breach  in  the 
(condition  of  a  policy  is  notice  to  the  com- 
pany.— Id. 
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Some  Truth  in  Johnson's  Acrimonious 
Arraignment,  for  Men  With  Known 
Bad  Records  are  Insured 

Fire  Cumniissioner  Johni^oii  of  New  York 
recently  was  the  author  of  some  very  sensa- 
tional ciiarges  against  fire  insurance  com- 
panies. At  the  meeting  of  the  fire  chiefs 
of  the  country,  hist  month  he  repeated  these 
charges  of  responsibility  for  much  of  the  fire 
waste  of  the  country. 

There  is  no  merit  in  what  he  says,  if  his 
evidence  be  alone  considered. 

But  underwriters  know,  and  we  know  and 
can  prove,  that  the  careless  or  intentional 
writing  of  risks  owned  by  men  with  known 
bad  fire  record,  and  the  ignorant  or  know- 
ing writing  of  overinsurance  of  property  of 
men  of  bad  character,  or  even  any  insurance 
on  their  unsalable  property  (which  is  over- 
insurance),  is  an  offence  against  public 
policy  of  which  too  many  careless  or  pre- 
mium-greedy local  agents  and  underwriters 
are  guilty.  The  former  want  the  commission, 
the  latter  are  too  amlntious  for  volume  of 
business.  Or  there  may  be  "interlocking" 
influences,  with  wholesalers  or  manufac- 
turers or  a  menacing  local  agent  who  insist 
on  the  protection  being  granted  on  a  risk 
with  a  bad  moral  or  physical  hazard. 

Whatever  may  be  the  reason  for  the  facts, 
the  facts  which  increase  the  great  ash-heap 
do  exist. 

We  have  no  remedy  to  offer  for  these  ills 
of  the  business,  but  we  do  believe  that  un- 
derwriters should  be  more  careful  in  the 
writing  of  insurance  on  needlessly  bad  risks 
and  also  in  the  writing  of  insurance  on  the 
property  of  any  man  who  has  a  doubtful 
fire  or  wdio  has  pressed  exorbitant  loss 
claims.  Such  men  should  be  denied  insur- 
ance or  limit^'d  to  such  sum  as  would  leave 
them  a  loser  by  a  total  loss. 

Fire  insurance  is  now  regarded  as  a  public 
service,  and  if  the  underwriters  are  to  have 
their  rights  respected  they  must  respect  the 
rights  of  the  public  which  are  expressed  in 
the  phrase  "in  accordance  with"  or  "not 
contrary  to  public  policy." 

The  great  ifSOO, 000,000  annual  fire  loss  in 
this  country    and   the   high    40  percent  ex- 


pense ratio  of  fire  insurance  may  be  bring- 
ing the  business  perilously  near  to  its 
assumption  by  the  state.  It  is  the  unex- 
pected that  happens— and  it  happens  very 
sud<lenly. 


Replace  or  Repair 

The  policy  contracts  provide  that  the 
company  has  the  right  to  replace  or  repair 
with  similar  kind  and  quality.  The  Cali- 
fornia standard  form  limits  this  right  to 
"repairing,  rebuilding  or  replacement  of 
any  building  or  structure  or  machine  or 
machinery  used  therein." 

The  company  is  not  compelled  to  "replace 
or  repair"  and  is  only  resjjonsible  for  the 
actual  cash  loss  to  the  property  under  the 
policy  at  the  time  of  the  fire;  it  is  not  in 
order  for  an  agent  to  agree  with  the  insured 
to  repair  any  damages,  but  it  is  in  order  to 
agree  with  the  insured  in  accordance  with 
the  terms  of  the  policy  contract  on  the 
amount  of  the  loss  under  the  policy. 

The  accommodating  agent,  who,  to  assist 
the  insured,  takes  it  upon  himself  to  have 
the  repairs  made,  may  find  that  the  loss  is 
payable  to  a  mortgagee,  who  will  not  sign 
receipts  for  money  that  he  did  not  receive, 
and  that  in  event  of  a  subsequent  total  loss, 
Mr.  Mortgagee  would  not  and  need  not 
admit  any  reduction  from  the  face  of  the 
policy  on  the  amount  payable  to  him. 

Another  very  good  reason  for  not  replacing 
or  repairing  is  that  the  insured  might  not 
be  satisfied  with- our  repairs. 

We  have  in  mind  a  case  where  companies 
replaced  a  $20,000  insured  building  at  a  cost 
of  117,500,  which  the  insured  refused  to 
accept,  brought  suit  for  and  recovered  the 
total  insurance  and  also  a  large  sum  in 
damages  for  spoiling  his  lot,  finally  costing 
the  companies  nearly  three  times  the  actual 
loss. 

Replacement  in  "coin"  and  not  in  "kind" 
is  "indemnity"  and  follows  the  contract. — 
Fireman's  Fund  Record. 


Los  Angeles  has  begun  (according  to  a 
press  dispatch)  a  campaign  to  annex  seven- 
teen districts  and  their  towns  with  90,090 
population. 
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ACCIDENT,    CASUALTY  and   SURETY 


I,iml>8  More  Precious  Than  Life,  Accord- 
in;!  T«»  Juries"   Ver«licts 

Widow  G*U  J7,000  —  Man  LosinK   I^K.  $11,000  —  For 

Lost  Arm.  $20,000 

From  Sew  York  World 

For  an  arm $20,000 

For  a  leg 11.000 

For  a  life 7.000 

Tlie  law  worked  out  that  waj^  before  <Uf- 
fereiit  supreme  court  justices  recently  in  the 
fixiny:  of  damages  for  a  boy'e  leg,  a  railroad 
lirakcman's  arm,  an<l  a  fireman's  life. 

Mrs.  Margaret  A.  Hagan,  widow  of  Capt. 
.lames  A.  Hagan  of  the  New  York  fire  de- 
partment, sued  A.  Schroeder,  Inc.,  of  58 
Water  street,  Brooklyn,  for  $7.>,000  because 
of  the  death  of  her  husband.  "When  work- 
ing at  a  fire  in  the  company's  plant  on  Nov. 
.'!.  1911,  he  fell  through  an  unprotected  sky- 
Jight  and  was  killed.  While  the  jury  was 
out  the  widow  agreed  to  accept' $7,000. 

Young  Morris  Meyerowtz  got  a  $10,000 
verdict  against  Vincent  Amorosi,  an  ex- 
pressman, of  204  Forty-seventh  st.,  and  the 
boy's  father  got  $.1,000  damages  for  the  loss 
of  the  lad'.«  services.  It  was  charged  that 
because  of  Arfiorosi's  negligence  in  running 
a  motor  truck  at  Park  avenue  and  97th  street 
in  .Tan.,  1912,  the  boy's  leg  was  injured  and 
had  to  be  amputated. 

The  largest  verdict,  that  of  $20,000,  was 
obtained  in  Ball.ston,  N.  Y.,  by  Henry  God- 
frey, who  lost  an  arm  in  the  discharge  of 
his  duty  as  a  brakeman  on  the  Boston  & 
Maine  R.  R.  when  he  sued  that  corpora- 
tion. 

Acquisition     Expense     Limitation     to    be 
Considered   at  a  Chicago  Meeting 

Following  letters  of  June  20th,  August 
2.3th  and  September  12th,  regarding  acquisi- 
tion cost  of  liability  and  miscellaneous 
insurance,  and  with  the  further  desire  to 
Itring  about  as  speedily  as  possible  an 
adjustment  of  administration  and  suixjrvis- 
ion  expense  by  the  companies,  the  New 
York  state  insurance  department  has  re- 
quested Commissioner  E|)steen  of  Colorado 
and  Commissioner  Done  of  I'tah  to  join   in 


an  invitation  to  agents  for  the  purpose  of 
discussing  the  various  points  and  determin- 
ing a  fair  maximum  total  expense  ratio  for 
the  companies.  It  is  hoped  that  a  scientific 
conclusion  will  be  reached  by  securing  the 
experience  of  all  interested  parties  and  by 
carefully  weighing  the  views  of  the  executive 
officers  as  representing  the  companies,  a 
committee  of  the  National  Association  of 
Casualty  and  Surety  Agents  as  representing 
the  agents,  and  the  commissioners  of  the 
states  as  representing  the  public.  Agents 
are  cordially  invited  to  attend  a  meeting  at 
the  Hotel  LaSalle,  Chicago,  on  Monday, 
December  1st,  at  10  a.  m.,  and  to  participate 
in  the  deli  Iterations  on  the  proposed  ruling 
by  the  states  of  New  York,  T'tah  and  Colo- 
rado. 


Liability    Limitation    of    Acquisition    Cost 
Defended 

Insurance  Superintendent  Emmett  of  New 
York,  at  .a  recent  dinner,  defended  his 
limitation  of  liability  acquisition  expenses. 
He  makes  this  limitation  by  a  ruling,  as 
heretofore  explained.  His  defen.se  is  that 
it  is  necessary  to  preserve  the  solvency  of 
the  companies,  though  just  why  an  increase 
of  rates  would  not  be  equally  preservative  is 
not  explained.  The  superintendent  also  ex- 
pressed his  belief  that  the  house-cleaning  of 
this  branch  of  the  business  will  include  a 
reduction  of  its  total  cost,  either  voluntarily 
by  the  companies  or  by  statutory  require- 
ments. 


Declines  to  Pay  Interest. — The  /Etna  Life 
is  being  sued  by  Curtis  &  Gartside  of  Okla- 
homa City  for  $1,025  in  connection  with  a 
judgment  obtained  by  James  Pribyl,  a 
former  employe  of  Curtis  &  Gartsitle,  for 
injuries  sustained.  The  firm  carried  an 
employer's  liability  policy  with  the  com- 
pany, which  fought  the  Pribyl  claim  in  the 
courts,  in  the  name  of  Curtis  &  Gartside. 
The  case  was  finally  settled  in  favor  of 
Pribyl.  The  vEtna  Life  reimbursed  Curtis 
&  Gartside  for  the  $5,000  principal  of  the 
judgment  ))ut  refuses  to  pay  the  $I,02"> 
interest. 
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EQUITABLE   LIFE    ON    GRILL    AGAIN 

New  York  Insurance  Department  Charges 
Directors  are  Lax  in  Their  Manage- 
menj: 

From  San  Francisco  Examiner 

New  York,  Oct.  30.  —  Charges  that  the 
board  of  directors  of  the  Equitable  Life 
Assurance  Society  does  not  direct  the  affairs 
of  that  $486,000,000  institution  are  made  by 
the  state  insurance  department. 

It  also  asserts  that  the  record  of  the  board 
of  directors  gives  only  meager  accounts,  and 
that  a  committee  of  paid  officials  of  the 
society  has  to  a  large  extent  usurped  the 
functions  of  the  board. 

The  board  also  comes  in  for  criticism  for 
the  latitude  that  is  allowed  the  comptroller 
in  connection  with  the  employment  and  dis- 
charge of  an  aruiy  of  employees  who  are 
getting  less  than  |5,000  a  year. 

Under  the  present  system  of  this  society, 
responsibility  for  its  actions  or  the  proper 
administration  cannot  be  brought  home  to 
the  board  of  directors  as  it  should  be. 

It  is  also  noted  that  the  Equitable  has  ad- 
vanced loans  on  real  estate  that  are  the 
reverse  of  conservative  and  that  Frank 
Jordan,  son  of  the  former  comptroller, 
Thomas  D.  Jordan,  still  has  a  monopoly  of 
placing  fire  insurance  on  properties  on  which 
tlie  Equitable  makes  mortgage  loans. 

REMARKS 

The  above  is  taken,  as  per  credit,  from 
a  San  Francisco  daily.  We  procured  New 
York  dailies  of  the  same  and  near  dates 
and  found  no  reference  to  the  matter. 
The  insurance  journals,  east  and  west, 
have  made  no  mention  of  this  forthcoming 
criticism. 


Fire. — The  uncertainties  and  extraordi- 
nary hazards  which  attach  to  all  games  of 
chance  enter  into  the  transaction  of  this 
(fire  insurance)  business  to  a  very  remark- 
able degree.  It  is  this  element  in  fire 
insurance    which  seems  to  require   that   it 


shall  remain  in  competent  private  hands 
for  I  am  assuming  that  all  of  us  will  agree 
that  the  state  is  no  fit  agency  for  the  trans- 
action of  business  into  which  the  element  of 
chance  and  guess  -  work  enters  to  any 
abnormal  extent.  —  Ins.  Supt.  Emmet  of 
New  York. 


Many  Years  Ago 

Geo.  C.  Morant  in  "Odds  and  Ends  of 
Foreign  Travel' '  says : 

"Sleeping  cars  were  unknown,  and  I  have 
traveled  in  the  winter  in  the  north  of 
P^urope  at  night,  four  on  a  side,  and  all  the 
passengers  in  fur  coats,  most  of  them  smok- 
ing at  intervals,  and  all  the  windows  closed, 
except  when  the  guard  made  his  periodical 
trip  along  the  ice-clad  footboard,  with  his 
lamp  hung  on  to  his  overcoat,  and  dropping 
one  window  down  to  examine  the  tickets, 
let  the  blinding  snow  or  the  biting  frost  in, 
and  thus  broke  the  fetid  monotony.  Nor 
did  restaurant  cars  exist,  and  it  was  a  ques- 
tion of  pulling  up  for  meals  at  certain  sta- 
tions, making  a  rush  for  the  refreshment 
room,  swallowing  hurriedly  what  you  could 
get  and  rushing  back  to  your  carriage  to 
make  sure  that  your  seat  had  not  been  occu- 
pied or  your  belongings  removed  by  some- 
one else  in  the  interval." 


Connecticut  Fire. — The  transfer  of  more 
than  90  percent  of  stock  of  the  Connecticut 
Fire  to  the  Phoenix  of  Hartford  practically 
completes  the  amalgamation  of  the  Connec- 
ticut with  the  Phoenix.  The  assets  of  the 
amalgamated  companies  are  virtually  20 
million  dollars. 


The   Press 

Enter  the  Insurance  Herald-Argus. 

Chas.  A.  Jenney  has  retired  from  the 
active  control  of  the  excellent  Weekly 
Underwriter. 

A  local  contemporary  will  go  to  Los  Ange- 
les and  spend  his  riches  in  the  upkeep  of  a 
limousine. 

Looks  bad  for  the  insurance  business  ! 
Not  an  insurance  journal  started  for  some 
time. 
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Reciprocal    Grocers   Ex.   .Does    Not    Pay 
Big    Loss 

The  firm  of  C.  C.  Martin  &  Co.  of 
Parkersburg,  W.  Va..  are  now  sorry 
they  took  out  "  insurance  '•'  in  the 
Wholesale  Grocers  Reciprocal  Ex- 
change, which  has  headquarters  in  St. 
Louis,  Mo.  The  loss  occurred  some 
nine  months  ago  but  the  grocer's  ex- 
change still  refuses  to  pay  its  propor- 
tion of  the  loss. 

Stock  companies  had  $53,000  on  the 
risk.  They  promptly  adjusted  and  paid 
the  loss.  The  exchange  had  $38,000  on 
the  risk  and  has  never  made  any 
attempt  at  adjustment.  The  real 
reason  is  probably  because  th^ exchange 
is  busted  but  the  alleged  reason  is  that 
the  flood  caused  the  floors  to  fall  and 
thus  started  the  fire.  Our  valuable 
contemporary,  the  Insurance  World, 
says  it  is  advised  that  130  part  of  the 
building  fell  before  the  fire,  and  that 
other  allegations  by  the  exchange  are 
untrue.  The  facjt  that  the  stock  com- 
panies, after  investigation,  paid  their 
losses  promptly  and  in  full  is  good 
evidence  that  the  claim  is  a  just  one. 


Two  Ohio   Mutuals   Fall 
The  Buckeye  and  the  Central  Fire, 
both    of   sinful    Cincinnati,   0.,   have 
failed. 


The  New  York  insurance  department 
has  ordered  agents  to  return  to  policy- 
holders the  premiums  collected  for 
defunct  Delaware  mutuals. 

About  Dec.  1  the  Commercial  Union 
will  have  city  department  offices  on  the 
ground  floor  of  the  new  Insurance 
Exchinge  building,  San  Francisco. 

The  Prussian  National  has  retired 
from^Kansas. 

Pennsylvania  local  agents  have  with- 
drawn from  the  National  body. 


Some  Phoenix   of   Loiition    Appointments 

(ieneral  Afient  Irviiijr,  in  a  k'ttor  to  the 
agents  of  the  Plioeiiix,  aniioiuices  tliat  tlie 
growtli  of  the  (•oin|)any'i'  interests  in  thi' 
Pacific  Nortliwest  has  reached  a  point  wliere 
an  a(i<iition  to  tlie  field  force  is  re(|nired,  in 
order  tliat  pvoiKT  service  and  facilities  may 
he  given  agents  and  clients.  He  has  there- 
fore appointed  William  .1.  Morin  special 
agent.  Mr.  ]\Iorin,  who  for  a  n  urn  her  of 
years  was  an  employee  of  tlie  Board  at  San 
Francisco  and  Salt  Lake,  will  have  head- 
(luarters  in  Spokane  and  will  assist  Mr. 
(!ay  in  the  large  territory  nnder  his  super- 
vision. 

A  l)ranch  ofHce  lias  heen  opened  in  Los 
Angeles,  in  the  new  Washington  building  at 
Third  and  Spring  streets.  This  will  Ik- 
southern  headquarters  for  the  companies  of 
the  general  agency,  for  their  fire,  automo- 
bile and  marine  business  in  that  fieW. 
Otlio  Hall  and  Victor  McNail,  special 
agents,  will  iiiake  their  headquarters  in  this 
branch  oHice.  The  i)usiness  of  the  Phoenix 
in  the  southern  territory  is  increasing,  and 
B.  J.  Kellner  has  been  added  to  the  special 
agency  statf. 

The  Phoenix  is  about  to  establish  in  San 
Francisco  an  improved  risk  department  for 
handling  sprinklered  risks,  leakage,  use 
and  occupancy,  and  lines  of  large  values. 
The  expert  services  of  Wm.  H.  Tickiior  as 
engineer  and  inspector  have  been  engaged 
for  this  new  department.  Mr.  Ticknor  was 
for  several  years  with  the  Factory  Insurance 
Association  in  the  East,  and  has  recently 
been  with  the  Fire  Underwriters'  Inspection 
Bureau  in  San  Francisco,  where  he  has  had 
charge  of  the  fire  prevention  of  the  Panama- 
Pacific  Exposition. 


The  Pacific  Coast  Casualty  has  made  some 
official  {changes.     Carl  G.  Brown  retires. 


The   United   .American   P^ire  of   Kentucky 
has  retired.     And  so  it  goes. 

The  Columbian  National  Fire  may  enter 
Coast  states.      H.  H.  Rimington,  formerly 

of  the  .left'erson,  is  its  general  agent  in  the 
East. 
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PRESIDENT    DUTTON    WILL    RETIRE 
Head  of  the    Fireman's   Fund   Will    Retire 
from   the  Presidency  but   Remain   with 
the  Company  as  a  Director   and    Chair- 
man of  the  Finance  Committee 

William  J.  Dutton  has  been  with  the  Fire- 
man's Fund  Ins.  Co.  since  18G7,  when  it 
established  its  marine  department  and  ap- 
pointed him  marine  clerk.  The  company 
had  just  moved  from  its  Montgomery  street 
office  into  the  home  office  building  which  it 
has  ever  since  occupied.  His  father  was 
one  of  the  incorporators  of  the  company. 
In  1869  he  was  appointed  marine  secretary, 
and  four  years  later,  assistant  secretary; 
in  1880,  secretary;  in  1890,  vice  president 
and  manager.  When  President  D.  J.  Staples 
retired  in  January,  1900,  Mr.  Dutton  was 
elected  president  of  the  Fireman's  Fund, 
in  January,  then,  he  will  have  served  as 
president  fourteen  years;  as  an  official  of 
the  company  forty-five  years,  serving  the 
company,  altogether,  forty-seven  years. 

Mr.  Dutton  was  also  vice  president  of  the 
Home  F.  &  M.  Ins.  Co.  from  1892  to  1896, 
and  president  from  1896  until  that  company 
reinsured  and  closed  business.  He  was 
president  of  the  Board  of  Fire  Underwriters 
for  one  year  and  for  nine  years  its  vice 
president.  He  served  the  San  Francisco 
Board  of  Marine  Underwriters  as  president, 
and  as  chairman  of  its  adjustment  committee 
for  many  years. 

Mr.  Dutton  has  been  contemplating  this 
retirement  for  the  past  two  years,  and  has 
discussed  it,  confidentially,  with  friends, 
who  have  vainly  urged  him  to  withhold  his 
resignation  for  another  year,  until  the  com- 
pany's new  building  is  completed.  He  pre- 
fers to  begin  at  once  the  "vacation"  which 
he  has  earned  by  a  lifetime  of  strenuous 
and  faithful  service. 

It  is  understood  that  President  Dutton 
will  continue  with  the  Firemam's  Fund  as  a 
member  of  the  directorate  and  probably  as 
chairman  of  the  finance  committee. 

Mr.  Dutton  has  always  taken  a  prominent 
part  in  the  financial  world  and  in  politics. 
He  is  and  for  many  years  has  been  one  of 
the  leaders  in  San  Francisco  political  and 
business  affairs. 


Insure  Your  Registered  Mail 

Between  San  Jose,  Cal.,  and  San  Francisco 
a  masked  highwayman  entered  the  mail  car 
of  a  fast  express  train,  and  for  an  hour 
looted  the  registered  mail.  The  mail  clerks 
meantime  were  lined  along  the  car-side, 
each  with  a  mail-sack  over  his  head.  The 
robber  dropped  oft'  the  train  as  it  slowed  up 
in  the  city. 


Two    Family    Houses    and     an     Insurance 
Clause 

The  following  letter  appears  in  the  New 
York  Sun : 

For  the  benefit  of  your  readers  who  live 
in  two  family  houses  allow  me  to  call  their 
attention  to  a  new  household  goods  insur- 
ance clause  that  is  inserted  in  policies. 
The  substance  of  the  clause  I  refer  to  is: 

"This  policy  will  be  null  and  void  if  more 
than  two  families  live  in  the  house." 

If  there  are  two  families  in  the  house  and 
one  takes  a  couple  to  board  there  will  be 
three  families,  and  that  will  make  the  policy 
void. 

In  conclusion  let  me  state  that  this  was 
my  third  renewal  with  the  same  company, 
each  for  three  years,  and  the  clause  which 
nullified  all  such  policies  is  new  to  the  oldest 
insurance  men.  G.  M. 


Mutual  Fire.  —  Default  in  payment  of 
assessment  on  the  second  of  three  successive 
fire  policies  in  a  mutual  company,  each 
providing  that  default  in  seasonable  pay- 
ment of  an  assessment  shall  render  the 
policy  void,  does  not  render  the  third  policy 
void,  though  the  assessment  was  payable 
during  its  term.— 143  N.  W.  151. 


The  Home  insures  live  stock  in  transit. 


Obituary. — Insurance  journalism  has 
suffered  a  real  loss  by  the  death  of  Editor 
Benj.  F.  Hughes  of  the  Insurance  Register, 
a  man  of  ability  and  character,  who  had 
been  trained  for  useful  life  work  as  journal- 
ist, lawyer,  legislator  and  federal  office- 
holder. 


"Lucinda,    heah's    youah    paw."      How 
about  it.  Col.  or  Major  ? 
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No     Truth     in     the     Rumors    as     to     the 
American   Central 

Rumors  altogether  baseless  have 
been  recently  floating  about.  Only  one 
seems  worth  a  contradiction.  It  was 
to  the  effect  that  the  American  Central 
was  negotiating  for  a  large  rernsurance 
deal.  Finally  this  ended  in  the  rumor 
that  the  company  had  reinsured.  This 
was  the  report  yesterdaj'.  Managers 
Christensen  &  Goodwin  at  once  wired 
to  the  company.  This  morning  they 
received  a  denial  telegram  from  the 
president  of  the  company,  as  follows: 
St.  Louis.  Mo.,  Nov.  21,  1913. 
Christensen  &  Goodwin, 

241  Sansome  St.,  San  Francisco. 

Letter  of  fifteenth  received  this 
morning.  Wire  which  you  refer  to  on 
same  day  never  received  here.  There 
is  not  the  slightest  foundation  for  the 
rumor.  No  such  negotiations  have 
been  indulged  neither  are  they  contem- 
plated. Please  unqualifiedly  deny  the 
rumor. 

(Signed)    'Edw.  T.  Campbell. 

The  American  Central  has  over  51 
millions  of  assets,  a  reinsurance  reserve 
of  2|  millions,  and  wrote  last  year 
about  3i  millions  in  premiums.  Tbe' 
company  is  prosperous  and  growing,  is 
60  years  old,  and  has  $2,000,000  capital. 


Dissolution 
The  firm  of  Cobb  &  Drennan  has  dis- 
solved partnership. 


Dixie   Reinsurance 

The  Coast  business  of  the  Dixie  Fire, 
a  non-board  company,  has  been  rein- 
sured by  the  Globe  &  Rutgers.  The 
Dixie  retires  from  this  field. 


Connecticut  Fire  to  be  Continued 
President  Milligan  of  the  Phoenix 
and  the  Connecticut  announces  that 
the  latter  company  will  be  continued 
as  an  individual  corporation,  with 
ample  capital  and  surplus,  under  a 
separate  management,  as  heretofore. 


Law  Union  and  the  Union  Assurance 
to  be  Under  One  Management  in 
This   Field 

The  credited  rumors  of  this  re-union 
have  been  officially  confirmed.  The 
general  agency  so  long  in  the  hands 
of  Catton,  Bell  &  Co.  will  be  discontin- 
ued, and  the  Union  of  London  will 
again  unite  in  a  branch  office  with  the 
Law  Union  &  Rock,  under  the  manage- 
ment of  Harry  Homes  Smith,  on  Janu- 
ary 1,  1914.  A.  Dalton  Harrison,  who 
constitutes  the  only  member  of  Catton, 
Bell  &  Co.,  will  be  retained  by  the 
Union  as  a  local  director.  The  person- 
nel of  the  Union  and  Law  Union  staffs, 
office  and  field,  will  be  retained  under 
the  new  management. 


General  Agent  Johnston  has  returned 
from  the  Northwest. 


Col.  Miles  is  in  New  York. 


Manager  Henry  has  returned   from 
the  East. 


Two  Years  for  Embezzlement 

Charles  PI  Beidelman,  formerly  assistant 
ticket  agent  of  the  New  York  Central  Kail- 
road,  at  350  Broadway,  New  York,  was  last 
week  sentenced  to  two  years  in  the  state's 
prison.  Beidelman  was  arrested  on  October 
10th  by  Deti>ctive  Albert  Thomas,  of  the 
district  attorney's  office,  at  the  instance  of 
his  bondsman,  the  American  Surety  Com- 
pany of  New  York,  l)ecause  of  a  shortage  of 
$250  in  his  accounts.  Beidelman  is  thirty- 
one  years  of  age,  lias  a  wife  and  two  chil- 
dren, and  has  been  in  the  employ  of  the 
New  York  Central  for  about  two  years. 
Tlie  money  which  he  embezzled  was  lost 
through  drink  and   the  New  Orleans  races. 
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TWELVE  YEARS  PACIFIC  COAST  FIRE  BUSINESS 

AN  ACTUAL  DEFICIT  OF  ABOUT  $106.000,000— AVERAGE  PREMIUM  RATE  NOW  LOWEST 


Aiiiount             Prt'iiiiiim 

Preiniimis 

Losses 

Ratio 

California 

Year 

Written 

Rate 

ReiHived 

Paid 

Losses 

Premiums 

1912- 

$  1,910,331,363 

$1.50 

$  30,371,298 

$  12,120,615 

40.0 

$16,151,639 

1911- 

1,861,771,707 

1.60 

31,361,119 

11,483,076 

36.6 

16,048,108 

1910- 

1.745,872,577 

1.70 

30,276,018 

12,845,432 

42.1 

15,874,207 

1909- 

1,599,809,267 

1.80 

28,816,773 

11,127,480 

38.6 

15,104,194 

1908- 

1,377,740,255 

1.90 

27,486,000 

10,368,701 

37.7 

14,506,144 

1907-- 

1,337,358,881 

2.10 

28,407,313 

10,230,049 

36.0 

16,571,293 

1906- 

1,131,986,343 

2.10 

23,840,748 

153,983.271 

645.9 

13,248,323 

1905- 

1,156,701,200 

1.70 

20,738,170 

8,724,351 

42.1 

10,283,242 

1904- 

1,161,871,416 

1.70 

20,195,418 

7,831,527 

38.8 

10,163,440 

1903- 

954,622,620 

1.80 

17,536,695 

9,166,954 

52.2 

.  8,292,803 

1902- 

906,124,776 

1.70 

15,766,631 

6,135,183 

38.9 

7,360,222 

1901— 

903,310,160 

1.60 
1.80 

14,995,504 

5,292,357 

35.3 

89.7 

7,669,882 

Totals 

$16,047,500,565 

$289,791,687 

$259,308,996 

$151,273,497 

Non-n 

sporting  co's  retired  in 
rs'  Grand  Totals, 

1906, 
$289,791,687 

20,000,000 

96.4 

12  yea 

$279,308,996 

Expen 

ses  and  Taxes, 
ital  outgo, 

• 

• 

115,920,000 

Tc 

$395,228,996 

The  reader-  is  asked  to  note  the  fact  that  California  premiums  are  half  those 
of  the  entire  Pacific  West;  that  the  average  rate  of  premium  is  lower  than  it 
was  before  the  1906  fire;  that  of  the  total  premiums  since  1900,  96  percent  have 
been  expended  for  losses,  and  losses  and  expenses  and  special  taxes  have  been 
136  percent  of  the  premiums. 

In  short,  the  fire  insurance  companies  on  the  Coast  since  1900  have  paid  in 
losses  and  expenses  on  this  Coast  $36,000,000  more  than  they  have  received  in 
premiums. 


On    This    Coast    More   Than    60    Years 

The  Liverpool  &  London  &  Globe  es- 
tablished an  office  in  San  Francisco  in 
1852. 

The  Royal  did  likewise  in  1853. 


Henry   Evans'   Prediction 

President  Evans  of  the  Continental 
predicts  that  in  a  few  years  the  great 
bulk  of  the  fire  business  will  be  on  the 
books  of  about  twenty  -  five  or  thirty 
companies,  and  the  agents  will  be  cry- 
ing for  facilities. 


In  1869 

The  Commercial  Union  Assurance  Co. 
of  London  established  an  agency  in 
California  in  1869.  The  policy  forms 
issued  then  were  those  in  force  at  the 
time  of  the  San  Francisco  fire.  After 
that  little  blaze  the  standard  form  was 
adopted.  This  company,  the  Commer- 
cial Union  of  New  York  and  the  Pala- 
tine of  London  now  issue  the  Califor- 
nia standard  form  in  California,  with- 
out any  red-line  qualification. 
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The  George  H.  Tyson  General  Agency 
P'or  more  than  a  quarter  of  a  century 
this  San  Francisco  genera  agency  has 
been  doing  business.  It  has  been  suc- 
cessful from  the  beginning  on  Califor- 
nia street  in  the  old  Safe  Deposit 
building.  The  German  American  was 
the  first  company,  and  other  companies 
entered  later. 

The  agency  has  steadily  grown  in  the 
annual  premium  income,  and  with  the 
exception  of  the  conflagration  years 
has  had  a  uniformly  low  loss  ratio. 
For  the  past  two  years  the  premium 
receipts  have  been  on  the  border  of  a 
million  and  a  half,  with  the  German 
American  leading  and  the  PJioenix  a 
near  second. 

This  Pacific 'department  represents 
the  German  American  of  New  York, 
the  Phoenix  of  Hartford,  the  German 
Alliance  of  New  York  and  the  Equitable 
F.  &  M.  of  Providence;  R.  I.  The 
assets  represented  amount  to  $35,000,- 
000.  The  merging  of  the  Connecticut 
with  the  Phoenix  'brings  the  total  up 
to  perhaps  $45,1^00,000. 

In  round  numbers  the  several  com- 
panies   will    report    assets    about    as 
follows: 
German  American     .   .  $21,500,000 

Phoenix 19,500,000 

German  Alliance    .    .    .      2,000,000 

Equitable     1,500,000 

The  German  Alliance  operates  as  the 
German  Alliance  Ins.  Assn.;  the  Equit- 
able as  the  Equitable  Alliance  Ins. 
Assn.;  and  the  Phoenix  has  also  the 
Protector  Underwriters.  The  German 
Alliance  and  the  German  American 
write  a  joint  policy,  as  do  also  the 
Phoenix  and  the  Equitable. 

The  Alliance  entered  California  in 
1892.  The  Palatine  of  London,  which 
reinsured  the  Palatine  of  Manchester, 
entered  California  when  organized,  in 
1900. 


Pacific  Coast  Casualty  Changes 
The  vice  president  and  the  secretary 
of  the  Pacific  Coast  Casualty  Co.  of  San 
Francisco  have  resigned,  to  engage  in 
other  business.  Kirkham  Wright,  a 
well-known  San  Francisco  merchant, 
has  been  elected  vice  president.  For 
the  present'the  oflfice  of  secretary  will 
remain  vacant.  F.  B.  Lloyd  has  been 
employed  to  do  some  special  work  in 
the  oflfice. 


Hamburg-Bremen  Will  Return  to   Califor- 
nia and  Re-enter  Board 

I'nited  States  ^Manager  H.  N.  Kelsey 
visited  San  Francisco  last  week,  and  after 
considerinjj  several  applications  appointed 
Macdoiiald  &  Miles  f^eneral  agents  for  the 
Coast.  He  also  made  application  for  the 
admission  of  the  company  to  the  Board  of 
Fire  Underwriters.  The  Hambnrg-Bremen 
steps  into  the  office  of  its  Coast  agents  just 
as  the  Westchester  steps  out.  Tliis  will 
give  the  German  company  a  good  agency 
connection  at  once. 


Fire. — Not  all  the  Smith  Lumber  Co.  loss- 
e.s  at  Bay  Point,  Cal.,  have  been  pai<l. 
Possibly  some  of  the  companies  were  too 
hasty.  The  insured  have  been  peculiarly 
reticent,  and  from  the  date  of  the  fire  have 
declined  to  give  to  anybody  a  list  of  the 
companies,  mutuals,  lloyds  and  interinsur- 
ers  on  the  risk.  The  origin  of  the  fire  has 
never  l)een  puV)lisl)ed.  Some  of  the  com- 
panies are  still  investigating. 


Life. — The  Equitable  Life  favors  us  with 
a  sample  lesson  of  its  correspondence  course. 
It  is  a  good  sample  of  excellence,  but  as  it 
is  only  a  defense  of  group  insurance  we  can- 
not use  it. 


The  Bankers  Life  of  Des  Moines  is  being 
examined  by  the  insurance  departments  of 
Iowa,  Minnesota  and  Wisconsin,  and  sim- 
ultaneously, at  the  company's  own  request, 
an  examination  is  l)eing  made  by  Actuary 
Wolf  ut  Ni«v\  York. 
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CHIPS 

— The  long  drouth  hi  Cahl'ornia  has  been 
broken  by  several  good  rains,  coming  in 
time  to  save  the  forests  and  the  water 
supplies. 

— Marine. — The  recent  tornado-like  storms 
on  the  Great  Lakes  cost  the  marine  under- 
writers a  very  substantial  total  for  ves.sels 
and  cargoes  lost.  Press  reports  indicate 
the  loss  of  some  twenty  Indls  sunk,  turned 
turtle  or  driven  ashore.  Lives  lost  are 
believed  to  have  exceeded  200. 

— Fire  insurance  has  always  been,  and 
must  always  be,  a  game  of  chance  pure 
and  simple  —  a  game  of  chance  in  which 
men  who  are  qualified  by  temperament  and 
experience  to  play  it,  and  who  are  willing  to 
risk  their  money  in  it,  can  survive,  but  in 
which  none  but  experts  can  with  any  safety 
engage. — Wm.  T.  Emmet. 

— San  Francisco  had  a  city  election  the 
other  day.  Fewer  than  half  the  registered 
voters  went  to  the  polls  —  and  wet  their 
feet.  The  results  did  not  endorse  the  Rolph 
administration,  though  the  mayor  made  a 
personal  appeal  for  the  re-election  of  his 
nine  candidates  for  supervisors.  All  his 
grand  stand  plays  for  an  immediate  reduc- 
tion of  insurance  rates  appear  not  to  have 
made  his  administration  any  votes.  The 
laborunionites,  who  always  vote,  elected  the 
two  city  officials  and  five  of  the  nine  super- 
visors. We  fear  the  election  results  will 
not  help  the  sale  of  the  city's  bonds. 

—  Rate-Making. — In  New  York  we  have 
concluded,  on  the  whole,  that  the  tendency 
toward  co  -  operative  eflfort  between  the 
companies  in  tiie  matter  of  rate-making  is, 
besides  being  inevitable,  a  tendency  wholly 
in  the  right  direction.  The  evils  of  the  old 
unrestrained  competition  were  many,  and 
the  wastefulness  of  it  was  great.  The  effect 
of  it  on  the  solvency  of  the  companies  could 
not  help  being  in  many  cases,  disastrous. 
Rate  wars  led  to  company  failures,  and 
company  failures  led  to  unsafe  insurance. 
Under  the  old  conditions  this  was  inevitable, 
and  I,  for  one,  hope  never  to  see  those 
so-called  "good  old  day.s"  return. — Supt. 
W.  T.  Emmet. 


— The  Concordia  and  the  German  (of  Pitts- 
])urg)  have  joined  the  Board  of  Fire  Under- 
writers (as  previously  announced  by  us) 
and  appointed  Bertheau,  Solbach  &Bertheau 
general  agents  and  retaining  Frank  W. 
Dickson  as  assistant  general  agent. 

— Thirty  years  ago  several  female  school- 
teachers were  experimenting  with  grape- 
drying  in  Fresno  county,  Cal.  They 
succeeded  in  making,  by  sun  -  drying,  a 
perfect  raisin.  Today  that  industry  in  that 
county  has  grown  to  annual  raisin  product 
of  more  than  sixty  thousand  tons  a  year, 
requiring  nearly  3,500  cars  for  transportation 
to  market. 

■ — Some  three  months  ago  this  journal 
advised  "tell  your  Uncle  Sam"  that  the 
overflow  of  American  population  will  in  a 
few  years  make  Mexico  and  Central  America 
Anglo-Saxon  and  no  more  Latin  than  Califor- 
nia. Now  Sir  Hiram  Maxim  is  quoted  by  the 
press  as  advancing  exactly  the  same  opinion. 
Still,  our  editor  does  not  flatter  himself  that 
Maxim  reads  any  of  the  copies  of  the  Coast 
Review  which  go  to  England. 
— Life. — The  Travelers  has  a  new  disability 
clause.  The  amount  of  each  of  the  twenty 
(yearly)  instalment  payments  to  the  perma- 
nently disabled  policyholder  is  six  and 
eight-tenths  percent  of  the  insurance.  If 
insured  dies  meantime  the  payments  are 
continued  to  the  beneficiary,  who  may  con- 
sum  mate  the  remaining  payments  on  the  basis 
of  three  and  a  half  percent  annual  interest. 
The  insured  has  no  such  right.  The  cost  of 
these  benefits  is  25  cents  per  |1,000. 
— Our  Legal  Digest  continues  to  be  "shy," 
for  the  courts  have  not  resumed  their 
"grinding"  of  insurance  "grist."  But  the 
judicial  vacation  is  over,  and  "misunder- 
standings" and  temper  and  "contingent 
fee"  attorneys  will  produce  more  insurance 
litigation.  However,  we  give  the  life  men 
an  interesting  resume  of  the  successful  suit 
against  the  estate  of  the  late  president  of 
the  Western  States,  which  will  add  a  tidy 
and  needed  sum  to  the  surplus;  and  we  give 
the  MARINE  men  the  particulars  of  a  recent 
case;  and  for  the  fire  men  we  compile 
some  brevities  and  go  back  and  gatiier  the 
abstracts  of  a  brokerage  decision. 
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American    Surety    Takes     Over    Business 
Of  A    Pennsylvania-  Company 

Tlie  TitU-  (iHsiraiity  &  Surety  Co.  lias  iviii- 
Mirt'd  its  I)ii8iiiess  in  tlie  American  Surety 
Co.  and  will  hereafter  confine  itself  to  title 
insurance'  The  net  ]>reniiums.  are  about 
$1,(100, 0(10  anil  the  luit^arned  premiums 
al)<)ut  lialf  this  sum. 

The  National  Surety,  as  a  policyholder, 
protests  a^rainst  tiiedeal  which  reinsures  the 
Title  (i.  and  Surety  in  the  American  Surety. 


State  Compensation  Found  No  Protection 

The  employer  was  a  coutrihutor  to  the 
Ohio  state  fund,  hut  the  employee  ignored 
that  fund  and  the  state  and  brought  suit 
against  his  "boss"  for  a  large  sum,  for 
injuries  because  of  willful  negligence.  A 
jury  in  a  federal  district  court  awarded  the 
workn>an  ^14,000  damages.  The  court 
ruled  that  any  "reckless  disregard  for 
another's  safety"  was  tlie  true  intent  of  the 
term  willful  act.  Evidence  in  this  case 
proved  that  the  plaintiff  and  his  fellows  had 


warned  the  foreman  of  the  unsafe  condition 
of  the  derrick.  The  foreman  ordered  the 
men  to  continue  its  use  without  the  repairs. 


Free  Admission  Prize  For  A  Crest 

The  executive  committee  of  the  World's 
Insurance  Congress  wants  a  design  for  an 
olhcial  crest  for  its  stationery.  Any  man, 
woman,  girfor  boy,  whose  chief  occupation 
is  insurance,  may  compete.  The  designs 
submitted  must  be  in  ink  on  heavy  white 
cardboard  5x8  inches,  w'ith  name  and 
address  on  back. 

The  author  of  the  accepted  design  will  be 
given  free  admission  to  the  Panama-Pacific 
Exi>osition  and  all  its  concessions.  P^ach 
design  should  be  drawn  for  reproduction  on 
both  a  large  and  a  small  scale. 

Now,  younesters,  get  busy  with  j'our 
crest. 


It    is    rumored    that  the  Travelers   will 
engage  in  miscellaneous  insurance. 

At  Seattle  Fisken  it  Bro.  succeed  Craw- 
ford &  Conover. 


Pacific  Mutual     ^""^  cSS  Agents 

The  Best  Opportunities  for  High  Class  Field  Men 
in  a  Company  with  a  Clean  Past  and  a  Great  Future 


CALIFORNIA  AGENCIES: 


Life   Department 

JOHN  NEWTON  RUSSELt,  Jr.,  Manager 
5t7  West  Sixth  St.,  Los  Angeles 

KILGARIF&  BEAVER,  Inc.,  Managers 
5fh  lloor,  Shreve  BIdg.,  San  Francisco 

WHITTINGTON  i  COLLINS,  Ge.VI  Agents 
tOlO  Van  Nuys  Bidg.,   Los  Angeles 


Accident   Department 

THE  McCUISTION  CO.,  Gen'l  Agents 
414  Story  BIdg., 

Los  Angeles 

F.  A.  STEARNS,  Manager 

5th  lloor,  Shreve  Bid?-, 

San  Francisco 


Orgmiizei 
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The  Insurance  .Magazine  prints  the  photos 
of  five  highwaymen  and  pretends  they  are 
the  portraits  of  four  life  men  who  won  cups. 

The  State  Assurance  has  deposited 
$200,000  with  New  York  autiiorities. 

Creosote  was  burned  in  a  Minneapolis 
street:  whereupon,  merchants  on  that 
street-  applied  to  their  insurers  for  smoke 
damages. 

Though,  thou,  through,  rough,  bough, 
county,  country,  four,  journey,  rout,  route, 
your,  enough,  genuch,  himmel!  In  private, 
at  least,  let  us  write  English  commonsen- 
sibly  as  our  great  grandfathers  did — as  we 
please,  pleasantly  indifferent  to  any  word- 
book. 

The  American  Life  &  Accident  of  Port- 
land, Ore. ,  has  been  licensed  to  write  health 
and  accident  business.  S.  A.  Madge,  for- 
merly of  the  Washington  insurance  depart- 
ment, is  secretary. 

Since  January  1,  1913,  thirty-three  Amer- 
ican fire  companies  have  retired,  and  others 
have  curtailed  their  operations. 


At  C'hicago  the  picturesrpie  J.  J.  Mc- 
Donald of  the  Connecticut  retires  because  of 
ill  health.  The  Western  department  has 
been  transferred  to  the  home  office,  together 
with  the  office  employees. 

With  the  coming  of  November  the  long 
drought  in  California  ended.  Weather 
sharps  unite  in  predicting  a  wet  winter. 
The  tree  squirrels  are  so  sure  of  it  that  they 
have  stored  an  unusually  large  supply  of 
nuts  and  raisins  and  peach  brandy.  The 
planets  in  their  courses  are  exerting  their 
pull  with  the  weather  clerk  to  insure  as 
much  rain  this  season  as  in  the  past  two. 

Marine. — Lloyds  have  advanced  rates  on 
American  shipping  passing  over  the 
Tehuantepec  Nat.  Ry.  line' in  Mxeico. 

Prune  And  Walnut  Crops  Short 

The  prune  crop  of  1913  was  vei'y  light  and 
that  of  1912  was  not  much  heavier.  The 
visible  supply  of  this  wholesome  fruit  is 
therefore  small.  The  price  is  soaring  and 
dealers  who  have  sold  to  deliver  in  the  future 
are  sore  distressed.  The  walnut  crop  is  also 
short. 


Fire  and  Auiomoblle  Insurance 

American  of  Ne\^ark 


Chartered  in   1846 


Capital  Stock 

Liabilities 

Special  Reserve  Fund 

Tfet  Surplus 

Total  Assets 

P.  L.  HOADLEY,  Pres't. 


$1,000,000.00 

5,4.11.072.05 

300,000.00 

3. 1.3.5. 102.52 

$9,866,174.57 


C.  W.  BAILET.  Sec'y. 


Pacific  Department,      San  Francisco,  California 

GEORGE  O.  HOADLEY,  Manager 

Tbos.  H.  Williams.  Asst.  M^r. 
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NET  ASSETS,  (Jan.  l,  1913) 

NET  SURPLUS,     '' 


Insurance    Company 

Of  America,  N.  Y. 

.       $9,994,450.00 


E.  F.  BEDDALL 
President 


N:  S.  BARTOW 
Secretary 


3,961,146.00 

GEO.  W.  BURCHELL 
Vice-President 


Gross  Assets '^,";3^  $104,642,884 
Exclusively  Fire  Assets  46,944,394 
Net  Surplus  -  -  17,684,610 
Losses  Paid    -    -    247,700,319 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

GEO.  OHAPPELL,   Manager 

J.  J.  ATKINSON,  Sub-Manager. 
LIVERPOOL,  ENGLAND 


Royal 

^Insurance 
\  COMPANY  ; 


Limited 


DEPARTMENT     OFFICES:       Boston,    New  York,  Chicago,    Atlanta 

San    Francisco,    Montreal.  l^"  Agencies  in  all  principal  Cities  and  Towns 


ROLLA  V-  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.    KELLAM,    Branch   Secretary 

ROYAL  INSURANCE  BUILDING,  SAN  FRANCISCO 


SPECIAL  AGENTS  :  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.  H.  Banks,  F.  J.  Perry,  J.  T.  O'Brien,  R.  S.  Folger,  Matt  B. 
Evans,   (automobile)  G.  A.  Luhrs. 
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Licensed   by  the   State   of    California    Insurance    Department. 


Association 

Of  San  Francisco,  Cal. 


AUTOMOBILE   INSURANCE 
Complete  Coverage 


FIRE    INSURANCE 
MOTOR   CYCLE  INSURANCE 


C.  J.  STOVEL,  Manager  and  Attorney 

Branch  Office:    No.  207  I.  W.  VAN  NUYS  BLDG.,   LOS  ANGELES 


Stovel  Bld^.,  San  Francisco 

Telephone  Kearny  2568 


CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY 

Stands  alone  in  having  paid  to  its  policyholders  in  death  claims,  endow- 
ments, dividends,  surrender  values,  annuities,  and  other  credits  more 
than  they  have  paid  to  it  in  premiums. 

Premiums  received  since  organization,  1846-1912  ....  $280,438,555.87 
Returned  to  policyholders  as  above  noted,  in  the  same 

period 288,936,237.13 

Exeess  of  antounf  so  returned 8,497,681.26 

Insurance  in  force  December  31,  1912 209,394,597.00 

The  only    company  w^ith  such   a    record   is   the   best   company  to 
represent.  President,  JOHN  M.  TAYLOli,  Hartford,  Ct. 


FIRE 

Edward  F.  Beddall,  United  States 
manager  for  the  Royal  of  Liverpool, 
was  presented  on  Wednesday  with  a 
handsomely  engrossed  testimonial  and 
a  pearl  scarf  pin  in  recognition  of  his 
completion  on  July  1,  1913,  of  fifty 
years'  continuous  service  with  the 
Royal.  The  presentation  was  made  at 
the  Garden  City  meeting  of  United 
States  and  Canadian  managers  of  the 
Royal  and  its  affiliated  companies. — 
The  Surveyor. 

Will  Alverson  be  able  to  hold  the 
Associated  Underwriters  together? 
They  are  bronchos,  and  rates  are  down 
and  losses  are  up.  Why  was  Magee 
thrown  into  the  discard  ? 


Boston.  —  The  ^tna  is  closing  its 
branch  office  in  Boston  and  substituted 
an  agency. 

Watson  &  Taylor   will  move  to  new 

offices. 

GENERAL 

Williamsville  (N.  D.)  Item:  We  wish 
to  apologize  to  Mrs.  Orlando  Over- 
brook.  In  our  paper  last  week  we  had 
as  a  heading,  "Mrs.  Overbrook's  Big 
Feet."  The  word  we  had  ought  to 
have  used  is  a  French  word  pronounced 
the  same  way,  but  spelled  fete.  It 
means  a  celebiation  and  is  considered 
a  very  tony  word. 

Recently  two  men  were  killed  in  Ala- 
bama at  an  initiation  of  the  order  of 
Moose. 
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Robert  Stirling,  General  Manager 
Alexander  Mackay,  for  many  years 
the  general  rhanager  of  the  Law  Union 
&  Rock  Ins.  Co.  of  London,  has  re- 
signed. Mr.  Mackay  expected  to  resign 
some  years  ago,  but  the  San  Francisco 
conflagration  produced  such  conditions 
in  the  underwriting  world  that  he  was 
persuaded  to  postpone  his  resignation. 
Robert  Stirling,  the  assistant  general 
manager,  succeeds  him.  General  Man- 
ager Stirling  has  been  with  the'  com- 
pany for  some  years,  and  while  he  has 
given  his  time  and  talents  largely  to 
the  life  insurance  department,  his 
executive  abilities  and  general  knowl- 
edge of  underwriting  make  him  the  fit 
as  well  as  the  logical  successor  to  Gen- 
eral Manager  'Mackay. 


•James  Hazen  Hyde,  formerly  con- 
trolling owner  of  the  Equitable  Life,  is 
to  marry  the  Countess  Louis  de  Gon- 
taut-Biron,  nee -Martha  Leishman  of 
America.  James  will  now  settle  down 
and  cease  to  be  an  oats  farmer. 

The  Indeperfdent  Order  of  Foresters 
has  withdrawn  from  Minnesota  and 
Wisconsin. 

The  business  of  the  Central  depart- 
ment of  the  California,  at  Chicago,  has 
been  reinsured  in  the  Commercial 
Union. 

The  sale  of  the  Des  Moines  Life  to 
the  National  has  been  confirmed  by 
the  district  court. 

POSITION   WANTED 

Young  lady  wishes  position  as 
bookkeeper  and  cashier  in  insur- 
ance office. 

Address   The  CoaM  Reriew, 

WANTED 

Position  as  stenographer  in  insurance 
office,  by  young  lady. 

.  I  </<//■,, ss    Thr    Cnuyt    firririr. 


The  Liverpool  &  London  &  Globe  is 
opening  a  farm  department  in  the 
Middle  West. 

President  Evans  of  the  Continental 
denies  he  is  interested  in  the  several 
motor  insurance  companies  of  dubious 
and  frequent  mention. 

It  is  now  proposed  that  the  National 
Association  of  Life  Underwriters  merge 
with  the  National  Association  of  Local 
Agents.  This  merger  will  act  as  a 
compound  life  preservative. 

The  convicted  burners  ( Covitzes  of 
Chicago)  have  begun  suit  against  the 
Mtna  and  other  insurers,  and  expect 
to  recover  something  against  the  day 
of  their  release  from  prison. 

The  London  &  Lancashire  Fire  may 
organize  an  American  casualty  com- 
pany, and  .take  over  its  Toronto  com- 
pany. 

The  British  &  Federal  Underwriters 
is  a  Norwich  Union  annex,  reporting 
to  Manager  Fuller. 

Chapman  &  Nauman  now  have  the 
Germania  Underwriters,  British  & 
Federal  U.  and  Jersey  U. 

J.  W.  Cochrane,  of  the  Western  de- 
patment  of  the  Fire  Association,  was 
among  the  visitors  to  the  Coast  this 
month,  and  saw  the  principal  cities. 

"W  anted:  Agent  for  accident 
(ronij)any  for  California. 

Address  Editor  Coast  Review. 

Wanted  :  General  agent  for  life 
(•<iiiii);iiiy  ill  C'alit'oruia.  Exclusive 
rights  and  permits  appointing  of  sub- 
agents.  Policies  and  coniniissions  at- 
tractive. 

.\ddress  Editor  Coast  Review. 
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ORGANIZED 
APRIL  13th,  1853 


Main  Offices 

56  Cedar  Street 


THE    HOME 

Insurance    Company 

NEW  YORK 


ELBRIDGE   G.   SINOW, 
President 


The  completion  of  SIXTY  YEARS 
finds  THE  HOME  in  the  premier  posi- 
tion among  the  Insurance  Companies  of 
the  world  not  only  in  respect  of  FIRE 
ASSETS  and  SURPLUS  to  POLICY- 
HOLDERS—but  with  an  unexcelled  rec- 
cord  for  fair  dealing  in  every  emergency 
as  well  as  In  ordinary  routine — with  an 
unsurpassed  equipment,  and  with  the 
ability  as  well  as  the  readiness  to  serve 
the  public.  Its  agents  and  brokers. 
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*7^09— FIRE   INSURANCE  AUTOMOBILE  INSURANCE— ^^^J 

Insurance  Co.  of  North  America 


OF     PHILADELPHIA 


ASSETS, $17,850,390.17 


Alliance    Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  2,235,234.35 


PACIFIC    COAST    DEPARTMENT: 

JAMES  C.  JOHNSTON,  General  Agent 

J,  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO.  ORMOND  SMITH,  San  Francisco.  M.  H.   REEVES,  Spokane,  Wash. 

W.  F.  KUHL,  Los  Angeles,  Cal.  BERNARD  FROISETH,  Portland,  Ore. 

OILMAN    L.  CAMP,  Billings,   Mont. 


LIFE 

Three  aspects  of  the  matter  of  effi- 
ciency methods  im-jjressed  me  at  the 
Atlantic  City  convention. 

1.  The  high  personnel  of  the  dele- 
gates, and  especially  the  leaders,  who 
for  force,  tact,  appearance  and  general 
ability  to  do  things  —  that  is,  in  all  the 
best  things  that  make  a  fine  personality 
— will  rank  with  the  best  men  to  be 
met  anywhere.  If  we  do  our  best  to 
educate  and  strengthen  our  own  per- 
sonality up  toward  the  highest  standard 
of  our  profession,  we  shall  be  much 
more  efficient. 

2.  The  following  stimulating  outline 
of  our  needs  in  general  for  any  really 
efficient  work,  was  to  me  one  of  the 
most  helpful  things  of  the  whole  pro- 
gram: 

a.  Judgment  tells  us  what  to  do 
next. 

b.  Skill  shows  us  how  to  do  it. 


c.  Virtue  (  or  our  real  manhood  ) 
makes  us  do  it. 

3.  The  remarkable  address  of  Mi. 
Winslow  Russell,  in  which  he  gave  the 
convention  so  generously  the  plans 
whice  the  Phoenix  Mutual  is  devoloping 
was  a  fundamental  study  of  real  effi- 
ciency methods,  based  on  the  funda- 
mental idea  that  ours  is  a  business  of 
averages.  As  our  companies  average 
their  mortality  and  their  investments 
over  many  lines  and  securities,  so  we 
must  average  our  work  over  the  fami- 
lies of  our  communities.  We  must  not 
expect  them  to  discover  for  themselves 
the  unselfish  needs  which  it  is  our  pro- 
fessional work  to  satisfy.  We  must 
see  the  many  who  ought  to  in  order  to 
get  the  few  who  will. — Franklin  W, 
Cause  in  The  Standard  of  Boston. 

The  Hartford  Fire  has  opened  agen- 
cies in  Amsterdam  and  Paris. 


Advertising    Department 
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Agents  Do  Well  who  Represent  the 

SAN  FRANCISCO  LIFE  INSURANCE  COMPANY 

Experienced  Life  Insurance  Men 
and  Successful  Business  Men  Diredt  its  Affairs 

Business  and  Resources  are  Increasing.     Interest  Earnings  are 

6.30  per  cent.    Low    Mortality  Experience    Shows 

Good  Class  of  Policyholders. 

Home  Office:  57  POST  ST.  San  Francisco,   CaL 


GERMANIA 

FIRE  INSURANCE  COMPANY, 
NEW  YORK. 


ORGANIZED  1859. 


Statement,  January  1,  1913. 


Cash  Capital,  -  -  -  $1,000,000  00 
Assets,  -----  7,213,762  27 
Net  Surplus,  -  -  -  2,613,814  88 
Surplus  for  Policyholders  3,613,814  88 

HEAD  OFFICE 

Cor.  William  and  Cedar  Sts. 

Bubble  Bursts 

The  Western  Consolidated,  Coal,  Gas 
and  Electric  Co.  of  California,  a  high 
finance  scheme,  capitalized  at  $7,500,- 
000,  is  to  be  sold  at  auction.  It  is  said 
that  over  $3,000,000  bonds  are  out- 
standing, four  years  old,  and  not  an 
interest  coupon  ever  paid.  A  blua  sky 
law  would  have  prevented  this  bubble 


THE 

Standard  Accident 

Insurance  Company 

Of  Detroit,  Mich. 

LEM  W.  BOWEN,  President  J.  S.  HEATON,  Secy, 

Cash  Capital,  $    500,000 

Gross  Assets,  -  4,377,439 
Claims  Paid,      -      16,500,000 

Writes  Accident  and  Sickness  Insurance, 
Accident  Policies  Provide  for — Unlimited  In- 
demnity, Beneficiary  Benefits,  Accumula- 
tions, Optional  Benefits,  Hospital  Indemnity, 
Combination  Features,  Surgeons'  Fees  Where 
no  Claim  for  Disability  is  Made,  Special 
Benefits     for     Sunstroke,      Freezing,      Etc. 

Accident  and  Sickness  Insurance  for  Women. 
Contracts  Practically  Without  Conditions. 

CLARENCE  F.  BRIGGS, 

SuPT.  Pacific  Coast  Department. 
California,  Oregon,  Washington,  Idaho,  Nevada,  Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 

Mills  Bldg.,  San  Francisco 

H.  H,  HAIGHT.  District  Agent. 
Contracts  Unexcelled.       Agents  Everywhere. 


floating.  The  Western  Metropolis 
Bank  of  San  Francisco  appears  to  have 
lent  the  concern  a  lot  of  money. 

At  Omaha  the  Germania  Life  is  being 
sued  because  of  an  attached  type- 
writer estimate  of  deferred  dividends. 
Plaintiff  sues  to  make  defendant  re- 
sponsible. 
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Our  Directory  of  Pacific  Coast  Fieldmen 


Special  Amenta  are  invited  ■ 
Aetna 

>an  Francisco— G.  A.  K.  lU-iiiT 

«i.  K.  TowiiseiKi,  A.  R.  Miiir 

K.  V.  (iilviT 
Los  Angeles— II.  K.  OHritH 

J.  A.  G.illuK'lier 
Seattle— F.  H.  Ktujads 
Spokane-(i.  S.  Miirinnr 
Salt  Lake— H.  K.  Mills 

Atl<u 
Denver— Win.  MaiiuiiiK 
Seattle  -K.  V.  Miller 
San  Francisco- F.  11.  El.ster 

A.  K.  Elirhorn 
Spokane-H.  \V.  Sabiii 
Los  Angeles— H.  K.  Jaoks^on 

Bertheau,  Selbach  &  Bertheau 

San  Francisco— I.  f).  Scliimbel 

K.  C.  V.  Meilcral't 
Los  Angeles- K.  I-.  MiCiilloch 

Edward  Brown  &  Sons 

San  Francisco— Win.  H.  Hill. 

\V.  11.  <;il>b<)MS.  L.  M.  Hale 

W.  H.  W.'Stlake 
Los  Angeles  -elms.  Van  ValkenlmrK 
Seattle- W.  1".  I'on-p 
Spokane— <^has.  A.  Wendler 
Salt  Lake— I.   1'.  Hague 
California 
San  Francisco— H.  C.  R.  Bllswell. 
Sni)t.  of  .\geiicies 

.1.  \V.  Warm  r 
Los  Angeles-Leigh  H.  Robins 
Seattle— A.  N.  Linilsay.  ('.  M.  RuDe 
Portland— B.  A    .'^iffonl 

Catton.  Bell  &  Co. 

San  Francisco— .lolin  K.  Cosgrove 

A -St.  .M.inag>!r     . 
Sacramento  — F.  A.  .Stalil 
Spokane— I.  N.  Fisher,  .Ir. 
Portland— W.  M.  Patterson 
Los  Angeles- Frederick  K.  Richards 

Chapman  &  Nauman  Co. 

San  Francisco— Ed w  R.  Fleiniiig 
Seattle— .his.  H.  Truinl>iill 

Christensen  &  Goodwin 

San  Francisco  — R.  De  Lapm; 

C.  R.  I'arineiitier.  <;eo.  T.  Gray. 

Carl  A.  Triiitt.  .1.  R.  Mackay 
Los  Angeles— E.  B.  Fhick 
Seattle— Wm.  F.  Zwick 
Spokane— Walter  A.  Frazier 
Portland— Fred  Tebben 
Helena— John  B.  Fritschi 
Boise— L.  L.  Dil.bh^ 

Cobb-Drennan  Co. 

San  Francisco — C.  A.  Perry 

Los  Angeles— Alex.  MacDongald 

Commonwealth  of  N.   Y. 

Spokane— <).  Iiiinaok 

Continental 

San  Francisco— F.  P.  Wilson 
Sacramento— .1.  C  Wickler 
Los  Angeles— <;.  L.  .Mcliitire 
Portland— W.  .\.  Williani> 
Spokane — .1.  A.  ("arlstni 
Denver--I>.  S.  Day.  Arthur  l-.'.W'liile 

W.  O.  Ompbell 
Seattle— <;.  L.  A.  Uiiier 

Curtis  &  Gordon 

San  Francisco — 

Clarence  f,.  'Jreenwalt 
rortland— E.  C   Nforgan 
Los  Ange.es— Leo  L.  f  Jibscn 


Connecticut 

San  Francisco— (itiy  Francis 

C.  W.  Von  Tagen 
Los  Angeles— L.  P.  Stephens 
Portland— James  S.  Reed 
Salt  Lake— W.  S.  Ferris 

Fireman's  Fund 

San  Francisco— R.  \K  Hunter 
Sanuiel  Sinimen,  John  J.  Hani- 
iiiond,  Kenneth  Brown, 
A.  E.  Webber,  Bayar<l  E.Nourse 
Miran   H.  Swett 

Los  Angeles— Weldon  I).  Wlielan 
Chester  A.  Swift 

Portland— t'ha*.  K.  Thompson 
Chas*.  R.  Stone,  H.  B.  Tickner 

Seattle — Frank   L.  Emerick 

Spokane— Jas.  R.  Quick 

Denver— F.  G.  White,  W.  P.  GofTey 
Frederick  R.  Lanagan 
S.  E.  Norton 

Dallas— G.   G.   Wright,  J.  H.  Snell 
.I.e.  Stepliens 

Helena.  Montana— G.  D.  French 

Fire  Association  and  Philadel- 
phia Underwriters 

San  Francisco— Thos.  F.  O'fJrady 
Charles  L.  Barsotti,  Howard  W. 
Hogan 
Los  Angeles— (ieo.  V.  Stanifonl 
Portland— F.  J.  Alex  Mayer 
Helena— Percy  B.  Churchill 
Denver— L.  I».  (iriffin 

Fidelity-Phenix  of  New  York   ' 

Portland— A.  P.  Lange 

Spokane— H.  F.  Mills 

Los  Angeles-F    E.  Alderson 

Germania  Fire 

Portland — Fred  S.  Pen  field 

Spokane— P.  L.  Welte 

San  Francisco— Z.  M.  Boyer 

George  O.  Hoadley 

San  Francisco— Alex. I.  Gartwright 
Los  Angeles— Fre<l  G.  Ainley 
Portland— A.  H.  Jackson 
Walla  Walla— F.  J.  Root 

Han  ford  &  de  Veuve 

Seattle— B.D.Smalley.H.  A. Ganfield 
Spokane— .\.  L.  Merritt 
Portland— D.  T.  Child 
San  Francisco— G.  De  Veuve 

.Dixwell  Hewitt 

San  Francisco— (ieo.  E.  Deviiie 

M.  E.   Spaulding,  R.  E.Dollard 

J.  Henry  Wolbold 

Wm.  S.  Dennis,  L.  H.  Earle 
Los  Angeles— P.  H.  Griftith 

E.  E.  Price 
Portland— J.  J.  Dennis 
Spokane—  Neil  Stewart 
Salt  Lake— ("has.  E.  Miller 

Home,  New    York 

San  Francisco-  Harry  L.  RotT. 

J.  J.  Sheahan,  H.  W.  Wagenet 

E.  A.  Sheahan.  (J.  W.  Miulison 
J.OS  Angeles — Chas.  Qiiitzow 

James  S.  Suydam 
Portland— J,  I),  Coleman. 

John  G.  Fox.  B.  L.  Barry 
Spokane — Vernon  B.  McDowell 
Salt  Lake— .luiiins  Voting, 

Ijiwreiice  G.  Young 


Ins.    Co.     of  North    America    & 
Alliance 

San    Francisco— L.  C.  Holloway 
Portland — Bernanl  Froiseth 
Los  Angeles— Wm.  F.  Kuhl 
Spokane— M.  H.  Rei'Vcs 
Billings,  Mont. — (iillnan  L.  Camp 

Law  Union  &  Rock 
San  Francisco— J.  Percy  Carroll 

E.  M.  Brodenstein 
Portland — Noah  I..  Nelson 

Liverpool  &  London  &  Globe 

San  Francisco— R.  H.  Ronntree 

Harrison  Hoiiseworth 

Chester  S.  My  rick,  Geo.  J.  Janes 
Los  Angeles— R.  (i.  Brush 

Logan  B.  Chandler 
Portland— W.  H.   Raymond 
Walla  Walla— F.  E.  Atkins 

London  &  Lancashire  and  Orient 

San  Francisco— W.  B.  Hopkins, Loca  I 
Secretary;    Geo.    Ormond    Smitli. 
Agency  Siipt. ;    (i.  T.  Richmond 
Sacramento — Wm.  W.  Gilmore 
Los  Angeles  — J.  P.  Yates,  Agency 

Supt. 
Portland— G.  L.  Goodell 
Denver— Nicholas  (Gardner 
Seattle  — David  IT.  Parry 
Salt  Lake— X.  W.  Clayton,  Jr. 

London 

San    Francisco— Wm.  H.  Hackett 
Supt.  of  Agencies 

Phillip  R.  Weinmann,  Ben  L. 

Pen  field 
Los  Angeles— G.  W.  Rohrer 
Portland— Rod  E.  .Smith 
Seattle— P.  J.  Perry 
Spokane— J.  E.  Johnseu 
Denver — T.  S.  Heath 

E.  T.  Nieblina 

San  Francisco— F.  J.  H.  Manning, 

(ieo.  F.  Heuer 
Los  Angeles— Walter  H.  Y'oung 
Portland— H.  ¥..  Parkhurst 
Spokane — Geo.  W.  Swan 
Salt  Lake — Arthur  Mack 

New  York  Underwriters  Agencu 

San  Francisco— V.  H.  Quitzow, 

A.  (,'.  .\ndersoii 
Los  Angeles— H.  Harry  Smith 
Seattle— A.  E.  Bailey 
Spokane— H.  R.  Hagen 

New  Zealand 

San  Francisco— D.  .\.  Parker 
Los  Angeles — C.  I'.  Lyndall 
Portland— W.  G.  Fortniann 

(;.  A.  DeGroff 
Denver— Fred  Williams 
North  British  and  Mercantile 

Seattle— E.  J.  Young 
Spokane— P.  W.  Geilney 
Los  Angeles— Chas.  Harris 
San  Francisco- F.  J.  Schoenemaii 

G.  F.  .Milliman,  G.  W.  Dearborn 
Denver— E.  C.  Willey 
Portland — H.  E.  Smith 

Northern 

San  Francisco— L.  G.  Holloway 
Los  Angeles — C}.  Mueller 
Portland— D.  Ross  Atkinson 
Seatte    <;eo   F.  (itierraz 
Helena— E.  G.  Fotheringham 
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Northwestern  National 

Portland— G.  F.  Nlckersoii 
Seattle— A.  M.  Jones 
Los  Angeles— W.  E.  Laln-y 
San  Francisco— C.  \V.  Greene 

H.  L.  Clark 
Tacoma — L   S.  Frudenfelri 


National  Union 

San  Francisco— R.  R.  Roper 

Seattle— Henry  G.  Green 

Los  Angeles- William  M.  StOfigliill 


Norwich  Union 

Los  Angeles — F.  C.  Staniford 
San  Francisco  — William    L.  Wallace 
Portland— A.  W.  Giesy,    H.  W.  Ran- 
dall 

A.  C.  Olds 

San  Francisco — Paul  St.  John 
Los  Angeles— Warren  ('ampbell 
Sacramento— E.  E.  Panabaker 
Portland — Chas.  A.  Colvin 


Edwin  Parrish 

Portland  —  Chester  A.  Deering 
Spokane — John  A.  Carl.son 
Los  Ange'.es — R.  H.  Reynolds 
Sacramento — W.  D.  Young 
San  Francisco  — R.  T.  Boyd,  CD. 
Baldwin 


Pennsylvania 

San  Francisco — S.  P.  Mesick, 
superintendent  of  agencies 
F.  A.  Lathrop 

Oakland— F.  J.  Agnew 

Los  Angeles— A.  C.  McC'onnell 

Portland— Chas.  V.  McCarthy 


Phoenix.  London 

San  Francisco— Otho  X.  lliill 

Geo.  F.  Roberts,  Mmiro  Kiiglish 
Portland— Edwin  ('.  F.  Knowles 

McCrea  Stephenson 
Spokane  —  J.   Robb   Gay,    Wm.  J. 

Morin 
Los  Angeles — Victor  L.  McNaill,  B. 

.1.  Kellner 

E.  E.  Potter  &  Sons 

San  Francisco— E.  G.  Potter, 

Sup't  of  Agencies;  H.  (i.  Davis 
Los  Angeles— C.  H.  Gatchel 
Seattle — C.  R.  Kerns 
Bozeman — C   E.  Duiilop 

Royal   and  Queen 

San  Francisco— F.  M.  Gilcrest 
J.  H.  Walden,    Fred.  H.   Farr 
R.  S.  Folger 

Fresno— E.  P.  Eldred 

Los  Angeles— J.  K.  Urmston 
F.  J.  Perry 

Sacramento— D.  L.  Stewart 

Portland— H.  R.  Burke 

Seattle — Matt  B.  Evans 

Salt  Lake— J.  H.  Banks 

Salem,  Or.— C\  D.  Gabrielson 

Spokane. — J.  T.  O'Brien 

Springfield 

San  Francisco — Geo.  C.  Codding 

Frank  H.  Young,  H.  K.  Nourse 
Los  Angeles— .1.  E.  Crandall 
Portland— J.  F.  R,  Webber 
Seattle— C.  H.  Anderson 
Salt  Lake— L.  B.  Rogers 

Scottish  Union  &  National  and 
State  Assurance 

San  Francisco — J.  H.  Fuller 

Rollin  M.  Kelley 
Los  Angeles  —  Chas.  F.  E.  Niemann 
Tacoma— Fred  W.  Gaston 
Spokane— H.  C.  Edmundson 
Denver— John   M.  Hopkins,    J.   L. 

Reams 


Geo.  H.  Tyson 

San  Francisco— Harry  Benner, 

superintendent  of  Hgents; 
J.  B.  Hatcher,  H.  L.  (ope 
Douglas  Parker,  Robt.  R.  Webei 

Los  Angeles — A.   C.  Wright 
E.  R.  Holland 

Sacramento— E.  F.  Hewitt 

Portland— W.  Harvey  Wells 

Seattle— W.  T.  Burwell 

Tacoma — Walter  F.  Higbee 

Spokane — F.  O.  Vincent 

Salt  Lake  City — Arthur  A.  Ferns 


C.  H.  Ward 

San    Francisco — M.  E,  Page 

V.  C.  Sessions 
Los  Angeles — R.   H.   Davis 
Portland — E.  A.  Parsons 


Wayman  and  Henry 

San  Francisco  —  W.  W.  Cleveland, 
J.  R.  Kenna,  E.  P.  Caine,  John 
A.  Faull,  J.  X. Waters 

Los  Angeles— Edward  A.  Rowe 
James  F.  Boylan 

Portland — E.  R.  Thompson 

Seattle — Bruce  Kaltz 

Spokane— W.  S.  Gill,   C.  B.  Harris 

Denv&r— C.  S.  Hill,  H.  R.  Schroetei 


Western  and  British  A  nterica 

Seattle— H.  P.  Hildreth 

San  Francisco— Harold  M.  Dinsmore 


Appraisers 

San  Francisco — J.  P.  Treanor 
Portland— Wm.  B.  Honeyraan 


To  Managers 

To  Special  Agents 

The  Coast  Review  contemplates 

printing  hereafter,  in  full, 

Fire  Decisions  of  the  Supreme  Court 

of  California  and  of  the  Supreme  Courts 

of  Other  Coast  States. 


Incendiary  Fire  in  the  Middle  Ages. — 
(iregory  of  Tonrs  narrates  the  miraculous 
etficiency  of  a  small  pellet  of  wax,  taken 
from  the  tomb  of  St.  Martin,  in  extinguish- 


THIS      DIRECTORY 

Depends   on   Specials    and   Man- 
agers for    its  correctness. 
Send  us  ctianges. 


ing  an  incendiary  fire  started  by  his  Satanic 
majesty,  in  malicious  envy,  because  this 
omnipotent  talisman  \va,s  in  the  custody  oi 
an  ecclesia,stic. 
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f      FIRE 
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AUTOMOBILE    f^ 

NIAGARA    rlKL     insurance    Company 
Assets,     -     $6,981,389.16       Surplus  to  Policyholders,     -     $3,664,392.31 

DETROIT     FIRE    &    MARINE    insurance  Company 
Assets,     -     $2,194,259.14      Surplus  to  Policyholders,     -     $1,549,532.75 

NIAGARA  -  DETROIT   UNDERWRITERS 

Assets,     -  $10,661,489.00     Surplus  to  Policyholders,     -     $5,966,544.00 
EDWIN     PARRISM,    IVianager 

Pacific   Coast  Department  334  Pine  St.,      -     San   Francisco 


'  ^  t7*^  ^^  ^£^  irrv  cri:v  ercv  ^^W  ^/VI^^W  ^/W  ^^^rfWk'M 


LIFE 

I  was  greatly  impressed  by  the  pro- 
ceedings of  the  Atlantic  City  convention 
of"  the  National  Association  of  Life 
Underwriters.    Some  of  the  dominating 


MEN    WHO     CAN 
DO    THE    WORK 

are  offered  remunerative  positions 
as  field  representatives  in  desirable 
territory.  Good  places  are  always 
open  to  the  right  men  —  those  who 
can  produce  applications  and  collect 
premiums. 

UNION  MUTUAL  LIFE 
Insurance    Company 

I'«)irn,.\NI).  MAINK. 
FRED  E.  RICHARDS,  President 

Adflrcss         AiHKirr   K.  Awnr,    Snpt., 
3%  tloiiKress  St..  Portland,  Maine 

GEO.  ELLIOTT   HUNT,    Manager 

Shreve  Bldg.,  San  Francisco 


T.  H.  McAllis.  Manager.  Sherlock  Bldg. 
Portland.  Ore. 

P.  B.  Duren,  Manager,  Boston  Block,  Seattle, 
Wash. 

The  Western  States  Agency  Co.,  Manager, 
226  Foster  Building,  Denver.  Col. 

J.  E.  Evans,  Manager,  Vancouver,  B.  C. 


LIFE 

characteristics  were  earnestness,  dig- 
nity and  the  determination  to  accom- 
plish. All  of  the  sessions  bore  witness 
to  the  fact  t;hat  this  was  no  junket  but 
a  meeting  of  men  determined  to  do 
something  for  each  other  and  for  the 
cause  of  life  insurance,  and  through 
this  for  the  millions  of  policyholders 
whom  they  represent.  Any  thinking 
man  must  have  come  away  with  vastly 
larger  ideas  of  the  tremendous  poten- 
tialities of  life  insurance  to  complex 
social  structure.  It  has  indeed  become 
one  of  its  principal  supports.  As  1 
attended  the  sessions  I  became  more 
and  more  impressed  with  the  great 
possibilities  for  good  represented  by 
these  more  than  nine  hundred  insur- 
ance men  and  the  other  one  hundred 
thousand  who  were  not  present.  -  J. 
Everett  Hicks. 

Wisconsin. — Tliis  state  is  now  embarked 
in  life  insurance.  The  limit  is  $3,000.  The 
insurance  commissioner  declares  he  will 
write  insurance  without  agents  or  salaries 
and  at  half  price.  Mr.  Ekern  has  written 
himself  down  an  ass.  His  brother  edits  a 
paper  in  San  Francisco,  which  says  that  in 
time  the  state  will  put  the  life  companies 
out  of  business. 


Advertising   Department 
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Indiana  has  a  "  States  Investment 
Co."     It  may  end  like  California's. 

A  Middle  West  company  is  issuing 
an  old  age  benefit  policy.  Old  age 
begins  at  65. 

At  Denver  the  Mutual  Life  has 
appointed  H.  0.  Snyder  supt.  of  agts. 

The  editor  of  the  Daily  News  ad- 
dressed the  Tacoma  Life  Underwriters 
Association  on  the  psychology  of  life 
insurance,  which  he  said  began  about 
the  time  of  Socrates. 


The  Capitol  Life  of  Colorado  will  be 
sold. 

The  new  Union  Life  building  in  Cin- 
cinnati was  dedicated  last  week,  in  a 


celebrated  fashion, 
was  toast  -  master 
President  Kingsley 
Life  was  present  at 
also  was  a  forceful  and  eloquent  speak- 
er. Robt.  Lynn  Cox  spoke  on  the 
"  Strength  That  Comes  with  Serv- 
ice." 


President  Clark 
at  the  banquet, 
of  the  New  York 
the  banquet.     He 


GOOD   AGENTS   WANTED 

THE 

West    Coast    Life    Insurance    Co. 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL     AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Which  Meet  With  Instant  Favor 


OFFICERS-  THOS.  L.  MILLER,  President 

C.   O.   G.    MILLER,   Vice-Pi-esic/ent 

JULIAN  SONNTAG,  second  Vice-President 

WILLIAM  C.  HAMMOND,  Secretary 


Health    and    Accident     Insurance 

KIMBALL  C.  ATWOOD,  President 
/TJT'-  /  WILFRID  C.  POTTER.  Secretary 

Assets,  January  1,  1913 $2,927,027  58 

Surplus  and    Reserve    (including 
Capital)  for  the  Protection  of 

^-  Policyholders 2,613,849  13 

f1*^  C^^^^^^^         Claims  Paid,  Over 9,000,000  00 

OF  NEW  voRK.  Voluntary  Reserve  for  Contingencies  100,000  00 

HEALTH     AND     ACCIDENT     POLICIES 

The  Best  Insurance  for  Business  and  Professional  Men  The  Easiest  Insurance  for  Agents  to  sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C.   FARRELL,  Manager  Pacific  Coast  Dept. 

456-457-458  Mills  Building,  San  Francisco 
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ARE  YOU  PLEASED? 

IF  NOT,  SEE 

US 

POLICIES    UP  TO   TME    MIINUTE 

LIFE,  ACCIDENT  and    HEALTH, 

Occidental  Life  Insurance  Co. 

OF    CALIFORNIA 

"THE   DURABLE  " 

LOS    ANGELES.  CAL. 


Third  Floor  Grosse  Bldg. 


NEW  YORK  UNDERWRITERS  AGENCY 

Cash  Assets  January  1,  1913,  -  -         -         $26,492,318.21 

Net  Surplus  January  1,  1913,       -  -         -         -        8,513,692.22 

Surplus  to  Policyholders  Jauary  1,  1913,       -  10,513,692.22 

Losses  Paid,  Over 158,607,806.03 

H.   R.   MANN,   Manager 
F.  M.  BRANCH,  H.  R.  MANN  Jr.,  Assistant  Managers 
Pacific    Department !    339-341    Sansome    St.,    San    Francisco 
SPECIAL  AGENTS  AND  ADJUSTERS  ;— V.  H.  QUITZOW.  A.  C.  ANDERSON,  San  Francisco,  Cal.  ;  A.  E   BAILEY. 
Seattle,  Wash.:  H.  harry  smith,  Los  Angeles,  Cal.;   H.  B.  HAGEN,  Spokane,  Wash. 


President,  HON.  GEO.  A.  COX. 
Vice  President,  W.  R.   BROCK. 


General  Manager 

W.  B.  MEIKLE. 


BRITISH  AMERICA  ASSURANCE  CO. 


OF  TORONTO 


(INCORPORATED  1833) 


United  States  Assets    .    . 
Liabilities  in  United  States 


$1,746,624.71 
1,045,080.89 


Surplus $701,r)4S.H2 

PACIFIC   COAST    DEPARTMENT 
129  Leldesdorff  Street,  -  San  Francisco 

MILLER.   SCOTT  &i  HENLEY,  Managers 


FIRES 

ERCOVICH,  Mrs.  KATIE,  232  New 
street,  San  Jose,  Cal.;  one-story  frame 
dwelling-  and  contents.  Two  fires,  one 
of  which  was  incendiary;  August  10  and 
October  25,  1913.  Board  of  Fire  Un- 
derwriters has  offered  $250  reward. 


BEERS,  MRS.  DANIEL,  126  Park 
St.,  Fresno,  Cal.,  Nov.  2,  a  dwelling 
owned  by  Mrs.  Boast.  Fire  started  in 
three  places.  In  a  drawer  and  also 
under  the  staircase  rags  and  clothing 
soaked  in  coal  oil  were  found.  Mrs. 
Beers's  furniture  was  insured. 
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*  ^^S^^^    r-^-.i'-^l    INSURANCE  COMPANY 

/xmcrican  t^entrai         q,  st.  uuis  Establish^  1853 

Assets,  $5,549,279        Surplus  to  Policyholders.  $2,410,275        Losses  Paid,  $26,531,745 

^|.       p»i^-g|    F.  &   M.   INSURANCE  COMPANY 

^'^*     ■^<*>J'  of  St.   Paul.   Minn.  Established  1865 

Assets,  $8,785,319       Surplus  to  Policyholders,  $3,351,370       Losses  Paid,  $44,006,102 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


Mercantile  '■  *  "„,  TuT''''     Minnesota  "^''.T?!:^^ 

Assets $5,549,279  Assets, $8,785,319 

Surplus  to  Policyholders.    2.410.2-75      '  Surplus  to  Policyholders.     3.351.370 

TERRITORY     California,  Ore^ron,  Washintrton,  Idaho,  Montana.  Utah,  Nevada  and  Arizona 

CHRISTENSEN  &  GOODWIN,  Managers 

Pacific  Department:— 2^0  to  241  Sansome  Street,  San  Francisco. 


Fire  Association 

Organized  1817  Of  PHILADELPHIA  Began  on  Coast  1873 

Paid  $1,835,930  San  Francisco  Conflagration  Losses  | 

Cash  Capital,  -  $    750.000.00  Cash  Assets,  -  $9,091,141.00 

Net  Surplus,  -  2.590,263.00  Policyholders  Surplus,       .1.340,263.00 


PHILADELPHIA    UNDERWRITERS 

<  Insurance  Company  of  North  America  and  Fire  Association  of  Pliiladelptiia.  ) 
ToUl  AsseU.  -  $26,907,330.00  Surplus  to  Policyholders.  -  $12,185,135.00 

Net  Losses  Paid  in  San  Francisco  in  1906.        -         -        $5,064,178.03 

FRANK  M.  AVERY,  Manager-California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  OGRADY.  San  Francisco;  GEO.  F.  STANIFORD.  Los  Angeles 
31S  California  Street,  ...  San  Francisco 


FIRE  soaked  $115,000.  The  National  Union 
The  C.  A.  Smith  Lumber  Co.  loss  at  was  hung  up  for  $45,000  and  the  Stuy- 
Bay  Point,  Cal„  was  finally  settled  at  vesant  for  $.52,500.  A  Kansas  City 
$512,000,  or  77  percent  of  the  insurance.  Lumbermen's  interinsurance  bunch  of 
There  was  a  90  percent  insurance  reeds  fell  for  $50,000.  and  the  Manufac- 
clause,  and  the  economical  knowitall  turers  Woodworkers  of  Chicago  for 
Smith  of  Oakland  is  over  $19,000  shy  $35,000.  It  is  not  said  the  insured 
on  that  account.  He  was  always  look-  have  recovered  all  their  low-rate  insur- 
ing for  cheap  insurance  and  declined  to  ance. 

make     improvements     of     the     risk.  Oakland,   Cal.,   Oct.    17.  —  Two    at- 

Therefore    the    big    stock    companies  tempts  made  to  burn  barn  of  Morgan 

generally  kept  off,  and  also  the  Lumber  M.  Williams  of  2842  Fifty-ninth  street. 

Exchange.      Lloyds    of   London    were  Rubbish  saturated  with  coal  oil  found. 
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ATLAS 

Assurance  Company 

(LIMITED) 

Of  London,  England 

With  which  is  Incorporated  the 

MancKester  Assurance  Co. 


TOTAL  SECURITY,    ■     •    $25,000,000.00 

ASSETS  IN  UNITED  STATES.  $2,826,707.00 


Office  :     430     California     Street,     San     Francisco 


FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


FIRE 

The  Hibernia  is  being  got  ready  for 
the  ring  in  Illinois. 

President  Milligan  of  the  Phoenix  is 
also  president  of  the  Connecticut  Fire. 

What  is  the  use  of  compiling  and 
classifying  fire  losses  and  basing  rates 
thereon?  The  state  rate  -  makers  in 
Kansas,  Missouri  and  Kentucky,  a 
continuous  and  contiguous  stretch  of 
noodle-flap-doodle  land,  ignore  all  such 
statistics  and  go  right  along  making 
rates  in  a  manner  coolly  designed  to 
make  votes  for  "the  party." 


The  new  joint  foreign  fire  manager 
of  the  North  British,  with  L.  Sinclair, 
is  Arthur  Worley. 

The  Western  Union  Fire  of  Vancou- 
ver will  not  reinsure  its  British  Colum- 
bia business  in  the  Ontario  Fire,  the 
British  Columbia  provincial  insurance 
department  having  forbidden  it. 

Fire  losses  in  the  East  and  notably  in 
the  Middle  West  have  increased  in  an 
extraordinary  degree  this  year.  At 
least,  so  the  complaining  underwriters 
say. 
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Royal  ExcKahge  Assurance  CANTON 


OK      L<>>l>«>> 


Incorporated  by  Royal  Charter  A.  D.  1720 

Total  Assets  Exceed  $32,000,000.00 

A  Successful  Record  of  Nearly  Two  Hundred  Years. 

Losses  Paid  During  Ifiat  Tine  Exceed 

$225,000,000.00 


I 


nsurance 


Oiii 


ce 


United  States  Branch,  92  William  St.,  New  York  City 

R.  D.  HARVEY,  United  States  Mgr. 


I  I.IMITKlit 

OF  HONGKONG.  CHINA 

Ciipitiil  i)ai<l  up((ioId)        -        -        $    250,000  00 
(ash  Assets  (Gold)       -        -        -  2,096,766  26 

Net  Surplus  over  Capital  (Gol<l )       1,357,229  46 
i»ii   deposit  in  the  United  .States. 

( registered  U.  S.  bonds)       -       200,000  00 

The  above  Company  conducts 

a  general  Marine  Insurance 

business. 


LAWRENCE  F.  LAMPING.    State  Agent 

For    Oregon,  Washingrton    and    Northern    Idaho 

310  BURKE  BUILDING.  SEATTLE 


PARROTT    <&  CO.,  General  Agents 

.Since  January,  1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

[Babcock    Building] 


PH(KSIX 

9 

Assurance  Company,  Ltd. 

Of  London 

ESTABLISHED   1782 

AV.  IRVIIVG 

General   Agent    for   Pacific  Coast 

R.  GALLEGOS 

Assistant  General  Agent 

343     SANSOME     STREET 

Security  Building 

(  Entrance  on  Halleck  Street ) 

San    Francisco 

The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 
IIkai)  Office  for  Unitkd  Statks: 

Employers'  Liability  Building 

33  Broad  St.,  Boston 

Samuel  Appleton,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates- 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 
Royal    Insurance    Building 
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HOME   OFFICE 

SEATTLE 

U.    S,    A. 


nsurahce  Lompan/ 


An   OLD    LINE    Company 
with  NEW  LINE  Ideas. 


LIFE 

HEALTH 

ACCIDENT 


3-1  P 


OLICY 
ROVIDING 
HRFECT 
ROTECTION 


Life  Premiums  Cease  if  Permanently  Disabled. 

Monthly    Indemnities.      Guaranteed   Dividends. 

$200,000-00     Deposited  With  State  Treasurer 
Reserves    and    Surplus  to  Policyholders   over  $500,000.00 


President,  Hon.  GEO.  A.  COX. 
Vice  President.  W.  R.  BROCK. 


General  Manager 

W.  B.  MEIKLE 


WESTERN  ASSURANCE   CO. 


OF  TORONTO 


United  States  Assets  .    .    . 
Liabilities  in  United  States 


(INCORPORATED  1851  > 

.    .    .  $2,464,562.05 

.    .    .  1,446,243.42 


Surplus $1,018,318.63 

PACIFIC  COAST  DEPARTMENT 

129  LEIDESDORFF  STREET        -         -         -         SAN  FRANCISCO 

MILLER.  SCOTT  &  HENLEY,  Managers. 


Total  Assets  Represented  over  $20,000,000 


Svea 


Insurance  Company 

of  Gothenburg 


Agricultural 


Insurance  Company 

Watertown,  N.  Y. 

Globe  &  Rutgers  Fire 

Insurance  Company 

of  New  York 

Hamilton  Fire 

Insurance  Company 

of  New  York 

Globe  Underwriters 

of  New   York 


EDWARD    BROWN   &    SONS 

General    Agents  Pacific    Coast  Departmen 

202  -  204  Sansome  St.,    San  Francisco 


22,000     EDITIOIN 


It   Is  for  All  Local  Agents 
1 0th   EDITION 

Pacific  Fire  Manual 

( formerly  the  Otey  Manual ) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 


For  Sale  by  the  Coast  Review 
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Statements  showing  the  standing  of  the 

CALEDONIAN       insurance    company  Of  Edinburgh 

The  oldest  Scottish  Fire  Office  OrKanized  1805 

Capital                                                              $5,078,365  32                  AsHets $19,557,563  20 

Cmpital.  paid  up                                             .        537,500  00                   Net  Surplus  .      2,230,403  19 

CALEDONIAN-AMERICAN     insurance     COMF-ANY  or  New  York 

CapiUl      .    .  $2(H),000  00  CuHh  AsHetH      .      $253,114  00  Surplus  to  Policyholders  .    .      $238.104  00 

THE     SCOTCH     UNDERWRITERS 

Assets $19,557,563  20  Net  Surplus' $2,230,405  19 

Pacific  Department   Office  :      430  California  Street,  San  Francisco. 
A.    C     OLDS,    Manager 

BALFOUR,  GITHRIE  &  CO.,  Pacific  Coast  Directors 


Pacific   Surety  Company 

OF    SAN    FRANCISCO,    CALIFORNIA 


Accident  and  Health         Employers*  Liability 
Plate.  Glass  Workmen's  Compensation 

IXSURxVXCE  THAT    IINSURES 

C.    H.    CRAWFORD,  ESTABLISHED 

PRESIDENT  •  1885 


The  London  Assurance  Corporation 

Of    LONDON 

Cash    Assets,  .  .  .  $24,899,825.00 

The    London    Underwriters 

Sl'KCIAL  AGEINTS  —  C.  W.  Kohkick.  Los  Angeles,  till.;  Koii  K.  Smith,  i'ortliind.  Oregon; 
I'.  ??.  Hkath.  Denver:  .1.  E.  Johnsen,  Spokane;  P.  R.  Weinmann.  H.L.  Pk.vfiei.d,  San  Francisco. 
Peucy  J.  Perky,  Seattle. 

A.  W.  THORNTON,   Manager 
J.  M.  MENDELL.  Assistant  Manager 

G.  E.  GOGGIN,  City  Manager 

\Vm    IIackett.  Snpt.  i)f  Agents 
Pacific  Branch— Southeast  corner  Sansome  and  Pine  St».,  San  Francisco 


Excellent  Point.  —  "So  you've  got  a  A.    San    Francisco    company    official 

phonograph,   have    you  ?  "   asked    the  will  retire  on  January  1. 

lady  on  the  fourth  floor.  ,pi,p    Calumet    Un<ler\vrit(rs   will   succeed 

"Yes;    can   you   hear  it  up  in   your  tj,p  defunct. 

apartment?"   asked    the   lady   on  the  ^,       ,,                 ,,.       ,        ,        ,,     ,    ^, 

,  _  The    Germania    1m re    transtcrs    Pred    S. 

second  floor.  Penfield  from  Portland  to  San  Francisco. 

"No;    we  cannot.     I  suppose  it  has 

some  other  good  points,  too  ?  "— Yonk-  The  slit  skirt  is  defen<led  as  facilitating 

ers  Statesman.  ^^^^  ^"•''"^'  ^^  *^'*^  P"'"^*-'" 
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ONE  HUNDRED  AND  FOUR  YEARS  OLD 

NORTH  BRITISH  AND  MERCANTILE 

IINSURAiNCE    COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  WilHamSt.,  New  York  City 

$9,139,794.00 


ASSETS  OF  THE  UNITED  STATES  BRANCH 

(wliicli  are  Lnit  a  small  part  of  total  fire  assets  of  the  Co.) 


E.  G.  RICHARDS,  Manager 

W.  S.  BE R DAN,  General  Agent,  Pacific  Dept. 

GEORGE  M.    WARD,  Resident  Secretary,  Local  Dept. 

234  Pine  Street,  San  Francisco,  California 

Field    Representatives 

E.  J.  YOUNG,  201  American  Bank  Building,  Seattle.  Washington— WESTERN  WASHINGTON 
OREGON,  MONTANA. 

P.  W.  GEPNEV,  .VU  Empire  State  Bldg,,  Spokane,  Washhigton— EASTERN  OREGON.  EASTERN 
WASHINGTON,  IDAHO,  MONTANA. 

E.  C.  WILLEY,  1(U5  Tremont  Street,  Denver,  Colorado— COLORADO,  NEW  MEXICO,  UTAH 
WYOMING. 

CHAS  H.\RRIS,  515  Title  Insurance  Building,  Los  Angeles,  California— SOUTHERN  CALIFORNIA, 
and    ARIZONA. 

G.  W.  DEARBORN,  231  Pine  Street.  San  Francisco— CENTRAL  CALIFORNIA. 

F.  J.  SCHOENEMAN,  234  Pine  St.,  San  Francisco,  California— NORTHERN  CALIFORNIA,  NEVADA. 
H.  E.  SMITfl,  2-2i  Henry  Bldg.,  Portland,  Ore.— OREGON. 

C.  F.  MILLIMAN,  General  Inspector,  Improved  Risk  Department.  234  Pine  Street.  SAN 
FRANCISCO,  CALIFORNIA. 


AGENTS  WANTED 

Every  Company  that  advertises  wants  Permanent 
Agents.  Have  you  any  business?  Are  you  about 
to  change  companies?  Are  you  newly  engaged  in 
Insurance?  Do  you  intend  to  go  into  the  business? 

THEN 
Hustle!  Get  busy!  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write  from 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company,  Are  you  represented  here?  Of 
course  the  company  is  represented  there.  Proba- 
bly it  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of  another  company. 

It  Will  Do  No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for  you 
to  write  modestly,  "Consider  me    an   applicant  if 

you  want  another  agent  here."     "I  control  $ 

i  npremiums."     "My  business  is  chiefly .'* 

"I  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation let  me  submit  particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  advertise  are 

Looking  For  You 

They  will  give  you  the  glad  hand  and  the  warm 
eye  They  will  pay  you  a  handsome  commis- 
sion, too. 


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain. 

Organized  ISJl, 


North  American  Branch: 

HartfortI,  Conn. 

JAMES  H.   BREWSTER 

MANAGER. 


FIEL  D    REPRESENTA  Tl  VES  : 

FRED  W.  GASTON,  Tacoma,  Wash.. 

Oregon,  Washington,  British  Columbia. 

.lOHN   M.   HOPKINS,  .9tate  Agent, 

.10 HN  L.  REAMS,  Special  Agent, 

706  Gas  and  Electric    Bldg.,  Denver,  Colo., 

Colorado,  Wyoming,  New  Mexico,  Utah, 

H.  C.  EDMUNDSON,   Realty  Buildins. 

Spokane,  Wash., 

Montana  and  Idaho 

H.  W.  FORES,  San  Francisco,  Cal., 

General  Agent,  California,  Nevada,  .\rizona. 


SAN  FRANCISCO  OFFICE: 

409  California  Street 
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HOME    LIFE    INSURANCE    COMPANY 

OF    NEW    YORK 

— The  Fifty-third  Annual  Statement  of  the  Home  Life  Insurance  Company,  of  which  Geo.  E.  Ide  is 
President,  shows  that  most  satisfactory  progress  has  been  made  during  the  past  year ;  that  the  gain  in 
insurance  in  force  is  over  five  and  one-half  millions,  the  amount  in  force  being  now  nearly  $1  1  1,000,- 
000.  After  providing  for  the  various  funds  for  the  protection  of  the  policy  obligations,  there  remains 
upon  a  most  conservative  basis  of  valuation  a  surplus  of  nearly  two  millions,  over  and  above  the  fund 
of  two  and  one-half  millions  which  is  set  apart  for  deferred  dividends,  an  item  ordinarily  included  in 
the  surplus  account.  The  payments  to  policyholders  during  the  year  amounted  to  nearly  three  mil- 
lions, including  over  half  a  million  dollars  in  dividends  to  policyholders. 

—  "Tin'  Coinc'l  <t-  Fiji'd  Cliron."     1-25-13. 


For  Agency  apply  to 


GEO.  W.  MURRAY,  Supt.  of  Agt8., 

256  BROADWAY,  NEW  YORK.  N.  Y. 


The   FRAKKFORT 

General  Insurance  Co. 

Established  1865  Entered  United  States  1896 

U.  S.  Department:  MZ  William  St.,  New  York,  N.  Y.     - 

Liability 

Workmen's  CoHective 

Workmen's  Compensation 

Burglary 

Personal  Acjcident  and  Health 

Industrial  Accident  and  Health 

Agents  Wanted  For  Unoccupied  Territory 

Apply  to  New  York  office  or  to 

WALTER   A.    CHOWEN, 

Pacific  Coast  General  Agent 

340  Sansome  Street  San  Francisco 


AGENTS  WANTED 

To  Solicit  Subscriptions  for  The  Coast 
Review,  now  in  its  42d  year.  Good 
commissions.  Sample  Copies  sent  in 
advance.  Will  pay  well  any  active  man. 
Special  offerings.  Write  Publisher  for 
further  particulars. 


National  Union 

Fire  Insurance  Company 

of  Pittsburg,  Pa. 

Cash  Capital.  -         -         -        .        -        $1,000,000.09 

Surplus  to  Policyholders.  -        -        -       1.545,227.00 

Assets, 4,136,638.00 

METROPOLITAN    DEPARTMENT 

SAN     FRANCISCO 

604  Merchants   Exchange   Building 

DIXWELL  DAVENPORT.  E.  C.  DIETZ, 

MANAGER  ASS'T  MANAGER 

FIELD  REPRESENTATIVES: 
R.  R.  Roper,  Xokthkhn  Cai.ifohnia 

604  Merchants  ExclianRe  Bldg,  San  Francisco 
Wm,  M.  Stodghlll.  SoiTHERN   ('ai.IFOR.m.\ 

302  Stimson  Building.  Los  Angeles,  Cal. 

FRANK,  GEORGE,  Meridian  road, 
near  San  Jose,  Nov.  3.  Fire  started  in 
sulphur  house  and  spread  so  rapidly 
that  little  was  saved.  Several  hun- 
dred tons  of  prunes  and  the  packing 
house  destroyed. 

PIERCE  EMPORIUM,  Los  Angeles, 
November  3.  Two-story  bldg.  almost 
destroyed.  Damage  to  mercantile  stock 
$100,000.  Fire  possibly  caused  by  de- 
fective wiring.  Damage  to  building 
$25,000. 

Ontario,  Cal.,  High  School  Fire. — 
Science  building  badly  damaged,  Nov, 
7.  Loss  probably  $70,000.  Cause, 
thought  to  be  spontaneous  combustion 
among  chemicals  in  laboratory. 
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Fresno,  Nov.  7.  —  Fire   at   an   early  fire  department  from  Hanford  aided  in 

hour  this  morning  at  Lamore  destroyed  preventing  spread  of  the  conflagration. 

Horlock    &    Clovis'    hardware    store,  Who  is  going  to  get  the  German   of 

causing  loss  estimated   at  $3,000.     The  Pittsburg  ? 


THE     BEST    COMPANY    TO    WORK     EOR 

is  one  which  is  making  the  most  rapid  progress  l)ecanse,  among  other  good  points,  it 
grants  the  most  complete  protection  to  policyholders  through  combinations  of  Life  insur- 
ance, Permanent  Disability  insurance,  and  Weekly  Indemnity  for  loss  of  time. 

For  agencies  addreas 

THE  COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY 

Boston,   Mass. 

ARTHUR  E.  CHILDS,  President 
William   C.    Johnson,  Vice-President  and  General  Manager 


Union  Assurance  Society,  Ltd. 

1714  OF  LONDON  1913 

Assets,       ....      $6,000,000.00 

CATTON,  BELL  &.  CO.,  General  Agents 

R.  C.  MEDCRAFT,  JOHN  E.  COSGROVE. 

Manager  Ass't  Manager 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 

SPECIAL    AGENTS:— \\"Sl.  M.  PATTERSON,  Portland  I.  M.  FISHER,  ,Jr.,  Spokane 

F.  F.  RICHARDS.  Los  Angeles  F.  A.  STAHL,  Sacramento 


ORGANIZED    179  7 

TKe  Norwich  Unioh  Fire  Insurance 

Socielry^ 

bd. 

Of  Norwich,  Eng. 

ASSETS  OVER  $10,000,000            LOSSES  PAID  OVER  $100,000,000 

Northwestern  Fire  and  Marine  Insurance  Co 

•> 

Of   Minneapolis,  Minn. 

Assets,      -     $995,596         Capital,     -     $300,000 

Surplus,     - 

$334,591 

PACIFIC  DEPARTMENT 

J.  L.  FULLER,  Manager               332  Pine  Street, 

SAN  FRANCISCO 

Pacific  Coast  Department 

Aachen    &    Munich 

Fire  Insurance  Company 

430  California  St.,        -  -       San  Francisco,    Cal. 

A.  C.  OLDS,  Manager 


IS] 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 

SIXTY-  THIRD   ANNUAL  STATEMENT 

CAPITAL  STOCK,        ,        .        .        .        $1,000,000 
SURPLUS  TO  POLICYHOLDERS,  .  3,266,021 

TOTAL  CASH  ASSETS,        .        .        .         7,735,110 

BENJAMIN     J.    SMITH 

Manager   Pacific  Department 
431   California  Street        -        -        -        San  Francisco 


PACIFIC     DEPARTMENT 


SPRINGFIELD 

F.  &L  M.   Ins.  Co. 

of  Springfield,    Mass. 
Largest    Fire   Insurance  Company   Chartered   by 


NEWARK 

Fire  Ins.  Co. 

of  Newark,  N.  J. 
Oldest   Fire   Insurance  Company   Chartered   by 


the  State  of  Massachusetts  the  State  of  New  Jersey 

Iiiodiporatc'ii  IM'.i  Iiicoiporaleil  l^l  1 

Total  Assets     $10,407,847  65      Total  Assets $  1,870,656  00 

Total  Liabilities 7.537,140  04      Total  Liabilities 1,010,774  70 

Net  Surplus      2,870,707  61    i    Net  Surplus      859,881  30 


SURPLUS  TO  POLICYHOLDERS,   $4, 8 1 0,1 07. -6 


SURPLUS  TO  POLICYHOLDERS,    $1,359,881.30 


OFFICE:    KOHL    BUILDING, 

Corner  California  and   Montgomery  Streets,  San  Francisco 

GEORGE  W.  DORNIN,  Manager         JOHN  C.  DORNIN,  Asst.  Manager 

SUPERINTENDENTS    OF   AGENCIES 
J.  F.  R.  WEBBER        GEO    C.  CODDING         L.  B.  KOGEHS       .1.  E.  CKANDALL        t.  II.  ANDKKSON 

FRANK  H.  YOING 


The  Law  Union  i*c  liock  will  move  into  the      mezzanine   floor,   next  to  the   Conneeticiit, 
[neurance   Exciiunj^e    huihlinji,     Kecond    or     taking  in  the  remainder  of  the  frontage. 
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THE  FIDELITY  &  CASUALTY  CO.  OF  NEW  YORK 

92  Libertu  Street.  New   York.  N.    Y. 

SEMI-ANNUAL  STATEMENT,  JUNE  30,  1913 

Assets $10,824,349  81 

Liabilities 7,903,328  86 

Capital 1,000,000  00 

Surplus  over  all  liabilities 1,921,020  95 

Losses  Paid  to  June  30,  1913 42,907,985  38 

This  company  issues  contracts  as  folloAvs  : 
Fidelity  Bonds;  Surety  Bonds:  Accident,  Health,  and  Disability  Insurance;  Burglary.  Larceny,  and  Theft 
Insurance;  Plate  Glass  Insurance;  Liability  Insurance;  Employers,  Public,  Teams  i  Personal  Injury 
and  Property  Damage),  Automobile  (Personal  Injury,  Property  Damage  and  Collision  i.  Physicians, 
Druggists,  Owners  and  Landlords,  Elevator,  Workmen's  Compensation;  Steam-Boiler  Insurance: 
Fly-Wheel  Insurance. 

I  Culifornia— CIIAS..!.  BOSWOHTH,  General  Agent.  Mercljants  Exchange 
Pacific  Coast  Department:-]  San  Francisco.         Washington  and  Oregon— SEELEY  &  CO..  Ill  >S.  10th 
(  St..  Tacoma;  Coleman  Bldg.  Seattle;  Board  of  Trade  Bldg,  Portland. 


We  Want  You 


to  know  more  about  The  Prudential  — 
about  its  methods— its  policies  and  the 
way  it  helps  Agents  to  get  business. 

V>^.^~-— Cct."*>^  Write  to-day  about  an  agency. 

THE  PRUDENTIAL  INSURANCE   CO.  OF  AMERICA 

FORREST   F.  DRYDEN,  President.  Home  Office,  NEWARK,  N.  J. 

Incorporated  as  a  Stock  Company  by  the  state  of  New  Jersey. 


I  rCVCnl"  Losses  through  dishonesty.  Our 
ziz:zizziiz^::zz:zzzz:zr:irzz::^:^z.  special  short  form  Insurance 
Bond  guarantees  absolute  protection. 

American  Surety  Company  n 

The  Largest  Surety  Company  in  the  World 


OF 
EW  YORK 


RUDOLPH  SPRECKELS,  Rksident  Vick-Phks. 
J.\MES  K.  LYNCH,  Rksident  Vice-Pkes. 

CHARLES  A.  SHURTLEFF,  Counsel 


R.  D.  WELDON,  Manager,   Pacific  Coast  District 
Brewster  Cameron.  Jr..  Acting  iVIgr.  for  Northern  California  and  Nevada 

Merchants  National  Bank  Bldg.        San  Francisco.  Telephone  Kearny  1099 


SURETY 

Examiners  find  the  Equitable  Surety 
to  have  $955,904  surplus  to  policy- 
holders. 


The  Inter-Mountain  Surety  of  Mon- 
tana expects  to  sell  all  its  $300,000 
stock. 
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LIFE 

Insurance  at  the   International  Tubercu- 
losis Conference  at   Berlin 

German  speakers  including  Dr.  Kauf- 
mann  and  Dr.  Wilhelm  Koch,  presi- 
dents of  different  sections  of  the  Ger- 
man imperial  insurance  office,  described 
the  amazing  results  of  the  establish- 
ment of  sanatoria  for  consumptives 
among  the  compulsorily  insured  work- 
ing classes,  not  only  in  reducing  mor- 
tality, but  in  rendering  life  easiejr  for 
sufferers  and  their  families,  and  in  cur- 
ing and  restoring  to  a  useful  working 
life  inany  of  those  who  had  been  at- 
tacked. 

Dr.  Kaufmann  in  his  report  declared 
that  92  percent  of  the  patients  in  sana- 
toria in  1902  showed  such  improvement 
that  permanent  disability  in  their  cases 
was  not  to  be  feared.  Of  -the  patients 
successfully  treated  in  these  institu- 
tions in  1907  57  percent  were  today  still 
capable  of  earning  their  living. 

Lee  K.  Frankell  of  the  Metropolitan 
Life  of  New  York^and  Frederick  Lud- 
wig  Hoffmann  of  the  Prudential  of 
Newark,  N.  J.,' sent  papers  describing 
the  Swedish,  Finnish  and  Dutch  sys- 
tems of  insurance  against  tuberculosis 
as  perhaps  applicable  to  the  United 
States.  By  these  systems  the  insurance 
companies  advance  to  consumptive 
policyholders  a  portion  of  the  face 
value  of  their  policies,  to  enable  them 
to  undergo  treatment  in  sanatoria. 
The  objection  to  this  system  is  that 
companies  specializing  in  such  policies 
are  likely  to  get  bad  cases  and  risks. 

In  the  course  of  the  discussion  statis- 
tics were  cited  showing  that  one-fifth 
of  the  deaths  among  policyholders  of 
private  insurance  companies  were  due 
to  tuberculosis,  which  occurred  after 
the  insured  person  had  paid  an  average 
of  only  four  years  premium.  The  high- 
est percentage  of  deaths  from  tubercu- 


losis occurs    among  tailors,   weavers, 
stonemasons  and  postmen. 

Among  the  papers  read  was  one  on 
the  danger  of  tuberculosis  infection 
from  milk,  in  which  Dr.  G.  J.  Hymanns 
of  Ghent  said  that  cows'  milk  might  be 
contaminated  by  human  tubercule 
baccilli  when  handled  by  persons  suf- 
fering from  tuberculosis. 


FIRE 

Pensions    for    Los    Angeles    Police    and 
Firemen 

The  ordinances  establishing  relief 
and  pension  funds  for  the  Los  Ange- 
les police  and  fire  departments  have 
been  passed.  The  ordinances  pro- 
vide that  members  of  the  depart- 
ments shall  be  entitled  to  pensions 
after  serving  twenty  years,  on  attain- 
ing the  age  of  fifty-five  years,  or  if 
disabled  in  the  discharge  of  duties. 
On  retirement  the  pension  will  be  one- 
half  the  sal'ary  formerly  received.  If 
the  pensioner  dies,  leaving  a  widow 
and  children,  one-third  of  the  pension- 
er's salary  will  be  paid  in  equal  portions 
to  the  widow  during  her  lifetime  and 
to  the  children  until  they  attain  the 
ag:e  of  sixteen  years;  the  pension  to 
cease  if  the  widow  or  children  marry. 
Where  a  member  dies  from  natural 
causes,  the  widow  and  children  or  de- 
pendent father  or  mother,  will  receive 
an  amount  based  on  the  number  of 
years  of  service,  as  fixed  in  the  follow- 
ing schedule:  One  year's  service,  $100; 
two  years,  $200;  three  years,  $300; 
four  years,  $400;  five  years,  $500;  six 
years,  $600;  seven  years,  $700;  eight 
years,  $800;  nine  years,  $900;  ten 
years,  $1,000. 

The  British  America  has  been  re-li- 
censed in  California. 

Mexifo. — Four  percent  gold  loan  bonds  of 
li)04  have  fallen  from  9;].7o  to  77.50;  and 
National  Ry  1st  pfd  from  72.00  to  35.00. 
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ESTABLISHED     1873 

Office    of   Ed^ward   E.    Potter 

General    Agent 


The  first  office  to  commence  paying  losses  after  the  conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance    While   You  Are   About  It 
It   Costs    No    More 

January  1,  1913 

"k^m^S"  GLENS  FALLS  INSURANCE  COMPANY 

Of  New   York                       Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $5,312,945  00 

UNDIVIDED   PROFITS 2,486,705  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                         Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $3,848,154  00 

UNDIVIDED    PROFITS 896,217  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                      Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,492,354  00 

UNDIVIDED  PROFITS 439,752  00 

EDWARD    E.    POTTER,    General    Agent 

W.   W.    POTTER,    Assistant   General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  Cal. 
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Fire  Automobile  Marine 

Commercial  Union 

ASSURANCE    COMPANY,    Ltd. 

OF  LONDON,  ENGLAND 

Subscribed  Capital $  14,750,000 

Paid-Up  Capital ...'..  ' 1,475,000 

Total  Cash  Assets,  Gold 56,579,048 

Total  Liabilities,  including  re-insurance  reserve 46,019,127 

Cash  Surplus  to  Policyholders 10,559,921 

Total  Amount  of  Claims  Paid 175,573,348 

Assets  in  United  States  Held  by  Trustees,        $7,643, 7S1 

ALL  LOSSES  ON  THE  PACIFIC  COAST  PROMPTLY   PAID  THROUGH  THE 
PACIFIC  COAST  BRANCH  OFFICE 

Security  Building,  343  Sansome  St.,  San  Francisco 

E.  T.  NIEBLING,  Manager 

H.  L.  A.  BATES,  Assistant  Manager 


Phoenix  Printing  Company 


(Which  means  Restored  to  Life  from  the  Ashes  of  the  Great  San  Francisco  Pyre) 

E.   H.   BACON   &  CO., 
Printers,   Publishers,    Paperers 

122  Halleck  Street,  San  Francisco 

(Just  beneath  where  the  Coast  Review  Offices  were  in  1880,  in  the  old  Halleck  Bfockl 

PLAIN  and  PRETTY      PRINTING         ^^  ^^^  KINDS 


LINOTYPING.   HANDSETOTYPING.    BOOK,   NEWS.    COMMERCIAU    INSURAI^CE, 
RELIGIOUS    AND     PROFANE    WORK 

We  make  a  Specialty  of  Long  Press  Runs 

Your  business  is  solicited  without  a  .solicitor      WE  INSURE  YOU 
WITHOUT  A  PREMIUM 

KS^  Let  us  Bid  on  Your  Work  "^1 


STABILITY  AND  STRENGTH 


RESOURCES    OVER     »52, 00 0 , 0 00. 00 


SUN 

OF  LONDON 


COLONIAL 

FIRE   UNDERWRITERS 
AGENCY 


NATIONAL 

OF   HARTFORD 


MICHIGAN 

FIRE  AND  MARINE 
OF  DETROIT 


SUN 

UNDERWRITERS 


MECHANICS  &,  TRADERS 


OF  NEW  ORLEANS 


PACIFIC    DEPARTMENT 


WILLARD  0.  WAYMAN-CARL  A.  HENRY 


JOINT  GENERAL  AGENTS 


FRANK  E.  STONE  MAXWELL  H.  THOMSON 

ASSISTANT  GENERAL  AGENTS 


Sansome  and  Sacramento  Streets 

San    Francisco,   Calif. 

Branch  Offices  :    Los  Angeles,  Cal.,  Portland.  Ore.,  Seattle  and 
Spokane,  Wash.,  and  Denver,  Colo. 


AGENTS  WANTED  IN   EVERY  CITY,  TOWN  OR  VILLAGE. 


1863 


50th  YEAR 


1913 


riRE 


AUTOMOBILE 


MARINE 


Organized   in  1863 


Firemans  Fund 

Insurance   Company 

Incorporated  under   the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 

Capital,  $1,500,000.00  Assets,  $9,268,924.08 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE 

VICE-PRESIDENT 

LOUIS  WEINMANN 

SECRETARY 


A.  W.  FOLLANSBEE,  Jr. 

MARINE   SECRETARY 


J.  B.  LEVISON 

SECOND  VICE-PRESIDENT 

H.  P.  BLANCHARD 

ASSISTANT  SECRETARY 

JOHN  S.  FRENCH. 

ASSISTANT  SECRETARY 


T.  M.  GARDINER 

TREASURER 


Central  Department 

MARSHALL  &  McELHONE.  Mgrs. 
171  La  Salle  St..  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON.  Manager 

J.  W.  Little.  Ass't  Manager 

Mason  Building:  Boston,  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON.  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ  HERRMANN.  Manager 

79-85  Wall  Street,  New  York 
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Qoast 


INSURANCE 


PROTECTION 


f^eView/ 


An     Insurance     Journal     and     Directory 
//V    iTS     FORTY. THIRD     YEAR 

San    Francisco :      Merchants    Exchange  Building 


The  Only  INSURANCE  Journal  in  the  Pacific  West 


INSURANCE  PUBLISHING  CO.,  Publishers 


Fireman's  Fund  Makes  Big  Increase  in  1913  Premiums 

Washington  State  Deposit  Law  Sustained  at  Washington,  D.  C. 

W.  W.  Alverson  Now  in  Charge  of  Associated  Underwriters 

Agency 

Is  There  To  Be  Another  Shake-up  ? 

Pacific  Coast  Casualty  Sues   Former  General  Agent  Frank 

Frank    Avery   Has  Three   More   States   Added   to   His    Coast 

Territory 

New  World  Life  Sharply  Criticised 

Twenty  Years  Ago  Notes 

Medcraft  and  Cosgrove  Go  with  Commercial  Union 

Taxation  of  Life  Premiums  Is  Constitutional 

Lower  Columbia  Fire  Relief  Made  to   Pay 

California  Industrial  Liability  Law 

Fraternal  Memorial  Against  Group  Insurance 

A  California  Gasoline-Garage  Decision 

Sudden  Death  of  Col.  C.  Mason  Kinne 

Frankfort  General  Will  Engage  in  Fire  Insurance 

Youtz  and  Panagiot  Sentenced  to  San  Quentin 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the  Pacific 
M'est 


^= 


Price  25  Cents 
3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


=/ 


THe    Great     Fire     Insurance     Company     of    tKe     'World 
ASSETS    IN    UNITED    STATES,     -     $13,739,218.97 


Established  1836 


Entered  U.  S.  U 


The  statement  of  the  condition  of  the  United  Suites  iJranch  on  the  31st  of  December,  1912.  in  accordance 
with  the  laws  of  the  State  of  New  York,  is  as  follows: 

Assets $13,739,218.97 

Liabilities 9,723,246.05 


Excess  of 
Expenditure.    Expenditure 
$5,122,653         $1,958,752 
4,484,999  751.898 


Surplus $  4.015,972.92 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at 
Year.  1st  January.  Income. 

1871 $3,054,361         $3,163,901 

1872 3,640,450  3.733,101 

1873 4.165,290 

Thus  showing  ExcKss  OF  Exi'KNDiTURF,  in  the  two  years  of $2,710,650 

And  I.scHKASK  OF  AS.SETS  in  the  same  time  of 1.110.929 

I'KOiJHKSS  OF  THE  UNITED  STATES  BRANCH.— Net  fire  premiums:  1848.  $4,519-  1858.  $471,988:  1868. 
$1,739,620:  1878.  $2,422,126    1888.  $3,928,010;  1898.  $4,979,422;  1908.  $7  427.617;  1909,  $7.839.471 ;  1910,  $8,001,144. 

LOSSES.— Tho  amount  paid  in  satisfaction  of  Eire  Losses  in  the  United  States  in  the  course  of  65  years  ex- 
ceeds $131,000,000.  This  large  sum  in  conjiniction  with  the  growth  of  the  Company's  business,  evinces  the 
confidence  of  the  public  and  the  faithfulness  with  which  the  Company's  losses  are  adiusted  and  settled. 


Pacific  Department  Established  1852 
In  Cont/tanf/'s  Xcn'  litfifflitif/ 

444  C'ftliforHin  St.,  San  Francisco 

Special    Agents : 

H.  a.  HKI'sn  K.  H.  KOUNTREE  HAKKISON  IIOUSEWORTH 


JOHN  W.  GUNN,  Manager 

R.  P.  FABJ,  Assistant  Manager 


LOGAN  B. 


\V.  H.  RAYMOND 


CHESTER  S.  MYRICK 


F.  E.  ATKINS 


CHANDLER 
GEO.  ^.  3k 
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Conflagration-Proof  Insurance 


Losses  paid  to  date,  -  -  over  $164,000,000 


PACinC  DEPARTMENT 


GERMAN  J        I  PHOENIX       ^ 

American- ft  Wl     "fHARTFO'^'* 

GERMAN  l^|~5l#pBOTECT0|> 

Alliance- ^^^'"JNDERWwV 


Equitable  Fire  &  Marine  Insurance  Ca 

Geo.  H  Tyson  GeneralAqent. 

Herbert  Folgcr.  Asst  QenlAsekt 
SAN  FRANCJSCa 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Thirty  -  Five  Millions 

Agents  Wanted  in  every  City,  town  or  Village 
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YOUR  CARD 

as  a  ii'pix'sentativo  of  the  "  Oldest  Life  Insurance  Com- 
pany  in    America",   will   prove    your    best    introduction 

The    Mutual    Life     Insurance    Company 

of   New  York 

Impregnable  StrefigtK 

Incomparable  Dividends 

Maximxim  Benefits 

Minimvim  Net  Cost 

For  terms  to  producing  agents,  address 

GEORGE:   T.  DEXTER,    2d  Vice-President 

3  4   Nassau  Street,  ......  New  York,  N.  Y. 


GENERAL 
Mutual   Life  Death  Claims 

In  the  5  weeks  ending  October  25 
the  Mutual  Life  Ins.  Co.  of  New  York 
paid  523  death  claims  for  $1,840,098,  a 
sum  a  million  more  than  the  premiums 
paid  by  the  deceased  policyholders. 

Among  the  death  claims  were  these 
of  $5,000  or  more: 

Phoenix,  Ar.,  George  F.  Merryman, 
an  undertaker,  $5,000. 

San  Francisco,  Jonas  Schoenfeld, 
$35,675;  Geo.  H.  Thompson,  $5,987. 

Los  Angeles,  E.  Roger  Stearns,  auto- 
mobile salesman,  $10,000. 

Modesto,  Cal.,  Willis  R.  High,  bank- 
er, $5,000. 

Alameda,  Cal.,  John  Pollok,  account- 
ant, $5,000. 

Long  Beach,  Cal.,  Oliver  G.  Seeton, 
$10,000. 

Denver,  Wm.  R.  Hermes.  $8,859. 


Harlem,  Mont.,  Chas.  H.  Barton, 
$10,000. 

Kalispell,  Mont.,  $5,015. 

Silver  Star,  Mont,  John  F.  Dullea, 
$10;000. 

Havre,  Mont.,  $5,000, 

Philadelphia,  R.Dale  Sparhawk, 
$106,300. 

Slight  ground  quivers  have  recently 
occurred  in  Oregon,  in  central  and 
southern  California  and  in  Arizona. 

The  cost  of  the  navy  is  merely  the 
annual  premium  for  the  insurance  of 
peace.  Insurance  men  should  be  the 
last  to  worry  over  the  payment  of  any 
premium. 

We  don't  hear  so  much  nowadays 
about  the  "wave  of  fire." 

Boston  has  had  a  rookery  hotel  fire. 
Boston  has  many  more  frame  buildings 
than  San  Francisco  has. 
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INCORPORATED   1861 

The  California  Insurance  Company 

Cash  Capital,  ....  $400,000  OO 
Net  Surplus,  ....  295,338  OO 
Total  Assets,      .      .      .      1,278,845  OO 

OFFICERS 

W.  E.  DEAN,  President  '  E.  W.  McCARTHY,  Vice-President 

GEO.  W.  BROOKS,  Secretary  GEO.  L.  PAYNE,  Treasurer 

HOME  OFFICE :     Company's  Building.  550-558  Sacramento   St. 
SAN  FRANCISCO,  CAL 

Speciai  Agents  and  Adjusters 

J.   W.   WARNER,   San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles     B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  the  rate  of  "  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENKY  J.  WOESSNER,  Gen'l  Agt. 

Eastern  Department,  Pliiladelphia,  FRANK  C.  STURTEVANT,  Manager. 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  &  CO.,  Gen'l  Agts. 


LONDON &  I 
LANCASHIRE  f 

FIRE 

INSURANCE  COMPANY 


LTD. 

OF  LIVEllVOOL,   ENGLAND. 

Incorporated  1861 

Pacific  Department,    -     332    Pine   Street 

SAN  FRANCISCO,  CAL. 

SAM     B.    STOY,     Manager 

THE  LONDON  &  LANCASHIRE  IS  A  STAUNCH   SUPPORTER  OF  THE  AGENCY  SYSTEM 
AND   DOES  NOT  WRITE  OVER  THE  HEADS  OF  ITS  REPRESENTATIVES 


The    Coast    Review 


pacific  Coast 
r'asualty  Company 

OF  CALIFORNIA 

EMPLOYERS'  LIABILITY— TEAMS- 
GENERAL  LIABILITY— WORKMEN'S 
COLLECTIVE— VESSELS  -  ELEVAT- 
OR—AUTOMOBILE—PERSONAL AC- 
CIDENT-BURGLARY and  PLATE 
GLASS  INSURANCE— FIDELITY  and 
SURETY  BONDS. 


T.    L.    MILLER,    President 


HOME  OFFICE: 

Merchants  Exchange  Building 
SAN    FRANCISCO 


CASUALTY 

Extraordinary  Accident.  —  Siezed 
with  a  dizzy  spell  while  washing  dishes, 
Anna  Bruce,  14,  a  daughter  of  a  well- 
to-do  dairyman  of  Hickory,  fell  and 
was  strangled  to  death  when  her  head 
slipped  in  the  loop  of  a  harness-repair- 
ing strap  that  was  hanging  on  the  wall. 

Automobile  Accidents. — It  is  said 
that  Los  Angeles  leads  with  twenty- 
three  persons  killed  and  over  600  in- 
jured by  automobile  accidents  in  the 
past  six  months. 

In  New  York  the  speed  of  the  with- 
drawals from  the  plate  glass  association 
is  shattering  all  the  plate  glass  busi- 
ness. 

The  Fidelity  &  Casualty  and  the  Roy- 
al Indemnity  are  issuing  new  accident 
policies. 

The  General  is  sending  more  money 
to  this  country. 


Bahkers   Life   C 


ers   Lire   ^wOmpany 

Des  Moines,   loAva 

ERNEST  E.  CLARK,  President 

Organlxea    1879 
Exceptional  Record  During  Thirty-three  Years  for 

Low  Rate  of  Mortality 

Economy  of  Management 

Prompt  Payment  of  Claims 

Admitted  Assets,  Over        -        -  $19,500,000 

L.  B.  COLLINS,  Genl  Agent,  -  SAN  FRANCISCO 

Temporary  Office,     206  Westbank  Bldg. 
A.  C.  STILSON,    Manager,       ,  233  II.  W    Hellinan  Huil.iiiiK  »    LOS  ANGELES,  Cal. 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,   1913,    $7,855,611.29 
Surplus  to  Policyholders 

Jan.  1,  1913,    3,082,697.30 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

2  0  1    Sansome  Street,  SAN    FRANCISCO 

RUSSELL  W.   OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A.  C.  McConnell     F.  J.  Agnew     C.  V.  McCarthy 

F.  A.  Lathrop 


LIFE 
Proud  Of  The  National  Life's  Convention 

I  am  always  glad  to  say  a  good  word 
for  the  National  Association,  but  I  feel 
tonight  like  offering  the  prayer  of  the 
mother  of  the  little  girl  in  the  kinder- 
garden  who,  when  the  teacher  asked  if 
she  knew  any  prayer,  said  "  Yes,  I 
know  one  that  mother  says  every 
morning —  '0  Lord,  how  I  hate  to  get 
up.'  "  1  am  proud  of  my  profession, 
and  if  any  of  you  who  have  not  attended 
a  national  convention  are  not  proud  of 
this  business,  go  to  the  next  convention 
in  Cincinnati,  and  I  am  sure  you  will 
return  better  satisfied  with  your  occu- 
pation and  proud  of  a  business  which 
rivals  the  banks  and  the  railroads  in 
size,  and  far  outstrips  them  in  influence 
and  even  furnishes  much  of  the  money 
for  their  development  and  growth. — 
Vernon  B.  Swett. 


TKe 

Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 
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Continental  Insurance  Compan/ 


OF  NEW  YORK 

80  MAIDEN  LANE 

A    wise  agent  makes  his  strongest  company 
his  leader.     That,  company  is  certain  to 

be  the  Continental     =     =     ==     =     = 

•    HENRY  EVANS,  President 

Pacific  Coast  Representatives: 

A.  (4.  ,\AS().\,c<i  CO.,  San  Francisn)  W .  A.  WILLIAMS,  Portland 

F.  V.  WILSON,  San  Francisco  G.  L.  A.  LAUER,  Seattle 

(j.  I..  MclXTniE,  Lo.s  Angi'4eH  J.  A.  CARLSON,  Spokane,  Wash. 

J.  C.  WICKLER,  Sacramento 


Law  Union  and  Rock 


Insurance  Company,    Ltd., 

OF  LONDON 


Funds  Exceed  -  -  $  47,897,465 
Annual  Income  Exceeds  6,500,000 
Claims  Paid  Over      -    -    130,000,000 


•■(»i:.\"i)i;ii  iHic. 


I*,\.cii'"i<j    CoAKT    I>i;i».\rt.mi;nt 

HARRY    H.   SMITH,    Manager 

4  2  O    Montgomery    Street 

SAN  FRANCISCO,  CALIF. 

SPECIAL     AGENTS  : 

NOAH  L.  NELSON     Oregon,     Washington,  Idaho   and    Montana 

J.  P    CARROLL,  E.  M.   BRODENSTEIN  -  California,  Nevada,   Colorado  and  Utah- 

.\l'l'I,Ii  AI'IONS    FOli   AdEXciKS    LSVITKIi 
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INSURANCE 
SAN    FRANCISCO 

Sample  copies  sent  to  anybody  and  any 
address  except  in  San  Francisco. 


Send  us  2  cents  for  some  articles    on 
mutual  fire  insurance. 


The  publisher  does  not  believe  in  free 
advertising. 

Unless  otherwise  ordered,  we  do  not 
stop  subscription  immediately  on  expi- 
ration. 


Subscribe  now  and  get  December  free. 


Letters  for  publication  are  always  wel- 
come. 

FIRE 

Incendiarism  Blamed  for  Fourth  of 
Fires  in  Woods,  and  Campers  Cause 
41    Percent 

The  third  annual  conference  of  the 
supervisors  of  the  national  forests  in 
Cahfornia  was  held  in  San  Francisco  in 
the  first  week  of  December.  Twenty- 
two  supervisors  representing  the  nine- 
teen forest  reservations  in  the  state 
attended.  This  conference  was  called 
by  Coert  DuBois,  chief  forester  for 
California. 

DuBois  presented  figures  analyzing 
the  causes  of  forest  fires,  showing 
that  for  the  last  five  years  brush  has 
caused  15  percent  of  the  calls  for  aid, 
campers  have  been  responsible  for  41 
percent,  sawmills  7  percent,  and  incen- 
diarism 22  percent. 

Some  $280,000  a  year,  or  40  percent 
of  the  government  appropriation  for 


California,  has  been  required  for  fire- 
fighting  expenses. 

Deputy  Supervisor  Maxfield  branded 
as  erroneous  the  theory  that  fires  are 
frequently  caused  by  the  focusing  of 
the  sun's  rays  through  broken  glass  or 
bottles.  He  said  he  had  carefully  ex- 
perimented with  glass  and  various 
ignitable  materials,  and  couldn't  even 
get  his  hands  warm. 

Tacoma,  Dec.  5.— Fire  destroyed  3-s. 
br.  occupied  by  Tacoma  Sta.  &  Paper 
Co.  and  Foster  &  Kleiser  P.  Co.;  owned 
by  Or.  W.  R.  &  Nav.  Co. 

Fresno,  Cal. — Fire  authorities  have 
declared  the  high  school  auditorium 
unsafe. 

Fire  at  259  Twenty-first  avenue,  San 
Francisco,  Dec.  6,  in  house  occupied 
by  Miss  Viena  Nelson.  Little  damage. 
She  said  the  kerosene  on  the  floor  was 
caused  by  a  broken  lamp. 

A.n  incendiary  fire  started  in  the 
night  of  Dec.  6  at  733  Duncan  street, 
San  Francisco,  occupied  by  Ralph  Pat- 
terson, glazier.  Nobody  at  home. 
Fire  extinguished.  Traces  of  kerosene. 
A  few  hours  later  fire  again  broke  out 
and  destroyed  the  building  and  also  the 
adjoining  building  owned  and  occupied 
by  John  Herrald. 

Hartford. — The  complimentary  din- 
ner tendered  last  week  in  Hartford  by 
Presidents  R.  M.  Bissell  of  the  Hart- 
ford and  Edward  Milligan  of  the 
Phcenix  to  Vice  Presidents  Whitney 
Palache  and  James  Wyper  of  the  Hart- 
ford and  George  M.  Lovejoy  of  the 
Phoenix  enabled  the  newcomers  to 
Hartford  to  meet  a  large  number  of 
the  representative  business  men  of  the 
city  and  constituted  a  most  agreable 
start  upon  their  official  careers. — The 
Standard. 
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"THE    LEADING    FIRE    INSURANCE    COMPANY   OF  AMERICA." 

Incorporated    1819 


Cash  Capital 

$5,000,000.00 


Cash  Assets  Now 

$23,051,531.36 

Losses  Paid 


94  Years 

$132,981,553.48 


Net  Surplus 

$8,238,392.50 

Surplus  as  to 

Policyholders 

$13,238,392.50 

All  Losses  Paid  in  Cash  Without  DTscount  Immediately  Upon  Adjustment 

W.  M.  BREEDING,  General  Agent 

E.  S.   LIVINGSTON.  Asst.  General  Agent 

Main' Office,    301    California  Street 
SAN    FRANCISCO 

SPECIAL    AGENTS    AND    ADJUSTERS 

J.  A.  ML'RI'HY,  General  Afijnster 
C.A.R.  HEUER.  H.  E,.  OBRIEV,  G.  E.  TOVVNSEND.  H,  F.  MILLS,  G.S.  MARINER.  A.  R.  MUIR.  FRED  H.  ROADS 

This  Company  has  absohitely  no  connection  with  any  other  corporation 
bearing  the  name  of  .Etna. 

MARINE  AND  AUTOMOBII^E  DEPARTMENTS 

E.  S.  LIVINGSTON,  Marine  Superintendent  325  CALIFORNIA  STREET 


o<=i>o()<cz>oo<=>oo<i:>oo<==^= 
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HARTFORD  FIRE 

Insurance  Company 

Chartered  1810 

^    IJ   ^ 

^   Assets.  January  1,1913.     $26  492.318  21 

^^P"^ 

Surplus  to  Policyholders.         10.513.692  22 

^^ 

Losses  Paid.  Over     .     .     158.607.806  00 

ijM 

DIXWELL  HEWITT,  General  Agent 

^VHM^^ 

ADAM   GILLILAND,  Assistant  General  Agent 

Sp 

43  Q  California  Street,  SAN  FRANCISCO 

ecial  Agents  and  Adjusters 

J.  J.  DENNIS 
P.  H.  GRIFFITH 
WILLIAM  S.  DENNIS 
NEIL  STEWART 

C.   E.  MILLER                              GEO.  E.  DEVINE 
M.  E.  SPAULDING                      R.   E.   DOLLARD 
J.  HENRY  WOLBOLD                  L.  H.  EARLE 
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In  this  world,  young  man,  the  way  to 
"get  on"  is  by  willing  and  being  willing. 

XX 

In  the  Middle  West  there  rises  the 
lamentations  of  the  fire  men,  who  say 
fire  losses  have  been  as  vexatious  as  the 
tribulum.  The  printed  newspaper  esti- 
mates, however,  show  the  same  general 
losses  as  last  year.  The  Iosh  of  "the 
contingent"  overcasts  the  sky  for  some 
managers,  and  the  outlook  may  not  be 
as  dark  as  they  say. 

XX 

The  life  men's  turn  will  come  later. 
Then  it  will  be  a  return  rather  than  a 
good  turn.  However,  the  foundations  of 
life  insurance  are  Iniilded  scientifically 
on  a  rock,  and  financial  storms  shall  not 
prevail  against  the  superstructure. 

XX  . .        .  • 

If  only  there  were  an  unfailing  sign 
whereby  a  man  would  know  just  when 
he  was  being  initiated,  into  the  Down 
and  Out  Club  !  'Twould  frae  many  a 
blunder  free  him,  and  foolish  notion. 

XX 

The  poor  shall  inherit  the  earth,  be- 
cause they  have  babies.  The  poor  are 
meek  because  they  are  poor. 

XX 

If  the  life  companies  don't  soon  offer 
pension  policies,  the  federal  government 
will.  It  is  in  the  air.  Then  it  will  not 
be  necessary  to  go  to  war  in  order  to 
have  a  pension  in  old  age. 


Don't  let  your  heart  "  go  out  to  men  " 
sympatlietically  unless  yen  know  they 
are  worthy  of  it. 

XX 

The  best  argument  for  the  life  ini^ur- 
ance  policy  is  that  it  represents  savings 
not  otherwise  saved. 

It 
There  are  worse  "sins"  than  sinecures, 
bar  sinisters,  sincerities,  syntax  criti- 
cisms, Sinbad  the  sailor,  Sinclairs,  scin- 
tillas, Cinderellas,  singularities,  cinema- 
graphs,  Cincinnati,  cinnamon,  etc.  By 
tlie  way,  do  you  know  that  "sincere" 
probably  came  from  sine  cere  meaning 
without  wax,  or  absolutely  pure  honey? 

XX 

A  department  agency  may  be  judged 
from  its  cashier  department.  It  either  is 
or  is  not  up  todate. 

It 
The  successful  life  man  always  takes 
"life"  easy — in  the  sum  of  $5,000  per- 
haps. 

tt 
It  is  significant,  truly,  that  young  men 
are    seriously     asking     of    the     elders, 
Would  you  recommend  my  selection  of 
fire  insurance  as  a  career  ? 

tt 
The  wisest  man  that  ever  lived    can't 
explain  why  a  dropt  collar  button  always 
rolls  under  the  bureau. 
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INSURANCE   IN  THE  HIGHER  COURTS 

OUR    BEST     DIGEST    OF    RECENT    DECISIONS 


Fire   Insurance  in   Court 

Otli/ornid — U'Ni-ill  v.  C'lilcHloiiian' and  Am- 
erican Ins.  Co.  135  r.  IIL'I 
Policy — Construction — Rider — Writing  and  Printing 

In  a  case  wlieiv,  by  pfovi.sion  of  it,  the 
rider  on  a  policy  prevails  over  the  suspen- 
sion clause  of  the  policy,  the  provision  in 
the  written  part  of  the  rider  that  t-lie  building 
is  to  be  used  as  an  "auto  repair  sliop"  per- 
mits such  use  of  gasoliiie  on  the  premises  as 
is  u.sual  and  necessary  to  the  conduct  of 
such  a  shop;  tlie  printt'd  part  of  the  rider 
being,  by  provision  of  Civ.  Code,  §  1651,  as 
to  repuginincy  between  the  written  and 
printed  part  of  contracts,  controlled  by  the 
written  part. 

Warranty    in    Rider — Automobiles    on   Premises — 
Gasoline 

The  presence  on  the  premises,  at  the  time 
of  the  fire,  of  several  automobiles,  each  with 
gasoline  in  its  tank,  did  not  suspend  tlie 
policy;  the  warranty  in  the  rider  on  the 
policy,  which  by  provision  of  Civ.  Code,  sec. 
1654,  is  to  be  construed  most  favorably  for 
insured,  that  no  gasoline  other  than  in  the 
reservoirs  of  "machines"  shall  V)e  admitted 
into  tlie  building  where  "the  machine  is 
permanently  or  temporarily  stabled,"  allow- 
ing more  than  one  machine  to  y:»e  kept 
there. 

Suspension — Increase  of  Risk 

The  presence  prior  to  the  fire  of  forbid- 
den gasoline  on  the  premises,  it  having  l)een 
removed  before  the  fire,  did  not  affect  lia- 
bility for  loss;  the  policy  not  providing  that 
it  should  be  void  for  such  presence,  but  only 
that  the  insurer  should  not  be  liable  for  loss 
occurring  while  the  risk  was  increased  by 
presence  of  gasoline  in  excess  of  a  (piart, 
that  is  suspending  the  policy  during  such 
presence. 

Mutual  Mistake — Reformation 

The  mistake  of  the  agents  of  insurer  or  of 
its  clerk,  in  putting  on  a  renewal  policy  the 
old  form  of  rider,  instead  of  the  new  form, 


of  which  latter  form  insured  did  not  know, 
was  not  inipntalile  to  insured,  so  as  to 
render  the  mistake  mutual,  and  so  permit 
of  reformation  for  the  company  after  a  fire. 

Admission  by  Failure  to  Deny 
Plaintiff,  in  an  action  on  policy,  is  not 
required  to  prove  occupancy  of  the  building 
as  specified  in  the  policy;  the  admission  of 
such  fact,  by  the  answer's  failure  to  deny 
the  allegation  thereof  in  the  complaint,  not 
being  destroyed  l;y  the  answer's  allegation 
that  the  l)nil(ling  was  also  occupied  forother 
and  forl)idden  purposes,  that  being  aliirma- 
tive  matter  by  way  of  defense,  the  burden  of 
proving  which  is  on  defendant. 

The  policies  were  each  in  the  same  form. 
The  one  issued  by  the  (^aledonian  Insurance 
Company  covered  the  stock  of  goods  and 
household  furniture  in  the  building.  That 
issued  by  the  American  Insurance  Company 
insured  the  building  itself.  O'Neill  occupied 
the  front  part  of  the  building,  exclusively, 
using  it  as  a  carriage  repository  and  for  sale 
of  carriages  and  agricultural  implements. 
There  was  a  partition  across  the  building  40 
feet  from  the  rear.  In  this  part,  one  Haupt 
carried  on  a  shop  for  the  repair  of  automo- 
biles, using  as  much  space  as  he  neeiled  for 
that  purpo.se.  The  remainder  of  the  space 
in  the  rear  was  used  by  O'Neill  for  storage 
of  part  of  his  goods  and  for  other  j)urposes 
connected  with  his  l)usiness.  He  kei)t  an  au- 
tomobile there  while  it  was  not  in  use  in 
the  business. 

The  policies  are  in  the  form  proscribe'l 
by  the  State  law.  Stats.  19(19,  p.  404.  The 
suspension  clause  is  a  part  thereof.  By  its 
terms  the  slip,  or  "rider,"  as  it  is  called, 
prevails  over  the  suspension  clause,  so  far 
as  they  are  inconsistent.  The  riders  were 
made  upon  printed  forms,  each  of  the  same 
tenor,  prepared  by  the  respective  compan- 
ies. By  the  provisions  of  Section  1651  of 
the  Civil  Code  the  written  portions  of  the 
rider  prevail  over  the  printed  parts  thereof, 
and,  if  the  two  are  repugnant,  the  written 
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j)ortions  1111181  control.  UiHUH'stiuuably, 
the  language  of  the  warranty  printeil  in 
the  rider  would  allow  more  than  a  quart 
of  gasoline  to  be  carried  into  and  kept  i'l 
the  building,  pro\idetl  it  was  brought  there 
in  the  reservoir  of  a  n  achine  and  was  kept 
in  said  reservoir  wh'lc  there.  The  mail' 
question,  upon  the  evidence,  is  whether  or 
■ot  the  provision  written  in  the  rider  al- 
lowing the  building  to  be  used  as  an  "auto 
repair  shop"  allows  a  still  further  latitude 
in  the  use  and  keeping  of  gasoline.  If  it 
does,  it  will  prevail  to  that  extent,  botli 
over  the  warranty  in  the  rider  and  over 
the  suspension  clause  in  the  body  of  tli'3 
policy. 

In  relation  to  this  cjuestion,  evidence  was 
given  showing  the  manner  in  which  the 
fire  which  caused  the  loss  was  started  and 
the  necessity  for  the  use  of  gasoline  in  an 
auto  repair  shop.  An  automobile  with  a 
leaking  gasoline  reservoir  was  brought  into 
the  shop  by  the  owner  for  the  purpose  of 
having  the  leak  repaired.  It  then  contain- 
ed nearly  twenty  gallons  of  gasoline. 
Haupt  emptied  this  into  lour  5-gallon 
cans,  placed  on  the  floor  of  the  building. 
He  then  repaired  the  leak  and  was  in  the 
act  of  pouring  gasoline  from  one  of  the 
cans  into  the  repaired  reservoir  to  see  if 
the  leak  was  closed,  when  the  gasoline  ig- 
nited and  started  the  fire  that  caused  the 
loss.  There  was  also  evidence  to  the  effect 
that  it  was  necessary  and  customary  to 
keep  gasoline  in  automobile  repair  shops 
for  use  in  cleaning  parts  of  the  machines, 
that  more  than  a  gallon  a  day  would  some- 
times be  required  for  that  purpose,  and 
that  it  was  used  in  pans  or  open  cans. 
Haupt  had  in  the  shop  a  fifty-gallon  tank 
in  which  lie  sometimes  had  as  much  as 
twenty  gallons  of  gasoline  to  be  ready  for 
such  use  when  required. 

Upon  this  proof  the  plaintiff  contends 
that,  as  the  statement  in  the  rider  attached 
to  the  policies  declares  that  the  premises 
were  to  be  occupied  as  an  "auto  repair 
shop,"  it  must  be  presumed  that  the  com- 
pany undertook  to  insure  against  all  risks 
incident  to  the  conduct  of  that  business 
when  carried  on  in  the  usual  manner.  AVe 
think  the  contention  is  sound.  Of  the  many 


ca.ses  cited  in  support  of  the  proposition, 
Yoch  V.  Home  M.  Ins.  Co.,  Ill  Gal.  503,  44 
Pac.  189,  34  L.  R.  A.  857,  is  typical  and 
substantially  parallel  to  the  case  at  bar. 
The  policy  there  involved  contained  a 
printed  clause  declaring  that  the  policy 
should  be  void  if  gasoline  was  kept  on  the 
premises,  "any  usage  or  custom  of  trade  to 
the  contrary  notwithstanding."  The  prop- 
erty insured  was  a  frame  building  and  a 
stock  of  merchandise  therein,  which  the 
policy  described  as  "such  as  is  usually  kept 
in  country  stores;"  the  description  being 
written  in  the  printed  form.  Gasoline  was 
kept  in  the  building  as  a  part  of  the  stock 
in  trade  at  the  time  it  was  burned.  Proof 
was  made  that  gasoline  was  usually  kept 
for  sale  in  country  stores.  The  court  held 
that  upon  this  proof  it  must  be  presumed 
that  the  company  intended  to  insure  the 
gasoline  so  kept  in  stock  and  that  it  was 
not  a  violation  of  the  policy  to  keep  it  in 
the  building  as  an  article  o-  merchandise. 
In  the  case  at  bar,  the  rider  provided  that 
the  building  was  to  be  used  as  an  "auto 
repair  shop."  It  follows  that  the  company 
must  be  presumed  to  have  intended  to 
insure  the  property  against  all  ordinary 
risks  attending  an  auto  repair  shop  carried 
on  in  the  customary  manner.  It  required 
no  proof  to  show  that,  when  the  reservoir 
of  a  machine  leaked  and  was  brought  into 
the  shop  for  repair  while  the  reservoir 
was  full,  it  would  be  necessary  first  to 
empty  it  of  gasoline,  and  that  a  good  work- 
man, after  making  the  repairs,  would  put 
in  some  gasoline  to  test  it.  It  would  also 
be  necessary,  in  the  usual  course  of  busi- 
ness, to  replace  the  gasoline  in  the  reser- 
voir after  the  leak  was  repaired.  The  com- 
pany must  be  presumed  to  have  intended 
that  these  usual  and  necessary  operations 
of  the  business  should  be  allowed.  There- 
fore, such  use  of  gasoline  did  not  violate 
the  policies. 

It  further  appears  that  at  the  time  of 
the  fire  there  were  five  other  automobiles 
in  the  rear  portion  of  the  building,  one  be- 
longing to  O'Neill,  the  assured,  each  of 
which  contained  more  than  one  quart  of 
gasoline  in  its  reservoir.  This,  it  is 
claimed,  was  forbidden  b}'  the  policy.     We 
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think  that  this  claim  cannot  be  main- 
taiueil,  in  view  of  the  provisions  of  the 
warranty  clause  inserted  in  the  rider.  It 
forbids  the  admission  into  the  building  of 
any  gasoline,  other  than  that  contained  in 
the  tanks  of  machines  "permanently  or 
temporarily  stabled"  therein.  It  is  vo 
part  of  the  business  of  an  automobile  re- 
pair shop  to  permanently  stable  automo- 
biles in  the  building  in  which  it  is  carried 
on,  or  to  stable  any  automobile  temporarily 
therein,  except  such  as  are  brought  there 
to  be  repaired.  As  the  warranty  was 
drawn  by  the  company,  it  is  to  be  con- 
strued most  favorably  for  the  assured. 
Civil  Code,  section  16-54.  Provisions  in  au 
insurance  policy  are  always  construed  so 
as  to  prevent  a  forfeiture,  if  the  languag? 
will  reasonably  permit  such  a  construction. 
Arnold  v.  American  Ins.  Co.,  \4^  Cal.  6fiC>, 
84  Pac.  182,  25  L.  R.  A.  (N.  S.)  6.  There- 
fore, as  the  language  of  the  warranty 
plainly  implies  that  automobilps  with  gaso- 
line in  their  tanks  were  to  be  stabled  in 
the  building,  although  not  brought  in  for 
repair,  it  must  be  construed 'to  permit  such 
storage.  The  word  "machines"  is  in  the 
plural,  and  the  number  of  machines  al- 
lowed to  be  kept  therein  is  therefore  not 
limited.  The  presence  of  these  automobiles 
in  the  building  did  not  suspend  the  policy. 
It  was  shown  that  at  divers  times  prior 
to  the  fire  considerable  quantities  of  gaso- 
line had  been  kept  in  the  building  in  ad 
dition  to  that  in  tanks  of  machines  and 
that  kept  for  use  in  repair  work.  The  evi- 
dence however,  showed  that  there  was 
none  of  it  in  the  building  when  the  fire 
occurred.  The  policy  does  not  say  that  it 
shall  become  void  if  a  forbidden  quantit.y 
of  gasoline  for  other  uses  should  be  al- 
lowed in  the  building,  but  only  that  it 
would  be  suspended  while  such  forbidden 
gasoline  is  present.  The  numerous  cases 
cited  by  appellant  involving  policies  which 
declare  that  such  a  breach  shall  make  tho 
policy  void  and  holding  that  it  will  have 
that  eflfect,  although  the  forbidden  ma- 
terial is  not  kept  in  the  building  at  the 
very  time  of  the  fire,  are  inapplicable  here. 
As  soon  as  the  gasoline  was  romovoil  from  the 
building,  the   policy,   which    had   been   sus- 


pended during  its  presence  there,  imme- 
diately became  effective  and  the  company 
became  liable  for  all  losses  occurring  after 
such  removal. 

Colorado — German  -  American  Ins.  Co.,  v. 
Messenger,  13G  P.  R.  479 
Construction  of  Contract — Property  Covered 
In  an  actiop  on  a  policy  on  the  stock  of  a 
farm  implement  business,  inchiding  that  in 
the  biiililing  and  additions  adjoining,  and 
that  "in  yard  and  on  platforms  in  rear  and 
alloy  adjoining"  tiie  building,  it  appeared 
that  in>^nred  had  no  yard  room  immediately 
adjoining  his  building  or  anywhere  except  a 
vacant  lot  diagonally  across  the  street,  and 
that  he  offered  to  go  over  with  the  insurer's 
agent  and  look  at  the  goods  there,  but  the 
agent  said  he  knew  what  was  there,  for 
which  reason  they  did  not  go.  Held,  that  a 
grain  separator  standing  on  the  vacant  lot 
was  included  in  the  policy. 

Fire  Legal  Brevities 

"Where  an  assured  was  a  successful  busi- 
ness woman  fjidly  atle  to  comprehend  and 
protect  her  interests,  and  there  was  nothing 
to  prevent  her  from  rea<Hng  the  policy,  she 
was  bound  to  take  notice  of,  and  was  not 
excused  because  she  omitted  to  acquaint 
herself  with,  its  provisions,  and  it  W'ould  be 
presumed  that  she  was  so  acquainted. — 143 
N.-Y.  S.  107. 

Where  the  owner  of  a  dwelling  house 
covered  by  a  policy  of  insurance  retained 
such  policy  under  an  agreement  between 
himself  and  a  purchaser,  his  rights  there- 
under could  not  be  changed  to  his  harm  by 
the  purchaser's  attempt  to  get  insurance 
upon  his  interest  without  the  owner's 
knowledge. — Smith  v.  American  Ins.  Co., 
143  N.  \V.  54. 

To  constitute  a  binding  contract  of  insur- 
ance, there  must  be  a  meeting  of  the  minds 
of  parties  with  authority  to  contract  as  to 
the  premises  and  the  risk,  the  amount  in- 
sured, the  term  of  insurance,  and  the 
amount  of  the  premium. 

Where  an  agent  having  limited  authority 
to  receive  applications  and  forward  thetn 
for  acceptance  or  rejection  gave  an  appli- 
cant a  receipt,  providingthat  tiie  api)Iication 
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and  premium  sliould  be  returned  if  the 
policy  were  not  issued,  and  two  days  there- 
after, wliile  tlie  company  was  investigating 
the  risk,  the  property  burned,  wiiereupon 
the  appUcation  was  rejected  and  return  of 
premium  tendered,  held  that  there  was  no 
contract  of  insurance. — Shawnee  Mut.  Fire 
Ins.  Co.  V.  McClure,  135  P.  1150. 

Law  of  1908,  providing  for  payment 
of  insurance  within  sixty  days  subject  to 
a  penalty  in  case  of  default,  did  not  apply 
to  fire  insurance  policies  issued  before  it 
became  operative;  but,  if  applied  to  poli- 
cies issued  before  it  became  operative,  it 
would  be  unconstitutional. — (-entral  Glass 
Co.  v.  Hamburg-Bremen  Fire  Ins.  Co., 
63  S.  236. 

Where  policy  was  issued  to  indemnify 
a  railroad  company  on  all  liability  as  a 
common  carrier  of  cotton  in  bales  in  tran- 
sit in  cars,  or  in  or  on  depots,  or  plat- 
forms, on  line  of  assured's  road,  the  policy 
covered  cotton  which  was  placed  on  the 
ground  but  was  intended  to  be  immediately 
shipped. 

Held  to  cover  a  loss  of  cotton  for  which 
no  bill  of  lading  was  issued  until  it  was 
actually  burning,  though  the  policy  provid- 
ed that  the  liability  should  begin  at  the 
time  the  bill  of  lading  was  issued  and  when 
delivered. — Bennettsville  &  C.  E.  Co.  v. 
Glens  Falls  Ins.  Co.,  79  S.  E.  717. 

In  an  action  on  a  policy  prohibiting  ad- 
ditional insurance,  an  instruction  that,  if 
the  insurer's  agent  knew  of  the  additional 
insurance  before  the  fire,  the  jurj^  should 
find  whether  he  "consented  to  such  insur- 
ance and  waived"  the  breach  of  the  con- 
tract, held,  not  erroneous;  the  use  of 
"and,"  instead  of  "or,"  not  operating  to 
tell  the  jury  that  they  must  find  both  con- 
sent and  waiver. — Coppoletti  v.  Citizens' 
Ins.  Co.  of  Missouri,  143  N.  W.  787. 

A  provision  in  a  policy  in  accordance 
with  Code  Supp.  1907  that  a  fire  policy 
shall  be  subject  to  cancellation  by  the  in- 
surer on  five  days'  notice,  held,  waived 
where  insured's  agent,  on  receiving  notico 
of  cancellation,  immediately  obtamed  a 
substituted  policy  in  another  company. 

Where  plaintiff  arranged  with  an  insur- 
ance agent  to   re-insure  on   the   expiration 


or  cancellation  of  policies,  a  delivery  of 
a  new  policy,  obtained  through  another 
agency  on  cancellation  of  an  existing 
policy,  to  such  agent  constituted  a  delivery 
to  phiintifF. — Warren  v.  Franklin  Fire  Ins 
C;o.,  143  N.  W.  5.54. 

Where  the  procurement  of  additional 
insurance,  unless  consented  to,  ipso  facto 
avoids  a  policy,  the  mere  failure  of  the 
insurer  to  cancel  such  policy  after  knowl- 
edge of  the  additional  insurance  will  not 
constitute  an  election  to  continue  the 
policy  in  force. — Coppoletti  v.  ('itizens'  Ins. 
Co.  of  Missouri,  143  N.  W.  787. 

Life  Legal   Brevities 

Every  fact  which  is  untruly  stated  or 
wrongfully  suppressed  in  an  application 
for  insurance  must  be  regarded  as  m.i- 
terial,  if  knowledge  or  ignorance  thereof 
would  reasonably  influence  the  underwriter 
in  estimating,  the  character  of  the  risk,  or 
in  fixing  the  premium. — Gardner  v.  North 
State  Mut.  Life  Ins.  Co.,  79  S.  E.  806. 

A  binding  slip  issued  on  an  application 
for  insurance  is  a  mere  written  memoran- 
dum of  the  most  important  terms  of  a  pre 
liminary  contract  of  insurance,  intended 
to  give  temporary  protection  pending  in- 
vestigation of  the  risk,  and  subject  to  all 
the  conditions  of  the  contemplated  policy, 
even  though  it  may  never  issue. — Id. 

Where  a  wife  took  out  a  policy  on  her 
husband's  life  payable  to  her  if  she  out- 
lived him,  otherwise  to  his  heirs  at  law, 
and  she  having  died  first,  he  married  an- 
other, the  latter  was  entitled  to  take  as 
her  husband's  heir  the  same  proportion  of 
the  proceeds  that  she  would  be  entitled  to 
receive  in  her  husband's  personal  property 
had  he  died  intestate,  under  code,  section 
3313. — Thompson  v.  Northwestern  Mut. 
Life  Ins.  Co.,  143  N.  W.  51 S. 

Where  a  note  for  premium  was  given  as 
part  of  the  application,  and  the  insurance 
was  not  issued  because  the  maker  refused  to 
present  himself  for  medical  examination, 
the  note  was  not  subject  to  the  defense  of 
want  of  consideration,  though  the  binding 
receipt  was  conditional  on  the  maker's  tak- 
ing   and    passing    a    medical   examination 


520 


The    Coast    Review 


ht'fnrc  tlio  policy  was  issiu'd.  —  1415  N.  W. 
li»7. 

Ill  ik'tenniniiifi  wlictluT  a  I'llify  has  been 
avoided  for  niisi('i>n'seiitations,  a  iin're 
temjiorary  indisposition  is  not  an  illness, 
and  merely  callin<i  on  or  receiving  a  call 
from  a  doctor  t,o  relieve  such  an  indisposi- 
tion is  not  an  attendance  or  consultation  by 
a  physician;  'illness"  means  an  ailment 
that  seriously  alf;'cts  the  general  soundness 
and  healthfulness  of  the  system.— Prudential 
Ins.  Co.  of  America  v.  Sellers,  102  N.  E. 
894. 

Where  an  api)licant  for  a  life  insurance 
policy  purchased  stock  in  the  comj)any  at 
the  same  time  at  a  special  price,  but  the 
transactions  were  entirely  separate,  the 
notes  given  in  payment  for  the  policy  and 
the  stock  are  not  rendered  void  bj  Rem.  tk 
Bal.  Code,  §§  6141,  6142,  6143,  prohibiting 
an  insurance  couipany  from  discriminating 
in  favor  of  individuals  who  are  insurants  of 
the  same  class.  —  First  Nat.  -  Life  Assur. 
Society  of  America  v.  Farquhar,  135  P.  619. 

Under  Civ.  Code  Prac.  providing  for  the 
restoration  of  property  upon  the  granting  of 
a  divorce,  a  divorced  wife  cannot  claim  the 
proceeds  of  an  insurance  policy,  paid  up  at 
the  time  of  the  divorce,  in  which  she  was 
named  as  beneficiary. — 159  S.  W.  622. 

The  proceeds  of  a  paid-up  life  insurance 
policy  payable  to  the  wife  of  the  insured,  or 
to  the  children  if  she  should  die  before  he 
did,  is  payable  to  his  estate  and  not  to  the 
children,  where  the  rights  of  the  wife  were 
lost  by  reason  of  a  divorce. — Id. 

Mere  failure  to  pay  a  note  given  for  an 
insurance  premium  will  not  forfeit  the  pol- 
icy, where  it  does  not  provide  for  such 
forfeiture,  though  the  note  stipulates  that 
nonpayment  at  maturity  will  avoid  the 
policy.  —  Columbian  Xat.  Life  Ins.  Co.  v. 
,Mulkey,  79  S.  E.  482. 

A  husl)and  and  wife  have  each  a  recipro- 
cal insural)le  interest  in  the  life  of  the 
other. — Marquet  v.  ^Etna  Life  Ins.  Co.,  159 
S.  W.  733. 

A  subinsurance  agent's  contract  construed 
and  held  to  entitle  him  to  commissions  on 
I  ortions  of  first  premiums  on  policies  ob- 
t  lined  by  him,  paid  to  tiie   insurance  com- 


pany after  such  agent  left  defendant's  em- 
ploy; there  being  no  claim  thereto  by 
ilefendant's  superintendent. — Ilutcheon  v. 
West  Coast  iJfe  Ins.  Co.,  135  P.  17i». 

Under  policy  providing  for  deduction  of 
indebtedness  and  further  providing  for 
paid-up  insurance  on  default,  there  being 
then  no  existing  indebtedness  "as  afore- 
said," held  that  an  indebtedness  did  not 
defeat  the  right  to  paid-up  insurance,  but 
was  merely  to  be  deducted  from  the  amount 
payable.— 159  S.  W.  758. 

Where  a  policy  was  antedated,  an<l  a 
lien  loan  certificate  for  the  reserve  which 
would  have  been  accumulated  on  the  policy 
during  the  antedated  period  given  in  settle- 
ment of  iiremiunis  which  would  have 
accrued  during  that  time,  and  only  one 
premium  was  paid  thereafter,  the  nonfor- 
feiture statute  (Rev.  St.  1909  §  6946)  was 
inapplicable.  —  Boulware  v.  Missouri  State 
Life  Ins.  Co.,  159  S.  W.  761. 

A  temporary  indisposition  at  the  time  of 
application,  which  states  that  the  insured 
is  in  good  health,  will  not  avoid  the  policy. 
Mutual  Life  Ins.  Co.  of  New  York  v.  Mor- 
gan, 135  P.  279. 

A  statement  in  an  application,  which  is 
not  a  part  of  the  policy,  that  the  policy  shall 
not  take  effect  unless  delivered  while  the 
applicant  is  in  good  health,  will  not  avoid  a 
policy,  where  the  insured  was  temporarily 
-indisi^osed  when  the  policy  was  delivered. — 
Id. 

Failure  of  insured  to  inform  the  company 
when  a  policy  was  delivered  that  since  his 
application  he  had  been  confined  in  a  sani- 
tarium was  not  a  fraud  on  the  company, 
where  neither  the  application  nor  the  policy 
provided  that  it  should  take  effect  only  in 
case  insured  was  in  sound  health  at  the 
time  of  its  delivery.  —  New  York  Life  Ins. 
Co.  V.  Moats,  207  F.  481. 

Where  a  policy,  by  its  express  terms, 
related  back  to  the  time  of  the  application, 
and  did  not  require  that  the  insured  be  in 
sound  health  at  the  time  of  delivery,  the 
company  assumed  the  risk  of  a  change  in 
the  health  of  insured  between  the  time  of 
the  application  and  the  delivery  of  the 
policy.  —  Id. 
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Under  the  provisions  of  a  policy  requiring 
a  full  report  of  the  medical  examiner  as  to 
the  health  of  an  applicant,  the  risk  was 
accepted  mainly  upon  such  examination, 
and  not  upon  the  answers  given  by  the 
applicant  to  the  medical  examiner. — Id. 

Answers  to  questions  concerning  previous 
diseases  of  an  applicant  for  insurance  held 
representations,  and  not  warranties,  and 
nothing  more  being  required  of  him  than 
that  he  answer  in  good  faith. — Id. 

Accident  Legal   Brevities 

A  provision  for  indemnity  for  total  disa- 
bility that  prevents  the  assured  from  per- 
forming any  and  every  kind  of  duty 
pertaining  to  his  occupation  requires  only 
such  disability  as  prevents  the  performauce 
of  any  substantial  part  of  his  duties. 

A  delay  of  10  months  in  giving  an  acci- 
dent insurance  company  notice  of  an  acci- 
dent is  unreasonable  per  se,  under  a  clause 
of  the  policy  requiring  notice  to  be  given  as 
soon  as  may  Ije  reasonably  possible. — Hef- 
ner v.  Fidelity  &  Casualty  Co.  of  New 
York,  160  S.  W.  330. 

The  fact  that  physicians  who  attended  a 
person  accidentally  injured  attributed  his 
condition  toidiaease,  and  not  to  the  accident, 
does  not  excuse  his  failure  to  give  the  com- 
pany notice  of  the  accident  as  soon  as 
reasonably  possible,  as  required  by  the 
policy. — Id.  I 

Where  plaintiff,  a  street  car  passenger, 
had  his  little  finger  -jerked  oflf  by  catching 
a  finger  ring  in  a  small  screw  which  pro- 
jected about  one-sixteenth  of  an  inch  from 
the  bottom  of  the  handhold,  at  a  point 
thirty-six  inches  from  the  bottom  step, 
held,  that  the  injury  was  an  unavoidable 
accident,  for  which  the  street  car  com- 
pany was  not  responsible. — Pendergrast  v. 
Durham  Traction  Co.,  79  S.  E.  984. 

A  policy  limiting  liability  for  hernia 
after  the  policy  has  been  in  force  for  sixty 
days  held  not  a  limitation  with  reference 
to  hernia  occurring  before  the  policy  had 
been  in  force  for  that  length  of  time,  in 
which  case  the  insurer  was  liable  for  full 
indemnity.— 88   A.  532. 

Under  policy  insuring  against  disability, 
preventing  performance  of  every  duty  per- 


taining to  any  business  or  occupation,  in- 
surer held  liable  if  insured  was  disabled 
from  transacting  any  kind  of  business  per- 
taining to  his  occupation. — National  Life 
&  Accident  Ins.  Co.  v.  O'Brien's  Ex'x,  159 
S.  W.  1134. 

Liability  of  insurer  for  stipulated  in- 
demnity for  seventy-eight  weeks'  dis- 
ability held  not  defeated  by  a  provision 
limiting  liability  to  four  weeks'  indemnity 
in  case  of  accident  or  illness  caused  by 
Bright's  disease,  where  it  did  not  appear 
that  insured  had  Bright's  disease  for  more 
than  four  weeks  prior  to  his  death. — Id. 

Where  an  employer's  liability  insurance 
corporation  took  charge  of  a  case  against 
an  employer,  but  six  weeks  before  trial 
notified  the  employer  that  the  policy  did 
not  cover  the  risk,  and  the  employer  con- 
sented to  its  conducting  the  litigation  with 
this  understanding,  the  employers  were 
estopped  from  asserting  that  the  insurer 
had  waived  its  right  to  deny  liability. — 
Mann  v.  Employers'  Liability  Assur.  Corp., 
143  N.  W.  794. 


When  Killed  by  a  Burglar 

In  an  action  on  an  accident  policy,  o 
showing  that  deceased  was  killed  in  an 
affray  with  a  burglar  will  establish  the 
fact  of  accidental  death  and  entitle  the 
beneficiary  to  recover,  unless  death  from 
such  cause  is  exempted  by  the  policy. — 
Allen  V.  Travelers'  Protective  Ass'n  of 
America,  143  N.  W.  574. 


Marine— The  Jeanie,  on  Calvert  Island 
rocks,  has  been  abandoned  to  the  under- 
writers.    The  cargo  is  reported  a  total  loss. 


A  strong  evidence  of  the  business  depres- 
sion is  the  recent  extraordinary  increase  in 
the  number  of  young  men  offering  them- 
selves at  the  army  recruiting  stations.  No- 
vember applications  were  70  percent  more 
than  ever  before  in  November  in  time  of 
peace. 

— Fire — On  page  87  we  print  one  of  our 
Coast  Eeview  Posterettes,  which  may  serve 
for  a  card  or  an  advertisement. 
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New  Offices  of  the  Commereial  Union 

Tlie  third  and  fomtli  flours  of  008  Sacra- 
mentostreet  now  house  tlie  coiiiitry  depart- 
ments of  the  Coininercial  Union  and  the 
Palatine,  wliieli  operate  in  tiiis  field  under 
the  manaj^enuMit  of  E.  T.  Xieblinjr.  The 
two  floors  are  coiniected  l)y  two  stairways 
and  by  a  private  exciiange  teleplionc.  <  )Mices 
of  the  nianatrer  and  tlie  assistant  inanaj^er 
and  the  sperial  ajrents  face  Sacramento - 
street.  The  vaults  in  this  building  are  ex- 
ceptionally large  and  strong.  Being  on  the 
corner  of  I^eidesdorff  street,  the  light  is 
excellent.  A  new  heating  plant  is  being 
in.stalled  in  the  basement.  The  city  depart- 
ment is  at  427  California  street,  in  the 
Insurance  Exchange  Building. 


Smallpox  and  Its  Prevention 

The  Metropolitan  Life  issues  a  timely 
brocliure  on  smallpox,  some  eight  pages 
distributed  for  the  use  of  jts  industrial 
policyholders.  There  are  others  who  should 
read  it.  Twenty  or  more  years  ago  there 
was  a  San  Francisco  physician  who  led  a 
society  of  anti  -  vaccinationists.  He  con- 
tracted a  virulent  iorm  of  the  disease  and, 
being  unvaccinated,  died  in  a  few  hours. 

On  page  8  we  find: 

"In  order  to  be  compleJely  protected 
against  smallpox,  every  person  should  be 
vaccin  itcd  once  during  infancy,  again  at 
about  the  age  of  12,  and  during  every 
epidemic." 

XujiliUin  Sudiix  Mfikc  (r(irtiinit<  More  In- 
Huiiimahlc. — (iarments  washed  with  naphtha 
soaps  and  powders,  we  are  told,  increase 
their  inflammability  while  drying,  and  also 
while  being  boiled.  In  the  latter  case  the 
water  seems  charged  with  naphtha,  and  if 
it  boils  over  it  may  ignite.  Clothes  thus 
washed  and  hung  over  or  near  a  stove  to 
dry  may  easily  caU-h  fire.  When  on  fire 
they  burn  with  fierce  rapidity,  and  if,  as 
may  easily  happen,  the  kitchen  or  laundry 
is  tempqrarily  without  any  occupant  to 
extinguish  the  incipient  blaze,  the  house 
catches  fire  and  the  insurer  pays  a  loss. 


New  Offices   of  the   I^w   Union   &    Rock 

The  greater  part  of  the  California  stieet 
frontage  of  the  mezzanine  floor  of  the 
Insurance  Exchange  building  has  i)een 
taken  and  is  now  occupied  by  the  Pacific 
de|)artment  of'the  Law  Union  Sc  Hock.  On 
January  1  the  Union  A.ssurance  joins  this 
office.  The  light  in  this  office  certainly 
leaves  nothing  to  be  desired,  for  both  the 
front  and  the  back  are  made  of  plate  glass. 
The  front  (seven  windows)  overlooks  the 
street;  the  back  overlooks  the  couit.  You 
take  the  elevator  or  ascend  the  marble 
stairway,  as  you  please.  Offices  in  this 
building,  by  the  way,  are  provided  with 
steel  vaults. 


.Marine — The  organization  of  the  light- 
house service  in  American  waters  has  been 
completed.  Aids  to  navigation  have  been 
increased  by  o!U  to  1:^,434,  of  these  0G6  are 
fog  signals.  There  are  46,828  statute  miles 
of  (-oast  protected.  For  Alaska,  lo  new 
acetylene  lights  have  been  added. 


The  Field  Men's  Edition  of  the  .\rgus  of 
Chicago,  a  sort  of  farewell  freewill  ottering,  is 
a  dandy.  The  copy  of  the  first  page  of  the 
Argns  af  May,  ISTl,  Vol.  1,  No.  1,  with 
Geo.  I.  Yeager,  edi  or  and  proprietor,  spec- 
rally  interests  us  because  the  Coast  Review's 
first  issue  ai)peared  just  four  months  later. 
The  Argus  was  burnt  out  in  ()ctol)er.  It 
issued  an  extra  on  October  16,  headed  "the 
GreatConHagration."  This  special  number 
must  have  been  quite  costive,  for  there  are 
nearly  400  field  men  |)ictured  on  heavy 
calendered  paper,  besides  27  company 
buildings.  We'll  wager  there'll  be  copies 
of  this  edition  well  preserved  in  nuiny 
libraries  a  hundred  years  from  now. 

The  U.  S.  supreme  court,  in  the  Deer 
Lodge  case,  again  ruled  that  insurance  is 
not  commerce.  Justice  McKenua  wrote  the 
opinion.  Justices  Hughes  and  Vandcvai.ter 
dissented. 

The  Home  of  New  York  may  also  organ- 
ize a  casualty  :;ompany. 
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Program  of  the  Seventh  Annual  Meeting 
of  the  Association  of  Life  Insurance 
Presidents 

Meeting  called  to  order  by  (ieorge  10.  Ide, 
f'hairiiiaii,  i)resi(lent  Home  Life  Insurance 
Co. 

"frroup  Insurance,  Its  Aiir,s  and  Its 
Field,"  by  W.  A.  Day,  president  E(iuitable 
Life  Assurance  Society. 

"Conservation  of  Policy  Proceeds,"  by  8. 
C.  Dunham,  president  Travelers  Ins.  Co. 

"Life  Insurance  as  an  Aid  to  Business," 
by  George  I.  Cochran,  president  Pacific 
Mutual  Life  Insurance  Co. 

"Ultimate  Effect  of  an  Unrestricted  Right 
to  Borrow  on  Life  Insurance  Policies,"  by 
Arthur  E.  Childs,  president  ColumV)ian  "Na- 
tional Life  Insurance  Co. 

"Disal)ility  Benefits  —  Insuring  Insur- 
ance," by  Henry  Moir,  actuary  Home  Life 
Insurance  Co. 

"Federal  Supervision  and  What  it  Would 
Mean  to  Policyholders,"  by  Burton  Mans- 
field, insurance  commissioner  of  Connecti- 
cut. 

Informal  Remarks,  by  William  H.  Taft, 
ex-pi'esident  of  the  United  States. 

"Conservation  of  Lives —Essential  Health 
Reforms  Needed  by  the  Average  Commun- 
ity," by  Dr.  Rupert  Blue,  surgeon-general 
U.  S.  Public  Health  Service. 

"The  Doctor's  Dream,"  by  Dr.  Victor  C. 
Vaughan,  dean  department  of  medicine  and 
surgery,  University  of  Michigan,  and  presi- 
dent American  Medical  Association. 

Report  of  Health  Committee  of  Associa 
tion  of  Life  Insurance  Presidents,  by  F.  W. 
Jenkins,  chairman,  president  Security  Mu- 
tual Life  Insurance  Co. 

"The  Public  Health  Movement  — To-day 
and  To-morrow,"  by  William  T.  Sedgwick, 
Sc.D.,  professor  biology  and  public  health, 
Massachusetts  Institute  of  Technology. 

(a)  "Between  Life  Insurance  and  the 
State,"  by  James  R.  Young,  president  Nat- 
ional Convention  of  Insurance  Commission- 
ers. 

(b)  "Between  Life  Insurance  Compan- 
ies," by  Henry  Abels,  president  American 
Life  Convention. 

(c)  "Between  A  gents  and  Policyholders," 


by  Ernest  J.  Clark,  president  National  Asso- 
ciation of  Life  Underwriters. 


State  Insurance  Laws   of    Doubtful     Con- 
stitutionality 

Washington,  Dec.  P>.  —  Laws  widely 
adopted  since  190!>  by  various  states  to 
regulate  fire  insurance  ratt'S  were  de- 
nounced as  unconstitutional  today  in  a 
printed  brief  filed  with  the  United  States 
supreme  court  by  John  G.  Johnson  of 
Philadelphia,  and  associate  counsel. 

The  brief  was  filed  on  behalf  of  the 
German  Alliance  Insurance  Company, 
which  is  seeking  particularly  to  have 
court  declare  unconstitutional  the  Kansas 
fire  insurance  rate  law. 

A  similar  attack  will  be  made  shortly 
before  the  court  on  the  Kentucky  fire 
insurance  rate  law.  A  number  of  other 
state  laws,  it  is  said,  will  stand  or  fall 
by  decisions  in  these  cases. 

It  was  insisted  by  counsel  that  a  state 
has  no  power  to  fix  rates  charged  to  the 
public  by  those  engaged  in  a  private  busi- 
ness. 

It  was  charged  that  fire  insurance  is  a 
private  insurance,  as  shown  by  its  right 
to  refuse  to  take  undesirable  risks.  The 
insurance  companies  contended  that  if  the 
states  may  fix  the  price  of  insurance,  they 
may  fix  the  price  of  meat,  clothes  and 
doctor  services.  They  pointed  to  decisions 
in  Illinois  and  Pennsylvania  where  the 
courts  denied  the  right  of  the  state  to  fix 
the  price  of  theater  tickets. 

Taking  up  another  phase  of  the  contro- 
versy, Mr.  Johnson  and  his  associates  con- 
tended that  the  law  cannot  be  supported 
as  a  valid  exercise  of  the  police  powers  to 
protect  the  public  health,  life,  liberty  or 
morality. 

James  S.  Evans,  for  many  years  counter- 
man in  the  office  of  the  Union  Assurance 
Society  (Catton  Bell  &  Co.)  will  join  the 
Yorkshire  on  the  first  of  January,  1914,  in 
a  similar  capacity. 

The  receiver  of  the  Walla  AValla  Fire  has 
just  paid  a  40  percent  dividend. 

Secretary  Schaefer  of  the  Westchester 
has  been  visiting  this  Coast. 
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Memorandum  for  the  Guidance  of 
Insurance  Departments  and  Fire  and 
Marine   Insurance  Companies 

The  report  of  the  committee  on 
blanks  dated  May  15,  1913,  and  adopted 
by  the  executive  committee  of  the 
National  Convention  of  Insurance  Com- 
missioners, covered  all  the  amend- 
ments made  to  the  1912  edition  of  the 
Convention  statement  blanks.  In  para- 
graph 2  of  that  report  the  followinpr 
recommendation  was  made:  . 

Page  3,  line  5.  Amend  so  as  to  read: 
"Commissions  or  brokerage  (including 
$  .  .  .  .  on  risks  of  other  companies 
reinsured)  less  $  .  !  .  .  reinsurance 
commissions." 

Reason. — The  large  number^  of  rein- 
surance transactions  reported  in  the 
statements  of  the  various  companies 
makes  the  foregoing  separation  of  this 
item  advisable  in  order  that  the  com- 
missions paid  to  agents  may  be  distin- 
guished from  the  commissions  on 
reinsurance  transactions. 

A  number  of  companies  have  stated 
that  under  their  present  system  of 
accounting  it  is  impossible  to  furnish 
all  the  information  asked  for  in  respect 
to  reinsurance  commissions. 

At  a  meeting  of  the  executive  com- 
mittee of  the  National  Convention  of 
Insurance  Commissioners  held  at  New 
York  city  on  November  12th  the  under- 
signed sub-committee  of  the  committee 
on  blanks  was  authorized  to  suspend  or 
modify  this  requirement.  In  accord- 
ance with  the  authority  thus  conferred 
this  committee  has  modified  page  3, 
line  5  to  read  as  follows:  "commissions 
or  brokerage,"  thus  restoring  the  line 
to  the  form  in  which  it  appeared  prior 
to  the  amendment  of  1913. 

Some  question  has  been  raised  as  to 
the  necessity  for  line  21  on  page  5 
reading  "reinsurance  and  return  prem- 
iums due    other  companies."     Atten- 


tion is  called  to  the  following  recom- 
mendation of  the  committee  on  blanks 
contained  in  paragraph  1  of  its  report: 

Page  2,  line  6.  Eliminate  the  words 
"gross  amount  paid  for"  and  insert 
after  the  word  "reinsurance"  the  word 
"premiums." 

Reason.— Under  the  method  contem- 
plated by  the  blank,  the  items  of  re- 
insurance and  return  premiums  to  be 
deducted  at  this  point  should  be  on  a 
written  basis  as  distinguished  from  a 
cash  basis. 

It  is  the  opinion  of  the  committee 
that  premiums  should  be  reported  by 
the  companies  on  the  written  basis.  If 
these  returns  are  made  consistently  on 
that  basis  on  page  2  of  the  annual 
statement,  there  will  be  no  necessity 
for  making  a  return  oh  page  5  line  21. 
Henry  D.  Appleton,  chairman.  New 
York;  L.  G.  Hodgkins,  Massachusetts, 
and  H.  Pierspn  Hammond,  Connecticut. 


Arizona    Corporation    Commission    Cir- 
cular 

Superintendent  of  Insurance  Bridges 
is  out  with  a  circular-letter  favoring 
cooperation  instead  of  competition  in 
liability  insurance.  It  is  not  the  cor- 
-porations  that  do  things  —  it  is  the 
managers  who  commit  the  crimes  or 
render  the  benefits.  The  department 
will  cooperate  with  the  managers  in 
preventing  cut-throat  competition  and 
making  uniform  rates.  Mr.  Bridges 
believes  that  if  the  liability  managers 
do  not  solve  the  rate  problem  soon, 
there  will  be  government  regulation. 


Business  failures  this  year  exceed 
those  of  the  panic  year  1907.  Sales  of 
stocks  and  bonds  have  materially  de- 
creased. Quotations  average  the  low- 
est for  the  longest  period,  and  insur- 
ance companies  are  urged  to  take  ad- 
vantage of  the  law  and  report  their 
securities  at  the  average  selling  value. 


Covering  the  Pacific   West 
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Had    Paid    70    Consecutive    Life    Prem- 
iums 

The  oldest  poHcy  in  America  recently 
became  a  claim.  The  insured,  who 
died  a^ed  98,  had  paid  seventy  consecu- 
tive premiums  to  the  Mutual  Life 
Insurance  Company.  The  original  in- 
surance was  $1,500  life  plan,  at  age  28, 
with  $33.60  annual  premiums.  The 
dividend  additions,  including  cash  post- 
mortem dividend  amounted  to  $4,262, 
making  the  total  paid  by  the  Mutual 
Life,  $5,762,  which  is  a  return  over 
cost,  realized  by  the  heirs,  of  $3,410. 
On  a  policy  taken  out  two  years  later, 
the  insured  paid  sixty-seven  annual 
premiums.  The  return  over  cost, 
realized  by  the  heirs,  was  $3,218.  For 
the  two  policies  the  company  received 
$5,119  premiums  from  this  Virginia 
policyholder  and  paid  to  his  heirs 
$11,748.  This  was  $2.30  for  every 
dollar  paid  in  premiums.  The  insured 
also  took  out  a  policy  at  age  58  for 
$3,000,  for  which  the  heirs  were  paid 
$6,663. 


Zinc 

The  wordbook  says  "zinc,"  also  spelt 
zink,  is  probably  allied  to  the  German 
"zinn,"  tin. 

Zinc  is  a  mineral  defined  as  a  metal 
of  a  brilliant  white  color,  with  a  shade 
of  blue,  and  appearing  as  if  composed 
of  plates  adhering  together;  spelter. 
It  is  not  brittle  but  is  less  malleable 
than  copper,  lead  or  tin.  When  heated, 
however,  it  is  malleable  and  may  be 
rolled  into  plates. 

Zinc  fuses  at  773  degrees  F.  A  small 
piece  of  this  metal  thrown  into  a  fire 
in  a  stove  will  throw  off  a  vapor  which 
will  burn  out  a  dirty  chimney. 

The  writer  recently  had  a  small  fire 
loss  and  was  greatly  surprised  to  find 
half  the  protecting  zinc  had   melted, 


while   the    redwood    panels    had  only 
charred. 

The  ring  of  zink  will  sound  round 
the  world.     We  refer  to  printerzink. 


It  is  probably  hopeless  to  eliminate 
from  the  popular  imagination  the  idea 
that  because  fire  insurance  companies 
show  large  surpluses  of  assets  over 
liabilities  they  have  been,  and  are, 
charging  rates  of  premium  for  insur- 
ance in  excess  of  that  which  would 
constitute  a  fair  compensation  for  the 
service  rendered  and  a  fair  profit  upon 
capital  invested.  A  solution  of  this 
part  of  the  problem  may  be  found  in  a 
law  compelling  an  automatic  adjust- 
ment of  the  rate  of  premium  for  insur- 
ance to  the  losses  and  reasonable 
expenses  of  the  companies.  Such  a 
law  would  unqestionably  appeal  to 
all  fair  minded  men,  whatever  might 
be  their  view  as  to  excessive  profits  or 
inadequate  returns  secured  by  the  in- 
surance companies  in  the  past. — David 
Rumsey,  of  the  Continental. 


The  world  now  needs,  not  a  great 
statesman,  nor  a  great  orator,  or  law- 
yer or  doctor,  but  a  great  teacher,  able 
to  discover  and  impart  the  great  veri- 
ties of  life — the  great  realities. 


In  the  past  year  selling  values  of 
standard  American  railway  bonds  have 
declined  all  the  way  from  4  to  10  per 
cent. 


Should  Be  Grab  Insurance.     Group 
insurance  is  misnamed. 


A  $115,000,000  policy   will  cover  the 
Canadian  Pacific  Railway  property. 


In  Canada  walking  on  a  railway  track 
is  unlawful.  An  engineer  or  conductor 
who  may  be  found  intoxicated  is  liable 
to  imprisonment  for  10  years. 
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The   Board  is  Strong   Now 

Present  underwriting  conditions  ap- 
pear to  make  the  Board  of  Fire  Under- 
writers of  the  Pacific  a  little  stronger 
than  ever  before.  Certainly  there  is 
no  excuse  for  any  faint-hearted  en- 
forcement of  its  rules.  Any  company 
ready  to  be  expelled  is  ready  to  com- 
mit suicide,  as  far  as  its  Coast  business, 
is  concerned. 

If  Board  rules  are  being  broken,  now 
is  the  time  to  repeal  them  or  enforce 
them.  There  will  never  be  a  better 
time. 

Any  enforcement  will  not  "break  the 
Board,"  because,  as  everybody  knows, 
there  will-  probably  never  be  another 
organization  like  it. 

Application  of  any  needed  discipline 
hereafter  will  have  a  wholesome  effect 
untempered  by  fears  of  rupture  or  re- 
taliation. 


Fires  in   Basements'Are  Hard  to  Handle 

Some  years  ago  the  Coast  Review 
printed  an  article  favoring  the  penali- 
zation of  basements  because  so  many 
disastrous  fires  start  in  them.  Now 
we  read  that  the  mayor  of  St.  Paul 
recommends  an  ordinance  requiring  the 
installation  of  sprinkler  plants  in  all 
non-fireproof  buildings  more  than  two 
stories  high,  dwellings  excepted. 
Nearly  all  of  St.  Paul's  bad  fires  in  five 
years  started  in  basements  where  the 
firemen  had  difficulty  in  finding  and 
reaching  the  center  of  the  trouble. 
Fires  starting  in  the  floors  above  were 
easily  handled. 


Marine    Underwriters     Heavily     Hit     By 
Storm   on    Great   Lakes 

It  appears  that  marine  underwriters 
will  sustain  heavy  losses  as  a  result  of 
the  storm  on  the  Great  Lakes  at  the 
week  end.  "The  following  estimate  of 
losses  or  ships  sunk  or  damaged  ema- 
nates from  Toronto : 

Value  of  cargoes $1,000,000 

Value  of  ships 2,500,000 

Cost  Insurance 

The  Wexford $107,000  $100,000 

The  Turret  Chief  ....     130,000  125,000 

The  L.  C.  Waldo  ....    250,000  200,000 

The  Charles  S.  Price    .    .    350,000  350,000 

The  Northern  Queen    .    .     175,000  150.000 

The  James  Carruthers  .    .    400,000  275,000 

The  Ed.  F.  Holmes  .    .    .     350,000  300,000 

The  G.  J.  Grammer     .    .     300,000  300,000 

The  A.  E.  McKinstrj  .    .     150,000  150,000 

The  Acadian 170,000  170,000 

The  H.  B.  Haw^ood    .    .    325,000  300,000 

The  Regina 160,000  160,000 

The  Howard  M.  Hanna  .    350,000  300,000 

The  Schooner  Sophie     .    .         8,000  6,000 

The  Matthew  Andrews     .    375,000  325,000 

T'.  S.  Lightship  No.  82  .    100,000  80,000 

Tug  Martin 15,000  8,000 

The  Nottingham    ....     250,000  200,000 

The  John  A.  McGran  .    .     225,000  225,000 

The  Leafield 200,000  175,000 

The  Argus 350,000  325,000 

Steambarge  Butters  .    .    .     100,000  .... 

Eighty  percent  of  the  insurance  is 
divided  between  English  and  American 
marine  underwriters. — The  Chronicle, 
Montreal. 


Marine.  —  The  largest  oil-carrier  in 
the  world  was  recently  launched  in 
England.  The  ship  is  5-50  feet  longand 
sarries  15,000  tons  of  oil  in  bulk. 


The  Fireman's  Fund  took  over  the 
business  of  the  Bankers  Fire  of  Phoenix 
and  the  Phoenix  Fire  Underwriters, 
which  had  headquarters  in  Los  Angeles. 

Yes,  a  company  is  judged  by  the  spec- 
ial agent  it  keeps,  just  as  the  latter 
judges  the  local  agent  by  the  company 
he  keeps. 


The  I 


nsurance 


Rate 
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Remarks  by  District  Secretary  W.  S.  DuVal 

of    the    Board    of   Underwriters    on    the 

Fire  Insurance  Rate 

At  the  3d  Annual  Session  of  the  National  Forest 
Supervisors  for  California,  Ist  National  Bank 
Bldg.,  S.  F. 

Mr.  Dubois  has  asked  me  to  say  a  few- 
words  about  the  insurance  rate  and  more 
especially  on  how  it  is  arrived  at.  Just 
wha£  connection  this  may  have  with  forestry 
or  the  preservation  and  utilization  of  our 
forest  domain  is  not  entirely  clear  to  me, 
but  he  has  promised  to  draw  some  deduc- 
tions provided,  I  think,  I  can  indicate  the 
relation  of  the  fire  insurance  rate  or  price 
per  $100  to  the  cost  of  tiie  article  or  protec- 
tion provided.  At  first  blush  this  would 
seem  to  be  a  very  simple  matter.  Given 
the  average  fire  loss,  all  the  insurance 
company  has  to  do  is  to  collect  from  its 
customers  enough  money  to  pay  each  indi- 
vidual loss  with  a  margin  of  expense  for 
transacting  the  business.  Insurance  from 
fire  is  only  possil)le  by  collecting  enough 
from  all  the  individuals  of  a  contributing 
group  to  pay  the  loss  by  fire  of  any  member. 
But  the  practical  part  presents  many 
difficulties  and  brings  into  operation  many 
and  diverse  situations  and  conditions  and 
from  a  broad  standpoint  involves  every 
known  factor  in  human  life,  experience  and 
investigation.  For  the  proper  transaction 
of  the  btisiness  reflected  in  the  insurance 
rate,  every  known  industry,  every  branch 
of  science,  every  condition  affecting  the 
construction,  location,  occupancy  and  sur- 
roundings of  the  property  insured  is  a  factor 
in  the  formula  for  fixing  the  charge  for  each 
$100  of  insurance  sold  or  placed.  It  has 
been  found  valuable  to  maintain  labora- 
tories and  testing  stations  for  the  examina- 
tion of  materials  and  devices  that  enter  into 
all  classes  f>f  construction  and  for  experi- 
ments and  trial  of  all  systems  and  inven- 
tions that  look  toward  protection  of 
buildings  and  property  from  fire.  Trained 
bodies  of  men  are  employed  in  every  branch 
of  science  and  large  numbers  used  in  the 
inspection  of  risks  taken  whose  expert 
knowledge  is  open  to  all  interested.  The 
expense  of  all  this  is,  of  course,  included  in 
the  insurance  rate,  but  the  ratio  of  benefit 


to  expense  is  largely  on  the  right  side  and 
pays  both  the  insurer  in  lower  price  for 
his  insurance  and  the  insurance  company 
in  a  lower  ratio  of  fire  loss  topremiutns 
collected.  However,  it  is  not  my  aim  nor 
was  I  asked  to  give  a  history  of  fire  insur- 
ance ;  so  to  make  a  short  cut  to  the  insurance 
rate  I  will  say  that  briefly  this  depends 
tipon : 

1st — Climatic  conditions. 

2d— Local  conditions  other  than  climatic. 

3d — Character  of  building  under  consid- 
eration. 

4th — Occupancy  of  same. 

Under  climatic  conditions  probably  the 
most  important  is  the  general  hygrometic 
condition  prevailing.  We  find  that  with 
an  atmf>sphere  as  dry  and  siccative  as  that 
prevailing  in  the  San  Joaquin  valley,  for 
instance,  fires  spread  with  much  greater 
rapidity  than  in  a  moister  climate,  such  as 
that  bordering  on  large  bodies  of  water  or 
where  the  rainfall  is  more  or  less  continuous. 
Prevailing  winds  have  their  value  for  better 
or  worse  and  the  city  with  its  warehouse 
district  laid  out  along  the  right  of  way  of  a 
railroad  running  at  right  angle  to  the  pre- 
vailing winds  has  an  asset  which  figures  in 
its  insurance  rate.  The  local  conditions  in 
any  city  or  town  comprise  not  only  the 
general  character  of  its  frame  and  brick 
buildings  but  their  arrangement  in  relation 
to  conflagration  hazard.  The  existence  of 
laws  to  regulate  proper  construction,  the 
proper  policing  of  the  city,  ihe  paving  of 
the  streets,  the  contour  of  the  ground,  tlie 
use  of  oil  and  electricity  tinder  proper  regu- 
lations, the  maintenance  of  a  proper  force 
for  fire  protection  with  apparatus  fitted  to 
the  needs  of  the  place  and  a  water  supply 
of  more  or  less  efficiency.  Both  the  fire 
department  and  water  supplies  are  stand- 
ardized under  a  schedule  which  makes  for 
the  highest  efficiency  and  penalizes  depart- 
ure from  the  best  that  can  be  devised. 
Having  arranged  our  ground,  we  take  the 
buildings  as  we  find  them,  comparing  each 
with  a  model — the  nearer  the  approach  to 
standard  construction,  the  lower  the  rate 
by  reason  of  the  absence  of  the  penalizing 
charge.  With  the  building  is  considered  its 
immediate    surroundings,     the    danger    of 
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damage  from  an  oxiM)siirf  lire  (It'pemling 
not  «>iily  on  the  roiistriiction  of  the  biiiMing 
itself  hut  tlie  nature  of  tlie  exposing  huild- 
ing,  if  of  l)rick,\vitii  more  or  less  openings 
toward  the  risk  under  consideration  or  of 
frame,  and  if  high  or  low,  large  or  small, 
and  with  hazardous  or  fairly  safe' occupan- 
cies. In  the  construction  of  the  building  all 
departures  from  a  model  building  are 
charged  in  the  rate,  such  as  vertical  open- 
ings through  floors  without  traps  or  auto- 
matic covers  or  not  in  fireproof  shafts;  ex- 
cessive roof  space,  skylight  area,  ground 
floor  area,  unprotected  comniunicfttions 
with  other  buildings,  bay  windows,  wood 
awnings;  in  fact  tlie  model  building  has 
been  carefully  analyzed  and  the  nearest  ap- 
proach to  model  construction  is  rewarded  by 
the  lowest  charge  in  the  rate.  When  you 
build  you  fix  your  own  price,  other  things 
being  equal.  For  the  occupancy  of  the 
building  the  records  have  been  drawn  upon 
for  all  kinds  of  varieties  of  teirants  whose 
necessities  give  a  greater  or  less  degree  of 
danj^er  from  fire.  For  each  of  these,  wheth- 
er f(jr  manufacturing  or  storage  Or  sale  a 
figure  is  fixed  which  aims  to^ive  a  consist- 
ent relation,  one  with  the  other  and  each 
with  an  established  standard.  The  man 
who  sells  knows  that  his  figure  is  less 
than  the  manufacturer  with  nrore  or  less 
hands  at  some  mechanical  trade  and  with 
power  for  his  fnachines.  The  furniture 
store  with  no  upholstering  or  setting  up  is 
not  half  as  bad  in  occupancy  as  the  one 
with  both  these  hazards,  and  either  is  worse, 
by  far  from  our  experience  tables  than  a 
shoe  or  dry  goods  store. 

The  occupancy  may  be  desirable  from  one 
standpoint  and  not  so  much  so  from  another. 
For  instance,  a  wholesale  drug  stock,  l)y 
reason  of  its  prol)al)ility  in  the  starting  of 
fires,  is  bad  in  two  ways,  as  fires  are  also 
difficult  of  extinguishment  and  the  same  is 
true  of  paint  and  oil  stocks.  Wall  paper 
stocks,  say  in  connection  with  rugs  and 
carpets,  are  good  from  the  small  lial)ility  to 
start  fires  but  bad  from  the  susceptibility  of 
such  stocks  to  damage  l>y  smoke,  heat  and 
water.  This  brings  me  to  a  point  l)eyond 
the  ignitibility  of  tiie  contents  of  a  building; 
that  is,  its  inherent  disjjosition  toward  fires, 
to  the  susceptil)ility  of  difi'erent  classes  of 
merchandise  to  loss  t)y  the  elements  out  of 
hand.  The  range  here  is  very  large  and 
has  been  collated  not  only  from  the  experi- 


ence of  the  insurance  comjianies by  so-called 
underwriters,  but  by  conference  with  the 
dilierent  trades,  vocations  and  businesses 
themselves.  The  dealer  in  wool  has  been 
called  on  for  his  records  of  fire  losses  and 
his  special  ideas  as  to  the  particular  hazard 
connected  with  its  storage  and  handling. 
Cotton  and  its  history  are  one  of  the  mo.st 
interesting  h\ranche8  of  this  inquiry.  By 
tabulating  all  these  experiences  we  get  a 
figure  which  we  add  to  the  final  building 
rate  for  the  rate  of  the  contents  and  which 
gives  a  comparative  susceptiljility  to  damage 
of  each  class  of  merchandise. 

The  human  element  in  the  rate  is  figured 
on  in  what  we  call  "faults  of  management," 
and  this  represents  a  (juestion  of  judgment 
on  the  part  of  the  inspector.  It  will  be  seen 
that  rate  making  with  the  use  of  schedules 
is  flexil)le  in  some  directions,  but  preserves 
a  defensible  consistency. 

The  question  may  be  asked:  "What  do 
you  start  from?"  It  is  very  evident  that 
here  a  certain  empiricism  is  involved.  Fire 
insurance  cannot  have  the  exact  experience 
tallies  of  the  life  insurance  mathematician; 
nevertheless  tlie  starting  point  is  fair  if  it  is 
the  same  for  all  and  does  not  give  an  undue 
Or  excessive  profit  beyond  the  cost  of  indem- 
nitj\  Competition,  which  is  the  balance 
wheel  of  trade,  controls  this  element  and 
works  out  its  own  salvation. 

In  conclusion  I  offer  you  a  sample  of  a 
rate,  constructed  by  means  of  what  we  Call 
the  brick  mercantile  schedule,  copies  of 
.which  I  offer  for  your  inspection.  The 
"key  rate"  which  is  made  up  by  adding  to 
15  cents  the  rate,  einpyrical,  of  a  standard 
building,  the  charges  for  departure  from 
"standard"  water  supply,  fire  department 
and  city  ordinances,  in  this  way  getting  a 
city  rate,  showing  city  deficiencies,  has,  as 
you  will  note,  undergone  a  continuous 
reduction.  First  42  cents,  then  35  cents, 
then  31  cents  following  improvements  in 
fire  i)rotection  in  San  Francisco.  The  "key 
rate"  of  which  all  <lefects  as  well  as  occu- 
pancy charges  are  a  percentage,  is  the  same 
as  the  "city  rate,"  this  building  being  of 
"A"  class  construction  an<l  subject  only  to 
city  deficiency  charges.  The  rate  is  .419  on 
the  $10(»  niade  up  of  .046  added  to  key  rate 
for  excessive  height;  .040  added  for  vertical 
openings  not  standard,  .024  for  unprotected 
openings  north  to  a  poor  brick  building, 
.040   same   to   a  brick    north   and    .000   for 
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occupancy,  which  indicaten  that  they  (con- 
sider the  forestry  section  a  non-hazardous 
tenant.  The  allowance  for  watchman  and 
clock,  .059,  completes  the  rate,  .41!),  while 
20  cents  added  to  80  percent  of  the  l)uilding 
rate  with  watchman  allowance  makes  the 
charge  for  Dr.  Meinicke's  supplies,  50  cents. 
This  is  a  part  only  of  the  system  and  if 
our  methods  suggest  anything  of  value  in 
the  splendid  work  of  forest  conservation,  we 
all  should  be  more  tlian  pleased. 

Survey — First  National  Bank  Building — 
Sheet  25,  Block  78  —  l.'}  stories  and  base- 
ment, Class  "A."  Charges 

Key  rate    ...       .        31 

Heiglit 046 

Three  elevators,  basement  to  12th  and 
one,  basement  to  ].'5th ;  metal  lath  and 
plaster  shaft ;  wire  glass  in  metal 
frame,  doors  plate  glass;  1st  cut  off 
at   basement;    open    stairway    1st  to 

13th .  040 

Openings  north,  wire  glass  metal  frame 
over  IJck  l>uilding  (poor  condition)     .  024 

Exposure  brick  north 046 

Occupancy   006 

478 
Watchman  and  clock  checked   by  men 
always  on  premises,  less  12^ 059 

419 
Contents   .    .  37  4-  20  =  57 
Watchman  and  clock  .    7 

50 

Obituary. — Alfred  E.  Duncan,  president 
of  the  Franklin  Fire  of  Philadelphia,  died 
Dec.  3,  aged  49.  In  1890  the  deceased  was 
special  agent  for  the  Continental  at  Salt 
Lake  City.  In  1906  he  was  one  of  the  Phoe- 
nix of  Hartford  adjusters  at  San  Francisco. 
In  1908  he  was  elected  president  of  the 
Franklin.  In  October  last  he  was  granted 
a  leave  of  absence  because  of  illness  from  a 
carbuncle. 

Oakland,  Cal. — In  three  years  fire  engines 
have  been  increased  from  13  to  17 ;  chemi- 
cal and  hose  wagons,  from  8  to  11;  chemi- 
cals, from  1  to  2;  hose,  from  27,750  ft.  to 
44,700  ft. ;  men,  from  174  to  281;  fire  alarm 
boxes,  from  170  to  229;  low  pressure 
hydrants,  from  897  to  1,270;  high  pressure 
hydrants,  from  36  to  57. 


Fire  Underwriters  Association  of  the 
Pacific 

Constitution,  Article  IX.  —  "The  annual 
meeting  shall  be  iield  on  the  first  Tuesday 
and  Wednesday  after  the  first  Monday  in 
February  of  each  year." 

The  thirty-eighth  annual  meeting  will  be 
held  on    February  3rd   and   4th,    1914.     In 
conformity  with  section   5   of  the    by-laws 
President  T.  H.  Williams  selected  the  nom- 
inating committee,  of  which  Wm.  Sexton  is 
chairman.      The   said   committee    presents 
the  following  names  for  officers  and  commit- 
tees for  the  ensuing  year: 
President,  R.  C.  Medcraft, 
Vice-president,  H.  P.  Blanchard, 
Secretary  and  treasurer,  Calvert  ^leade, 
Asst.  secretary  and  librarian,  J.  P.  Moore, 
Executive   Committee  :      A.    M.    Brown, 
J.  W.  Gunn,  A.  Gilliland. 


Walla   Walla   Fire   Receiver  Pays  40  Per- 
cent Dividend 

Dorsey  M.  Hill,  receiver  of  tlie  Walla 
Walla  Fire  Ins.  Co.,  has  paid  a  40  percent 
dividend  to  claimants. 

He  says,  in  his  letter  to  claimants: 

We  have  at  last  been  able  to  compromise 
with  the  Parkers,  with  whom  we  have  been 
lawing  for  the  possession  of  the  assets  of  the 
fire  insurance  company  since  taking  hold  as 
receiver.  This  compromise  is  made  so  that 
the  creditors  may  receive  something  on  their 
claims  now,  rather  than  go  through  tiie 
federal  courts  for  several  years  more  with 
the  prospect  of  not  receiving  any  greater 
sum,  even  if  we  are  successful  in  all  our  liti- 
gation, and  in  view  of  the  fact  that  there  is 
a  grave  question  as  to  the  validity  of  the 
title  of  the  lands  on  which  I  have  foreclosed, 
being  in  the  HoUon  Parker  Company  at  the 
time  of  the  giving  of  the  said  foreclosed 
mortgages. 

I  am  not  sure  whether  there  will  l)e  a 
further  dividend  or  not,  but  hope  that  later 
there  will  be  a  5  percent  or  10  percent  divi- 
dend in  addition,  to  be  distributed  to  the 
creditors.  This  all  depends  upon  the  out- 
come of  the  suits  against  myself  and  against 
two  of  the  stockholders  of  the  company.  If 
there  is  a  further  dividend  it  will  not  be 
necessary  to  write  for  same  as  it  will  be  sent 
as  soon  as  collected. 
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Mill    Man   Sues    Lower   Columbia    Fire 
Relief  Association 

Oregon    Supreme   Court    Decision,    135 
P.  R.  877.      Judgment  for  Plaintiff 

Defendant     Hud    Rrfu^ed     to     Make    Any 
Assessment  to  Pay  Loss 

Suit  in  equity  by  K.  M.  Kimball  against 
the  Lower  Columbia  Fire  Relief  Association 
of  Oregon  and  others.  From  a  decree 
granting  the  relief  prayed  for,  defendant 
appeals.  Modified,  and  decree  entered  for 
plaintit!. 

This  is  a  suit  to  compel  specific  perform- 
ance of  a  contract  of  insurance.  The 
Lower  Columbia  Fire  Relief  Association  is 
a  voluntary  co-operative  mutual  benefit 
association  organized  for  the  purpose  and 
engaged  in  tlie  business  of  insuring  the 
property  of  its  'members  against  loss  or 
damage  by  fire,  and  tlie  other  defendants 
are. its  officers  and  directors,  having  charge 
of  its  business  and  full  authority  to  act  for  it. 
On  the  loth  of  September,  liK)!>,  the  associ- 
ation issued  to  plaintiflF,  who  is  a  member 
of  said  association,  a  contract  of  insurance, 
signed  by  the  president  and  secretary  of  the 
association,  whereby,  in  consideration  of 
the  sum  of  $15  aifd  of  the  promise  of  plain- 
titi'  to  pay  his  ratable  proportion  of  all 
assessments  made  for  loss  or  damage  by  fire 
or  lightning,  the  association  agreed  to. 
insure  his  flouring  mill  against  loss  or  dam- 
age by  fire  to  the  extent  of  $2, ('00  for  a 
period  of  two  years,  and  also  agreed  that  in 
case  of  such  injury  it  would,  through  the 
agency  of  the  Iward  of  directors,  levy  an 
a.ssessment  as  provided  by  its  constitution 
and  by-laws  for  the  purpose  of  paying  such 
loss.  The  insured  property  was  totally  de- 
stroyed by  fire  on  April  21,  1911,  causing 
plaintiff  a  loss  of  $o,.370,  which  was  duly 
proved  and  adjusted  as  required  by  the  cer- 
tificate of  insurance.  Thereupon,  as  plain- 
tiff had  complied  with  all  the  conditions  of 
his  policy,  he  deman<Ied  that  the  officers  of 
the  association  proceed  to  levy  and  collect 
from  the  members  of  the  association  the 
assessnient  necessary  to  jmy  his  loss,  as 
required  by  the  by-laws  of  the  association 


and  by  the  said  contract  of  insurance,  which 
jilaintift'  avers  they  neglect  and  refuse  to  do. 
I'laintiH'also  alleges  that  the  a.ssociation  has 
no  reserve  fund  nor  any  other  means  of  pay- 
ing said  loss  except  by  such  assessments, 
and  that  he  has  no  plain,  speedy  and  ade- 
quate remedy  at  law.  There  was  a  prayer 
for  judgment  against  the  association  for 
$2,000,  with  interest  from  June  21,  1911, 
and  that  the  directors  be  required  to  specifi- 
cally perform  their  contract  by  levying  an 
assessment  sufficient  to  pay  the  said  sum 
and  for  further  equitable  relief.  The 
defendants  api)ear  generally  and  demur  to 
the  complaint:  (1)  Because  there  is  a 
defect  of  parties  defendant;  and  (2) 
because  the  comi)laint  does  not  state  facts 
sufficient  to  constitute  a  cause  of  suit. 
The  demurrer  was  overruled,  and,  the 
defendant  electing  not  to  plead  further,  the 
plaintiff  had  a  decree  as  prayed  for.  De- 
fendant appeals. 

In  the  absence  of  an  enabling  statute,  a 
voluntary  association  cannot  be  sued  by  its 
association  name.  It  has  no  legal  existence, 
and  the  persons  composing  it  must  be 
joined  individually.  St.  Paul  Typothetae  v. 
St.  Paul  Bookbinders  L^nion,  94  Minn.  351, 
102  N.  W.  725,  3  Ann.  Cas.  695;  Davison 
v.  Holden,  55  Conn.  103,  10  Atl.  515,  3  Am. 
St.  Rep.  40;  Robinson  v.  Robinson,  10  Me. 
240. 

This  is  not  a  suit  or  action  to  recover 
.money  but  to  compel  the  officers  of  the 
association  to  do  an  act  which  their  con- 
tract required  them  to  do,  namely,  to  levy 
an  assessment  for  the  purpose  of  collecting 
money  to  pay  this  loss  and  to  apply  the 
money  thus  collected  to  that  purpose. 
There  is  nothing  to  indicate  that  the  mem- 
bers of  tiie  association  refuse  to  or  object  to 
paying  this  daini.  If,  as  alleged  in  the 
complaint  and  admitted  by  the  demurrer, 
it  is  a  legitimate  loss,  it  is  inconceivable 
that  any  honest  member  would  object  to 
paying  the  assessment.  .\s  appears  from 
the  complaint,  there  is  no  obstacle  to  such 
payment  beyond  the  mere  arbitrary  refusal 
of  the  officers  to  make  the  levy.  Lender 
such  circumstances  it  would  seem  that 
equity  is  an  appropriate  remedy  to  compel 
the  officers   to  perform   their   duty.     If,  as 
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contended  l)y  council,  every  one  of  the 
1,200  members  mnst  be  made  parties  Ijefore 
a  person  who  has  complied  with  the  terms 
of  his  policy  and  paid  his  premiums  can  col- 
lect for  an  honest  loss,  then  the  whole 
scheme  would  be  a  delusion,  but  happily 
such  is  not  the  case.  There  is  too  much  of 
this  attempting  to  evade  insurance  upon 
mere  technical  objections,  and  such 
evasions  should  receive  small  consideration 
from  the  courts. 

The  court  exceeded  its  authority  in  ren- 
dering a  money  degree  against  the  associa- 
tion itself.  It  should  have  found  that 
there  was  due  upon  the  policy  the  sum  of 
$2,000  and  directed  the  defendant  officials 
to  proceed  immediately  to  levy  an  assess- 
ment as  provided  by  the  contract  and  by- 
laws of  the  association  and  to  collect  the 
same,  and  that  the  moneys  so  collected  be 
applied  to  that  purpose. 

A  decree  will  be  entered  in  accordance 
with  this  opinion,  and  the  plaintiff  will 
recover  his  costs  in  this  (lourt  as  well  as  in 
the  court  below.  As  the  association  is  not 
in  court,  no  decree  will  be  entered  as  to  it. 


Mutual  Fire  Insurance 

The  man  who  goes  into  a  fire  mutual 
really  goes  into  the  fire  insurance  business. 
He  would  not  buy  stock  in  a  regular  fire 
insurance  company,  even  though  his  liabil- 
ity is  limited  to  the  amount  of  his  sub- 
scription and  the  business  is  regulated  by 
the  state  insurance  departments  and  along 
established  lines.  Yet  he  is  just  as  much 
in  the  fire  insurance  business  as  though  he 
were  a  large  holder  in  a  stock  company, 
but  with  the  great  difference  that  his  lia- 
bility is  unlimited  and  his  protection  infer- 
ior. If  he  is  judgment-proof  he  can  afford  to 
take  the  chances.  If  he  is  responsible  he 
cannot. 

Very  few  ordinary  mutual  concerns  suc- 
ceed. Over  80  percent  of  those  organized 
in  the  past  thirty  years  have  failed  or  quit. 
They  flourish  while  things  are  going  well, 
but  they  cannot  stand  adversity.  They  can 
pay  a  few  losses,  provided  they  are  not  too 
heavy  and  come  at  judicious  intervals.  But 
"a  run  of  losses,"  such  as  comes  sooner  or 
later,  is  fatal.     The  members  quit  or  refuse 


to  pay  assessments,  the  few  that  remain 
find  the  burden  intoleral)le,  and  then  conies 
the  receiver.  The  mutual  policyholder  may 
have  thought  that  he  has  had  troubles 
enough  before,  but  when  the  receiver  takes 
hold  he  finds  that  troubles  have  just  be- 
gun. In  some  states  he  can  be  held  to  the 
full  amount  of  his  property  to  meet  unpaid 
claims.  If  he  is  solvent  he  can  be  held  to 
pay  the  proportions  of  tiie  insolvent  mem- 
bers in  addition  to  his  own.  He  may  have 
quit,  so  far  as  he  could,  long  before  the 
crash  came,  and  yet  he  can  be  held,  as 
scores  of  decisions  and  judgments  have 
shown,  long  afterward  for  losses  incurred 
during  his  membership. 

The  favorite  claim  of  the  mutuals,  and  one 
upon  which  they  depend  most  for  success  in 
deluding  members,  is  that  the  liability  of 
policyliolders  is  limited  to  the  amount  of 
their  premiums  or  premium  notes.  This 
is  a  false  pretense,  for  whatever  may  be 
expressed  in  the  contract,  the  courts  have 
time  and  again  ruled  that  mutual  fire 
companies  organized  under  the  assessment 
law,  cannot  limit  the  liability  of  a  member. 
By-laws  to  the  contrary  have  repeatedly 
been  declared  invalid  l)y  the  courts. — Glens 
Falls  Now  and  Then. 


Missouri. — Some  130  companies  "put  on 
their  hats  and  walked  out  of"  Missouri  this 
year.  Now  the  ''diminished  head"  of  the 
state  will  appoint  a  commission  to  revise 
tlie  laws  and  recommend  changes  by  the 
next  assembly  of  the  Yahoos  at  Jefferson 
City.  All  right,  if  the  Major  premise  in- 
cludes a  fire  insurance  man  on  the  commis- 
sion. 

Ohio  agents  sued  other  agents  to  enjoin 
them  from  using  renewals  purchased  from 
still  another  agency.  Plaintiffs  said  the 
renewals  were  theirs  exclusively.  The  lower 
court  punctured  this  theory,  and  the 
supreme  court  approved.  It  is  any  man's 
game. 

Iowa  fire  companies  have  been  over-ripe, 
it  seems ;  and  the  mutuals  furnished  some 
heat  and  the  other-state  stock  companies 
furnished  the  sunshine.  Thirteen  Iowa  fire 
companies  have  dropped  from  the  bough  of 
time. 
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"Efficiency"    or.  New  Lessons    in    Life  In- 
surance Salesmanship 

There  is  a  French  proverb  to  this  effect: 
"capons  for  those  who  eat  capons."  But 
this  new  book  bi'gins: 

"Tliere  is  a  Hindi  proverb  which  runs: 
'The  road  is  paved  with  leather  for  the 
man  wljose  feet  are  shod.'  "  This  is  ap- 
plied as  "Adaptation  is  the  key  to  facility. - 
The  man  who  has  qualified  himself  for  his 
work  will  find  conditions  favorable  to 
success." 

"'Efficiency"  is  a  book  of  78  pages,  by 
Forbes  Lindsay,  assistant  manager  of  the 
home  office  general  agency  of  the  Pacific 
Mutual  Life  Insurance  Company.  Some  of 
the  chapter  leatls  are:  "The  Essential  Atti- 
tude." "Securing  and  Approacliing  Pros- 
pects." "Presenting  the  Policy."  "Pre- 
paring-the  Canvass. ' '     '  'Closing. " 

The  author  gives  a  new  defijiition  of  term 
insurance.  He  distinguishes  term  insurance 
as  the  payment  of  a' certain  amount  at  tlie 
death  of  the  insured.  Pure  endowment  is 
defined  as  the  payment  at  the  end  of  a 
specified  period  provided  the  insured  is 
living. 

The  whole  life  contract  is  described  as 
simply  term  insurance  for  the  entire  life 
expectancy.  An  endowment  policy  is  a 
direct  combination  of  term  insurance  and 
pure  endowment. 

Here  is  a  good  morsel : 

"In  life  insurance,  three  months  in  the 
factory — the  actuary's  department — would 
ruin  the  best  salesman.  Your  prospect 
doesn't  want  to  learn  how  we  manufacture 
our  policies.  He  is  interested  in  hearing 
about  the  working  parts  and  the  service  he 
may  derive  from  them." 

The  author  favors  the  employment  of  as 
little  printed  matter  as  need  be  in  canvass- 
ing. A  verbal  statement  affords  opportunity 
for  the  strongest  possible  impression.  If 
the  canvass  is  made  without  reference  to 
any  document  or  memorandum,  you  create 
the  impression  of  being  thoroughly  posted 
i  n    your  business.     Every   bit  of   practical 


knowledge  that  is  available  to  you  ehonld 
be  absorbe<l  and  made  part  of  your  perma- 
nent equipment.  Policy  forms,  pamphlets, 
useful  articles  in  insurance  journals  and  the 
rest  should  ))e  digested  and  held  ready  for 
application. 

This  is  certainly  a  book  worth  wliile.  Any 
solicitor  will  profit  by  it;  and  the  new  man 
can  shape  himself  into  good  form  at  once 
by  its  aid. 


New  World  Life  of  Spokane  Thrust  into 
Hot  Water  by  the  Washington  Official 
Superintendent  of  the  Baths 

Insurance  Commissioner  Fish  back  of 
Washington  state  —  familiarly  known  l)y 
his  friends  under  another  marine  name — has 
returned  from  Spokane  to  Olympia  ex- 
hausted after  an  examination  of  the  New 
World  Life. 

He  criticises  the  president  for  taking 
commissions  o'n  insurance  placed  by  him 
while  under  salary.  President  Cadigan,  a 
Knightly  gentleman,  has  agreed  to  refund 
these  fat  commissions. 

Commissioner  Fishback  also  criticises  the 
company's  roll — the  salary  roll — which  he 
says  is  too  large  for  a  self-respecting  young 
company  with  a  reputation  for  morality  and 
good  conduct  to  sustain. 

Other  officers  have  been  receiving  com- 
missions on  business  written,  besides  their 
turkey  and  celeries.  The  state  insurance 
commissioner  objects. 

President  Cadigan  is  castigatigaded  a 
cardigan  red,  because  he  has  secured  thou- 
sands of  proxies  from  policyholders  at  the 
expense  of  the  latter.  The  commissioner 
insists  that  tiiese  proxies  be  voted  by  a 
committee  repre.senting  tlie  larger  stock- 
holders. As  at  present  power,  four  officers 
might  indefinitely  control  the  company  in 
their  personal  interests. 

The  Washington  examiner  also  calls  at- 
tention Jo  the  fact  that  the  president  and 
secretary  are  new  in  insurance  work — inex- 
periencetl  though  not  necessarily  incompe- 
tent. 
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Two  Letters 

San  Francisco,  Cal.,  Nov.  2G,  1913. 
Equitable  Life  Assurance  Society, 

New  York  City,  N.  Y. 
Gentlemen : 

A  Hearst  paper  in  this  city,  the  Exam- 
iner, recently  printed  a  special  despatch, 
summarizing  special  charges  by  the  N.  Y. 
stat((  insurance  department  against  the 
Equitable. 

We  do  not  find  any  reference  to  this 
report  in  the  New  York  papers  nor  in  the 
Eastern  insurance  journals. 

Probably  these  charges  are  a  part  of  a 
"frame  up"  of  some  kind  by  politicians 
preparatory  to  more  legislation,  or  are 
exaggerated  and  hypercritical. 

The  Coast  Review  would  be  pleased  to 
reprint  anytiiing  the  society  may  say  of 
these  charges. 

Yours  very  truly, 

The  Coast  Review. 

The  Equitable  Life  Assurance  Society  of  the 

United  States 

165  Broadway,  New  York 

December  1,  1913. 
Editor  The  Coast  Review, 

1103  Merchants  Exchange, 
San  Francisco,  California. 
My  dear  Sir: 

Replying  to  your  letter  of  November 
26Lh,  the  story  you  saw  in  the  Examiner 
was  doubtless  the  same  story  that  ap2)eared 
in  the  Hearst  paper  in  New  York.  It  was 
an  old  and  very  unjust  criticism —  so  obvi- 
ously incorrect  and  unjust  that  the  papers 
did  not  publish  it  at  the  time  it  was  made, 
nor  did  any  of  them  pay  the  slightest 
attention  to  the  recent  pul)lication  of  the 
story  in  the  Hearst  papers. 

My  impression  is  that  the  American  was 
imposed  upon  by  a  dismissed  agency  em- 
ploye who  has  a  grievance  against  one  of 
our  managers.  At  any  rate,  they  dropped 
the  matter. 

To  attempt  to  answer  such  absurd  charges 
would  simply  be  giving  wider  circulation 
to  them.  The  insurance  journals,  with  the 
exception  of  two  or  three,  did  not  even 
make  incpiiries  alxiul   it.      In  justice  to  the 


Society,  I  trust  that  yon  will  ignore  it  as  the 
others  have  done. 

Nevertheless,  please  understand  that  we 
appreciate  very  much  your  offer  to  print  a 
reply  to  these  charges, 

Very  truly  yours, 

E.  E.  Rittenhouse. 


The    Days    of   Grace  Saved  an  Insurance 
Estate 

One  month  of  grace  is  allowed  for  pay- 
ment of  second  and  subsequent  years'  prem- 
iums on  Northern  Life  policies.  During 
that  month  of  grace  the  policy  is  kept  in 
full  force. 

It  is  not  always  wise,  however,  to  presume 
too  much  upon  the  grace  period  thus 
allowed.  In  these  times  of  swift  traveling, 
motor  powered  vehicles,  railroad  accidents 
and  the  like,  one  cannot  tell  how  near  to 
jeopai'dy  he  might  be  at  any  moment. 

Only  last  month  one  of  the  Northern  Life 
policyholders,  hale,  hearty  and  strong, 
started  out  for  a  trip  to  a  neighboring  town, 
and  it  turned  out  to  be  his  last  journey  on 
this  earth.  Endeavoring  to  board  the  train 
whilst  it  was  in  motion,  lie  somehow  slipped 
and  fell,  sustaining  injuries  through  which 
he  died  the  following  day;  and  that  day  on 
which  he  died  was  the  last  one  of  the  grace 
period  upon  which  his  policy  was  running. 

Helpless  and  insensible  through  .this 
accident  there  could  be  no  thought  of  the 
policy,  so  nearly  lap.sed.  Had  fortune  or 
fate  given  him  but  one  day  more  of  life,  all 
liability  to  pay  the  insurance  would  have 
ceased . 

We  should  tlierefore  be  well  within  the 
grace  period  in  making  premium  payments. 
— Northern  Light. 


In  the  Travelers  present  ten  weeks  con- 
test, closing  this  month,  among  the  leaders 
are:  C.  D.  Holman,  O.  F.  Cornell,  C.  H. 
Ross,  S.  B.  Wright,  B.  J.  Blaisdell,  S.  D. 
Sillers,  W.  A.  Rugg,  San  Francisco;  E.  F. 
Jones,  J.  L.  Meares,  P.  J.  Torrey,  C.  S. 
Culbertson,  Louis  Rolfe,  D.  W.  Reid,  Seat- 
tle; C.  E.  Carver,  V.  W.  Good,  Los  Ange- 
les; M.  J.  Moses,  G.  E.  Smith,  Denver; 
T.  J.  Swivel,   Portland. 
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From    A    Memorial    l<>     FraUTiial     Benefit 
Societies  on  Group  Insurance 

By  .lolm  Sullivan  of  Kansas  City,  Chairman 
of    CommittiH'    on    National    and   State 
Legislation  of  tlu"  M.  W.  A. 
The    rapid    achievenients    of  the  jiropa- 
ganda   of  a    niruil)er    of    the    "old     line" 
companies   in    the   aetual    writing,    in    past 
months,  of  tens  of  thonsamls  of  the  work- 
ing classes  on  the  group    insuranee    plan, 
threatening  the  absorption  of  the  fraternal 
"field"  if  continued ;  is  the  most  momentous 
problem  with  which  the  American  fraternal" 
system  has  ever  been  confronted. 

Amerknn    Life    Cowention   Goes   On   Record 
Against  the  Principle  of  Group 
Lviurance 
At  the  annual   session  of  the   American 
Life    Convention,    composed    of    110    legal 
reserve  companies,  held  at  St.  Paul,    Min- 
nesota, the  week  beginning  August  18,  1913, 
upon  report  of  the  executive  committee  of 
such  body  following  an  extended  discussion 
of  this  committee's    report,    the   following 
resolution  was  adopted  by  unanimous  vote: 
"Resolved,  That  the  issuance  of  group 
insiu-ance   by  legal   reserve   life   insur- 
ance    companies      without     individual 
medical    examiuation   is    a   menace    to 
legal  reserve  life  insurance,  a  discrim- 
ination    against     regularly     examined 
policyhoMers,  is  unfair  in  principle  and 
dangerous  in  practice." 

Mutual  Life  Underwriters  ProteH 

The  following  resolutions  were  adopted  at 
the  1913  annual  session  of  the  Mutual  Life 
Underwriters  at  Buffalo,  New  York.  This 
association  of  regular  assessment  companies 
:A  the  country  has  one  and  one  half  billions 
of  insurance  outstanding. 

Resolved,  That  it  is  the  sense  of  the 
members  of  this  organization  that  the 
issuance  of  group  insurance,  without 
individual  medical  examination,  is  a 
menace  to  the  future  interests  of  life 
insurance  organizations,  unfair  in  prin- 
ciple and  dangerous  in  practice,  and 

Be  it  further  resolved,  That  this 
organization  does  hereby  disapprove  of 
such  practice,  and  will  give  its  support 


to  any  proper  legislation  to  i)rechide 
such  practice,  and  to  require  an  indi- 
vidiuil  medical  examination  of  all 
applicants  for  life  insurance. 

Fraternal    and  "Old  Line'^    VieUh 

The  American  fraternal  beneficiary 
society  system  today  has  a  menil)ership  of 
about  twelve 'million  persons.  This  system 
of  family  iirotection  has  Ijeen  encouraged 
by  specific  state  laws  in  each  one  of  the 
American  states. 

Its  "field"  has  been  peculiarly  the 
"working  classes"  of  America.  Family 
protection  at  lowest  possible  cost,  non- 
profit making  in  the  form  of  organization, 
representative  form  of  government,  ritual- 
istic ceremony  in  adoption  and  medical 
examination  as  a  one  test  in  selection  liave 
been  inviolal)le  tenets  in  all  state  statutes. 

"Old  line"  system  of  life  insurance  rec- 
ognized iniiversally  by  state  law  as  profit 
making,  dividend  paying,  having  as  its 
peculiar  field  the  well-to-do  who  are  able  to 
pay  for  cominercial  forms  of  life  insur- 
ance. 

Assisted  by  state  legislatures,  insurance 
departments  and  through  the  peculiar  con- 
ditions of  operations  of  each,  the  "frater- 
nals"  and  "old  liners"  have  not  heretofore 
operated  to  destroy  the  other  but  have  each 
prospered  and  rendered  inestimable  service 
to  the  American  family. 

In  recent  years  some  of  the  "old  liners" 
have  in  a  mad  desire  to  extend  their  field  of 
operations  pursued  a  plan  of  intruding  into 
the  fraternal  field  on  lines  not  to  their  good 
and  harmful,  if  not  destructive,  to  the  fra- 
ternals.  Term  insurance  on  cheap  current 
cost  basis  to  delude  the  fraternal ists,  was 
the  first  onslaught,  to  be  followed  by  other 
plans  including  monthly  payment  contracts 
and  now  full  blown  in  the  unfair  indefensi- 
ble and  ultimately  disastrous  effort  of 
attempted  wholesaling  life  insurance  on 
chimerical  lines  of  selection,  "with  special 
rates  of  premiums  less  than  the  usual  rates 
of  premium  on  such  policies."  (Arizona 
statute),  which  up  to  recent  times,  if 
broached,  would  have  been  proclaimed  by 
all  insurance  authorities  as  monstrous,  all 
designatecl  "grouj    insurance." 
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Coast  Loss  liatio  -tl  Per  Cent 

Estimates  of  some  $1(),0()0,000  ('oust 
premiums  and  lossrs  thcrcmider  <j;iv('  an 
average  loss  ratio  f)f  47. (>  ix-rccnt  this  year  to 
(late.  Figures  yet  to  coinc  will  probably 
increase  this  average.  Ratios  range  from 
under  40  to  over  HO. 


percent.      Last  year  was  not  up  to  stamiard 
eitlier. 


Marshall    A.     Frank     Is    Sued    by   Parifif 
Coast  Surety  Co. 

Marsiiall  A.  Fi'ank,  foruHMly  generid  agent 
and  large  sto(d\holder  of  the  Pacific  Coast 
Casualty  of  San  Francisco,  is  being  sued  by 
that  company  to  recover  $20,000  premiums 
collected  by  him  as  the  Marshall  A.  Frank 
Co.  and  not  accounte(l  for,  in  lillOand  1011, 
it  is  alleged. 


Life    Mortgage    Loans    in    San    Francisco 

Mortgage    loans    liy    life    companies    are 
reported  as  follows  for  San  Francisco: 
New  York  Life  Ins.  Co.  .    .    .  $3,250,000 
Equitable  Life  Assur.  Society    2,814,000 

Mutual  Life  Ins.  Co 2,300,000 

North we.stern  Mutual  Life   .      1,900,000 
Metropolitan  Life  Ins.  Co.  .  SoO.OOO 

Penn  Mutual  Life  Ins.  Co.  .  150,000 

Total $11,264,000 


CoL  Kinne  Dies  in  His  73d  Year 

Heart  failure  claimed  Col.  C.  Mason 
Kinne  on  Christmas  day.  He  was  stricken 
in  the  midst  of  festivities  which  he  had 
planned,  at  the  home  of  his  daughter  and 
grandchildren  in  Berkeley. 

The  deceased  was  connected  with  the 
Liverpool  t&  London  Adobe  Ins.  Co.  Pacific 
department  for  forty  years,  and  was  retired 
two  years  ago,  on  a  liberal  allowance.  He 
was  a  member  of  the  famous  California 
Hundred  volunteers  in  the  Civil  War  and 
served  until  the  close  of  tliat  struggle  as 
adjutant-general. 

November  bank  clearings  in  California 
were  down  as  compared  with  a  year  ago. 
Los  Angeles  $07, GOT, (Kit),  a  decline  of  some 
$11,500,000  or  over  id  itercent.  San  Fran- 
cisco, $218,7:58,40:},  a  decline  of  over  ^21.- 
000,000,  a  decline  of  nearly  0  percent.  San 
Diego  fell   off  over   $2,0(i(i,00()  or   nearly  10 


The    Frankfort   General    Will    Engage    in 
P^ire  Insurance 

Tiie  Frankfort  (Tcneral,  whicli  does  a 
miscellaneous  business  in  this  country,  is 
about  to  increase  its  capital  largely  an<l 
engage  in  fire  insurance.  It  will  take  over 
two  (ierman  companies  next  montli — the 
(lerman  and  the  Neptune. 

The  Frankfort  is  rejjresented  here  by 
Walter  A.  Ciiowen. 

It  now  writes  liability,  workingmen's  col- 
lective, burglary,  personal  accident  and 
health,  and   industrial  accident  and  health. 


The  American  Fidelity  came  to  tlie  Pacific- 
Coast,  where  it  met  The  Coast  Review's 
criticism  that  its  liability  rates  were  too 
low,  and  that  it  was  losing  money.  The 
(company  promptly  retired  from  this  field. 
It  certainly  did  lose  money.  The  stock- 
holders had  to  raise  additional  funds,  and 
now  they  have  cut  their  capital  in  two.  The 
company  will  accept  no  more  liability  busi- 
ness.    "We  told  yon  so." 

In  California  the  state  promises  a  refund 
to  employers  who  insure  with  it — if  tht; 
:)fficeholders  do  not  absorl)  too  much  for 
salaries.     That  "if"  is  a  mountain. 

Annalen  des  gesamten  Yersicherungswes- 
ens  announces  that  a  Berlin  tire  company 
will  soon  consolidate  with  another  Berlin 
company. 

The  London  ifc  Lancashire  Fire  will  take 
over  the  National  General. 

The  Commercial  T'nion  will  take  over  the 
Liverpool  Yictoria. 

Salt  Lake  City — K.  H.  Pierce  is  retiring 
from  business. 

The  National  Board  has  named  its  mem- 
ber of  the  World's  Insurance  Congress's 
national  council,  Whitney  Palache,  vice 
president  of  tin-  Hartford  Fire,  formerly  one 
of  its  general  agents  in  San  Francisco. 
In  the  East 

Willard  Wayman  of  Wayuian  <.V-  Henry, 
i'xuii.  J.  Smith  of  the  Conne/ticut. 
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I'lcauiiig   Kemiiulfrs  For  Long 

Tlif  Fireman's  Fund  pn-sonts  its  friends  a 
steel  tape-nu'asnre  in  a  iiandsome  oa<('.  with 
>;reetings  engraved  thereon. 

( ieneral  AgentTyson  enahles  his  fiien/Is  to 
make  liglit  of  tlieir  trouhles  witli  a  perfect 
gasoline  ligiit  box,  thus  obviating  the  use  of 
the  incen<Iiary  mateh. 

Manager  Thornton  and  Assistant  Manager 
Mendell  of  tiie  London  send  along  with 
their  cards  the  most  sensil)ly  made  knife  we 
ever  saw.  It  cntseverytiiing  Ixit  friendsiiip. 
It  is  a  fingernail  preservative. 

Manager  Watt  of  the  Royal  makes  his 
Cliristmas  greetings  in  a  material  way. 
The  pocket  folding  scissors,  with  tlie  Royal 
monogram,  need  hut  a  touch  to  spring  to  do 
you  gooi  service.  '  Tiiey  are  handy,  too,  to 
make  cuttings  from  your  morning  paper. 


The  Mi'tropolitan  Life  card  is  about  tTie 
size  of  this  page.  The  design  is  original. 
There  are  two  golden  can<llesticks.  Tlu> 
I'.ti;?  candle  is  burned  down:  the  I1M4  candle 
is  ready  for  lighting. 


Calendars. — The  Fidelity-l'henix  has 
yachting  for'its  pictorial  snl)ject  this  year. 
It  is  fine.  The  Fidelity  L'nderwriters'  cal- 
endar is  of  the  wall  type, "with  green  bac-k- 
ground.     It  is  pleasing  to  the' eye. 

The  Ci^tinental  caleixlar,  a«  usiial,  deals 
with  a  "Continental"  subject  in  its  hand- 
.some  colored  picture  half.  "The  first  shot 
at  Yorktown"  .is  portrayed,  with  Gen. 
Washington  firing  a  cannon.  This  was  on 
the  same  mcflitli  and  day  thereof  tliat  Clii- 
cago  was  fired  ninety  years  later. 

Christmas  and  New  Year  cards  this  season 
are  more  than  usually  tasteful.  Elljridj^eti. 
Snow,  president  of  the  Home  of  New  York 
sends  a  white  ribboned  folder  card.  The 
(rards  of  (ieo.  T.  Dexter  of  the  Mutual  Life 
and  Forrest  F.  Dryden  of  the  Prudential 
have  the  green  leaf  and  reel  berry  in  relief. 
The  Security  Mutual  berii)boned.  folder 
transports  us  to  England  or  to  Victoria,  B. 
C.  Manager  Avery's  greetings  are  express- 
ed on  a  distinguishing  card.  R.  T.  .Archer 
writes  a  personal  letter.  Other  cards  at 
hand  as  we  write  are  those  of  Macdonald  i<fc 
Miles,  J.  H.  Ankele.  and  the  Capital    Fire. 

W.  L.  Hathaway,  insurance  commissioner 
of  the  World's  Fair,  issues  an  (jriginal  and 
pretty  view  of  tlie  (Joldcn  Gate.  The  insur- 
ance congress  will  lie  in  session  from  (Jet.  1 
to  Oct.  lo. 


Commercial  Union  Changes 

On  January  1  R.  C.  Medcraft  becomes  as- 
sistant manager  of  the  Pacific  department  of 
tlie  Commercial  Cnion  and  the  Palatine, 
under  Manager  E.  T.  Niebling.  John  E. 
Cosgrove  becomes  superintendent  of  agen- 
cies. II.  L.  A.  I>at<'S  becomes  manager  of  the 
.Metropolitan  <lepartmentof  these  companies, 
with  ollices  at  417  California  street.  The 
L'eneral  country  and  counting  offices  are  at 
o.")8  Sacramento  street. 


How  The  Life  Companies  Have  Fared 

The  i)ast  year  lias  been  the  niost  sui'(;ess- 
fiil  in  the  history  of  the  Northern  Life  of 
Seattle.  The  company  closes  the  year  witli 
an  increase  of  about  .$400,000,  and  abr)ut 
$9,000,000  insurance  in  force.  There  will 
be  a  substantial  increase  in  assets,  reserves 
and  surplus.  Six  percent  dividends  were 
jiaid  stockholders. 

The  Occidental  Life  of  Los  Angeles  wrote 
about  !?:;',000.000  new  business  in  1!)13,  an 
increase  of  20  percent  over  1912. 

The  Oregon  Life  writes  $2,150,000  new 
business  this  year,  all  in  Oregon,  and  no 
"term."  Premiums  collected  this  year  ex- 
ceed $250,000;  total  business  in  force, 
$7,150,000;  death  losses,  $11,554,  or  only 
$07,227  since  organization  eight  years  ago; 
policies  in  force,  3,400,  a  net  gain  of  000  in 
the  year.  Best  year  in  the  conijiany's  his- 
tory. 


George  \.  Campbell,  formerly  in  the  ein- 
jiloy  of  the  American  Automobile  Co.,  has 
been  appointed  special  agent  of  the  Stand- 
ard Accident,  in  charge  ol  its  automobile 
depart  tiient. 

President  Cochran  and  (ieneral  .\gent 
Kilgarif  of  the  Pacific  Mutual  Life  attended 
the  recent  very  successful  meeting  of  the 
Association  of  Life  Insurance  Presitlents  in 
New  York.  Mr.  Cochran  was  one  of  the 
speakers. 

Managi'r  Thornton  of  the  London  .Assur- 
ance has  recovered  from  his  recent  illness. 

Cobb  and  Kelley  are  added  to  the  Insur- 
ance Exchange  building  tenants. 
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FmtcrmdK  ShoiiJcl  Not  Be  Alloircd  To  Jk 
Destroyed 

If  the  "field"  of  the  fraternals  is  taken 
the  fraternals  are  naturally  destroyed.  It 
hascostthe  I)rain  and  heart  impulse  of  the 
millions  of  members  therein  and  much 
expense  to  establish  and  maintain  the  fra- 
ternal beneficiary  system. 

State  law  liaving  recognized  the  system, 
as  being  for  the  good  of  the  state  in  keeping 
indigent  families  off  its  shoulders,  it  is 
entitled  to  its  continued  field  for  its  renewal. 

Will  a  successful  propaganda  of  group 
insurance  destroy?  Yes.  Of  .5,000  wage 
earners,  wherever  found  in  America,  4,000 
of  them  will  belong  to  some  fraternal  society, 
(liven  the  protection  of  $1,000  to  $2,000  in  a 
misleading  blanket  policy  and  within  six 
months  3,000  of  them  will  luive  lapsed  from 
their  respective  fraternal  societies.  The 
other  1,000  is  taken  from  the  fraternal 
"field." 

If  perchance  written  in  an  employees 
group  contract,  muchly  heralded  in  senti- 
ment; as  quickly  as  heart  or  lung  shows 
weakness,  employment  is  ended  before  there 
is  a  loss  and  the  state  has  a  dependent 
family  upon  its  shoulders.  Thus  the  fra- 
ternals are  destroyed  and  commercialized 
insurance  of  a  chimerical  nature  briefly 
takes  its  place  to  the  misfortune  of  the 
American  family. 

Fndermds  Hare  Defeated    Group    Legi. flat  ion 

State  legislatures  have  balked  thereon. 
In  upwards  of  thirty  legislatures,  in  which 
bills  have  been  introduced  in  the  past  seven 
years  recognizing  the  principle  of  group 
insurance  favorable  results  of  the  "com- 
panies" in  but  four  have  been  secured.  In 
three  of  these  four  the  succests  obtained  was 
achieved  through  side  line  efforts  of  legisla- 
tion. The  fraternal  societies,  la)x)r  organi- 
zations and  other  lines  of  organizations  at 
which  such  efforts  are  directed  aide<l  in  their 
defeat. 

Individual  medical  examination  including 
individual  warranties  and  representation- 
statements  of  the  individual;  with  warran- 
ties and  investigations  as  to  habits,  hazard 
of  occupation,  sanitary  conditions  of  home 
life  and  of  occupation,  including  investiga- 


tion as  to  moral  hazard;  with  many  other 
divers  features  of  prudent  selection  lines  has 
been  the  non-varying  rule  of  all  forms  of 
life  insurance  business,  to  such  degree,  that 
such  may  be  regarded  as  fundamental  in  all 
life  insurance. 

''Old    Liners"  Nov)    Want    Whole  Field 

As  indicative  of  the  far  reaching  intent  of 
the  "companies,"  in  group  insurance,  a 
brief  quotation  from  the  uniform  bill 
thereon  formulated  and  supported  before 
state  legislatures  by  the  Association  of  Life 
Insurance  Presidents  is  as  follows:  Issuing 
"policies  of  life,  or  endowment  insurance, 
with  or  without  annuities,  with  special 
rates  of  premiums  less  than  usual  rates  of 
premium  for  such  policies  insuring  members 
of  labor  organizations,  lodges,  benefit 
societies  or  similar  organizations  of  em- 
ployees of  any  employer  who,  through 
their  secretary  or  employer  may  take  out 
insurance  in  an  aggregate  of  not  less  than 
100  members  and  pay  their  premium 
through  such  secretary  or  employe." 

The  intent  to  purloin  lodges  and  even 
whole  benefit  societies  is  thus  undeniable. 
To  purloin  the  whole  fraternal  "field"  is 
equally  apparent.  To  do  so  "at  less  than 
usual  premium  rates"   specifically  appears. 

To  purloin  a  lodge  is  discriminatory  as 
such  can  be  accomplished  only  through  some 
form  of  invidious  practice  in  twisting. 

Lodges  have  memberships  of  perchance  a 
score  of  different  occupations  and  hazards 
and  it  is  impossible  to  take  any  "census" 
thereof.  There  is  no  line  of  measure  of  the 
health  of  such  a  '  'group. ' '  The  lodge  group 
being  fixed  in  personnel  admitting  no  after 
entrants  i.s  an  insurance  proposition  which 
pleads  its  own  fallacy. 
Medical   Examination   o-s  a   Test   of  Selection 

Any  and  aU  forms  of  group  insurance 
meaning  the  taking  of  a  "whole  group"  of 
persons  without  individual  medical  exami- 
nation, or  test  as  to  health  is  discriminatory 
against  individually  secured  policyholders 
being  written  "at  less  than  usual  premium 
rates."  It  is  a  bold  indefensible  gambling 
proposition  in  life  insurance  and  deserves 
the  condemnation  of  the  life  insurance 
world. 
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President  Day  of  the  Kquitable  is  out  witli 
presiiinahly  the  strou^e-it  defense,  excuse, 
paliatioii  and  plea  fcir>;roiip  insnninee  that 
can  l)e  written.  '  Tiiis  defense  is  called  out 
by  tiie  action  of  tiie  Associated  Fraternities 
of  America,  in  its  recent  session,  in  which 
it  endorsed  a  t*>ntative  draft  of  a  legishitive 
bill  which  simply  requires  a  medical  exami- 
nation for  all  forms  of  American  life  insur- 
ance and  declares  against  group  insurance; 
by  action  of  the  American  Life  Convention 
composed  of  110  legal  reserve  companies, 
which  in  annual  convention,  upon  report  of 
its  executive  committee  and  full  discussion 
declares  strongly  against  group  insurance; 
also  the  Mutual  Life  Underwriters  which  in 
its  convention  declared  ^gainst  the  principle 
of  group  insurance  and  in  favor  of  prohibi- 
tory legislation. 

President  Day  says:  "The  mortality  on 
this  class  of  business  is  no  larger  in  fact 
than  that  on  medically  examined  risks." 

Of  such  recent  introduction,  Mr.  Day  is 
oidy. safe  in  voicing  such,  as  a  mere  asser- 
tion, because  there  has  been  no  experiency 
upon  which  to  base  a  test.  Will  Mr.  Dae 
give  the  lines  upon  which  an  insurer  can 
prudently  base  any  .such  statement  as  ap- 
plied to  say  the  ]<S,OOQ  members  of  the  Y. 
M.  C.  .\.  in  New  York  city  recently  written, 
as  set  out  in  the  public  press,  under  a  group 
contract  ?  These  people  are  presumably  of 
various  and  numerous  lines  of  occupation, 
of  diversified  hazards,  of  unknowable  pred- 
ilections to  constitutional  ailments  and  dis- 
eases, and  of  hon)e  and  occupation  sanitary 
conditions.  What  percent  of  these  1(S,0(J0 
people  are  now  afflicted  in  heart,  lung,  kid- 
neys or  other  organ  ?  I'pon  what  basis  can 
any})ody  gauge  what  the  mortality  of  such 
group  is  to  be  ? 


have  the  courage  of  its  group  convictions. 
Wliat  is  "sauce"  for  the  goose  group  is  cer- 
tainly sauce  for  the  gander  group. 


Why  Not 

Why  doesn't  the  Equitable  Life  insure 
anybody  without  medical  examination  ? 
Why  not  authorize  its  solicitors  to  canvass 
workingmen  and  clerks  and  merchants — 
a  group  of  good  lives,  certainly — and  to  say 
to  each,  "No  medical  examination  is  neces- 
sary, my  dear  sir."  An  English  company 
insures  without  medical  examination.  Let 
the  American  Equitable  be   consistent   and 


First  Life    Policy    Under    State    InHurance 
Law  Issued  in  Wisconsin 

Madison,  Wis.,  November.  —  The  first 
policies  in  a  state  life  insurance  fund  in 
America  have'been  issued  by  the  insurance 
department  of  Wisconsin.  Former  Speaker 
Charles  A.  Ingram,  of  Durand,  who  intro- 
duced the  bill  in  the  1911  session  to  create 
state  insurance,  received  the  first  policy. 

Applications  came  from  several  states,  but 
under  the  laws  policies  may  be  issued  only 
to  residents  of  Wi.sconsin. 

The  law  making  provision  for  state  life 
insurance  was  enacted  after  the  idea  had 
been  worked  out  by  Conunissioner  of  In- 
surance Ekern  and  a  legislative  committee. 
A  study  had  been  made  of  similar  laws  in 
Germany,  Great  Britain,  Italy  and  Belgium. 

No  policy  is  issued  for  a  larger  amount 
than  $1,000.  When  the  number  of  policy- 
holders reache;s  1,000  the  maximuin  policy 
issued  will  be  for  $2,000  and  when  the  num- 
ber reaches  2,0U0  the  maximum  policy  will 
he  for  $3,000,  the  highest  amount  authorized. 

Existing  governmental  machinery  will  be 
used  in  the  administration  of  the  law,  with- 
out the  creation  of  additional  oHices.  No 
paid  agents  will  be  employed. 

The  state  is  responsible  only  for  the  prem- 
ium fund,  and  is  not  liable  for  losses  in  ex- 
cess thereof.  There  is  no  guarantee  that 
the  face  of  the  policy  will  be  jniid. 


The  ^letropolitan  Life  is  encouraging  the 
boys  of  its  policyholders  to  join  the  Boy 
Scouts  of  America.  Many  of  these  lads  are 
members  of  this  comi)any's  Health  ami 
Happiness  League. 


The  Intermountainassociationoflifeunder- 
writers  is  the  scramble  of  all  the  life  men  of 
the  seven  Rocky  .Mountain  .states.  The  un- 
scrambling will  come  later. 


No,  madam,  it  is  not  called  "industrial" 
life  insurance  because  the  agents  have  to  lu.> 
.specially  industrious. 
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Acquisition  Cost  Ruling 

.  Snpt.  Will.  T.  Emmet  of  New ,  York  lias 
revised  his  former  rnling.  A  /limit  of  17^ 
pei'cent  for  acquisition  expenses  on  work- 
men's compensation  and  liability  business 
in  states  with  such  laws  and  20  percent  in 
othet  states — except  that  in  Montana,  Wyo- 
ming, Colorado,  New  Mexico,  Arizona,  Utah 
and  Idaho  a  commission  not  to  exceed  25 
percent  of  the  premium  may  be  permitted. 
Acquisition  expenses  include  commissions 
to  brokers,  local  and  general  agents,  salaries 
of  branch  oftice  and  resident  managers, 
contingent  commissions  of  the  latter,  sala- 
ries and  commissions  of  special  agents, 
clerical  and  supervision  cost  of  policies 
written  in  agencies,  payments  under  profit- 
sharing  contracts,  cost  of  collection  of 
premiums,  rent,  clerical  salaries,  furniture 
and  equipment,  telephone-telegraph-postage 
charges,  and  traveling  expenses.  Taxes  are 
generously  excluded. 

Liability  men  are  grateful  for  being  allowed 
to  remain  on  earth. 


Circular  Letter  on  the    Liability  and  Mis- 
cellaneous Situation 

Arizona  Corporation  Commission,  Plioeiiix. 
Insurance  Publishing  Company, 
Merchants  Exchange  Building, 
San  Francisco,  Calif. 

Gentlemen : 

Yielding  to  the  pressure  of  repeated 
requests  from  press  and  public,  this  depart- 
ment herewith  expresses  its  views,  on  the 
recent  ruling  of  Superintendent  of  Insurance 
Emmet  of  New  York,  regarding  the  acquisi- 
tion cost  of  liability  and  miscellaneous  in- 
surance in  the  United  States,  a  subject 
which  seems  to  have  tlie  attention  of  the 
entire  insurance  world  at  this  time. 

It  is  not  the  desire  of  this  department  to 
enter  into  a  lengthy  discussion  of  a  condi- 
tion that  appears  to  us  uncalled  for  and  un- 
warranted. 

Statistics  show  us  that  for  the  ten  years 
period  of  1903  to  1912,  both  inclusive,  the 
total  earned    premiums    on    all    forms    of 


liability  policies  were  $237,562,809,  and  the 
total  losses  paid  (plus  claim  reserves  as  of 
1912)  and  expenses  (including  taxes)  were 
$235,405,080,  leaving  $2,157,729  profit,  or 
nine-tenths  of  one  percent  on  the  business 
transacted. 

From  the  above  statement,  no  divi<lends 
having  been  included  in  these  figures,  it  is 
evident  that  the  majority  of  companies  have 
not  only  had  no  surplus  available  for  divi- 
dend, but  have  operated  at  a  loss  and  of 
course  the  corporations  directly  interested 
know  these  facts,  and  it  must  be  admitted 
by  all  thinking  men  that  the  great  question 
is  that  of  regulation.  It  is  not  possible  at 
this  time  to  point  out  the  lines  which  this 
regulation  will  follow.  It  is  possible  to 
state  beyond  a  question  of  a  doubt,  that 
scientific  conclusions  can  never  be  reached 
through  state  legislation,  for  the  reason  that 
this  is  not  a  condition  that  should  be  sub- 
ject to  the  ideas  of  an  individual  who  may 
be  removed  from  office  at  the  pleasure  of 
the  public. 

It  seems  a  pity  that  the  large  insurance 
companies  of  these  United  States,  backed 
by  efficient  organizations  and  finances, 
cannot  regulate  themselves  so  as  to  deal 
with  this  matter  intelligently,  which  is 
simply  co-operation,  and  abolish  this  blood- 
thirsty warfare  of  competition,  making  uni- 
form rates  based  on  the  average  risk,  an 
increase  or  reduction  being  taken  according 
as  the  equipment  and  management  of  the 
employer  are  below  or  above  a  certain  fixed 
standard.  If  you  will  think  the  problem 
out,  taking  the  information  from  all  sides, 
you  will  be  forced  to  the  conclusion  that 
the  principle  of  co-operation  must  largely 
take  the  place  of  competition,  and  that  co- 
operation in  its  healthiest,  most  useful  form, 
can  be  much  more  effectively  practiced  by 
great  corporations  than  by  small  ones. 

Each  day  it  becomes  more  apparent  that 
all  questions  in  this  country  must  be  settled 
at  the  bar  of  public  opinion.  If  we  are  to 
have  a  continuation  of  the  warfare  now 
being  waged  between  the  several  state 
departments    and   the    various    insurance 
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Ix)die8,  we  are  slowly  but  piirclj-  ilriving  it 
into  the  hands  of  our  government,  not  as, 
to  ownership  or  management,  or  anj'thing 
that  remotely  resembles  socialism,  bnt  as  to 
regulation  and  eo- ope  ration.  In  nij' estima- 
tion this  would  improve  the  business 
standard,  Ix-yond  our  faint^-st  imagination. 
We  have  but  one  standard  anyhow,  that  of 
fair  dealing  between  man  and  man,  and  the 
higher  a  man  ri.ses  in  business,  as  in  any 
other  pursuit,  the  more  he  realizes  the 
necessity  for  strict  adherence  to  this  ethical 
law.  Consider  the  supreme  court  and  such 
bodies  as  the  inter-state  commerce  com-" 
mission  at  Washington.  Does  anyone  think 
for  a  moment  that  because  these  bodies  are 
composed  of  practical  lawyers  and  railroad 
men  appointed  to  these' positions  for  their 
efficiency,  that  they  would  be  especially 
partial  to  these  interests?    Certainly  not. 

With  the  right  kind  of  regulation,  you 
would  become  as  a  nation  used  to  the 
advantages  offered  by  other  corporations 
and  not  fail  to  take  all  of  these  "advantages. 
Then  perliaps  jou  would  abandon  the  idea 
that  corporations  do  things  and  come  to  the 
bare  facts  which  are,  that  the  manager  is 
the  man  who  commits  the  crime  or  renders 
the  benefit. 

This  is  my  point  of  view,  now  work  it 
out  for  yourselves,  and  quickly,  because  if 
you  do  not,  I  say  to  you  in  all  sincerity, 
that  you  will  get  regulation  and  when  it 
comes  it  will  not  be  as  an  absolutely  new 
and  untried  thing.  It  will  be  analogous  to 
some  other  form  of  regulation  or  human 
activity  and  it  will  work  smoothly  and 
much  more  to  the  interest  of  all  concerned. 
If  you  are  sufficiently  interested  in  this 
efficiency  movement  to  entertain  a  plan  of 
action,  this  department  will  gladly  co- 
operate with  any  board  or  committee  you 
may  elect.         Yours  very  truly, 

W.  N.  Bridges, 
Superintendent  of  Insurance. 


Obituary.  —  Col.  \.  (i.  Hawes,  for  many 
years  the  manager  for  the  New  York  Life 
at  San  Francisco,  dierJin  Honolulu,  Decem- 
l>er6,  in  his  8.'>d  year.  He  had  been  living 
in  the  islands  for  some  time,  and  had  been 
only  indirectly  connected  with  his  company 


for  the  past  ten  years.  Col.  Hawes  was  "a 
Vermonter."  He  entered  the  Union  Army 
at  the  beginning  of  the  Civil  War  as  captain 
in  the  Ninth  Illinois  Infantry.  For  some 
years  there  waS  a  warm,  not  to  say  bitter, 
rivalry  between  Manager  Hawes  of  the  N. 
Y.  Life  and  Manager  Forbes  of  the  Mutual 
Life.  Their  California  reports  were  always 
the  last  to  be  filed,  and  the  .Mutual  always 
had  just  a  little  the  more  new  business. 
They  were  the  leaders  always  in  those  days, 
and  the  Equitable  was  far  down  the  list. 


State  Liability   Insurance  in  Ohio 

A  compulsory  liability  insurance  law  goes 
into  effect  in  the  Buckeye  state  on  January 
1.  Public  anil  private  employees  are  cov- 
ered. The  compen.sation  is  fi6^  percent  of 
the  wages. 

For  temporary  or  partial  disability  the 
maximum  award  is  $3,7o0;  for  total  disabil- 
ity the  maximum  is  $12  a  week  for  life  and 
the  minimum  is  $o,  with  medical  and  funeral 
expenses  and  a  maximum  of  $3,750  in  the 
event  of  death. 

Under  the  old  law  tiie  employers  insured 
with  liability  companies,  which  made  no 
large  profits  because  expenses  (and  com- 
missions) ate  up  the  difference  between  the 
earned  premiums  and  the  losses  and  ex- 
penses. It  is  declared  that  of  the  losses 
paid  less  than  50  percent  ever  reached  the 
beneficiaries. 

The  new  law,  made  possible  by  a  consti- 
tutional amendment,  provides  that  all  the 
money  paid  by  emi)loyers  shall  be  paid  to 
claimants,  as  the  state  pays  for  the  adminis- 
tration of  the  fund.  The  accident  experience 
of  the  individual  employer  is  an  element  of 
the  premium  cost  to  him — the  fewer  the 
accidents  the  less  the  premium. 

The  future  of  industrial  liability  insurance 
may  V)e  said  to  depend  upon  the  practical 
workings  of  this  new  compulsory  law.  If  it 
is  a  success,  all  the  states  will  probably 
enact  similar  laws. 

Are  not  the  liability  companies,  as  well 
as  the  employers,  partly  responsible  for 
these  state  insurance  laws  ? 


Always  put  your  best   thought  forward, 
and  thereby  get  on  in  the  world. 
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LOOKING    BACKWARD 


Twenty  Years  Ago 

A  $60,000  in>;iiran(;e  lof^s  on  stock  of  furni- 
ture in  San  Francisco.  Merced  Falls  woolen 
mills  burned.  General  fire  in  Fresno.  A 
general  fire  in  Salt  Lake,  also  in  Susanville, 
Maxwell  and  San  Francisco.  An  electric 
power  house  and  car  fire  in  Portland.  Roll- 
ing mills  in  Oakland  burned. 

Companies  contributing  on  these  and 
other  losses  not  now  in  business  were: 
State  Investment,  Denver,  People's,  Phenix 
of  Brooklyn,  Manchester,  Oakland  Home, 
Home  Mutual,  Southern,  Farragut,  Heading, 
Lancashire,  Patriotic,  Lion,  Imperial,  Nat- 
ional of  Ireland,  Sun  of  S.  F.,  Boylston, 
North  German,  Rochester  German,  Manu- 
facturers &  Builders,  Hamburg-Magdeburg, 
Delaware,  Transatlantic. 

The  British  Coluuiliia  board's  first  annual 
meeting  was  lield  at  New  Westminster. 

The  Anchor  Fire  &  M.  was  thrown  to- 
gether by  Robert  Burns  and  H.  S.  Merwin. 

The  Austrian  .  Phoenix  was  brought  to 
California  by  W.  H.  C.  Fowler. 

John  E.  DeAVitt,  president  of  the  Union 
Mutual  Life  of  Portland,  Me.,  ended  his 
thirty-years  life  insurance  work  by  death. 
He  was  killed  in  a  railway  accident. 

Great  Falls,  Mon.,  local  agents  organized 
a  local  board. 

The  Life  &  Annuity  Association  of  Oak- 
land failed. 

R.  H.  Magill  resigned  from  the  Home 
Mutual. 

Isaac  Mannheim  died. 

B.  Faymonville,  then  secretary,  was 
elected  second  vice-president  of  the  Fire- 
man's Fund. 

Chas.  J.  Okell  was  wedded. 

R.  DeLappe,  in  the  local  agency  business 
at  Maxwell,  was  appointed  a  special  agent 
for  the  Balfour-Gutherie  companies. 

The  Palatine  and  L'nited  were  united. 

The  Pacific  Mutual  and  the  Mutual  Life 
both  completed  new  office  buildings  in 
San  Francisco. 


The  Continental  had  §6,380,181  assets. 
Now  it  has  $27,000,000. 

The  Buyer  it  Reich  loss  in  San  Francisco 
was  receiving  much  attention. 

The  State  of  Salem  and  the  Farmers  & 
Merchants  of  Albany,  Or.,  were  expelled 
from  the  Pacific  L'nion. 

The  Hon.  Fred.  E.  Richards  was  elected 
president  of  the  L^nion  Mutual  Life  Ins.  Co. 
of  Maine. 

Caspar  T.  Hopkins  died  in  Pasadena  on 
October  4.  In  ISoo  he  was  agent  at  Sacra- 
mento for  the  Liverpool  &  London.  He 
organized  the  California  Mutual  Marine  in 
1861.  Wm.  B.  Hopkins  of  the  London  & 
Lancashire  is  his  son. 

The  total  fire  insurance  losses  at  the 
World's  Fair  at  Chicago  were  only  S]o,000. 

Herbert  I.  Low,  manager  for  the  Trans- 
atlantic, died. 

Many  woolen  mill  fires  occurred.  Wool 
fell  33  percent  in  price. 

Thirteen  years'  Pacific  Coast  fire  business 
averaged  46  percent  losses.  The  foreign 
companies  wrote  nearly  half  the  grand  total 
of  premiums.  The  California  companies 
wrote  one-fifth  of  the  total. 

Maxwell  &  Berry  of  San  Francisco  re- 
signed the  American  Casualty  &  Security 
and  were  appointed  California  agents  of  the 
L'nion  Casualty  and  Surety.     All  are  dead. 

The  People's  Fire  of  New  Hampshire  was 
found  $400,000  short  and  the  president  and 
treasurer  were  supposed  to  be  "long"  that 
amount. 

The  Oakland  Home  assessed  its  stock- 
holders $100,000. 

East  Portland,  Or.,  agents  were  held  re- 
sponsible for  loss  paid  under  policy  which 
they  had  been  slow  in  cancelling  as  ordered 

The  Otey  Manual  was  receiving  many 
compliments.  A.  S.  Murray  said:  "It  is 
the  most  eomplete,  concise  and  clearly 
written  book  of  the  kind  I  have  ever  seen.' 
Revised  and  improved,  this  is  now  the 
Pacific  Fire  Manual. 
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Should  Get  Together  for  an  Anti-Twist- 
ing and  Anti-Rebating    Law 

Representatives  of  the  several  classes 
of  insurance  in  California  should  unite 
in  the  preparation  of  an  acceptable 
bill  for  the  prevention  (by  prohibition 
and  penalties)  of  such  hurtful  and  de- 
moralizing practices  as  rebating  of 
premiums  and  "twisting"  o-f  policies-. 
Such  a  law  is  not  wholly  a  preventive, 
but  it  is  a  deterrent  which  makes  the 
offense  a  secret  one  and  greatly  dimin- 
ishes the  frequency  of  it.  Anti-twist- 
ing and  an  an ti- rebating  law  is  good 
"talking  material"  for  the  decent  in- 
surance solicitor.  And  the  law  can  do 
no  harm. 

But  the  bill  as  framed  .  must  meet 
the  approval  of  the  various  insurance 
interests.  It  must  not  be  framed  ex- 
clusively to  serve  the  large  companies 
or  the  local  agents  or  the  brokers  or 
the  life  men  or  thp  liability  or  the  acci- 
dent men. 

Some  months  ago  an  anti-twisting 
and  anti-rebating  bill,  after  hammer- 
ing and  trimming  and  polishing,  was 
passed  by  the  two  branches  of  the 
California  legislature.  But  the  authors 
had  reckoned  without  same  stalwart 
figures  which  upset  results.  Insurance 
interests  equally  entitled  to  considera- 
tion had  not  been  consulted.  There 
were  objectionable  clauses  in  the  bill 
as  passed.  The  objections  to  the  bill, 
which  were  filed  with  the  governor, 
were  weighty  enough  to  induce  him  to 
veto  it. 

It  is  not  too  early  to  consider  an  en- 
tirely new  bill  for  the  legislature  a  year 
hence.  Time  will  be  required  to  con- 
sult all  the  interests  affected,  and  to 
prepare  a  bill  and  have  it  endorsed  by 
the   firemen  and  the  lifemen  and  the 


marinemen  and  the  suretymen  and  the 
accidentmen  and  the  liabilitymen  and 
the  casualtymen,  etc.,  in  and  out  of 
organizations.  It  is  possible  to  prepare 
a  measure  acceptable  to  the  several 
organizations  and  to  the  companies 
and  leading  men  outside  of  any  organ- 
ization. 

There  is  altogether  too  much  rebat- 
ing of  premiums  and  twisting  of  poli- 
cies— too  many  rebaters  and  twisters — 
in  the  free  and  easy  golden  state  of 
California. 


Why   Not  Civil   Service    Job   Insurance? 

The  field  for  insurance  is  forever  ex- 
panding. New  conditions  make  new 
demands  for  insurance  protection.  The 
civil  service  suggests  another  expan- 
sion. Men  ac:'ept  and  hold  government 
jobs  under  rules  and  promises  which 
seem  a  guarantee  of  permanent  place; 
but  with  changes  of  paity control  come 
sly,  slippery,  shifty,  surreptitious,  ser- 
ious, sinuous  influences,  tricks,  evas- 
ions, threats,  trumped  up  chai-ges, 
whereby  the  civil  service  servant  is 
sent  to  another  inferior  job  at  a  much 
lower  salary  or  forced  in  self-respect 
to  resign  and  seek  employment  at  an 
advanced  age,  or  resigns  rather  than 
be  tried  on  false  charges  by  a  packed 
jury  of  i)artisan  officials.  A  lloyds,  or 
fraternal  or  interinsurer  may  find  such 
job  insurance  profitable,  patriotic  and 
paternal,  if  no  "old  line"  company 
offers  to  guarantee  the  civil  service  job 
for  a  time  corresponding  with  the 
working  years  of  the  insured  civil  serv- 
ice servant  in  this  land  of  the  free,  the 
brave  and  the  professional  politician. 


Embezzled  premiums  are   refunded 
by  the  American  Surety  Co. 
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DIXWELL    HEWITT 

General  Agent  Pacific  Department   Hartford  Fire  Insurance  Co.  and  Citizens 

Insurance  Company 

Dixwell  Hewitt  is  well  and  favorably  known  on  the  Pacifie  Coast,  where  for 
many  years  he  represented  several  fire  companies  as  special  agent.  For  a  time 
he  was  assistant  manager  of  the  Phoenix  of  Hartford  and  a  general  agent  of 
the  Phoenix  of  London  and  Providence  Wasliington.  In  1903  he  was  apjioint- 
ed  associate  general  agent  of  the  Pacifie  department  of  the  two  companies  of 
which  he  now  is  the  sole  general  agent  in  this  field.  Mr.  Hewitt  was  born  in 
Pennsylvania.  He  was  graduated  from  college  in  1886,  and  at  once  liegini 
insurance  work.  While  employed  as  a  field  man  he  traveled  over  the  entire 
Pacific  West  and  is  thoroughly  familiar  with  underwriting  conditions.  Mr. 
Hewitt  is  in  tlie  prime  of  life,  and  as  he  is  a  golfer  he  may  hope  to  live  fifty 
years  more. 


Dec.  10 
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Washington    Deposit  Law  Sustained    by 
United  States  Supreme  Court 

Today  the  national  supreme  court 
declared  the  Washington  state  deposit 
law  to  be  constitutional.  This  law 
requires  all  companies  entering  the 
state,  after  its  passage,  to  make  a 
deposit  of  $200,000. 


Medcraft  and   Cosgrove  Go  With   Com- 
mercial  Union  on  January  1st 

R.  C.  Medcraft,  manager,  and  John 
E.  Cosgrove,  assistant  manager,  of  the 
Union  Assurance  Society,  Ltd.,  will 
join  the  Pacific  department  of  the 
Commercial  Union  and  the  Palatine  on 
January  1,  at  which  time  the  Union 
joins  the  Pacific  department  of  the 
Law  Union  &  Rock. 


Alverson   in   Charge 

W.  W.  Alverson  is  now  in  charge,  as 
general  agent,  of  the  Associated  Un- 
derwriters Inc.,  which  writes  about 
$400,000  premiums.  General  Agent 
Alverson  is  conservative  and  has  had 
over  twenty  years'  experience  in  fire 
insurance,  on  this  Coast.  Two  native 
sons  call  him  father  and  five  companies 
were  pleased  to  appoint  him  general 
agent. 


The  Great  Southern  Fire  of  Ken- 
tucky is  entering  California,  with  C.  J. 
Stovel  as  general  agent.  It  is  the 
reinsurer  of  the  Southern  States  Fire, 
retired. 


Do  your  Christmas  shopping  early 
but  not  s'early.  And  don't  forget  that 
life  insurance  policy  you  have  been 
promising  yourself  for  your  wife. 


A  man  never  makes  a  friend  nor  a 
customer  by  swearing— but  he  may 
Jose  one. 


The  Property  Ins.  Co.  of  England  is 
being  wound  up  voluntarily.  A  liqui- 
dator is  in  charge.  It  was  a  non-tariff 
office.  The  share  -  holders  will  be 
assessed.  The  Property  Underwriters' 
Association  of  San  Francisco  has  no 
connection  with  the  Property  Ins.  Co. 

The  Brokers  Exchange  get-together- 
luncheon  todciy  (Wednesday)  in  the 
Insurance  Exchange  lecture  room  was 
the  usual  success,  in  attendance,  in 
friendly  greetings.  The  man  with  the 
punch  was  there,  and  felt  it  his  duty 
to  stick  arourid. 

The  Commercial  Union  has  re-insured 
the  National  Fire  of  Cincinnati,  as  of 
December  1.  The  business  will  be 
absorbed  by  the  Hand-In-Hand  Under- 
writers. 

John  F.  Stafford  of  Minnesota  is  to 
become  superintendent  of  agencies  at 
the  home  office  of  the  London  &  Lan- 
cashire. 

The  Ins.  Co.  State  of  Penn  and  the 
American  of  Philadelphia  will  be 
merged. 

The  German  American  has  reinsured 
the  American  Home  Fire  of  South 
Carolina. 

Manager  Fuller  of  the  Norwich 
Union  has  returned  from  New  York. 

The  S.  F.  Life  Underwriters  Assn. 
meets  Dec.  11  to  admit  men  represent- 
ing companies  two  years  old. 

John  B.  Laidlaw,  manager  of  the 
Canadian  department  of  the  Norwich 
Union  Fire,  made  his  first  visit  to  Cali- 
fornia this  week.  He  has  returned 
home. 

The  National  Progressive  of  Cincin- 
nati has  reinsured. 

The  world  does  indeed  go  backward 
when  men  of  honor  do  not  increase  in 
number. 
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Utah,    Oregon    and    Washington    Added 
to   Frank  Avery's  Territory 

Manager  Frank  M.  Avery- of  the  Fire 
Association  and-  the  Philadelphia  Un- 
derwriters, who  has  made  a  notable 
success  in  his  department  -  consisting 
of  California,  Arizona  and  Nevada — 
has  had  the  three  states  of  Washington, 
Oregon  and  Utah  added  to  his  field. 
Montana  and  Idaho  will  continue  to 
report  to  Chicago.  F.  J.  Alex  Mayer, 
of  Portland,  it  is  understood,  will 
retain  his  present  position. 

Manager  Avery  has  had  a  prosperous 
year  up  to  date,  with  a  loss  ratio  below 
the  general  average  in  this  field. 


Youtz  Sentenced  to  Penitentiary 
Joshua  E.  Youtz  of  Los  Angeles, 
formerly  in  .the  mutual  fire  business  in 
Ohio,  has  been  sentenced  to  three 
years  in  San  Quentin  for  making  a 
false  report  of  surplus  of  his  company. 
Youtz  organized  the  Merchants  &  In- 
surers' Reporting  Co,  some  years  ago. 
The  Coast  Review  denounced  it. 


Geo.  Crux  has  nqt  "got  a  company," 
as  reported  by  an  unreliable  contem- 
porary. 

John  Marshall  is  not  coming  to  San 
Francisco,  to  join  the  home  office  staff 
of  the  Fireman's  Fund,  as  rumored. 


Ins.  Com.  Ferguson  of  Oregon  went 
to  Wisconsin,  was  seen  and  converted, 
and  returns  home  full  of  the  intoxicat- 
ing idea  of  state  life  insurance.  At 
least,  it  will  increase  the  number  of 
officeholders  and  jobs  to  hand  out  to 
needy  politicians. 


The  Phoenix  of  Hartford  has  taken 
over  the  State  Fire  of  Iowa.  Only  five 
Iowa  stock  companies  survive.     Next ! 

We  notice  that  there  are  no  egg  fires 
when  the  price  is  7  cents  each. 


Big  Increase 
The  Fireman's  Fund  has  made  a  big 
gain  in  premiums  in  this  its  semi-cen- 
tennial year.  The  reinsurance  reserve, 
we  hear,  will  gain  over  a  million,  with 
a  corresponding  gain  in  assets. 


The  Ohio  legislative  commission  re- 
ports fire  rates  not  too  high  as  a  whole 
but  that  some  of  the  Dean  schedule 
charges  are  unjust.  It  is  charged, 
also,  that  there  is  discrimination  in 
favor  of  large  insurers.  The  legislature 
is  urged  to  include  fire  insurance  in 
the  anti-trust  law  and  to  include  local 
agents  as  well  as  companies  in  its 
provisions. 


Montana.  —  Supreme  court  sustains 
Deer  Lodge  County  in  suit  to  recover 
tax  on  net  receipts  of  N.  Y.  Life  Ins. 
Co. 


Surety.  —  A  Washington  court  has 
upheld  the  claim  of  a  bank  against  a 
surety  company  and  a  contractor  for 
the  amount  of  a  loan  to  the  latter. 
The  contractor  used  the  money  to 
carry  out  his  contract. 


The  New  York  insurance  commis- 
sioner recommends  the  companies  to 
use  amortized  values  of  bonds  and 
other  securities  in  making  their  reports 
to  the  insurance  departments. 


The  Washington  insurance  depart- 
ment is  of  opinion  that  the  promise  of 
a  mortgage  loan  if  the  insurance  is 
given  to  the  promising  agent  is  an 
inducement  which  constitutes  a  rebate. 


Denver  insurance  on  public  buildings  is 
to  be  passed  around  to  all  the  fellows  except 
James  Williams,  Republican  politician,  who 
has  been  living  on  cake  too  long. 


Died.— In  ^Manila,  P.  I.,  today,  December 
l(i,  Mrs.  Bina  Yeamans,  daughter  of  the 
late  D.  J.  Staples. 
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LIABILITY   and   SURETY   and   FIDELITY 


His     Employers     Were    Surprised     and  plus    in    i)r()jiorti<)ii    to   tlu'  risks  assumed; 

Peeved  and,  moreover,  it  is   the   intention    to  pro- 

A  young  1)0  )kki'e[ter  ill  New  York  iiaii(lie<l  rate   back   to   the    contributors,  yearly,  all 

thousands   of  d..llar,s   of   his  hi-  mill   com-  surplus  premiums. 

,          ,                    r^      ii  •    X        .•  The    employer    is    relieved    of    liability, 

pany  employers  money.      For  this  templing  ,                                     ,         ,.             . 

except   wiiere  gross  personal  negligence  is 

service  he  was  pai.I  all  of  |18  a  week.     The  ^^^^,^^^^  ^^^.^^^  ^j^^  employer. 

high  cost  of   plain    living   kept   on    rising.  Under  the  California  law,  the  employer 

Then  the  bookkeeper  did  some  high  thinking.  must  pay  for  all  medical  care  and  attention 

He    became    a    frenzied    financier.      Fifty  during  the   first   ninety  days    following  an 

thousand  dollars  of  his  kind  and  generous  accident.     During    the  first   two   weeks   of 

employers'  money  disappeared.  disability,  the  employe  shall  receive  nothing 

For  this  base  ingratitude  they  prosecuted  ^^^'^l'^'  "^^^^^^'^1  attention.     After  that  time, 

the  bookkeeper.     He  will  now  receive  free  ^^^  ^^^^i^^"  '^^  ^''"'^^'e^^  to  receive  65  percent  of 

board,  lodging  and  clothing  for  at  least  two  ^i^    ^^^^^^    ^^"""^   *1'«   t""^    ^^  disability, 

years.     If  he  has  hidden  away  the  money  ^he    total  amount   shall  not   exceed   three 

his   imprisonment  will   net   him    125,000   a  ^^^^^^^   ^'"^    ^"»^"^1  earnings,    and    payment 

shall  not  be  made  for  a   longer  period  than 

We  mention  this  case   because  it  points  a  ^40  weeks.     In  other  words,   the  time  for 

surety  moral  temporary    disability  may    continue  nearly 

Themonu'isthis:  five  years.' 

A  surety  company  should  not  guarantee  "  *^^«  accident  should  cause   permanent 

the  fidelity  of   an  employee  who  is  not  paid  diabihty,    the    percentage    of    diabdity    as 

a  salary  commensurate  with  the  responsi-  compared     with   total    disability    shall    be 

bility  of  his  position.  determined.     Then  payment   shall  be  made 

The  flour  mill  company  which   paid  only  «"  ^^"^  schedule: 

$18    a    week    salary    to    a    bookkeeper    who  Percent                 Pay  65  percent               Then  Pay 

could  steal  $50,000  from  it  is  not  entitled  to  ^'^-'^^^''^^^y             of  Wages  for              During  Life 

,       '  10 -10  weeks 

any  sympathy.  20     80  weeks 

30 120  weeks 

California    Worknians    Compensation  Act        40 160  weeks 

Goes  into  Effect  January  1  ^^                            -^  "^''" 

•^  60 2-10  weeks 

The   State   Will   Engage  in    Industrial   Accident  In-  70                                 240  weeks             10  perc.  of  wages 

surance  80     240  weeks  20  perc.  of  wages 

Preparation   of   a   schedule    of    rates    for        90 240  weeks  30  perc.  of  wages 

employers  under  the  new  Boynton  Compen-      ^^^ ''^"  "■'^^''*  *^  p^''^^-  ^^  ^^'^^^ 

sation   act,  in    California,  is  well  advanced  If  an  employe  is  killed  those  dependent 

at  the   present   writing,    and  the  schedule  on  him  shall  receive  three  times  the  annual 

may  have    been  ijublished  when   this  issue  average  earnings. 

appears.     The  act  requires  the   state  Indus-  All  employers  are  entitled  to  insure  either 

trial  accident  board  to  engage  in  this  liability  with  the  state  or  with   private    companies 

indemnity,    and    the    stock    liability    com-  and  the  law  covers  procedure  in   all  cases 

panies  mu:st  either  compete  with  the  state  where  an  insurance  company  has  the  risk. 

or  ceafee  to  write  workmen's  compensation  There  is  nothing  in  the  act  which  compels 

in  California.     The  law  says  the  state  coin-  any  employer  to  take   out  insurance  either 

pensation  insurance  fund  must  be    "fairly  with  the  state  or  with  any  of  the  companies 

competitive,"  but  entirely,  in  a  reasonable  in   case    he   elects  to    be  his  own   insurer 

time,  self-supporting.    No  provision  is  made  Then,  if  there  are  accidents,  he  is  respcnsi 

for  the  accumulation  of  an  emergency  sur-  ble  for  indemnity  under  the  act. 
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ONE    THING    AND    ANOTHER 


The  suit  of  clotjios  should  rather  fit  the 
company  than  tlie  manager.     Twig  ? 
«        *        * 

Tlie  sfriiggle  for  existence  is  for  the  sur- 
vival of  the  tightist. 

*         *         * 

Perhaps  you  noticed  an  A.  P.  dispatch 
from  Boston,  blaming  rats  for  the  Arcadia 
hotel  fire  by  which  twenty-eight  humans 
lost  their  lives.  The  state  chemist  and  the 
|)olice,  while  searching  for  evidence,  foi>nd 
in  a  half-burned  closet  two  scorched,  dead 
rats,  "one  still  holding  a  piece  of  burned 
paper  between  its  jaws."  It  is  believed 
tliat  the  rats  had  been  chdwing  matches  in 
the  waste-paper  swept  into  the  closet,  and 
had  ignited  the  matches.  It  seems  certain 
that  the  fire  started  in  this  closet. 

It  has  latterly  been  the  fashion  to  ridicule 
tlie  belief  that  rats  and  mice  start  fires  with 
matches.-  Xot  long  ago  some  city  official 
was  quoted  as  saying  thetheory  that  rodents 
chew  and  ignite  matches  is  ridiculous. 
But  why  ridiculous  ?  The  most  successful 
rat  poison  is  partly  riaade  of  phosphorus, 
which  is  a  tasty  titbit  for  any  kind  of 
rodent.     You    have  'heard    of    phosphorus 

matches. 

*  *        * 

Years  ago  Col.  Kinne  l)rought  to  our 
office  proof  positive.  In  a  closet  of  a  house 
in  San  Rafael,  Cal.,  there  was  found  a 
mouse-nest  in  which  were  several  matches. 
The  mouse  or  mice  may  not  have  played 
with  the  matches,  l)ut  they  certainly  wove 
them  into  the  fabric  of  the  nest. 

*  ♦        ♦ 

Presiilent  Dutton  of  the  Fireman's  Fund 
has  a  prized  relic  or  souvenir  of  the  great 
(ire  of  litOG.  Having  no  thought  of  a  fire 
that  would  destroy  the  company's  home 
office  building  he  did  not  come  down  town 
that  fateful  morning,  as  all  business  was 
suspended.  It  is  worthy  of  remark  here, 
that  very  few  people  realized  for  many 
hours  that  the  city  was  on  fire  and  doomed. 
Employees  and  friends  visited  the  building, 
however;  and  one  said,  "let  us  try  to  save 


Mr.  Button's  desk,  for  there  may  be  in  it 
some  papers  which  he  values."  Therefore 
they  carried  the  desk  across  the  street  and 
placed  it  down  in  tiie  excavation  for  the 
new  Bank  of  California  building.  There 
the  desk,  with  other  salvage,  lay  during  the 
burning  of  the'  city  and  for  some  time 
longer.  The  hot  air  from  the  fiery  furnace 
in  which  a  city  melted  swept  over  the  piles 
of  books  and  boxes  and  desks  in  that 
'basement,  slightly  protected  by  the  <lirt 
thrown  over  the  debris.  "When  the  city  had 
cooled,  the  owners  clambered  over  the 
fallen  walls  of  brick  in  the  streets  and 
claimed  the  salvage  of  maps,  and  desks  and 
boxes.  Mr.  Dutton  opened  his  desk  and 
found  that  the  hot  gases  had  penetrated  it 
and  scorched  the  contents,  but  two  most 
valuable  books  were  well  preserved,  though 
yellowed  and  wrinkled.  It  is  a  curious  fact 
that  the  heat,  far  below  the  street  level,  had 
charred  the  leather  binding  of  one  book 
into  dust  but  had  not  damaged  the  rubber 
band  a  particle.  It  is  as  strong  and  elastic 
today  as  before  the  fire. 

*         «         * 

These  books,  saved  from  the  flames,  were 
very  valuable.  Indeed,  the  stockholder's 
names  and  shares,  as  recorded  in  one  of 
these  books,  may  be  said  to  have  saved  the 
Fireman's  Fund.  With  this  list  in  hand, 
the  quarterly  dividend,  mailed  by  check  the 
day  before  the  fire,  was  recalled.  I'ayment 
of  the  checks  was  stopped.  The  essential 
aid  of  swift  automobiles  was  employed. 
Stockholders  were  visited.  The  holding 
company  plan  was  devised.  The  holding 
company  was  organized,  with  ample  capital 
and  surplus,  and  the  business  of  the  old 
company  was  reinsured,  and  its  agency 
staff  taken  over.  This  enabled  the  Fire- 
man's Fund  to  settle  its  conflagration  lialiil- 
ities,  "  pull  itself  together,  "  create  new 
capital,  and  take  over  its  former  business 
and  agencies. 

■         »         ♦ 

The  man  who  lias  nothing  worth  stealing 
or  lending  is  generally  of  tlic  oi>iiiion  that 
men  as  a  rule  are  honest. 
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Man  With  an  Alias  Sentenced  to  State's 
Prison  for  Making  a  Fradulent  In- 
surance Claim 

Good   Work    by    Assist.    District    Attorney    Brennan 

Peter  ranagiot,  alias  (iiis  Pappas,  oi  San 
Francisco  and  adjacent  towns,  has  trans- 
ferrer! his  dwelling-place  to  Ran  Qiientin, 
likewise  situated  on  the  l)ay  of  San  Fran- 
cisco'. This  change  of  residence  was  not  a 
volnntarj'  act  on  Peter-Gns'  part,  however. 
The  (tourtand  tlie  assistant  distri<'t  attorney 
had  a  good  deal  to  do  with  the  moving. 
The  court  sentenced  this  suspected  firebug 
to  eighteen  months'  imprisonment. 

This  time  the  convicted  man  was  "caught 
with  the  goods."  As  Peter  Panagiot  he  had 
a  fire  on  December  17,  1912,  at  919  San 
Pablo  avenue,  Albany,  Alameda  county, 
Cal.  The  evidence  indicated  that  the  fire 
was  of  incendiary  origin,  bnt  the  evidence 
was  not  deemed  strong  enough  to  convict 
Peter  of  arson.  His  stock  of  groceries  was 
insured  for  $3,000,  and  was  alleged  to  be  all 
in  the  building  at  the  time  of  the  fire. 

But  this  rascal's  cunning  overreached. 
In  making  his  claim  for  insurance  he  pre- 
sented a  number  of  bills  from  firms  in  San 
Francisco,  of  whom  he  claimed  that  he  had 
purchased  groceries.  These  bills,  on  invest- 
igation, were  found  to  be  fradulent.  Pana- 
giot was  accused  of  trying  to  defraud  the 
insurer.  He  was  arrested  and  convicted  on 
this  charge.  The  insurer  was  the  Liverpool 
&  London  &  Globe  Insurance  Company. 

This  successful  prosecution  was  directed 
by  James  F.  Brennan,  the  assistant  district 
attorney  of  the  city  and  county  of  San 
Francisco.  Mr.  Brennan  did  excellent 
work  in  this  case,  in  which  a  less  zealous 
prosecutor  might  have  failed. 

In  May,  1910,  this  same  defendant  was 
indicted  under  the  name  of  Gus  Pappas. 
He  was  accused  of  presenting  to  the  Home 
Insurance  Company  a  fradulent  claim  under 
a  policy  covering  an  automobile.  He  was 
acquitted.  His  subsequent  suit  against  the 
insurer  ended  in  a  settlement. 

Pappas  was  also  implicated  in  a  fire  of 
incendiary  origin  at  Daly  City  about  four 
years  ago,  bnt  was  not  tried  criminally. 


Pai)pas,  or  Panagiot,  has  the  general 
reputation  of  a  firebug  who  is  probably  the 
cause  of  a  number  of  incendiary  fires  in  San 
Francisco  and  vicinity.  His  conviction 
and  imprisonment  should  serve  as  a  suffi- 
cient warning  to  him  and  his  like  for  awhile. 


Chicago  would  not  have  burned  in  187 1  if 
Mrs.  O'Leary's  cow  had  been  stallcfl  in  a 
concrete  garage. 


Increase  of  Capital 

The  Orient  Ins.  Co.  will  at  once  increase 
its  capital  to  $1,000,000.  This  company  is 
represented  by  Manager  Sam  B.  Stoy. 

The  Orient  at  the  beginning  of  the  year 
had  $1,317,282  net  surplus  over  liabilities 
and  its  $500,000  capital. 


Epigramma  Cunninghamma 

A  man  never  quite  realizes  how  much 
good-as-new  household  stuff  an  ordinary 
dwelling  will  hold,  until  he,  his  wife  and  the 
girls  get  together  to  inventory  their  "fond 
recollections,"  after  a  fire. 

"Yes,"  said  the  manager  who  had  been 
listening  to  an  insurance  convention  paper 
on  'Our  Troubles,'  "that  was  a  well  written 
paper  of  Blank's,  and  I  wish  I  knew  as  little 
about  the  matter  as  he  does." 

It  is  already  known  that  1913  will  be  re- 
corded as  an  inipleasant  one  for  fire  insur- 
ance. The  large  fire  loss,  increased  taxes 
and  other  expenses,  low  rates,  depreciation 
in  the  market  value  of  securities,  etc.,  is  a 
severe  combination  against  profit. 

Insurance  clerk — "I  would  like  a  day  ofl' 
tomorrow,  to  attend  the  funeral  of  a  school 
friend." 

Manager — "Can't  do  it,  my  boy,  not  just 
for  a  friend's  funeral.  Now,  if  it  were  the 
funeral  of  your  father,  or  mother,  I  would 
be  delighted." 

A  special  agent  hurriedly  sent  a  deceased 
agent's  partner  a  day-letter  telegram  as  fol- 
lows: "I  can't  express  the  sorrow  I  feel  in 
hearing  that  dear  Jim  has  gone  to  Heaven. 
Yon  know  what  great  friends  we  were  and  I 
can  hardly  realize  that  we  shall  never  meet 
again." 

To  esteem  the  companies  you  rejiresent 
above  all  others  is  not  to  despise  all  others. 
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Insist  on  Getting  a  Coast  Reiew   1914  Chart 


("lii'iit— '■  How  is  it  lliiit  yini  duii't  dim  mk- 

for  the  preinitiin  I  owe  yon?" 

AL'ciit — "Oh,  I  never  (hi'ii  a  ficiith'iiiiin.' 
Client  '•  Indeed,  l)iit  if  he  don't  pay?" 
A.u;»'nt — "Wliy,  after  a  certain  time  I  eon- 

ehide  he  is  not  a  sentlcinaii  and  !)e,L'in  usual 

proeidiire.' 

All  insMi-ance  clerk  inspected  a  hnndile- 
hee's  nest  while  on  vacation  an<l  had  a  swell 
time. 

Said  tiie  grumbling  special  agent  to  the 
train  conductor:  "No  smoker,  no  diner,  no 
sleeper,  and  yet  you  presume  to -call  this  an 
accommodation  train!" 

It  is  no  test  of  a  company's  soundness  that 
it  pays  its  losses;  l)ut  can  it  be  made  to 
pay,  vviiether  or  no. 

Pessimism  is  just  dispositional  dyspepsia. 

Most  pointers  are  disappointei's? 

Are  your  companies  the  best  because  j'ou 
represent  them,  or  do  you  represent  them 
because  they  are  the  best? 

The  meek  inherit  the  earth,  but  haven't 
an  insurance  interest. 

Xo  one  is  a  common  laborer  who  does  his 
work  uncommonly  well. 

Seems  funny  to  pull  down  a  building  by 
razing  it. 

Some  are  always  thirsty,  but  not  awfully 
s  >  at  their  own  expense. 

Agent — "I  think  you  told  me  on  your  last 
visit  that  you  intended  to  resign  next  year." 

Special  Agent — "I  did,  but  from  confiden- 
tial information  from  the  otfice,  I  find  tliat  I 
intend  to  resign  next  week." 

Have  all  your  agreements,  understandings 
and  promises  reduced  to  writing.  A  written 
memorandum  says  the  same  thing  tomor- 
row that  it  does  today.  A  verbal  contract 
of  employment  may  pay  a  verbal  salary. 

Writing  of  an  agent,  a  special  agent  said : 
"His  wife  is  the  best  man  of  tiie  two.  A 
Rood  business  woman  and  an  industrious 
helper.  He  calls  lier  his  'right  hand',  but 
Sam  has  a  sly  way  of  not  letting  his  right 
hand  know  all  that  his  left  hand  doetli." 

Imi)nlsive  and  radical  men  usually  have 
clack  eyes,  either  natural  or  acquired. 


Auto  Insured  in  Hear  Building,  Burned 
in  Front  Dwrlliiiji,  and  Vt'as  Covered 
by   l*«T8onaI   Property  Clause 

The  automo^)ile  was  specifically  covered 
under  a  seitarate  policy  "while  contained 
in"  a  l)uilding  in  the  rear  of  the  insured's 
dwelling.  Tiie  policy  mi  the  insured's 
dwellinji  covered  also  his  household  goods 
anil  all  other  personal  property  "while  con- 
tained therein."  The  automobile  was,  one 
night,  left  in  the  basement  of  the  house  and 
was  in  contact  with  some  inflammable  ma- 
terial. The  latter  i)ecame  ignited  and  the 
succeeding  fire  destroyed  the  autocar.  The 
building  in  the  rear  was  not  burned.  At 
first  the  company  denied  lial)ility  for  the 
loss  of  "the  machine."  Later,  it  accepted 
the  view  of  the  insured  and  his  broker, 
that  the  clause  "and  all  other  personal 
property,  money  and  jewelry  and  bonds  and 
stocks  excepted,"  covered  the  automobile, 
and  paid  the  loss  on  it. 

Hereafter  this  form  will  Ix'  changed  to 
except  automV)biles. 


The  railway  commission  of  Canada  has 
authority  to  call  upon  a  railway  company  to 
cause  thistles  and  all  noxious  weeds  growing 
on  the  right  of  way  and  over  the  land  of  the 
couipany  adjoining  the  railway  to  be  cut 
down  or  rooted  out  and  destroyed  each  year 
-before  the  plants  have  sufliciently  matured 
to  seed.  The  company  must  at  all  times 
maintain  and  keep  its  right  of  way  free 
from  dead  or  dry  grass,  weeds,  <&c.  Damage 
to  crops,  lands,  fences,  plantations,  or 
buildings  and  their  contents  by  a  fire  started 
by  a  locomotive  shall  be  paid  for  by  the 
company  owning  the  locomotive.  But  if 
the  company  can  prove  that  it  has  used 
modern  and  efficient  appliances  the  damages 
shall  not  exceed  $5,000  for  each  fire. 


IJiiildiiig  operations  in  the  cities  of  the 
United  States  have  fallen  oil'  25  percent  in 
the  past  year. 

The  fire  ins.  cos.  of  the  United  States 
contribute  nearly  $10,000  a  day  for  the  cost 
of  fire  prevention. 
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Life  Underwriters'  Association  of  San 
Francisco  Adopts  Resolutions  for  1911 
and  1915 

At  the  recent  meeting  of  this  association 
of  Cahfornia  hustlers  passed  a  resolution 
complimentary  to  the  Oregon  association, 
and  copj'ing  that  hody's  famous  resolution 
in  behalf  of  the  Panama-Pacific  Exposition 
and  the  holding  of  the  annual  meeting  of 
the  National  Association  in  San  Francisco 
in  1915,  adopted  the  following: 

Whereas,  The  same  resolution  has  been 
extensively  copied  and  adopted  by  other 
state  and  city  life  underwriters'  associations 
throughout  the  West,  thus  making  the 
Western  states  almost  unanimous  in  the 
objects  which  this  resolution  expresses; 

Be  It  Resolved,  First — Tliat  a  special  vote 
of  thanks  and  appreciation  be  tendered  the 
Life  Underwriters  Association  of  Oregon  for 
the  framing,  introduction  and  adoption  of 
this  resolution; 

Second — That  a  vote  of  thanks  be  ex- 
tended to  all  other  associations  who  have  up 
to  date  adopted  this  resolution; 

Third — That  as  the  Los  Angeles  associa- 
tion has  already  joined  the  Oregon  associa- 
tion in  adopting'this  resolution,  and  as  the 
delegates  to  the  Atlantic  City  convention 
from  the  Los  Angeles  association,  the  Ore- 
gon association,  and  the  Seattle  association 
all  heartily  co-operated  with  the  San  Fran- 
cisco delegation  in  creating  sentiment  ex- 
pressed in  this  resolution; 

Be  It  Further  Resolved,  That  all  Pacific 
Coast  associations  be,  and  are  hereby,  in- 
vited to  co-operate  with  the  San  Francisco 
association  in  arranging  for  and  acting  as 
hosts  to  this  1915  convention  of  the  National 
Association  of  Life  Underwriters  in  keeping 
■with  the  above  resolution,  to  the  end  that 
the  reception  out  here  in  1915  of  the  National 
Association  of  Life  Underwriters  may  be 
truly  a  Pacific  Coast  affair,  and  to  this  end 

Be  It  Further  Resolved,  That  all  other 
Pacific  Coast  associations  are  invited  to 
appoint  committees  to  arrange  for  special 
delegations  to  meet  at  some  point  en  route 
to  the  Cincinnati  convention  in  1914,  to  the 
•end  that  the  delegates  from  all  Pacific 
•Coast  associations  may  go  there  in  a  solid 
body. 


A  Hard  Case  in  San  Francisco 

In  our  issue  of  November  of  last  year  we 
printed  a  long  account  of  Willis  E.  Case,  a 
professional  ''insurance  adviser." 

The  Colorado  insurance  department  issued 
a  bulletin  about  the  fellow,  who,  it  was 
stated,  was  at  one  time  an  associate  of  the 
notorious  Kight  Audit  and  Abstract  Co., 
operating  clandestinely  and  in  a  skip  from 
town  to  town  way.  They  all  were  twisters 
of  policies. 

The  K.  A.  &  A.  Co.  sued  a  man  for  advice 
given  him,  bnt  as  it  turned  out  to  be  bad 
advice  he  refused  to  pay  the  claim.  The 
judge  instructed  the  jury  to  return  a  verdict 
for  the  defendant,  as  the  "expert"  had 
recommended  a  policy  offering  less  benefits 
at  a  proportionately  lower  cost,  and  that 
no  saving  had  been  eff'ected. 

Case  and  assistants  worked  the  game  in 
Nebraska.  The  insurance  commissioners 
of  Nebraska,  Colorado  and  California  have 
warned  the  easily  deluded  public  against 
Case  and  his  associates,  who  by  misrepre- 
sentations unsettle  business,  disturb  con- 
fidence and  twist  policies  for  a  double  fee — 
one  from  the  dupe  and  the  other  from  the 
company  which  approves  Case's  artistic 
twisting  methods. 

Case  and  his  associates  are  still  working 
mischief  in  California,  at  $25  per  long 
beautiful  letter  of  advice  and  a  subsequent 
commission  for  the  substitute  policy,  possi- 
bly at  a  lower  cost  because  of  inferior 
benefits. 


In  ten  months  new  paid-for  accident  and 
health  premiums  the  San  Francisco  office  of 
the  Travelers  ranks  third  among  the  leading 
twenty.  It  ranks  fourth  in  new  paid-for 
life  business. 


In  the  Scriptures  there  is  quoted  disap- 
provingly a  prayer  like  this:  O  Lord,  we 
thank  Thee  we  are  not  as  other  men  are. 
And,  perhaps  not  with  good  reason,  we  are 
reminded  of  it  by  this  from  the  pen  of  the 
vice  president:  "Agents  of  Nylic,  be  thank 
ful  for  the  fact  that  you  are  with  the  New 
York  Life  and  not  with  some  other  com 
pany." 
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Chips  of   Many   Hews 


CHIPS 

— St.  Paul  projioses  an  inilinam-e  re<iiiiring 
the  installation  of  sprinklt'i's  in  the  base- 
ments of  all  bnilvlings  except  dwellings. 

— The  Fireman's  Fnnd's  new  otiice  building 
has  man}' attractive  <lesigns  under  consider- 
ation. A  seiectii  n  may  be  made  n^'Xt  month. 
Tlie  new  building,  it  is  contemplated,  will 
be  of  the  same  bight  as  that  of  the  Hank  of 
California  across  the  street.  It  is  possible 
that  the  work  of  demolishing  the  present 
building  will  be  undertaken  by  contractors 
next  spring. 

— Life.— In  England  the  Prudential  offers 
ileferred  assurances  for  children  with  a 
guaranteed  annual  bonne  of  £2  percent  pay- 
able on  marriage.  Bonuses  are  in(lei>end- 
ent  of  future  profits  and  accrue  from  date 
of  policy;  are  payai)le  on  maturity  of  policy 
if  assured  does  not  marry,  or  on  death  after 
age  21 ;  and  bonuses  will  accrue  at  the  same 
rat«  after  marriage. 

— The  widow  of  the  late  (leo.  E.  Faw  has 
Coast  Reviews  for  1898,  1890,  UK)0,  1901,  1902 
and  190:},  which  she  will  dispose  of  at  a  low 
price  to  any  insurance  man  wanting  to 
make  up  a  file  of  ^  this  old  insurance 
journal.  It  will  soon  be  too  late  to  gather 
up  such  a  file.  'Another  widow  has  for 
sale  a  file  running  from  1880  down  to  about 
1898.  We  shall  be  pleased  to  carry  on  the 
negotiations  for  tl.ese  back  numbers  for  any  . 
reader  who  may  find  a  file  of  this  journal 
useful  to  him.  They  can  be  bound  as  a 
whole  very  cheaply. 

— Religious  Candle  Starts  a  Fire. — A  suhm-b- 
an  San  Francisco  fi)e  was  half  a  mile  from 
a  hydrant.  The  firemen  returned  to  their 
fire-hou.-e  for  900  feet  more  of  hose.  This 
loss  of  time  caused  the  loss  of  two  cottages. 
The  fire  was  caused  by  a  candle  left  burning 
after  a  religious  service. 

—The  "Efficiency"  Life  Book.— The  Pacific 
-Mutual  Life  Ins.  Co.  has  issued  a  sniiHl 
book  which  we  revievv  on  page  532.  The 
book  is  not  for  sale,  but  while  copies  last, 
the  management  of  the  Pacific  IMutual  will 
be  pleased  to  present  them  to  any  general 
agents  who  apply  for  them. 


— The  Metropolitan  Life  ligures  for  191:;  will 

be  tremendous. 

— After  one  warning  some  morning,  early, 

get  rid  of  your  surly  employee.     He   makes 

no  friends,  and  he  may  make  enemies,  for 

thee. 

— California  employers  wIkj  insure  with  the 
state  are  likely  to  Ije  keenly  disai)pointed  in 
their  hopes  of  dividends  or  refunds.  Poli- 
ticians do  not  do  business  that  way. 

— .\lfred  Stillman  is  on  his  way  round  the 
world,  via  Japan,  to  improve  his  game  of 
golf,  as  we  hear.  He  may  complete  his 
tour  by  a  visit  to  Crete,  where  he  will 
interest  himself  in  the  archfeological  exca- 
vations and  in  the  palaeontology  of  the 
Cretan  caves. 

— Early  Crop  of  Calendars.— The  first  arrival 
is  the  wall  calendar  of  the  Liverpool  &  Lon- 
don i&dilobe;  the  .«econd  is  the  handsome 
"big  tree  calendar  of  the  Pacific  Mutual  Life 
Ins.  Co. ;  the  third,  the  six  months  "turn" 
of  the  American  from  Geo.  O.  Hoadley, 
Pacific  Coast  manager.  We  expect  more  of 
the  morish  kind. 

— The  half-tone  of  General  Agent  Hewitt, 
appearing  in  this  number,  was  made  from 
one  of  these  unpolislied,  soft-paper  photo- 
graphs which  are  hard  to  iieprodnce  on 
metal.  It  is  not  wholly  satisf<ictory  to  us 
but  it  was  the  l)est  our  good  artist  could  do. 
Mr.  Hewitt  was  absent  in  the  East  and 
knew  nothing  and  knows  nothing  of  the 
liberty  we  have  taken.  We  trn.st  that  lie 
does  not  object  to  this  ChrLstmas  present. 

— If  you  would  prosper  in  this  Pacific  West 
and  this  truly  is  no  jest)  you  must  be  a 
mixer,  a  mingler,  a  blender,  a  commingler. 
Here,  where  men  are  free  and  unaffected, 
dignity  is  regarded  as,  generally,  an  "af- 
fected carriage  of  the  body  to  conceal  the 
natural  defects  of  the  mind."  Greet  your 
fellows  and  greet  them  as  equals,  at  least, 
"before  the  law"  and  in  time;  and  by  smil- 
ing, prove  that  you  are  no  dyspeptic  nor  a 
grouch.  Reflect,  like  Keats,  your  name  \a 
writ  in  water,  and  your  successor  will  be 
found  witliout  any  wrenching  of  the  l)usi- 
ness  world. 


We   Serve  and   Conserve 
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— Jewelry. — IJisk  of  dislioneHty  of  aj^entH 
ami  employees  is  no  longer  assumed  in  Eiijf- 
laiid  under  the  ordinary  jewel  block  insur- 
ance. 

— An  attorney  from  Portland,  Or.,  recently 
visited  San  Francisco  with  a  demand  on 
several  fire  com])anies  for  money  for  his 
client  "for  services  rendered." 

— There  are  some  big  interests  that  want 
war  'with  Mexico.  They  are  subsidizing 
some  newspapers.  There  are  some  big  in- 
terests that  do  not  want  war  with  Mexico. 
They  are  subsidizing  other  newspapers. 

— Accident  Premiums  (iaiii. — A  Travelers 
Vjulletin  says:  Insurance  reports  indicate 
that  fire  insurance  premiums  increased  82 
peicent  from  1902  to  1912.  For  the  same 
period,  accident  and  health  premiums 
increased  190  percent. 

— Insurance  Stocks. — The  following  bids  are 

reported : 

Fireman's  Fund      $227.50 

California  State  Life 10.75 

Vulcan  Fire 10.00 

Western  States  Life 8.25 

West  Coast  Life  is  $200  asked. 

— Susan ville,  Cal.,  is  growing  fast.  Many 
houses  are  being  built.  The  Red  River 
Lumber  Co.  is  planning  to  market  its  nearly 
1 ,000  square  miles  of  timl)er.  Fifty  carloads 
a  day  can  be-  shipped  for  many  years.  A 
railroad  is  being  built  to  this  timber,  wliere 
GOO  carloads  of  lumber  await  it. 

— There  is  a  new  auto  starter  on  the  mar- 
ket, for  which  the  accident  companies 
should  issue  a  vote  of  thanks.  It  weighs 
only  25  lbs. ,  and  with  this  starter  you  needn't 
leave  the  baby  home  when  you  automobile 
with  a  starter  on  board.  The  Goodwin  (of 
Christensen  &  Goodwin)  &  Miles  Go.  are  the 
sole  owners  and  manufacturers.  This  is  an 
air  actuated  automatic  device  of  the  dis- 
tributor type.  Anybody  who  can  aflbrd  to 
subscribe  for  the  Coast  Review  can  aflbrd 
it;  indeed,  no  automobile  family  can  afford 
to  be  without  this  cheap  and  perfect  starter. 
Nothing  can  get  out  of  order,  except  the 
owner  who  recharges  too  often  at-  the  road- 
houses. 


—Tucson,  A.,  has  voted  $165,000  bonds  for 
improvements  in  the  water  system.  The 
city  water  is  now  drawn  from  wells. 

— Los  .Angeles  in  November  rard<ed  next  to 
New  York  in  tiie  number  of  Ijuilding  per- 
mits-1,155,  chiefly  dwellings.  San  Fran- 
cisco l)eat  it  far  in  values. 

— Life  Premiums  Taxal)le. — The  national 
supreme  court  at  Washington  has  ruled  that 
the  ."\Iontana  law  taxing  life  premiums  is 
constitutional.  This  law  allows  los.ses  and 
expenses  to  be  deducted  but  taxes  the  re- 
mainder, including  the  contributions  to 
loading  and  the  reserve.  The  N.  Y.  Life  was 
contestant.  This  tax-eaters'  law  is  unjust. 
It  is  as  if  every  bank  deposit  were  taxed. 

— At  (J  p.  m.  in  San  Francisco,  at  the 
corner  of  California  and  Sansome  streets,  a 
lone  man  was  set  upon  by  four  ruffians, 
beaten,  knocked  down  and  kicked.  The 
men  are  supposed  to  have  been  strikers,  and 
the  victim  of  course  a  non-union  workman. 
No  police  in  sight,  no  arrests,  and  no 
mention  in  the  papers.  And  this  in  the 
insurance  district  in  a  large  American  city 
in  the  20th  century. 

— A  New  York  law  provides  that  if  apprais- 
ers cannot  agree  upon  an  umpire  the 
appointment  may  be  left  to  a  court.  This 
law  went  into  efiect  recently.  It  is  in  the 
nature  of  a  clause  added  to  the  standard 
form  of  policy — or  it  is  not.  Competent 
legal  opinion  says  it  does  not  affect  the  laws 
of  states  which  require  the  N.  Y.  standard 
form  as  now  or  as  may  hereafter  be.  A 
very  rare  thing  is  inability  of  appraisers  to 
agree  upon  an  umpire. 

— Prune  CoiUracts  May  Ha.re  a  Moral  Haz- 
ard.— We  hear  that  sellers  of  prunes  and 
other  fruits,  and  possibly  nuts,  contract  to 
deliver  stipulated  amounts.  If  unable  to 
deliver,  they  must  pay  for  the  default.  If 
prevented  from  delivering  the  goods  by  a 
fire,  the  penalty  for  the  default  ig  a  limited 
sum  per  car.  This  limit  may  be  consider- 
ably less  than  for  failure  to  deliver  because 
of  inability  to  buy  the  fruit  sold  short- 
Prunes  and  nut  crops  have  been  partial 
failures  in  California. 
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In  Insurancedom 

As  the  tendency  is  for  one  company 
to  carry  the  whole  line',  so  also  the 
tendency  is  for  one  company  to  write 
every  kind  of  insurance.  A  law  as  to 
reserve  and  surplus  for  each  kind  of 
risk  assumed  would  make  policyholders 
as  safe  as  now— perhaps  safer. 


The  Buffalo  Commercial  drops  into 
the  Buffalo  German. 

Michigan  agents  are  behind  a  bill 
prohibiting  brokers  from  other  states 
from  operating  in  the  Peninsula  state. 

Every  man  is  on  trial— always. 

General  Agent  Kilgarif  of  the  Pacific 
Mutual  (Kilgarif  &  Beaver)  returns 
from  New  York  today. 


Remarkable    GroM'th     of    the    Prudential 

"The  company  lias  grown  ren'iarkably  in 
all  respects."  Thus  begins  the  report  of 
the  examination  of  The  Prudential  Insur- 
ance Company  of  America  by  the  depart- 
ment of  banking  and  insurance  of  New 
Jersey,  recently  issued.  This  examination 
occupied  a  period  of  several  months  and 
required  the  services  of  forty  examiners  at 
the  home  office  and  four  hundred  and  thirty 
others  employed  on  appraisals  and  other 
matters  at  a  distance.  This  triennial  exam- 
ination was  under  the  supervision  of  David 
Parks  Fackler  and  Edward  H.  Fackier. 

Referring  to  the  company's  growth,  the 
report  shows  that  the  assets  of  The  Pruden- 
tial  have  increased  since  the  last  examination 
from  $200, COO, 000  to  $2!ll,000,000,  or  forty- 
live  percent,  while  the  insurance  in  force 
has  increased  from  $1,703,000,000  to  $2,220, - 
000,000,  or  more  than  thirty  percent.  The 
company's  annual  statement  as  of  Decemt>er 
31,  1912,  was  tested  to  determine  its  accu- 
racy, with  the  result  that  the  examiners' 
figures  in  many  instances  were  more  favor- 
able than  the  company  claimed  in  its 
statement. 

All  of  the  $160,000,000  of  bonds  reported 
by  The  Prudential  were  found  to  be  in  the 
company's  possession  except  those  deposited 


elsewhere  to  comply  with  legal  require- 
ments, for  which  proper  certificates  were 
shown.  The  stocks  held  by  the  company 
li.td  a  par  value  of  $975,200  and  a  market 
value  of  $.5,000,89."). 


Our  Dictionary 

Wanderer.— One  who  wonders  or 
wanders  or  wends.  A  day  much  used 
for  wending  is  Wednesday.  A  wander- 
er moves  about  from  post  to  pillar, 
from  place  to  place, from  house  to  house 
from  town  to  town,  from  tie  to  tie. 
See  Wandering  Willie. 

Planet— A  brilliant  celestial  body; 
a  shining  light;  a  wanderer  with  a  fixed 
orbit;  a  satellite  without  any  light  of 
its  own,  moving  on  a  small  plane,  with 
curves.     Explain  it 


The   Press 

The  founders'  anniversary  number  of 
Rougli  Notes  is  a  very  excellent  one,  which 
will  be  carefully  preserved  by  every  insur- 
ance man  who  is  so  fortunate  as  to  receive 
a  copy.  These  Indianians  have  the  literary 
knack  indeed.  Among  the  contributors  is 
Arthur  H.  Button,  who  writes  of  the  Pana- 
ma-Pacific fair  and  the  Insurance  Congress, 
with  portraits  of  Commissioner  Hatiiaway 
and  executive  Committmen  Wm.  .1.  Button, 
Geo.  I.  Cochran,  F.  F.  Taylor,  W.  E.  Dean, 
and  Hon.  E.  C.  Cooper  A  specially  inter- 
esting contribution  is  that  by  Waltjr  C. 
Brighton  Elizur Wright,  a  prophet. 

In  respect  to  fire  insurance,  as  in  respect 
to  most  f)tlier  kinds  of  business  activity,  the 
world  in  its  progre.ss  has  left  the  age  of 
competition  behind,  and  has  passed  into  an 
era  wlien  co-operation,  not  competition, 
shall  be  the  controlling  watchword.  .  .  . 
The  drift  in  the  fire  insurance  world  has 
been  the  same  as  elsewhere.  It  has  been 
in  the  direction  of  doing  away  with  the 
sharp  competition  wiiicli  once  existed  in 
the  business. — William  T.  Emmet. 


War  risks  taken  in  London  cover  a  war 
between  (ireece  and  Turkey  up  to  Feliru- 
ary  1.     Clear  profit. 
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Almost  Trebled 

The  Pacific  Mutual  Life  had  two 
accident  policies  for  $5,000  each  on 
Grafton  Stevens,  of  Wilmette,  who 
with  his  wife  was  burned  to  death  in  a 
fire.  The  accumulations  on  the  two 
policies  increased  their  face  to  $10,000, 
and  because  of  death  in  a  burning 
building  the  double  indemnity  clause 
applies.  The  policies  also  had  a  bene- 
ficiary clause,  and  as  Mrs.  Stevens  was 
the  person  named,  this  added  $5,000 
more  to  the  claim,  making  a  total  pay- 
ment of  $29,000. 

The  Prudential  has  paid  an  extra 
dividend  to  stockholders  this  year. 

The  Life  U.  A.  of  Los  A.  has  elected 
A.  P.  Chipron  president  and  W.  McClel- 
Un  secretary.  The  Equitable  Life 
seems  to  be  rushing  it. 

Pre  ident  John  R  H  geman  of  the 
Metropolitan  Life  is  ill. 

Value  of  Cancer  Statistics 

An  address  on  "The  Educational  Value  of 
Cancer  Statistics  to  Insurance  Companies, 
the  Public,  and  the  Medical  Profession," 
was  delivered  by  Frederick  L.  Hoffman, 
LL.  D.,  statistician  of  the  Prudential  Ins. 
Co.  of  America,  before  the  Clinical  Congress 
of  Surgeons  of  North  America,  in    Chicago. 

Mr.  Hoffman  estimates  the  number  of 
deaths  from  cancer  in  the  United  States  for 
1912  at  about  71,000,  of  which  28,041  were 
deaths  from  cancer  of  the  stomach  and  liv- 
er; 10,790  were  of  the  female  organs  of  gen- 
eration; 9,371  were  of  the  peritoneum,  in- 
testines and  rectum ;  6,886  were  of  the 
breast;  2,768  were  of  the  buccal  cavity,  and 
2,627  were  of  the  skin;  while  in  addition 
thereto  10,507  deaths  were  due  to  cancer  of 
other  organs  and  parts. 

He  holds  that  it  is  incredible  that  the 
large  increase  in  the  cancer  death  rate  from 
37.2  per  100,000  of  population  during  the 
five  years  ending  witli  1876,  to  80.5  during 
the  five  years  ending  with  liMl,  was  only 
apparent  and  not  real,  and  only  the  result 
of  improved  diagnosis  and    death    certifica- 


tion. "As  a  matter  of  fact,"  he  says, 
"there  are  strong  reasons  for  believing  that 
the  actual  increase  in  the  liability  of  the 
American  population  to  malignant  disease 
has  l)een  even  greater  than  indicated  by 
the -mortality  returns." 

Over-emphasis,  he  say.^,  has  been  placed 
upon  the  alleged  hereditary  tendency  in 
cancer,  which  theory  has  only  been  slowly 
given  up  in  the  view  of  increasing  statistical 
and  other  evidence  to  the  contrary.  It,  of 
course,  is  not  to  be  denied  that  a  double  his- 
tory of  cancer  in  the  family  should  be  looked 
upon  with  apprehension,  but  no  conclusive 
evidence  has  been  brought  forward  to  prove 
that  cancer  is  actually  transmitted  from 
parent  to  child,  although  it  is  readily  con- 
ceivable that  a  constitutional  predisposition 
to  cancerous  affections  is  transmitted,  which 
it  is  only  right  and  pi'oper  shall  be  taken 
into  account  in  tlie  selection  of  risks  for  in- 
surance. 

The  mortality  experience  of  the  Pruden- 
tial Assurance  Co.  of  London,  in  its  indus- 
trial branch,  exhibits  a  very  low  proportion- 
ate mortality  from  cancer  as  possibly  typical 
of  the  working  class.  Statistics  of  a  num- 
ber of  life  companies  exhibit  a  relatively 
high  proportionate  mortality  from  cancer 
during  the  most  recent  years  of  experience, 
confirming  to  this  extent  the  conclusion 
that  cancer  is  actually  on  the  increase  in 
this  as  well  as  other  civilized  countries. 

The  mortality  statistics  of  the  Prudential 
Insurance  Co.  of  America  proves  a  distinct- 
ly lower  proportionate  mortality  among  in- 
dustrial policyholders,  representative  of  the 
wage-earning  and  less  prosperous  element, 
and  a  distinctly  higher  proportionate  mor- 
tality among  ordinary  policyholders,  repre- 
sentative of  the  prosperous  and  the  well-to- 
do.  The  experience  seems  to  confirm  the 
views  advanced  by  Williams  and  others, 
that  cancer  is  relatively  more  common 
among  the  well-to-do  than  among  the  poor, 
and  that  the  excess  in  the  death  rate  is 
largely  attributable  to  over- nutrition  as  a 
possilile  primary  existing  cause  or  irritant 
in  the  production  of  cancerous  affections. 


Always  invest  your  money  as  if  it  were 
all  you  have. 
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LIFE 

The  London  Life  advertises  tiiat  it  pajs 
no  coniinissions.  Its  rate  tor  non-partici- 
pating $r),00n  whole  life,  age  80,  is  $17.70 
per  $1,000. 

Every  life  insuranee  policy  kept  in  force 
is  hound  to  mature.  This  is  not  true  of  any 
other  kind  of  polic}'. 

Supt.     Emmet     of    New     York     on      Life 
Insurance 

The  business  of  life  insuranee  in  the 
United  States  as  conducti'd  today  by  all  the 
large  and  responsible  companies  stands  Upon 
a  splendidly  secure  foundation.  Most  of 
the  technical  questions  relating  to  the 
business  have  been  solved,  and  solved  for 
all  time.  It  is  a  standardized  business.  It 
has  ceased  to  be  a  speculative  business. 
Tiie  policy  contracts  issued  by  the  great 
companies  are  as  safe  as  if  the  credit  of  the 
governmeirt  were  behind  them.  Of  course', 
little  jioints  arise  from  time  to  time  which 
require  the  attention  of  legislatures  and 
insurance  departments,  but  broadly  speak- 


ing it  may  l>e  said  tliat  the  life  insurance 
business  is  now  in  a  condition  where  the 
chief  al)ility  required  by  those  who  are 
conducting  it  is  the  ability  to  conserve  and 
protect  the  great  achievements  of  the  i)ast, 
not  the  al)ility  to  strike  out  new  paths  to  be 
followed  in  the  future.  The  business  of  life 
insurance  in  America  has  cast  off  its  swadd- 
ling clothes,  it  has  sown  its  wild  oats,  it  has 
reached  man's  estate. 

$200,000   Special  Deposit 

The  Northern  Life  of  Seattle  has  on 
deposit  with  the  state  of  Washington  $200,- 
OOn  for  the  protection  of  all  its  policyholders. 

Decline  in  Surplus 

In  tlie  past  nine  months  the  surety  com- 
panies rei)orting  to  the  United  States  treas- 
ury department  have  "sunk"  'M  millions  of 
their  surplus.  Decline  in  securities  is  the 
chief  cause. 

During  the  past  three  months  over  a 
million  :)f  insurance  was  applied  for  in  the 
Northern  Life  of  Seattle. 


Pacific  Mutual     ^'''  CoSf  Agents 

The  Best  Opportunities  for  High  Class  Field  Men 
in  a  Company  with  a  Clean  Past  and  a  Great  Future 


CALIFORNIA  AGENCIES: 

Life    Department  Accident    Department 

JOHN  NEWTON  RUSSELL,  Jr.,  Manager  THE  McCUISTION  Cn.,  Gen'l  Agents 

517  West  Sixth  St.,   Los  Angeles  414  Story  BIdg., 

Los  Angeles 
KILGARIF4  BEAVER,  Inc.,  Managers 

5fh  Moor,  Shreve  BIdg.,  San  Francisco  F.  A.  STEARNS,  Manager 

5th  floor,  Shreve  BIdg., 

WHITTINGTON  &  COLLINS,  Ge,VI  Agents  San  Francisco 

1010  Van  Nuys  BIdg.,   Los  Angeles 


Orgranized    18  6  8 
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Queen 

,NET  ASSETS,  (Jan.  l,  1913) 

NET  SURPLUS,     " 


E.  F.  BEDDALL 

President 


N.  S.  BARTOW 
Secretary 


Insurance   Company 

Of  America,  N.  Y. 


$9,994,450.00 
3,961,146.00 

GEO.  W.  BURCHELL 
Vice-President 


Gross  Assets '^^is'  $104,642,884 
Exclusively  Fire  Assets  46,944,394 
Net  Surplus  -  -  17,684,610 
Losses  Paid    -    -    247,700,319 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


GEO.  CHAPPELL,   Manager 

J.  J.  ATKINSON,  Sub-Manager 
LIVERPOOL,  ENGLAND 

DEPARTMENT     OFFICES:       Boston,    New  York,  Chicago,    Atlanta 

San    Francisco,    Montreal.  t^  Agencies  in  all  principal  Cities  and  Towns 


Royal 

t  Insurance 

k COMPANY  . 


Limited 


ROLLA  V-  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch   Secretary 

ROYAL  INSURANCE  BUILDING.  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.  H.  Banks,  F.  J.  Perry,  J.  T.  O'Brien,  R.  S.  Folger,  Matt  B. 
Evans,   (automobile)  C.  A.  Luhrs. 
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LIFE 

The  National  Iiisuraiice  Commissioners' 
Convention  says  it  is  tiie  duty  of  commis- 
sioners to  urge  a- law  against  issiiinj:  a  policy 
without  a  reserve  right  to  defer  tiie  granting 
of  a  jiolicy  loan  or  cash  surrender  vahie  for 
60  days,  but  permitting  policy  loans  to  pay 
premiums. 

LIABILITY 

The  new  law  of  New  York  is  so  drastic 
that  it  is  feare<l  any  possible  schedule  of 
rates  will  be  too  low  to  permit  a  profit  to 
the  companies.  Every  rate  must  be  filed 
with  the  state  insurance  department  and  be 
approved  by  the  superintendent  of  insur- 
ance. If  deemed  too  low  to  provide  the  le- 
gal reserves,  it  is  his  duty  to  disapprove. 

Montana. — The  name  of  the  U.  S.  Fidelity 
&  (Guaranty  Co.  is  no  longer  on  the  black- 
list of  this  state.  The  company  has  settlec} 
in  full  the  (>!24,720)  claim  of  Gallalin  county 
for  the  loss  by  the  defalcation  of.  the  county 
treasurer.     The  surety  company  had  threat- 


ened tf)  mandamus  the  governor  to  compel 
the  state  to  accept  its  bonds. 

FIRE 

No  fewer  that  06  (ire  companies  able  to 
pay  all  los.scs  have  discontinued  writing 
policies  on  "old  Kentucky  homes,"  the 
state  intermeddling  lioard  having  made 
rates  too  low  for  any  profit. 
G  EN  E  R  A  L 

Nevada — In  1912  Nevada  produced  4,703, - 
965  short  tons  of  gold  ore,  a  gain  of  631,244 
tons;  l)ut  the  value  was  only  $13,456,180 
against  $18, 193, .397  in  1911.  Lead  and  zinc 
products  increased  enormously.  The  total 
value  of  gold,  silver,  copper,  lead  and  zinc 
products  was  $38,358,7.32,  a  gain  of  some 
$4,400,000.  The  principal  decrease  in  gold 
production  was  in  the  Goldfield  district.  Sil- 
ver products  gained  about  1,200,000  ounces, 
Ijeing  14,369,063.  Copper  production  was 
80,477,499  pounds,  a  gain  of  over  9,000,000. 
In  1904  the  Nevada  copper  output  was  only 
2i),317  pounds.  Sixteen  counties  produce 
this  metal. 


Fire  and  Automobile  Insurance 

American  of  New^ark 


Chartered  in  1846 


Capital  Stock 

Liabilities 

Special  Reserve  Fund 

Net  Surplus 

Total  Assets 

P.  L.  HOADLEY.  Pres't. 


Sl.OOO.OOO.OO 

5,1:J1.072.05 

300.000.00 

3. 1.3.5. 102. .52 

$9,866,174,57 


C,  W.  BAILEY.  Seo'y. 


Pacific  Department.      San  Francisco,  California 

GEORGE  O.  HOADLEY.  Manager 

Thus.  H.  Williams.  Asst.  M[ftr. 


Send  Us  Items  of  News 
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ARIZONA 

Reports  for  1913  must  cover  the  en- 
tire year,  under  the  new  law  effective' 
October  1. 

CASUALTY 

In  New  York  city  brokerage  is  12^ 
on  employees  liability  and  workmen's 
collection;  on  other  liability  lines,  17*; 
on  'property  damage  and  collision  20 
percent. 

The     North     Carolina     department 
sends  out  a  warning  against  the  Cen- 
tury Life  &  Accident  Ins.  Co. 
FIRE 

The  Minnesota  department  may  sue 
the  Central  National,  New  Hampshire, 
Concordia  and  other  companies  for 
overinsuring  a  risk  in  Minnesota,  which 
was  afterwards  the  subject  of  an 
attempt  to  burn.  The  appraisal  value 
was  only  $2,600  while  the  insurance  was 
$11,000  in  some  seven  companies.  The 
new  law  against  overinsurance  was  vio- 
lated. The  penalty  is  only  forfeiture 
of  double  the  amount  of  the  premiums. 

The  Fire  Underwriters  Inspection 
Bureau  is  issuing  some  very  timely  and 
excellent  reinspection  reports  for 
Ogden. 

The  Indiana  state  agent  of  the  Fire- 
man's Fund  has  been  elected  president 
of  the  Indiana  Association  of  Fire 
Underwriters. 

Toledo  has  a  People's  National  Fire. 
LIFE 

P.  M.  A.  Lienau  will  represent  the 
Manhattan  Life  in  New  Mexico. 

The  Metropolitan  Life  will  care  for 
its  employees  who  contract  consump- 
tion. The  company  has  opened  a 
sanitarium. 

Life  insurance  is  already  suffering 
from  business  depression. 

The  sooner  "group"  insurance  is 
killed  by  law,  the  better. 


LIFE 

Eugene  R  Ellis  comes  all  the  way 
from  Philadelphia  to  San  Francisco  for 
the  Union  Central. 

The  federal  government  will  refund 
about  $1,600,000  to  life  companies  for 
tax  paid  on  "dividends"  to  policy- 
holders. The  U.  S.  supreme  court 
rules  that  such  refunds  may  be  de- 
ducted from  the  gross  income  in  pay- 
ing the  federal  corporation  tax. 

Pey-tti.  Id.— A.  J.  Scritchfield  will 
represent  the  National  Life  U.  S.  A.  for 
southern  Idaho. 

San  Francisco.  — Kilgaard  &  Nymeyer 
Inc.  now  represent  the  Continental  L. 
I.  &I. 

GENERAL 

The  ancient  Gauls,  in  the  time  of 
Julius  Caesar,  killed  their  prisoners. 
The  Gauls  were  barbarians.  The  Mex- 
icans of  today,  thesc-called  rebels  and 
the  so-called  federals,  also  kill  their 
prisoners. 

London  Lloyds  continue  writing 
American  business  thru  American 
agents  without  paying  American  taxes. 
An  insurance  commissioner  makes  a 
poor  policeman. 

California's  next  governor  may  be  a 
Democrat  and  a  friend  of  Andy. 

The  mayor-elect  of  New  York  was 
formerly  an  employee  of  the  New  York 
Board  of  Fire  Underwriters. 

Liability. — Iowa's  new  law  says  every 
employer  must  provide  surgical,  doctrical 
and  hospitalical  aid  to  injured  employee  for 
two  weeks,  at  a  cost  not  exceeding  $100.  If 
the  employee  be  not  then  sane,  sound  and 
sunny,  and  able  to  rise  with  the  alarm  clock 
and  go  to  work,  the  compensation  period 
begins,  or,  as  the  Normans  say,  "commen 
ces."  The  compensation  is  to  be  half  the 
average  weekly  wage,  the  "min"  to  be  $5  3 
week  and  the  "max'  $10,  etc. ,  and  so  forth 
and  so  wider,  as  they  say  in  the  Fatherlam/ 
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GENERAL     INSURANCE     NOTES 


Boston   Insurance   Lecture  Course 

The  second  evening  of  the  insurance 
lecture  course  under  the  auspices  of 
the  Insurance  Library  Association  of 
Boston  shows  an  enrollment  of  one 
hundred  and  twenty-five  men.  The 
lectures  follow  the  first  year  course  of 
the  Insurance  Institute  of  America, 
comprising  the  following  subjects: 

1.  History  and  philosophy  of  fire 
insurance  and  fire  insurance  terms. 

2.  Common  fire  hazai'ds,  celluloid 
fire  hazards,  and  fire  hazards  of  hotels 
and  lodging  houses. 

3.  The  standard  fire  policy.  " 

4.  Fire  protegtion. 

5.  Building  construction. 

The  lecturers  are:  Messrs'.  Gayle  T. 
Forbush,  general  agent,  Royal  Ex- 
change Assurance;  W.  B.-  Medlicott, 
general  agent.  Atlas  Assurance  Com- 
pany and  lecturer  on  fire  insurance  at 
Harvard  University:  Gorham  Dana, 
manager  of  the  Underwriters'  Bureau 
of  New  England;  Benjamin  Richards, 
superintendent  of  records.  Underwrit- 
ers' Bureau  of  New  England;  J.  Albert 
Robinson,  formerly  editor  of  Fire 
Records,  National  Fire  Preve  n  t  i  o  n 
Association;  and  M.  F.  Jones,  electrical 


and  chemical  engineer  of  the  New 
England  Bureau  of  United  Inspection. 
The  lectures  continue  each  Friday 
night  from  the  middle  of  November 
until  early  in  April,  with  a  brief  in- 
termission during  Christmas  and  New 
Years. 

At  no  time  since  the  inauguration  of 
evening  lectures  three  years  ago  has 
interest  in  them  been  so  great  as  now. 
This  was  shown  in  a  striking  manner 
recently  when  a  Boston  office 
circulated  among  its  surprised  em- 
ployees notices  to  the  effect  that  it 
would  pay  the  fee  of  $5  for  any  em- 
ployee who  would  enroll  for  this  year's 
lectures.  Up  to  the  present  time 
nearly  forty  men  have  accepted  this 
offer. 


Insures  Big  Pear  Tree 
Los  Angeles,  Dec.  18.— H.  A.  Wood- 
worth  of  Whittier,  who  owns  an  avo- 
cado, or  allegator  pear  tree  which  last 
year  netted  him  $3,206  in  fruit  and 
budvvood,  has  insuied  the  tree  with 
Lloyds  of  London  for  $30,000.  The 
tree  is  6  years  old  and  was  planted  by  a 
rancher  who  secured  the  seed  in  a 
Mexican  desert. 


PACIFIC     COAST     DEPARTMENT 


WILLIAMSBURGH   CITY    FIRE  INS.  CO. 

Organized  1853 

MERCHANTS   FIRE  ASSURANCE  CORPORA'N 

Organized  1910 


NEW  BRUNSWICK   FIRE  INSURANCE  CO. 

Organized  1826 

NORTH   RIVER   INSURANCE  CO. 

Organized  1822 


UNITED   STATES    FIRE    INSURANCE    COMPANY         Organized  1824 

ASSOCIATED    UNDERWRITERS,    INC.,    General  Agent 
W.    W.    ALVERSON,     Manag^er 

3  7  4    Pine  Street,        -        -        San  Francisco,  California 

AMPLE  FACILITIES  for  Handling  Large  Ltoas.     AGENTS  WANTED  in  California,  Oregon,  Washington,  Idaho,  Montana,  Arizona 
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FIRE    INSURANCE 


FROM   COAST  REVIEW   EXTRA 
Attempts  to  Burn   Hotel 

Monday,  Dec.  1.  Two  attempts  made 
to  burn  Hotel  Fresno,  447  Eddy  street, 
San  Francisco.  Walter  Gavls  in  charge, 
found  a  bed  on  fire,  with  matches  scat- 
tered around.  Soon  afterward  he  saw 
smoke  coming  from  another  room,  on 
floor  below.  The  bedding  in  that  room 
had  likewise  been  ignited.  FredWiltz 
is  proprietor  of  the  hotel. 

Another  fire  in  the  above  on  Dec.  4. 
Wiltz  or  Wilts  says  all  his  insurance 
expired  some  time  ago. 


Arson  Attempt  in  Albany,  Gal. 

November  29.— After  removing  the 
panelling  and  baseboard  in  the  dining- 
room  of  the  residence  at  1502  Albany 
terrace,  Albany  (opposite  San  Fran- 
cisco), a  firebug  this  morning  packed 
the  crevices  with  oil-soaked  shavings 
and  applied  a  match.  Prompt  work  of 
the  Berkeley  fire  department,  aided  by 
volunteers,  discovered  the  state  of 
affairs  before  the  building  could  be 
destroyed. 

The  home,  occupied  until  last  night 
by  Charles  Grove,  is  the  property  of 
the  Neil  Munro  Company  of  Berkeley. 
The  Grove  family  cannot  be  found  and 
east  bay  police  have  been  notified  of 
their  disappearance. 

In  addition  to  the  fire  "plant"  in 
the  dining-room,  separate  fires  had 
been  started  under  beds  and  on  the 
larger  pieces  of  furniture.  The  furni- 
ture had  been  purchased  from  an  Oak- 
land firm  on  the  installment  plan  and 
is  said  to  have  been  insured  for  several 
thousand  dollars.  Firemen  believe  the 
attempt  was  unsuccessful  because  all 
the  doors  and  windows  were  closed  and 
there  was  no  draft  to  fan  the  flames. 


FOREIGN 

The  Catholic  &  General,  says  our  Bel- 
fast contemporary,  is  a  class  venture 
closely  associated  with  the  Roman 
Catholic  Church,  which,  for  no  obvious 
or  clearly  defined  reason,  is  to  receive 
one-third  of  the  net  profits,  if  any  are 
forthcoming.  The  promoters  are  to 
receive  3,000  shares  treated  as  fully  paid 
up,  and  $30,000  is  to  be  placed  at  their 
disposal  to  defray  a  portion  of  further 
initial  outlay.  The  shares  cost  $5  and 
already  have  an  intrinsic  value  of  less 
than  $4— and  not  a  dollar  of  business 
written. 

The  Insurance  Brakers'  Corporation 
of  England  is  taking  steps  to  secure 
recognition  by  parliament.  The  United 
Kingdom  is  filled  with  agents  or 
alleged  brokers  whose  commissions 
are  limited  to  those  paid  on  their  own 
personal  business. 

The  Policyholder  says:  "Some  offices 
do  not  hesitate  to  pay  commission  to 
insurers  if  by  so  doing  they  can  secure 
the  business,  while  some  agents  often 
find  it  necessary  to  share  commissions 
with  the  insured." 

Herbert,  Sask. — Acting  Mayor  Wiens, 
an  insurance  agent,  hired  detectives 
and  made  a  still  hunt  for  two  firebugs, 
and  caught  'em.  They  await  trial. 
But  the  councilmen,  jealous  and  mean, 
refuse  to  pay  the  expenses  out  of  the 
town  funds.  Perhaps  they  are  too  well 
insured. 

Canada. — The  passing  of  the  divi- 
dend on  the  £475,000  bonds  of  the 
North  Saskatchewan  Land  Company 
shows  that  selling  land  in  Canada  is  no 
longer  an  easy  occupation.  The  halt 
in  this  branch  of  business  cannot  fail 
materially  to  affect  general  trade  in 
Canada. — London  Times. 
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FOR   PROSPEROUS    MEN 


The  Income  Tax   Explained 

The  new  federal  income  tax  need  not 
cause  many  insurance  men  much  worry, 
but  as  it  will  be  strictly  enforced,  it  is 
well  to  understand  it.  The  following 
points  have  been  explained  by  a  col- 
lector of  internal  revenue. 

Q. — What  is  the  method  of  establish- 
ing exemption  ? 

A.— From  total  income  first  deduct 
specific  exemption  of  $3,000  ($4,000  if 
married.)  Then  the  necessary  ex- 
penses actually  paid  in  carrying  on 
any  business,  not  including  personal, 
living  or  family  expenses;  second,  all 
interest  paid  within  a  year  by  a  tax- 
able person  or  indebtedness*;  third, 
all  national,  state,  county,  school  and 
municipal  taxes  paid  within  the  year, 
not  including  those  assessed  against 
local  benefits;  fourth,  losses  actually 
sustained  during  the  year,  incurred  in 
trade  or  arising  from  fires,  storms  or 
shipwreck;  and  not  compensated  for 
by  insurance  or  otherwise;  fifth,  debts 
due  to  the  taxpayer  actually  ascer- 
tained to  be  worthless  and  charged  off 
within  the  year;  sixth,  a  reasonable 
allowance  for  the  exhaustion,  wear 
and  tear  of  property  arising  out  of 
its  use  or  employment  in  the  business, 
not  to  exceed,  in  the  case  of  mines, 
5  per  centum  of  the  gross  value  at 
the  mine  of  the  output  for  the  year 
for  which  the  computation  is  made, 
but  no  deduction  shall  be  made  for 
any  amount  of  expense  of  restoring 
property,  or  making  good  the  exhaus- 
tion thereof  for  which  an  allowance  is 
or  has  been  made;  provided,  that  no 
deduction  shall  be  allowed  for  any 
amount  paid  out  for  new  buildings, 
permanent  improvements,  or  better- 
ments, made  to  increase  the  value  of 
any  property  or  estate;  seventh,  the 
amount  received  as  dividends  upon 
the  stock  or  from  the  net  earnings  of 
any  corporation,  joint  stock  company, 
association      or     insurance      company 


which  is  taxable  upon  its  net  income 
as  hereinafter  provided;  eighth,  the 
amount  of  income,  the  tax  upon  which 
has  been  paid  or  withheld  for  pay- 
ment at  the  source  of  income,  under 
the  provisions  of  this  section,  pro- 
vided that  whenever  the  tax  upon  the 
income  of  a  person  is  required  to  be 
withheld  and  paid  at  the  source  as 
hereinafter  required,  if  such  annual 
income  does  not  exceed  the  sum  of 
$18,000  a  year,  deduction  will  not  be 
indefinite  as  to  amount  of  time  of 
accrual,  the  same  shall  not  be  deducted 
in  the  personal  return  of  such  person. 

Q.  —  Must  one  establish  exemption 
in  order  to  be  sure  that  income  tax  will 
not  be  deducted  from  his  wages  ? 

A.  —  Unless  he  receives  m.ore  than 
$18,000  a  year  deduction  will  not  be 
made  at  source  this  year;  and  hereaf- 
ter, only  in  event  he  receives  more 
than  $3,000  'a  year,  and  does  not  file 
with  employer  proof  of  exemption. 

Q.— What  statement,  if  any,  will  be 
required  of  those  with  families  whose 
incomes  are  less  than  $4,000  per  an- 
num ? 

A. — None. 

.  Q. — Would  a  widower,  whose  wife 
died  within  the  year  for  which  he 
makes  return,  be  entitled  to  the  $1,000 
exemption  for  wife? 

A.— No. 

Q. — Assuming  that  a  person  had  an 
income  of  $5,000  from  a  corporation; 
that  he  also  had  an  income  of  equal 
amount  from  property  in  the  hands  of 
a  fiscal  agent,  and  no  other  income, 
would  he  need  to  make  a  return  of  his 
income  ? 

A.  —  For  the  first  year,  yes;  after 
that,  no. 

In  cases  where  a  man's  salary  is 
$3,000  (or  $4,000  if  married)  or  over, 
the  tax  must  be  deducted  from  his 
salary  by  the  corporation  which  em- 
ploys him. 
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ORGANIZED 
APRIL  13th,  1853 


Main  Offices 

56  Cedar  Street 


THE    HOME 

Insurance    Company 

NEW  YORK 


ELBRIDGE   G.   SNOW, 
President 


The  completion  of  SIXTY  YEARS 
finds  THE  HOME  in  the  premier  posi- 
tion among  the  Insurance  Companies  of 
the  world  not  only  in  respect  of  FIRE 
ASSETS  and  SURPLUS  to  POLICY- 
HOLDERS—but  with  an  unexcelled  rec- 
cord  for  fair  dealing  in  every  emergency 
as  well  as  in  ordinary  routine — with  an 
unsurpassed  equipment,  and  with  the 
ability  as  well  as  the  readiness  to  serve 
the  public,  its  agents  and  brokers. 
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1792^^*^^  INSURANCE  AUTOMOBILE   INSURANCE— ^^^^ 

Insurance  Co.  of  North  America 

OF    PHILADELPHIA 

ASSETS $17,850,390.17 


Alliance   Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  2,235,234.35 


PACIFIC    COAST    DEPARTMENT: 

JAMES  C.  JOHNSTON,  General  Agent 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SP-ECIAL  AGENTS 

GEO.  ORMOND  SMITH,  San  Francisco  M.  H.    REEVES,  Spokane,  Wash. 

W.  F.  KUHL,  Los  Angeles,  Cal.  BERNARD  FROISETH,  Portland,  Ore. 

OILMAN   L.  CAMP,  BUlings,   Mont. 


GENERAL      ' 

District  of  Columbia.  —  After  10 
years'  service  in  tlie  department,  3 
years  as  superintendent,  Geo.  W.  Ing- 
ham has  resigned:  He  says  it  is  a 
voluntary  resignation  and  one  not  due 
to  the  change  of  administration  and 
party  at  Washington.  Congress  gave 
Supt.  I.  a  complete  vindication  in  con- 
nection with  the  valuation  placed  on 
the  Southern  building  by  the  Commer- 
cial Fire  and  National  Fire. 

J.  E.  Armstrong,  agent  at  Regina, 
Sask.,  was  briefly  in  the  United  States, 
which  he  entered  in  a  stolen  automo- 
bile between  two  days.  He  got  behind 
with  the  Hudson  Bay  $1,500,  ran  away 
to  steal  another  day.  In  North  Dako- 
ta Armstrong  tried  to  sell  the  stolen 
automobile  for  $1,200,  and  that  led  to 
his  undoing.  He  is  now  back  in  jail  in 
Regina. 

Which  Mexican  bandit  do  you  favor? 


FIRE 

San  Francisco. — Two  fires  of  incen- 
diary origin  in  Empire  planing  mill, 
744  Bryant  street,  Dec.  15.  Baling 
rope,  oil-soaked,  was  used.  —  The  fire 
boat  David  Scannel  saved  $50,000  worth 
of  grain  in  wharf  warehouses. 

The  Hudson  Bay  is  now  everywhere 
a  board  company.  But  it  would  like 
to  boycott,  first  the  American  and  sec- 
ond the  English  companies,  for  its 
Clannish  motto  is  "Canada  for  Canad- 
ians." Young  folks  always  have  fool- 
ish notions. 

The  Coast  Review  this  month  con- 
tains report  of  the  Fresno  gasoline 
case,  by  the  supreme  court. 

Ish  ka  bibble. 

A  i)oet,  iiuleeil  !  Joe,  at  the  Credit  Men's 
Association,  said:  "Insurance  warms  and 
germinates  in  the  golden  breast  of  ^tlie  grain 
in  the  field."     A  botanist,  truly! 
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Agents  Do  Well  who  Represent  the 

SAN  FRANCISCO  LIFE  INSURANCE  COMPANY 

Experienced  Life  Insurance  Men 
and  Successful  Business  Men  Diredl  its  Affairs 

Business  and  Resources  are  Increasing.     Interest  Earnings  are 

6.30  per  cent.    Low    Mortality  Experience   Shows 

Good  Class  of  Policyholders. 

Home  Office:  57  POST  ST.         San  Francisco,   Cal. 


GERMANIA 

FIRE  INSURANCE  COMPANY, 
NEW  YORK. 


ORGANIZED  1859. 


Statement,  January  1,  1913. 


Cash  Capital,  -  -  -  $1,000,000  00 
Assets,  -----  7,213,762  27 
Net  Surplus,  -  -  -  2,613,814  88 
Surplus  for  Policyholders  3,613,814  88 

HEAD  OFFICE 

Cor.  William  and  Cedar  Sts. 


FIRE 

Bend,  Or.,  Dec.  10— Fire  destroyed 
boiler  house  of  Bend  Lumber  Co.  last 
nigfht.  Volunteer  firefighters  saved 
rest  of  plant. 

Montreal  asks  the  Quebec  legislature 
to  pass  a  law  limiting  fire  insurance  re- 
covery to  three-fifths  of  actual  value 
destroyed. 


You  Wish  to  Be  Paid  Well 

for  Your  Efforts. 

Producers  receive  liberal  compensation 
under  the 

Direct     Agency     Contract 
of  the  Manhattan  Life 


A    top-notch   renewal    income    assured    for 

years  to  come. 
Several   pieces  of   excellent   territory,  with 

exclusive     rights,     open    for   men    of 

character  and  ability. 
For  particulars  address: 

The   Manhattan   Life   Insurance 

Company 

66  Broadway  -  New  York 

JOHN  LANDERS.   Manager. 


LIFE 

The  Montana  Life  has  F.  E.  Beatty 
for  secretary. 

St.  Joe.  —  The  St.  Joseph  Life,  with 
A.  L.  McPherson  as  chief  chef,  a  new 
one,  has  begun  the  pleasant  task  of 
dissipating  its  new  net  surplus  of 
$50,000. 

Dr.  Waldo  Coe,  a  well  known  Port- 
land life  insurance  examiner  and  man 
of  affairs,  is  financially  embarrassed 
because  of  his  land  and  irrigation  pro- 
jects in  eastern  Oregon.  He  has  other 
troubles. 
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Licensed    by   the   State   of    California    Insurance   Department. 


Association 

Of  San  Francisco,  Cal. 


AUTOMOBILE   INSURANCE 
Complete  Coverage 


FIRE    INSURANCE 
MOTOR   CYCLE  INSURANCE 


C.  J.  S  rO\  EL.  Manager  and  Attorney 

Branch  OMce :    No.  207  I.  W.  VAN  NUYS  BLDG.,   LOS  ANGELES 


Stovel  Bids.,  San  Francisco 

Telephone  Kearny  2568 


CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY 

Stands  alone  in  having  paid  to  its  policyholders  in  death  claims,  endow- 
ments, dividends,  surrender  values,  annuities,  and  other  credits  more 
than  they  have  paid  to  it  in  premiums. 

Premiums  received  since  organization,  1846-1912  ....       $280,438,555.87 
■Returned  to  policyholders  as  above  noted,  in  the  same 

period 288,936,237.13 

Exress  of  (inKnivt  so'rctuvned 8,497,681.26 

Insurance  in  force  December  31,   1912 209,394,597.00 

The  only    company  with  such   a    record   is   the   best   company  to 
represent.  President,  JOHN  M.  TA  YLOJi.  Hartford,  Ct. 


GENERAL 

Insurance  men  average  with  other 
men. 

A  man  named  Holland  has  written  a 
book  on  Belgium. 

San  Francisco,  Dec.  15.  — Four-story 
brick  liquor  house  of  Jesse  Moore- 
Hunt  at  199  Second  street  damaged- 
by  fire.  Water-tower  used  for  first 
time  in  several  years.  High  pressure 
system  used  with  good  effect. 

1,524   San    Francisco  Street  Carmen  to 
Be  Insured   Under  the  Group   Plan 

There  are  1,524  employees  of  the 
United  Railroads  who  will  be  entitled 
to  life  insurance  under  the  group  plan. 

Of  the  total  1,026  have  been  in  the 
employ  of  the  company  for  more  than 


five  years  and  will  be  insured  for 
$1,000;  254  are  four-year  men  and  will 
be  insured  for  $500  each  and  244  are 
three-year  men  and  each  will  be  in- 
sured for  $250.  Two-thirds  of  these 
men  are  married  and  have  homes. 

The  plan  is  to  insure  for  their  own 
benefit  all  men  who  have  been  in  the 
employ  of  the  company  for  more  than 
three  years  at  the  expense  of  the  com- 
pany. If  any  man  dies  while  in  the 
employ  of  the  street  car  company  the 
insurance  company  will  pay  the  money 
to  his  heirs.  Men  killed  in  accidents, 
the  railway  company  pays  for  under 
the  employers'  liability  act. 


The   Standard,   a    five-year-old,   has 
reinsured. 
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LIFE 

The  Royal  Life  of  Illinois  has  sold 
its  stock.    This  is  the  beginning. 

The  Metropolitan  Life  paid  over  one 
and  a  third  million  mortuary  bonuses 
this  year,  besides  nearly  four  millions 
cash  premium  bonuses. 
FIRE 

A  knowledge  of  the  history  of  the 
agitation  resulting  in  state  rating 
boards  and  the  fact  that  state  rating 
boards  proceed  to  put  all  rates  down 
and  no   rates   up,   shows  conclusively 


that  the  demand  for  state  rates  is 
based  upon  the  belief  that  the  aggre- 
gate of  premiums  is  too  high  rather 
than  that  the  insurance  premiums  are 
unfairly  apportioned  among  insurers. — 
David  Rumsey. 

The  constitutionality  of  state  insurance 
rating  laws  is  being  tested  before  the  U.  S. 
supreme  court. 

The  Commercial  Union  and  Palatine  San 
Francisco  city  offices  are  now  on  California 
street,  ground  floor,  east  end,  of  the  Insur- 
ance Exchange  building. 


GOOD   AGENTS   WANTED 

THE 

AA^est    Coast    Life    Insurance    Co. 

Home  Office  :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL     AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Whicli  Meet  With  Instant  Favor 


OFFICERS-  THOS.   L.   MILLER,   President 

C.   O.   G.    MILLER,    Vice-Presitlent 

JULIAN  SONNTAG,  second  Vice-President 

WILLIAM  C.  HAMMOND,  Secretary 


Health    and    Accident    Insurance 

KIMBALL  C.  ATWOOD,  President 
/TTT-;^  I  WILFRID  C.  POTTER,  Secretary 

Assets,  January  1,  1913 $2,927,027  58 

Surplus  and    Reserve    (including 
^^  /  ^'  ~ / y/''^^     y/        f^^i/ttCC^         Capital)  for  the  Protection  of 

fj      'J    X    Y^lM^  /^  Policyholders 2,613,849  13 

S^CCld€^*\^^^  ^^i^r^*         Claims  Paid,  Over 9,000,000  00 

OF  NEW  voRH.  Voluntary  Reserve  for  Contingencies  100,000  00 

HEALTH     AND     ACCIDENT    POLICIES 
The  Best  Insurance  for  Business  and  Professional  Men  The  Easiest  Insurance  for  Agents  to  sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C   FARRELL,  Manager  Pacific  Coast  Dept. 

456-457-458  Mills  Buildinsr,  Sa.n  Francisco 
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FIRE 


i^/W  Wr^  2^/T  ^rV  W  ^ 

AUTOMOBILE    f~ 


NIAGARA    FIRE     insurance    Company 
Assets,     -     $6,981,389.16       Surplus  to  Policyholders,     -     $3,664,392.31 

DETROIT     FIRE    &    MARINE    insurance  Company  FI 

Assets,     -     $2,194,259.14      Surplus  to  Policyholders,     -     $1,549,532.75 

NIAGARA  -  DETROIT   UNDERWRITERS 

Assets,     -  $10,661,489.00    Surplus  to  Policyholders,     -    $5,966,544.00 
EDWIN     PARRISH,    Manager 

Pacific  Coast  Department  334  Pine  St.,      -     San  Francisco 


CASUALTY 

The  weary  Alabama  Fidelity  &  Cas- 
ualty has  reinsured  and  will  retire 
early,  tonight.     "Here  we  rest." 


MEN    WHO    CAN 
DO    THE    WORK 

are  offered  remunerative  positions 
as  field  representatives  in  desirable 
territory.  Good  places  are  always 
open  to  the  right  men  —  those  who 
can  produce  applications  and  collect 
premiums. 

UNION  MUTUAL  LIFE 
Insurance    Company 

POKTLANl),  MA  INK. 
FRED  E.  RICHARDS,  President 

Address        Ai.bkht  E.  Awiu;,    Supt., 
3%  Congress  St.,  Portland,  Maine. 

GEO.  ELLIOTT   HUNT,    Manager 

Shreve  Bldg.,  San  Francisco 


T.  H.  McAUis,  Manager.  Sherlock  Bldg. 
Portland,  Ore. 

P.  B.  Duren,  Manager,  Boston  Block,  Seattle, 
Wash. 

The  Western  States  .\gency  Co.,  Manager, 
2'2.T  Foster  Building,  Denver,  Col. 

.1.  E.  Evans,  Manager,  Vancouver,  B.  C. 


CAS  U ALTY 

The  Western  Casualty  of  Spokane 
was  floated  by  the  Crown  Finance  Co. 
Two  farmer  dupes  have  recovered  from 
the  president  of  the  floater  the  amounts 
they  paid  for  stock,  $22,500.  They 
bought  on  the  representation  that  $20 
a  share  would  be  deposited  with  the 
state  for  their  protection  in  case  the 
casualty  co.  failed. 

Oregon. — The  London  &  Lancashire 
G.  &  A.  is  now  in  this  state. 
LIFE 

The  Manhattan  Life  now  has  two  new 
policies.  The  flavor  is  good.  Roche  is 
a  good  mixer. 

The  Wisconsin  state  department 
"refuses  to  allow"  the  Independent 
Order  of  Foresters  to  withdraw  while 
under  fire  of  an  examination. 

FIRE 

Fruitvale,  Cal.,  Dec.  17.— Automobile 
truck  crashed  into  an  oil  tank.  Flames 
followed.  A  40,000  gal.  tank  of  oil 
exploded  and  other  tanks  followed 
suit.  The  only  one  saved  was  a  gaso- 
line tank.  An  explosion  blew  off  the 
burning  oil  on  top.    Loss  $150,000. 
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ATLAS 

Assurance  Company 

(LIMITED) 

Of  London,  England 
With  which  is  Incorporated  the 

MancKester  Assurance  Co. 


TOTAL  SECURITY,    •     •    $25,000,000.00 

ASSETS  IN  UNITED  STATES,  $2,826,707.00 


Office  :     4-30     California     Street,     San     Francisco 


FRAINK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


FIRE 

For  many  years  the  Home  Ins.  Co. 
of  New  York  has  been  the  leader 
among  fire  companies  of  the  Western 
hemisphere,  in  assets  and  surplus  to 
policyholders. 

Oleum,  Cal.,  Dec.  9.  — Asphalt  plant 
of  Union  Oil  Co.  destroyed  by  fire. 
Trains  on  S.  P.  held  up  3  hours.  Loss 
possibly  $100,000.  Pipe  carrying  liquid 
asphalt  from  the  boilers  exploded  and 
discharged  flaming  liquid  over  the 
roofs.  Several  tanks  of  gasoline  caught 
fire.      The    high    power    lines    were 


burned  and  the  salt  water  pumps  could 
not  be  operated. 

Oakland,  Cal.  —  Chinese  art  store 
L.  Yip,  1526  San  Pablo  avenue,  near 
Fifteenth. 

GENERAL 

Alexander  Dumas  was  a  mulatto. 

Wether  crops  are  bountiful  depends 
on  the  weather. 

The  apple  crop  of  this  country,  in 
storage,   is  now  known  to    be    about 

$4,000,000  shy. 
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I         ARE  YOU  PLEASED?         I 

'         *        IF  NOT,  SEE  ■         ' 


US 


POLICIES    UP  TO   TI-IE    MINUTE 

LIFE,  ACCIDENT  and    HEALTH, 

Occidental  Life  Insurance  Co. 

OF    CALIFORNIA 

"THE   DURABLE  " 

Third  Floor  Grossk  Blug.  LOS    ANGELES.  CAL 


NEW  YORK  UNDERWRITERS  AGENCY 

Cash  Assets  January  1,  1913,  -  -         -         $26,492,318.21 

Net  Surplus  January  1,  1913,      -  -        -        .       8,513,692.22 

Surplus  to  Policyholders  Jauary  1,  1913,       -  10,513,692.22 

Losses  Paid,  Over        -----  158,607,806.03 

H.   R.   MANN,   Manager 
F.   M.  BRANCH,  H.  R.  MANN  Jr.,   Assistant  Managers 
Pacific    Department :    333-34-1    Sansome    St.,    San    Francisco 
SPECIAL  AGENTS  AND  ADJUSTERS  ;— V.  H.  QUITZOW,  A.  C.  ANDERSON,  San  Francisco,  Cal.  ;  A.  E    BAILEY. 
Seattle,  Wash.:  H.  harry  smith,  Los  Angeles,  Cal.;   H.  B.  HAGEN,  Spokane,  Wash. 


President,  HON.  GEO.  A.  COX. 
Vice  President,  W.  R.   BROCK. 


General  Manager 

W.  B    MEIKLE. 


BRITISH  AMERICA  ASSURANCE  CO. 


OF  TORONTO 


United  States  Assets    .    . 
Liabilities  in  United  States 


( INCORPORATED  1833  i 
.    .    .  $1,746,624.71 

.    .    .  1.045,080.89 


Surplus $701,543.82 

PACIFIC   COAST    DEPARTMENT 
129  Leidesdorff  Street,  -  San  Francisco 

MILLE:R,  SCOTT  &  HE:NLEY,  Managers 


FIRE 

French  fire  mutuals  have  about 
$13,740,000,000  in  force,  with  a  burn- 
ing loss  ratio  of  about  .31  percent. 

London  Lloyds  had  $27,500  on  the 
recent  Chicago  tile  roofing  fire  out  of 
the  total  $126,000  loss. 


The  Glens  Falls  has  entered  Canada. 

Salt  Lake  City.— The  Fire  Under- 
writers' Inspection  Bureau  has  been 
making  some  re-inspection  reports  on 
well-known  risks  in  this  city.  One  is 
classed,  as  a  risk  as  a  whole,  poor. 
These  reports  are  thorough  and  valu- 
able. 


86  The    Coast  Review 


y^.,^^^*-  —  ^    r^^-*».*,=«|    INSURANCE  COMPANY 

American  e^encral         q,  st.  uuis  Estabusi...!  1853 

Assets.  $5,549,279        Surplus  to  Policyholders.  $2,410,275        Losses  Paid.  $26,531,745 

^-        P»^*iil    F-  &   ^-   INSURANCE  COMPANY 

^*^*     *^^^*  of  St.    Paul.    Minn.  Established  1865 

Assets.  $8,785,319       Surplus  to  Policyholders,  $3,351,370       Losses  Paid.  $44,006,102 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


Mercantile  '■  »  "„,  TIZ'"""     Minnesota  "Tsr.Z?' 

Assets, $5,549,279  Assets $8,785,319 

Surplus  to  Policyholders.    2.410.27^  Surplus  to  Policyholders.     3.351,370 

TERRITORY— California,  Ore^ron,  Washingrton,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN  &  GOODWIN,  Managers 

Pacific  Department:~2S5  to  241  Sansome  Street,  San  Francisco. 


Fire  Association 

Organized  1817  Of  PHILADELPHIA  v      Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital,  -  $    750,000.00  Cash  Assets,  -  $9,091,141.00 

Net  Surplus,  -  2,590,263.00  Policyholders  Surplus,       3,340,263.00 

PHILADELPMIA    UNDERWRITERS 

I  Insurance  Company  of  North  America  and  Fire  Association  of  Ptiiladelpliia.  I 
Total  AsseU,       '    -  $26,907,330.00  Surplus  to  Policyholders,  -  $12,185,135.00 

Net  Losses  Paid  in  San  Francisco  in  1906.        -  -        $5,064,178.03 

FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  OGRADY.  San  Franci«co;  GEO.  F.  STANIFORD.  Los  Angeles 
315  California  Street,  .  -  -  San  Francisco 


GENERAL  "Business  is  rotten." 
It  is  said  that  Lloyds  of  London  have  At  Vallejo,  Cal.,  Noah  Hatheway,  a 
been    insuring    Mexican     merchants  local  insurance  man  has  been  appointed 
against  loss  by  looting.  city  treasurer   by  the  city  commission- 
Marine  Loss. — Schr.  Balboa  wrecked  ers. 
at  entrance  to   Gray's  harbor.   Wash-  j^i  the  shivering  East  the  worst  rs  yet 
ington  coast.  to  come.     Real  winter  begins  on  De- 
Doggone  Bad.— The   French  dog  in-  cember  20,  when  on  the   Pacific   Coast 
surance  company   failed.     It  was   the  some  of  the  finest  weather  begins, 
creditors  that  howled.  Why  not,  as  we  do,   put  Lloyds  in 
Reading  maketh  a  full  man. — Lord  lower  case  1,  as   lloyds,    if   Boycott   is 
Bacon.     No    reading    maketh    a    fool  printed  with  a  small  b  ?     Be  consistent, 
man. — Editor  Bacon.  you  writers  and  printers. 
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COAST    REVIEW    POSTERETTE 

Fire  Losses 

In  the  United  States  Average 

$559  Every  Minute 

In  the  Past  24  Hours  The  Total  of  Values 

Destroyed  by  Fire 

Amounts  to  $804,960  Of  Which  the  Uninsured  Total 

Is  Not  Less  Than  $400,000 


FIRE 

New  York  is  the  United  States.— 
The  State  Assurance  has  been  doing 
business  on  the  Pacific  Coast  for  many 
years,  but  the  Eastern  insurance  press 
is  now  announcing  that  this  British 
company  is  now  entering  the  United 
States  by  applying  for  admission  to 
New  York. 

Cisterns  in  San  Francisco. — The  fire 
commissioners  have  sent  a  communica- 
tion to  the  board  of  public  works  re- 
questing that  cisterns  at  the  following 
locations  be  repaired  and  placed  in 
good  condition:  Powell  and  Broadway 
Powell  and  Pacific,  Powell  and  Jackson, 
California  and  Montgomery,  Kearny 
and  Pacific,  Kearny  and  Sacramento, 
Grant  avenue  and  Broadway,  Grant 
avenue  and  Green,  Sansome  and  Bush, 
Kearny  and  Bush,  Kearny  and  Post, 
Mission  and  Third  and  Folsom  and 
Sixteenth  streets. 


National  Fire  of  U.  S.,  with  a  capital 
of  $4,000,000,  is  announced  in  fecund 
Indiana. 

"The  Manager  and  the  Company" 
was  Jack  Marshall's  subject  at  the  Fire 
Insurance  Club  in  Chicago.  He  was 
30-years  full  on  the  subject. 

At  the  recent  meeting  of  the  Eastern 
Union  an  expression  of  sympathy  was 
worded  and  sent  to  President  Duncan 
of  the  Franklin  Fire. 

Among  American  fire  companies  the 
Continental  has  for  several  years 
ranked  second  in  assets  and  surplus  to 
policyholders. 

For  many  years  the  Hartford  Fire 
has  ranked  first  in  volume  of  American 
fire  premiums,  amount  at  risk  and  fire 
losses  paid  since  organization. 

Glazer  Bros,  tobacco  merchants,  San 
Francisco,  fire  s.  w.  cor.  Merchant  and 
Montgomery  sts,,  December  2,  1913. 
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Royal  ExcKahgc  Assurance  '        CANTON 


OF      I-f>M)<>N 


Incorporated  by  Royal  Charter  A.  D.  1720 

Total  Assets  Exceed  $32,000,000.00 

A  Successful  Record  of  Nearly  Two  Hundred  Years. 

Losses  Paid  During  That  Tine  Exceed 

$225,000,000.00 


United  States  Branch,  92  William  St.,  New  York  City 

R.  D.  HARVEY.  United  States  Mgr. 


LAWRENCE  F.  LAMPING.    State  Agent 

For    Oregon,   Washingrton    and    Northern    Idaho 
3\0  BURKE  BUILDING.  .SEATTLE 


I 


nsurance 


Oiii 


ice 


(l.IMITKD) 


OF  PONGKONG.  CHINA 

Capital  paid  lip  <Gold)  -  -  $  250,000  00 
Cash  Assets  ( Gold )  -  -  -  2,096,766  26 
Net  Surplus  over  Capital  (Gold)  1,357,229  46 
On  deposit  in  the  United  .'states. 

(registered  U.  .S.  bonds)        -       200,000  00 

The  above  Company  conducts 

a  general  Marine  Insurance 

business. 


PARROTT    &  CO.,  General  Agents 

.■^inct'  .laiuiary,  1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

[Babcock    Building] 


PHCENIX 

Assurance  Company.  Ltd. 

Of  London 

ESTABLISHED  1782 


AV.   IRVIiVG 

General   Agent    for   Pacific  Coast 

R.  GALLEGOS 

Assistant  General  Agent 


3  43     SANSOME     STREET 

Security  Building 

{  Entrance  on  Hallec-k  .Street ) 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation^  Ltd. 

OF    LONDON 
j  -  Head  Office  for  United  States: 

Employers'  Liability  Building 

33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity^  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agrents,        -        -        San  Francisco,  Cal. 

Royal   Inanrance    Bnilding 
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HOME   OFFICE 

SEATTLE 
U.   "S.    A. 


nsurance  Lompan/ 


An  OLD    LINE    Company 
with  NEW  LINE  Ideas. 


LIFE 

HEALTH 

ACCIDE 


kj'3"1  P 


OLICY 
ROVIDING 
IIRFECT 
ROTECTION 


Life  Pt'cmhuns   Cfose  if  I'criiKinciitl if  Disableff. 
Monthly    Indemnities.      Guaranteed   Dividends. 

$200,000.00     Deposited  With  State  Treasurer 
Reserves    and    Surplus  to  Policyholders   over  $500,000.00 


President,  Hon.  GEO.  A.  COX. 
Vice  President.  W.  R.  BROCK. 


General  Manager 

W.  B.  MEIKLE 


WESTERN  ASSURANCE   CO. 


OF  TORONTO 


United  States  Assets  .    .    . 
Liabilities  in   United  States 


(INCORPORATED  1851 1 

.    .    .  $2,464,562.05 

.    .    .  1,446,243.42 


Surplus $l,01S,:ilHJ>:i 

PACIFIC  COAST  DEPARTMENT 

17.9  LEIDESDORFF  STREET        ...         SAN  FRANCISCO 

MILLER.  SCOTT  &  HENLEY,  Managers. 


Total  Assets  Represented  over  $20,000,000 

Svea 

Insurance  Company 

of  Gothenburg 

Agricultural 

Insurance  Company 

Watertown,  N.  Y. 

Globe  &  Rutgers  Fire 

Insurance  Company 

of  New  York 

Hamilton  Fire 

Insurance  Company 

of  New  York 

Globe  Underwriters 

of  New  York 


EDWARD    BROWN   &    SONS 

General    Agents  Pacific    Coast  Departmen 

202  -  204  Sansome  St.,     San  Francisco 


22,000     EDITION 


It  Is  for  All   Local  Agents 
1 0th   EDITION 

Pacific  Fire  Manual 

( formerly  the  Otey  Manual ) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 


For  Sale  by  the  Coast  Review 
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Statements  showing  the  standing  of  the 

Q/\LEDONIAN       INSURANCE    COMPANY  Of  Edinburgh 

The  oldest  Scottish  Fire  Office        (Organized  I8051 

CapiUl $5,078,365  32  Assets. $19,557,563  20 

Capital,  paid  up 537.500  00  Net  Surplus 2.230,403  19 

Q/\L|£DON  IAN-AM  ERICAN     insurance    company  OfNewYorU 

Capital  $200.000  00  Cash  Assets  .    .    .$253.114  00  Surplus  to  Policyholders  .    .      $238.104  00 

THE     SCOTCH     UNDERWRITERS 

Assets $19,557,563  20  Net  Surplus.    .~ $2,230,405  19 

Pacific  Department    Office  :      430  CaUfornia  Street,  San  Francisco. 
A.    C.  .  OLDS,    Manager 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Pacific   Surety  Company 

OF    SAN    FRANCISCO,    CALIFORNIA 


Accident  and  Health         Employers'  Liability 
Plate  Glass  Workmen's  Compensation 

INSURAIVCE  THAT    IIVSURES 

C.    H.    CRAWFOfiD,  ESTABLISHED 

PRESIDENT  1885 


The  London  Assurance  Corporation 

Of     L.0IVI>0N 

Cash    Assets,  .  $24,899,825.00 

The    London    Underwriters 

SPKCIAL  AGENTS— C.  W.  Rohrkk,  Los  Angeles,  Cal.;  Rod  E.  Smith,  Portland,  Oregon; 
T.  S.  Hkath.  Denver;  .1.  E.  Johnskn.  Spokane;  P.  R.  Weinmann.  B.  L.  Fknfiei.d.  San  Francisco. 
Pekcv  J.  Perry.  Seattle. 

A.  W.  THORNTON,   Manager 
J.  M.  MENDELL.  Assistant  Manager 

G.  E.  GOGG/N,  City  Manager 

W.M.  Hackett.  Supt.  of  Agents 
Pacific  Branck— Southeast  corner  Sansome  and  Pine  Sts.,  San  Francisco 


AUTOMOBILE  in  both  the  front  and  the  back  of  the 

California's  new  auto  law  goes  into  car,  at  least  16  inches  from  the  ground, 
effect  in  a  few  days.     All  fines  will  then        I"  1912  no  fewer  than  691  people  in 

go  into  the  road  funds  of  the  counties  this  country  were  killed  in  automobile 

arresting    and    assessing.     Every    car  accidents.     This  is  nearly  three  times 

must  conform  to  the  law  after  January  the  number  of  passengers  killed  in  rail- 

1.     License  numbers  must  be  exposed  way  accidents  in  the  same  time. 


The    Coast    Review 


91 


ONE  HUNDRED  AND  FOUR  YEARS  OLD 


NORTH  BRITISH  AND  MERCANTILE 

INSURANCE    COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

ASSETS  OF  THE  UNITED  STATES  BRANCH  $9  139  794.00 

(whicharcl.iit  asiiiiill  i.i.rt  of  total  firtj  assets  of  the  Co.)  ^>7,ia/,i  /t.vv 

E.  G.  RICHARDS,  Manager 

W.  S.  BE R DAN,  General  Agent,  Pacific  Dept. 

GEORGE   M.    WARD,  Resident  Secretary,  Local  Dept. 

234  Pine  Street.  San  Francisco,  California 

Field    Representatives 

E.  J.  YOUNG,  201  American  Bank  Building,  Seattle,  Washington-WESTERN  WASHINGTON 
OREGON,  MONTANA.  ^„„», 

P.  \V.  GP:DNEY,  501  Kmpire  State  Bldg.,  Spokane,  WashingtoTi— EASTERN  OREGON.  EASTERN 
WASHINGTON,  IDAHO,  MONTANA. 

E.  C.  WILLEY.  It;i5  Treinont  Street.  Denver,  Colorado-COLORADO,  NEW  MEXICO,  UTAH 
WYOMING.  ^„„,, 

CHAS.  HARRIS.  515  Title  Insurance  Building,  Los  Angeles.  California-SOUTHERN  CALIFORNIA, 
and    ARIZONA. 

a   W  DEARBORN.  2U  Pine  Street.  San  Francisco— CENTRAL  CALIFORNIA. 

F^  J.  SCHOENEMAN.  234  Pine  St.,  San  Francisco,  California— NORTHERN  CALIFORNIA,  NEVADA. 

H    E    SMITH,  221  Henry  Bldg.,  Portland,  Ore.- OREGON. 

c'  F.  MILLIMAN,    General   Inspector,   Improved  Risk  Department.   234    Pine    Street,    SAN 

FRANCISCO,  CALIFORNIA. 


AGENTS  WANTED 

Every  Company  that  advertises  wants  Permanent 
Agents.  Have  you  any  business?  Are  you  about 
to  change  companies?  Are  you  newly  engaged  in 
Insurance?  Do  you  intend  to  go  into  the  business? 

THEN 
Hustle!  Get  busy!  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write  from 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company,  Are  you  represented  here?  Of 
course  the  company  is  represented  there.  Proba- 
bly it  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of  another  company. 

It  Will  Do  No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for  you 
to  write  modestly,  "Consider  me  an  applicant  if 
you  want  another  agent  here."     "I  control  $        -^ 

inpremiums."     "My  business  is  chiefly . 

"I  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation let  me  submit  particulars  to  you." 

If  you  can  write  some  life  or  accident  busmess 
on  the  side  or  exclusively,  the  live  companies 
which  advertise  are 

Looking  For  You 

They  will  give  you  the  glad  hand  and  the  warm 
eye  They  will  pay  you  a  handsome  commis- 
sion, too. 


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain. 

Organized  1824. 


North  American  Branch: 

Hartford,  Conn. 

JAMES  H.   BREWSTER 
MANAGER. 

FIELD    REPRESENTATIVES: 

FRED  \V.  GASTON,  Tacoina,  Wash.. 

Oregon.  ^Yashington,  British  Columbia. 

•lOHN   M.   HOPKINS.  State  Agent, 

,IOHN  L.  REAMS,  Special  .\gent, 

70fi  Gas  and  Electric    Bldg.,  Denver,  Colo., 

Colorado,  Wyoming,  New  Mexico,  Utah. 

H.  C.  EDMUNDSON,   Realty  Building. 

Spokane,  Wash., 

Montana  and  Idaho 

H.  W.  FORES,  San  Francisco,  Cal.. 

General  Agent.  California,  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE: 

409  California  Street 
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Dec.  4 


HOME    LIFE    INSURANCE    COMPANY 

OF    NEW    YORK 

— The  Fifty-third  Annual  Statement  of  the  Home  Life  Insurance  Corrrpany,  of  which  Geo.  E.  Ide  i» 
President,  shows  that  most  satisfactory  progress  has  been  made  during  the  past  year ;  that  the  gain  in 
insurance  in  force  is  over  five  and  one-half  millions,  the  amount  in  force  being  now  nearly  $1  I  1,000,- 
000.  After  providing  for  the  various  funds  for  the  protection  of  the  policy  obligations,  there  remains 
upon  a  most  conservative  basis  of  valuation  a  surplus  of  nearly  two  millions,  over  and  above  the  fund 
of  two  and  one-half  millions  which  is  set  apart  for  deferred  dividends,  an  item  ordinarily  included  in 
the  surplus  account.  The  payments  to  policyholders  during  the  year  amounted  to  nearly  three  mil- 
lions, including  over  half  a  million  dollars  in  dividends  to  policyholders. 

—  "7/«'  (hinr.'l  ct-  Fin'd  Chron."     1-25-13. 
For  .\gency  apply  to  GEO.  W.  MURRAY,  Supt.  o    Agts., 

256  BROADWAY,  NEW  YORK.  N.  Y. 


The  FRANKFORT 

General   Insurance  Co. 

Established  1865  Entered  United   States  1896 

U.  S,  Department    123  William  St.,  New  York,  N.  Y. 

Liability 

Workmen's  Collective 

Workmen's  Compensation 

Burglary 

Personal  Accident  and  Health 

Industrial  Acddent  and  Health 

.\gents  Wanted  For  ['noccupied  Territory 
Apply  to  New  York  oflRoe  or  to 

WALTER  A.  CHOWEN, 

Pacific    Coast    General    Agent 

340  Sansome  Street  San  Francisco 

AGENTS  WANTED 

To  Solicit  Subscriptions  for  The  Coast 
Review,  now  in  its  42d  year.  Good 
commissions.  Sample  Copies  sent  in 
advance.  Will  pay  well  any  active  man. 
Special  offerings.  Write  Publisher  for 
further  particulars. 


National  Union 

Fire  Insurance  Company 

of  Pittsburg,  Pa. 
Cash  Capital.  .....        .Tl ,000,000.00 

Surplus  to  Policyholders,  -        -        -       1,54.5,227.00 

Assets, 4,136,6.38.00 

METROPOLITAN    DEPARTMENT 

SAN     FRANCISCO 
604  Merchants   Exchangre   Building 

DIXWELL  DAVENPORT.  E.  C.  DIETZ. 

MANAGER  ASS'T  MANAGER 

FIELD   REPRESENTATIVES: 
R.  R.  Roper,  XoKTHr.itN  ('.\i.ifoexia 

604  Merchants  Exchange  Bldg,  San  Francisco 
Wm.  M.  Stodirhlll,  '^OITHKRX    r.\MFORM.\ 

302  Stimson  Building.  Los  Angeles.  Cal. 

Life  President  Robbed 
Three  robbers  effected  a  daring 
hold-up  of  an  automobile  party  in  New 
York  city,  taking  money  and  jewelry 
from  Cornelius  Doremus,  president  of 
the  Germania  Life  Insurance  Company; 
a  young  woman  companion  and  the 
chauffeur.  The  stolen  property  was 
valued  at  $2,000.  The  masked  men 
jumped  from  underbrush  beside  the 
Pelham  Parkway,  and  by  using  their 
revolvers  they  brought  the  motoring 
party  to  a  stop.  Doremus  was  beaten 
over  the  head  and  forced  to  hand  over 
his  watch  and  money.  The  young 
woman  fainted  as  the  robbers  tore  two 
valuable  rings  from  her  hands. — Press 
dispatch. 
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Floor  Oil  Explodes.— Fire  broke  out  amounting  to  $100.    The  fire  was  due 

in  the  real  estate  office  of  the  Mason-  to  an  explosion  of  a  floor  oil  prepara- 

McDuffie  Co.,  80  Post  street,  San  Fran-  tion  which  the  janitor  was  applying  to 

Cisco,   early   Dec.   7,   causing   damage  the  floor.     He  was  badly  burned. 


TME     BEST    COMPANY    TO    WORK     FOR 

is  one  which  is  makiiiK  tlie  most  rapid  progress  because,  among  other  good  points,  it 
grants  the  most  complete  protection  to  policyholders  through  combinations  of  Life  msur- 
ance,  Permanent  Disability  insurance,  and  Weekly  Indemnity  for  loss  of  time. 

For  agt'nciei<  luldrcxx 

THE  COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY 

Boston,   Mass. 

ARTHUR  E.  GUILDS,  President 
William   C.    Johnson,  Vice-President  and  General  Manager 
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Union  Assurance  Society,  Ltd. 

OF  LONDON  1913 

Assets,       ....      $6,000,000.00 

CATTON,  BELL  &  CO.,  General  Agents 

R.  C.  MEDCRAFT.  JOHN  E.  COSGROVE 

Manager  ^88  t  Manager 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 

SPECIAL   .AGENTS:-\\^l.  M.  PATTERSON,  Portland  I.  M.  FISHER.  Jr.,  Spokane 

F.  F.  RICHARDS,  Los  Angeles  F.  A.  STAHL,  .Sacramento 


ORGANIZED    179  7 

TKe  NorwicK  Unioh  Fire  Insurance  Society^  Ltd. 

Of  Norwich,  Eng. 

ASSETS  OVER  $10,000,000  LOSSES  PAID  OVER  $100,000,000 

Northwestern  Fire  and  Marine  Insurance  Co., 

Of   Minneapolis,  Minn. 

Assets,      -     $995,596         Capital,     -     $300,000         Surplus,     -     $334,591 

PACIFIC  DEPARTMENT 
J.  L.  FULLER,  Manager  332  Pine  Street.  SAN  FRANCISCO 


IS] 


Pacific  Coast  Department 

Aachen    &    Munich 

Fire  Insurance  Company 

430   California  St.,        -  -        San   Francisco,    Cat 

A.  C.  OLDS,  Manager 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 

SIXTY'  THIRD  ANNUAL  STATEMENT 

CAPITAL  STOCK,        .        .        .        .        $1,000,000 
SURPLUS  TO  POLICYHOLDERS,  .  3,266,021 

TOTAL  CASH  ASSETS,        .        .        .         7,735,110 

BENJAMIN     J.    SMITH 

Manager  Pacific  Department 

431   California  Street        -        -        -        San  Francisco 


PACIFIC     DEPARTMENT 


SPRlNCriELD 

r.  &L  M.   Ins.  Co. 

of  Springfield,    Mass. 

Largest    Fire   Insurance  Company  Chartered   by 

the  State  of  Massachusetts 

Incorporated  18J9 

Total  Assets     $  10,407,847  65 

Total  Liabilities 7.537,140  04 

Net  Surplus 2,870,707  61 


newarh 

Fire  Ins.  Co. 

of  Newark,  N.  J. 

Oldest  Fire  Insurance  Company   Chartered   by 
the  State  of  New  Jersey 

Incorporated  1^11 

Total  Assets $  1,870,656  00 

Total  Liabilities 1,010,774  70 

Net  Surplus      859,881  30 


SURPLUS  TO  POLICYHOLDERS,   $  4 , 8 1 0 , 1 0 1 .  61     SURPLUS  TO  POLICYHOLDERS,    $1,359,881.30 


OFFICE:    KOHL     BUILDING, 

Corner  California  and   Montgomery   Streets,  San  Francisco 

GEORGE  W.  DORNIN,  Manager         JOHN  C.  DORNIN,  Asst.  Manager 

SUPERINTENDENTS    OF   AGENCIES 

J.  F.  R.  WE15BKR        GEO    C.  CODDING         L.  B.  ROGEK.S       ,1.  E.  CKANDALL        C.  II.  ANDERSON 

FRANK  H.  YOLNG 


Suffragist  fire  losses  in  Great  Britain     million  dollars.    These  English  ladies- 
"n  October  amounted  to  more  than  a     are  warm  people. 
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THE  FIDELITY  &  CASUALTY  CO.  OF  NEW  YORK 

92  Libertu  Street,   New   York,  N.    Y. 

SEMI-ANNUAL  STATEMENT,  JUNE  30,   1913 

Assets $10,824,349  81 

Liabilities 7,903,328  86 

Capital 1,000,000  00 

Surplus  over  all  liabilities 1,921.020  95 

Losses  Paid  to  June  30,  1913 42,907,985  38 

This  company  issues  contracts  as  follows  : 
Fidelity  Bonds;  Surety  Bonds;  Accident,  Health,  and  Disability  Insurance;  Burglary.  Larceny,  and  Theft 
Insurance;  Plate  Glass  Insurance;  Liability  Insurance;  Employers,  Public,  Teams  (Personal  Injury 
and  Property  Damagel,  Automobile  (Personal  Injury,  Property  Damagre  and  Collision  i.  Physicians, 
Druggists,  Owners  and  Landlords,  Elevator,  Workmen's  Compensation;  Steam-Boiler  Insurance: 
Fly-Wheel  Insurance. 

I  California— CIIAS., I.  BOSWOKTII.  fioiioral  Agent.  iMercliaiits  Kxeliiiiige 
Pacific  Coast  Department; -{Sail  Francisco.         Washington  and  Oregon— i-EKI.hY  &  CO..  Ill   S.  10th 
I  St.,  Tacoma;  Coleman  Bldg,  Seattle;  Boarrl  of  Trade  Bldg,  Portland. 


If  You  Will  Work 

as  hard  for  The  Prudential  as  the  average 
man  has  to  work  at  his  own  business,  you 
will  be  amazed  at  the  good  results. 

We  want  Agents.      Write  to-day  for 
particulars  of  agency. 

THE  PRUDENTIAL  INSURANCE   CO.  OF  AMERICA 

FORREST   F.  DRYDEN,  President.  Home  Office.  NEWARK.  N.  J. 

Incorporated  as  a  Stock  Company  by  the  state  of  New  Jersey. 


I  rCVCnl'  Losses  through  dishonesty.  Our 
■:zz::z:^^zz::^:z:z:z:zz::^:^^:^ii:z::::z  special  short  form  Insurance 
Bond  guarantees  absolute  protection. 

American  Surety  Company 

The  Largest  Surety  Company  in  the  World 


OF 
NEW  YORK 


RUDOLPH  SPRKCKELS,  Resident  Vice-Pres. 
JAMES  K.  LYNCH,  Resident  Vice-Pres. 

CHARLES  A.  SHURTLEFF,  Counsel 


R.  D.  WELDON,  Manager,   Pacific  Coast  District 
Brewster  Cameron,  Jr..  Acting  Mgr.  for  Northern  California  and  Nevada 


Merchants  National  Bank  Bldg.        San  Francisco. 


Telephone  Kearry  1099 


The  new  home  of  the  Phoenix  Assur- 
ance in  London  is  "in"  King  William 
street,  on  the  "island  site"  fronting 
the  thoroughfare. 


California  will  ship  something  like 
40,000  carloads  of  oranges  this  season, 
Tulare  county  alone  shipping  5,000 
carloads. 
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MISCELLANEOUS    MATTERS 


What  Are  Sardines?     Pilchard  Or  Sprat? 

London  TiiiU's 

At  Bow-street  police  court  the  hear- 
ing was  continued  of  the  case  in  which 
Messrs.  Angus  Watson  &  Co.,  of  New- 
castle, are  sued  by  M.  Lemy,  a  French 
sardine  packer,  who  is  secretary  of  a 
French  trade  organization  represent- 
ing over  seventy  large  French  packers, 
"for  selling  goods  to  which  a  false- 
description  was  applied."  The  conten- 
tion of  the  plaintiffs  is  that  defendants 
only  sold  the  sprat  and  the  bristling  as 
the  sardine. 

Mr.  C.  D.  Regan,  curator  of  the  fish 
department  at  the  Natural  -History 
Museum,  South  Kensington,  in  answer 
to  Mr.  Bodkin,  who  appeared  for  the 
complainant,  said  the  pilchard  was 
larger,  than  the  sprat  and  was  of 
a  browner  color.  Witness  said  the 
word  "sardine"  was  the  equivalent  for 
"pilchard"  in  French,  and  "sardine" 
came  into  English  use  because  the 
French  packers  sent  that  fish  over  to 
this  country.  He  had  personally  tried 
"skipper  sardines"  and  afterwards 
found  that  they  were  sprats,  but  there 
were  different  kinds  of  sprats,  although 
the  resemblance  between  the  Mediter- 
ranean and  the  Atlantic  sprat  was  very 
close. 

Cross-examined  by  Mr.  Walter,  K.  C, 
who  appeared  for  the  defendants,  wit- 
ness said  he  did  not  know  that  the 
Dutch  had  for  centuries  called  the 
sprat  the  sardine. 

Mr.  M.  Dunn,  carrying  on  business 
in  Cornwall,  in  buying  and  curing  pil- 
chards and  exporting  them  to  Italy, 
said  he  had  never  heard  of  sprats  being 
sold  as  sardines  apart  from  the  present 
case.  He  knew  the  "skipper  sardines" 
were  not  true  sardines,  because  there 
was  a  difference  in  the  structure  of  the 
fish,  and  there  was,  he  should  think, 
also  a  difference  in    the    preparation. 


The  sale  of  sprats  as  sardines  would 
have  a  detrimental  effect  on  the  fish 
trade  generally. 

Cross-examined,  witness  said  the  real 
trouble  was  the  low  price  of  Portu- 
gueese  fish  and  the  low  grade  of  the 
fish.  He  knew  that  the  greater  quan- 
tity of  sardine  oil  came  from  Japan, 
and  he  knew  it  was  quite  a  common 
practice  to  foist  on  customers  other 
fish  resembling  that  ordered. 

Sir  Edward  Hain,  ex-M.  P.  for  the 
St.  Ives  Division  of  Cornwall,  and  for 
some  years  vice-chairman  of  the  Sea 
Fisheries  Committee,  said  the  sardine 
was  an  immature  pilchard,  and  he  had 
never  heard  of  any  other  fish  being 
called  the  sardine.  To  him  a  sprat 
would  not  be  a  sardine. 

M.  De  Rossi,  manager  of  Gatti's 
Restaurant,  said  he  recognized  a  sar- 
dine by  its  flesh,  skin,  bone  and  flavour, 
which  were  different  from  that  of  a 
sprat.  A  sprat  in  oil  did  not  become  a 
sardine. 

The  Chief  Inspector  of  the  Fishmon- 
gers' Company  in  London  said  in  his 
opinion  the  sprat  and  the  sardine, 
vvhich  was  a  small  pilchard,  were  quite 
distinct.  The  "skipper  sardines"  were 
sprats,  in  his  opinion,  although  his  only 
acquaintance  with  sardines  was  when 
he  seized  tins  which  came  to  the  Eng- 
lish market  from  France. 

Auguste  Oddennino  said  he  had  been 
in  the  restaurant  business  in  this  coun- 
try since  1889.  At  the  present  time  he 
was  using  about  15,000  boxes  of  sar- 
dines a  year.  A  genuine  sardine  was  a 
silver  colour,  and  a  light  blue  under- 
neath; the  flesh  being  of  the  colour  of 
cafe-au-lait.  There  was  a  maikcd  dif- 
ference between  a  sardine  and  a  sprat. 
Sardines  were  always  known  as  ancho- 
vies until  they  began  to  be  cured  in  oil. 
He  could  not  say  exactly  when  they 
changed  their  name. 
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ESTABLISHED     1873 

Office   of   Ed^vard   E.    Potter 

General    Agent 


The  first  office  to  commence  paying  losses  after  the  conflagration. 
The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 
The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 

suffered. 
The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 

trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 
The  Edw.  E.  Potter  General  Agency    commenced   business   in  1873  and 

has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 

his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,  1913 

°^t"r,^e°  glens  falls  insurance  company 

Of  New   York                        Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $5,312,945  00 

UNDIVIDED   PROFITS 2,486,705  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                        Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $3,848,154  00 

UNDIVIDED    PROFITS 896,217  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                      Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,492,354  00 

UNDIVIDED  PROFITS 439,752  00 

EDWARD    E.    POTTER,    General    Agent 

W.   W.    POTTER,    Assistant    General    Agent 

hotter  Buliaing,  578  Sacramento  St.  San  Francisco,  Cal. 
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Fi  re  A  u  tomobile  Marine 

Commercial  Union 

ASSURANCE    COMPANY,    Ltd. 

OF  LONDON,   ENGLAND 

Subscribed  Capital $  14,750,000 

Paid-Up  Capital 1,475,000 

Total  Cash  Assets,  Gold  .-.....- 56,579,048 

Total  Liabilities,  including  re-insurance  reserve 46,019,127 

Cash  Surplus  to  Policyholders 10,559,921 

Total  Amount  of  Claims  Paid  .        175,573,348 

Assets  in  United  States  Held  by  Trustees,        $7,643,751 

ALL  LOSSES  ON  THE  PACIFIC  COAST  PROMPTLY   PAID  THROUGH  THE 
PACIFIC  COAST  BRANCH  OFFICE 

Security  Building,  343  Sansome  St.,  San  Francisco 

E.  T.  NIEBLING,  Manager 

H.  L.  A.  BATES,  Assistant  Manager 


Phoenix  Printing  Company 


I  Which  means  Restored  to  Life  from  the  Ashes  of  the  Great  San  Francisco  Pyre) 

E.   H.   BACON   &  CO., 
Printers,   Publishers,    Paperers 

12  2  Halleck  Street,  San  Francisco 

(Just  beneath  where  the  Coast  Review  Offices  were  in  1880,  in  the  old  Halleck  Blocl(  1 

PLAIN  and  PRETTY      PRINTING         OF  ALL  KINDS 


Linotyping,  Handsetotyping,  Book,  News,  Commercial,  Insurance, 
Religious  and   Profane  Work 

We  make  a  Specialty  of  Long  Press  Runs 

Your  business  is  solicited  without  a  solicitor      WE  INSURE  YOU 
WITHOUT  A  PREMIUM 

K^  Let  us  Bid  on  Your  Work  "^ 


STABILITY  AND  STRENGTH 


RESOURCES    OVER     «52, 00 O , O 00  .  00 


SUN 

OF  LONDON 


COLONIAL 

FIRE   UNDERWRITERS 
AGENCY 


NATIONAL 

OF  HARTFORD 


MICHIGAN 

FIRE  AND  MARINE 
OF  DETROIT 


SUN 

UNDERWRITERS 


MECHANICS  &  TRADERS 

OF  NEW  ORLEANS 
PACIFIC    DEPARTMENT 

WILLARD  0.  WAYMAN-CARL  A.  HENRY 

JOINT  GENERAL  AGENTS 


FRANK  E.  STONE  MAXWELL  H.  THOMSON 

ASSISTANT  GENERAL  AGENTS 


Sansome  and  Sacramento  Streets 

San    Francisco,   Calif. 

Branch  Offices  :    Los  Angeles,  Cal.,  Portland,  Ore.,  Seattle  and 
Spokane,  Wash.,  and  Denver,  Colo. 


AGENTS  WANTED   IN    EVERY  CITY,  TOWN  OR  VILLAGE. 


1863 


riRE 


50th  YEAR 


AUTOMOBILE 


Organized   in  1863 


1913 


MARINE 


Firemans  Fund 

Insurance   Company 

Incorporated  under   the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 

Capital,  $1,500,000.00  Assets,  $9,268,924.08 


.    WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE 

VICE-PRESIDENT 

LOUIS  WEINMANN 

SECRETARY 

A.  W.  FOLLANSBEE.  Jr. 

MARINE   SECRETARY 

T.  M.  GARDINER 

TREASURER 


J.  B.  LEVISON 

SECOND  VICE-PRESIDENT 

H.  P.  BLANCHARD 

ASSISTANT  SECRETARY 

JOHN  S.  FRENCH, 

ASSISTANT  SECRETARY 


Central  Department 

MARSHALL  &  McELHONE.  Mgrs. 
171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON.  Manager 

J.  W.  Little,  Ass't  Manager 

Mason  Building  Boston,  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON.  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ  HERRMANN,  Manager 

79-85  Wall  Street,  New  York 


